24

2026 19

71 2025 2026

YAMASHIN-FILTER CORP.

045 680 1671

045 680 1671
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(€))
67 68 69 70 71
2022 2023 2024 2025 2026
18,821,949 | 18,605,517 | 18,024,732 | 20,104,378 | 20,941,183
1,317,111 915,030 | 1,415,607 | 2,669,980 | 2,535,150
47,003 645,425 786,581 | 1,723,239 | 1,718,581
290,913 784,003 | 1,074,310 | 1,712,732 | 2,040,003
20,571,385 | 20,977,758 | 21,299,253 | 22,619,530 | 22,823,374
26,712,330 | 25,581,815 | 25,943,702 | 26,642,506 | 28,060,961
() 288.09 293.12 301.70 318.57 327.84
() 0.66 9.03 11.01 24.32 24.62
)

() 77.0 82.0 82.1 84.9 81.3
() 0.2 3.1 3.7 7.8 7.6
() 529.59 37.67 43.22 23.64 19.17
280,620 | 2,407,966 | 2,632,043 | 2,762,882 | 2,446,384
2,277,475 | 1,170,349 541,012 529,653 770,225
1,553,530 718,336 | 1,465,908 | 1,208,003 | 1,146,947
3,718,860 | 4,081,986 | 4,825,750 | 5,762,076 | 6,445,148
769 788 755 751 757
) (560) (380) (320) (333) (414)

(

)
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OooooOodd
@
67 68 69 70 71
2022 2023 2024 2025 2026

14,389,232 | 13,217,460 | 12,733,981 | 14,644,478 | 15,658,995
1,199,845 255,639 797,015 | 2,375,638 | 1,572,361
236,240 200,626 490,892 | 2,037,035 | 1,243,500
6,473,936 | 6,499,584 | 6,571,382 | 6,571,382 | 6,571,382
() | 71,405,570 71,567,384 | 71,319,799 | 71,319,799 | 69,938,478
17,789,310 | 17,612,307 | 17,350,383 | 18,994,971 | 18,402,214
21,781,427 | 20,544,665 | 20,412,725 | 21,420,214 | 22,258,920
() 249.13 246.10 245.76 267.52 264.33
6.00 6.00 6.00 12.00 18.00
( ) (3.00) (3.00) (3.00) (5.00) (8.00)
() 3.31 2.81 6.87 28.75 17.81

(@)
() 81.7 85.7 85.0 88.7 82.7
() 1.3 1.1 2.8 11.2 6.7
() 105.47 121.21 69.25 20.00 26.50
() 181.3 213.9 87.3 4.7 101.1
168 166 163 174 184
( ) (81) (68) (68) (65) (74
) () 40 40 56 69 59
oo () (102) (108) (153) (150) (202)
() 906 578 488 705 849
() 306 292 288 326 413

)
)

2022 2022
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1956
1966
1972
1975
1977
1978
1981
1984
1984
1989

1991
1992
1995
1995
1996
2001
2001
2002
2003
2005
2007
2007
2007
2007
2010

2010
2010

2011
2011

2012

2012

2013

2014
2016
2017
2017
2018
2019

10

10
11

12

10

12

11
12

10

12

10

12
12
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500

5,000
R&D

YAMASHIN CEBU FILTER MANUFACTURING CORP.

130,000
R&D
YAMASHIN AMERICA INC.
YAMASHIN EUROPE B.V.
YAMASHIN THAI LIMITED
1509001

15014001

YAMASHIN THAI LIMITED
YAMASHIN FILTER SHANGHAI INC.
R&D

YAMASHIN FILTER(SIP)
RESEARCH & DEVELOPMENT CENTER INC.
YAMASHIN THAI LIMITED

YAMASHIN EUROPE
BRUSSELS BVBA
YAMASHIN EUROPE BRUSSELS BVBA YAMASHIN EUROPE B.V.

R&D

YSK

YAMASHIN THAI LIMITED

YAMASHIN FILTER(SIP)RESEARCH & DEVELOPMENT CENTER INC. YAMASHIN FILTER(SIP)
TECHNOLOGY INC.

YSK

YAMASHIN FILTER SHANGHAI INC.
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2019
2020
2020
2021

2022
2022
2023
2025

11
10

YSK

YAMASHIN VIETNAM CO., LTD

YAMASHIN EUROPE BRUSSELS BVBA BV

YAMASHIN FILTER(SIP) TECHNOLOGY INC.

YAMASHIN FILTER(SIP) INC.
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2025 12
YAMASHIN FILTER VISION 2030 2027

@
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@

YAMASHIN CEBU FILTER MANUFACTURING CORP. YAMASHIN VIETNAM CO., LTD

YAMASHIN AMERICA INC.
YAMASHIN EUROPE BRUSSELS BV
YAMASHIN THAI LIMITED
YAMASHIN FILTER(SIP) INC.

YAMASHIN CEBU FILTER MANUFACTURING CORP. YAMASHIN VIETNAM CO., LTD

YAMASHIN CEBU FILTER MANUFACTURING CORP.
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HEPA
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5pm

HEPA
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AT HY

i T

ALl
THAI LEMETED

AT

VAVASIIN FILTER
L] | o) B

T
£

®

DML A

|

£

L T

S

CERBRIN = 4 Ao |

MR s, A T 4 AT)

1]
5

- LB

S vtk

YAMASIIN ORI FILTER
WAMFATURING OO,
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)
( )
zAMgSHIN AMERICA INC. 2,000 100
YAMASHIN EUROPE BRUSSELS BV 163
() 100
YAMASHIN CEBU FILTER
MANUFACTURING CORP. 1,098,331 100
(@)
\((AM;\SHIN THAI LIMITED 110,000 100
YAMASHIN FILTER (SIP) INC. 10,000 100
) 50,000 100
YAMASHIN VIETNAM CO., LTD 74,861,117
) 100
)
YAMASHIN AMERICA INC.
10
(€D 5,342,397
(@) 507,114
?) 385,095
O] 1,415,036
®) 2,378,588
YAMASHIN EUROPE BRUSSELS BV
10
(€D 2,168,240
(@) 125,039
®3) 76,707
O] 783,337
®) 1,238,581
10
(€D 2,289,602
(@) 118,380
3 214,901
) 3,213,730
®) 4,333,284
YAMASHIN CEBU FILTER MANUFACTURING CORP. 100
YAMASHIN VIETNAM CO., LTD 100
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DNA
2025 12 YAMASHIN FILTER VISION 2030
YAMASHIN Nano Filterw
2030 3,000

(https://www.yamashin-filter.co.jp/jaZir/library/Mid-term.html)
YAMASHIN FILTER VISION 2030
(https://www._yamashin-Ffilter.co.jp/ja/ir/management/strategy.html)

MAVY MAVY

2028 MAVY*"s ROIC10 WACC7.3%
FTSE4.0 CDP A
DOE10% 80

(https://www.yamashin-filter.co.jp/ja/ir/library/Mid-term.html)
YAMASHIN FILTER VISION 2030

(https://www._yamashin-Ffilter.co.jp/ja/ir/management/strategy.html)

ESG
TCFD)
CDP CDP A
FTSE Russell ESG 4.0
2050 2030 GHG Scope , ,

2025 SBT
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(https://www.yamashin-Ffilter.co. jp/ja/sustainability/data.html)

(https://www._yamashin-filter.co.jp/ja/ir/library/integratedreport.html)

2021 YSS Yamashin Sustainable Solutions
20
YSS

13/118



GRI

2024 11
KPI

YSS

““Fly to the next stage!”~”

2028 FTSE

2025

EDINETOOOO
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ESG
4.0 CDP A

GHG
YSS

Scope

HrlarT

RN

. » GHGHE M 2030EEETIC 2021 EMET:
SEEMA O ® 5copel. 2MGHG HIHEE 49% M3
| m5cope 3OGHGHHEE 25%HM
NSO ® YAMASHIN Nano Filter™A@ | = 2030 FEETICRBE 7 L 9AOHERAET0%
; z Hxhay

= B | m2032EMETIC, TIL—TORAKME 20225 W T 2S%MEE
= ST s Bl H BB E T

ADHE-MAATESE RROEER ® 20326ETIC. TIL—TORENRLBE202268HT
0 HIILE 20%M

»EROUY A ZILEI5%LLE
LWSHENGS | e BREROERFERE
_ = @R ERNRDES

ALDRMTRE L

BSLAORE
s FUIONE
= HIFIAR

Bl cio il " BENSOIFE
o EEBHEORE
s BEETLEIET ® 20282 TIC. METHERAIC SHSTEEREISHEL. B
3R AT OEHEI RT3 3% RENLEEES LU EERTEROXK
= (RIS S AR ML

WellDeingBROME | _ . o ormmirs b 20338FTIC. HESHEEBTHITASHEOKALLE
= iER AR = 20305 FTIC LS RRELEE30%LLE

| = WAHRIERR | = EAHRUEOR
= ARURIIC BT B
B AT I-F ST ANRE
e | *SEERSIBOME
PR EES e LSS T ATEORE
= ESGABITERMICLENE B 2027 EETICFTSERI7400
(FTSE, CDP) s COPEMETWZI7 AR
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TCFD IPCC
4 ! IEA 1.5 /2 2
1.5
14 IPCC RCP8.5 IEA STEPS
215 /2 IPCC RCP1.9/RCP2.6 IEA SDS/NZE2050
1.
2.
2015 10
2017 2021
GRI
STEP
GRI 1S026000 SDGs FTSE MSCI  ESG
STEP
STEP
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STEP
YSS
TCFD
YSS
BEIEEE) A7 E LTS
e m B IS, EHEHE ORI S ST | - SETIETESOREE. BETEEL 3L — SRR O R
i EH AR - A MM EEE. & T3 F— Sl EAE
i s | g |TAEEVA BEE TR ST RSO TS | - 95 T R L A HR R OHRE - T — TR
EEADEH-DERBEERCLSHT AL | - BRELCAILE SERBOEREL. BT 50 OH56E
BT - [r & FrAFERIEDSEERA DERICHESEEE | - AEEDOREEE. HE DR - 0R st
(1.5C72C EH JARD LR - IRt T AT A A R
A BRFEERCHISEVIEDRBICESFTLEZ? | -HAREZF U 7. EHISEAOMETPEETILE - EER
il Bl | o | amEOEDcEY. SHFLFHRBICERTET | FILEOER
NE=r2LEEO L] - B R L. R R A
- BE | — BRI L SHS SO AL, COHRER | - BEER (GHGT — 7. SBTIZHIRE) A - 3 i e
HELHEORESMCLITL-FIBOET “HBRST ey TOERERL
ot —_ H 0. SESICLHHTITFI—DHET | - 8757 r—. Bkl — DS
AT B ST EOE T S FSFr—2ETOU L IHEEEHER O
W) - g | g |[FELPCEITHAOSRMAOEL. 751 |- TRERORS - i
Fr— e B AT 2 - <R - T eNE. MEER O
e + LR *AMASHIN Mana Filter™ % | - 247 FO0—FIL L SZEEEERIL
EH FERLCIHR RO TS 2 2 LS OET RS | - MEHEES 5 RN R ORE TR
e * ManoWHELPSEDY AMASHIN | - BEEEE - (ERRRE 0 A HMBEHE
HR- EE Mano Filter " EEELCBEOETFRSEA - = —ZEE, RREF rRILOEX
e HEL o o | EEEEER YAMASHIN Nano Filter “0f§{E€ | - RHIR - SR 0 MRSRSMTRE
EH St R - R E sk -HE - 2% - EETE TR L ETIE A0
gl | @ EERL A &8 LR eAmmRECo S | - R EBECR SO 2 SEDRE L2 SN
TATNROMERL K -WERSICLEEREOSEDL
- wE | — HAFFTLEROERESRLCMEEERSIL | - ESGEEME
I BRI A, EREEDE L -WEIDZ FEEELCEE0HEL

[ESmme] 5500 - 0~ 2 £F. chdR @ 3104, KR 108#LLE
[~ DR ] BRSO (- @ ) HEEHESE L — LB EN L SEICNE. EhEYR A ADERTER

[2U#] 15T+ BNmbtA, ERESMFSOTEEEERE 1. SCHEBCHASNEHR/ 2T+ U4 | BN ARYh TR, ENER
eSO TERE LR E ITHHEClE ShtER/ 4T 27U | BERAE AT, ERFRMr o0 TSEEERAITC LIRLE#R

2024
Scope

2.5

2030 Scope , 2021 49 Scope 2021 25
Scope , Scope
Scope Scope
77.5 t-CO, Scope 2.86 t-CO,
€0, Scope , ,
2025 P.17 18 P. 41
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1.
51.3 21.8 2026
9.7 11.8
Well-
being
2028 35 2023
51.7 19.7
10 2033
2.
2026 2028
2026 80.6
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2026
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an

(12) M&A

M&A

M&A

@3

Due diligence

M&A
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2024 11 ““Fly to the next stage!”” (2025 2028
) ESG
2025 12 YAMASHIN FILTER VISION 2030

YAMASHIN Nano Filterw

NanoWHELP

77

209 41 ( 4.2 ) 25 92 (
1.4 ) 25 35 ( 50 ) 17 18
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2025 2026 31
2025 2026
20,104 20,941 836 4.2
2,630 2,592
13.1 12.4 37 1.4
2,669 2,535
13.3 12.1 134 5.0
1,723 1,718
8.6 8.2 4 0.3
6.7 12.5
4.2
6.2 1.4
5.0
0.3
2025 2026 31
2025 2026
17,489 18,654 1,164 6.7
2,554 2,713
14.6 145 158 6.2
6.7
6.2
2025 2026 31
2025 2026
2,615 2,286 328 12.5
75 120
2.9 5.3 196
12.5
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280 60 (

) 52 37 ( 30.2 ) 228 23 (

0.9 )
( ) 83
64 45

12,423,948 113.2
2,278,600 87.1
14,702,548 108.2
17,771,173 105.7 4,240,447 115.2
772,492 99.9 243,858 99.8
690,245 97.0 151,120 114.6
2,328,089 90.2 261,416 118.7
21,562,002 103.3 4,896,843 114.5
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(2025

2026 31 )
17,210,295 107.0
772,946 109.1
670,979 95.9
2,286,962 87.5
20,941,183 104.2

)
« D () « ) )
CATERPILLAR INC. 2,249,473 11.2 2,395,714 11.4
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( )
@
&)
®)
209 41 ( 4.2 ) 25 92 (
1.4 ) 25 35 ( 50 ) 17 18
( 0.3 )
6.7 12.5
4.2
65 96 ( 4.7 ) 93
55 ( 37.4 )
13 ( 128.6 )
( 95.4 )
24 ( 91.5 )
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*
11 65
8.1 155 99
11.7 61 14.0 38
39.6
53
2.1 124 61
26.9 43 18.0
75 90.1 16
4.3 30 29.3
11 86
35.0 45 75 16 1
19
28 4.5
62 20
6.9 19 9.7 10
7.5
)
0.9
228 23 21
43.9 74 75.2
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®)
64 45
24 46 27 62
25 17
70 29
48
11 46 12 98
19 10 53
12 73 16

(©)
Q)
®)
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ICT loT
Internet of Things

Web

:NanoWHELP
NanoWHELP €O,

EU

HEPA
28/118



FREE

HEPA

505
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938,888
837,457
101,431
@
2026 31
( ()
( )
12,936 10,193 23,129 .72
’ ’ ’ (26)
1,587,743 49
1,320,605| 208,328|  3g,051| T30 08| 1,556| 102,371 3,250,646 ;1)
155,488 63
1,404,800\ 236,458|  25,605| (3204 559,608 2,381,961 (o)
)
)
36,371
)

30/118



EDINETOOOO
00000000000 mo(E30917)

OOooOoOoOoo
)
2026 31
( ) ()
( )
1,893,589 82

( ) 1,438,942 116,820 10,459 13000 | 3.a50.812( &2
) )
A3)

2026 31
) -
)

YAWASHIN
CEBU 104,755 289
FILTER ( 54,278 | 181,328 | 168,235 | 50*:775 112,387 | 520,85 | 220
MANUFACTURING ) ’
CORP.
YANASHIN
VIETNAW 529,628 | 335,059 | 180,267 | ,.83:138| 39 9121,168,007| 169
C0. LD ( ) (12,250) )
)

)
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€Y
( )
( 617,745 2026 | 2027 ¢ 1
4 3
)
( 192,813 2026 | 2027 ¢ 2
4 3
)
174,519 2026 | 2027 ¢ 1
5 3
(
)
YAMASHIN CEBU
FILTER ( 2026 | 2027
MANUFACTURING ) 422,795 4 7 ¢ )2
CORP.
YAMASHIN ( 2026 | 2027
VIETNAM CO.,LTD ) 245,357 4 4 ¢ )2
()
@
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(€))
203,580,000
203,580,000
)
2026 31 2026 19
69,938,478 69,938,478 ()
69,938,478 69,938,478 —
() 100
@
©)
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)
%OZ% 21 70,398 | 71,405,570 25,343 | 6,473,936 25,343 | 6,213,936
%025 161,814 | 71,567,384 25,647 | 6,499,584 25,647 | 6,239,584
2023
5 473,014 | 72,041,298 71,797 | 6,571,382 71,797 | 6,311,382
ioz‘)‘ 29 721,499 | 71,319,799 —| 6,571,382 —| 6,311,382
Eozi 29 1,381,321 | 69,938,478 —| 6,571,382 —| 6,311,382
)
720 00
360 00
27
317 00
158 50
28
303 00
151 50
43
®)
2026 31
100
)
() _ 9 24 92 56 48| 21,086 | 21,315 _
- — | 107,308 | 21,551 | 281,819 | 27,473 222 | 260,567 | 699,030 | 35,478
O — | 15.363| 3.082| 40.315| 3.930| o0.031| 37.275 100 _
) 2,245
3,204 () 58

34/118



EDINETOOOO
00000000000 mo(E30917)

OoOoOoOoOodno
®)
2026 31
(
)
)
(@)
17 24,055,950 34.55
12 5,147,500 7.39
4,989,100 7.16
2,290,474 3.29
2,132,683 3.06
10-
-E2002 1,800,000 2.58
1,608,601 2.31
13 1,057,127 1.51
17 900,000 1.29
17 900,000 1.29
44,881,435 64.46
) 4,226,300
4,166,800
59,500
1,204,800
1,184,900
19,900
2026 23 one
2026 13 2026 a1
one 4,766,900 6.82
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@)
2026 31
320,400
69,582,600 695,626 —
35,478 — -
69,938,478 _ _
— 695,826 _
() 58
2026 31
( 320,400 320,400 0.45
_ 320,400 320,400 0.45
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155 13
(€))
@)

( 232%5 1é5 2005 05 2,130,100 1,500,000

2,130,100 1,263,725

— 236,274

() — 15.75

) — 15.75

( 23226 1§5 2026 30 1,000,000 700,000

) — —

1,000,000 589,855

) — 15.73
(©)

17,875 —
17,875
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*

1,381,321 765,251 — —
763,050 481,484 — —
320,458 — 1,240,658 —

2026
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DOE
10
18
73.1 3.8 150.1  DOE 5.5
2025 11 556,996 8.0
2026 15 696,180 10.0
( )x 100
( + )% 100
{( )+ }x 100
DOE - yx 100
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@

https://www.yamashin-filter.co.jp/ja/sustainability/governance.html)
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f YSS
SDGs YSS Yamashin
Sustainable Solutions YSS
TCFD
g
h.
VA

Value Analysis VE Value Engineering
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®

427 423
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17 17
13 13
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@
6 3 ( 33 )
)
1980
1980
1982
1987
1953 25 1990 12 1,608,601
2017
2020 (
)
2022
2011
2014 10 YAMASHIN CEBU FILTER
MANUFACTURING CORP.
2017
2018 YAMASHIN AMERICA INC. (
)
YAMASHIN EUROPE BRUSSELS BVBA
( YAMASHIN EUROPE BRUSSELS
BY) C )
YAMASHIN THAI LIMITED
C )
2018 YAMASHIN FILTER (SIP)
1984 12 TECHNOLOGY INC.(  YAMASHIN 2,290,474
FILTER (SIP) INC.
2018
2019
2020
2020
2023 « )
2023 YAMASHIN AMERICA INC.
2024 YAMASHIN FILTER (SIP)
TECHNOLOGY INC.(  YAMASHIN
FILTER (SIP) INC.) « )
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)
1982
1994 11 (
)
1999
2005
2008 11
2011
1959 2012 253,139

2012 12 YAMASHIN CEBU FILTER

MANUFACTURING CORP.

YAMASHIN FILTER SHANGHAI

INC.

YAMASHIN FILTER (SIP)

TECHNOLOGY INC.(

YAMASHIN FILTER (SIP)

INC.)
2016 10
2018
2019
2020 « )
2015
2015
2016 YAMASHIN CEBU FILTER

MANUFACTURING CORP.
2017
2018 10
2019
2019

1987 10 2020 11 2,132,683
2021
2022 YAMASHIN AMERICA INC.
2023
2023 « )
2023 10
C D
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1968

2000 10

2003

2003

2006

2009

2011

2012

2014

2015 11

2016

2017

2018

2020

2021 12

2022

2023

2024
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1950

1976
2002
2003
2003

2006
2009

2010

2011

2013

2015
2020

2023

2024

12

1957

19

1980

2005

2009

2014

2014

2015

2016

2017

2018

2018

2020

2025

FIXER

3,000
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1980

13

2003
2010 12

2016
2017

2018 10

2020

2022

2023
2023

2024

2025

2025
2026

o )

1969

16

2000
2000

2003

2005 10

2011 10

2012

2017

2021

2022 10

2023 12
2025

2025
2026

Goldman Sachs Asia

DIAM

One

GLORAKU

L.L.C.

6,287,897

(

)
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2025 25
2024 26
2025 25
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16 16 100
16 16 100
100
11 11 100
11 11 100
() 2025 25 70
12
11
12

131
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12

340
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51 54 3
51 54 3

a
) ) ) ( )
15 9
39 32 40 25
39 48 40 35
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*
a
b
2016 23
2025 25 70
500 20
2025 25 70
500

2016 23 61 100
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341 179 84 77 4
)
)
40 40 7
) b
)
71 2,720
2,592 2,750
2,517
)
2026
180 78 39 62

®
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@
YAMASHIN FILTER VISION 2030
3,000
ESG
2.
MBO
MBO
3.
4.
5.
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@
@
2026 31
)
680  (363)
77 (51)
757 (414)
) )
@
2026 31
)
184 (74) 40.5 8.7 7,323 1.0
2026 31
184 (74)
184 (74)
) )
(©)
®
2026 31
35.1 9.7 100 76.4 75.1 88.2
32.0 11.8 100 81.5 83.6 84.6
)
27 64
76

25 71
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@
)
(2025 31 ) 31 )
6,014,576 6,721,148
4,740,771 4,697,256
1,865,395 2,127,354
674
1,464,290 1,566,979
348,471 486,503
14,434,181 15,599,242
4,978,286 4,761,736
1,095,290 1,091,944
371,801 471,996
3,636,821 3,636,821
796,650 939,772
267,220 278,826
11,146,071 11,181,096
208,141 270,933
20,867 14,617
229,008 285,551
15,490 29,343
444,832 314,696
67,280 69,999
305,640 581,032
833,244 995,071
12,208,324 12,461,719
26,642,506 28,060,961
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( )
(2025 31 ) (2026 31 )

1,615,670 1,518,217
1,600,000

319,533
368,236 433,375
262,640 302,504
293,978 282,175
107,000 84,884
9,529 338
412,639 353,793
3,389,226 4,575,288
289,143 309,185
199,802 219,148
144,793 133,964
633,739 662,298
4,022,966 5,237,586
6,571,382 6,571,382
6,352,706 6,311,382
9,063,419 9,062,048
99,665 174,646
21,887,843 21,770,166
731,696 1,053,207
731,696 1,053,207
22,619,539 22,823,374
26,642,506 28,060,961
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( )
2024 2025
2025 31 ) 2026 31 )
20,104,378 20,941,183
11,171,101 11,751,677
8,933,276 9,189,505
6,302,913 6,596,827
2,630,362 2,592,678
7,548 6,606
36 36
43,493 14,772
13,748 13,370
11,325
8,912
13,077 12,199
89,230 55,897
14,817
21,121 30,634
10,836 62,878
2,837 19,913
49,612 113,425
2,669,980 2,535,150
63,113 1,401
7,782 4,266
66,880
655
137,776 6,323
33,862 4,319
10 232,515 10 19,883
11 19,024
285,401 24,203
2,522,354 2,517,269
625,608 664,500
173,506 134,187
799,115 798,688
1,723,239 1,718,581
1,723,239 1,718,581
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2024 ( 2025
2025 31 ) 2026 31 )
1,723,239 1,718,581
10,506 321,511
10,506 321,511
1,712,732 2,040,093
1,712,732 2,040,093
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( 2024 2025 31 )
)
6,571,382 6,311,382 7,907,009 232,723 20,557,050
566,829 566,829
1,723,239 1,723,239
6 6
41,324 133,064 174,388
41,324 1,156,410 133,058 1,330,792
6,571,382 6,352,706 9,063,419 99,665 21,887,843
742,203 742,203 21,299,253
566,829
1,723,239
6
174,388
10,506 10,506 10,506
10,506 10,506 1,320,285
731,696 731,696 22,619,539
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(2025 2026 31 )
)
6,571,382 6,352,706 9,063,419 99,665 21,887,843
1,054,017 1,054,017
1,718,581 1,718,581
1,263,725 1,263,725
99,316 665,935 765,251
57,991 423,492 481,484
41,324 1,371 74,981 117,676
6,571,382 6,311,382 9,062,048 174,646 21,770,166
731,696 731,696 22,619,539
1,054,017
1,718,581
1,263,725
481,484
321,511 321,511 321,511
321,511 321,511 203,835
1,053,207 1,053,207 22,823,374
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2024 ( 2025

2025 31 ) 2026 31 )
2,522,354 2,517,269
750,704 790,440
63,809 16,209
6,600 22,116
3,938 5,436
7,584 6,642
21,121 30,634
30,270 23,788
33,862 3,664
63,113 1,401
224,732 15,617
112,560 9,190
67,609 241,846
71,063 250,629
27,647 216,913
104,720 23,358
3,616,140 3,034,657
7,848 7,234
21,067 30,660
712,600 555,360
9 4,266
24,036 40,478
151,484 54,231
2,762,882 2,446,384
424,711 648,477
10,606 655
72,230 114,686
43,318 7,716
529,653 770,225
225,000 1,600,000
403,380 319,533
103,200 100,770
566,416 1,053,278
6 1,273,365
1,298,003 1,146,947
1,100 153,860
936,325 683,072
4,825,750 5,762,076
5,762,076 6,445,148
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YAMASHIN AMERICA INC.

YAMASHIN EUROPE BRUSSELS BV

YAMASHIN CEBU FILTER MANUFACTURING CORP.
YAMASHIN THAI LIMITED

YAMASHIN FILTER (SIP) INC.

YAMASHIN VIETNAM CO., LTD

12 31 YAMASHIN FILTER (SIP) INC.
@
@
( )
1998 ( ) 2016
50
17
15
( )
( )
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16 ( IFRS 16 ) IFRS 16

( ) IFRS 16

®

*

®

(©

Q)
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(
@
( )
1,841,866 23,528 1,865,395
674 674
1,346,199 118,091 1,464,290
( )
2,096,369 30,984 2,127,354
1,467,260 99,718 1,566,979
@
(
34 2024 13
33 2024 13
@
IFRS 16 IFRS
16
IFRS 16
IFRS 16
@
2028
®)

71/118



EDINETOOOO
00000000000 mo(E30917)

oOoOooodn
41 2026
35 2026
@
560
2
2028
)
3,902,080 838,691 4,740,771
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(2025 31 ) (2026 31 )
6,892,885 7,422,749
(2025 31 ) (2026 31 )
46,787
(2025 31 ) (2026 31 )
907,612 637,926
3,833,159 4,059,329
(2025 31 ) 2026 31 )
5,000,000
8,000,000
1,600,000
5,000,000 6,400,000
(2025 31 ) (2026 31 )
2,051 7,442
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(2024 2025
2025 31 ) 2026 31 )
189,299 153,907
(2024 ( 2025
2025 31 ) 2026 31 )
1,520,963 1,553,144
467,598 373,517
107,000 84,884
91,971 93,372
(2024 2025
2025 31 ) 2026 31 )
427,687 505,600
2024 2025 31 )
2024 YAMASHIN CEBU FILTERMANUFACTURING CORP.
24,036 39,076

2025 2026 31 )
1,401
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(2024 2025 31 )
2024 3
7,782
( 2025 2026 31 )
2025 3
4,266
(2024 2025 31 )
( 2025 2026 31 )
(2024 ( 2025
2025 31 ) 2026 31 )

390

264

655

(2024 (2025
2025 31 ) 2026 31 )

7,992 287

1,777 983

2,980 46

20,683 1,463

427
1,539
33,862 4,319
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(2024 2025 31 )
232,515
42,029 129,561
51,436 9,488
42,029
24,387
16,584
YAMASHIN FILTER(SIP) INC.
635
421
42,029
( 2025 2026 31 )
19,883
12,164 7,719
(2024 2025 31 )
( 2025 2026 31 )
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( )
(2024 (205
2025 31 ) 2026 31 )
10,506 321,511
10,506 321,511
( )
2024 2025 31 )
) ) ) )
71,319,799 71,319,799
71,319,799 71,319,799
721,732 8,366 413,244 316,854
721,732 8,366 413,244 316,854
11
8,355
413,244
@
C ) )
2024 15 211,794 3.0| 2024 31 2024 27
2024 11 355,035 5.0 2024 30 2024 12
@
C ) )
2025 15 497,020 7.0 | 2025 31 | 2025 26
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2025 2026 31 )
) ) ) )
71,319,799 1,381,321 69,938,478
71,319,799 1,381,321 69,938,478
316,854 2,147,975 2,144,371 320,458
316,854 2,147,975 2,144,371 320,458
1,381,321
17,875
2,130,100
763,050
1,381,321
@
C ) )
2025 15 497,020 7.0| 2025 31 2025 2
2025 11 556,996 8.0| 2025 30 2025 12
)
C ) )
2026 15 696,180 10.0 | 2026 31 | 2026 25
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)
2024 2025
2025 31 ) 2026 31 )
6,014,576 6,721,148
252,500 276,000
5,762,076 6,445,148
@
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(2025 31 )
(G (G (G
() 4,740,771 4,740,771
4,740,771 4,740,771
(€H) 1,615,670 1,615,670
) 319,533 318,450 1,082
1,935,203 1,934,120 1,082
(2026 31 )
(G (G (G
@ 4,697,256 4,697,256
4,697,256 4,697,256
(€} 1,518,217 1,518,217
) 1,600,000 1,600,000
3,118,217 3,118,217
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€))
(2025 31 )

2026 31
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@
(2025 31 )

4,740,771 4,740,771
4,740,771 4,740,771
1,615,670 1,615,670

318,450 318,450
1,934,120 1,934,120

2026 31

4,697,256 4,697,256
4,697,256 4,697,256
1,518,217 1,518,217
1,600,000 1,600,000
3,118,217 3,118,217
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(2025 31 )
10
10
()()()()
4,740,771
4,740,771
(2026 31 )
10
10
()()()()
4,697,256
4,697,256
(2025 31 )

CO 1l H 1l cH 1l ol oHh @D

319,533

(2026 31 )

CO 1T H 1l cH 1l cH oo«

1,600,000
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( )
(€))
(2024 ( 2025
2025 31 ) 2026 31 )
@ 290,113 289,143
C )
@) C ) 53,165 70,220
©)) « ) 54,135 50,178
) 289,143 309,185
(D)
@)
( 2024 ( 2025
2025 31 ) 2026 31 )
© ¢ ) 129,796 150,304
@ C ) 9,715 11,039
©) C ) 7,800 9,497
O]
4,710 13,082
«C )
®) «C ) 1,719 4,266
® 150,304 153,491
C )
(©)
( 2024 ( 2025
2025 31 ) 2026 31 )
(€)) « ) 151,303 165,649
@ C ) 9,562 10,794
(©)
6,954 738
«C )
() « ) 13,457 13,940
®) C ) 1,719 4,266
©) C ) 165,649 185,379
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)

(2025 31 ) (2026 31 )
© ¢ ) 439,302 465,221
@) C ) 165,649 185,379
) ¢ ) 273,652 279,841
O C ) 289,143 309,185
®) C ) 15,490 29,343
) 273,652 279,841

( ) E] E]

®)

( 2024 ( 2025

2025 31 ) 2026 31 )

€Y C ) 9,715 11,039
@ «C ) 7,800 9,497
©) C ) 9,562 10,794
*) ¢ 11,665 12,344
) ¢ ) 53,165 70,220
(©) ¢ ) 72,784 67,618
()

(2025 31 ) (2026 31 )
€Y ) 89 96
@) ) 10 2
(©) ) 1 1
O] ) 1
®) ) 100 100
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(2025 31 ) (2026 31 )
6.38 7.32
6.38 7.32
5.00 5.00
(2024 2025 31 )
44,088
( 2025 2026 31 )
43,059
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(2025 31 ) (2026 31 )
228,945 241,861
87,366 106,215
89,827 95,831
84,299 82,184
30,625 64,671
75,633 62,679
49,913 40,594
19,612 25,385
62,553 40,807
728,776 760,231
102,432 231,647
102,432 231,647
626,344 528,583
180,628 212,564
883 1,322
181,511 213,887
444,832 314,696
129,215
2025 31
(@) 29,537 199,408 228,945
102,432 102,432
29,537 96,976 | (b)126,513
@
(b) 228,945 126,513
2026 31
© 134,537 107,324 | 241,861
124,323 107,324 | 231,647
10,213 (d)10,213
©
() 241,861 10,213

88/118



EDINETOOOO
00000000000 mo(E30917)
oOoOooodn

2,518 90,660
30,625 62,553
100
)
2024 2025 31
16,080,965 16,080,965
708,547 708,547
699,742 699,742
2,615,122 2,615,122
17,489,256 2,615,122 20,104,378
17,489,256 2,615,122 20,104,378
2025 2026 31
17,210,295 17,210,295
772,946 772,946
670,979 670,979
2,286,962 2,286,962
18,654,220 2,286,962 20,941,183
18,654,220 2,286,962 20,941,183
®)
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2024 2025 31
@

4,815,051

4,740,771

20,735

20,300

10,131

2,051

@

2025 2026 31
@

4,740,771

4,697,256

20,300

2,051

7,442

20,300

@
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)
17,489,256 2,615,122 20,104,378 20,104,378
17,489,256 2,615,122 20,104,378 20,104,378
2,554,837 75,525 2,630,362 2,630,362
21,726,408 4,916,097 26,642,506 26,642,506
637,109 113,595 750,704 750,704
609,641 64,371 674,012 674,012

2025 2026 31
)
18,654,220 2,286,962 20,941,183 20,941,183
18,654,220 2,286,962 20,941,183 20,941,183
() 2,713,352 120,674 2,592,678 2,592,678
23,634,357 4,426,603 28,060,961 28,060,961
678,446 111,993 790,440 790,440
837,457 101,431 938,888 938,888
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( 2024 2025 31 )
@
( )
9,515,593 3,917,499 4,590,302 2,080,982 20,104,378
()
@
( )
9,479,205 1,194,334 472,531 11,146,071
( )
CATERPILLAR INC. 2,249,473
(2025 2026 31 )
@
( )
9,314,130 4,574,107 4,901,963 2,150,982 20,941,183
)
( )
@
( )
9,343,244 1,168,007 669,844 11,181,096
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CATERPILLAR INC. 2,395,714
( 2024 2025 31 )
( )
42,029 42,029 42,029
() 42,029
( 2025 2026 31 )
(2025 31 )
(2026 31 )
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( )
(2024 ( 2025
2025 31 ) 2026 31 )
318 57 327 84
24 32 24 62
)
( 2024 ( 2025
2025 31 ) 2026 31 )
« ) 1,723,239 1,718,581
C )
¢ ) 1,723,239 1,718,581
() 70,859,925 69,811,678
)
)
2026 15 165
156 2026
(€))
) 1,000,000
1.4
©) 700,000,000
[0 2026 18 2026 30
®)
320,458
(€Y 1,000,000
@ 589,855,800
2026 31
69,618,020
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1,600,000 1.1 —
319,533 —
68,021 82,888 4.6 —
2027
138,264 133,964 4.8 2033
525,819 1,816,852 —
C ) ) ) )
63,132 25,603 25,995 10,244
) ) ) (D)
199,802 19,345 219,148
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10,289,647 20,941,183

1,337,978 2,517,269

909,516 1,718,581

) 12.99 24.62
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(2025 31 ) (2026 31 )
2,744,104 3,801,276
11,099 1,758
676,636 505,709
3,096,969 2,750,968
911,152 1,024,950
284,136 306,067
131,354 230,735
262,740 362,940
315,640 226,862
16,187 112,359
190
12,774
130 13,415
8,450,151 9,350,008
2,699,312 2,609,819
149,325 129,067
461,421 448,057
130 65
97,395 117,835
1,743,231 1,743,231
3,424 1,556
787,736 870,508
5,941,978 5,920,142
197,788 237,457
19,352 13,102
217,140 250,559
4,108,493 4,108,493
461,405 461,405
1,800 1,800
1,577,307 1,214,367
314,961 338,425
36,972 36,972
310,004 576,746
6,810,943 6,738,209
12,970,062 12,908,912
21,420,214 22,258,920
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( )
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324,367 140,144
856,023 932,543
1,600,000

150,034
1,924 1,643
193,930 269,006
115,647 77,313
168,776 248,621
36,617 16,565
155,522 179,995
107,000 84,884
9,529 338
23,830 8,031
2,143,203 3,559,087

1,643
280,308 297,618

87
282,039 297,618
2,425,242 3,856,706
6,571,382 6,571,382
6,311,382 6,311,382

41,324
6,352,706 6,311,382
43,300 43,300
3,000,000 3,000,000
3,127,248 2,650,796
6,170,548 5,694,096
99,665 174,646
18,994,971 18,402,214
18,994,971 18,402,214
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