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148 149 150 151 152
2022 2023 2024 2025 2026
3,712,127 | 7,017,664 | 22,545,288 | 27,881,446 | 48,469,321
1,623,142 215,243 | 2,608,746 | 1,893,262 | 2,896,055
1,829,816 534,189 | 3,297,199 | 2,610,672 | 4,596,358
1,829,815 534,190 | 3,361,789 | 2,810,851 | 4,494,133
192,600 | 2,910,571 | 6,884,782 | 28,329,421 | 32,155,558
12,035,678 | 24,653,218 | 23,208,107 | 67,174,815 | 69,205,013
1.99 24.83 55.46 121.19 137.47
25.98 4.98 26.86 16.90 19.66
4.91 26.44 16.83
1.5 11.8 29.7 42.2 46.5
34.6 67.4 14.8 15.2
18.3 9.2 11.2 9.0
7,818,785 109,963 | 7,739,499 | 4,285,318 | 5,805,951
415,301 728,200 | 1,659,113 | 3,876,064 | 2,126,641
8,798,969 | 2,185,003 | 6,943,207 | 4,043,345 | 3,704,767
2,224,386 | 3,571,227 | 2,723,271 | 7,195,869 | 7,159,918
17 358 486 1,109 1,196
[219] [163] [201] [686] [747]
148
152
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148 149 150 151 152
2022 2023 2024 2025 2026
171,448 844,337 3,297,667 2,315,168 7,966,142
504,763 257,399 2,687,272 1,347,729 988,942
2,523,152 775,019 3,775,723 2,082,142 1,886,977
1,829,803 12,155 65,571 10,000 26,640
91,576,389 | 116,969,189 | 124,133,889 | 233,754,680 | 233,914,680
360,063 1,768,827 6,156,827 26,872,757 28,091,738
4,749,305 6,132,381 8,718,104 40,674,153 44,929,192
3.82 15.07 49.59 114.96 120.09
3.00 5.00
! ! ! 0.00) 0.00)
35.82 7.22 30.75 13.48 8.07
30.27 13.43
7.4 28.7 70.6 66.1 62.5
95.4 12.6 6.9
8.0 14.1 21.9
22.3 62.0
26 32 40 47 470
[6] [5] [6] [6] [251]
61.3 76.5 206.7 162.2 155.5
102.0 107.9 152.5 150.2 202.2
Fopi 2.0 Qo079 @525 (0.2 (202.2)
149 125 271 275 254
58 69 90 140 148
148 149
152
2022
152 5.00 5.00 2026 25
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1
Star Asia Group LLC Wilmington,Delaware, 20,000 72.37
U.S.A. (72.37)
(¢
SAJP VI 3.0 LP Grand Cayman,
Cayman Islands 45.40
Star Asia Partners VI Ltd. Grand Cayman, 50,000 45.40
Cayman Islands (45.40)
Star Asia Opportunity 111 LP Grand Cayman,
Cayman Islands 26.66
SAO 111 GP Ltd. Grand Cayman, 50,000 26.66
Cayman Islands (26.66)
(€
3,000 100.0
10,000 100.0
’ (100.0)
1,000 100.0
Red Planet Holdings (Philippines) 3,063,034 100.0
Limited Labuan, Malaysia i —
(100.0)
Red Planet Hotels Philippines Manila, 360,000 100.0
Corporation Metro Manila, A —
Sl (100.0)
Philippines
RPH Philippines Land Corporation Angeles City, 1,000 40.0
Pampanga, (40.0) —
Philippines [60.0]
Red Planet Hotels Cebu Corporation | Cebu City, 10,000 100.0
Cebu, i —
Sl (100.0)
Philippines
Red Planet Hotels Cagayan de Oro Cagayan de Oro 10.000
Corporation City, ’ 100.0
Misamis Oriental, (100.0)
Philippines
Red Planet Hotels Ortigas Pasig, 10,000 100.0
Corporation Metro Manila, A —
Sl (100.0)
Philippines
Red Planet Hotels Davao Davao City, 10,000 100.0
Corporation Davao de Oro, . —
Sl (100.0)
Philippines
Red Planet Hotels Quezon Quezon City, 10,000 100.0
Corporation Metro Manila, - —
R (100.0)
Philippines
Red Planet Hotels Parafiaque Parafiaque, 10,000 100.0
Corporation Metro Manila, ] —
L (100.0)
Philippines
Red Planet Hotels Pasong Tamo Makati, 10,000 100.0
Corporation Metro Manila, A —
Sl (100.0)
Philippines
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Red Planet Hotels Binondo Manila, 11,500 100.0
Corporation Metro Manila, i —_
Sl (100.0)
Philippines
Red Planet Philippines Services Makati, 1,000 40.0
Corporation Metro Manila, (40.0) —
Philippines [60.0]
Red Planet Hotels Manila Bay Manila, 10,000 100.0
Corporation Metro Manila, . —
R (100.0)
Philippines
Red Planet Global Corporation Pasig, 1,000 100.0
Metro Manila, i —
Sl (100.0)
Philippines
Red Planet Hotels Manila Taguig, 10,624 100.0
Corporation Metro Manila, i
Sl (100.0)
Philippines
[ 1]
RPH Philippines Land Corporation Red Planet Philippines Services Corporation
100 50
10
@ 18,932,123
@ 2,089,723
(€] 3,092,066
“ 5,834,098
G 23,195,498
2026 1 1
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2025 4 2026 3

2025 11
2024 12
KOKO HOTEL
yugen kyoto shijo
KOKO HOTELS
48,469 73.8 4,042
441 2,896 53.0 4,596
76.1
2024 12
ADR
1,857
48,435 5,099
2025 KOKO HOTEL KOKO HOTEL
KOKO HOTEL
KOKO HOTEL KOKO HOTEL
yugen kyoto shijo
2026
35 35
KOKO HOTEL 2025 5
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13,934 832
684 55,271
1,198 3,302
69,205 2,030
9,171 942
434 398 27,878
2,738 2,751
37,049 1,796
32,156 3,826
4,596 701
46.5 42.2
36 7,160
5,806 35.5%
2,840 1,748 1,186 398
1,208 686
2,127 45.1
1,500 531
3,705 4,043
2,376 629
2026 5 13
2026 2027
48,469 54,500 12.4%
4,042 4,200 3.9%
2,896 3,000 3.6%
4,596 1,600 65.2%
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2024 12
13
2026 3 2027
3

2026 2027
48,469 54,500 12.4%
5,346 5,504 3.0%
4,200 4,304 2.5%
4,043 4,253 5.2%
1,304 1,304 —
1,857 1,349 —
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2025 3 2026 3
27,153 48,469 78.5
2,403 5,346 122.5
1,492 4,200 181.5
2,209 5,900 167.0
48,469 21,316 78.5
5,346 2,943 122.5
4,200 5,900
RevPAR 11.3
90.2 ADR 12,954 RevPAR 11,682
51.7
4.0
KOKO HOTELS
2026 3
11
5,806
7,160
M&A Al
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251 Little Falls Star Asia Management LLC
Drive, Wilmington,

County of 130125
New Castle, Delaware
19808, USA

Star Asia Management
LLC

2018 10 25
Star Asia Opportunity 111 LP

3
2024
5 14
2024 12 25
10,000,000
7 9,105,000 2024 12 27 2027 12 27
)
2025 9 12 2026 1 1
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490
KOKO HOTELS
285 185
1
248,123
802,270 134,929 | 1,185,323 10,067 | 470(251)
38 (5,365.30)
¢
2026 31
KOKO HOTEL
35 743,578 7,116,798 | 209,056 | 8,069,432 | 4,079,790 | 548(494)
(€
2026 31
Red Planet Red Planet Manila
Hotels Manila | Bay 12
i 254,169
Bay Manila, 6,466,928 (1,233.20) 2,378,902 | 148,062 (9,248,062 167( )
Corporation Metro Manila, [
11 Philippines
Red Planet BGC The
Red Planet Fort
Hotels Manila Taguig, 2,141,446 286,294 66,867 | 2,494,607 11C )
Corporation Metro Manila,
Philippines
¢!
(¢
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496,000,000

496,000,000

2026 31 2026 24
233,914,680 233,914,680 100
233,914,680 233,914,680

20,548,891 1,515,480
160,000 (33,280 )
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2021 11 24
32,557,500 91,576,389 1,399,973 1,829,803 1,399,973 1,731,843
2022
2022 30 10,465,200 | 102,041,589 450,998 2,280,800 450,998 2,182,841
2022
102,041,589 1,730,803 549,998 1,731,843 450,998
2022
2023 31 14,927,600 | 116,969,189 643,305 1,193,303 643,305 1,094,303
2023 31
116,969,189 1,181,148 12,155 1,092,148 2,155
2023
2023 31 6,385,800 | 123,354,989 275,196 287,351 275,196 277,351
2023
123,354,989 255,346 32,004 255,346 22,004
2023
2024 31 778,900 | 124,133,889 33,567 65,571 33,567 55,571
2024
3,800,100 | 127,933,989 163,765 229,336 163,765 219,336
2024 12 27
127,933,989 219,336 10,000 219,336
2024 12 27
105,820,691 | 233,754,680 10,000
2025 22
160,000 | 233,914,680 16,640 26,640 16,640 16,640
86
43
Star Asia Opportunity 111 LP Four Quadrant Global Real Estate Partners Hazelview Global
Real Estate Fund
2021
447 448
2021

208
104
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2026 31
100
4 23 57 38 41 10,290 10,453
794 6,589 3,765 | 2,012,359 24,670 290,834 | 2,339,011 13,580
0.03 0.28 0.16 86.03 1.05 12.43 100.00
1,854 17 54
1,854 100
1,754
7
2026 31
PO BOX 309. UGLAND HOUSE. GRAND
SAJP VI 3.0 LP 106,199,591 45.40
CAYMAN. KY1-1104. CAYMAN ISLANDS
) . PO BOX 309, UGLAND HOUSE GRAND CAYMAN
Star Asia Opportunity 111 LP 62,368,390 26.66
KY1-1104 CAYMAN ISLANDS
WOOLGATE HOUSE,COLEMAN STREET LONDON
THE BANK OF NEW YORK MELLON 140040 EC2P 2HD, ENGLAND
23,159,988 9.90
2 15-1
A
DBLDN HSE EQT 2 TAUNUSANLAGE 12, D-6032 5,
FRANKFURTAM MAIN GERMANY 3,800,100 1.62
6 27 30
GREENWICH, CT, USA 2,287,742 0.97
HONOLULU, HI, USA 2,287,742 0.97
CHARLES SCHWAB FBO 101 MONTGOMERY STREET, SAN
FRANCISCOCA, 94104 USA 721,000 0.30
6 27 30
PERSHING SEC INT LTD CLIENT ASSET RIVERSIDE TWO SIR JOHN ROGERSON =S
CUSTODY A/C QUAY GRAND CANAL DOCK DUBLIN 2 D02 KV
652,800 0.27
60
6 27 30
BNP PARIBAS SINGAPORE/2S/JASDEC/CLIENT | 20 COLLYER QUAY, #01-01 TUNG CENTRE,
ASSET SINGAPORE 049319 505,200 0.21
3 11-1
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS NON TREATY JASDEC
YORK 10286 U.S.A. 450,000 0.19
1 4 5
202,432,553 86.54
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2026 31
1,700
233,899,400 2,338,994
13,580
233,914,680
2,338,994
700
100
2026 31
1,700 1,700 0.00
23
1,700 1,700 0.00
100
2025 6 26

24/101



EDINETOOOO
0000000 OO00oboO0O0oOoO(eces21)
oOoOooodn

155 7
80 17,120
2026 6 1
1,754 1,754
2026 5 13 2030
M&A
454 30
2026
00
2026 6 25
1,170 5
C )

25/101



EDINETOOOO
OO0000OO00o0bDOo0OoDOoOdOoo(eoos21)
oOoOooodn

Joseph Altwasser

ESG SDGs
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10 5
3 1
9 30
423 1
309
1 3 2
14 14 —
14 14 —
14 14 —
11 11 2025 6 26
14 14 —
11 11 2025 6 26
14 13 —
Joseph Altwasser 11 10 2025 6 26
14 14 —
14 12 —
11 9 2025 6 26
7 6 2025 9 30
3 2 2025 6 26
3 0 2025 6 26
3 2 2025 6 26
3 3 2025 6 26
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a. 2026 24
10 1 9.1

1972

2005 10 Lone Star Funds

1949
I 2011 149,400
2011 11
2013
2013
2014
2014
2020

2007
2011
2013

2016

1984
14 2020 Star Asia Management Japan Ltd. Director

2021

2022

2024 12

2025

2025

54,800

1993

2002
2004

2008 11
2010

2011 10

1970 2013

2015 10 TrustYou
2021

2021

2021

20,000

2024 12

2025

2025

2026 IT
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2003

2005

2006

2012 11

2015 Star Asia Management Japan Ltd. Managing Director

1980
28 2018 12

2019

2020

2024 12

2025

2025

105,615

2000
2006
2007
2009
( PAG

2012

2015
1977 6 | 5000

82,400
25

2020

2023 Star Asia Management Japan Ltd. Director
2023

2023

2023

2024 12

2025

2026

1988

2001 SMBC
2004 12

2011

1966 2012
28 2016
2017 10
2025 Star Asia Management Japan Ltd. Director
2025
2025
2025

20,000

1991
1994

2000 12

1968
20,000

2021
2024 12
2025
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1999

2007 KBC
2009 10 BofA

2013 SMBC
Joseph 1963 12

136,200
Altwasser 11 2016

2019 Star Asia Management Japan Ltd.

2025
2025

1983
1987
1991
1999
2004 Manager
2008
1958 2009
17 2012
2013

2015
2017 10
2018
2023

2005 10

2015 10
1975
38,000

2021

2023

1996 PwC LLP US

1968 2011 10 Grant Thornton LLP US
2025 RevUp Advisors LLC US
2025

626,415

2025 6 26
2025 6 26
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10 1 9.1

1972

2005 10 Lone Star Funds

1949
25 2011 149,400
2011 11
2013
2013
2014
2014
2020

2007
2011
2013

2016

1984
14 2020 Star Asia Management Japan Ltd. Director

2021

2022

2024 12

2025

2025

54,800

1993

2002
2004

2008 11

2010

2011 10

1970 2013

2015 10 TrustYou
2021

2021

2021

20,000

2024 12

2025

2025
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2015 Star Asia Management Japan Ltd. Managing Director
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28 2018 12

2019
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2025

2025

105,615
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1977 6 | 5000

82,400
25

2020

2023 Star Asia Management Japan Ltd. Director
2023

2023

2023
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2025
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1999

2007 KBC
2009 10 BofA

2013 SMBC
Joseph 1963 12

136,200
Altwasser 11 2016

2019 Star Asia Management Japan Ltd.

2025
2025

1983
1987
1991
1999
2004 Manager
2008
1958 2009
17 2012
2013

2015
2017 10
2018
2023

2005 10

2015 10

1975
38,000

2021

2023

1996 PwC LLP US

1968 2011 10 Grant Thornton LLP US
2025 RevUp Advisors LLC US
2025

626,415

2026 6 25
2025 6 26
329

2013 10 Deloitte Touche LLP Audit
Senior
2017 PwC
1985 10 2018 KPMG FAS
28 2021 12 -

2024 Star Asia Management Japan Ltd. Director
2026
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Partner
Principal
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19

17 17 —
17 16 —
14 13 2025 6 26
3 3 2025 6 26
3
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35,000 38,000

35,000 38,000

399

39/101



(

(

(

)

)

)

60

2021

140

26

2019 6 27 145
2025 6 26 151
50
145
151
2019 6 27 145
22
3 2
2025 6 26
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69,672 45,469 24,204 9

16,740 16,740 4

1 2,415 1 2,415

41/101



EDINETOOOO
0000000 OO00oboO0O0oOoO(eces21)
oOoOooodn

2026 13 2030
0JT
2026
2026 3 31
1,165 (744)
0 ©
31 ®)
1,196 747)
2026 3 31
470 (251) 37.8 2.6 4,077 22.2
439 (248)
0 ©
31 ®)
470 (251)
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47 2026 1 1
D)
15.6 50.0 71.5 78.4 94.9
27 64
3 76
25 71
D)
12.9 57.1 61.8 50.0 75.1
27 64
3 76
25 71
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