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31 32 33 34 35
2022 2023 2024 2025 2026

10,728 12,346 14,117 15,264 16,999
2,897 3,464 4,427 4,073 5,787
1,888 2,292 2,835 2,544 4,196
2,392 2,933 2,733 5,160 5,013
9,136 11,864 15,183 20,982 25,636
18,420 25,129 33,529 42,031 50,979
589.01 751.94 878.29 1,175.66 1,440.51
152.37 184.52 225.08 197.14 322.41
145.01 175.50 215.76 192.85 315.60
39.7 37.2 33.7 36.3 37.0
29.9 27.5 27.5 19.2 24.6
13.7 13.2 11.1 10.8 8.9
3,580 2,636 574 704 4,585
2,658 5,506 4,735 2,542 7,086
1,067 3,578 2,315 1,380 2,035
5,778 6,881 4,234 3,918 3,534
356 477 557 822 766
7 9 11 8 6
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31 32 33 34 35
2022 2023 2024 2025 2026
6,205 4,466 3,264 2,407 1,860
1,549 1,312 1,969 822 2,621
1,047 911 1,483 369 2,375
1,084 1,109 1,145 1,208 1,306
12,410,500 12,440,800 12,867,800 12,963,300 13,082,400
5,722 6,227 7,348 7,361 9,400
10,955 14,978 18,926 18,782 23,929
445.66 479.40 550.56 545.44 697.28
25.00 35.00 37.00 40.00 40.00
17.50 17.50 20.00 20.00
84.56 73.34 117.76 28.66 182.47
80.47 69.75 112.88 28.04 178.62
50.5 39.8 37.4 37.6 38.1
20.7 15.9 22.7 5.2 29.3
24.8 33.3 21.2 74.6 15.7
29.6 47.7 31.4 139.5 21.9
53 31 33 31 31
74.5 87.9 91.1 79.9 107.0
TOPIX 102.0 107.9 152.5 150.2 202.2
3,115 3,395 2,694 2,777 3,950
1,680 1,964 1,833 1,500 1,785
2022 2022
2026 40.00 20.00 2026 23
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1991 10

1992
1996 Pinoy Gazette 2020
1998
1999 Pilipinas International Marketing Services, Inc.
KEYSQUARE, INC.

2002 12

2003

2004 10
2005 v 2012

2005

2005 Tokyo Caregiver Academy

2006 2021

2006 10 2021

2010 I SUPPORT PTE. LTD. Shinagawa Lasik & Aesthetics Center Corporation

50.0 I SUPPORT PTE. LTD.50.0

2011 Pilipinas International Marketing Services,Inc. KEYSQUARE, INC.

2012 CATV

2012 VOX TV 2020

2013

2013 11 Drishti-Soft Solution Pvt. Ltd. Exotel Techcom Pvt. Ltd.
AmeyoJ
2015 InfiniVAN, Inc. 40.0
CorporateONE, Inc.60.0
2016 InfiniVAN, Inc.

R.A10898 AN ACT GRANTING THE INFINIVAN, INC. A FRANCHISE TO CONSTRUCT, INSTALL,
ESTABLISH, OPERATE AND MAINTAIN TELECOMMUNICATIONS SYSTEMS THROUGHOUT THE PHILIPPINES

10898

2017 11 InfiniVAN, Inc. Certificate of Public
Convenience and Necessity CPCN Provisional Authority PA

2018
2018 InfiniVAN, Inc. CPCN  PA

2019 InfiniVAN, Inc.
2020 IPS Telecommunication Singapore Pte. Ltd. ISMO Pte.
Ltd. 100
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2020 12
2021
2021 IPS Telecommunication Singapore Pte. Ltd. ISMO Pte. Ltd.
2022 Carrier Domain, Inc.
2022
2022 Shinagawa Healthcare

Solutions Corporation 40 Shinagawa Lasik & Aesthetics Center Corporation50
2022 100
2023 Shinagawa Healthcare Solutions Corporation Shinagawa Diagnostic & Preventive Care Center
2023 BBIX BBIX Philippines, Inc. BBIX 50.0

50.0

2023 12 InfiniVAN, Inc. Globe Telecom, Inc.

Eastern Telecommunications Philippines, Inc.

PDSCN
2024 12 BBIX Philippines, Inc. 3
I1X
2025
Candle Submarine Cable System Candle
30

CTI
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KEYSQUARE,

INC., Shinagawa Lasik & Aesthetics Center Corporation, InfiniVAN, Inc. , CorporateONE, Inc., ISMO Pte.

Ltd., Carrier Domain, Inc., Shinagawa Healthcare Solutions Corporation

CATV

CATV

KEYSQUARE, INC.
ISMO Pte. Ltd.

Candle Carrier Domain, Inc.
InfiniVAN, Inc.
InfiniVAN, Inc. CorporateONE, Inc.
Drishti
AmeyoJ

Shinagawa Lasik &
Aesthetics Center
Corporation
Shinagawa Healthcare

Solutions Corporation
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30
KEYSQUARE, INC. 99.9
Shinagawa Lasik &
Aesthetics Center 232 46.5
Corporation 4.0
InfiniVAN, Inc. 1,998 100.0
44.8
31.8
CorporateONE, Inc. 93
31.8
68.2
ISMO Pte. Ltd. 2
100.0
_ _ 0 51.1
CarrierDomain Inc.
48.9
Shinagawa Healthcare
. . 350 90.0
Solutions Corporation
50.0
300 100.0
6 40.0
ISMO Inc.
40.0
R 79 49.0
BBIX Philippines, Inc.
49.0

ISMO Pte. Ltd.

InfiniVAN, Inc.

10
ISMO Pte. Ltd. InfiniVAN, Inc.
2,409 2,087 12,271
402 1,118 3,775
271 1,133 3,661
1,207 3,805 20,530
1,852 4,779 35,850
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Open Door
Al
2020
City-to-City Cable System c2C
2020 10 c2C
CATV
2023 12
Philippine Domestic Submarine Cable Network
PDSCN PDSCN
2025
Candle
2022
Shinagawa Lasik & Aesthetics Center Corporation
SLACC
Shinagawa
Healthcare Solutions Corporation SHSC
Shinagawa Diagnostic & Preventive Care Center SDPCC 2023
CATV
2020
Cc2C 2020 ISMO Pte. Ltd.
1SMO
10 c2C
InfiniVAN, Inc. InfiniVAN
2022 PDSCN 2023 12
c2C
Candle
PDSCN
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2021 InfiniVAN NTC
2020 3.7GHz 24GHz
AmeyoJ
2025
PSTN 0120
P
SLACC
SDPCC
CATV
CATV
PDSCN 2023 12
InfiniVAN NTC 1.5GHz
3.7GHz 24GHz
Candle
SNS Al
1P PSTN 0120
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SNS
Social Networking Service Web

Al
Artificial Intelligence

SLACC

€

CATV

2020 2021 c2C
CATV
2022
PDSCN 2023 12
2022
2025 1P PSTN
Al
2025 11 1P
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https://ipsism.co.jp/sustainability/

33
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KEYSQUARE, INC.
2015 InfiniVAN
CorporateONE, Inc. InfiniVAN 44.8
ISMO Pte. Ltd. CATV
Carrier Domain, Inc. CATV
SHSC
IRU
InfiniVAN
1RU
2028 - -
Candle
76.1
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IRU
Indefeasible Right of Use
IRU

CATV
Republic Act No0.7925 AN ACT TO
PROMOTE AND GOVERN THE DEVELOPMENT OF PHILIPPINE TELECOMMUNICATIONS AND THE DELIVERY OF PUBLIC

TELECOMMUNICATIONS SERVICES R.A_7925 R.A_7925
InfiniVAN InfiniVAN
CPCN Provisional Authority
InfiniVAN Mutual Business Cooperation Agreement
InfiniVAN CATV
IRU
InfiniVAN
InfiniVAN
InfiniVAN CPCN PA
PLDT, Inc. Globe Telecom,Inc.
Dito Telecommunity Corporation Dito
PLDT, Inc. Globe Telecom, Inc.
CATV
IRU
Telstra International Limited Telekom Malaysia Berhad
PLDT, Inc. Globe Telecom, Inc.
c2C
IRU
CATV IRU
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CATV 1RU
PLDT, Inc. Globe Telecom, Inc.
CATV
2023 12 PDSCN
InfiniVAN
Telstra International Limited Telekom Malaysia Berhad
PLDT, Inc. Globe Telecom, Inc.
CATV
CATV
CATV
CATV
DSL FTTH
Wi-Fi
CATV
CATV
c2c
Candle
Candle Candle 2028
Candle
Candle
DSL
FTTH
2026
FTTH

Fiber To The Home
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InfiniVAN
InfiniVAN

2016 Franchise AN ACT GRANTING
THE INFINIVAN, INC. A FRANCHISE TO CONSTRUCT, INSTALL, ESTABLISH, OPERATE AND MAINTAIN
TELECOMMUNICATIONS SYSTEMS THROUGHOUT THE PHILIPPINES R.A.10898

2017 Value

Add Service Provider VAS 2017 11

National Telecommunication Committee
Certificate of Public Convenience and Necessity

CPCN Provisional Authority PA Case
Number 2016-227 PA Order PA 2017 11 10 18
InfiniVAN PA 305
PA
2018 11 CPCN PA Case Number 2017-011
PA PA
CPCN PA 2023 10 CPCN PA
2023 10
30% R.A.10898
Public Service Act
R.A.10898
InfiniVAN VAS
CPCN

Public Utility

40
2022
InfiniVAN
National Telecommunications Commission 2024 3
Securities and Exchange Commission 55.2%
InfiniVAN
Local Government Unit LGU Department of Public
Works and Highways DPWH
PLDT, Inc. Globe Telecom, Inc.
InfiniVAN
2023 12 Converge ICT
Solutions, Inc. Dito
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CATV
InfiniVAN, Inc. CATV
CATV IRU
CATV 1RU
ISP
2020 Telstra International Limited
c2c IRU 10 CATV
IRU
Mbps
c2C
CATV
Mbps

IRU
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IPSP IPSP

14.2

A-04-19836

A-04-19836

59

86

IPSP

IPSP

IPSP

IPSP

1P PSTN

1PSP

2023

IPSP

-2025

IPSP
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4

IPSP
Solutions Pvt. Ltd. Exotel Techcom Pvt. Ltd. IPSP

IPSP

IPSP IPSP

IPSP

2025 11 1P

SLACC
SHSC
9.7
SLACC

SLACC SHSC

SLACC SHSC Hospital Licensure Act R.A4226

Consumers Act of the Philippines R.A7394
Department of Trade and Industry
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SLACC
SLACC

SLACC
FDA

SLACC
SLACC

SDPCC

PC

2025
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G
2026 31
31 766
G
IRU
2026 5,277 2026 5,478
2019
2026 31
532,100 13,082,400  4.07
2020
2020 12 25
2021 10
2022 25
2023 35 17.5 17.5
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2026

23

20

40

37

40

35

24.8
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Open Door
IT
SDGs
2025 GDP 4_4% 2024 5.7%
Al
City-to-City Cable System
Cc2C
2023
12 Philippine Domestic Submarine Cable
Network PDSCN
Candle
CLS
Shinagawa Lasik & Aesthetics Center Corporation
SLACC Shinagawa Healthcare Solutions
Corporation SHSC 2023 Shinagawa
Diagnostic & Preventive Care Center SDPCC
16,999 11.4 5,370
21.7 516 276
5,787 42.1
4,196 64.9
Cc2C PDSCN
c2C
InfiniVAN, Inc. 2025 12
2024 12 510 2,103
12,943 15.4 4,901 8.9

24/128



EDINETOOOO
00000000000 0O(E33623)

oOoOooodn
Ameyod
0120
1P
2,405 3.4 397 11
SLACC
SHSC SDPCC
2025
1,650 6.1 80 84
25,963 2,326
4,933 1,240 335
18,900 6,017
5,873 4,712
705 620
50,979 8,948
18,887 2,139
1,592 380 110
6,455 2,154
2,075
25,343 4,294
25,636 4,653
4,196 1,060
269 519
37.0 36.3
384
3,534
4,585 704
5,803 939 4,836 1,594

1,175
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7,086 2,542
6,371 706
2,035 1,380
3,839 163
1,944
3,666 123.8
1,537 77.6
1,071 97.2
6,275 103.8
12,943 115.4
2,405 96.6
1,650 106.1
16,999 111.4
100 10
¢!
@

26/128



€]

PDSCN
Candle

3,534

PDSCN
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NTT 1999
NTT 2003
NTT 2008 11
KDDI
2009
2011
NTT
2013
2019
IP
2015
NTT
KDDI 2011 12
2025 2035
Drishti-Soft Solutions
Private Limited
2013 AmeyoJ

Exotel Techcom Pvt.
Ltd.
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2011
Telekom Malaysia 11 30 10Gbps
2011 11
Berhad 2026
11 29
Telstra Corporation
Limited 2013
Pacnet
. ) . 2013 10Gbps
Services Asia Pacific 2028
Commercial Limited
2014
11 10 2.5Gbps
Sky Cable Corporation 2014 10 P
2028
11
180 Cooperation
Philippine Telegraph & 2012 Agreement
Telephone Corporation
2018
30 10
INNOVE COMMUNICATIONS, IRU
2018
INC. 15 15
IRU
2018
.. 30
InfiniVAN, Inc. 2018
2033
29
: Telstra
Telstra International
- 2020
Limited 15
Sky Cable Corporation 2020 15
_ _ Innove
o Innove Communications,
InfiniVAN, Inc. 2020
Inc. 15
Innove Communications,
| 2020 11 15
nc.
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GlobeTel Singapore
2020 12 15
Pte. Ltd.
Telstra
Telstra Singapore Pte. Singapore
ISMO Pte. Ltd. 2021 11 |14
Ltd.
ISMO Pte. Ltd.
ISMO Pte. Ltd. Globe Telecom, Inc. 2021 12 |14
Provisional
Acceptance
25
Edge Network Services Candle
o 2025
Limited
Provisional
Acceptance
25
TM Technology Services Candle
2025
Sdn. Bhd.
Provisional
Acceptance
25
Candle
2025
Provisional
Acceptance
25
Candle
Globe Telecom, Inc. 2026
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Candle
2025
€H)
2025 30
@
(©)
120
®
75
EBITDA 5.0
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2026 31
2 4 6 31
0 32 0 32
449.61 11
¢
2026 31
0 1 1 25
17 12 17 52 7
304.22 24
225.73 11
577.28 26
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2026 31

KEYSQUARE, INC. 6 0 6 52
Shinagawa Lasik
& Aesthetics

22 169 3 196 86
Center
Corporation
InfiniVAN, Inc. 93 6,741 6,854 1,926 15,616 493
CorporateONE,

0 0
Inc.
1SMO
19 1,831 1,850 1
Pte. Ltd.
Carrier Domain,
11 11

Inc.
Shinagawa
Healthcare

289 338 17 645 71
Solutions
Corporation

Shinagawa Lasik & Aesthetics Center Corporation

BGC Main Branch 1,155.40 48

ORTIGAS Branch 1,503.60 32
InfiniVAN, Inc.

BGC Main Branch 1,600.16 66

Makati Branch 1,351.38 49

Cebu Branch 123.12 3
1SMO,Pte. Ltd.

Singapore Branch 86.40 13

Shinagawa Healthcare Solutions Corporation
BGC Branch 2,753.91 120
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condle | 19:000 [ 4,180 2025 | 2028

InfiniVaN, 3,000 277 2025 | 2026
Inc. 12
InfinivVan, 2,500 - 2026 | 2026
Inc.

@
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39,960,000

39,960,000

2026 31 2026 12
13,082,400 13,087,400
100
13,082,400 13,087,400
2026
2017 14
20
20,000
230
2019 2027 28
230
115
2026 31 2026 31
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2019
3,071 3,066
307,100 306,600

1,152
2020 2029 25

1,152

576
2026 31 2026 31
2021 28 71
2026 31

20

100

1,152
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2020 2029 25
17
2020 2023
(@ 17 70
b 25 100

236
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2022 13
350
35,000
2,166
2025 14 2032 13
2,166
1,083
2026 31 2026 31
2026 31
100
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2024 14
1,100
110,000
2,135
2027 2034 18
2,135
1,068
2026 31 2026 31
2026 31

100
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2,135
X
X
X
2027 2034
18
17
a b
(a) 2027
6,050 50%
(b) 2029 8,100
100%
a b
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2024 14

600 450

60,000 45,000

2,296
2027 2034 18
2,296
1,148
2026 31 2026 31

2026 31

100

2,296
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2021
2022 31 30,500 12,410,500 17 1,084 17 1,024
2022
2023 31 30,300 12,440,800 24 1,109 24 1,049
2023
2024 31 427,000 12,867,800 36 1,145 36 1,085
2024
2025 31 95,500 12,963,300 62 1,208 62 1,148
2025
2026 31 119,100 13,082,400 97 1,306 97 1,246

2026 2026 31 5,000
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2026 31
100

- 9 28 24 45 16 2,915 3,037
- 19,385 5,001 4,410 3,457 803 97,688 | 130,744 8,000

- 14.83 3.83 3.37 2.64 0.61 74.72 100.00

426 26
2026 31
5,355,000 40.93
12 1,117,200 8.54
568,600 4.35
AIR
373,000 2.85
300,000 2.29
281,600 2.15
i 225,000 1.72
KK 10 217,000 1.66
34
204,100 1.56
200,000 1.53
12
8,841,500 67.59
878,200
203,100
12 200,000
2024 19
2024 15
2026 31

65 1,016 7.89
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2026 31
400
13,074,000 130,740 100
8,000
13,082,400
130,740
26
2026 31
400 400 0.00
400 400 0.00
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155
46 0
2026
426 472
2026
Candle
Candle
20
20 40
12.4
30
2025 11
025 260 20.0
2026 23
261 20.0
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2015
2021 30

52/128



EDINETOOOO
00000000000 0O(E33623)
oOoOooodn

388
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2026

10

430

23
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2026 12
33.3
1985
1991 10
2003 Pilipinas International Marketing
Services, Inc. KEYSQUARE, INC.
President
2010 Director
2016 Shinagawa Lasik & Aesthetics Center
Corporation Director
2016 10 InfiniVAN, Inc. Director
1965 2020 IPS Telecommunication Singapore Pte. 5,355,000
Ltd. ISMO Pte. Ltd. Director
and Chief Executive officer
2022 Carrier Domain, Inc. Director
2022 Shinagawa Healthcare Solutions
Corporation Director
2024 InfiniVAN, Inc. Chairman
2025
1990 N.P.S
1994
1998 1.P.S. USA Inc. General Manager
2001
2007
2010 Shinagawa Lasik & Aesthetics Center
Corporation President
2010 Pilipinas International Marketing
1969 Services, Inc. KEYSQUARE, INC. 195,000
President
2017 KEYSQUARE, INC. Director
2018 InfiniVAN, Inc. Director
2018
2021 KEYSQUARE, Inc. President
2022 Shinagawa Healthcare Solutions
Corporation President
2022
1996 EY
2001 11
2006
2013
1972 11 22
2016
2022
2022
2022
2025
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1983
2014
2016

2019 11
2020
2020
2020

1959 11 2021
2022

KEYSQUARE, Inc. President
InfiniVAN, Inc. Director
2022 Carrier Domain, Inc. Director

ISMO Pte. Ltd. Director and Chief
Executive officer

2022
2024 InfiniVAN, Inc. President

1984

1998

2007

2012
2015 2017 10

1958 11 20 2017 2,000
2017 11
2018 11 JESCO

2019
2019

2021

2000 54
2001 10
2004

2008
1977 2019
2021

2022

2025 Tebiki
2026 MIRAINI
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1987

2012
2015
2015 /
1964 30 2019 /
SMBC

2020
2020
2024

1995
2005 12

2008
2013 10

2013 12
2014
1972 10

2015

2015 10
2015 10
2017
2017
2025

2007 12

1981 2013 Gatmaytan Yap Patacsil Gutierrez &
Protacio C&G Law

2017 T&K

2021
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