24
2026 18
25 2025
Nextgen, Inc.
27
(03)5793-3230
CFO
27
(03)5793-3230
CFO
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@
21 22 23 24 25
2022 2023 2024 2025 2026

3,750,288 3,053,432 3,522,737 3,620,794 4,256,981

181,071 23,813 173,759 250,401 324,626

164,657 454,411 166,920 204,883 292,312

164,657 455,066 167,576 204,883 292,312

2,010,188 1,796,172 1,959,934 2,172,752 2,404,507

3,445,360 3,004,088 3,277,838 3,536,496 3,690,938

756.67 590.53 643.98 701.93 776.50

63.48 165.78 54.88 66.61 94.53

66.54 94.32

58.3 59.8 59.8 61.4 65.1

8.7 23.9 8.9 9.9 12.8

10.71 14.92 13.69 10.17

488,423 414,482 484,283 852,293 740,488

392,297 608,905 380,764 265,298 290,783

26,953 155,702 49,183 39,209 247,533

1,246,421 1,207,699 1,262,035 1,809,821 2,011,993

146 144 147 145 148

a4 3) an Q) O)
21
22
23
22

24 21 23

2/101



EDINETOOOO
O000DO0000OO0no(Es677)

ooooooo
2
21 22 23 24 25
2022 2023 2024 2025 2026
3,048,809 3,011,257 3,557,361 3,615,879 4,238,659
305,210 54,041 188,354 245,954 289,499
65,370 400,650 177,326 201,601 259,405
1,001,582 1,127,092 1,127,092 1,145,667 1,146,140
2,656,800 3,041,800 3,041,800 3,091,800 3,092,900
1,974,013 1,815,757 1,994,926 2,204,463 2,403,310
3,264,684 3,020,480 3,300,918 3,555,073 3,671,581
743.05 596.97 655.48 712.19 776.11
3.00 5.00 10.00 30.00
( ) ) (5.00) (15.00)
25.20 146.17 58.30 65.55 83.89
65.48 83.70
60.5 60.1 60.4 61.9 65.4
3.4 21.1 9.3 9.6 11.3
26.98 14.05 13.91 11.46
11.9 8.6 15.3 35.8
103 142 145 143 148
(6) (13) (11) @ @
47.8 47.5 57.9 65.1 70.7
TOPIX (102.0) (107.9) (152.5) (150.2) (202.2)
1,521 844 1,060 1,195 1,330
609 628 640 524 772
21
22
23
22
21 JASDAQ INDEX
TOPIX
JASDAQ
2022 2025 17
24 21 23
25

10
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2001
2002

2002
2002
2003
2004

2006
2007
2008
2009
2009
2010
2010
2012
2013
2013
2014
2014
2016
2016
2016

2017
2017
2017
2017

2017
2018

2018

2018
2019
2019

2019
2019
2019
2019
2019
2019

11

12
11

12

12

10

12

11

11
11
12

SS7

IP-PBX NX-E1000
NX-B5000 for Enterprise

SIP/VolP

VolP
NTT

U3 Voice (

VolP

BPO Us COGN

NextGen

IVR

LignApps
LignApps

MSYS Omnis

5G
Telestax, Inc.
LignApps
U3

Sonus C4 SBC

SS7RS (SS7 Redirect Server)

NX-C1000 for Enterprise

IMS NXI1
U3 Live (
) PBX
VolS( )

VolSplus
U3 REC(

IP-PTT

VOICEMARK (

I( )

VOTEX-1VR

Mavenir Systems, Inc.

Call.app

LA-6000

USCOGNI

SBC NX-E1010

JASDAQ

NX-PTT

NGN-1VR

NextGen
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2020 Call
2020 LignApps 100

2020 11 Call
2020 11 56
2020 11
2021
2021 56

2021 NX-B5000 for Enterprise SBC Zoom Phone
2021 10 U3 Enabler

2021 12
2022 U3 Friends
2022

2022 NextGen

2022 KY U3 COGNI KY
2022 Al U3 connect
2022 11 SaaS us U-cube

2022 11
2022 12
2023

2023 ServiceNow DX

2023 CPaaS NextGen CaMP
2023 10
2023 12 CPaaS U-cube CPaaS
2023 12 1SMS

2024
2024 NTT Al ForeSight Voice Mining
Cisco Unified Communications Manager

2024 11 NX-B5000 for Enterprise SBC AXP

2025 NX-B5000 SBC MVNO

2025
2025
2025 NX-B5000 SBC Direct Routing Session
Border Controller SBC Microsoft Teams

2025 10
2025 11 LA-6000 Al

Azure Al Speech

2026 SBC U-cube friends NTT Arcstar IP Voice

LignApps 2026
LignApps
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1P PSTN 1
99.999
DX
Sl
DX
DX 2
[ 1
1P Al
2
PBX
SBC 2 PBX
Al
[ X 1]
DX
DX
DX 3 4
2
DX
DX IT
PSTN Al
SBC

Al MVNO 5 IMS 6
1.PSTN (PSTN  IP
2_.SBC Session Border Controller 1P
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5.MVNO Mobile Virtual Network Operator

6.IMS IP Multimedia Subsystem 1P

DX

B -ERRUA—0 B8-S —E BHERE |

~—

RAAIZ2=br—La PR 25 OFDXER

TUE—TSAX A et AmEvuTA
ERPEAEICHL. REEPOELE IS4 X A%y - EEFvITETISEED
OFazfr—iaa—iavERH UFREITIz . OFLATLERE

W EELDXERM :

°|

I
55 Uit D/—hF— R |
~ ﬁm E E
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6,888 21.4
CPaaS
UCaaS
. /1T/
LignApps 41 100.0
LignApps 2026
LignApps
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U-cube friends
U-cube voice

NTT
DX
SBC
B5000
SBC NX-B5000
PBX
Al
LA-6000
IP-PBX NX-C1000 for Enterprise
Enterprise U-cube voice U-cube friends
PBX SBC
Enabler
NextGen CaMP
21
DX
99.999
1P
Enabler
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2029
70 6 EBITDA 9.5

2024 100

Enabler

DX

Communications Platform as a
Service U-cube CPaaS
SMS
Al
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SD

Gs

PC
DX

FAX
€02

DX
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15027001/27017

12 255 11350 |17 50

Jait |5 al™

2026 11 16 25

2026

snaaen |10 G2 (17

el L

10 20

10

75.0 2025
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EAP

2025
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24

2028

20.0%

14_2%

2030

30.0%

20.8%
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M&A

11

14/101



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(eese77)
oOoOooodn

M&A
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DX
a
1,229
4,521
14,354
b
8.5
1,577,995
324,626
42.7

21.0

3,690,938
202,172
31,837

1,286,431
134,826
30,994

2,404,507

DX

DX

4,256,981

11.3
29.6
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ICT
154,442
10,378
14,835
265,656 266,885
12,383
77,312
22,374 18,616
10,193
186,951 102,704
231,754
292,312
61,848
DX Al
1P
DX
17.6
328,297 25.2
292,312
DX
2,525,623
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oooooog
24 25
(2025 ) (2026 )
( ) 3,620,794 4,256,981 636,186 17.6
( ) 1,417,607 1,577,995 160,388 11.3
« ) 262,271 328,297 66,025 25.2
( ) 250,401 324,626 74,225 29.6
( ) 204,883 292,312 87,428 42.7
( ) 2,088,042 2,525,623 437,581 21.0
DX
24 ) 25 )
(2025 ) (2026 )
2,160,750 2,538,513 377,763 17.5
DX 1,460,044 1,718,467 258,423 17.7
U-cube
35.5 PBX PBX U-cube
voice U-cube friends
PBX PBX U-cube voice
PBX PBX
KDDI
U-cube friends NX-B5000
SBC(Session Border Controller)
1P PBX
1P
Zoom Phone Microsoft Teams
PBX
NX-B5000 U-cube friends
PBX
NTT IP Arcstar IP Voice

17/101



NTT
FSWM
DX
DX
DX
DX
DX
BPM
OEM
MVNO
MVNO
CX
Al
1.1P-PBX

U-cube rec LA-6000
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Al

Al ForeSight Voice Mining
Azure Al Speech

NX-C1000 for Enterprise

NTT
CTI
Al
Camunda
Web
MVNO 2
NPS® EX

18/101

IP-PBX 1
2,538,513 17.5
U-cube connect
SIM
SaaS Al
Al
1,718,467 17.7
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2. MVNO  MVNO SIM
202,172 2,011,993
740,488 852,293
324,626 285,664 22,374
134,826 29,280 8,672
14,814 14,354
10,378 102,704
290,783 265,298
16,751 265,656
11,443
247,533 39,209
186,951 61,339
2,685,195 1,099,574 115.4
DX 2,009,367 1,426,049 125.6
4,694,562 118.2 2,525,623 121.0
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Cc
2025
2026 31
2,538,513 117.5
DX 1,718,467 117.7
4,256,981 117.6
2024 2025
2025 31 2026 31
432,842 12.0 612,164 14.4
NTT 347,217 9.6 449,047 10.6
2025 NTT
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2,011,993
93,590
769,828
41,450
402,668
182,497
705,789

3,690,938
744,745 9,299
58,248
57,256
1,286,431
127,228
161,591
2,404,507
549,885
(
(
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2,921,110
8,018

609,776

1,103,934
222,170

1,146,140
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CAGR
17.6
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2017

2019 12 20
2022 12 19

2019 12 20
2022 12 19

DX CPaaS

2019 25
LignApps 2026 31

2021 12 24
2024 12 23

2022 12 23

2022 12 23
2025 12 22

CPaaS

2026

LignApps 2026 24
LignApps

2026 24 LignApps
2026 LignApps
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54,355
Al
U-cube WebRTC
Al PoC
WebRTC
BPM
BPM Camunda U-cube
U-cube
LA-6000 Al
LA-6000 Al
API PoC
LA-6000
LA-6000
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ooooooo
292,700
2026 31
119
23,812 8,256 | 512,102 | 104,584 | 648,756 @
17
6,775 3,416 10,191
)
3
828 0 828
)
5,724 877 6,601 °
' ' Q)
8,558 8,558
)
30,309
9,886 2026 10
5,603
6,384
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OooooOodd
7,500,000
7,500,000
2026 31 2026 18
3,092,900 3,092,900 100
3,092,900 3,092,900
2026
10
2023
() 11
) 257
25,700
() 741
2025 2028
741
() 371
2026 31 2026 31

100

26/101



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(eese77)
oOoOooodn

2025 2026

2026 2028

27/101



10

17
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2022 12
80,000 2,656,800 30,440 1,001,582 30,440 951,582
2023 11
385,000 3,041,800 125,510 1,127,092 125,510 1,077,092
2023 23
3,041,800 1,127,092 387,482 689,609
2024 26
50,000 3,091,800 18,575 1,145,667 18,575 708,184
2024 31
3,091,800 1,145,667 689,609 18,575
2025
2026 31 1,100 3,092,900 473 1,146,140 473 19,048
761
30,440
652
125,510
743
18,575
448
2026 31
100
2 19 28 10 11 3,222 3,292
29 239 16,702 1,551 19 12,366 30,906 2,300
0.09 0.77 54.04 5.01 0.06 40.01 100.00
254 54
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2026 31
29 20 660,000 21.34
28
450,000 1455
14 300,000 9.70
25 CABOT SQUARE, CANARY WHARF, LONDON
MSIP CLIENT SECURITIES
E14 40A U.K.
130,700 4.22
MUFG
41 85,000 2.74
83,900 2.71
304 709 83,000 2.68
19 15 80,000 2.58
27-
60,322 1.95
42,000 1.35
1,974,922 63.85
2026 31
200
3,090,400 30,904
2,300
3,092,900
30,904
27 200 200 0.00
200 200 0.00

54
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155
47 57,763
2026
254 254
2026
30
459
15 2026 14
15 10 5 30
2025 11
46,390 15.00
2026 14
46,389 15.00
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2016

CEO CFO Business Enabling
Clo CTO DX

CEO
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DX
Business Enabling Business Enabling Growth Strategy & Talent
Acquisition

JA—RKb— bk HNF U AFHE

# F B =
merwmee | B owes mEme | huz
U] wmez |
mEBE enee| ERAGERES
P ’é ERBERER) [ HEe

5 -

BEEs# (WTER. BEEREREA)

) Ef
P
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399

427
29 423

425

430

426 423
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459

309

15
15 15
15 15
15 15
15 15
13 13
15 15
13 13
13 13
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CEO

1966

1989

2001

2002
2005
2020
2024

NTT

NTT

LignApps
CEO

83,900

CFO

1961

27

1985
1989

1998
2000
2001

2002
2004

2008

2011

2012
2015
2018

2023
2023
2024
2024

2026

10

11

Norsat International Inc. (Vancouver,
CANADA)
CEO

CFO
CEO

CFO

Business Enabling

10,900

ClI0

1973 11 25

1998

2002
2008
2012
2013
2016

2018
2020
2020
2021
2024
2025
2026

12

NTT

Syn.
Supership

ClIo

18,500
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1965 8 24

1988

1999

2003

2006

2012
2015
2015

2017

2018

2020
2020

2020

2021

2022

2022

2022

2024

10
10

12

NTT

NTT

NTT

ICT

ICT

NTT

NTT America
NTT

NTT

3,700

1965 11 5

1988

2015

2016

2019

2019

2021

2021

2022

2025

10

10

ARCO Japan

NTT

NTT

ICT

ICT

39/101



EDINETOOOO
O000DO0000OO0no(Es677)
oOoOooodn

1954 12 21

1977
1997

2001

2002
2006
2008
2014
2014
2016

NTT

NTT

NTT

CMO

42,000

1958 5 1

1984
2010

2013
2015

2016

2018

2019

2022

2023

2025

10

NEC

DX

CDO

DX

1957 5 20

1980
2002

2009

2011

2012

2014

2016

2017

2018

2019

2024
2025

oKl

OKI

OKI

159,000

2025

2024

26

27
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2024 27
2026 31
329
1981 NTT
1988 NTT NTT
1994
2001 NTT
1957 12
2013 NTT
2024
ARCO Japan
ARCO Japan
ICT
ICT
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12
12 12
2 2
2 2
10 10
10 10
2025 29
2025 10 31
2026 30
2026
2026 12
2026
2025 29
2025 10 31
2026 30
2026
2026 12
2026
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23,000

23,000

23,000

23,000
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50,000

2025 4 25

200,000

2016

KPI1
2016 23 15
15,000
23 15
50,000
50,000
2024 27 23
2016 23 15
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117,332 74,793 32,508 10,030 4
11,700 11,700 1
17,020 17,020 5
2025 6 26 24 2
32,508
30%
2026 3,800,000 4,256,981
2026 210,000 292,312
2024 27 23
50,000
50,000
50,000 4
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Al

2026 31

148 2
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2026 31

148 2 47.8 9.1 7,867 3.48

27 64
76

48/101



@

Q@

193

2025
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1976

1963

127

2025
2026 31
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28

59
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(2025 31 ) (2026 31 )

1,809,821 2,011,993
734,367 744,745
5,401 9,299
9,359 8,018
125,427 93,590
69,356 53,464
2,753,732 2,921,110
55,693 49,013
18,405 11,873
37,287 37,140
133,694 111,953
121,000 90,845
12,693 21,107
49,981 58,248
450,229 505,191
160,776 104,584
611,006 609,776
44,518 41,450
61,778 57,256
17,233 4,971
1,754 1,875
121,775 101,803
782,764 769,828
3,536,496 3,690,938
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(2025 31 ) (2026 31 )
267,841 402,668
186,951 127,228

12,191 30,808
324,874 222,170
10,134 32,508
2,234
1,800
22,526 8,172
223,192 278,579
1,049,945 1,103,934
288,819 161,591
24,979 20,906
313,798 182,497
1,363,743 1,286,431
1,145,667 1,146,140
705,315 705,789
319,421 549,885
319 377
2,170,085 2,401,437
2,667 3,069
2,172,752 2,404,507
3,536,496 3,690,938
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(2024 (2025
2025 31 ) 2026 31 )

3,620,794 4,256,981
2,203,187 2,678,985
1,417,607 1,577,995
1,155,335 . 1,249,698
262,271 328,297
976 4,124

614
141 264
1,732 4,389
4,201 4,390

773
528
2,385

8,615
727
13 28
13,603 8,059
250,401 324,626

32,484

32,484
217,917 324,626
16,451 27,792
3,417 4,521
13,033 32,314
204,883 292,312
204,883 292,312
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( 2024 2025
2025 31 ) 2026 31 )
204,883 292,312
204,883 292,312
204,883 292,312
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2024 2025 31
1,127,092 686,740 145,204 289 1,958,748
18,575 18,575 37,150
204,883 204,883
30,666 30,666
30 30
18,575 18,575 174,217 30 211,337
1,145,667 705,315 319,421 319 2,170,085
1,186 1,959,934
37,150
204,883
30,666
30
1,481 1,481
1,481 212,818
2,667 2,172,752
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2025 2026 31
1,145,667 705,315 319,421 319 2,170,085
473 473 946
292,312 292,312
61,848 61,848
57 57
473 473 230,463 57 231,352
1,146,140 705,789 549,885 377 2,401,437
2,667 2,172,752
946
292,312
61,848
57
402 402
402 231,754
3,069 2,404,507
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( 2024 2025
2025 31 ) 2026 31 )

217,917 324,626
271,326 285,664

9,096
22 121

25,785
10,134 22,374
22,526 14,354
3,212 2,234
1,800
976 4,124
4,201 4,390

773
2,385

8,615
727

32,484
232,974 10,378
6,933 29,280
34,898 134,826
94,609 102,704
20,145 8,672
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