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121,086,019 127,244,022 122,923,952 111,434,116 110,031,826
2,362,951,525 | 2,422,320,644 | 2,003,767,510 | 1,458,883,610 | 1,835,957,389
/C ) (376,796,250) | (386,263,250) | (319,520,767) | (232,633,580) | (292,761,765)
2,365,249,849 | 2,424,274,319 | 2,005,345,523 | 1,460,489,958 | 1,837,364,662
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() 19.51 19.04 16.30 13.09 16.69
/( (3,111) (3,036) (2,599) (2,087) (2,661)
¢ o 0.03 0.05 0.06 0.06 0.06
/) (4.78) (7.97) 9.57) (9.57) (9.57)
(285,896,790) | (202,603,729) | (98,177,383) | (68,570,202) | (194,719,730)
/C ) ((45,589,102))|  ((32,307,191))[ ((15,655,365))| ((10,934,204))| ((31,050,008))
() (2.51) (1.70) (0.83) (0.63) (1.90)
/( ((400.24)) ((271.08)) ((132.35)) ((100.46)) ((302.97))
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1 1,239,838 6.00 7,437 199.57| 247,434| 10.45
(NVIDIA Corp.)

2 (Alphabet Clnc cl 452,463 11.73 5,309 381.94| 172,814| 7.30
9)

3 346,714 59.91| 20,773| 407.78| 141,383| 5.97
(Microsoft Corp.)

4 524,692 26.87| 14,097| 265.06| 139,075 5.88
(Amazon.com, Inc.)

5 (Apple, Inc.) 510,795 56.09| 28,650| 271.35| 138,604| 5.86

6 (Veta Platforms Iﬁc 120,618 310.68( 37,473| 611.91| 73,807 3.12
Cl. A)

7 (The Goldman Sachs 65,728| 223.91| 14,717| 923.77( 60,718 2.57
Group, Inc.)

8 (Walmart, Inc.) 459,523 39.93( 18,350 131.93| 60,625 2.56

9 (Texas Instruments 207,744 218.92| 45,479| 281.08| 58,393| 2.47
Inc.)

10 %EE VERNOVA INC) 53,402 165.86 8,857(1,083.46| 57,859| 2.44

11 176,306 72.38( 12,761| 313.23| 55,224 2.33
(JPMorgan Chase & Co.)

12 204,960| 153.84| 31,531| 229.85| 47,110| 1.99
(Johnson & Johnson)

13 (UnitedHealth Group 123,167| 417.81| 51,460 370.48| 45,631 1.93
Inc.)

14 (Hownet Aerospace 174,187 158.62| 27,630 243.04| 42,334 1.79
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15 A 77,191] 530.25| 40,930 502.92( 38,821| 1.64
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A

14/137



EDINETOOOO

OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

(H|C ) ) ) ) )

16 (Hubbel 1, 1nc.) 75,760 300.05( 22,732| 508.17| 38,499 .63

17 ADR 95,659 304.60( 29,137| 396.06| 37,887 .60
(Taiwan Semiconductor
Manufacturing Co.
Ltd., ADR)

18 468,544 44_.61| 20,903 79.86| 37,418 .58
(Ingersoll Rand, Inc.)

19 (Micron Technology, 70,311 78.23 5,500 517.16| 36,362 .54
Inc.)

20 (AVETEK, Inc.) 152,932 105.52| 16,137| 235.50| 36,015 .52
TIX

21 (The TJX Companies, 229,264 55.17| 12,649 156.75| 35,937 .52
Inc.)

22 (Bank of Anerica 671,961 53.09| 35,674 53.46| 35,923 .52
Corp.)

23 1,403,012 15.20| 21,326 2496 35,019 .48
(First Horizon Corp.)

24 (Gilead Sciences, 252,456 116.90| 29,513| 130.84| 33,031 .40
Inc.)

25 104,230 108.89( 11,349| 313.00| 32,624 .38
(Constellation Energy
Corp.)

26 (Trane Technologies 63,428 87.32 5,539 492.54| 31,241 .32
PLC)

27 (Assurant Inc.) 130,061 190.10( 24,725| 236.27| 30,730 .30

28 (Western Digital 66,602 345.68| 23,023| 434.52| 28,940 .22
Corp.)

29 56,845 496.49| 28,223| 478.96| 27,226 .15
(Thermo Fisher
Scientific, Inc.)

30 418,573 47.98| 20,085 64.50 26,998 .14

(Dominion Energy,
Inc.)
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( ) ( ) ( ) ( ) ( )
2023 12 2,005,346 319,772 2,003,768 319,521 16.30 2,599
2024 12 2,424,274 386,575 2,422,321 386,263 19.04 3,036
2025 12 2,365,250 377,163 2,362,952 376,796 19.51 3,111
2025 2,166,498 345,470 2,165,074 345,243 18.50 2,950
2025 2,273,885 362,594 2,271,372 362,193 19.54 3,116
2025 2,318,480 369,705 2,317,079 369,481 20.21 3,223
2025 2,316,618 369,408 2,315,124 369,170 20.23 3,226
2025 2,369,169 377,788 2,367,306 377,491 20.80 3,317
2025 10 2,451,238 390,874 2,425,763 386,812 21.40 3,412
2025 11 2,394,789 381,873 2,393,342 381,642 21.23 3,385
2025 12 2,365,250 377,163 2,362,952 376,796 19.51 3,111
2026 2,367,241 377,480 2,365,753 377,243 19.67 3,137
2026 2,306,692 367,825 2,305,295 367,602 19.31 3,079
2026 2,153,585 343,411 2,132,720 340,084 18.03 2,875
2026 2,368,081 377,614 2,366,710 377,396 19.96 3,183
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2023 12 16.30 C ) 2,599 ()
2024 12 19.04 3,036
2025 12 19.51 3,111
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2025 20.21 3,223
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2025 10 21.40 3,412
2025 11 21.23 3,385
2025 12 19.51 3,111
2026 19.67 3,137
2026 19.31 3,079
2026 18.03 2,875
2026 19.96 3,183
2023 0.83( ) 132.35 ( )| 98,177,383( )| 15,655,365( )
2024 1.70 271.08 202,603,729 32,307,191
2025 2.51 400.24 285,896,790 45,589,102
2023 2023 12 6.32 ()
2024 2024 12 10.57
2025 2025 12 10.58
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(Joseph Martella) BNY
2022

BNY ETF
2024

BNY ETF
2022 12

BNY
2023

GRR

2024 0
(Michael Stalzer) BNY
2022

2026 0
(Jarrod McElhinney) BNY

2021 12 2026 0
(Robert Pomeroy) BNY

2026
BNY

2026 0
(Lili Tian) BNY
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2026 0
(Karan Sharma) BNY

2026 0
(Sneh Shah) BNY

2024 0
(Vivian Herrera) 1784 IP LLC
2024
1784 LLC
2021 2023
LLC

2021 2025
LLC
2021
LLC

2021

AP
2024 11

LLC
2024 11
IMS LLC
2021 2023
LLC
2021 2023
LLC
2021 2023
LLC
2021 2025
LLC
2021 2023
LLC

2021

B.N.Y. ( )

2021
BNY LLC
2021
BNY
2021
BNY
2021 2024
BNY LLC
2022
BNY LLC

42/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OO0000000000000a0

2022
BNY

2021
BNY

2022 2023
BNY

2023
BNY

2025
BNY

2021
BNY LLC

2021
BNY ( LLC

2021
BNY
2021
BNY LLC
2021
BNY ETF LLC

2021
BNY

2021
BNY

2021
BNY

2021
BNY
LLC
2021
BNY (Us)

2021
BNY

2021 2024
BNY LLC
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2021
BNY
LLC

2021
BNY

2021
BNY

2021
BNY
2021
BNY us LLC

2023 10
BNY
2021
BNY LLC
2021
BNY LLC

2021
BNY

2021 2024
BNY-N.J.

2021 2025

2024 11 2025
LLC
2021

2021
LLC
2021
LLC

2021

ECM DE LLC
2021 2025

iNautix(USA)LLC
2021

LLC
2021
LLC

2021

MBC
2021
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2021

2021 2025 12
LLC
2021
LLC
2021 10

2021

2021

2021

2021 2025
MUNB LLC
2021

2021

2021
PAS LLC
2021 10
p
2021
LLC

2021
LLC
2021
LLC
2021
LLC
2021

2021

TBC

2021 12

2021 12

2022

LLC
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2022 2025
LLC
2021

2021
XBK LLC

2024 0
(Dennis Rimkunas) 1784 IP LLC
2024
1784 LLC
2022 2023
LLC

2022 2025
LLC
2022
LLC

2022 11

AP
2024 11

LLC
2024 11
IMS LLC
2022 2023
LLC
2022 2023
LLC
2022 2023
LLC
2022 2025
LLC
2022 2023
LLC

2023

B.N.Y. ( )

2022
BNY LLC
2022 10
BNY
2025
BNY
2022
BNY LLC
2025
BNY
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2022
BNY

2023
BNY

2025
BNY

2022
BNY LLC

2022
BNY ( LLC

2022
BNY
2022
BNY LLC
2022
BNY ETF LLC

2022

BNY IHC LLC
2025

BNY

2022
BNY
LLC
2024
BNY (Us)

2024
BNY

2022 12
BNY
LLC

2022
BNY

2022
BNY

2024 11
BNY
2023 11
BNY us LLC

2023 10
BNY
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2022
BNY LLC
2022
BNY LLC

2022
BNY

2023 2024
BNY-N.J.

2022 12 2025

2024 11 2025
LLC
2023 11

2022
LLC
2022
LLC

2023

ECM DE LLC
2022 12 2025

iNautix(USA)LLC
2022

LLC
2024
LLC

2022

MBC
2023 12

2022 12

2022 12 2025 12
LLC
2022
LLC
2023

2025

2022

2022 11

2023 2025
MUNB LLC
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2022

2022

2025
PAS LLC
2022

2022
LLC

2022
LLC
2025
LLC
2022
LLC
2022

2022 12
TBC
2023

2022
LLC
2022 12

2022 12

XBK LLC
2025

LLC

2008

B.N.Y. ( )
2015 11

BNY LLC
2015 11

BNY LLC
2025

BNY LLC
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2006 0
(Reza Sarmasti) BNY
2008
BNY
2007
BNY LLC
2008
BNY
2008
BNY
2007
BNY
2025
BNY
2008
BNY
2025
BNY ETF LLC

2007
BNY

2022
BNY LLC

2022
BNY LLC

2007
BNY ( LLC

2010 11
BNY ( JLLC

2017
BNY ( LLC

2025
BNY ( LLC

2025 12
BNY LLC
2008 2024
BNY
2025
BNY
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2025
BNY D)

2025
BNY

2024 11
BNY
LLC
2011
BNY RCC LLC
2025
BNY
2009 12
BNY

2025
BNY

2008
BNY
2025
BNY us LLC

2022

BNY LLC
2022

BNY LLC
2007

BNY LLC
2022

BNY LLC
2025

BNY
2009

BNY
2008 2024

BNY-N.J.
2007

2025

2025

ECM DE LLC
2020

ECM DE LLC
2020

ECM DE LLC
2025

LLC
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2025
LLC
2025
LLC
2007
LLC
2024 12

2020

2025

2007

2023

2008 2023

2022

2015

2025 11

2025 2025
MUNB LLC
2025
PAS LLC
2007
PAS LLC
2025

2008 10 2023
LLC
2008 10 2023
LLC
2007 2023
LLC
2025
LLC
2007
LLC
2008 11
LLC
2025

2004 12
TBC
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2017 11

2020

2019

LLC
2007

LLC
2025 10

2024 0
(Christopher 0= Connor) BNY

2011 12
BNY
2020

2024 0
(Susan Maroni) 1784 IP LLC
2024

1784 LLC
2024 11

IMS LLC
2022 2023
LLC
2022 2023
LLC
2022 2023
LLC
2022 2025
LLC
2022 2023
LLC

2024

BNY LLC
2024 10

BNY
2023

BNY LLC
2022 11

BNY
2023

BNY

2022 12
BNY LLC
2022
BNY ( LLC
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2023
BNY

2022
BNY

2024
BNY
2022
BNY
LLC
2024
BNY
2025
BNY

2025
BNY s)

2023 11 2024

BNY LLC
2022

BNY

2024
BNY
2022
BNY
2022
BNY
2022
BNY
2022 2025
BNY
2022 2024
BNY-N.J.
2024 11 2025
LLC
2023 11

2022
ECM DE LLC
2025 10
LLC
2022
LLC
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2022
MBC
2023
2022
2022
2022

MUNB
2022

2022

PAS

2022

2022

2022

2022

2022

2022

2023 12

2023 12

2023 10

2022

LLC

2025

LLC

LLC

LLC

LLC

LLC

LLC

LLC
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2024 0
(Yumi Frost) 1784 IP LLC
2024 2024
LLC
2024
LLC

2024

AP
2024 11

LLC
2024 11
IMS LLC
2024 10 2025
LLC

2025

BNY
2025

BNY
2025

BNY

2025
BNY

2024

BNY LLC
2024 10

BNY ETF LLC
2024

BNY

2024

BNY IHC LLC
2025

BNY

2024
BNY

2024
BNY LLC

2025
BNY ( JLLC

2024
BNY
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2024
BNY

2024
BNY

2024 11
BNY
LLC
2025
BNY
2024
BNY LLC
2025
BNY
2024 2025

2024 11 2025
LLC
2025

2025
LLC
2025
LLC
2025
LLC
2024 11 2025 12
LLC
2025

2025

2024

2025 2025
MUNB LLC
2024

2024 11

2025
LLC
2024 12
TBC
2024
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2024 10
XBK LLC
2024 10

2024 2025 0
(Cristina Rice) 1784 IP LLC
2024
1784 LLC
2010 2023
LLC

2024
LLC
2024
LLC

2016

AP
2024 11

LLC
2024 11
IMS LLC
2011 2023
LLC
2011 2023
LLC
2012 2023
LLC
2012 2025
LLC
2012 2023
LLC

2008

B.N.Y. ( )

2008 12
BNY LLC
2008
BNY
2008
BNY
2023
BNY LLC
2021 2023
BNY LLC
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2008
BNY

2008
BNY

2008
BNY

2019
BNY

2009
BNY LLC

2008
BNY ( LLC

2021
BNY
2020 11
BNY

2008

BNY LLC
2019 10

BNY ETF LLC
2024

BNY

2024
BNY

2020
BNY
LLC
2010
BNY s)

2010
BNY

2015 2024

BNY LLC
2021 11

BNY

2009
BNY
LLC

2011
BNY
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2008

BNY
2023

BNY
2019 2023

BNY
2010

BNY us LLC
2024

BNY LLC
2023

BNY LLC
2020 12 2023

BNY LLC
2009

BNY
2020 2025

BNY
2008 2024

BNY-N.J.
2008 11 2025

2024 11 2025
LLC
2008

2013
LLC
2013
LLC
2010
ECM DE LLC
2010

2024
LLC
2008 11 2023
LLC
2008
LLC
2023
MBC
2013 11 2023
MBC
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2014

2020 11

2008

2015 11

2015

2023

2008

2016

2016

2010

2010 10
MUNB
2009

2021

2008

PAS
2021 10

P
2008
2008
2008
2008

2023

2010

2025 12
LLC
LLC
2023
2025
LLC
LLC
LLC
LLC
LLC
LLC
X
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2011

PFS LLC
2009

TBC
2008

2008

LLC

2023 10

2013 2023

2022 12
XBK LLC
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10286
1947
BNY
0.64
BNY
(a) BNY
1984 18 (
2013 ( Y)
2016 31 ( )
(2026 30
1,908,228 (304,286
(2026
35.66 (5,686 )(
(b) BNY
1991 19 (
2016 31 ( )
(2026 30
1,388,480 (221,407
(2026
29.77 (4,747 )(
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BNY
240

75

30 )

30 )
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(BNY Mellon Appreciation Fund, Inc.)

(BNY Mellon Midcap Index Fund, Inc.)
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(c) BNY (BNY Mellon Active MidCap Fund)
1985 29 ( A)
2002 11 27 ( 0)
2002 11 27 ( 1)
2015 ( Y)
(2026 30 )
496,747 (79,211 )
(2026 30 )
61.41 (9,792 )( A )
(d) BNY (BNY Mellon Worldwide Growth Fund, Inc.)
1993 15 ( A)
1995 21 ( 0)
1996 ( )
2013 ( Y)
(2026 30 )
933,965 (148,930 )
(2026 30 )

64.50 (10,285 )( A )
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(a) BNY
BNY
(BNY Mellon Securities Corporation)
(2026 30 )
118.9 (18,960 )
BNY
BNY
(b) BNY (
BNY
(BNY Mellon Transfer, Inc.)
(2026 30 )
4.2 (670 )
BNY
© (

(The Bank of New York Mellon)
(2026 31 )
44,783 (7,141,097 )

BNY
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( )(BNY Mellon Securities Corporation)

BNY

)(BNY Mellon Transfer, Inc.)

BNY

)(The Bank of New York Mellon)

10286

240
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(D

(2026 31 )
1,000

100

©) ( )

(Newton Investment Management North America, LLC)

(Newton Investment Management North America, LLC)

(2026 30 )
656 (10,460,576 )
BNY
NIMNA
NIMNA SEC
BNY NIMNA
02108 201 BNY 2026 31
NIMNA 708 NIMNA BNY
) ( )(Newton Investment

Management Limited)

(Newton Investment Management Limited)
(2026 30 )
445 (7,095,970 )
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NIMNA (
NIM ) (sub-sub-investment advisory agreement) NIM
( ) NIMNA
NIM NIMNA NIM
NIM  ( EC4V 4LA
160 ) 1978 2026 31 416
NIM BNY (The Financial Conduct
Authority) SEC
@
(a) BNY
BNY
BNY
(b) BNY
(©)
(d)

©)
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Q)

©)
(a) BNY
BNY
(b) BNY
BNY
©
BNY

(D

©)
BNY

®
BNY
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2024 2024 12 31 2025 2025 12 31
( 22 )
( 38 59 ) 328
( 23 25 ) 193
( 32 12 )
( ( 23 103 )
) LLP
2024 2025 143.63 2025 2026

159.46 ( UFJ )
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@
2025 12 31
( 9,814,465 )
©
1,143,625,514 2,357,055,483 375,856,067
7,432,298 7,432,298 1,185,154
650,535 103,734
80,786 12,882
(b) 4,253 678
26,494 4,225
2,365,249,849 377,162,741
BNY ®) 1,350,287 215,317
798,785 127,374
7,912 1,262
141,340 22,538
2,298,324 366,491
2,362,951,525 376,796,250
1,132,648,837 180,612,184
« ) 1,230,302,688 196,184,067
2,362,951,525 376,796,250
( 500 ) 121,086,019
19.51 3,111
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@
2025 12 31
( 3,186
18,846,526 3,005,267
763,459 121,741
© 26,387 4,208
3,432 547
19,639,804 3,131,763
@) 14,614,495 2,330,427
(b) 621,997 99,184
131,458 20,962
©) 92,220 14,705
54,874 8,750
53,027 8,456
43,304 6,905
() 25,398 4,050
) 25,008 3,988
14,622 2,332
() 14,167 2,259
37,507 5,981
15,728,077 2,507,999
) (33,849) (5,398)
« ) 15,694,228 2,502,602
« ) 3,945,576 629,162
)
) X 246,071,570 39,238,573
) () 87,478,311 13,949,291
C X 333,549,881 53,187,864
337,495,457 53,817,026
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12 31

2025 2024
3,945,576 5,703,449
246,071,570 250,228,083
87,478,311 283,765,781
337,495,457 539,697,313
(285,896,790) (202,603,729)
70,501,674 186,663,787
261,951,358 187,301,782
(443,420,818) (292,506,019)
(110,967,786) 81,459,550
(59,369,119) 418,553,134
2,422,320,644 2,003,767,510
2,362,951,525 2,422,320,644
3,681,946 9,906,352
14,085,181 9,876,664
(23,925,130) (15,462,946)
(6,158,003) 4,320,070
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12 31
2025 2024 2023 2022 2021
19.04 16.30 13.09 16.69 14.74
@ 0.03 0.05 0.06 0.06 0.06
) 2.95 4.39 3.98 (3.03) 3.79
2.98 4.44 4.04 (2.97) 3.85
(0.03) (0.05) (0.06) (0.06) (0.05)
¢ (2.48) (1.65) .77 (0.57) (1.85)
(2.51) (1.70) (0.83) (0.63) (1.90)
19.51 19.04 16.30 13.09 16.69
16.69 27.34 31.06 (17.90) 27.28
0.69 0.69 0.71 0.71 0.70
0.69 (b 0.68 (b) 0.69 (b)  0.71 (b) 0.70
0.17 (b 0.24 (b) 0.40 (b)  0.41 (b) 0.35
26.04 27.75 29.08 18.20 17.70
) ( 2,362,952 2,422,321 2,003,768 1,458,884 1,835,957
@
o®)
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*
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®)
2025 12 31
( )
99.8
5.8
First Horizon Corp. 1,634,309 39,059,985
JPMorgan Chase & Co. 304,150 98,003,213
137,063,198
10.9
AMETEK, Inc. 189,207 38,846,089
Axon Enterprise, Inc. (a) 45,087 25,606,260
Carrier Global Corp. 338,857 17,905,204
GE Vernova, Inc. 65,406 42,747,399
Howmet Aerospace, Inc. 174,187 35,711,819
Hubbell, Inc. 79,730 35,408,890
Ingersoll Rand, Inc. 468,544 37,118,056
Trane Technologies PLC 63,428 24,686,178
258,029,895
0.8
Veralto Corp. 196,000 19,556,880
7.6
Amazon.com, Inc. (&) 524,692 121,109,408
Chewy, Inc., Cl. A (a) 678,247 22,416,063
The TJX Companies, Inc. 229,264 35,217,243
178,742,714
2.8
BJ ” s Wholesale Club Holdings, Inc. (a) 156,907 14,126,337
Walmart, Inc. 459,523 51,195,458
65,321,795
2.3
Diamondback Energy, Inc. 98,552 14,815,322
EQT Corp. 442,615 23,724,164
Phillips 66 127,982 16,514,797
55,054,283
5.9
CME Group, Inc. 101,260 27,652,081
Mastercard, Inc., Cl. A 83,999 47,953,349
The Goldman Sachs Group, Inc. 72,042 63,324,918
138,930,348
5.6
Alcon AG (b) 229,829 18,112,823
Boston Scientific Corp. (a) 445,794 42,506,458
Edwards Lifesciences Corp. (@) 135,918 11,587,010
IDEXX Laboratories, Inc. (a) 43,008 29,096,202
UnitedHealth Group, Inc. 92,397 30,501,174
131,803,667
1.5

The Estee Lauder Companies, Inc., Cl. A 334,503 35,029,154
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( )
2.8
Aon PLC, CI. A 88,942 31,385,853
Assurant, Inc. 140,256 33,780,658
65,166,511
0.6
International Paper Co. 375,752 14,800,871
9.5
Alphabet, Inc., CI. C 452,463 141,982,890
Meta Platforms, Inc., Cl. A 124,224 81,999,020
223,981,910
5.1
Gilead Sciences, Inc. 252,456 30,986,449
Johnson & Johnson 270,324 55,943,552
Thermo Fisher Scientific, Inc. 56,845 32,938,835
119,868,836
0.5
CoStar Group, Inc. (a) 195,946 13,175,409
14.2
Broadcom, Inc. 76,711 26,549,677
Micron Technology, Inc. 206,053 58,809,587
NVIDIA Corp. 1,239,838 231,229,787
Taiwan Semiconductor Manufacturing Co. Ltd., ADR 62,453 18,978,842
335,567,893
15.0
HubSpot, Inc. (a) 29,915 12,004,890
Intuit, Inc. 73,039 48,382,494
Microsoft Corp. 390,702 188,951,301
Oracle Corp. 71,159 13,869,601
ServiceNow, Inc. (&) 181,600 27,819,304
Shopify, Inc.,Cl. A (d) 232,801 37,473,977
Synopsys, Inc. (a) 53,120 24,951,526
353,453,093
6.3
Apple, Inc. 552,356 150,163,502
2.6

Constellation Energy Corp. 104,230 36,821,332
Dominion Energy, Inc. (b) 418,573 24,524,192
61,345,524
( 1,143,625,514 ) 2,357,055,483
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1
(@) ( )
0.3
0.3
Dreyfus Institutional Preferred Government Plus
Money Market Fund, Institutional Shares (c) 3.89 7,432,298 7,432,298
( 7,432,298 )
( 1,151,057,812 ) 100.1 2,364,487,781
(0.1) (1,536,256)
100.0 2,362,951,525
ADR
€Y
(b) 2025 12 31 9,814,465
10,090,875 ( )
©
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( )
2024 12 s 2025 12
31 31
0.3
(Dreyfus Institutional
Preferred Government
Plus Money Market
Fund)
(
0.3 17,824,311 284,992,453 (295,384,466) 7,432,298 763,459
0.0
( tt
0.0 219,266,861 (219,266,861) 26,387
0.3 17,824,311 504,259,314 (514,651,327) 7,432,298 789,846
T
t 1 ( )
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(sub-sub-investment advisory agreement)
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)
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GAAP
GAAP

2a-5

ADR
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2025 12 31
( )
.’.
2,357,055, 483 2,357,055,483
7,432,298 7,432,298
2,364,487,781 2,364,487,781
.'_
(b)
¢ )
C )
¢ )
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( )
( ) 2025 12 31
( )
©
(
)
BNY
102
105
100
( )
BNY
2025 12 31
BNY 3,610
(
)
2025 12 31
( )
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( )
9,814,465
« ) (9,814,465)"
T
(d)
)
Q)
1986 ( )

GAAP
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)
2025 12 31
2025 12 31
17,707,995
2025 12 31 2024 12 31
3,958,131
281,938,659 196,071,429
2025 12 31
) 20,789,674
Q)
FASB
( ASU  2023-07
BNY
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738
( )
BNY 300 ( BNY )
( )
() A 618
() B 120
BNY BNY
A BNY
2025 12 31 14,622
2025 12 31
277,534 5.27
2025 12 31
@ ( )
15 0.65
15 20 0.625
20 25 0.60
25 0.55
2025 12 31 0.64
( )
2025 12 31

0.312

85/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

(b)
BNY BNY
( )
BNY
( )
2025 12
31 185,392
33,849
2025 12 31 25,398
2025 12 31
25,008
2025 12 31 14,167
BNY
1,285,436 6,000
4,751 45,600

8,500

© BNY
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2025 12 31 ( )
596,284,409 977,551,475
2025 12 31 1,152,668,221
( ) 1,211,819,560 1,275,376,989
63,557,429
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2025 12 31 100
2003 (Jobs and

Growth Tax Relief Reconciliation Act of 2003)

15
3,958,131 2025
2026 2025 31
0.6228 2025 12 16
1.8583
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STATEMENT OF ASSETS AND LIABILITIES
Decamber 31, 2025

Cost Value
Assels (5]
Investments in securities—See Schedule of Investments
[{including securities on boan, valoed ot $9,814,465] —Note 1(c):
Unaffiliaved issuers 1143625514 2357055483
Alliliated issuers TAIE 200 7432258
Dividends and securities lending income receivahle 650,515
Recelvable for thares: of Common Stock subtcribed A0, TEG
Tax reclaim receivable—Note 1(h) 4,253
Prepald expenses 26,494
2,365,249,849
Liabilities (5):
DNue to BNY Mellon Iavestmant Adviser, Ine. and affiliatés—MNate 3(h) 1350,2687
i'ayable for shares of Common Steck redeemed 798, TRS
Directors’ fees and expenses payable 7912
Other acorued expenses 141,340
2,298,324
Mot Assets (3) 2,362.951,525
Composition of Net Assets [(§):
Paid-in capital 1.132,648,837
Tatal distributable carnings [loss) 1.230,302 688
Net Assets (5) 21,362,951,525
Shares Dutstanding
{500 million shares of $1 par value Common Stock authorized ) 121,086,019
Mot Asset Value Per Share [$) 19.51

S mater b0 fnaweis! strierments,
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STATEMEMT OF OPERATIONS
Yaar Ended Decamber 31, 2025

Investment Income [$):

Income:
Cavch aividends [net of $3, 186 foreign taces withheld at source )

Unaffiliated ksuers 18,846,526

Adfiliated issuers TETA59
Affiliated income net of rebates from securities lending—Nate 1(c) 26,387
Interest 3432
Total Income 19,639,804
Expenses:
Maragement lee—Note 3(a) 14,614,495
Sharcholder servicing costs—Note 3[h) 621,997
Professional fees 131,458
Directors’ fees and cxpenses— Note 3(c) 92,200
Loan commitment fees—Note 2 54,874
Registration fees 53,027
Prospectas and sharehobders” reports +3,304
Custodian fees—Note 3(h) 25,398
Chief Complionce (Mficer lees—Note 3(h) 25,008
Interest expense—Note 2 14,622
Shareholder and regulatory reports service fees—Note 3(k) 14,167
Miscellaneous 3T.507
Tatal Expenses 15,728,077
Less—reduction in fees due o sarnings credits— Note 3(b) [33.849)
Net Expenses 15,694,228
Net Investment Income 3945576
Realized and Unrealized Gain (Loss) on Investments—Note 4 (5):
Het realized gain (kess) on imvestments and foreign currency transactions 246,071,570
Met change In unrealized appredation [depreciation] on investments and forelgn aurrency transactions B7ATE311
Net Realized and Unrealized Gain {Loss) on Investments 333,549,881
MNet Increase in Net Assets Resulting from Dperations 33T AI5457

S mrarer to finaseial aneseensain
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STATEMENT OF CHANGES IN NET ASSETS

Year Ended December 31,
2025 2024

Operations (§]:
Net Investment |neoms 3945576 5,703,445
Met realized gain [koss] on imvestments 246,071,570 260,228,083
Net change In unrealized apprediation [depreciation) on Investmonts A74TH311 283,765,781
Met Increase [Decrease) in Net Assets Resulting from Operations 37495457 539,697,313
Distributiens [5):
Distributions to sharcholders [2H5.896,790) (202Z,603,729]
Capital Stock Transactions (5]
Net proceeds from shares sald 70,501,674 186,663,787
Distributions reinvested 251,951,150 187,301,782
Cost of shares redeemid [#43AZ0E1H) [2%2,506,019)
Increase (Decrease) in Net Assets from Capital Stock Transactions [110,967.786) 21,459,550
Tatal Increase [Decrease] in Net Assets [59.369,119) 4185531349
Net Assets (5):
Beginning of Period 2422320644 2003, 767,510
End of Period 2,362,951.525 2422320644
Capital Share Transactions [Shares):
Shares sold 3,681 %46 9,906,352
Shares isgued for distributhons reimnested 14,085,181 00T R, 66
Shares redeemed [23.925,130) [15462.946)
Net Increase [Decrease) in Shares Outstanding [6.158,003]) 4,320,070

S waras oo findweid anrseeenrs,
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The fulbswing rable describes the performance for the fecal perfods indicared. Ner mser value ol eturm is caleolated sssuming an inirial
imvestment made at the met sscr value a1 the beginning of the period. reinvasmment of all dividends snd dissributions s net ssser value during
the period. and redemption ar ne sser valoe on the Lt day of the period. Ner ssser valoe toral reruem inclides adjusements in accoedance with
accaunting principles generally scceprod in the United Stares of America and as sich, the net asset valise for Gnancial reponing purposes and
the renrms based upon those ser asser valoes may differ from the ner asser value and rerurns for shaseholder rransactions

Year Ended December 31

2025 2024 2023 2022 2021

Per Share Data (5):

Net azset value, beginning of period

Investment Dperations:

Hetinvestment ingome! ™!

Net reatized and unrealized gain [less) on investments
Total from Investment Operations

Distributions:

Dividends fram net Investment Income

Dividends from net realized gain on investmaents
Tatal Distributions

Met agzet value, end af period

Total Return (%)

Ratios/Supplemental Data (95):

Reatho of total expenses o average net assss

Ratho of net expenses Lo Jverage net assets

iatio of et investment income to aversge net assets
Portfolio Turnever Rate

Net Assets, end of period [$ x 1,0:00)

0 Basead an avevg dhires mittennlimg,
"™ Amepumt inclusive of rdaction i foee dve o soenings oo

Ser mates iv faawoiad simirreenis,

1904 1630 13.09 16,69 1474

A3 A5 A6 el ]
2495 439 398 [3.03) 379
198 444 .04 [2.97) 385

(03) (85  [08) (98}  (D5)
(248) (165) (770 (57) (1885
[251)  [170) [83) [63]  (1.90)
1951 1904 1630 13.09 1669
16659 2734 AL.06 [17.90) 27.28

£9 4 | o § bl
£ AR L J1 i
S 24 A0 A1 35
2604 2735 29.08 1820 17.70
2362052 2422321 2003768 LAS8AR4 1835957
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BNY Mellon Large Cap Securities Fund, Inc.
SCHEDULE OF INVESTMENTS
December 31, 2025

Description Shares Value ($)
Comminon Stocks — 99,5%
Banks — 5.8%
First Horliun Corp. 1,634 30¢% 39,059,985
|FMorgan Chase & Ca. 304150 98,003,213
137,063,198
Capital Goods — 10.9%
AMETER, Inc. 185207 38,846,089
Axon Enterprise, Inc'*! 45087 25,606,260
Carrier Global Corp. A3p sy 17,905,204
GE Vermowva, Inc. G5ADG 42,747,399
Howmet Aerospace, [nc 174187 35,711,819
Hubbell, Inc. 70730 35408890
Ingersoll Hand, Inc AGR544 37118,056
Trane Technologies PLC 6I428 24,686,178
258,029,895
Commercial & Professional Services — 8%
Veralto Corp. 196N 19,556,880
Consumer Discretionary Distribution & Retail — 7.6%
Amazoncom, Ine ! S24.692 121,109,408
Chewy, Inc. C1L A™ BTR24T 22416063
‘The TIX Companies, Inc, 220264 35217243
178,742,714
Consumer Staples Distribution & Retall — 2.8%
Bl'=s Wholesale Club Holdings, Inc'™ 15607 14,126,337
Walmart, Inc. 450533 51,195,458
65,321,795
Enerpgy — 2.3%
Diamandback Energy, Inc. BAS5T 14,815,322
BT Corp, 44L615 23,724,164
Fhillips 66 127982 16,514,797
55,054,283
Finandial Services = 5.9%
CME Growp. Inc. 101,260 27.652.081
Mastercard, Inc., CL A BRI 47,951,349
The Goldman Sachs Group, Ine. TELO42 63,324,918
138,930,348
Health Care Equipment & Services — 5.6%
Alcon AG™ ZZ00529 18,112,823
Boston Sclentific Corp ™! 445,794 42,506,458
Edwiards Lifssciences Corp.!™! 135918 11,587,010
IDEXY Lalmortories, ne ™ X0 29,096,202
UnitedHealth Group, Inc 92397 30501,174
131,803,667
Household & Personal Prodacts — 1.5%
The Estew Lauder Companies, Ine, CL A 334503 35,029,154
Insurance — Z.68%
Aon PLECLA BA42 31,385853
Assurant. Ine. 140,256 33,780,658
65,166,511
3
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SCHEDULE OF INVESTMENTS (confinusd)

Description Shares Value (§)
Common Stocks — 99.8% [continued)
Materfals — 6%
International Paper Cao, 375,752 14,800,871
Media & Entertainment — 9.5%
Alphabet, Inc. CLC 452463 141,982,890
Meta Matforms. Inc, CLA 124224 81,999,020
223981910
Fharmaceaticals, Biotechnology & Life Sciences — 5.1%
Gilead Sciences, Inc. 252456 30,986,449
Johneon & Johnson 270324 55,943,552
Thermo Fisher Scentific, Inc. 56845 32,938,835
119,868,836
Real Estate Management & Development — 5%
CoStar Group, Ine. ™! 195946 13175409
Semiconductors & Semiconductor Equipment — 14.2%
Rroadoom, Inc. TaT1L 6549677
Micron Technology, Inc 206053 S8R09,587
MVIMA Corp 1230030 231,229,787
Talwan Semiconductor Manuficturing Co. Lud, ADR ALART TRS7RE4Z
135,567,893
Software & Services — 15.0%
HubSpot, Ine.™! 29915 12,004,890
Irtuit, Ine. FETIE ] 481,302 494
Microsaoft Corp. 90,502 188,951,301
Oracle Comp 71159 13,859,601
serviceNow, Inc'! THLAMD 27,819,304
Shopify, inc. €. AP 232801 37473977
Symopsys, nc." 53,120 24.951,526
353,453,093
Technology Hardware & Equipment — 6.3%
Apple, Ine. 552356 150,163,502
Uilities — 2.6%
Constellation Energy Corpe 104,230 36821332
Dominlon Energy, Inc.™ 418573 24524192
61,345,524
Total Common Stocks
[cost §1, 143,625 514) 2,357,0554083
4
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1-Day
Description Yield [%) Sleares Walue [§)
Investment Companies — 3%
Registered Investment Companies — 3%
Dreyfus Ipfﬁrudunil Preferred Government Plus Money Market Fund, Institational

Shares'’

[cost §7,432.298) 149 7432298 TAI2298
Total Investments (cost $1,151,057.812) 100.1% 2,364 407,781
Liahilities, Less Cash and Recoivables [1%) [1.536,256)
Net Assels 1M0%:  2.362.951,525

ADR=—American Depositany Receipt
M Nini-drisreis: proalsicing incuriny

.'|:nr'ur|£_h o P r:'rrrn:ll'. ard foarn, Ar Decemiber F1, 2025, ofe rabliee n'f‘l'ﬁrﬁrm‘li STk i v i 3‘:‘.Hn"i.lfﬁ'§lrﬂl e mddeie L:."n'.l'-f codlaaerad s
B0 875, covaitaring n:,l' LLE Clearrmimmeni c:'.4l‘.-m1 sreartiier. fa ankfittun, ohe rilue qﬂ'm’fﬂnu.r:mr mll'm{rll'irmflhx waalen plier iove aileon e dostw.

U Freasrrmaen Ly .{ﬁ‘f.iﬂ.-nf wirare. T (Peicsr n'.yn'nrr:g,f.l.l’ru LRl coImpsIA .u'.uﬂ-ﬂn:l} diley ausl i .Erﬁlu.in‘ i Ry rJ.:mr.rnmr.mh_'Mn_r'a

i

Frwrﬂﬂ.'llu
Affiliaved Issuers
Value (§) Value [5) Dividends/
Description 12312024 Purchases (3)° Sales ($] 12/31/2025 Distributions (5]

Registered Investment Companies - 3%
Dreyfus Instivutional Preferred Government Plus Money
Market Fund, Institutional Shares - 3% 17624311 2849092453 (295384466) 7432298 Th3A50
Investment of Cash Collateral for Securities Loaned - (%6
Dreyfus Institutional Preferred Government Plus Moncy
Market Fund, Institutional Shares - 0% = 9266861 (219.266861) - 26,3871
Total - 3% 17824311 504259314 (514,651,327) 7,432,298 789,846
Tocdweler rimaected divsdrradodivirbrcrane.
i .ﬁ'r_.pm.-rm Irex feiils ] frmnll'ux e .-um.u.n"_f'mm phe rramaveteenT ._.,l".ud: .nﬁmel'_ﬁm tnred recuritien, met .n._ifm awad culliterad ety e, el
atlrr lr\u_-rllrmn I ..Jm.l'_l"ruu fmrmum rflr(ur.u'm_

Sew roter do finawcsa! strtrrments,
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Pollches:

BNY Mellon Large Cap Securiies Fumd, b, {dve “fund”), which is registered under dhe Investment Company Actof 1940, 1 amended
{the “Act™), is 2 diversified open-end management investment company, The funds investment objective is to seck bong-rerm capital
growth consistent with the preservarion of capital. Current income is 3 secondary investient objective, BNY Mellon Investment
Adviser, Inc. (the “Adviser™), a wholly-owned subsidiary of The Bank of New York Mellon Corporation (“BNY"), serves as the funds
investment adviser, Newton lvvestment Management North Americe, LLC (the “Sub-Adviser” or "NIMNATL an indirect wholly-
oawned subsidiary of BNY and an affiliate of the Adviser, serves as the fund's sub-adviser. NIMMNAS principal office is located ar BNY
Mellon Center, 200 Washington Street, Boston, Masachuserrs 02108, NIMMNA has entered into a sub-sub-investment advisory agree-
ment with irs affiliare, Mewron Invesrment Management Limired ("NIM), which enables NIM o provide cermin advisory services i
the Sub-Adviser for the benefit of the fund, including, but not limited 10, portfolio management services. NIM is subject to the
supervision of NIMNA and dhe Adviser. NIM is also an affiliae of the Advises. NIM, locaved ar 160 Queen Vicroria Streer, Londaon,
ECAV, 4LA, England, was formed in 1978, NIM i an indirect subsidiary of BNY.

The Financial Acoounting Standards Board {“FASE™) Accounring Standards Codification ("ASC”) is the exclusive reference of authogi-
tative LIS, penerally accepted accounting principles ("GAAPT) recognized by the FASB 1o be applied by nongovernmental entities.
Rules and interpretive releases of the SEC under authosity of federal lows are also sources of authoritarive GAARP for SEC registrants.
The fund s an investment company and applies the sceounting and reporting guidance of the FASR ASC, Towpie 946 Financial Services-
Invesment Companies, The fund’s financial statements are prepared in sccondance with GAAL which may require the use of manage-
ment cstimates and asumptions. Actual results could ditber from those estimares.

The fund enters into contracts that contain a variery of indemnifications. The fund’s maximum exposure under these arrangements is
unknown. The fund does nor antdclpate recognizing any loss related 1o these arrangemens.

{2} Pordolio valuation: The fair value of a financial instrument is the amount thar would be received 1o sell an asset or paid o tansfer
a 'Eﬂhilil,’ i an ur:]:tl:r wrasmsite Hon between market pasticipants at te mesurement date (Le., the exie price). GAA I* establishes a falt
value higrarchy sthar pricrivizes the inputs of valeation rechniques used 10 measure fair value, This hierarchy gives the highes priorioy o
unadjusted quoted prices in active markets for identical assews or liabilives (Level | mesurements) and the lowest priodny 1o
unobservable inputs (Level 3 measurements),

Additionally, GAAP provides guidance on derermining whether the volume and acriviny in a marker has decreased significantly and
whether such a decredse in nu:th'i!}' resulis in tramsactions that are not nrr.l.m"f. GAADR I'I'!l].1.I|.1'I"_I. enhanced disclosures around valuation
inpurs and techniques used during annual and ingerim periods,

Various inputs are used in l:lﬂ.ermining the value of the fund's investments n!:nin.g o Fair value mesurements. These inputs are sum-

marized in the three broad levels listed below:
Level 1—unadjused quoted prices in active markers for identical invesments,

Level 2—ather significant observable inpues {including quoted prices for similar investments, interest rares, prepayment speeds,
credin risk, ere.l.

Level 3-—.:igniﬁr.1nt unehscrvable |np|.|.h I:induding the ﬁ!nn:l'u AT :u:um'lp!imu in i:Bt:I:n:rl'rli.r:il.'lnI the Fair valwe nFim.'mtmmu]-.
The inpurs or methodology wsed for valuing securites are nor necessarily an indication of the risk associared with investing in those
SeCUTITiES,

Changes in valuation rechniques may resule in transfers in or out of an assipned level within the disclosure hicrarchy, Valuadgon tech-
nigues used tovalue the fund's investments are as follows:

The fund’s Board of Dieectoes (the “Boart™) has designaed the Adviser as the fumd's valuasion designes wo make all fair salee determi-
mations with respect w the fumds portfolio invessments, subject w the Board's oversighe and pusuzie to Rule 22-5 under the Aot
Investmenes in equity securities are valued at the last sales price on the securities exchange or national securities market on which such
securitics are primarily traded. Securities listed on the Mationsl Marker System for which marker quotatens arc available are valued at
the -nH:||:i.1| 1;|vru|'r.|g Fll'il.‘E ar, if there is no nﬂ::i:' dming prii.)e that n.‘h_'r. at the lasg siles plil:c. For apen shore Frno:itimL aakeed pri::u are
wsed For valuarion purposes. Bid price is wsed when ro asked price is available. Registered investment companies thar are nor wraded on
an exchange are valuedd at their net asset value. All of the preceding securities are generally categorized within Level 1 of the Fit value
hicranchy.
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NOTES TO FINANCIAL STATEMENTS {confimed)

Securities not lised on an exchange or the national securides marker. or securities for which there were no rransactions, are valued ar dhe
uverage of the mast recent bid and aked prices. These securities are [_!,crll:r:lﬂ}' cateporized within Level 2 of the Fair value hierarchy,

Fair valuing of securities may be determined with the assistance of a pricing service wsing caloulations based on indices of domestic
securities and other appropriate indicators, such as prices of relevant AT s and hatures, Utilieing these techniques may result in transtfers
between Level | and Level 2 of the Fair walue hierarchy.

When market quatations of offidal dosing prices are nor readily available, or are determined not to sccurarely reflect fair value, such as
when the value of a security has been significantly affeaied by evenis after the close of the exchange or marketr on which the security is
principally eraded, bur before the fund caloulases its net asset value, the fund may value these investments ar fair value as determined in
accordance with the procedures approved by the Boand, Certain factors may be considerad when fair wluing imvestments sich as: fun-
damental anabyrical daea, the narure and durarion of restrcdons on disposition, an evaluation of the forces dhar influence the marker in
which the securities are purchaved and sokd, and public trading in similar securities of the isver or comparable isuers. These securities
are either careporized within Level 2 or 3 af the fair value hierarchy depending on the relevant inpurs wsed,

For securities where uluq-rulnlr.-in.puu are limited, assnmptions about market aceiviry and risk are used and such securities are generally
cateporized within Level 3 of the fair value hierarchy.

Thie following i 2 summary of the [nputs wsed 29 of December 31, 2025 in valuing the fund's investments:

Level 3-
Lovel 1 - Lovel 2- Dther Significant
Unadjusted Significant  Unobservable
Quoted Prices  Observable Inputs Inputs Total
Assets (%)
Investments in Securities:”
Equity Securities - Common Stocks 2357055483 - — 23570554483
Investmant Companies TA32. 198 - - 7432298
2.364.487,781 - — 1364487781

¥ Ser Schealule of faperimens for solsdisiarsel detailed categurizations, (famy

b} Forcign currency transactions: The fund does not {solace thar portion of the resuls of operations resulting from changes in forcign
exchange rites on investments from the fluciuations arising fremn chiangres in the market prices of securities held. Such Muctuations are
induded with the net realized and wnrealized gain or loss on investments.

Nt realized foreign exchange gains or losses arise from sales of foreign cursencies, currency gains or losses realieed on securitie trans-
actions bevween irade and secdement date, and the difference between the amounes of dividends. interess anad foreign withholding e
recorded on the fund's books and the U5, dallar equivalent of the amounts acmsally received or paid. Ner unrealized foreign exchange
gains and losses arise from dhange in the valie of asiets and liabilities other than investments senilting from changes in exchange rates.
Foreign currency gains and losses on foreign currency transactions are also included with net realized and unrealized gain or loss on
nvestmienis.

Foreign taxes: The fund may be subject w forcign taxes (3 porien of which may be redaimable) on income, siock dividends, realized
and unrealized capital gains on investments or certain foreign cureency transactions. Foreign taxes are reconded in accordance with the
applicable foreign s regulations and rates thar exist in the foreign jurisdictions in which the fund invests. These foreign taxes, ifany, are
peaied Dy vl fund and are refleciad in the Suatement of Operations, {f applicable. Foreign raxes payable or deferred o those subject i
reclaims as of December 31, 2025, if any, are disclosed in the fund’s Starement of Asscrs and Liabiliries,

(¢} Securities transactions and investment income Sccuritics mansactions are reconded on a wrade dare basis. Realieed gains and
losses from securitics transaciions are recosded on the identified cost basis. Dividend income is recopmized on the ex-dividend date and
interest income. including, where applicable, accretion of discount and amortization of premium on investments, is recognized on the
acerual basis.

Pursuant to a securitics lendding agreement with BNY, the fund may lend securities to qualified instinations. Ie is the fand's pelicy thar,
i oeiginaion, all loams are secured by collateral of at feast 102% af the value of U5, securities loaned and 105% of the value of fusreiym
securities loaned. Collaceral equivalent o ar least 100% of the marker value of securites on loan i mainsained aeall dmes, Collateral is
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NOTES TO FINANCIAL STATEMENTS {confimaed)

cither in the form of cash, which can be invested in certain money marker munsal funds managed by the Adviser, or LLS, Government
und Agency secorities. Any non-cah collateral received cannot be sold or respledped by the fund, except in the event of borrower
defaulr, and is not refleciad in the Smement of Assers and Liabilivies, The securities on loan, i any, are also disclosed in the fund's
Schedule of Investments, The fund is entitled to receive all dividends, interest and distributions an securities loaned, in addition 1o
income carned as a result of the lending transscrion, Should & borrower fail to revamn the securities in a dimely manner, BNY is required
1] r:phn:u.' the securities for the bendit of the fund or eredie the fund with the markeat value of the unretirned securities and is :u!‘.’lrng;altd
wer the fuandd's righes againse dhe borrower and che collareral, Addicionally, e conmacrual mamricy of security lending rransactions are on
am overnight and contlmuous Dasis, During the period eoded December 31, 2025, BNY carned 33,610 from dee lending of dhe fund's
portfolio securities, pursuant to the securities lemading sgreement.

For financial reporring purpeses, the fund elects not o offser assets and liabilides subjecr woa seourities lending agreemenn, iFany, in the
Statement of Assets and Liahilites, Therefore, all qualifying tansactions are presented on 3 gross basis in the Statement of Assets and
Liabiliries. As of Dlecember 31, 2025, the fund had securities lending and the impacr of nerting of sssets and labilivies and the offsening
of vollateral pledged or received, if any, based on contracewal nettingset-off provisions in the securities lending agreement are derailed in
hie Fsllowing valsle:

Assets (5]

Gross amisunt of securlties loaned, at
value. as disclosed in the Statement

of Assets and Liabilities 9814465
Collateral {received)/posted not offset
In the Statemont of
Assets and Liahilithes ['}.HH.-I-I‘:F]'
Net amount
" The salue of thve eelateed coliareral precived b the fised excovaled the ivelur afthe ivcrittor faened Hq‘ﬁrufpmw e tit secmritics I-wnﬁln;e i B alitbuns,
the watur of oollaren! wy taclude peading srles thar are afbe s five. See Soleawle of faverrans fir desailed fng sy regandag ol I revetred for iper
IFCMPTA &Jld:l.lix

{vri] Alfiliated sauers: lovestrmenis in other investmeni I:nlllpalliﬂ advised |:|:,r ihe Adviser are considered ".:lm|iu.l-u|' unwder ilic Aci.

(e} Market Risle The valie of the securities in which the fund invests may be affected by political, regularory, econemic and social
developments, and developments that impact specific economic sectars, industries or segments of the marker. bn addition, turbulence in
financial markets and redwced liguidity in equiry, credic and/or fised-income markers may negarively affecr many isuers, which could
d.rl'fnsr:l:rafr:d: thee Fund. Global cconamies and financial markets anc hmnuh:g increasingly intcroonmected, and conditions and events
in one country, region or financial marker may adversely impact issuers in a different country, region or financial market. These risks
sy be magnifiod i certain events or devebopments adversely interrupt the gelobal supply chadng i e and otha dreumstances, such
risks might affect companies world-wide,

{f} Dividends and distributions to sharcholders: Dividends and disuributions are reconded on the ex-dividend dare, Dividends from
ek investment | ncoanc drc nnrrrl.ﬂl]r l]m:l:ml .l.n-d P.lu qulrbcr':r. [hwichends l'mm i mlE:r.m‘I n.pcihl ﬁ.‘iru, i.'rzn}-'. anc !'lnrm.:]lf declared
and paid annually, bur the fund may make distribations on a more frequent basis o comply with the distriburion reguirements of the
lnlr:nu] Revenue Code i 19865, as J.ll!EI'HID',I I_I!u "(:m]:".l. Tis the extent that net realived upiul p;ai:lu can be ollser |.1:r t:piln] Joss
carryovers, it is the pelicy of the fumd not e dissribuee such gains. Income and capical gain disoribusions are decermined in sccordance
with income tax regulacions, which may differ from GAAR

{g) Federal income taxes: It is the policy of the fund w continue o qualify as o regulared investment company, iF such qualification is
in the best interests of ity sharcholders, by complyving with the applicable provisions af the Code, and 1o make distributions of raxable
income and net realized capinal gain sufficient 1o relicve it from substantially all federal income and excise taves,

As of and during the period ended Diecember 31, 2025, the fund did nor have any liabilites for any uncerin s positons, The fund
Wilﬂintﬂrﬁt and pcnﬂti:ﬂ, 'irn.r::r, related to unceriain tax [miriml A% Encone tux e:l:peruein the Statemeni ufﬂpural o nll.l'ingI
the period ended December 31, 2025, the fund did not incur any interest o penaltics,

Each rax year in the four-year period ended December 31, 2025 remains subject to examination by the Intemal Revenue Service and
state txing authaorities,
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At December 31, 2025, the components of accumulated camings on a mx basis were as follows: undistribared ardinary income
$774,979, undistributed capital gains $17 707 9495 and wnrealized appreciation $1.211,819,7 14,

The tax character of distributions paid o shareholders during the fiscal years ended December 31, 2025 and December 31, 2024 were
s folbows: ondinary inoome $3,958,131 and 56,532,300, and long-term capital gains $281.938,659 and $196,07 1,429, respectively

During the peried ended December 31, 2025, as a result of permanent book to tax differences, primarily due mo the tax treament for
reating a portion of the proceeds from redemptions as a diseibution for 1y purposs, the fund decreased toral dissriburable earmings
{levss) by 320,789,674 and increased paid-in capital by the same amount, Mer assets and net asset value per share were not affected by this
reclassification,

{h) Operating segment reporting: [n scoonlance with FASE Accounting Standands Update 2023-07, Sepment Reporting { Topic 280
- Imyprovements to Reporrable Segment [isclosures ("ASL 2023077}, the fund has operated and been managed as 3 single reportable
sepment, generating retums through dividends, interest, andfor gains from investments aligned with its single stared investment
objective = outlined in the funds prospectus. The funds accounting policies are consistent with those described in these Notes o
Financial Statements. The chief operting decision maker ("CODM”) is represented by BNY Investments and s comprised of Sendor
Management and Directors of BNY Investments, The CODM considers the net increase in net assets resulting from operations when
deciding whether 1o purchase additional investments or make distributions ro sharehalders. Detailed financial information for the fund
is presented in these financial statements, inclading total assets and liabilities in the Sratement of Assets and Liabilities, investments held
in the Schedule of lnvestments, results of operations and significant segment expenses in the Starement of Olperations, and additional
performance information—ussch as 1al return, portholio tumoever, and rmtios—in the Financial Highlighes,

NOTE 2—Bank Lines of Cradit:

The fund parsicipares with other long-teem open-end funds managed by the Adviser in 2 8738 million onsecured credie faciliny led by
Citihank, N.A. (the "Ciribank Credit Facility”™) and 3 3300 million unsecured credit faclity provided by BNY (the "BNY Cradit
Facificy™), cach o be wilized primarily for remparary or emergency purposes. inchading the financing of redemprions {each, a “Facil-
ity” ). The Cltibank Credit Facility is available in vwo tranches: (i) Tranche A is in an amount equal o S618 million and is available eo all
long-rerm open-ended funds, including the fund, and (i) Tranche B is an amount equal to $120 million and is available only w0 BNY
f\'lcllun Fl-uah'n[; Rage lncome Fund. a series ncFHNY Mnllun Investmeit Furll.l!. E"l".. Inc. :n coniection therewith, t|'|e Furl.d I'Ii.l .:I.gmnd L £5]
pay its pro rata portion of commirment fees for Tranche A of the Ciribank Credic Facilicy and the BNY Credic Facilicy, Interess is
chiarged 1o the fund based on rates determined pursuant to the terms of the respective Faciling ar the dme of borrowing.

Ihuring the period ended December 31, 2025, the fund was changed $14,622 for interest expense, These fess are included in Interest
experse in the Statement of Operations. The average amount of bormowings outstanding under the Ciribank Credit Faciliyy during the
period ended December 31, 2035 was approcimately $277,534 with a related weighned average annualized inverest rate of 5,27%, As of
Drecernber 31, 2025, the fund las no outstanding loan balasee from either Facility.

NOTE 3—Managoement Fee, Sub-Advisory Fee and Other Transactions with Affillates:

{a} Pursant to3 management apreement (the “Agreement”) with the Adviser, the management fee is payable monthly, based on the
following annual percenrages of the value of the fund's average doily ner assersz 65% of the first $1.5 billion: 625% of the next
SWI:I million: 60% of the next S‘:m million; and .ﬁf%mﬂ Sl.i hilliae. The effective m:n:g\cmmt fee rate during the perind ended
December 31, 2025 was 64%,

The Agreement alio provides for an expense reimbarsement from the Advisos stould e funds apgregate expenses (evcluding raes and
brokerage commissions) exceed 1'% of the value of the fund's average daily net assets for any full fiscal year. Dhring the period ended
Dhecernber 31, 2025, there was no reduction in expenses pursuant o the Agreement.

Pursuant to 3 sub-investment advisory agreement between the Adviser and the Sub-Adviser, the Adviser pays the Sub-Adviser a monthly
fee at an annual rae of 312% of the value of tee fund's average dally ner asers

(B} The fund has an arangement with BNY Mellon Transfer, Ing.. {the “Transfer Agent”), a subsidiary of BNY and an affiliare of the
Adviser, whereby the fund may receive eamings credis when positive cash balances are mainuined, which are wed 1o offse Traunsfer
Ageni fees, For financial reporting purposes, ihe fumd indudes transfer agen nes camings aredies, if sy, & an expense offet in ihe
Sratement of Operations,
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The fund has an ammangement with The Bank of New York Mellon (the *Custodian™, a subsidiany of BNY and an affiiate of the Adviser,
wl'u:n:by the fund will receive interest income or be :liug.'d awverdralt fees when cash balances are maintained. For financial reporting
purposes, the fund incudes this inerest income and overdraft fees, if any, as interest income in the Saement of Operations,

The fund compensates the Transler Agent, under a trnader agency agreement, [ providing transfer agency and cash management
services for the fund. The majority of Trinsfer Agent fees are comprised of amounts paid on a per account basis, while cash management
fees are related to hand subscriptions and redemptions. U'l.u‘i.rlg the penud. ended Ddecember 31, 2025, the fund was charged
C185.392 for transfer agency services. T hese fees are included in Shareholder sun'il;irlg costs i the Statement of f}[wmﬁcm:_ These fees
were partially offser by carnings credis of 333,849,

The fund compensates the Costodian, under 2 anstody agreement, for providing cuseodial services for the fund. These fees are derer-
mined based on ner asers, geographic region and tansaction activine During the period ended December 31, 2025, the fund was
charged 525,398 pursuant 1o the custody agreement.

Dhuring the period ended Docember 31, 2025, the fund wis charged $25,008 for services performed by the fund’s Chief Compliance
CHTicer and his staff. These fees are included in Chief Compliance Officer fies in the Stapement of Operations.

The fund compensates the Custedian for providing sharcheller reponing and regulatory services for the fumil, These foos are incuded
in Sharcholder and regulatory reports service fees in the Statement of Operations. During the period ended December 31, 2025, the
Custodian was compensaged 314, 167 for financial reporting and repulatory services,

The componens of “Due o BRY Mdlon Investment Adviser, Ine. and affiliates”™ in the Statement of Assets and Liabilities consist
of: Management fee of §1,285436, Cusodian fees of 36,000, Chief Compliance Officer fees of $4,751, Transfer Agent fees of
545,600 and Sharcholder and regulatory repons scrvice fees of $8,500.

{c} Each board member of the fund also serves as a board member of ocher funds in the BNY Mellon Family of Funds complex. Annual

retainer fees and amendance fees are allocared to cach fund based omn ner assers.

NOTE 4—3Securities Transactions:
The aggregate amount nd'lpu.l\dnms and wles of investment securities, excluding short-term securities, during the period ended Decem-
beer 31, 2025, amounted vo $596. 284 400 and $977.55 1,475, respectively.

At Drecember 31, 2025, the cost of investments foe Federal income tax purposes was $1,152,668.2212 aceordingly, sccumlated net
unrealized appreciation on investments was 31211819560, consising of $1,275,376,989 gros unrealived  appreciation and
63,557 429 gross unrealized depreciation,
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IMPORTANT TAX INFORMATION (Unaudite)

For federal rax purposes, the fund herehy eepores 100% of the ordinary dividends paid during the fiscal yvear ended December 31,
2025 as qualifying for the corporate dividends received deduction. Alio, certain dividends paid by the fund may be subject o a maxi-
msem tax race of 15%, as provided for by the Jobs and Groneth Tax Relief Reconciliation Aceof 2003, OF the distriburions paid during
the Ascal year, $3.958,131 representa the maximum smownt that may be considered lll.uli.ﬁu'l dividend income. Sharcholders will
receive notification in early 2026 of the percentage applicable to the preparation of their 2025 income tax remims. The fiend also hereby
rcpurh 5.(1123 prr:.l'l:m: F131 |nn5-l|:m| |.'::p| Liig;i':n distribiation p.u'l.l o Warch 3[. 25 .usd 51.3533 | s iEh:Il.'E‘i'n a !nll,g-!r:rhi upita]
gain distribution paid on December 16, 2025,
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101/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

( 2024 )
@
2024 12 31
( 6,072,469 )
©
1,278,821,216 2,404,773,136 345,397,566
17,824,311 17,824,311 2,560,106
1,325,329 190,357
318,220 45,706
33,323 4,786
2,424,274,319 348,198,520
BNY o 1,412,477 202,874
417,451 59,958
10,228 1,469
3,183 457
110,336 15,848
1,953,675 280,606
2,422,320,644 347,917,914
1,222,826,949 175,634,635
«C ) 1,199,493,695 172,283,279
2,422,320,644 347,917,914
( 500 ) 127,244,022
19.04 2,735
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@
2024 12 31

20,609,084 2,960,083
1,045,585 150,177
©) 11,301 1,623
4,629 665
21,670,599 3,112,548
@) 14,862,096 2,134,643
(b) 661,317 94,985
146,914 21,101
©) 111,567 16,024
56,756 8,152
52,875 7,594
50,827 7,300
(b) 38,099 5,472
®) 19,906 2,859
7,060 1,014
38,676 5,555
16,046,093 2,304,700
) (78,943) (11,339)
C ) 15,967,150 2,293,362
« ) 5,703,449 819,186

)
) )( 250,228,083 35,940,260
) ¢ ) 283,765,781 40,757,279
C X 533,993,864 76,697,539
( 539,697,313 77,516,725
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12 31
2024 2023
5,703,449 6,848,412
250,228,083 119,697,282
283,765,781 334,080,112
539,697,313 460,625,806
(202,603,729) (98,177,383)
186,663,787 234,197,707
187,301,782 90,889,729
(292,506,019) (142,651,959)
81,459,550 182,435,477
418,553,134 544,883,900
2,003,767,510 1,458,883,610
2,422,320,644 2,003,767,510
9,906,352 15,314,928
9,876,664 5,694,598
(15,462,946) (9,519, 690)
4,320,070 11,489,836
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12 31
2024 2023 2022 2021 2020
16.30 13.09 16.69 14.74 12.43
@ 0.05 0.06 0.06 0.06 0.09
CH)C ) 4.39 3.98 (3.03) 3.79 3.15
4.44 4.04 (2.97) 3.85 3.24
(0.05) (0.06) (0.06) (0.05) (0.09)
« ) (1.65) 0.77) (0.57) (1.85) (0.84)
(1.70) (0.83) (0.63) (1.90) (0.93)
19.04 16.30 13.09 16.69 14.74
27.34 31.06 (17.90) 27.28 26.56
0.69 0.71 0.71 0.70 0.71
0.68 0.69 0.71 0.70 0.71
0.24 0.40 0.41 0.35 0.67
27.75 29.08 18.20 17.70 44.24
( ) 2,422,321 2,003,768 1,458,884 1,835,957 1,546,068

@
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( )
1940 ( )( )
( BNY ) BNY
( ) BNY
( N IMNA )
NIMNA ( NIM
) (sub-sub-investment advisory agreement) NIM
( )
NIM  NIMNA NIM
NIM( EC4V 4LA 160 ) 1978
NIM  BNY
( FASB ) ( ASC )
FASB
( GAAP ) SEC SEC
GAAP FASB ASC 946 —
GAAP
€Y
( ) GAAP
( )

107/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

GAAP
GAAP

2a-5
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(
)

2024 12 31

( )
.l.
2,404,773,136 2,404,773,136
17,824,311 17,824,311
T
(b)
« )
«
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©
(
)
BNY
102
105
100
( )
BNY
2024 12 31
BNY 1,537
(
)
2024 12 31
( )
( )
6,072,469
«C ) (6,072,469) "
T

110/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

(D
®
Q)
1986 ( )
GAAP

@

2024 12 31

(
) 2024 12 31
2024 12 31
2024 12 31 787,995
73,372,973 1,125,332,727
2024 12 31 2023 12 31
6,532,300 6,906,103

196,071,429 91,271,280
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FASB
ASU 2023-07

)
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2024 12 31

2023-07 (
)
ASU  2023-
BNY
CODM
738
)
BNY )
)
A 618
() B 120
BNY
7,060
122,678 5.75
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(@) (
15
15 20
20 25
25
2024 12 31
(
0.312
(0)
BNY
( )
BNY
( )
31
2024 12 31 38,099
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0.65
0.625
0.60

0.55

0.64

2024 12 31

BNY

2024 12
280,142
78,943
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2024 12 31
19,906
BNY
1,343,769 9,000
4,177 55,531
©) BNY
2024 12 31 ( )
636,765,800 748,023,634
2024 12 31 1,297,264,612
( ) 1,125,332,835 1,171,177,093

45,844,258
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( )
2024 12 31 100
2003 (Jobs and
Growth Tax Relief Reconciliation Act of 2003)
15
6,532,300 2024
2025 2024 28
0.1558 0.0073

2024 12 19 1.4841

115/137



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

STATEMENT OF ASSETS AND LIABILITIES
Decamber 31, 2024

Cost Val
Assets (5)
Investments in securities—Sce Statement of Investments
{inchiding securities an loan, valoed at 56,072 469) —Note 1(c):
Unaffitiated suers 1.278,821.216 ZAM.TTRNE6
Affiliated issuers 17,824,311 17,824,311
Dividends and securities lending lncome recelvable 1325329
Receivable for shares of Commaon Stock subscribed 318,220
Propaid expenses 33,323
ZAI4I74.319
Liabilities [5):
Due to BNY Mellon Investment Adviser, Ine and adilliates—Note 3(b) 1412477
Fayable for shares of Common Steck redeemed 417,451
Directors” fees and expenses payable 10,228
Interest payable—Npe 2 3183
Other acorued expenses 110,336
1,953,675
MNet Assets (5) 2AZEIL0644
Composition of Not Assets (§):
Paidl-in capital 1,222826,5949
Tatal distributable earnings [loss) 1199493695
MNet Assets (5) ZAIZII0644
Shares Dutstanding
{50 million shares of $1 par value Common Stock authorized) 127244022
MNet Asset Value Per Share (5] 19.04

See rates to finawcial acterments,
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STATEMEMT OF OPERATIONS
Yaar Ended Decamber 31, 2024

Investmient Income [($):

Income:
Cash dividends:

Unaffiliated Hsuers 20,609,084

Affiliated issuers 1,045,585
Income from securities lending—MNote 1(c} 11,301
Interesy 4,629
Total Income 21,670,599
Expenses:
Management fee—HNote 3(a) 14.H62,096
Sharehalder servicing costs—Note 3[b) (41,317
PMrofescional fees 146,914
Directors’ fees and expenses—Note 3(c) 111,567
Registration fees 56,756
Loan commitment fees—Note 2 5ZHTS
Prospects and sharehobders” reports 50,827
Custodian fiees—Note 3(h) 38,099
Chief Complinnoe ificer lees—Note 3(b) 19,5904
Interest expense—Note 2 7.060
Miscellaneous IRETH
Total Expenses 16,046,093
Less—reduction in Fees due fo earmings credits—Note 3(h) [78,94.3)
Net Expenses 15,967,150
Net Investment Income 5,703 449
Realized and Unrealized Gain (Loss) on Investments—Note 4 (£):
Met realized gain [loss] on imvestments and loreign currency transactions 250,228,083
Het change in unrealized appreciation (deprecition] on investments and foreign currency transactions 283,765,781
Net Realized and Unrealized Gain [Loss) on Investments 533,993,864
Net Increase in Net Assers Resulting from Dperations 539,697,313
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STATEMENT OF CHANGES IN NET ASSETS
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Year Ended Decomber 31,

2024 2023
Operations (§):
Mot investment income 5. T03.440 GE4E 412
Het realized gain [boss] on imvestments 250,228,083 119697282
Het change In unrealized appredation [depreciation) on investments 263,765,781 334,080,112
MNet Increase [Decrease) in Net Assets Resulting from Operations 539,697,313 460,625 B0G
Distributions ($):
Distributions to shareholders [202,603,729) (98,177,383)
Capital Stock Transactions [§]:
Met proceeds from shares sold 186,663,787 234,197,707
Distributions reinvested 187 301,762 HLEE9,TZ
Cost of shares redeemed (292 506,019) 142,651,059
Increase [Decrease) in Net Assets from Capital Stock Transactions B1A459.550 182435477
Total Increase [Decrease) in Net Assets 418,553,134 544,883,900
Met Assets (S
Heglnnmlufl:"er.iud 2003767510 1458883 610
End of Period EAIZAZ06H 2,003, T67,510
Capital Share Transactions [Shares):
Shares seld 990,352 15314.928
Sluares isqued for distributons reimested 987666 5694, 590
Shares redeemed [15,462,946) [9.519,690]
MNet Increase [Decrease) in Shares Outstanding 4,320,070 11489836

Ardt maidy fo lf.’-'mrrwn' sfifirrmeai
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FINANCIAL HIGHLIGHTS

The fulbswing rable describes the performance for the fecal perfods indicared. Ner mser value ol eturm is caleulated sssuming an inirial
imvestment made at the tet sscr value a1 the beginning of the period. reinvestment of all dividends snd dissributions st net asser value during
the period. and redemption ar ner sser valoe on the Lt day of the period. Ner ssser valioe toral rerum inclides adjusements in accordanee with
accaunting principles generally scceprod in the United Stares of America and s sich, the net asset valise for Gnancial reponing puroses and
the renurms based upon those ser asser valoes may differ from the ner asser value and rerurns for sharcholder rransacrions

Year Ended Decembor 31,

2024 2023 2022 2021 2020
Fer Share Data (5):
Met asset value, beginning of period 1630 13.09 1669 14.74 1243
Investment Dperations:
Mot investment income'™ A5 0 06 o6 9
Het realized and unrealized gain [loss) on investments 439 398 [3.03) 9 315
Tatal from Investment Operations 444 404 (297} 185 124
Distributions:
Dividends from net investment moome: {05 (Da] [.06] [05) [0
Dividends from net realized gain on investments {1.45) {77 [.57) [1.85) [B4]
Total Distributions (1.70) (B3] [.63) (1.90) (23]
Net asset value, end of period 1904 1630 13.09 16.69 14.74
Tatal Return (%) 2734 2106 [17.590) 7 26.56
RatiosSupplemental Data (36):
Rutbo of total expenses W average nel issels H9 il 71 J0 i
Rtk of ner BXpenses 1o averige net asses Jod it Tl 0 |
Hatio of net imvestment income o aversge net assels 24 A A1 a5 &7
PFaortfolio Turnover Rate k] 20,08 1820 17.70 4424
Net Assots, end of poriod (§x 1,000) 2422321 2003768 1458884 LB3595T 1546068

= el war wereage dvires sutitendling
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Pollches:

BNY Mellon Large Cap Securies Fund, b, (dhe “fund”), which is reglsered under dhe Invesoment Company Aot of 1940, & amended
{the "Act™), is 3 diversified open-end management investment company, The fund’s investment objective is 1o seek bong-term capital
growth consistent with the preservarion of capital. Current income is a secondary Invesrment objective, BNY Mellon Investment
Adviser, Inc. (the “Adviser™), a whaolly-owned subsidiary of The Bank of New York Mellon Corporation ("BNY"), serves as the fund's
investment adviser, Mewton Iveestment Management North America, LLC (the “Sub-Adviser” or "NIMNA"L an indirect wholly-
owned subsidiary of BNY and an affiliave of the Adviser, serves as the fund s sub-adviser. NIMNA has entered into 2 sub-sub-investment
advisary agreement with its affiliote, Newton Investment Mamagement Limiced ("NIM™)L which enables NIM o provide cerain advi-
sy services o the Sub-Adviser for the benefic of the fund, induding, but nor Bmited o, portfolio management services. NIM is aubject
tov the supervision of NIMMNA and the Adviser. NIM ix also an affiliate of the Adviser: NIM, located ar 160 Chueen Victoria Streer,
London, EC4V, 4LA, England, was formed in 1978, NIM is an indirecr subsidiary of BRY,

The Financial Accounting S1andards Board {*FASB™) Accounting Standands Codification ["ASC) is the exclusive reference of authori-
wtive LLS. penerally sccepred sccounting principles (CGAAR) recopnized by the FASE to be applied by nonpovernmental entitis.
Rules and interpretive releases of the SEC under authority of federal bows ane also sources of authontative GAAP for SEC regesirants.
The fund is an investment company and applies the accounting and reporting guidance of the FASE ASC Topic 946 Financial Services-
Investment Companies, The funds financial statements ane prepared in accondance wath GAATR which may require the use of manage-
ment estimates and assumprions, Acrual results could differ from those esrimares,

The fund enters ino contraces thar contain a variery of indemnificadons. The fund’s maximum exposure under these arrangements is
unknown, The fund does not anticipate recognizing any loss related to these arrangemenes,

{a} Portfolio valuation: The fir value of a Anancial instrument is the amount that would be received o sell an asset or paid o transfer
i liabilicy in an orderdy mransaction berween market participants at the measurement dare {i.c., the exit price). GAAD establishes a fair
vatlue hicrarchy thar prioritizes the inpauts of valwstion welnigues wed 1o measare G vahae, This hierarchy gives the highest priosioy o
wnasljustesl quotesd prices in active markess for jdentical ases or liabilities (Level | measurements) and e lowen prioricy 1o
utiobservable inpas (Level 3 measurementsh.

Mdilium||y. GAAD pr\uv:'dﬂ guidan:c o1 drtnn‘ninlng whether the volume and u.-cti.wiq.r in a market has do:mucd ﬂigllini‘.:.nl!y and
whether such a decrease in activity results in ransactions thar are not orderly, GAAP requires enhanced disdosures around valuarion
inpu!: :.nd Irchm'quu wsed du.ring anual a.nl.{ interim Pr:'rin-d'.!.

Various inputs are used in determining the value of the fund's investments eelaring o fair value mesurements, These inpars are sum-
marized in the three broad levels listed below:

Level 1—unadjusted quoted prices in active markets for identical investments.

Level 2—atlier Lipliﬂl_'.mt ol vabibe fnputs (inchudiog guoted prices for simuilar investments, interest rates, prepayiment speeds,

credin risk, e},

Level 3—significant unobservable inpurs (induding the fund's own assumptions in determining the fair value of investments},
The inputs or methodobogy wsed for valuing securities are not necessarily an indication of the risk asociaged with investing in those
securities,

Changes in valuarion technigues may result in eransfers inoor out of an asigned level within the disclosure hierarchy Yaluation tech-
nigpues used o value the fund’s investments are as follows:

The fund’s Board of Dicectons (the “Board”) has r.Iu.ignulﬂl the Adviser s the fused s valuagion designee (o rmake all fair value determi-
nations with respect w the fund’s ponfolio invesomens, subject w the Boand's oversighe and pumsasn w Bule 23-5 under the Ac.

Investmenes in equity secarities are valued ar the last sales price on the securities exchange o national securities marker on which such
securities are primarily traded., Securities listed on the Mational Market System for which market quoratisns are available are valued at
the official closing price or, if there s no official closing price thar day, ar the Last sales price. For open shor positions, asked prices are
wsed For valuation purposes. Bid price is wsed when mo asked price is available. Repistered investment companies thai are not traded an
an exchange are valued ar their net asser value, All of the precoding securities are generally caregorized within Level 1 of the fair value
hicrarchy.

Sevurities not lised on an exchange or the natonal securites marker, or securivies for which there were no rransactions, are valued at the
overage of the mast recent bid and asked prices. These securities are generally cateporized within Level 2 of the Fzir value hierarchy,
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NOTES TO FINANCIAL STATEMENTS {confimed)

Fair valuing of securiries may be determined with the assisrance of a pricing service wsing caloulations based oo indices of domestic
securities and other appropriate indicztors, such as prices ol relevant American Depoaitary Receipes and Futwres, L"lilia'.ing thexe teche
nigues may result in vransfers berween Level 1 and Level 2 of the fir value hievarchy,

When market quotations or aftical dosing prices are noe readily available, or are determined not to sccurately reflect fair value, such as
when the value of a security has been significantly affecred by evonts after the close of the exchange or market on which the security is
pri.l:ln'pﬂ]lrlrar]ncl {her example, 2 foreign exchange or marker), bust before the fund caleulanes its net aset value, the und may value these
investmenis ag fair value as determined in accordance with the Prnwdun.-i Jppnwcd. Il:r the Board. Cerisin faciors may bse considered
when fair valuing investments such as: fundamental analyrical dara. the nature and durarion of rerictions on disposition, an evaluation
of the farces that influence the market in which the securities are purchased and sald, 2nd public srading in similar securities of the fsuer
or comparable issuers, These seowritics are cither caregorized within Level 2 or 3 of the fair value hicrarchy depending on the relevant
inputs used,

For securities where observable inpurs are limited, assumprions abour marker acniviry and risk are used and such securities are generally
categorized within Level 3 of the fair value hierarchy.

Investments denaminared in forcign currencies are mranslated m LS. dollars ar the prevailing rates of exchange.
Thie following i 2 summary of the [nputs wsed 29 of December 31, 2024 in valuing the fund's investments:

Level 3«
Level 1« Lewvel Z- Other Significant
Unadjusted Significant  Unobservable
Cuoted Prices  Observable Inputs Inputs Total
Assels [5)
Investments in Securithes:’
Equity Securities -
Commun Stocks 204,773,136 — —  ZA4TTEI36
Investment Companies 17824311 - — 17.824,311

" Ser Statesnenit af favevimenty for aeidiitol oot crérparizations. i aap

{b) Forcign currency transactionss Tl fund does not isolsce thar pordosn of the resulis of operations resulting from changes in ferdgn
exchange rtes on fnvesements from the flucisations atising from changes in the market prices of securities held, Such Muctuations are
included with the net realized and wnrealized gain or loss on investmends.

Mot realited forcign exchange gains or Josses arise from sales of foreign carmencics, currency gains or bosses realiged on securitics rans-
actions bevween mrade and seotlement date, and the difference between the amounts of dividends, interess and foreign withholding raxes
recorided on the fund's books and e LS, dollar equivalent of the ansousts actally received o paid. Net wircalized foreign exchange
gains and losses arise from changes in the valus of assers and liabilities other than investments resulting from changes in exchange raes.
Foreign currency galns and losses on forelgn currency transactlons are also included with net realized and unrealized gain or loss on
investimenis,

(¢} Securitics transactions and investment incomes Socuritics rransacrions are recorded on a made dare basis. Realized gains and
bosses frl.llll. securitics transaciions are :rul.l.n.hlm.l. orn the idnll:ih"ﬂl conk basis, Dividerad income 1= ||3|.|.rp||ml aan the en=-divedeisd date and
interest income, including, where applicable, accrevion of discount avd smenizaion of preminm on invesimens, is recognized on dhe
accrual basis,

Pursuane o a securitics lending agreement with BNY, the fund may lend securities te qualificed instimions, I is the fund’s policy thar,
at onigination, all loans are secured by collateral of at least 102% of the value of US, sccuritics loaned and 105% of the value uffurcigll
securities loaned. Collateral equivalent to at least 100% of the market value of securities on loan is maintained acall dmes. Collaterl is
citlict fin the formn of cah, which can be fnvested in cortade BTy priaihet miiitual Guds i |a.|1u.grrl |.1].' the Adviser, or U5, Government
and Agency securities, Any non-cash collaceral received canne be sold or re-pledged by the fund, excepr in the event of barrower
defaulr, and is not refleciad in the Sarement of Assers and Liabilites. The securitles on loan, if any, are slso disclosed In the fund's
Statement of lovestments, The fund is entitled w receive all dividends, interest and distributions on securities loaned, in addition o
income earmed as 2 result of the lending trnsaction. Should a borrower fail to retumn the securities in a dmely manner, BNY is required
tev replace the securities for the benefis of the fund or credie the fund with the market value of the unretumed securities and i subrogared
1o the fanad's rights against the borrower and the collsteral. Addirionally, the eantractial manricy of security lending ransacrions are on
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NOTES TO FINANCIAL STATEMENTS {confimaed)

an overnight and conginuous basis, During the period ended December 31, 2024, BRNY carned 51,537 from the lending of the fund's

pnrl.ﬁ:lﬂi: securities, pursuant to the securities iending agrreernent.

For financial reporting purpases. thee fund elects not to offser assers and liabilities subject w a seourities lending agreemenn, ifany, in the
Statement of Assets and Liabilivies. Thercefare, all qlﬂ]iﬁ'illg tramsactions are presenited on 3 groaes basis in the Statement of Assets and
Liabiliries. As of December 31, 2024, the fund had securities lending and the impact of neming of assets and liabilivies and the offsening
of collateral Flodgl:r.l or received, it any, based on contractual netting/set-off provigons in the securities |.i:r:r.l:ing agrreement are detailed in
the Fﬂﬂnwing falile:

Assets (5] Liabilities (5]

Gross amsunt of securities loaned, af

value. a5 disclosed in the Statement

of Assets and Liabilities 6,072 469
Collateral {receivied ) /posted nat offse

inthe statement of

Assets and Liabilities [6,072469)
Met amount -

4 T yarfur of v erlaoead cwllarenul received by the firal exceratral vhe svrbiur af e veeurdnies bl by el ol paerssianr v sl seowrivies benefing agrerement. fa aadiiian,
e walue of catlriene! may includy pending snln oot ane wbe s bav. See Suternent of Invesowens fior deisiled bnfarmarion repamling colloral received fior spea
srcurieies lending

{d) Affiliaved issuers: lvestments in other investment companics advised by the Adviser are considered “affiliazed” under the Ac

(e} Marlee Risle: The value of the seourities in which the hund invests may be affected by political, regudatory. econosmic and social
developments, and developments thar impact specific economic sectors, induseries or segmients of the marker. In addizion, rurbulence in
financial markets and reduced liquidity in equity, credic and/or fixed-income markets may negasively affect many issuers, which could
addversely affect the fund. Global coonomics and financial markens ase becoming inereasingly inrerconnected, and conditions and evens
in one country, region or Anancial market may adversely impact issuers in a different country, region or financial market. These risks
may be magnifiod il certain events or devebopments adversely interrupe the global supply chaing in these and other circumstances, such
risks mi:_l;llt alfect :mnpnlniea il wide.

{f} Dividends and distributions to sharcholders: Dividends and diseributions are recorded on the ex-dividend dase, Dividends from
et investiment incodne are normally declared and paid quarterly, Dividends from ner realized capital gains, if any, are normally declared
and paid annually, but the fund may make distribations on o more frequent basis to comply with the diseribution requiremens of the
Internal Bevenue Code of 1986, a3 amended (the *Caode™). “To the extent that mer realized capiral gains can be offser by capiral los
carryovers, it is the policy of the fund not o distribute such gains. Income and cpital gain disrribugions are determined in accordance
with incomne tax regulations, which nuy differ fom GAAR

{g) Federal income taxes: It is the policy of the fund 1o continue 1o qualify as o regulated investment company. if such qualification is
in the best interests of its sharcholders, by complying with the applicable provisions of the Code, and o make distriburions of axable
incoime arid net realized upila] EIITI sufficient 1o relicve it from sul'ul:m!iln:r all federal fcome and excise taxes.

Asof and during the period ended December 31, 2024, the fund did not have any lahilites for any uncertain tax posidons, The fund
recogrizes interest amid penaliies, :'I':mf. related 1o uncertain tax positions as income tix expense in the Statement ufﬂ]s-ernl Tomns. ].Juring_
the period ended December 31, 2024, the fund did nor incur any interest or penalties,

Each rax year i the ii’.lur\-}"ezr per|u|l ended December 31, 2024 remains '|.u|'|g'=rt 1o examlnation h].' the Intermal Revenue Service and
state waxing sutharities,

At December 31, 2024, the components of accumulated earnings on a tax basis wene a8 follows: undistribured ardinary income
787,995, undistributed capital gains $73.372.973 and unrealized appreciation $1,125,332,727,

The tax churacter of distributions paid w sharchwolders during the Gl years ended Decemleer 31, 2024 and December 31, 2023 were
is folbows: ondinary income 56,532,300 and 56,906,103, and long-term capital gains $196,07 1,429 and $91,271.280, respectively.
{h) Operating segment repartings [n this reporting period, the fund adopred FASE Accounting Standards Updae 2023-07, Segment
Reporting { Tepic 280} - Improvemenss 1o Reportable Segment Dischosures ("ASLU 2025077}, Adoption of the new standard impacted
financial starement disclosures only and did nor affea the fund's fAnancial posidon or dhe resulis of ins operations, The ASL 2023-07 is
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NOTES TO FINANCIAL STATEMENTS {contimasd]

effective for public entites for fscal years beginming after December 15, 2023, and reguires rerrospective application for all prior periods
presented within the fimancizl statements,

Since i commencement, the fund operates and is managed 25 a single reporable segment deriving returns in the form of dividends,
interest and/or gains from the vestments macde in pursuit of it dngle stared investment objective as outlined in the fund'’s progpectis.
The accounting policies of the fund are consistent with those described in these Moges to Financial Starements. The chiel operating
decizsion maker {TCODM™) is represented by BMY Investments, the management of the fund's Adviser, comprising of Senior M.lrugf-
mient and Direciors. The CODM considers net increass in net assets resulting From eperations in deciding whether to purchase addi-
vional investments o 1 make distributdons w is sharcholders. Derailed financial informaion for the fund is disclosed within these
financial statements with total asets and Habilities disclosed on the Staterment of Asets and Liahilities, investments held an the State-
ment of Invesements, results of eperations and significant segment expenses on the Sratement of Operations and other information
about the fund'’s performance. incusding total retum, portfolio ternover and ratios within the Financial Highlights,

NOTE 2—Bank Lines of Credit:

The fund parmicipaves with sther long-rerm open-end funds managed by the Adviser in 2 $738 million ansecured credic faciliny led by
Citibank, M.A. (the “Citibank Credit Facility™) and a $300 million unsecured credie faglity provided by BNY (the “BNY Credit
Faciliey” ), each o be wrilized primarily for cemporary or emergency purposes, inclhuding the financing of redemprions (each. a “Facil-
i) The Citibank Credit Facility is available in two tranches: () Trandhe A 18 in an amount equal to $618 million and is available o all
long-term open-ended funds, including the fund, and (i) Tranche B is an amount equal 1o $120 millien and is available only o BNY
Mellon Floaring Rate Income Fund, a seres of BNY Mellon Investment Funds IV, Inc. [n connection dherewith, the fund has agreed 1o
pay its pro rata porticn of commitment fees for Tranche A af the Citibank Credit Facilicy and the BNY Credic Facility, Inceress is
chiarged 1o the Nund based on rates desermined pursuant to the erme of the respective Facilivg an the dime of borewing.

Pruring the period ended [ecember 31, 3024, the fund was charged 57,0600 for interest expense. These fees are included in Tnterest
expemse in the Statement of Operations, The average amount of borrowings ourstanding unders the Citibank Credit Faciline during the
period ended December 31, 2024 was approximately $122,678 with a relared weighted average annualived interest rate of 5,75%: Az of
Drecember 31, 2024, the fund has no outstanding loan balance from either Facilivg

NOTE 3—Management Fea, Sub-Advisory Fee and Other Transactions with Affiliates:

{a) Pursuant toa management agreement (the Aygeenent”) with the Adviser. the management fee is pavable monthly, based on the
following annual percentages of the value of the fund’s average doily ner assersz .65% of the first 31,5 billion: .625% of the next
£500 million: 60% of the next $500 million; and .55% over $2.5 billion, The effective management fee rate during the period ended
December 31, 2024 was 6d4%,

The Agreement alio provides for an expense reimbursement from the Advisos should the fund’s apgregate expenses (evcloding taxes and
brokerags commissions) exceed 1% of the value of the fund's sverage daily net assets for any full fissal year, During the period ended
Diecember 31, 2024, there was no reduction in expenses pursuant to the Agreement,

Pursuant 1o 3 sub-investment advisary apreement beoween the Adviser and the Sub-Adviser, the Adviser pays the Sub-Adviser a manthly
fee ar am annual rare of 312% of the value of the fund's average daily net assere

(B} The fund has an arrangement with BNY Mellon Transfer, Ing., (the” Transfer Agent™), a subsidiary of BNY and an affiliate of the
Adviser, whereby the fund may receive camings credits when positive cash balances are maintained, which are wsed o0 offser Transfer
Agent fers. For financial reporting pusposes, the fund includes transfer agent net camings eredits, if any, as an expense offset in the
Seatement of Uiperations,

The funad has an arsangement with The Bank of New York Mellon (ie *Cusodian™), a subsidiany of BRY and an affiliate of dhe Adviser,
wherehy the fund will receive interest income or be charged overdraft fees when cash balances are maintained. For financial reporting
purposes, the fund includes this inerest income and overdralt fees, iF any, as incerest income in the Statement of Operations.

The fund compensates the Transfer Agent, under a transfer agency agreement, for providing sransfer agency and cash management
services for the fund. The majority of Transler Agent foes are comprised of amounts pald on i per acoouin basks, while cash management
feen are velated o fund subseripiions and eedemptions, Dwing the period amded Decanber 31, 2024, the fund was Jiarged
$280,142 for rransfer agency services, These fees are included in Sharcholder servicing costs in the Saatement of Operations. These fees
were partially offset by earmings credies of 878,943,
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NOTES TO FINANCIAL STATEMENTS {contimasd]

The fund compensates the Cussodian, under a aestody agreement, for providing custodial service for the fund. These fees are dever-
mined based on net assets, geographic region and transaction activity. During the pn'ril:u] ended December 31, 2024, the fund was
charged $38.00% pursuant 1o the custody agreement.

Dhiring the period ended [ecember 31, 2024, the fund was charged 519,906 for services performied by the fund’s Chief Compliance
CHicer and his staff. These fees are included in Chief Campliamce Cfficer fees in the Starement of Operations.

The components of “Due ro BNY Melon Investment Adviser. Ine. and affiliares” n the Starement of Assets and Liabilitles consist

of: Mapagement fee of 51,343,769, Custodian fees of 39,000, Chicf Compliance Officer fees of 34,177 and Transfer Agent fees of
£55.530.

(€} Each board memberef the fund also serves as a board member ofodher funds in the BNY Mellon Family of Fumds comples. Annual
rerainer fees and amendance fees are allocated o cach fund based on ner assers.

NOTE 4—>Securities Transactions:

The aggregate amount of purchases and siles of investmend sccurities, -t'm:lu.:l.ing shurre-term securitices, during the period ended Decem-
ber 31, 2024, amounted 1o $636,765 800 and $748,02 3,634, respectively.

Ar December 31, 2024, the cost of invesements for federal income tax purposes was §1,297 2646123 secordingly, scoumulated net
unrealized appreciation on invesrments was 31,1215332.835, consisting of $1171077093 gross unrealized appreciation and
£45. 844,254 Eross un realized J:p.rnt'laliﬂl':.
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IMPORTANT TAX INFORMATION (Unaudite)

For federal rax purposes, the fund herehy eepores 100% of the ordinary dividends paid during the fiscal yvear ended December 31,
2024 ax qualifying for the corporate dividends received deduction. Alio, certain dividends paid by the fund may be subject o a maxi-
msem tax vae of 15%, as provided for by the Jobs and Groneth Tax Relief Reconciliation Aceof 2003, OF the disriburions paid during
the Aseal year, $6.532,300 representa the maximum smownt that may be considered lll.uli.ﬁu'l dividend income. Sharcholders will
receive notification in early 2025 of the percentage applicable to the preparation of their 2024 income tax remums. The find also hereby
rcpurh $ | 553 per share as a Iunﬂa!m‘m L‘u.pil:ll ga.in di.ilril.!luln:m amwd S.Elﬂ?ﬂ prf :I‘iam ai 2 abor-term ta.pital g,:i.h rJ.i:.trihuLh:m puil]
March 28, 2024 and 31,4841 per share a5 a long-rerm capiral gain distribution paid December 19, 2024,

16
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2,368,081 377,614
1,371 219
2,366,710 377,396
118,570
19.96 3,183
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the statement of investments, as of December 31, 2024, and
the related statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, the financial highlights for each of the five years in the period
then ended and the related notes (collectively referred to as the “financial statements’). In our opinion, the
financia statements present fairly, in al material respects, the financia position of the Fund at December
31, 2024, the results of its operations for the year then ended, the changes in its net assets for each of the
two years in the period then ended and its financial highlights for each of the five years in the period then
ended, in conformity with U.S. generally accepted accounting principles.

Basisfor Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financia reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2024,
by correspondence with the custodian, brokers and others; when replies were not received from brokers
and others, we performed other auditing procedures. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our
opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 21, 2025
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the schedule of investments, as of December 31, 2025, and
the related statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, the financial highlights for each of the five years in the period
then ended and the related notes (collectively referred to as the “financial statements’). In our opinion, the
financia statements present fairly, in al material respects, the financia position of the Fund at December
31, 2025, the results of its operations for the year then ended, the changes in its net assets for each of the
two years in the period then ended and its financial highlights for each of the five years in the period then
ended, in conformity with U.S. generally accepted accounting principles.

Basisfor Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financia reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2025,
by correspondence with the custodian, brokers and others; when replies were not received from brokers
and others, we performed other auditing procedures. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our
opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 20, 2026
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