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( ) 6,236 15,312 24,988 9,950 2,635
( ) 4,018 13,059 22,473 8,399 655
( ) 5,003 13,344 22,696 8,241 2,020
( ) 8,571 8,571 8,571 8,571 8,571
( ) | 13,064,400 | 13,064,400 | 13,064,400 | 13,064,400 | 65,322,000
) 26,147 37,477 54,034 57,599 39,802
( ) 43,167 53,060 70,029 87,293 83,856
() 401.98 576.86 906.56 1,027.11 1,041.70
16.00 64.00 20.00 26.00 64.00
) () (16.00) (8.00) (10.00) (23.00)
() 76.92 205.36 363.09 143.01 44.61
)
() 60.6 70.6 77.2 66.0 47.6
() 19.81 41.95 49.60 14.76 4.15
() 4.97 3.20 1.61 5.56 29.50
() 20.8 31.2 5.5 18.2 143.5
37 37 37 42 45
) 4 4 1 1
O 200.1 370.4 343.1 462.8 756.8
TOPIX 102.0 107.9 152.5 150.2 202.2
1,600
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)
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2026 31
(
)
( ) )
( )
310 99.9
( H12 100 100.0
T SECURE INTERNATIONAL 10 100.0
C0., LTD. (99.8)
13 93.1
50 99.7
50 100.0
THAI SYSTECH KYOWA CO.,LTD. (98.0)
MOS
100 100.0
(@)
CST 50 100.0
50 99.7
Sansei America, Inc., 42 100.0
) Uss$ (100.0)
Saunders & Associates,LLC 29 100.0
) Us$ (100.0)
9.5 100.0
30 100.0
80 100.0
100.0
( Hi1 310 (100.0)
100.0
8 (100.0)
MAXCO Chain, Ltd. 3.5 100.0
( )10 US$ (100.0)
MM Investments 50 100.0
75 100.0
10 100.0
8
( )
50 34.0
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2024
65,468 4,893 8.1
9,573 1,957 25.7
436 9,944 1,495
17.7
1,240
744 1,429 3,093
6,716 1,929 22.3
MOS 27,124 334
1.2 2,459 85 3.6
csT
33,255 3,615 12.2 5,061
1,231 32.2
2024 5,151
945 22.5 2,052 640 45.3
127,921 10,293 (8.8 )
3,217 “.5 )
7,076 15.2 )
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12,998
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5,701 3,271
36.5
( )
3,326 2,704
9,830 5,753
1,179
( )
2,863
1,720 7,838
2,445 6,840 5,077
( )
17,500 2,420
18,056 1,827
1,446 2,267 7,938
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15,789 0.6
29,723 4.4
(
C O O ¢ O
17,132 1.2 757 6.9
23,349 1.1 10,595 9.1
)
C D O
27,109 1.3
33,255 12.2
5,103 22.5
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(
100 10
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5,701 3,271
50,237
18,473
43.5% 12.0%

EBITDA 12,752
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()
150,000,000
150,000,000
2025 13 2025 10
120,000,000 150,000,000
() ()
(2026 31 ) (2026 17 )
65,322,000 65,322,000 100
65,322,000 65,322,000
() 2025 13 2025 10
52,257,600 65,322,000
@
®)
@
) ) C Y1 C D1 Hlc O
2025 10 522,576 653,220 8,571 6,219
() 2025 13 2025 10
522,576 653,220
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2026 31
( 100 )
)
) 17 32 139 86 37| 17,803 | 18,114
() 103,793 | 14,713 | 80,019 | 32,127 245 | 421,421 | 652,318 90,200
) 15.91 2.26 | 12.27 4.92 0.04| 64.60 | 100.00
() 26,043,340 260,433 40
BBT
9,830
®)
2026 31
(
)
40,232 10.50
35,589 9.29
13 14 19,158 5.00
16,863 4.40
16,591 4.33
16,341 4.26
15,228 3.97
10,956 2.86
9,772 2.55
UFJ 7,500 1.95
188,230 49.15
)
270,263 41.37
BBT 9,830
2025 17

21/130



EDINETOOOO
O0O00DO00OooDOo0ooOogOoo(ecoosr)

OooooOodd
2025
2025 29
2026 31
2025 10
13 2 0.00
NOMURA 1_Ange| Lane, London EC4R 3AB, United 761 0.58
Kingdom
INTERNATIONAL PLC)
4,742 3.63
— 5,505 4.21
UFJ 2025 11 17
2025 11 10
2026 31
2025 10
UFJ 16,337 2.50
UFJ 2,597 0.40
URJ 1,633 0.25
— 20,567 3.15
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(
)
( 27,026,300 9,830
( 38,205,500 382,055
90,200 (100 )
65,322,000
391,885
() 2025 10
26,043,300
983,000 9,830
500 5
40
2026 31
) ) ) ()
26,043,300 | 983,000 | 27,026,300 41.37
26,043,300 | 983,000 | 27,026,300 41.37

() 2025 10
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BBT Board Benefit Trust
2018 22 162 2018 24
BBT BBT
BBT
792 210,800 2025 10
14,200 2025
BBT
2026 19
BBT-RS Board Benefit Trust-Restricted Stock
2026 19 170 BBT
BBT-RS Board Benefit Trust-Restricted
Stock
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155 155
@
@
2025 14
2025 17 2005 18 300,000 1,000,000,000
44,700 160,051,500
255,300 839,948,500
() 85.1 84.0
() 85.1 84.0
2025 14 2025 17 18
2025 13
2025 10
2025 13 2025 18
20,000,000 20,000,000,000
2025 2026
17,565,900 17,895,792,800
2,434,100 2,104,207,200
() 12.2 10.5
1,267,700 1,746,350, 200
() 5.8 1.8
2025 18
2025 2025 16
3,999,900
2025
2025
2025 18 2026
2025 10
4,000,000 20,000,000
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®
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23 M 64
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5 /5
10 /10 1 /71
15 /15 1 /71
15 /15 1 /1 1 /1
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2025 20
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2006
2009
2011

2012
2013
1958 11 )

2014
2015
2017
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29,500

1975
2005

2006

1951 10 13 2008 ()
2008

2012
2016 ()

8,600

1998 ( Qsol )
2008 12 EY

1975 20 2012 ()
2023

2024 )

179,700

(

)

2001

2025

2024 2026

2026 17

BBT=Board Benefit Trust

157,220

147,710

4,580

30,360

25,785

1,720
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1982 ( )
2004
2006
2009
2011

2012
2013
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2014
2015
2017
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1998 ( Qsol )
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1975 20 2012 ()
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1994 UFJ
1997 10
PwC
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2000
2001
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2008 12

2009 DCo
2014 GCA DCo
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2025 G-FAS
2026

86,400

2026 2027

2026 2028

2001

BBT=Board Benefit Trust

186,856

35,180

6,870

2,290

34,845
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2025 20
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12
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12
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12
0 2.25
b.
2026 17
2018 11
BBT Board Benefit Trust BBT
BBT 2018 22 162
2021 2021 18 165
2023 19 167
a.
BBT
TOPIX
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BBT
BBT
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BBT
2018 24
2018 24
2018 24
BBT
2018 24
2019 2021
BBT BBT
BBT BBT
BBT BBT BBT
BBT BBT
102
54,400 2025 10
2022 2024 43
14,427 2025 2027

582 124,881

BBT
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2018 24
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8,973 5,701
11,054 10,998
35,254 37,958
6,522 7,847
2,666 3,934
2,375 2,532
4,631 5,747
301 329
71,175 74,393
11,354 11,009
7,814 7,349
3,540 3,660
22,144 22,615
20,765 20,885
1,378 1,730
7,940 6,244
3,638 1,952
1,963 1,037
1,675 914
4,215 4,214
3,504 3,616
711 597
15,246 13,147
17,095 15,214
416 789
17,512 16,003
10,945 21,397
296 403
1,081 856
1,693 2,020
324 299
13,692 24,377
46,451 53,528
117,627 127,921
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28,707 31,813
1,523 2,086
1,356 1,452
5,127 7,242
43,841 49,482
3,056 18,424
1,443 733
341 779
526 390
370 467
1,379 1,366
117 133
1,068 343
8,304 22,638
52,146 72,120
8,571 8,571
59,875 64,927
6,387 24,437
62,060 49,061
851 4,032
18 26
1,105 855
1,256 1,570
82 159
3,276 6,590
144 147
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117,627 127,921
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60,574 65,468
38,248 40,378
22,326 25,089
5,293 5,551
1,086 1,173
410 486
1,153 1,177
6,765 7,128
14,710 15,516
7,615 9,573
376 71
73 436
288 102
197 -
153 165
1,088 776
129 228
1 53
125 123
256 405
8,448 9,944
109 4
963 744
2,720 .
30 1,240
360 184
4,185 2,175
3 0
50 20
- 1,429
510 784
156 -
74 52
796 2,288
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8,571 2,234 | 52,687 3,135 | 60,358 966 121 1,411 775 57 3,090 574 64,023
1,306 1,306 1,306
8,645 8,645 8,645
291 291 291 291 -
3,254 3,254 3,254
3 3 3
55 55 55
2,234 386 2,621 2,621
115 102 14 480 24 477 430 46
- 2,234 7,188 3,251 1,702 115 102 306 480 24 186 430 1,457
8,571 - | 59,875 6,387 | 62,060 851 18 1,105 1,256 82 3,276 144 65,481
( 2025 2026 31 )
8,571 - | 59,875 6,387 | 62,060 851 18 1,105 1,256 82 3,276 144 65,481
8,571 - | 59,875 6,387 | 62,060 851 18 1,105 1,256 82 3,276 144 65,481
1,833 1,833 1,833
6,716 6,716 6,716
249 249 249 249 -
18,056 | 18,056 18,056
5 5 5
44 44 44
36 36 36
3,181 7 - 313 76 3,564 3 3,567
- - 5,051 | 18,050 | 12,998 3,181 7 249 313 76 3,314 3 9,680
8,571 - | 64,927 | 24,437 | 49,061 4,032 26 855 1,570 159 6,590 147 55,800
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11,837 9,830
1,394 1,401
510 784
1,153 1,177
50 20
3 0
109 4
8 1
233 92
329 64
296 106
213 96
2,975 -
450 507
129 228
1 53
759 25
197 17
962 739
65 1,429
30 1,240
239 -
156 -
3,103 148
386 2,531
1,210 263
2,328 2,704
781 1,539
8,330 8,815
561 497
129 228
4,176 3,326
12 4
4,574 5,753
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1,373 2,445
128 16
9,125 7,838
2,506 2,863
39 1,720
10,065 .
150 .
- 13
8,633 -
1,650 790
2,203 -
1,042 352
11,917 6,840
232 2,420
- 17,500
1,399 1,446
3,254 18,056
1,011 591
1,305 1,827
4 26
1 53
3,128 25
296 161
10,206 2,267
797 123
16,751 3,230
25,983 8,973
259 40
8,973 5,701
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Q) 28

MITSUI MATSUSHIMA INTERNATIONAL PTY.LTD.  MITSUI MATSUSHIMA AUSTRALIA PTY.LTD. MMI  Indonesia
Investments PTY LTD.
2026 31

@
Saunders & Associates, International, LLC
Saunders Electronics (Yantai) Co., Ltd.
Saunders Japan Co.,Ltd.

MITSUI MATSUSHIMA INTERNATIONAL PTY.LTD.
MITSUI MATSUSHIMA AUSTRALIA PTY.LTD.
MMI Indonesia Investments PTY LTD.

(€))
1
@
Saunders & Associates, International, LLC
T SECURE INTERNATIONAL CO.,LTD. THAI SYSTECH KYOWA CO.,LTD. Saunders &
Associates, LLC 12 31
€Y)
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0
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19 10
17
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835 5,355
961 747
126 4,607
22 1,426
149 3,181
146 12
146 12
44 4
102 7

14

14
480 491
177
480 313
480 313
51 131
15 20
35 110
10 33
24 76
443 3,564

)
2024 2025 31
13,064,400 13,064,400
1,143,539 705,962 800 1,848,701
2024 13 570,000
BBT 135,900
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2024 11 587 50 | 2024 30 2024 12
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2024 11 BBT
)
()
2025 13 913 80 | 2025 31 2025
2025 13 BBT
15
2025 2026 31
() 13,064,400 52,257,600 65,322,000
(
52,257,600
() 1,848,701 25,179,039 1,400 27,026,340
2025 14 44,700
2025 13 2025 18 4,103,500
91
21,030,748
BBT 1,400
BRT 983,000

80/130



EDINETOOOO
O0O00DO00OooDOo0ooOogOoo(ecoosr)
oOoOooodn

(D)
( ) )
2025 13 913 80 | 2025 31 2025
2025 11 920 115 | 2025 30 2025 12
2025 10
2025 13 BBT
15
2025 11 BBT
22
)
)
2026 13 1,610 41 | 2026 31 2026
2026 13 BBT
40
( )
(2024 (2025
2025 31 ) 2026 31 )
8,973 5,701
8,973 5,701
(2024 2025 31 )
2024 2024
33,963
1,340
2,005
25,791
518
11,000
934
10,065

81/130



EDINETOOOO
O0O00DO00OooDOo0ooOogOoo(ecoosr)

OooooOodd
( 2025 2026 31 )
(2024 2025 31 )
(2025 2026 31 )

82/130



EDINETOOOO
O0O00DO00OooDOo0ooOogOoo(ecoosr)

OooooOodd
( )
( )
@
@
( )
(2025 31 ) (2026 31 )
56 30
33 7
90 38
( )
a
Q@

83/130



EDINETOOOO

O0O00DO00OooDOo0ooOogOoo(ecoosr)

OoOoOoOoOodno
©)
2025 31
@ 35,254
161
35,093 34,155 938
@)
10,222 10,222
45,316 44,378 938
[€)) 4,377 4,296 81
@) 1,775 1,782 6
6,153 6,079 74
21 21
@
208
31 2021 6 17 24-16

514

84/130



EDINETOOOO
O0O00DO00OooDOo0ooOogOoo(ecoosr)

OoOoOoOoOodno
2026 31
€Y 37,958
179
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@ 965 958 6
21,396 21,229 167
6 6
&)
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31 2021 6 17 24-16
654
2025 31
10 10
8,973
11,054
6,991 14,064 6,519 7,679
27,018 14,064 6,519 7,679
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10 10
5,701
10,998
7,034 13,789 7,429 9,705
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104 121
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824 884
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1,379 1,366
1,083 962
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296 403
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57 38
12 19
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16 21
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1,651 1,713
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2,624 2,760

392 1,811

490 489

42 36

20 21

315
220

403 324
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28 36 109 56 174 405
0 0 1 7 8
413
(2025 31 ) (2026 31 )
30.46 30.46
2.84 0.37
0.02 0.47
0.26 0.32
1.48 0.47
2.95 3.62
2.13
7.66 6.44
1.25 1.48
0.96 0.07
0.76
3.89
0.74
1.70 1.37
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2 2021 12
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20 41 61 61
26,789 29,640 4,206 60,636 61 60,574
2,373 3,829 1,412 7,615 7,615
31,591 41,291 54,442 8,701 136,027 18,399 117,627
() 372 797 197 1,366 27 1,394
597 639 215 1,452 22 1,475
)
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(@) 18,399 44,654
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3) 22
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144 147
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65,336 55,652
65,322,000 65,322,000
9,243,505 27,026,340
56,078,495 38,295,660
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