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12
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10

10
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0A
0A

0A

0A

RICOH OF AMERICA INC.

RICOH NEDERLAND B.V.
RICOH ELECTRONICS, INC.

RICOH BUSINESS MACHINES,LTD.

RICOH UK PRODUCTS LTD.

50

RICOH INDUSTRIE FRANCE S.A.

RICOH USA, INC.

(

RICOH ASIA INDUSTRY (SHENZHEN) LTD.

SAVIN CORPORATION
GESTETNER HOLDINGS PLC

RICOH ASIA PACIFIC PTE.

RICOH SILICON VALLEY,INC.
INCHCAPE NRG LTD.

LANIER WORLDWIDE, INC.

RICOH CHINA CO.,LTD.
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RICOH EUROPE HOLDINGS B.V.

RICOH HONG KONG LTD.

RICOH INDUSTRIE FRANCE S.A.S.)

RICOH CORPORATION

RICOH EUROPE PLC

RICOH INNOVATIONS CORPORATION

RICOH HONG KONG LTD.

RICOH CORPORATION
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2007 1 Danka Business Systems PLC 0A
RICOH EUROPE B.V. RICOH EUROPE HOLDINGS B.V.

2007 6 International Business Machines Corporation (IBM) INFOPRINT
SOLUTIONS COMPANY, LLC

2008 5 RICOH MANUFACTURING (THAILAND) LTD.

2008 8

2008 10 0A IKON Office Solutions,Inc. RICOH AMERICAS
CORPORATION RICOH USA, INC.

2010 7 7

2010 8
2011 10 HOYA PENTAX

2013 4

2014 7
2014 10

2016 4
2017 11 RICOH MANUFACTURING (CHINA) LTD.
2018 1

2018 3 80
2021 12

2018 8 SBS

66.6 SBS
2020 4 20
2022 4

2022 9 PFU 80
2024 7

2025 3 PFU 20

2025 10
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200

OEM

e PFU PFU

... ETRIA MANUFACTURING USA INC.

...RICOH UK PRODUCTS LTD. RICOH INDUSTRIE FRANCE S.A.S.

.. SHANGHAI RICOH DIGITAL EQUIPMENT CO., LTD. RICOH MANUFACTURING (CHINA)
LTD. RICOH MANUFACTURING (THAILAND) LTD. TOSHIBA TEC INFORMATION SYSTEMS
(SHENZHEN) CO., LTD. ETRIA LOGISTICS & PROCUREMENT H.K. LIMITED ETRIA
TRADING ASIA LIMITED ETRIA MANUFACTURING MALAYSIA SDN. BHD. OKI DATA
MANUFACTURING (THAILAND) CO., LTD.
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..RICOH AMERICAS HOLDINGS, INC. RICOH CANADA INC. RICOH USA, INC. PFU
AMERICA, INC. RICOH SOUTH AMERICA DC S.A.

..RICOH EUROPE HOLDINGS PLC RICOH SVERIGE AB. RICOH UK LTD. PFU (EMEA)
LIMITED PFH TECHNOLOGY GROUP UNLIMITED COMPANY RICOH DEUTSCHLAND GMBH
DOCUWARE GMBH RICOH INTERNATIONAL B.V. RICOH NEDERLAND B.V. RICOH
EUROPE SCM B.V. RICOH BELGIUM N.V. REX-ROTARY S.A.S. RICOH FRANCE
S.A.S. RICOH SCHWEIZ AG RICOH ITALIA S.R.L. NPO SISTEMI S.R.L. RICOH
ESPANA S.L.U.

..RICOH CHINA CO., LTD. RICOH ASIA PACIFIC OPERATIONS LTD. RICOH HONG KONG
LTD. RICOH THAILAND LTD. RICOH ASIA PACIFIC PTE. LTD. RICOH AUSTRALIA
PTY, LTD. RICOH NEW ZEALAND LTD.

...RICOH ELECTRONICS, INC. RICOH INDUSTRIE FRANCE S.A.S. RICOH THERVAL
MEDIA (WUXI) CO., LTD.

360
Smart Vision

...RICOH IMAGING PRODUCTS (VIETNAM) CO.,LTD.

)
...RICOH IMAGING AMERICAS CORPORATION

...RICOH IMAGING EUROPE S.A.S.
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FEONY—ER - I8y D020 F—La X A2 A PRV ~S a2 X - £ 08

) (ERT) (EmAeHEAG)

Y-St RICOH EUROPE HOLDINGS PLC RICOH CHINA CO, LTD,

TR TR RICOM SVERIGE AB, RICOH ASIA PACIFIC OPERATIONS LTD.
(KA RICOM UK LTD. RICOH HONG KONG LTD.

RICOH AMERICAS HOLDINGS, INC. PFU {EMEA] LIMITED RICOH THAILAND LTD

RICOH CANADA INC. PFH TECHNOLDGY GROUP UNLIMITED COMPANY  RICOH ASIA PACIFIC PTE LTI,

RICOH USA, INC. RICOH DEUTSCHLAND GMBH RICOH AUSTRALLA BTY, LTO,

RICOH SOUTH AMERICA DC 5.8, DOCUWARE GMBH RICOH NEW ZEALAND LTD,

RICOM IMAGING AMERICAS CORFORATION  RICOM INTERNATIOMAL B.V, #
PEL AMERICA, INC. RICOM NEDERLAND 8.V,

RICOH EUROPE SCM BV,
RICOM BELGIUM MNLA.
REX-ROTARY 5.A.5.

RICOH FRAMNCE 5.A.5,

RICOH SCHWEIZ AG

RICOH ITALLA S.R.L.

NPO SISTEMI 5.R.L.

RICOM ESPANA 5.L.U.

RICOH IMAGING EURGPE 5.A.5.
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BIFFL e b - F I -E A
=PRI 1 =74 2 RICOH ELECTRONICS,INC. (o)
(R [EXH) [RECOH [MAGING PRODUCTS (VIETHAM) €O, LTD.
ETRIA MANUFACTURING USA INC. JRICOH INDUSTRIE FRANCE 5.A.5. L
(FRA) [ TARENE)
RICOH UK PRODUCTS LTD. RICOH THERMAL MEDIA (WUXI) CO., LTD,

100H INDUSTRIE FRANCE 5.4.5. =
(EhaER)
(GHAT RICOH DIGITAL EQUIPMENT CO., LTD.
COH MAMUFACTURING {CHINA) LTD.
RICOH MANUFACTURING (THAILAND) LTD.
CEHOBA TEC [WFORHATION SYSTEMS [SHEMZNEN) (0., ATD,
LOGISTICS & PROCUREMENT HK. LIMITED
ETRIA TRADING ASIA LIMITED
ETRIA MANUFACTURING MALAYSIA SDN, BHD,
DATA MANUFACTURING [THAILANDY) CO., LTD.
Lt

et 3
=R Y= 0N

\*---Hﬁw-iﬂmﬂ_
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3,456 100.0
1.3 2,517 100.0
I 250 100.0
PFU
1 15,000 1000
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IT
100 100.0
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T&EOH ELECTRONICS, 27.120 100.0
: (100.0)
4
E;iI?NgANUFACTURING 128,700 100.0
» (100.0)
RICOH UK PRODUCTS 5,500 100.0
LTD. (100.0)
4
RICOH INDUSTRIE 22,105
FRANCE S.A.S. 100.0
RICOH THERWAL
MEDIA (WUXI) 436,417 99.0
Co. ,LTD. (10.0)
4
SHANGHAI RICOH
DIGITAL EQUIPNENT 42,340 100.0
C0. ,LTD. (55.3)
4
RICOH MANUFACTURING
(CHINA) LTD. 31,000 (188'8)
4 )
TOSHIBA TEC
INFORMAT 10N
SYSTEMS(SHENZHEN) 83,069 (188'8)
C0.,LTD. :
4
ETRIA LOGISTICS
& PROCUREMENT 2,000 100.0
H.K. LIMITED (100.0)
4
y (100.0)
ETRIA MANUFACTURING 35,000 100.0
MALAYSIA SDN. BHD. :
. (100.0)
OKI DATA
MANUFACTUR ING 420,000 100.0
(THAILAND) (100.0)
Co. ,LTD. :
4
RICOH INAGING
PRODUCTS (VIETNAM) 11,000 100.0
C0. ,LTD. (100.0)
4
RICOH MANUFACTURING
(THAILAND) LTD. 1,427,000 (188'8)
i )
RICOH AVERICAS
HOLDINGS, INC. 1,342,000 100.0
1
RICOH CANADA INC. 79,891 100.0
4 (100.0)
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RICOH USA, INC. 885,342 100.0
1,3,4 (100.0)
PFU AMERICA, INC. 50,000 100.0
4 (100.0)
RICOH INAGING
AVERICAS 0 100.0
CORPORATION (100.0)
4
géchASOUTH AMERICA 3,310 100.0
A. (100.0)
4
RICOH EUROPE 52,962
HOLDINGS PLC 100.0
1
RICOH SVERIGE AB. 5,106 100.0
4 (100.0)
RICOH UK LTD. 30,000 100.0
4 (100.0)
PFH TECHNOLOGY
GROUP UNLIMITED 14,210 T 100.0 | |
COMPANY (100.0)
4
PFU (EMEA) LIMITED 13,762 100.0
4 (100.0)
E&ESH DEUTSCHLAND 6750 100.0
(100.0)
4
DOCUWARE GMBH 168 gﬁivgggnﬁfgiiorm) 100.0 | CSP (Contents Service
4 (100.0)| Platform)
EISOH INTERNAT IONAL 5 100.0
V. (100.0)
4
SISOH NEDERLAND 200 100.0
V. (100.0)
4
géﬁog EUROPE 27 100.0
) V- (100.0)
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RICOH BELGIUM N.V. 47,771 100.0
4 (100.0)
REX-ROTARY S.A.S. 24,683 100.0
4 (100.0)
gliog FRANCE 12,895 100.0
-A.S. (100.0)
4
EIXOQ INAGING EUROPE oo 100.0
-A.S. (100.0)
4
RICOH SCHWEIZ AG 2,252 100.0
4 (100.0)
Q'SOE ITALIA 4,260 100.0
R.L. (100.0)
4
NPO SISTEMI S.R.L. 2,100 i 100.0 | |
4 (100.0)
RICOH ESPANA S.L.U. 879 100.0
4 (100.0)
RICOH CHINA CO., 328,541
Rl 100.0
RICOH ASIA PACIFIC
350,842 100.0
OPERATIONS LTD. (100°0)
E;BOH HONG KONG 50.120 100.0
- (100.0)
4
RICOH THAILAND LTD. 346,913 100.0
4 (100.0)
RICOH ASIA PACIFIC 31,672 100.0
PTE. LTD. .
E;gOHLﬁgSTRAL'A 68,730 100.0
¥ - (100.0)
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RICOH NEW ZEALAD 14,070 100.0
0 (100.0)
RICOH EUROPE FINACE 5890 100.0
4 (100.0)
174
( )
2026 3 31
(@)
SBS — 33.3
4 448 (33.3)
, 7,897 33.7
15
1
2
3 RICOH USA, INC.
10
( )
RICOH USA, INC.
803,246 484,052
15,710 1,467
10,611 659
35,618 237,023
244,142 532,026
RICOH USA, INC.
4 ) (

14/232



EDINETOOOO
OOO0O0O000(E02275)
oooooog

2
®
Al
B DR
=Eh
AEEL E:EL BHEEY)
EHeBisTE
“[FIESLTICHRUE
"RESCIIHUVBVWERERILDTIELLET. AZSTROBENOREEEL.
Rl RROHREDIET.
(@R
CUSTOMER-CENTRIC, PASSION, GEMBA, INNOVATION,
TEAMWORK, WINNING SPIRIT, ETHICS AND INTEGRITY
O
26 5
2026 4 ¥ 26 ~ 26 3
5
3
~ 26 5
ehiEEREOMMREL

3FEMTOPNERENSSERERBALLBEOO-ITICEE

B CSELNRDEBEICE D <UE - 188
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> 26

*1

ROE
TSR *2
ROIC
Debt/Equity

*1
*2

efRfilim k@I T

e FUINH—ERADEME LTELEST. BEROBESUG(D—-2FLT1R)ICH
WT. B3t - it GeH—ER, VI ko7 EiAashE. BERORPELMY
EEMEICHEBRT 27 0—1NILB—O1 277 L—9—(CiE)ET

o T 7IE. BIMEEICENLFEFTHEHRISGRENSGT. TV vz 7EILRLET

o EH - EXHAIRENREEABTEEEIC. FOT70 Ty hEICKY . BE
BOJIAMERCEBERR EZZ oM EREBREUS LITET (ROTAHT LD
AEEDOEI A SEES)

o7ty I ME. 7Y M MEBEDILK. A by 7FmmOZNIC K WJROICTY
TETENDERBLET
e ZHIC kY. ERGEFHA (Debt/Equity) BB GHFEETATREICEW ET

OROENHEHAAIA M ERRELTLEEY . EEMBBELTSROOLERBLET

=26 KP1
ROE
2025 12 7.5 8.0 ROE
2030 ROE10
ROE10 ROIC 7
15 3,500 ROI*
25 D/E 0.4

* ROI / 1 x 100
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Ay 7R
+15%L1 2022202558
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i EiEE ROIC z O3
3,500&M 7%+ ROE®M
BHIEIR
ABFEZAROI
25%LIF  coosemmm 2025 M 2030FEBIRKHE
17% 4.0% 10%:z
* T4h\D!E | 20264 3785
0.4LF 2 seEx REREIR LT
- 26 1.
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3.
M&A
Al
ROI
ofEpk R AN—1)—
1. ESEIC O BEE T 77— 3 YK B MBI

AL ) 2 Bkt —ERR— k7417 - SEHEY 2 — MK E BN > 2%
MALIFICES ERE Dl WEIIF {oh: I de sl 151 oYY

DR [ gRrstkERalb s T N 7IC K AP EULERBA (X 714 2L ULF 1 2T)

5. 7V 1y METIC R SINENG L - WASETHLK (A - EREDR)

HESNB IR N B =

BEOEEL 6. 70—/ TORERSEETEY 51 ME

Ve (oI Al 7. A= b7 ) A OERE S EOEEHORARREE

(ESG)
ESG ESG
ESG
=26 ESG Three
Ps Balance 3 P Prosperity People Planet
2030 KGI*
6 15 ESG KGI

* KGI Key Goal Indicator :
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0OO00000
ESGEBEMEDRI{LEES. FRoEEEtt=Three Ps Balance] \ORmE EXHERD L 2BI5T

. HEWMICEYEGC & T. PREEORSTNCY A7ERERY.
EREma.E EREDE ECDEND
BET7OMDA
(@LHE) Three Ps Balance A  BREBULHANERACLY. BHETASBATEEHS
D [Three Ps Balance| | B%
2030FE TS Prosperity (EERGHEN) People (AMEERiEE Plonet (MRS S
IDOEET EEHORLES<AD HRAAORER ERHREO®EL
WRTSCE EEEROEX Ao ERoms
(KGI) SEEHORAR 0o 37% | | REERELTLSHALE 80%| | mmmwamm 2015w 24
D SESSORE [ sasiuosm | [ 500k - AREHRORSE |
IFUFUT RORERTIINUEORR| T Ss2=src0RE |
| RIEAEREH |
&R T b X\:k <
?ﬁmnti ESG MER VAN ESGEH H lmnm i BERAER LGNS
=ESGEl BEMEEEAT M@EE? meem  AESRERRCEKTS
LV i i "
ROIC ROE
eirRBEDBACICRIT
TSR A ZEUEEMERXK(EERRICERTTS
[ HESRE | etor gL —sanpnEmnk
I | e =2 ADREL. il
IR ETa— LIk - HITH AR
PRI R T
IFF ' T e WEHMEA
| ATLwRiER » Uy NEIRIC S BIREHE E
ROE10%:
. BRI | mmsEmer 7 EYhITHERER
1R SR il TSRIGA — | eCCCXm
it ROIC7% o PEROBRERD
o B R
HEET | | = @RErRMEEeR. WACCHER
I HAI2 MR | o REICHI - SRR
SHETER FuhD/ELLA e BRIOSEMTURS - Hi
50%ae 0.40uF

*1 CCC(Cash Conversion Cycle): BiMH - BROEANASEEGEOENECOEME R HEEE
"2 WACC (Weighted Average Cost of Capital): i0BFER A2 -

ROIC

=26 ROE10
ROIC
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ROIC
KGI KPI
ROE 10
ROE 5.1 ROIC 4.0
* ROIC = (

M&A
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OFpuia - FOFr—2a L 5EFHE(2026~2030FEE) s s vviaFobn—2

BiIeREULMBERE - GREN0#E. 8%%fvyia-70—.
RRIEEDESET T T+ N\ 77 DELEN—XICENLETEHEENICERE
ROE@ LICDET. BARDERBE{EEIEXK -

e e -

- T BCHlRE
8 - BIIEE

Bt yyia - T70—

6500~7.0008%  mmmp AN s mTIFAM 2000EE

MEA
2,500
HE 1 SRFrviyea - T70O- SRR S
i . R by TRIERG T - EEPREFIEHFONER
AATAR - CCCREE - BRI - BEEh
DEERISH - PRBWACC- ROICETES {Debt Capacity) ¥
BRA— 72 UATRUASRER AL FUFETIITF T
M ﬂﬂﬁ - *ﬂ * ﬁE mmﬁ:‘t EFPG'HEEE ’EEEEE
DiEEb DA HEET
+ = . by = * ROREEE
Foy-yay (BETERSORER . e iemiessoomm %453 IO— KRR
> RD/E: 04LITF S EA= U EROET B E e
R (2026~20305FE) G e
EEREOOOMEARTE 2,500
EEmpagehl: - IR EIEE 1.000
&t 3,500
50
TSR*
2026 5 250
1 4 44

50 ROIC ROE

* TSR(Total Shareholder Return)
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FOETIEMS0% M7 RHIERT. MMV IEECEBIRSEIIETSRIC KRB TSROME L

BESE(BA) WENETHRIEM) e1HItYUES)

207 220 228

20216 202258 2023FFE 2024/ 202568 20265

EcSitEE 57.3%  38.6% 496% 486%  40.9%

BETiEET 3626% 93.8% 667% 1634%  409%  79.9%%

#1 2021E 202VEIASERED CORAGHACHRINRO—BERAET.
FOREE  FORHESANOERRCICOAFOECHIRGEIALT.
2023 - 20248  J024F NGHREDINARAOECETENESAZET.

#2 202684501 28RRMISHEENOSHEIRIIEIARY,
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“26
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= # S o AOEEHETY—EAEIX
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& DocuWareB & ERILT Ke2 A MR BOEE S L ag %+
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2 by FRIEED o BT A S AL~ a SO+ V-t
& LHfICED -
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HhEnamEL - & PRDAT— N T ) R
TeybITHE o FESHE. M

AHF—R 727D o RS O FRERREEL. 7T L—a AR sthESEL
AOEMSE | A i) o BRE|PCDEHETILF AL OTREASLBEONHDS— =27
BAPRRE HAE
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RICOH UK PRODUCTS LTD.
RICOH ELECTRONICS, INC.

CEO(Chief Executive Officer: )
CHRO(Chief Human Resource Officer: )
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RICOH EUROPE PLC €00
(Chief Operating Officer: )

RICOH EUROPE PLC CEO
RICOH EUROPE B.V.

RICOH AMERICAS HOLDINGS, INC.

CFO(Chief Financial Officer )
CEO

CMO(Chief Marketing Officer
)

«c )

« )
CEO(Chief Executive Officer: )( )
CTO(Chief Technology Officer )
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INFOPRINT SOLUTIONS LLC CFO (Chief Financial Officer:

)
RICOH AMERICAS HOLDINGS,INC. SVP
(Senior Vice President)

CEO

RICOH AMERICAS HOLDINGS, INC.

CFO (Chief Financial Officer )
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CEO(Chief Executive Officer)

CFO(Chief Financial Officer)

CSO (Chief Strategy Officer)

CTO(Chief Technology Officer)
CISO (Chief Information Security Officer)

IT
RICOH SOFTWARE RESEARCH CENTER (BEIJING) CO., LTD.

CMO (Chief Marketing Officer)

Carsten Bruhn

RICOH USA, INC. CEO

CSRO (Chief Sustainability & Risk Management Officer)
ESG

APAC
RICOH ASIA PACIFIC PTE. LTD.

CHRO(Chief Human Resource Officer)

David Mills

RICOH EUROPE PLC CEO

Michael Berger

)
DocuWare GmbH Group CEO

)
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S&P ESG
8,645
( )
<FEHE> — <BXAmRH> <AFNBIERE>_ <ESG{HRL>
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