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Japan Petroleum Exploration Co., Ltd.
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2022 2023 2024 2025 2026
249,140 336,492 325,863 389,082 340,336
43,674 83,130 68,808 64,221 61,556
30,988 67,394 53,661 81,153 53,427
18,992 68,436 108,087 51,939 114,794
402,770 457,169 537,574 557,257 658,897
471,941 568,180 660,928 681,598 862,470
1,335.97 1,569.84 1,906.49 2,062.21 2,451.33
( 109.13 247.33 198.89 314.91 208.74
78.7 74.9 76.2 77.4 72.8
16.9 11.5 15.7 9.2
3.61 6.90 3.69 12.49
1,052 104,581 90,564 130,766 102,976
52,067 52,723 99,659 107,076 200,494
70,939 14,506 28,596 38,671 6,007
144,513 186,166 152,598 140,931 49,954
1,634 1,617 1,641 1,653 1,670
(443) (482) (494) (516) 497)
52
2024 10 52
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2022 2023 2024 2025 2026
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( ) 39,018 67,169 54,808 41,413 35,505
) ( ) 20,003 58,769 46,872 73,856 37,923
( ) 14,288 14,288 14,288 14,288 14,288
) 57,154 54,300 54,300 257,000 257,000
( ) 337,872 381,522 449,211 450,954 540,669
( ) 423,049 492,716 552,910 556,615 716,950
() 1,214.59 1,407.15 1,699.57 1,762.14 2,112.00
50.0 370.0 300.0 155.0 65.0
)
(25.0) (150.0) (125.0) (125.0) (20.0)
y ( () 70.44 215.68 173.73 286.59 148.17
)
() 79.9 77.4 81.2 81.0 75.4
() 16.3 11.3 16.4 7.6
() 4.14 7.90 4.06 17.60
() 34.3 34.5 19.2 43.9
965 954 979 972 993
(205) (220) (217) (231) (226)
() 127.5 237.7 368.9 331.4 698.8
() (188.6) (203.5) (348.3) (326.0) (759.7)
TOPIX

1,269
() 3,045 5,230 6,960 2,819

(7,440)
() 1,714 2,443 4,105 1,021 893

’ ’ ’ (4,925)

52
52
2024 10 52
55 155 125
30
25 55
56 65 45 2026 23
2022 2022
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1955 12
1967 10
1970

1970 1955 12
1955 12
1955 12
56
1958

1959

1960 12

1962

1966 INPEX
1967 10

1968

1970

1971

10
1976
1983
1989
1996 251
2003 10

12
2010
2015
2018 LNG
2020
2022
2024 JAPEX Norge AS
2025 11 EMP Gebang Ltd.
2026 Verdad Resources Intermediate Holdings LLC

1972 1983

2004
2013
2020

2025 11 100% Energi Mega Persada Tbk.
EMP EMP Gebang Ltd. 50%
2026 Peoria Resources, LLC Peoria Resources
Acquisition Company, LLC
Verdad Resources Intermediate Holdings LLC
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57.82
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20,930 55.00
Japex (U.S.) Corp.
246,413 100.00
Peoria Resources, LLC 99.88
800,000 (.8 | T
Verdad Resources
Intermediate Holdings 99.88
LLC 1,031,632 (.8 | T
JAPEX Norge AS 100.00
6,786
JAPEX Insurance Ltd. 3,500 100.00
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100 20
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4,017 19.0 17,082
JAPEX UK E&P LIMITED
8,072 11,109 57.9
3,966 70.9 1,626
31,692 2,619 7.6
1,186 28.6 2,968
180,871 862,470
75,479
256,350
Verdad Resources Intermediate Holdings LLC
79,231 203,572
40,139
39,092
101,640 658,897
90,977
49,954

102,976 63,557
47,050

200,494

157,706 28,630
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bbl cf bbl cf bbl cf bbl cf bbl cf

2025 31 8,400 | 246,739 56,708 32,412 65,108 | 279,151 48 | 11,113 65,156 | 290,264

5 11 - - 5 11 - - 5 11

4,901 37,584 1,187 923 6,089 38,507 0 9 6,089 38,498

- - 96,710 | 230,302 96,710 | 230,302 7| 31,404 96,704 | 261,705

1,456 16,193 9,324 5,123 10,780 21,316 2 115 10,782 21,431

2026 31 11,851 | 268,141 | 145,281 | 258,515 | 157,132 | 526,655 39 | 42,392 | 157,171 | 569,048

( )
(29.39 )

Peoria Resources, LLC(0.12 )

2025 12 18
Peoria Resources Acquisition Company, LLC

VRIH

2026

(SPEE)
Resources)

PRMS
SEC
PRMS
L.P.
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82

26

(45.00 )

Peoria Resources, LLC

Verdad Resources Intermediate Holdings LLC VRIH
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2007
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(SEC)
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bbl cf

(WPC) (AAPG)
Petroleum Resources Management System(PRMS)

(Proved Reserves)

(Possible Reserves)

(Proved Reserves)

[

]

(Reserves) (Contingent
2026 31
72 [ 1 Ryder Scott Company,
Japex (U.S.) Corp. Peoria Resources,
2026 31
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