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2022 2023 2024 2025 2026
55,441,001 | 61,602,120 | 57,253,111 | 66,410,187 | 68,109,588
4,373,740 3,988,995 2,847,593 3,214,573 3,190,133
2,964,114 2,737,597 1,916,689 2,236,985 2,146,289
3,161,730 2,793,927 2,227,031 2,340,995 2,694,084
19,829,075 | 21,229,368 | 22,481,007 | 23,755,191 | 25,465,462
41,780,586 | 43,149,656 | 42,015,751 | 44,745,250 | 47,564,350
1,748.32 1,869.66 1,982.14 2,094.50 2,245.29
261.34 241.37 168.99 197.23 189.24

)

47.5 49.1 53.5 53.1 53.5
15.7 13.3 8.8 9.7 8.7
9.9 10.8 15.0 11.2 13.4
4,555,916 321,448 2,527,957 1,782,149 4,493,552
677,057 1,552,938 1,612,367 893,352 1,373,175
1,201,816 1,416,602 1,328,682 1,127,791 1,054,179
8,674,821 6,038,399 5,700,664 5,473,665 7,670,038
363 382 390 398 401
[337] [376] [327] [334] [369]
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2022 2023 2024 2025 2026
52,444,652 | 58,449,431 | 49,629,395 | 57,419,510 | 59,056,569
4,160,585 | 3,958,339 2,802,157 3,202,762 3,070,058
2,793,195 | 2,739,143 1,876,291 2,249,715 2,068,553
1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
11,343,300 | 11,343,300 | 11,343,300 | 11,343,300 | 11,343,300
19,264,881 | 20,596,655 | 21,607,927 | 22,787,781 | 24,356,393
40,481,645 | 40,881,912 | 39,874,679 | 42,296,974 | 44,885,147
1,698.58 1,816.00 1,905.16 2,009.20 2,147.51
115.00 109.00 80.00 89.00 86.00
(48.00) (58.00) (35.00) (49.00) (28.00)
246.27 241.51 165.43 198.36 182.38
)
47.6 50.4 54.2 53.9 54.3
15.1 13.7 8.9 10.1 8.8
10.5 10.8 15.4 11.1 13.9
46.7 45.1 48.4 44.9 47.2
305 306 316 324 322
[332] [369] [319] [326] [364]
151.3 159.4 159.8 146.1 169.4
225 (95.3) (96.1) (138.4) (122.1) (175.0)
3,770 2,748 2,752 2,990 2,730
1,661 2,268 2,084 2,080 1,800
73 90

2022
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1932
1949 11
1967
1968
1974 10
1978
1978
1983
1990
1991 10
1992
2000
2003
2004 10
2005
2006
2008
2014 10 Hakudo(Thailand)Co., Ltd.
2017 11
2019 AQR
2022
2022 12 Hakudo USA Inc.
2023 Hakudo USA Inc. West Coast Aluminum & Stainless, LLC
2024 12
2025 Hakudo USA Inc. West Coast Aluminum & Stainless, LLC
2026

1992
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AQR Hakudo
(Thailand)Co., Ltd. Hakudo USA Inc. West Coast Aluminum & Stainless, LLC
5,700
West Coast Alminum & Stainless,LLC
Hakudo(Thailand)Co., Ltd.
2026 31
16,490( USD) 100.0
Hakudo(Thai land)
60,000( THB) 99.9
Co., Ltd.
AQR 35,000( ) 100.0
Hakudo USA Inc. 12,000( USD) 100.0
West Coast Aluminum & 100.0
Stainless, LLC 4,000( USD) (100.0)
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( 91.3 89.7 100.0
14.5 11.4 30.0
63.8 65.7
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1 0 0
82 76 150
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2026
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2025 2026 31
59,371 2,812 3,088 2,083
5,087 97 84 86
1,926 0 28 22
1,723 157 157 126
475 6 4 28 1 9
369 2 5 18 9 6
21 9 6 3 7 2
106 3 8 9 2 2
6 3 9 Hakudo
USA Inc. 2 11 1 4
1 1 1 3 1 2 3
220 9 8 11 8
219 5 9 10 3 9
10 1 2 9 1 4 115
19 6 2
1 3 9
254 6 5 17 1
13 7 5 2 7 5 2 7 2
West Coast Aluminum & Stainless, LLC 2
1 2
53.1 53.5
21
9 6 76 7
44 9 3 ( 17 8 2 )
31 9 11 1 4 4 3 1
3 4 8 1 4 6 111
9 8 9
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2025 31
29,511,652 | 1,809,623 848,294 172,445 | 32,342,016 1.4%
7,844,852 10,732 323,317 | 8,178,902 11.1%
4,838,539 | 2,545,496 24,925 185,600 | 7,594,562 8.8%
2,012,487 153,179 397,504 15,372 | 2,578,543 18.2%
44,207,531 | 4,508,299 | 1,281,456 696,736 | 50,694,024 1.8%
2025 31
38,242,786 | 1,956,051 | 1,118,092 516,171 | 41,833,101 2.5%
9,424,985 85,282 751,380 | 10,261,648 8.0%
8,952,058 | 2,945,300 205,216 432,591 | 12,535,166 0.5%
2,751,814 186,435 518,398 23,024 | 3,479,672 0.3%
59,371,644 | 5,087,787 | 1,926,989 | 1,723,167 | 68,109,588 2.6%
10
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