2026 10

2025

2026 12

03-6266-0124

1/111

16 2026

SBI

11

11

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

15



EDINETOOOO
O0O00000000000000ane21671)
Ooooooooooooooooonoao

2/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

@
@

@
)
®

@
O]
® ( )

Q) €Y
®

®) @ &

(LMMF( ) MRF MMF MRF
MMF

(2MRF( ) MRF MRF

(3)ETF 12 480 12
32 26

@
O]

€Y

@

3/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

(
)

(©)
)
®)
2

«C )

22 () 2 ¢ )

3 ( )

C )

(
C »

4

4/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

225
TOPIX

https://www.imaj.or.jp/

5/111



EDINETOOOO
O0O00000000000000ane21671)
Oooooooooooobooooooad

REGFRIEF~NORELZEL T HROKABE LU RZFFIC

SRR ETEVET,

N ERERESERMICEAANET,

BERENICHESEMBCOBMERETL) LT EEMROEMEL A EXMEOPRE
MU REERLEY,

BREAFRETIRBERES (UTIRESRZ7F]D) FTEREHR
NS BEETY—T7F BRSOk
B & T—N F7 7 FFOFsA GEG IR G RER) 2 oL o

B O AT ANl -7 F E P32t o35

BIUGHT— A F7r FFOFAGEHSMERFRYR . [0SR 7 - Es ¥ —Tr-FlEBiic B a2 N0,
E7rrF~of@@tliLTEENICEA KRS~ B/ ETEVET,

Be

RAELT, %R Ic#10%. BFHFICH0%TELET,

N EERSLEES HX10%. WH0% 45 L2 BELTERETLVET,
DEHENR7 7 FORSHEN BR[OV HMEEY —T7FI5%. [USHT7—LEZ7 K
FOFsA GEEMMERARER) 5% (D3 Ha70—LEEvHF —T7-F 0% 2 L5

MELET,

fH%590% #R10%

B IR EEIF-T7F 5%
W OSAT—IF7 7 FFOFsH (GRS ERER) 5%
B3 &FSa—rLfiEZwdF—7r v F 90%

6/111



EDINETOOOO
O0O00000000000000ane21671)
Oooooooooooobooooooad

-ERAO L BEXETELNBERLL, FREEINREEZ ShIHEFHLRRILT
EHAICEELET,

VDS HIR{E -EANOERNGEERACERD LY FSENEL> . B4 - TROBEAE,S

v —77F WENLEE SWETEC.REOERAMICLobNZ e A<HBHELRRE
HASNLRAL R LEAMICEBELET,

-ABBBEICOVTIE FRELTAR~y YV RTEVEHA,

CDRBT LT —Pr v FAONEL2 AT B2 R(HREEOEAELTE
S — RER AR E L. MERA R LB N 38 ED.0 I BRILTRRLET,
SO - R & B0 RBNEBANECERO LY FELDR LD Bl EROBHE
g i S EALRE - TIRETE . EBCEERBIC LS hha L {HB Ml BT
R ) Ay e I L e I T
HRBEECO LT, B ELTAR~Y S TN EEA.

CERAOEMELUEEERMEZIESERNSRLL. RENLRE ORISR L PR
BLEEHEORREBELET,

(AR S A= DAY A - [HENBEORA~OFIR | EMEANHROBBIOMIEEEL. HE2L{T5%

i toaaawh Pl RETLIEAAOEE-B@ORSCHLRBLES,

CARBEECOVTER RRELTHERTOB Ay SR TR EERFELETH,
HRBAECLV BB~y HEEME T8 BYET,

OHEBHE 77 FIEL2T, LFR vl 7 =228t SN A HBEETEVET,

OERMRTr FOEAEERI BEOBEARELENMLTHEVET. EREEEZRF T L2BELTEREZTL
LWETH HRBACERORRICL>TREA RSN EHTIR/SHBHVET,

OERBHRI 7 FAORBERS I FERES SRS THBEFTLIZEFBYET,
OHRENET P ERERRT 7 FICR3 TN - TRIVESICLVBEBELEFLIZ LN BYET,
[ Babhn. iAotk FROLSEABNTELLBENBYET,

7/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

10

20

2012 4 20

FOFs

8/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodoooddoodonoodd

10 20

10 20

0.044 0.040

2021 3 31

9/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodoooddoodonoodd

20

20

10 20

2021 3 30

2026

2021 30

R NARY
— s FHRH
LA R -FrERLT—0ARNEH SaERREMRTERISHT
LR RIER
[(FrorOERNEY) < (MERRRER.
(BEROBR. —BRAORFTOMRD > #AatBENZLT 8T
L @ LR .
= aﬁﬂm;fl i (ZroFOfE. SRRE)
— RO LN
BAmEIMT 2EE2
BERERESHERAFOETRENN S
AR o T o O B R SO 00
SRR EOER NS

(=8

[ BEH

10/111



EDINETOOOO
O0O00000000000000ane21671)
Oooooooooooobooooooad

BRI 77 EF T 77 XARICEVITEVET,

7rF-Fd7 -7y XAR LR EROBRBERIEH~ORBEEALCT. REALEENRIC
BRETLSHEATT, EREREHFOBEALER R ELTRAICHFTAILELET,

Y77 F ERHRTTAF
HER LA EeF—77F
=%
Eldhd : DaHBT—IF
— 77+ FFOFsH
™ ﬁ (AERREREER)
“ wREnRY
”™
- oy O=mifvs =77 F
(2026 )
11
322,757
2003
2003 1159
2003
2007 80

2007 1151

11/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2009
2009
2020

2023

2024
SBI

2024 SBI

2025 12 SBI SBI
SBI

Bl 100 100.00

FOFs

FOFs 90

FOFs

12/111



14

15

14

15

14

2026
10

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

13/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodoooddoodnoodd

FOFs

20

14/111



20

20

20

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2026

16

15/111



(

(

(

)

)

)

10

20

(

16/111

)

10

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

17/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

37

18/111



WA T —7 o AOEN A EEaiToERs -4
EEY 2SO /1 ERY R DIRE -

19/111

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

Uad B OERMREE LR TARY 30 ToToe 10k
BlUoRREEEELRHMoKE HESSAEOMELEDLER
)] (2021958 ~202654 1) (%) (%) (2021458 ~2026441)
14,000 70 70 51
12.000 .| PO 65.7...pfe .. + T |
50.5 e & il
10.000 1) | ——— - W (E— Bl L
8,000 1) E— NN W ——
6,000 1] EO— .- N —— 24.5
Py
D o P I 1;-_5 * B3 15.3-- SO0
2.000 10 10}--1:1 b4 55 ?’:
' + 0E | #

0 0 i ¥ %] e
=s===ss=sssssgd—ssss s ss—sssssssssssssssssssossas -1=-10 =10 - B T % - it e - - 6'1——'-:'1'-'
[emmasew | 0 solsl22 o o ]

— GEEHEREREE W
2 : . - -30 -30
2021/5 2022/5 2023/5 2024/5 20255  2026/4

- ENRERE. R MOoSREEESRLALOERELTHELE
LOTH) EROEREF - ETCTHEL-ENERE L ERLS

BELBUET,

- HEEHERERENL. BRI NorEREBREELLOESLLT
HELEALOTH. EROERERL G RLIESHBIET,

EOLASLERRFEHN0NEIANETHEI N EMBEEZ

;I-L.i».if Bxh #ElE FRAL BEEE TROE FREH
il

- LRSEMOlE ARSI SNELFE RO REE | OFS0-8
Afll - R TL LS EENEBRESSAEER
HEEETES LI CHFRLELO T EREF 7RI
SLEGERHREELTOILOTIREY EHA,

AL EOFRMRBARL. REINoSESEBEELLLO
LAGLTHELELOTHY. EMOERENCE S THE

2022 3IF~2020EAANERAFICE I SMAI EMoBERE&T

Li:rMEER R e B8t AUEL

LTEUET.

HERESFADIEY

WU AoWEREFRA2021EIAI0 THSE B, 20224
3A-2026F4ACEAFELEHONAIEMORERO TS

- Bl B EERLTEVET.,

B * &

MEEE SRR TOP D) (A2 33 &)

BAEHIPAERIHE. ERTIHERNT. RS EELA 40T TOPKL, BEa
BEmEEIMCERTIEEL I BRMRELTORERENTET—ry k-~ Fo—
2T FHE—AONEESMNES R LVRHERE T, 45, TOPXCE ©3 8. 1
Mk AR E oS- ol e IPXER A e IPAEToRESHER
LET,

% W

MSCEKOKUSAM »F oo (0%
A A—2)

MSCI Inc.h'ms L, BEER R ostEokdlen R LTREL-HNT. Rt
FRLEHOTT G MSCI Index iz BT 58T Me R ERE o d—toii,
MSCl Inc.IsEL X T,

wHREE

MSCI T2 = P2 e 2 —dry b
ATy A (REAH, G<—2R)

MSCI Inc.A'RRL:. #RoRAROGAEHRELTRUL-EHT. ESEEEL:
@TH 4 E. MSCI Index B8+ S FFHE. M B E 0 E—SIOHR 2. MSCI Inc. (28
ELE¥,

BEx @M

NOMURA-BP| =

BH74Fa=ipll=jH=Fga-HrFi-YBtetr2ELTv3BATRITEL
AENAEEomSEEoRAt ETESNSERT. -7 VFoBEmiE-H
Y =it Fal—ia»BOoRENB4 & RENTLET. & HE. NOMURA-BPICET
SWIFHE, BN, IO E T of— ol R BE 7 Fa—r =Y —F 40
AT BAEHCRELEY.

AEEMN

FTSE P &1 T 2 (<
B, ~wiiLA~<—2)

FTSE Flxed Income LLC AERLE:. BEER<EREEROREOESINSEEEE I
OFEEETOE T AL RN T S5 FTSER R -7 72 CRT SN . B E
. SRR AN £ e — MR 12, FTSE Fixed Income LLC IS ELET,

JPELH it i B
A Fe IR -TF=0ws.
T=drey A= Fyi-t
774 F{f~<=2)

1P Morgan Securlties LLC &R, B RLT VS, BRED BT 0eH R T T EEEH
BELRB TR AS JPEAN M v bl P T R-I =0y 7 —Fry
e O—st e T4 A= 7 FCRT W el A EE T o R— Dol #L, P
Margan Securities LLC (29 L2 T,

ERESFAOEBORERL, F-av-ArRRTEEREE L L AR FHESHERIHRELTEVET,
HXSHTHESHEMSLIUFERBOT—2Y—2A L. T0/BE 20 T, W8N, . 28 Bt ARt ANttt —YoRES
ThvEetil £ BAe RSN E L UVEREOT—2 VAL 4ERE R -RELTEREME R ERINELARRELS
HEW. SENEECNRCEET ARSI F-YoREII LT @ooBELR L EHA.

20/111



0.50

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

0.55

0.24
0.24
0.02
FOFs 0.0022
0.0020
0.5522 0.5020

21/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodooooooooooodd

03-6266-0123

https://www.rheos. jp/

15 0.315
2.1
0.315
2037 12 31
[
NISA
NISA

NISA

2.1

20.315

2037 12 31

20.315 15

NISA

22/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodooooooooooodd

03-6266-0123

https://www.rheos. jp/

15.315 15
0.315

2037 12 31 2.1

2026

2027

o S 50 - * O ik 4T s o
SEIER 7rrFoBBEESR

HERFEIHRERGOER - FEICHr-oLBAORR(RRE LT, SEFYHE, ENEEFUHE, ELUHEH
G| RERC)ERPOFHZHEHROBC T OFHREEBE(NOS V) ERL-UTHRLE-BERE
(FFE)TT,

HERE(0+@) 0.56%
QEAEREROEE 0.54%
@xofBRMAOLE 0.02%

w2025 B 168 2520264515 ETTT,
HEOHBBERICR. ERSRETARNERERC O rERANTERTVES,
EERCOFELTH. AREMoERESER(SEREINIEY,

23/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2026 30
89,255,004 5.06
1,671,612,599 94.77
( ) — 2,980,990 0.17
1,763,848,593 100.00
¢ ) ) ) ) )
1,807,844 ,559 0.8837 1,597,592,237| 0.8768 1,585,118,109| 89.87
42,857,488 2.0193 86,542,465| 2.0826 89,255,004| 5.06
10,534,106 8.3154 87,596,114| 8.2109 86,494,490| 4.90
5.06
94.77
99.83
2026
1
1 (2022 4 15 ) 3,026,112,373 3,026,112,373 0.9611 0.9611
2 (2023 4 17 ) 2,945,623,495 2,945,623,495 0.9167 0.9167
3 (2024 4 15 ) 2,654,092,607 2,654,092,607 0.9144 0.9144
4 (2025 4 15 ) 2,052,113,055 2,052,113,055 0.8498 0.8498
5 (2026 4 15 ) 1,801,457,330 1,801,457,330 0.9287 0.9287
2025 4 2,076,978,044 —_ 0.8619 —
5 2,061,531,347 —_ 0.8614 —
6 2,084,989,091 — 0.8799 —_

24/111




EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooodooodooodnoodd

7 2,128,481,078 — 0.8841 —

8 2,005,718,754 — 0.8820 —

9 2,022,352,337 — 0.8980 —

10 2,035,269,339 — 0.9209 —

11 1,967,086,454 — 0.9190 —

12 1,911,051,084 — 0.9196 —

2026 1 1,806,088,465 — 0.9103 —

2 1,839,073,879 — 0.9401 —

3 1,766,632,805 — 0.9089 —

4 1,763,848,593 — 0.9229 —

1 2021 3 30 2022 4 15 0.0000

2 2022 4 16 2023 4 17 0.0000

3 2023 4 18 2024 4 15 0.0000

4 2024 4 16 2025 4 15 0.0000

5 2025 4 16 2026 4 15 0.0000

1 2021 3 30 2022 4 15 3.9

2 2022 4 16 2023 4 17 4.6

3 2023 4 18 2024 4 15 0.3

4 2024 4 16 2025 4 15 7.1

5 2025 4 16 2026 4 15 9.3

)

100

1 2021 3 30 2022 4 15 4,464,968,334 1,316,309,583

2 2022 4 16 2023 4 17 540,396,795 475,817,546

3 2023 4 18 2024 4 15 530,514,454 841,144,766

4 2024 4 16 2025 4 15 342,460,179 830,141,260

5 2025 4 16 2026 4 15 306,767,149 781,973,070

)
2026

3,550,829,400 32.23

1,734,893,529 15.75

146,585,610 1.33
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489,972,550 4.45
833,414,265 7.56
650,390,484 5.90
392,502,170 3.56
7,798,588,008 70.79
561,589,062 5.10
968,730,515 8.79
373,827,018 3.39
52,227,513 0.47
1,394,785,046 12.66
804,985,380 7.31
264,984,000 2.41
1,069,969, 380 9.71
( ) — 191,920,673 1.74
( ) 11,016,852,169 100.00
« ) )
) ) ) ) )
1 2,000,000,000 65.55| 1,311,120,000 64.24| 1,284,840,000 1.6| 2052/12/20| 11.66
G2SF 5.5 5/26 Mtge
2 TBA 6,000,000( 16,194.37 971,662,669( 16,145.50 968,730,515 5.5| 2055/5/20| 8.79
3 UST 1.875 02/15/41 8,500,000( 11,221.03 953,787,962( 11,033.07 937,811,613 1.875| 2041/2/15| 8.51
SUMIBK Float
4 5,000,000( 16,073.48 803,674,031| 16,099.70 804,985,380| 4.579091| 2027/1/14| 7.31
01/14/27
5 1,560,000,000 53.06 827,814,000 51.54 804,164,400 1.3| 2063/3/20| 7.30
6 900,000,000 78.29 704,664,000 76.78 691,092,000 1.4| 2042/12/20| 6.27
7 FRTR 3 11/25/34 3,700,000( 17,985.64 665,468,913( 17,861.98 660,893,338 3| 2034/11/25| 6.00
8 UST 1.75 08/15/41 5,500,000( 10,828.83 595,585,709( 10,647.13 585,592,665 1.75| 2041/8/15| 5.32
9 BTPS 4.35 11/01/33 2,500,000/ 19,805.00 495,125,225| 19,598.90 489,972,550 4.35| 2033/11/1| 4.45
10 UKT 4.75 10/22/43 2,000,000 20,200.59 404,011,990| 19,625.10 392,502,170 4_75| 2043/10/22| 3.56
11 SDBC 3.65 05/21/29 15,000,000| 2,489.86 373,479,394 2,492.18 373,827,018 3.65| 2029/5/21| 3.39
12 SPGB 3.15 04/30/33 2,000,000( 18,738.25 374,765,002| 18,608.10 372,162,045 3.15| 2033/4/30| 3.37
13 TCV 1.5 09/10/31 3,000,000 9,494.38 284,831,472 9,462.38 283,871,520 1.5/ 2031/9/10| 2.57
14 SPGB 3.25 04/30/34 1,500,000| 18,704.21 280,563,195( 18,548.56 278,228,439 3.25| 2034/4/30| 2.52
15 NSWTC 2 03/08/33 3,000,000( 9,325.81 279,774,582 9,257.25 277,717,542 2 2033/3/8| 2.52
16 300,000,000 88.33 265,005,000 88.32 264,984,000 0.472| 2032/1/23| 2.40
17 300,000,000 82.45 247,359,000 80.85 242,574,000 1.9 2044/6/20| 2.20
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18 300,000,000 78.76| 236,301,000 77.19] 231,570,000 1.6 2044/3/20| 2.10
19 UST 3.875 05/15/43 1,500,000| 14,344.88| 215,173,209( 14,099.28| 211,489,251 3.875| 2043/5/15| 1.91
20 FRTR 2 11/25/32 1,000,000| 17,303.61| 173,036,195| 17,252.09| 172,520,927 2| 2032/11/25| 1.56
21 MBONO 7 09/03/26 16,000,000 916.29| 146,607,139 916.16| 146,585,610 7| 2026/9/3| 1.33
22 200,000,000 70.33| 140,668,000 68.31| 136,622,000 2.2| 2064/3/20| 1.24
23 100,000,000 85.16 85,161,000 83.46 83,460,000 2.8| 2055/6/20| 0.75
24 100,000,000 78.02 78,020,000 76.50 76,507,000 2.4| 2055/3/20| 0.69
25 EU 0.4 02/04/37 200,000 13,578.70 27,157,407| 13,503.75 27,007,511 0.4| 2037/2/4] 0.24
26 EU 1.25 02/04/43 200,000| 12,639.98 25,279,960| 12,610.00 25,220,002 1.25| 2043/2/4| 0.22

70.79

5.10

12.66

9.71

98.25
14 1,820,840,000{ 1,809,640,000 16.43

)
2026
1,076,660,704,400 98.69
( — 14,252,938,568 1.31
( ) 1,090,913,642,968 100.00
« )

) ) Q) ) )
1 31,133,200| 1,792.04|55,792,140,614| 1,938.00|60,336,141,600(5.53
2 8,929,300| 4,047.13(36,138,095,960| 6,072.00(54,218,709,600|4.97
3 14,943,500| 2,504.05(37,419,419,585| 3,217.00{48,073,239,500|4.41
4 4,650,900 6,225.42|28,953,841,702(10,190.00|47,392,671,000|4.34
5 9,514,700| 3,810.71(36,257,820,103| 4,434.00({42,188,179,800|3.87
6 7,088,400| 4,422.95(31,351,643,485| 5,896.00(41,793,206,400|3.83
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7 6,030,000| 5,412.77(32,639,048,601| 6,722.00(40,533,660,000(3.72
8 853,000(37,796.30(32,240,244,948|44,390.00(37,864,670,000|3.47
9 4,672,600| 6,604.73(30,861,298,019| 7,202.00(33,652,065,200|3.08
10 10,372,500| 4,082.61(42,346,936,937| 3,113.00(32,289,592,500|2.96
11 10,950,000( 2,394.00|26,214,300,000( 2,817.00|30,846,150,000(2.83
12 4,760,000( 4,094.14|19,488,106,400| 6,231.00|29,659,560,000|2.72
13 7,521,800| 3,503.00(26,348,865,400| 3,857.00(29,011,582,600|2.66
14 345,000(46,510.00(16,045,950,000|74,010.00|25,533,450,000|2.34
15 3,935,700| 4,316.00(16,986,481,200| 6,117.00{24,074,676,900|2.21
16 7,471,000| 3,001.72(22,425,850,120| 3,023.00(22,584,833,000|2.07
17 4,585,000| 4,199.26(19,253,607,100| 4,615.00(21,159,775,000|1.94
18 4,771,000| 3,980.84(18,992,591,128| 4,432.00(21,145,072,000|1.94
19 2,581,600| 8,152.02(21,045,275,502| 7,780.00(20,084,848,000|1.84
20 3,892,800| 2,976.43|11,586,678,659| 5,156.00(20,071,276,800|1.84
21 3,692,900| 3,882.00(14,335,837,800| 5,275.00(19,480,047,500(1.79
22 489,500(41,415.43|20,272,855,419(38,000.00|18,601,000,000{1.71
23 2,714,600| 4,743.00(12,875,347,800| 6,780.00{18,404,988,000|1.69
24 3,004,100| 5,521.02(16,585,720,269| 5,740.00{17,243,534,000|1.58
25 11,870,800| 1,166.00(13,841,352,800| 1,440.00{17,093,952,000|1.57
26 1,276,100(14,594.25(18,623,733,370|12,910.00{16,474,451,000|1.51
27 1,414,000| 8,365.21|11,828,414,651(11,400.00(16,119,600,000(1.48
28 3,003,000| 4,540.33(13,634,612,097| 5,327.00{15,996,981,000|1.47
29 7,821,200| 1,604.32(12,547,741,933| 1,938.50(15,161,396,200|1.39
30 3,955,600| 2,733.89(10,814,186,530| 3,670.00(14,517,052,000(1.33

4.92

1.15

0.72

1.48

0.50

0.63

4.34

11.69

16.36

6.48

0.61

2.13

0.77

1.16

7.56
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14.59

2.71

9.02

4._65

1.79

3.87

1.58

98.69

2026

13,237,813,126 100.10

) — 13,431,038 0.10

) 13,224,382,088 100.00

) ) () ) )

4,181,638,540 2.9559| 12,360,505,361| 3.1657| 13,237,813,126|100.10

100.10
100.10
2026
222,570,193,974 65.67
2,683,947,013 0.79
3,593,537,950 1.06
1,473,984,100 0.43
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3,117,535,716 0.92
4,719,315,467 1.39
11,963,718,788 3.53
4,798,300,245 1.42
10,178,794,164 3.00
2,660,550,759 0.79
3,863,569,400 1.14
21,133,717,160 6.24
1,663,433,042 0.49
1,885,464,000 0.56
1,281,327,700 0.38
2,672,416,776 0.79
1,491,957,398 0.44
2,824,155,140 0.83
16,505,795, 362 4.87
2,265,387,032 0.67
323,347,101,186 95.41
( — 15,562,662,289 4.59
( 338,909,763,475 100.00
€ ) ) ) ) )
1 NVIDIA CORPORATION 281,300( 29,320.89| 8,247,968,017| 33,561.60(9,440,880,190|2.79
2 TATWAN SENTCONDUCTOR 850,000 9,725.32| 8,266,528,375| 11,071.13|9,410,460,500|2.78
MANUFACTURING CO LTD
3 ?EZANCED MICRO DEVICES, 174,000| 33,252.05| 5,785,857,536| 54,069.07(9,408,018,685|2.78
4 AMAZON.COM, INC 220,000( 31,883.92| 7,014,464,182| 42,188.98(9,281,576,832|2.74
5 INTEL CORPORATION 610,000 7,504.64| 4,577,835,341| 15,196.95|9,270,141,025|2.74
6 META PLATFORMS, INC 85,000/103,165.93| 8,769,104,579|107,320.15(9,122,213,328|2.69
7 FERRARI NV 165,000| 60,800.64| 10,032,105,798| 54,138.04(8,932,776,699|2.64
8 MICROSOFT CORPORATION 120,000| 62,208.93| 7,465,071,784| 68,079.13(8,169,496,728|2.41
9 BJS WHOLESALE CLUB 550,000| 16,025.83| 8,814,207,181| 14,664.45|8,065,451,735|2.38
HOLDINGS, INC
10 SEAGATE TECHNOLOGY 67,500( 68,324.53| 4,611,906,186|103,178.88|6,964,574,872|2.05
HOLDINGS
11 VISA INC 120,000| 50,692.86| 6,083,143,943| 53,708.19|6,444,983,448(1.90
12 BANK OF AVERICA 750,000 8,591.72| 6,443,797,074| 8,481.42|6,361,067,400|1.88
CORPORATION
13 ALPHABET INC 100,000| 49,082.54| 4,908,254,780| 55,705.05(5,570,505,090|1.64
14 NETFLIX, INC 375,000( 14,612.76| 5,479,785,989| 14,775.12|5,540,672,550(1.63
15 APPLIED MATERIALS, INC 90,000| 56,924.01| 5,123,161,341| 61,363.61|5,522,724,909|1.63
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16 DELTA ELECTRONICS INC 500,000 6,398.91| 3,199,455,000| 10,994.95|5,497,476,250|1.62
17 EQT CORPORATION 550,000 9,829.65| 5,406,308,272| 9,480.65|5,214,359,095|1.54
18 BROADCOM INC 80,000( 52,154.01| 4,172,321,304| 65,030.12(5,202,410,040|1.54
19 CATERPILLAR INC 40,000{124,173.93| 4,966,957,520({129,923.91|5,196,956,780(1.53
20 JOBY AVIATION, INC 3,000,000| 1,587.86| 4,763,583,000{ 1,395.39(4,186,179,000|1.24
21 ASTRAZENECA PLC 140,000| 30,351.40| 4,249,196,200| 29,622.64(4,147,169,880(1.22
22 NOKIA 0YJ 2,000,000| 1,600.77| 3,201,552,180| 1,931.78|3,863,569,400|1.14
23 BAKER HUGHES CO 340,000 9,817.13| 3,337,827,504| 11,036.43|3,752,388,206|1.11
24 OLLIE™S BARGAIN OUTLET 270,000( 17,599.26| 4,751,800,871| 13,697.30|3,698,272,620|1.09
HOLDINGS, INC ’ U o U e ’

25 AIRBUS SE 110,000| 36,053.73| 3,965,910,894| 32,718.54(3,599,040,434|1.06
26 YPF S.A.-SPONSORED-ADR 500,000 6,392.03| 3,196,019,868| 7,187.07|3,593,537,950|1.06
27 UBER TECHNOLOGIES INC 300,000( 11,225.69| 3,367,708,830| 11,944.24(3,583,272,990|1.06
28 THE WALT DISNEY COMPANY 220,000| 16,929.51| 3,724,493,254| 16,247.50|3,574,451,540|1.05
29 ELI LILLY AND COMPANY 26,000(141,860.62| 3,688,376,218|136,525.57|3,549,664,869|1.05
30 PEPSICO, INC 140,000| 26,215.90| 3,670,226,640( 24,906.96|3,486,974,834(1.03

5.32

0.85

13.90

2.29

3.51

2.10

8.14

5.58

2.82

2.14

0.62

0.29

5.01

4.08

6.43

6.04

7.18

1.02

18.04

95.40
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4 5
2025 4 15 2026 4 15

16,749,614 7,380,604
99,920,130 94,156,293
1,943,911,205 1,705,974,310
- 100,000
208 145
2,060,581,157 1,807,611,352
2,060,581,157 1,807,611,352
2,159,665 877,429
247,088 206,718
5,930,032 4,961,296
131,317 108,579
8,468,102 6,154,022
8,468,102 6,154,022

| 2,414,926,607

, 362,813,552
101,141,820

. 1,939,720,686

, 138,263,356
111,714,608

2,052,113,055

1,801,457,330

5 2,052,113,055

, 1,801,457,330

2,060,581,157

1,807,611,352
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2024 4 16 2025 4 16
2025 4 15 2026 4 15
27,130 55,517
148,277,977 189,789,268
148,250,847 189,844,785
525,734 434,800
12,617,518 10,435,129
131,317 108,579
13,274,569 10,978,508
161,525,416 178,866,277
161,525,416 178,866,277
161,525,416 178,866,277
11,186,345 37,598,966
248,515,081 362,813,552
71,631,993 115,608,858
71,631,993 115,608,858
35,591,393 32,325,973
35,591,393 32,325,973
17 17
362,813,552 138,263,356
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5
2025 4 16
2026 4 15
4 5
2025 4 15 2026 4 15

2,414,926,607

6 1 10 2.

1,939,720,686

55 6 1 10

362,813,552 138,263,356
3.
1 0.8498 1 0.9287
(10,000 8,498 ) (10,000 9,287 )
4 5
2024 4 16 2025 4 16
2025 4 15 2026 4 15
A 40,146,321 40,957,051
8 - -
15,276,570 23,324,908
D 60,995,499 70,757,557
E=A+B+C+D 116,418,390 135,039,516
F 2,414,926,607 1,939,720,686
10,000
’ 482 696
G=E/Fx 10,000
10,000 H - -
I=Fx H/10,000 - -
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2025 4 15 2026 4 15

46/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

4 5
2025 4 15 2026 4 15
5
2025 4 16
2026 4 15
5
2025 4 16
2026 4 15
5
2025 4 15 2026 4 15
2,902,607,688 2,414,926,607
342,460,179 306,767,149
830,141,260 781,973,070
4 ( 2024 4 16 2025 4 15 )
6,554,461
135,597,862
142,152,323
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5 ( 2025 4 16 2026 4 15 )
22,472,873
121,278,174
143,751,047
)

46,628,185 94,156,293

46,628,185 94,156,293

1,829,372,790 1,616,616,734

10,745,647 89,357,576

1,840,118,437 1,705,974,310

1,800,130,603

)

48/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2026 4 15

1,753,009
814,676,296
7,918,658,313
559,467,882
1,387,871,920
1,061,263,123
27,020,000
159,977,678
101,714,949
256,648,954
12,289,052,124
12,289,052,124

28,000,000
1,124,015,123
10,170,000
1,162,185,123
1,162,185,123

1 12,591,473,363

2 1,464,606,362
11,126,867,001
3 11,126,867,001
12,289,052,124
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2025 4 16
2026 4 15

60 61

2026 4 15
12,591,473,363
55 110
1,464,606,362
1 0.8837
(10,000 8,837 )
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2025 4 16
2026 4 15
2026 4 15

2026 4 15

2025 4 16
15,767,125,011
799,750,645
3,975,402,293
12,591,473,363

1,829,372,790
3,901,408,310
6,663,963,823

196,728,440
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2025 4 16 2026 4 15
599,036,922
220,818
6,429,079
13,991,791
619,236,974
2026 4 15
1,847,860,000, - 1,820,840,000 27,020,000
1,847,860,000, - 1,820,840,000 27,020,000
1,560,000, 000, 827,814,000
200,000,000 140,668,000
2,000,000,000 1,311,120,000
100,000,000 78,020,000
100,000,000 85,161,000
900,000,000 704,664,000
300,000,000 236,301,000
300,000,000 247,359,000
5,460,000,000 3,631,107,000
UST 1.75 08/15/41 5,500,000.00 3,713,359.37
UST 1.875 02/15/41 8,500,000.00 5,946,679.73
UST 3.875 05/15/43 1,500,000.00 1,341,562.50
15,500,000 00 11,001,601.60
(1,748,264,510)
MBONO 7 09/03/26 16,000,000. 00 16,005,670.40
16,000,000.00 16,005,670.40
(147,317,790)
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BTPS 4.35 11/01/33 2,500,000.00 2,642,500.00
FRTR 2 11/25/32 1,000,000.00 923,500.00)
FRTR 3 11/25/34 3,700,000.00 3,551,630.00
SPGB 3.15 04/30/33 2,000,000.00 2,000,133.44
SPGB 3.25 04/30/34 1,500,000.00 1,497,375.22
10,700,000.00 10,615,138.66
(1,989,170,833)
UKT 4.75 10/22/43 2,000,000.00 1,867,400.00
2,000,000.00 1,867,400.00
(402,798,180)
7,918,658,313
(4,287,551,313)
NSWTC 2 03/08/33 3,000,000.00 2,448,150.00
TCV 1.5 09/10/31 3,000,000.00 2,492,400.00
6,000,000.00 4,940,550.00
(559, 467,882)
559,467,882
(559, 467,882)
G2SF 5.5 4/26 Mtge TBA 6,000,000.00 6,064,687.20
6,000,000.00 6,064,687.20
(963,739,442)
EU 0.4 02/04/37 200,000.00 144,940.00
EU 1.25 02/04/43 200,000.00 134,920.00
400,000.00 279,860.00
(52,442 ,965)
SDBC 3.65 05/21/29 15,000,000. 00, 15,938,385.00
15,000,000. 00, 15,938,385.00
(371,689,513)
1,387,871,920
(1,387,871,920)
Berkshire Hathaway 0.472 300,000,000 265,005,000
01/23/32
300,000,000 265,005,000
SUMIBK Float 01/14/27 5,000,000.00 5,010,749.00
5,000,000.00 5,010,749.00
(796,258,123)
1,061,263,123
(796,258,123)
10,927,261,238
(7,031,149,238)
) o)
o)
3 15.7% 24..9%
1 8. 7% 13.7%
1 7.24 11.3%
1 1.3% 2.1%
5 17.9% 28.3%
2 0.5% 0.7%
1 3.6 5. 7%
2 5.0% 8.0%
1 3.3% 5.3
)
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2026 4 15

1,027,549,464
802,315
7,563,441,560
1,086,622,210,150
10,650,799,135
8,961,330,975
149,196
1,114,826,282,795
1,114,826,282,795

10,009,688,692

47,190,000
10,056,878,692
10,056,878,692

1 132,853,188,442

971,916,215,661
1,104,769,404,103

2 1,104,769,404,103
1,114,826,282,795
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2025 4 16
2025 10 15
60 61
2026 4 15
132,853,188, 442
1 8.3157
(10,000 83,157 )
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2025 4 16
2026 4 15

2026 4 15

57/111



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2026 4 15

2025 4 16
138,988,182,345
6,811,312,941
12,946,306,844
132,853,188,442

25,852,293,672
86,657,389,316
3,904,257,115
14,100,083,344
82,424
10,745,647
42,696,859
421,880,575
1,851,439,721
12,319,769

2025

4

16

2026

4

15

179,788,216,997

179,788,216,997
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)
1,000,000 4,035.00 4,035,000,000
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