24

2026 17
54 2025 2026

JAFCO Group Co., Ltd.

23

23

38
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50 51 52 53 54
2022 2023 2024 2025 2026
( ) 27,677 14,073 24,443 29,685
() ( ) 18,360 3,048 8,822 13,205
( ) 15,080 40,571 7,494 9,576
( ) 25,678 20,795 14,868 8,824
( ) 197,390 130,745 137,639 141,126
( ) 233,024 159,847 165,540 169,970
2,769.16 2,404.11 2,526.26 2,586.26
192.50 586.92 137.64 175.59
84.7 81.8 83.1 83.0
7.3 24.7 5.6 6.9
9.74 3.23 13.66 11.80
( ) 12,958 7,245 9,570 10,442
( ) 748 69,640 100 134
( ) 43,474 46,225 6,836 5,447
( ) 52,603 69,481 67,606 72,486
135 147 159 163
2026 2026
54
2022 50
51
52 53
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50 51 52 53 54
2022 2023 2024 2025 2026
26,589 13,156 23,144 28,192 21,619
() 18,099 1,169 9,438 13,151 5,905
14,840 42,502 8,271 9,632 6,576
33,251 33,251 33,251 33,251 33,251
80,910 56,060 56,060 56,060 54,250
192,558 126,739 133,518 137,540 134,113
225,528 153,205 158,210 163,832 157,856
2,701.36 2,330.45 2,450.62 2,520.55 2,548.70
51.00 150.00 69.00 88.00 133.00
( ) ) ) ) (32.00) (66.50)
189.44 614.85 151.91 176.61 123.65
85.4 82.7 84.4 84.0 85.0
7.4 26.6 6.4 7.1 4.8
9.90 3.08 12.38 11.73 18.28
26.9 24.4 45.4 49.8 107.6
5,587
3,846
11,613
61,183
108 117 126 131 133
87.8 95.5 98.0 110.8 125.4
ToPIX (102.0) (107.9) (152.5) (150.2) (202.2)
2,005.0
2,580.0 1,960.5 2,356.5 2,665.0
(8,260.0)
1,650.0
1,450.0 1,488.0 1,672.5 1,897.0
(5,320.0)
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1973

1973

1978

1981

1982

1982 11

1983 10

1984

1984 JAFCO America Ventures Inc.
1987

1989

1994

1996

1996 11 1996 11

1997 1997
1999 NOMURA/JAFCO INVESTMENT ASIA LTD
Nomura/JAFCO Investment Hong Kong Limited
2000 NOMURA/JAFCO INVESTMENT ASIA LTD JAFCO Investment (Asia Pacific) Ltd 2000 13

Nomura/JAFCO Investment Hong Kong Limited JAFCO Investment (Hong Kong) Ltd 2000
14
2001 2001 29
2002 JAFCO Investment (Hong Kong) Ltd
2007 12
2008 11 JAFCO Investment (Hong Kong) Ltd
2011
2015
2017 13,436
2017 15,744
2017 JAFCO Asia (Shanghai) Equity Investment Management Co., Ltd
2018
2018
2019 JAFCO Taiwan Capital Management Consulting Corp.
2020 10 2020 10
2021
2022
2025 10 JAFCO Investment (Asia Pacific) Ltd 2025 11 24 JIF Capital Ltd.

2026 JAFCO America Ventures Inc.
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JAFCO Investment (Asia Pacific) Ltd JIF
Capital Ltd. JIAP 2025 10 31 JIAP
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2025
JAFCO
Investment (Asia Pacific) Ltd 2025 10 JAFCO America Ventures Inc. (lcon) 2026

2018
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2010

Purpose
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20

2025
2.5
50
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2015
2021
2022 12
2025
JAFCO Investment (Asia Pacific) Ltd
2025 10 JAFCO America Ventures Inc. (Icon) 2026
Principles for Responsible Investment 2025 11

https://www.jafco.co.jp/sustainability/contributing_to_sustainability/
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2018 Scopel Scope2
https://www.jafco.co.jp/sustainability/initiatives_for_tcfd_recommendations/

Scopel 2
Scope3
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2022 12
20
2022
80 20
20
2025
JAFCO Investment (Asia Pacific) Ltd 2025 10 JAFCO

America Ventures Inc. (lcon) 2026

@ &)
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2026 JAFCO
Investment (Asia Pacific) Ltd JIF Capital Ltd. JIAP 2025 10 31
JIAP
2026 JAFCO America Ventures Inc.
Icon Ventures Icon
JcC
JcC
2026
JIAP JcC 2026
JIAP Icon
JIAP 2026 2025 10 Icon
2026 2025 12 31
JIAP Icon
31
12 31
2025 2025 12 31
21,619 28,192 23.3 5,607
12,066 53.5 5,905 13,151 55.1
6,576 9,632 31.7
JIAP Icon JIAP Icon
2,429 106
350 163
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2026
5,587
3,846
11,613
2,732
JIAP Icon
66,095 4,912
61,183 2,573
13,603 13,603 JIF Capital Ltd.
4,207 Icon Ventures 4,201 8,409
JIF Capital Ltd. 2025 11 24 JAFCO Investment (Asia Pacific) Ltd
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2024 2025
2025 31 ) 2026 31 )
689 997
2,010 1,944
16,510 10,392
525 1,418
6,800 1,792
1,479 1,065
274
1,486
28,014 19,371
2024 2025
2025 31 2026 31
17,023 44 13,373 40
10,991 8 5,998 5
28,014 52 19,371 45
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(2025 31 ) (2026 31 )

6,508 30 2,924 23
143,633 183 151,861 192
150,141 213 154,785 215

(2025 31 ) 2026 31
7,426 8,106
8,424 9,994
79,463 86,513
8,215 9,634
21,141 21,512
8,313 6,969
9,017 6,014
1,630 3,116
143,633 151,861
2025 31 2026 31
104,632 114,564
39,000 37,297
143,633 151,861
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2025 31 2026 31
) )
11 252,800 11 252,800
5 60,000 5 60,000
16 312,800 16 312,800
34.7 34.7
2025 12 2026 24
580 978
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PAPABUBBLE JAPAN HD

2024 2025 31

2024

Chordia Therapeutics 2024 14

2024 26

P.A.L.
2024 10 11 Al Saas

dely 2024 12 19
Web

. SAR
Synspective 2024 12 19

Al
2024 12

2025 28

2025 2026 31

2025 12 18
Mirrativ

2025 20
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1
1
21,619 23.3 5,607 53.5
2,663 94.7
2,365 735.3
5,905 55.1
2,493 163
1,658 52.9
6,576 31.7
120,472 23.5 37,384
485.7 1,679 65.1 22,064 2.7
134,113 2.5 157,856 3.6
1
JIAP Icon
4,912
38,560
33,553
3,339
720
1
2
19,371 28,014 45 52
250 300
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JIAP Icon
JIAP
2026 2025 10 Icon 2026
2025 12 31
JIAP Icon
( 2024 ( 2025 ()
2025 31
) 2026 31 ) ®)/(A)
A) ()
23,382 19,377 17,973 14,850 76.6
23,036 19,050 17,664 14,557 76.4
345 327 308 292 89.4
10,840 8,995 9,934 5,383 59.8
10,840 8,995 8,263 5,383 59.8
1,671
12,541 10,381 8,038 9,467 91.2
2.16 2.15 1.81 2.76
9,395 8,768 8,401 8,037 91.7
3,145 1,613 363 1,429 88.6
4,493 2,539 2,568 2,183 86.0
1,347 925 2,931 753 81.4
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JIAP Icon
JIAP 2026 2025 10 Icon
2026 2025 12 31
JIAP Icon
( 2024 ( 2025 (
2025 31 ) 2026 31 ) ®/®
() ()
2,572 1,477 3,466 2,349 159.0
2,884 2,594 2,715 1,108 42.7
311 1,117 751 1,241
2025 31 2026 31
13,090 7,697 8,940 8,940
15.8 16.8 19.3 19.3
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JIAP Icon
JIAP
2026 2025 10 Icon
2026 2025 12 31
JIAP Icon
(2025 31 ) (2026 31 )

3,608 20,359 3,113 19,380 1,294 18,290 1,294 18,290
75,948 82,763 45,131 45,812 45,491 46,271 45,491 46,271
79,556 103,123 48,245 65,193 46,785 64,562 46,785 64,562

2025 31 2026 31

16,266 16,996
16,269 17,176

2 179

( 2024 ( 2025
2025 31 ) 2026 31 )
2 177
( )
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JIAP  Icon
( 2024 (2025 (
2025 31 ) 2026 31 ) .
() ®)
4,791 4,650 3,639 3,544 76.2
3,459 3,320 3,208 3,114 93.8
1,332 1,330 430 430 32.4
e.
134,113 137,540 85.0
84.0 61,183
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2026
50
2026
132.88 133
132.18
50
133 50 62
133
66.5 66.5
50
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C )Y )¢ Hc )
2026 3 2025 3 2026 3 2025 3 2026 3
SV-4(B) 2013 3 291 291 557 16 2.38 2.38 1.98 1.97
SV-5(B) 2016 8 498 473 257 211 1.18 1.17 1.03 0.99
SV-6 2019 6 640 627 384 423 1.45 1.48 1.28 1.29
V7 2022 6 560 452 - 400 1.00 1.00 0.89 0.89
BO7 2022 6 288 252 5 205 1.02 0.92 0.93 0.84
( )+
( + )+
g.
2025 23
JAFCO Investment (Asia Pacific) Ltd JIF Capital Ltd. JIAP Bee Alternatives
Management Ltd.
2026 JIAP
2025 10 31 JIAP
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2026 31
18 94 129
0 0 4
129 1,184.39 121
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240,000,000
240,000,000
(2026 31 ) (2026 17 )
54,250,000 54,250,000 100
54,250,000 54,250,000
(2028 )
2023 12
1,500
( 100 )
7,845,188 [8,064,082] ( )
1,912.0 [1,860.1] ( )
2023 10 12 2028 14 ()
1,912.0 [1,860.1]1 ( )
)
(@)
)
)
15,000
2026 31
(2026 31 ) [1]
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(€)) 2,132
(@)
IT ML % 1 FeXyi= 0 o
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2028 14
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( )
151
17
0.5
2028 28
20
130 2023 10
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)

BVAL

) ) )

State Street Bank International GmbH, Luxembourg Branch

(€H)
(©)
@
@
(€)
15
)
98 C) )
97
( )1,000
()
(€D)
) (
)
(€H)
@ (€H)
() -@
)
)

43/125

) )



(
17
®)
2025 12
2025
2025 10 24
2025 10
2026 12
2026

)

@

14

2,013.4

1,963.2

1,912.0
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0.5

56
1,963.2

66.5
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2021( ) 2,250,000 30,300,000 33,251 32,806
2021( ) 29 3,330,000 26,970,000 33,251 32,806
2022( ) 53,940,000 80,910,000 33,251 32,806
2022( ) 10 7,630,000 73,280,000 33,251 32,806
2023( ) 17,220,000 56,060,000 33,251 32,806
2025( 1; 1,810,000 54,250,000 33,251 32,806
2022
2026 31
100

20 31 197 221 32| 13,364 | 13,865
115,685 | 48,589 9,942 | 195,477 81 | 172,167 | 541,941 | 55,900

21.35 8.97 1.83 36.07 0.01 31.77 | 100.00

1,629,906 16,299
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2026 31
6,298 11.97
AIR
STATE STREET BANK AND TRUST COMPANY ONE CONGRESS STREET,SUITE 1,
BOSTON, MASSACHUSETTS
505018 ’ 2,775 5.27
( ( 15
) )
12 2,569 4.88
JP 2,251 4.28
2,178 4.14
( 1,158 2.20
) (
AIR)
10 970 1.84
PLUMTREE COURT, 25 SHOE LANE,
GOLDMAN SACHS INTERNATIONAL
LONDON EC4A 4AU, U.K.
( 877 1.67
) (
)
2 KING EDWARD STREET, LONDON EC1A
BNYM SA/NV FOR BNYM FOR BNYM GCM CLIENT
1HQ UNITED KINGDOM
ACCTS M ILM FE 862 1.64
( UFJ ) (
)
NORTHERN TRUST CO.(AVFC) RE IEDU UCITS 50 BANK STREET CANARY WHARF LONDON
CLIENTS NON TREATY ACCOUNT 15 315 PCT E14 5NT, UK 801 1.52
( ) ( 1 )
20,744 39.42
2026 31 1,629
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2025 10 2025 30
2026 31
1,076 1.92
BlackRock Financial 251 92 0.17
Management, Inc.)
494 0.88
BlackRock Asset Management
Ireland Limited
400 709 1.27
BlackRock Fund Advisors
. . 400 452 0.81
BlackRock Institutional Trust
Company, N.A.
2,826 5.04
One 2026
( ) 2026 30
2026 31
716 1.32
One 2,389 4.40
3,106 5.72
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JP
2026
( ) 2026 31
2026
JP 2,266 4.18
E14 5JP ’s 465 0.86
(J.P. Morgan Securities plc)
10017 166 0.31
(J.P. Morgan Securities LLC) 270
2,898 5.34
2026
( ) 2026 31
2026 31
242 0.45
Plumtree Court, 25 Shoe Lane
’ . S 2,319 4.28
Goldman Sachs International London EC4A 4AU, United Kingdom
200 West Street, New York, New
Goldman Sachs & Co. LLC) York 10262, U.5.A.
2,077 3.83

UBS Fund Management (Switzerland) AG

2026 ( ) 2026 31
2026
1,799 3.29
UBS Fund Management Aeschenvorstadt 1 Basel 166 0.31
(Switzerland) AG Switzerland )
1,966 3.59
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2026 31
1,629,900 100
52,564,200 525,642
55,900
54,250,000
525,642
600
2026 31
1,629,900 1,629,900 3.00
23
1,629,900 1,629,900 3.00
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155 155
2025 23
5075 on 2025 10 23 3,500,000 5,000,000, 000
2,011,100 4,999,946,100
1,488,900 53,900
() 42.54 0.00
() 42.54 0.00
5 10,995
2026
1,810,000 | 4,477,358,990
63,443 | 154,991,249
1,629,906 1,629,911
2026
2026
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2026
50
2026 2026
132.88 133
132.18
50
133 50 62
133
66.5 66.5
50
459
2025 10 24
3,515 66.5
2026 12
3,499 66.5
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13 13
13 13
13 13
13 13
13 13
10
2025 17 53
2026 16 54
13 13
13 13
13 13
10
2025 17 53
2026 16 54
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2025 17 53

2026 16 54

2025

2025

2022 12
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2016

2017

613
2018

2019

2020

500
2021 ( )

2022

2023 420

2024

2025

2026
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JAFCO Investment (Asia Pacific) Ltd JIF Capital Ltd.

JIAP 2025 10 31 JAFCO America Ventures Inc.
Icon Ventures Icon 2026
JIAP Icon 2026
70
2019
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430

10

459

309
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37.5

1985
2003

2005
1961 11 ( 1,309

2007

2010
2022

1993
2011
2013
1969 18 2015 ( 927
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