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Colchis RBLF Ltd 1 usD

AegonEuropeanABSFund|EUR ............................................................. 1 ................................ ABS ...................... EUR
SltcustomAlphaFund ............................................................................. 3 .................................... MBS .................. USD
Schroder|nternat|0na|Se|ect|0n|:undsecur|t|sed ............................................................................................
Credit 1 MBS usD

|RMUS|30nd|:und ....................................................................................... 3 ............................................................ USD
Bantleon Select Corporate Hybrids class IT 1 EUR

ArenaShortDuratlonnghYleId(Cayman)Fund ............................. 1 ............................................................ USD
.............................................. a 2
KayneAndersonBDcmc ......................................................................... 1 ............................................................ USD
LombardOd,erAs.am\,estmenteradegond ....................................... 1 ............................................................ USD
VanguardLong_TermTreasuryETF ......................................................... 4 ............................................................ U SD
NEXTFUNDS .................................. 50 ............................................................. 4 .....................................................................
NEXTFUNDS .......... RE|T ................................................................................. 4 ............................... R E|T ..............................
JpMorganEqu|typrem|um|ncomeETF ................................................... 4 ............................................................ U SD

1. 2. 3. 4.ETF( )
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8-12%

$200k-$350k

Colchis Capital Management, L.P.

JPMorgan Chase Bank, N.A.

Opus Fund Services (Bermuda) Ltd.

2020/7/16

12 31

Aegon European ABS Fund 1 EUR (Aegon European ABS)

/7 /

ABS

ABS

AEGON INVESTMENT MANAGEMENT B.V.

CITI DEPOSITARY SERVICES IRELAND DESIGNATED ACTIVITY COMPANY

CITIBANK EUROPE PLC

2016/3/18
12 31
Sit Custom Alpha Fund
10 MBS
4-5%
6 MBS
MBS
MBS

Sit Fixed Income Advisors 11, LLC

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.-A.

MUFG Fund Services (Cayman) Limited

2021/5/12

12 31
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ABS

MBS

Schroder Investment Management North America Inc.

J.P. Morgan SE, Luxembourg Branch

J.P. Morgan SE, Luxembourg Branch

2017/9/6

12 31

IRM US Bond Fund

Income Research + Management

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.-A.

MUFG Fund Services (Cayman) Limited

2023/3/15

12 31

Bantleon Select Corporate Hybrids class IT

Bantleon AG

UBS Europe SE, Luxembourg Branch

Universal-Investment- Luxembourg S.A.

2019/10/19

11 30
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2-3

Arena Capital Advisors, LLC

Wells Fargo Bank

Citco Fund Administration (Cayman Islands) Limited
2017/3/1

12 31

2020/6/12
3 10
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BDC

Kayne Anderson BDC, Inc.

State Street Bank and Trust Company

KA Credit Advisors, LLC, City National Bank

2021/2/5

12 31

Lombard Odier Asia Investment Grade Bond

BB 10%

Bank Lombard Odier & Co Ltd

CACEIS Bank, Luxembourg Branch

CACEIS Bank, Luxembourg Branch

2019/12/1

9 30

Vanguard Long-Term Treasury ETF

ETF)

Bloomberg U.S. Long Treasury Bond Index

Vanguard

JPMorgan Chase Bank, N.A

Vanguard

2009/11/19

8 31
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NEXT FUNDS 50
ETF)
50
2017/2/10
1 4 7 10 7
NEXT FUNDS REIT
REIT
ETF)
REIT
REIT
2018/9/17
2 5 8 11 10
JPMorgan Equity Premium Income ETF
ETF)
S&P500
J.P. Morgan Investment Management Inc.
JPMorgan Chase Bank
J.P. Morgan Investment Management Inc.
2020/5/20
6 30
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2021/11/1-2026/3/31

1 e

13,000 i 1266%
12,000 iy AT gy
11,000 % PP, o
10,000 4 som,  JATR 260N
000 -:'2: -:c:h'u:.‘r-.l 04 o1 BT 134 Qe et
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2-3
Bloomberg
usb
usb usb
usb
TOPIX
usb
usb
Bloomberg®
Bloomberg Index Services Limited LP
Bloomberg Finance L.P.
TOPIX
TOPIX TOPIX
TOPIX
TOPIX TOPIX
TOPIX TOPIX
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(€H)
@)
€))
6
500 1,000 1,500
500 1,000 1,500 2,000 2,000
1.133 1.023 0.913 0.803 0.693
1.03 0.93 0.83 0.73 0.63
1.00 0.90 0.80 0.70 0.60
0.03 0.03 0.03 0.03 0.03
HC
%
Y%
Sit Custom Alpha Usb | 12.74 1.49 0.98 0.51
MBS Schroder Securitised IG | USD 12.52 0.16 0.09 0.07
ABS Aegon European ABS EUR 14.75 0.28 0.24 0.04
IRM US Bond usb 8.64 0.56 0.22 0.34
Arena Short Dur usb 8.64 0.80 0.48 0.32
Bantleon Corp Hybrids EUR 7.47 0.70 0.46 0.24
Colchis RBLF Ush | 24.16 3.71 1.61 2.10
Kayne BDC usb 3.92 3.96 3.52 0.44
JPY 4.90 0.95 0.90 0.05
( a)
JPY 4.25 0.00 0.00 0.00
HC JPY  100.0 1.50 0.83 0.68
Colchis RBLF
Sit Custom Alpha Arena Short Dur Colchis RBLF
Schroder Securitised IG 2025 2024
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4)
6
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25 1 1 19 12 31
2.1
1.
20.315 15 0.315
5
20.315 15 0.315
5
2.
ETF REIT
NISA

15.315 15 0.315
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€y
2026 3 25
% %
357,731 99.9 573,235 99.9
363 0.1 505 0.1
358,095 100.0 573,741 100.0
HC 580,539
97.0%
=158.66 1 =184.51
€)
%
1 HC 551,187 10,162 560,116
10,400 573,235 573,235 99.9
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Colchis RBLF Ltd usb 645 | 1,289.690000 832
1,397.851300 902 143,163 | 24.0

Aegon European ABS Fund EUR 38,735 12.170000 471
Class 1 12.428300 481 88,826 | 14.9
Sit Custom Alpha Fund usb 6,962 70.030000 487

68.565000 477 75,746 | 12.7

Schroder International usb 3,555 128.780000 457

Selection Fund
132.204800 470 74,571 | 12.5
Securitised Credit

IRM US Bond Fund usb 2,974 106.780000 317
109.183006 324 51,519 | 8.6

Bantleon Select Corporate | EUR 2,196 113.800000 249
Hybrids class IT 111.660000 245 | 452,258 | 7.6
Arena Short Duration usb 250 | 1,000.000000 250
High Yield (Cayman) Fund 996.149400 249 39,512 6.6
a 11,563,509 | 25,278.000000 | 29,230
( ) 25,278.000000 | 29,230 29,230 | 4.9
Kayne Anderson BDC, Inc. usb 10,700 15.280000 163

13.850000 148 23,512 | 4.0

a ( ) 10,000
()
414,845,325 72.6
156,496,790 27.4
571,342,115 100.0

30/99
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®
2026 3 25 1
1
1 )
2021 11 1 61,850,000 1.0000
1 2022 3 25 138,008,935 0.9668
2 2022 9 25 160,015,237 0.9532
2 2023 3 27 160,794,816 0.9338
3 2023 9 25 165,022,298 0.9371
3 2024 3 25 198,595,495 0.9609
4 2024 9 25 281,579,420 0.9507
4 2025 3 25 358,095,273 0.9631
5 2025 9 25 386,349,874 0.9728
5 2026 3 25 573,741,043 0.9875
5 2025 3 31 358,241,955 0.9635
2025 4 30 355,536,144 0.9550
2025 5 30 359,224,722 0.9605
2025 6 30 361,263,684 0.9656
2025 7 31 365,745,656 0.9719
2025 8 29 366,780,201 0.9742
2025 9 30 386,666,959 0.9736
2025 10 31 410,822,884 0.9831
2025 11 28 424,930,615 0.9910
2025 12 31 425,538,324 0.9909
2026 1 30 404,065,508 0.9872
2026 2 27 609,227,574 0.9928
2026 3 25 573,741,043 0.9875
6 2026 3 31 574,349,539 0.9885
10,000

31/99
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1
2021 11 1 10,000
1 2022 3 25 9,668 0.0000
2 2023 3 27 9,338 0.0000
3 2024 3 25 9,609 0.0000
4 2025 3 25 9,631 0.0000
5 2026 3 25 9,875 0.0000
5 2025 3 26 -2026 3 25 1 0

5 1 533

20.315%( 15.315% 50)
( )
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2021 11 1 10,000
1 2022 3 25 9,668 3.32
2 2023 3 27 9,338 3.41
3 2024 3 25 9,609 2.90
4 2025 3 25 9,631 0.23
5 2026 3 25 9,875 2.53
100
@
1 2 3 4 5
2022 2023 2024 2025 2026
3 25 3 27 3 25 3 25 3 25
61,850,000 | 142,752,959 | 172,194,822 | 206,683,210 | 371,807,402
( )| 80,902,959 | 51,517,039 | 44,809,870 | 170,115,720 | 264,183,294
0| 22,075,176 | 10,321,482 4,991,528 | 54,967,376
2021/11/1-2026/3/31
EEEAFD SR (E R 59%)
10.500 —— Wi ta () 680
Sk 640
— XEREN
e 800
e v 50 2026 3 31
e T 520
9.500 e v 430 9,885
" 440
W 574
¥ 400
9,000 Irl"'H\‘I.I 280
8,500 'g”-‘ﬁf' ggg
\ 1)“. ffﬁ"J'.f'L.ml, rf‘ ﬂ 240
8,000 - v 200
; WA 200
7,500 -
40
7,000 ]
2021%25 20221325 20237325 2024/3725 2025/3/25 20281325
2-3
Bloomberg

HC https://yume.hcax.com/
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Bloomberg®
Bloomberg Index Services Limited

LP Bloomberg Finance L.P.

(20255 3H26H-2026:£3325H)
A G

P
4.0%

2.53%
2.0%
0.0%
-2.0%

3 3.0
2025
12
1.5

3%

-0.19%

0.75%

1.5

34/99
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HC
%
2025 2026
3 6 9 12 3
Sit Custom Alpha Fund MBS 3 usb 13 13 12 12 13
Schroder International Selection Fund
MBS 1 usb 11 11 12 10 13
Securitised Credit C Shares
Aegon European ABS Fund | EUR ABS 1 EUR 19 20 19 14 15
IRM US Bond Fund 3 usb 10 8 7 7 9
Arena Short Duration High Yield(Cayman)Fund 1 usb - - - 9 7
Bantleon Select Corporate Hybrids Class IT 1 EUR - - - 7 7
Colchis RBLF Ltd 1 usb 33 32 32 31 24
Kayne Anderson BDC, Inc. 1 usb - 3 4 4 4
a
2 5 6 6 5 5
iShares J.P. Morgan USD Asia Credit Bond ETF i
1 usb 2 2 - - -
(N6M)
SPDR Blackstone Senior Loan ETF (SRLN) 1 usb 5 5 - - -
2 2 7 1 4
100 100 100 100 100
1 2. 3
1
2025 Colchis RBLF
4 Kayne
Anderson BDC KBDC
10
Arena Short Dur HY 12
Bantleon Corp Hybrid
Sit Custom Alpha Fund
+2.1% Agency

MBS 10

35/99
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Schroder International Selection Fund Securitised Credit C shares

+5.3% ABS
Agency MBS RMBS
CMBS ABS CLO
Non-Agency MBS CLO

Aegon European ABS Fund 1 EUR

+3.0% ABS
ABS
BBB
RMBS CLO
IRM US Bond Fund
+3.9%
ABS CMBS

Arena Short Duration High Yield (Cayman) Fund
2025 10 9 A0._4% 3-5

Bantleon Select Corporate Hybrids class IT

2026 12 24 AL 7%

Hybrid Bond

50%

36/99



Colchis RBLF Ltd

+8.4%

7-8%

Kayne Anderson BDC, Inc.

2025 4 17
Development Comp

BDC

any

+29.7%

a

A2.4%

7-9%

IR
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BDC Business
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BDC Kayne Anderson



03-6850-1052

50

https://yume.hcax.com

9:00-18:00
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20
20

@

1

1

HC
03-6850-1052 9:00-18:00
https://yume._hcax.com

@
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https://www.hcax.com

14 2
14 1

https://www.hcax.com
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( )
4 5

2025 3 25 2026 3 25
2,290,380 3,106,482
357,731,528 573,235,049
18 46
360,021,926 576,341,577
360,021,926 576,341,577
56,116 75,746
1,870,537 2,524,788
1,926,653 2,600,534
1,926,653 2,600,534
371,807,402 581,023,320
13,712,129 7,282,277
8,370,218 11,071,135
358,095,273 573,741,043
358,095,273 573,741,043
360,021,926 576,341,577
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( )
4 5
2024 3 26 2025 3 26
2025 3 25 2026 3 25
589 1,515
5,113,900 14,767,018
5,114,489 14,768,533
93,146 136,252
3,104,956 4,541,559
3,198,102 4,677,811
1,916,387 10,090,722
1,916,387 10,090,722
1,916,387 10,090,722
12,267 1,332,383
8,087,715 13,712,129
202,654 1,694,813
202,654 1,694,813
7,755,722 4,023,300
7,755,722 4,023,300
13,712,129 7,282,277
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4 5
2025 3 25 2026 3 25
206,683,210 371,807,402
170,115,720 264,183,294
4,991,528 54,967,376
371,807,402 581,023,320
13,712,129 7,282,277
1 0.9631 0.9875
(10,000 9,631 ) 9,875 )
4 5
2024 3 26 2025 3 26
2025 3 25 2026 3 25
1,641,694 3,559,720
0 0
9,133,715 19,946,172
6,728,524 7,511,415
17,503,933 31,017,307
371,807,402 581,023,320
10,000 470 533
10,000 0 0
0 0
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2026 3 25
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4 5
2024 3 26 2025 3 26
2025 3 25 2026 3 25
5,139,512 13,118,262
5,139,512 13,118,262
5
2025 3 26
2026 3 25
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€Y)
&)
551,187,548 573,235,049
551,187,548 573,235,049
D
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2025 3 25 2026 3 25
3,121,390 6,695,995
658,009 483,047
1,149,254 907,910
108,256,224 156,496,791
264,193,673 414,845,324
1,885,584 170,183
62,765 =
9 13
= 31,732,000
379,326,908 611,331,263
379,326,908 611,331,263
1,035,796 12,743,992
1,035,796 12,743,992
1,035,796 12,743,992
377,424,211 575,588,099
866,901 22,999,172
378,291,112 598,587,271
378,291,112 598,587,271
379,326,908 611,331,263
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