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2022 2023 2024 2025 2026
729,969 951,247 1,022,531 1,061,626 1,117,440
44,565 66,721 80,499 86,271 89,855
34,377 40,545 52,347 54,675 55,776
29,583 44,798 48,907 54,057 58,078
460,130 482,718 515,176 521,499 544,451
652,524 688,132 724,747 712,780 755,831
1,085.07 1,153.58 1,233.84 1,290.38 1,365.78
93.81 96.02 125.31 133.85 139.94
93.78 95.99 125.28 133.81 139.89
70.5 70.1 71.0 73.1 71.9
9.7 8.6 10.5 10.6 10.5
15.4 24.3 19.5 17.5 18.1
39,812 64,061 63,506 81,472 73,201
15,485 19,669 22,760 20,792 34,223
20,337 23,734 18,273 66,662 34,141
74,519 95,224 117,720 111,750 119,670
13,321 13,657 13,371 12,753 14,293
14,575 14,807 15,267 14,822 15,674
2023 10 15
16
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2022 2023 2024 2025 2026
( ) 189,296 6,337 31,122 23,262 20,319
( ) 16,609 4,064 28,504 20,208 16,270
( ) 15,862 3,908 30,494 20,009 16,775
( ) 22,051 22,051 22,051 22,051 22,051
142,966 142,966 428,900 415,675 410,275
( ) 364,601 350,295 360,726 332,129 316,715
( ) 417,609 488,354 497,305 468,005 469,424
859.82 837.52 864.66 822.88 795.81
70.00 85.00 70.00 44.00 50.00
35.00 40.00 50.00 21.00 24.00
43.28 9.26 73.00 48.98 42.09
43.27 9.25 72.98 48.97 42.08
87.3 71.7 72.5 71.0 67.5
5.8 1.1 8.6 5.8 5.2
33.4 252.5 33.4 47.8 60.0
53.9 306.1 50.2 89.8 118.8
72 68 68 74 74
] 6 6 2
90.8 146.8 155.2 151.9 164.4
TOPIX 102.0 107.9 152.5 150.2 202.2
2,788
5,810 7,010 (9.308 2,525.5 3,386.0
2,347.5
3,785 4,045 5890 2,023 2,308.5
2023 10
285,933,420
2023 10 15
17
2023 10 17
2022 2022
2026 3 1 50 00 26 00 2026 19
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2012 10
100

100
2012 10
100
2013
98.4
100
2013
2013 11 Central Food Retail Company Ltd.

2013 12
100

2013 12

100
2014

2014 10

2015 Central Food Retail Company Ltd.

Central Matsumotokiyoshi Ltd.
2015 10
2015 10
2015 10
2015 10 PALTAC

2016 10

2016 10

2017

2017 10

2018

2019

2019 11

2019 11 100
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Matsumoto Kiyoshi Vietnam Joint Stock Company

2021

2021
2021 10

2022 ( )

2022
2022

2022 10
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2023
MATSUMOTOKIYOSHI GUAM Co., LTD.
2023

2024
100
2024 10
100

2024 12 LIPS AppBrew
100

2025

2025

100

2025

2025 10

100

2026

2026

100
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50 100.0
50 100.0
50 100.0 11,578
100 100.0 3,608
100.0
21,086 100.0
100.0
50 100.0
100.0
100 100.0
100.0
100 100.0 399
100.0
352 100.0
100.0
100 100.0 84
100.0
10 100.0
100.0
30 100.0 671
51.0
100 51.0
100.0
50 100.0
MATSUMOTO
KIYOSHI (HK) CO., LIMITED
10%
@) 439,959 0 361,977
@ 43,226 @ 30,113
®) 29,037 ®) 18,920
) 113,164 @ 93,598
©) 209,920 ) 160,577
2026
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. Fl=Fnaan (20265 3 5HE) (20313 8M])
LB r—A=yr70-2 17£3,000{82M
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EBITDAT—3> 9.7% 13%LLE
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200
138.8 168.1
5.00Pt 3.40Pt 2024
3.45Pt 2025 3.55Pt
99.7
2030 3.94Pt
3 2023
35.2 2024 31.0 2025 20.3
5.00Pt
FLREENE 20224 HE 20234 HE 20244 HE 20254 HE
EERES 14 H 24EH 4EH 4EH
kL 3. 40Pt > 3.42Pt > 3. 45Pt > 3. 55Pt
LIPS AppBrew 2024 12
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2025
2025
2025
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57,952 60,818 2,866 4.9
391,026 389,977 1,049 0.3
23,805 23,456 348 1.5
12,948 12,948
200 200
655,142 683,585 28,443 4.3
20,185 17,137 3,048 15.1
651,768 680,484 28,715
19,860 16,677 3,182
1,061,626 1,117,440 55,813 5.3
82,082 84,935 2,852 3.5
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2026 31
711,030 106.6
389,926 99.7
12,947
3,534 95.8
1,117,440 105.3
2025
2026 31
129 33,029 100.9
1,508 537,978 104.4 20
242 58,518 99.9
307 68,120 97.2 11
740 219,346 102.0
213 41,580 93.5
398 83,629 121.5 116
41 18,880 403.5 17
3,578 1,061,083 105.1 136

2026 31
MATSUMOTO KIYOSHI (HK) CO., LIMITED

2025 10 1
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147 9 30 187
[ 1]
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17,787 | 27,312 | 18,524 501 | 33,313 | 78,915 [5.857]
2,017 4,232 | 7,538 39 4,475 | 10,765 588
’ ’ ’ ’ ’ [720]
504
2,039 74 872 32 3,660 | 5,806 [796]
601
2,913 618 | 6,376 38 2,831 | 6,401 [756]
279
1,336 0 67 20 1,665 | 3,024 [304]
466
2,745 294 | 4,391 64 3,266 | 6,371 [687]
4,922
15,706 9,900 | 21,774 36 | 25,789 | 51,431 [4255]
1,585 238 | 4,708 309 1,237 | 3,371 671
, , , , [317]
832
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2010 10
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2010 26 2050 25
215
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2021 10 33,694,496 | 142,966,710 22,051 22,832
2023 10 285,933,420 | 428,900,130 22,051 22,832
2024 10
( 13,224,500 | 415,675,630 22,051 22,832
2025 10
( 5,399,800 | 410,275,830 22,051 22,832
1.70
.2023 10 2023 10
285,933,420 428,900,130
.2024 13 178 2024
10 13,224,500
.2025 178 2025
10 5,399,800
.2026 13 178 2026
29 4,617,700
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100
58 30 549 690 192 78,574 80,093
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(
)
56,759 14.24
21,185 5.32
13,546 3.40
12,861 3.23
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