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2022 2023 2024 2025 2026

42,996 43,271 40,052 40,539 41,899
8,508 7,568 3,568 3,198 2,844
6,218 5,736 2,634 2,228 3,708
6,290 5,595 2,931 2,025 3,716
45,803 49,535 45,971 43,598 44,034
62,512 66,275 61,651 62,372 62,657
1,230.55 1,327.47 1,318.38 1,294.08 1,333.07
168.28 155.17 71.69 64.82 112.52
167.01 153.86 71.10 64.27 112.08
72.8 74.2 74.0 69.3 70.1
14.3 12.1 5.6 5.0 8.5
10.3 10.1 27.9 35.0 27.2
7,769 7,575 3,806 6,033 4,045
5,044 316 2,216 4,499 3,423
1,200 2,095 6,694 4,857 322
10,900 16,064 10,966 7,640 7,943
745 754 757 702 696

(360) (352) (344) (349) (364)
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42,915 43,195 39,962 40,483 41,867
8,515 7,613 3,581 3,233 2,981
6,231 5,781 2,648 2,514 3,024
6,897 6,897 6,897 6,897 6,897
43,541,438 | 43,541,438 | 40,041,438 | 38,541,438 | 34,541,438
45,755 49,667 45,828 43,910 43,679
62,469 66,404 61,503 62,571 62,271
1,229.25 1,331.05 1,314.26 1,303.42 1,322.29
51.00 51.00 51.00 53.00 58.00
( (20.00) (24.00) (25.00) (26.00) (29.00)
168.62 156.40 72.07 73.17 91.77
167.34 155.08 71.48 72.54 91.41
72.7 74.2 73.9 69.6 70.0
14.4 12.2 5.6 5.6 6.9
10.2 10.0 27.7 31.0 33.3
30.2 32.6 70.8 72.4 63.2
697 708 713 700 696
( (347) (344) (340) (347) (364)
82.2 77.0 99.5 1143 153.4
$OPIX) (102.0) (107.9) (152.5) (150.2) (202.2)
2,340 2,076 2,055 2,568 3,345
1,652 1,534 1,334 1,849 1,972
() 2022 2022
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0.7 4,284 4.8
4,623 0.1
23,287
3.3 579 1.1 1,818
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7.0
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2,536
( )
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1,336 89.0
( 4,318 121.4
16,447 101.9
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4,623 100.1
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579 101.1
1,818 92.8
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NIPPON ACTIVE VALUE FUND PLC ST FLOOR  SENATOR HOUSE 85 QUEEN
VICTORIA STREET LONDON EC V AB 32,693 9.92
11
AVI JAPAN OPPORTUNITY TRUST | BEAUFORT HOUSE EXETER EX EP UNITED
PLC K INGDOM
( 15 22,500 6.83
)
STATE STREET BANK AND TRUST | ONE CONGRESS STREET SUITE 1  BOSTON
COMPANY 505103 MASSACHUSETTS 21,881 6.64
( ( 15
) )
THE BANK OF NEW VYORK - | BOULEVARD ANSPACH 1000 BRUSSELS
JASDECTREATY ACCOUNT BELGIUM 14,632 444
( 15
)
12 12,648 3.84
NAVF SELECT LLC 251 LITTLE FALLS DR WILMINGTON  DE
USA 19808 12,500 3.79
11
13
12) 11,000 3.34
GOLDMAN,SACHS  CO.REG 200 WEST STREET NEW YORK,NY,USA
( 9,209 2.79
) )
CACEIS  BANK LUXEMBOURG
BRANCH  AIF CLIENTS ASSETS ALLEE SCHEFFER L 2520 LUXEMBOURG
1 8,285 2.51
187,205 56.79
() 1,575
( ) 20,013
1,185 20,658
( ) 6,404
359 5,853 32
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Wilmington, New Castle
County, Delaware USA
89117
9440 215 68,234 20.70
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9440 West Sahara Avenue,
Suite 215, Las \Vegas,
Nevada 89117, USA
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(Asset Value Investors Limited) 2025 11 26
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Limited)
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