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SMID

20 3,784
3,268 4,916
1,264 8,768

16 2,198
2,601 4,937
1,310 2,512

2026
SMID
3.3964 545
SMID
210.8128
2.7033 434
218.3752
2026 30
160.39
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11

10
UBS SuMi TRUST
03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST
11
UBS SuMi
TRUST
UBS SuMi TRUST
12
UBS SuMi TRUST
13
2021 29 2023 22
UBS SuMi TRUST
14

15
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SMID
2021 12 2022 12 2023 12 2024 12 2025 12
307,375,434 424,810,389 318,333,605 19,140,396 88,066,548
291,651,087 437,480,494 308,380,654 28,815,606 81,763,517
285,527,475 448,689,929 301,635,234 35,089,696 80,882,853
2,190,859,999 1,421,969,749 1,468,986,638 1,225,250,971 509,297,320

209,724,164.2583
9,103,804.0000

154,962,785.5882
24,975,067.0000

119,596,163.6499
18,172,543.0000

105,310,425.5354
7,708,659.0000

38,229,424.7411
2,763,905.0000

22

2,190,859,999 1,421,969,749 1,468,986,638 1,225,250,971 509,297,320
2,212,120,189 1,429,216,149 1,488,012,717 1,238,242,411 510,642,252
2.9253 2.4973 3.0240 3.1527 3.2886
217.3465 182.3084 208.8081 206.2988 206.6898
0.011723 0.020571 0.023481 0.027534 0.033484
0.004567 0.011605 0.012095 0.012256 0.014693
101,727 149,443 165,656 166,049 223,375
99.04 99.49 98.72 98.95 99.74
21.73 14.63 21.09 4.26 4.31
8.67 16.12 14.54 1.20 0.19
SMID 2017 12
2017 12 29 2021
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2021 12 2022 12 2023 12 2024 12 2025 12
9,343,394 289,254,353 147,339,178 43,579,197 137,465,157
16,658,286 296,859,136 140,553,516 37,218,339 131,990,963
8,622,010 324,506,421 131,232,549 27,873,852 130,308,423

1,817,644,745 876,315,478 1,296,317,418 1,152,921,943 1,004,536,104
201,459,986.5427 90,983,830.8293 155,215,882.5317 143,435,300.6331 102,063,691.9601
2,300,805.0000 774,405.0000 393,705.0000
1,817,644,745 876,315,478 1,296,317,418 1,152,921,943 1,004,536,104
1,894,534,008 888,108,187 1,309,892,329 1,182,681,411 1,006,886,036
2.2969 2.0705 2.2948 2.4687 2.6822
206.2224 209.9400 219.0125
0.066581 0.087719 0.116287 0.125237 0.133750
0.052400 0.073305 0.074879
2,428,735 6,714,492 4,478,733 3,128,135 1,243,126
95.94 98.67 98.96 97.48 99.77
2.60 9.86 10.83 7.58 8.65
3.11 1.80 4.32

2019 10 2023 14
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Federated Hermes Investment Funds public limited company

2008 10 23

463628

12 31

15 18

2008 10 23

2008 11 21

2010 11 15

2011 30

2014 14

2015 22

2016 18

2018 24

2020 20

Hermes Fund Managers Ireland Limited

68
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Federated Hermes Investment
Funds public limited company
2019
Hermes Fund Managers lreland
Limited
2019
Hermes Investment Management
Limited
2019
Northern Trust Fiduciary
Services (Ireland) Limited
2019
Northern Trust International
Fund Administration Services
(Ireland) Limited
UBS SuMi TRUST 2021 29 2023 22
2021 29 2023 22
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2026
SMID
2020 12 175,501,178.1159
020 1,338,981,704( 214,759
209,724,164.2583
2021 12 2,190,859,999| 351,392
9,103,804.0000
0022 12 154,962,785.5882
0 ! 1,421,969,749( 228,070
24,975,067.0000
2023 12 119,596,163.6499
1,468,986,638| 235,611
18,172,543.0000
202 ) 105,310,425.5354
024 1 1,225,250,971 196,518
7,708,659.0000
38,229,424 7411
2025 12 509,297,320 81,686
2,763,905.0000
57,308,926.4821
2026 606,302,224 97,245
2,429,605.0000
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2000 12 85,280,641.3674
020 642,357,303 103,028

2001 12 201,459,986.5427
1,817,644,745] 291,532

2002 12 90,983,830.8293
0 876,315,478 140,552

2003 12 155,215,882.5317
1,296,317,418| 207,916

2,300,805.0000

2004 12 143,435,300.6331
0 1,152,921,943( 184,917

774,405.0000

2005 12 102,063,691.9601
1,004,536,104| 161,118

393,705.0000

97,427,595.7081
2026 960,442,580 154,045

304,605.0000

EU
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SMID

FDI
FDI

3.1 3.3
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FDI

FDI

)

FDI

CIS

FDI

100
200
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FDI
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105

95
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SMID

SMID
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EU 2019 2088 SFDR

do no significant harm
EU
EU

80

UN SDGs

https://sdgs.un.org/goals
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SFDR UN SDGs
UN SDGs
Hermes Equity Ownership Services Limited EOS
UN SDGs
EOS
90 100
UN SDGs
ESG ESG
EOS CDP MSCI
Sustainalytics S&P S&P Global ESG

ESG ESG
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UN SDGs

UN SDGs

95 100
MSCI SMID

MSCI SMID

CIS FDI

GDR ADR
2018

66.67
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CIS CIS
CIS

FDI
CIS FDI

FDI
FDI

FDI

https://ww.hermes-investment.com/ie/en/professional/financial-indices/

FDI

FDI

10 FDI

110
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EU 2019 2088 SFDR
do no significant harm
EU
EU

UN SDGs

80
FDI

10

UN SDGs
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ESG
ESG
EOS CDP  MSCI Sustainalytics S&P
S&P Global ESG
ESG
ESG
ESG
75 125
40
CDS CDS FDI
ICE BofA
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CIS FDI

28/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

10
CIS 10 CIS
CIS
FDI
CDS
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FDI
FDI oTC
FDI
50
CDS
CDS CDS
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CDS
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CDS

https://www_hermes-investment.com/ie/en/p
rofessional/financial-indices/

FDI

FDI
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100 FDI

200

FDI
FDI

SMID

SMID
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SMID
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SMID
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ESG
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2024
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ESG

ESG

ESG

ESG

ESG

ESG

ESG
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FDI FDI
FDI
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SMID
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S&P

S&P BBB- A3 Baa3
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CBI AIFMD AIFM UCITS
UCITS AIFMD

RMS

RCSA

RMS

RMS
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SMID
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SMID

SMID

SMID
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SMID
0.04
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SMID
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KIID KID

SMID
50,000
SMID
SMID

SMID
SMID
SMID
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SMID

20.315 15.315
2048 20.15 15.15
15.315 2048
15.15
20.315 15.315

2048 20.15 15.15
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SMID

PPIU

www . hermes-investment.com/professional/products
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739

774
784 785

706
739
739
737
731
739
739
734

784
787
PRSA
1997

739

National Treasury Management Agency
2014 37

NAMA
739
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2015

739

25 60
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739

IREF 20 IREF
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30

25

4

25
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41A

891 2013

739

739
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739
FATCA FFI
IRS
FATCA FFI FATCA
30
FATCA 2014
FATCA
FATCA
FATCA FATCA
FATCA
FATCA
FATCA

FATCA
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CRS
2016

CRS

CRS

OECD CRS
CRS

CRS

CRS
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SMID
2026
350,420,021.17 57.61
63,567,852.99 10.45
32,680,491.17 5.37
20,898,031.70 3.44
18,470,894 .69 3.04
17,152,196.07 2.82
13,098,664 .98 2.15
12,264,949.94 2.02
11,933,170.14 1.96
9,821,770.87 1.61
9,027,669.86 1.48
8,114,032.59 1.33
6,153,588.43 1.01
4,032,109.66 0.66
577,635,444.26 94.96
18,371,905.98 3.02
18,371,905.98 3.02
14,891,176.73 2.45
14,891,176.73 2.45
610,898,526.97 100.43
2,587,903.32 0.43
608,310,623.65 100.00
2,008,399.84 0.33
606,302,223.81
97,245 %9.67
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2026

374,279,698.90 38.90
75,240,644 .83 7.82
50,822,537.50 5.28
48,183,566.60 5.01
32,388,143.63 3.37
32,387,638.01 3.37
27,084,346.81 2.82
26,215,891.93 2.72
25,945,023.42 2.70
16,766,733.85 1.74
14,745,036.12 1.53
13,867,067.11 1.44
13,066,394.69 1.36
12,141,170.43 1.26
11,748,651.26 1.22
11,157,414.30 1.16
10,488,211.54 1.09

9,799,410.38 1.02
9,269,074.16 0.96
8,428,998.34 0.88
7,841,481.17 0.82
5,897,172.55 0.61
5,315,924.25 0.55
5,161,870.73 0.54
4,834,544 .61 0.50
4,644,697.55 0.48
3,934,919.00 0.41
3,649,767.11 0.38
3,131,346.17 0.33
2,711,419.66 0.28

871,148,796.61 90.55
57,923,528.99 6.02
57,923,528.99 6.02

8,831,412.64 0.92
EU 1,119,805.76 0.12
9,951,218.40 1.03
63,513,851.56 6.60
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9,060,038.49 0.94
54,482,464.95 5.66
28,651.88 0.00
938,994,892.12 97.60
23,104,340.31 2.40
962,099,232.43 100.00
1,656,652.24 0.17
960,442,580.19
154,045 %983
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SMID
2026
NVENT ELECTRIC PLC COM
Us 180,091 73.45 13,226,835.07 137.37 24,739,100.67 .07
HORIBA LTD NPV 171,378 73.59 12,611,996.10 138.13 23,672,199.87 .89
WINTRUST FINL CORP COM 141,260 112.66 15,914,931.94 148.04 20,912,130.40 .44
COMFORT SYS. USA 10,960 1,048.16 11,487,881.81| 1,724.14 18,896,574.40 .11
MERLIN PROPS. SOCIMI 1,061,727 11.37 12,077,020.61 17.30 18,371,905.98 .02
WEST PHARMACEUTICAL SVCS 60,263 241.90 14,577,412.22 295.36 17,799,279.68 .93
REINSURANCE GROUP AMER
W 84,592 170.70 14,440,023.29 207.92 17,588,368.64 .89
VISCOFAN SA 244,010 56.11 13,690,668.73 70.29 17,152,196.07 .82
MOLTEN VENTURES PLC 2,102,049 4.33 9,096,116.65 7.45 15,668,523.37 .58
10 | FEDERATED HERMES S/T ACC 14,891,177 1.00 14,891,176.51 1.00 14,891,176.73 .45
11 | CRANE 77,775 190.61 14,824,323.51 176.32 13,713,288.00 .25
SERVICE CORPORATION
12 158,325 79.00 12,507,885.85 86.39 13,677,696.75 .25
INTER
13 | AptarGroup Inc 108,032 132.01 14,261,584.68 122.90 13,277,132.80 .18
14 | Credicorp Ltd 41,183 213.07 8,774,965.83 318.06 13,098,664.98 .15
15 | BLUE ZONES HLDGS. 1,173,980 11.36 13,339,941.41 11.11 13,040,070.66 .14
16 | EAGLE MATLS INC COM 62,713 196.39 12,316,376.97 204.56 12,828,571.28 .11
17 | ANSELL NPV 648,592 18.47 11,979,038.80 18.91 12,264,949.94 .02
18 | CLEAN HBRS INC COM 39,432 193.64 7,635,796.32 306.44 12,083,542.08 .99
19 | TECHNOGYM S P A 502,754 14.28 7,178,560.15 23.74 11,933,170.14 .96
TYLER TECHNOLOGIES INC
20 - 32,946 466.74 15,377,315.66 356.01 11,729,105.46 .93
21 | WEX Inc 73,870 165.53 12,227,504.27 154.66 11,424,734.20 .88
22 | SIMPSON MFG INC COM 60,515 163.91 9,918,734.73 188.70 11,419,180.50 .88
23 | STERIS PLC 53,539 221.67 11,867,803.55 212.65 11,385,068.35 .87
BURCKHARDT COMPRESSION
24 Ho 17,085 627.17 10,715,149.35 659.49 11,267,464.51 .85
25 | DCC ORD EUR0.25 (CDI) 142,990 64.36 9,202,535.26 77.99 11,151,636.72 .83
26 | EQUIFAX INC COM 63,010 219.13 13,807,130.72 172.56 10,873,005.60 .79
27 | Techtronic Industries Co 751,070 10.49 7,881,727.74 14.28 10,728,544.18 .76
28 | Nifco Inc/Japan 360,329 27.07 9,755,747.00 29.37 10,582,800.80 .74
29 | ASSURANT INC COM 44,714 188.65 8,435,268.74 232.70 10,404,947.80 .71
RPM INTERNATIONAL INC
30 con 101,893 104.60 10,658,200.11 100.69 10,259,606.17 .69
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2026 2026

94.96 38.13

3.02 18.50

2.45 14.81

100.43 .37

.23
.42
.83
.66
94.96
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2026
( )
US. T-BILL. 0.00% 0.0000 2027/ /18 59,400,000 57,302,361.48| 57,519,654.39 5.98
TELEFONICA EUROPE BV F2V 2.3760 2049/12/31 10,700,000 11,792,349.49| 11,869,866.34 1.23
CLEARWAY ENERGY OP 3.75% 3.7500 2031/ /15 12,536,000| 11,862,206.10f 11,737,335.20 1.22
TERRAFORM POWER OP 4.75% 4.7500 2030/ /15 12,100,000 11,889,300.62| 11,728,856.70 1.22
KLABIN AUSTRIA 3.20% 3.2000 2031/ /12 11,400,000 10,358,227.01| 10,345,876.20 1.08
VEOLIA ENVIRONNEMENT F2V 2.5000 2049/12/31 8,900,000 10,142,328.41] 9,978,297.63 1.04
UPC BROADBAND FIN 4.875% 4.8750 2031/ /15 9,720,000 9,529,976.00| 9,345,196.80 0.97
1QVIA INC 2.25% 2.2500 2029/ /15 8,200,000 8,425,923.46| 9,233,643.14 0.96
VMED 02 UK FINC. I 4.50% 4.5000 2031/ /15 7,800,000 9,204,084.36| 9,169,734.45 0.95
10 | OLYMPUS WATER US 5.375% 5.3750 2029/10/ 8,088,000 8,220,279.38| 8,990,693.37 0.93
11 | ENEL SPA F2V 1.8750 2049/12/31 8,450,000 8,047,707.06| 8,973,649.85 0.93
12 | BANK OF IRELAND GROU F2V 1.3750 2031/ /11 7,250,000 8,171,124.26] 8,502,556.77 0.88
13 | CENTENE 2.50% 2.5000 2031/ / 9,735,000 8,679,922.41| 8,489,098.15 0.88
14 | BALL CORP 2.875% 2.8750 2030/ /15 9,300,000 7,957,198.95| 8,463,677.04 0.88
15 | EDP ENERGIAS DE POR F2V 1.8750 2082/ /14 7,700,000 7,104,765.58| 8,428,998.34 0.88
16 | ILIAD 1.875% 1.8750 2028/ /11 7,200,000 7,789,154.56| 8,229,064.47 0.86
17 | TELENET FIN. LUXEM 5.50% 5.5000 2028/ / 8,000,000 7,665,766.20| 7,931,157.04 0.82
18 | ARCELIK AS 3.00% 3.0000 2026/ /27 6,742,000 7,596,520.02| 7,923,627.14 0.82
19 | SPCM SA 3.375% 3.3750 2030/ /15 8,423,000 7,356,793.68| 7,858,353.25 0.82
20 | ALCOA NEDERLAND H 4.125% 4.1250 2029/ /31 8,000,000 7,887,958.00| 7,780,269.28 0.81
21 | TAYLOR MORRISON C 5.125% 5.1250 2030/ / 7,555,000 6,945,283.75| 7,529,694.53 0.78
22 | RANGE RESOURCES CO 4.75% 4.7500 2030/ /15 7,335,000 6,676,274.65| 7,200,764.37 0.75
23 | CONTOURGLOBAL POW 4.375% 4.3750 2031/ /31 6,286,000 7,248,354.07| 7,166,459.20 0.74
24 | ORSTED 2.50% 2.5000 2049/ /18 6,682,000 7,316,218.16| 7,057,123.79 0.73
25 | COMMERZBANK F2V 4.2500 2049/12/31 6,000,000 6,143,807.26] 7,008,222.53 0.73
26 | MOZART DEBT MERGE 3.875% 3.8750 2029/ / 7,117,000 6,751,849.70| 6,918,168.10 0.72
27 | VISTRA OPERATIONS 4.375% 4.3750 2029/ / 7,007,000 6,671,409.74| 6,887,930.75 0.72
28| UBS GRP. F2V 4.3750 2049/12/31 7,375,000 7,205,502.50| 6,782,046.31 0.70
29 | TECHEM VERWALTUNG 4.625% 4.6250 2032/ /15 5,800,000 6,807,286.06| 6,749,797.74 0.70
30 | OVH GROUPE SA 4.75% 4.7500 2031/ / 5,700,000 6,819,004.23| 6,648,906.51 0.69
2026

90.55

6.02

1.03

0.00

97.60

2026
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2026
SMID
2017 12
5,022,698 806 5,022,698 806 2.0000 321
2018 12
302,539,973 48,524 298,057,806 47,805 1.7751 285
2019 12
575,861,141 92,362 570,446,690 91,494 2.2738 365
2020 12
1,350,100,963 216,543 1,338,981,704 214,759 2.4032 385
2021 12
2,212,120,189 354,802 2,190,859,999 351,392 2.9253 469 217.3465
2022 12
1,429,216,149 229,232 1,421,969,749 228,070 2.4973 401 182.3084
2023 12
1,488,012,717 238,662 1,468,986,638 235,611 3.0240 485 208.8081
2024 12
1,238,242,411 198,602 1,225,250,971 196,518 3.1527 506 206.2988
2025 12
510,642,252 81,902 509,297,320 81,686 3.2886 527 206.6898
2025 1,141,065,942 183,016 1,134,277,911 181,927 3.0088 483 194.0466
659,322,461 105,749 650,680,037 104,363 3.0609 491 196.4832
732,034,356 117,411 720,991,835 115,640 3.2049 514 205.0377
738,684,124 118,478 735,109,718 117,904 3.3298 534 212.2344
713,988,316 114,517 709,554,169 113,805 3.2628 523 207.1541
10 687,852,213 110,325 679,550,065 108,993 3.2082 515 203.0103
11 691,378,413 110,890 685,420,261 109,935 3.2519 522 205.2445
12 510,642,252 81,902 509,297,320 81,686 3.2886 527 206.6898
2026 527,570,170 84,617 523,642,506 83,987 3.3783 542 211.6835
661,530,390 106,103 659,754,837 105,818 3.5781 574 223.5375
572,658,348 91,849 567,644,688 91,045 3.1681 508 197.4260
608,310,624 97,567 606,302,224 97,245 3.3964 545 210.8128

SMID
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2019 12
261,045,510 41,869 250,999,359 40,258 2.0794 334
2020 12
652,310,776 104,624 642,357,303 103,028 2.2386 359
2021 12
1,894,534,008 303,864 1,817,644,745 291,532 2.2969 368
2022 12
888,108,187 142,444 876,315,478 140,552 2.0705 332
2023 12
1,309,892,329 210,094 1,296,317,418 207,916 2.2948 368 206.2224
2024 12
1,182,681,411 189,690 1,152,921,943 184,917 2.4687 396 209.9400
2025 12
1,006,886,036 161,494 1,004,536,104 161,118 2.6822 430 219.0125
2025 1,059,435,206 169,923 1,045,986,932 167,766 2.5364 407 211.9287
1,066,220,125 171,011 1,062,007,247 170,335 2.5766 413 214.5869
1,042,586,073 167,220 1,030,192,914 165,233 2.5931 416 215.2053
1,025,772,981 164,524 1,033,477,833 165,760 2.6157 420 216.3232
1,030,110,158 165,219 1,034,554,100 165,932 2.6402 423 217.6918
10 1,019,798,615 163,565 1,016,570,811 163,048 2.6475 425 217.4495
11 1,012,037,640 162,321 1,005,606,996 161,289 2.6642 427 218.2665
12 1,006,886,036 161,494 1,004,536,104 161,118 2.6822 430 219.0125
2026 1,007,845,756 161,648 1,009,422,662 161,901 2.6972 433 219.5391
1,000,843,886 160,525 1,003,602,964 160,968 2.7064 434 219.8068
946,447,282 151,801 941,384,431 150,989 2.6501 425 214.7700
962,099,232 154,311 960,442,580 154,045 2.7033 434 218.3752
SMID
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SMID
2017 12 0.00
2018 12 11.25
2019 12 28.09
2020 12 5.69
2021 12 21.73 8.67
2022 12 14.63 16.12
2023 12 21.09 14.54
2024 12 4.26 1.20
2025 12 4.31 0.19
x 100
( )
2.0000 200.0000
2019 12 3.97
2020 12 7.66
2021 12 2.60
2022 12 9.86
2023 12 10.83 3.11
2024 12 7.58 1.80
2025 12 8.65 4.32
x 100
( )

2.0000 200.0000
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UBS SuMi TRUST

2026 2027 30

0.001

UBS SuMi TRUST

0.001
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160.39
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2025 12 31
SMID
509,779,912 81,763,600
171,811 27,557
689,195 110,540
1,334 214
510,642,252 81,901,911
371,308 59,554
25.164 4,036
32,312 5,183
184,511 29,594
308,254 49,441
65,056 10,434
21,942 3,519
4,701 754
331,684 53,199
1,344,932 215,714
509,297,320 81,686,197
2025 24 SDG

SMID
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2025 12 31
982,100,573 157,519,111
3,262,072 523,204
7,726,569 1,239,264
11,805,496 1,893,484
84,172 13,500
1,906,280 305,748
874 140
1,006,886,036 161,494,451
840,773 134,852
19,906 3,193
681,404 109,290
381,986 61,267
116,603 18,702
30,031 4,817
279,229 44,786
2,349,932 376,906
1,004,536,104 161,117,546
2025 24 SDG

2026 16
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2024 12 31
SMID
1,237,567,816 198,493,502
520,410 83,469
149,945 24,050
4,240 680
1,238,242,411 198,601,700
5,643,838 905,215
1,299,910 208,493
4,264,994 684,062
24,761 3,971
592,126 94,971
672,074 107,794
46,763 7,500
17,201 2,759
429,773 68,931
12,991,440 2,083,697
1,225,250,971 196,518,003
2025 24 SDG

SMID

84/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

2024 12 31

*%

1,149,842,275 184,423,202

10,375,396 1,664,110
5,380,000 862,898
13,196,664 2,116,613
3,106,226 498,208
196,326 31,489
583,205 93,540
1,319 212

1,182,681,411 189,690,272

5,305,360 850,927
9,455,904 1,516,632
5,380,000 862,898

10,068 1,615
8,753,834 1,404,027
434,949 69,761
63,096 10,120

16,185 2,596
340,072 54,544
29,759,468 4,773,121
1,152,921,943 184,917,150

2025 24 SDG
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2025 12 31

SMID
19,163,274 3,073,598
129,100 20,706
68,774,174 11,030,690
88,066,548 14,124,994
(529,411) (84,912)
(5,345,239) (857,323)
(221,040) (35,453)
(112,481) (18,041)
(77,811) (12,480)
(3,311) (531)
(819) (131)
(12,919) (2,072)
(6,303,031) (1,010,943)
81,763,517 13,114,050
(223,375) (35,827)
(46,988) (7,536)
(270,363) (43,364)
81,493,154 13,070,687
(2,078,833) (333,424)
1,473,233 236,292
IRS (4,701) (754)
80,882,853 12,972,801

2025 24 SDG

SMID
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2025 12 31

74 12
47,448 7,610
59,909,976 9,608,961
77,507,659 12,431,453
137,465,157 22,048,037
(511,887) (82,102)
(4,438,467) (711,886)
(346,959) (55,649)
(62,636) (10,046)
(90,137) (14,457)
(4,600) (738)
(19,508) (3,129)
(5,474,194) (878,006)
131,990,963 21,170,031
(409, 328) (65,652)
(1,243,126) (199, 385)
(30,086) (4,825)
(1,682,540) (269, 863)
130,308,423 20,900,168
(156,240) (25,059)
130,152,183 20,875,109

2025

24

SDG
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2024 12 31
SMID
25,119,151 4,028,861
16,575 2,658
(44,276,122) (7,101,447)
(19,140,396) (3,069,928)
(808,200) (129,627)
(8,297,588) (1,330,850)
(284,529) (45,636)
(155,882) (25,002)
(106,624) (17,101)
(8,293) (1,330)
(14,094) (2,261)
(9,675,210) (1,551,807)
(28,815,606) (4,621,735)
(12,610) (2,023)
(166,049) (26,633)
(784,373) (125,806)
(963,032) (154,461)
(29,778,638) (4,776,196)
(3,679,959) (590,229)
(1,631,099) (261,612)
(35,089,696) (5,628,036)
2025 24 SDG

SMID
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2024 12 31

*%k

1,428,830 229,170
7,724 1,239
71,141,706 11,410,418

(28,999,063)

(4,651,160)

43,579,197 6,989,667
(514,789) (82,567)
(5,272,448) (845, 648)
(383,110) (61,447)
(63,833) (10,238)
(104,991) (16,840)
(7,880) (1,264)
(13,807) (2,215)
(6,360,858) (1,020,218)
37,218,339 5,969,449
(631,241) (101,245)
(3,128,135) (501,722)
(5,317,168) (852,821)
(9,076,544) (1,455,787)
28,141,795 4,513,663
(267,943) (42,975)
27,873,852 4,470,687

2025 24

SDG
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2025 12 31

SMID
17,436,067 2,796,571
126,073 20,221
(9,517,284) (1,526,477)
(688,650,121)  (110,452,593)
1,479,937,086 237,367,109
799,331,821 128,204,831
286,476,313 45,947,936
(1,084,259,682)  (173,904,410)
(3,343) (536)
(223,375) (35,827)
(46,988) (7,536)
(798,057,075)  (128,000,374)
1,274,746 204,457
(1,299,910) (208,493)
(25,164) (4,036)
(25,164) (4,036)
(25,164) (4,036)
(17,539) (2,813)
17,539 2,813

2025 24 SDG

SMID

90/599



2025 12 31
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(25,047)
8,301,199
(883, 356)
(168, 856,823)
209,300,156

298,248,827 47,836,129
74,069,729 11,880,044
(360,568,027)  (57,831,506)

(408,168) (65,466)
(1,243,126) (199,385)
(30,086) (4,825)

(288,179,678)

(46,221,139)

10,069,149 1,614,991
919,492 147,477
10,988,641 1,762,468
3,262,072 523,204
7,726,569 1,239,264
10,988,641 1,762,468
(11,010) (1,766)
11,010 1,766

2025

24

SDG
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2024 12 31

SMID
21,672,192 3,476,003
16,542 2,653
(10,816,917) (1,734,925)
(509,144,324)  (81,661,658)
716,545, 465 114,926,727
218,272,958 35,008,800
274,885,926 44,088,954
(491,880,409)  (78,892,699)
(9,703) (1,556)
(166,049) (26,633)
(784,373) (125,806)
(217,954,608)  (34,957,740)
318,350 51,060
(1,618,260) (259,553)
(1,299,910) (208,493)
(1,299,910) (208,493)
(1,299,910) (208,493)
(105,849) (16,977)
105,849 16,977

2025 24 SDG

SMID
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1,160,887
53,066,971
(6,387,642)

(1,674,499,730)

1,785,311,323

OOoooooooooooOooao

*%

186,195
8,511,411

(1,024,514)

(268,573,012)
286,346,083

158,651,809 25,446,164
235,637,915 37,793,965
(400,598,420)  (64,251,981)

(631,020) (101,209)
(3,128,135) (501,722)
(5,317,168) (852,821)

(174,036,828)

(27,913, 767)

(15,385,019) (2,467,603)
16,304,511 2,615,081
919,492 147,477
(9,455,904) (1,516,632)
15,755,396 2,527,008
(5,380,000) (862,898)
919,492 147,477
(104,511) (16,763)
104,511 16,763

2025 24

SDG
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Gregory P. Dulski

Janus Capital
Group
ALPS Fund Services
LLP Reed Smith LLP
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UBIS
Northern Trust Investor Services (lreland)
Limited (formerly Ulster Bank Investment

Services Limited

Ulster Bank Custodial
Michael Boyce Services
2000 UBIS
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Bachelor of Arts LLB

Bachelor of Arts Honours Economics
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Brandes Investment Partners Ireland

Limited
Sylvie McLaughlin Arthur Cox LLP 12
2005
The Law Society of
Ireland
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Patrick M. Wall 30
PricewaterhouseCoopers, PwC
2015
PwC
PwC
IFSC
20

IFSC

1981 PwC

BA
Cert loD
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Deloitte Ireland LLP
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Hermes Fund Managers

Ireland Limited

2026 1,000 19

2026 30
187.37

629638 2018
UCITS

Hermes Investment Management

Limited
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2026 30
216.35
FCA FCA
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ESG
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Dulski

Janus Capital
Group
ALPS Fund Services
LLP Reed Smith LLP
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Joseph L. ) }
Bryan Cave Leighton Paisner LLP

Kagan

Bachelor of Arts LLB

Bachelor of Arts Honours Economics

1952
1981 2009

Ronan Walsh

1975
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UBIS Northern Trust
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Ulster Bank Investment Services Limited

Ulster Bank Custodial

Services
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UBIS

Michael Boyce
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151/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OoooooooonooOonn

2021

2017 10

Brandes Investment Partners Ireland

Limited
Sylvie Arthur Cox LLP 12
McLaughlin
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The Law Society of
Ireland
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2009 Cl10
2011 11
CEO
Fortis
Investments
2005
clo SGAM UK
ClIo
SGAM
Trust Company of
the West
1987
Mercury Asset
Management
Saker Anwar 300 2013
Nusseibeh 2019 CRA
1IRC FCA PRA
2018
CEO
2020
2020
Commander of the Order of the
British Empire, CBE
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LLP Reed Smith LLP
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UCITS
14,479,446,421.16
28
AlIF 23,581,976.88
ICAV
AlF 35,463,417.17
UK
AlF 55,456,139.00
AlF 1 306,171,108.89
AlIF 133,189,932.71
i SCA SICAV RAIF
GPE PEC V
AlF SCSp 42,303,230.51
GPE
AIF 1 SCSp 21,521,868.45
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GPE
AIF 1 SCPs 19,778,226.49

257,953,933.11
VI SCSPs

2026

UCITS
2008 10 23 11,590,378,972.31
Federated Hermes Investment

Funds public limited company
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2025 12 16 9,000
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1990 15

UBS SuMi TRUST
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SMID

8 509,779,912 81,763,600
3
171,811 27,557
689,195 110,540
1,334 214
510,642,252 81,901,911
8 371,308 59,554
3 25,164 4,036
5(c) 32,312 5,183
184,511 29,594
5(a) 308,254 49,441
5(b) 65,056 10,434
5(c) 21,942 3,519
13 4,701 754
5(F) 331,684 53,199
1,344,932 215,714
509,297,320 81,686,197
15
2025 24 SDG

SMID
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8 982,100,573 157,519,111
3 3,262,072 523,204
4 7,726,569 1,239,264
11,805,496 1,893,484
84,172 13,500
1,906,280 305,748
874 140
1,006,886,036 161,494,451
8 840,773 134,852
5(c) 19,906 3,193
681,404 109,290
5(a) 381,986 61,267
5(b) 116,603 18,702
5(c) 30,031 4,817
5(F) 279,229 44,786
2,349,932 376,906
1,004,536,104 161,117,546

15

2025 24 SDG

2026 16
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SMID
8 1,237,567,816 198,493,502
3
4
4
520,410 83,469
149,945 24,050
4,240 680
1,238,242,411 198,601,700
8 5,643,838 905,215
3 1,299,910 208,493
4
4,264,994 684,062
5(c) 24,761 3,971
592,126 94,971
5(a) 672,074 107,794
5(b) 46,763 7,500
5(c) 17,201 2,759
5(F) 429,773 68,931
12,991,440 2,083,697
1,225,250,971 196,518,003
15
2025 24 SDG

SMID
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8 1,149,842,275 184,423,202
3

4 10,375,396 1,664,110

4 5,380,000 862,898

13,196,664 2,116,613

3,106,226 498,208

196,326 31,489

583,205 93,540

1,319 212

1,182,681,411 189,690,272

8 5,305,360 850,927
3 9,455,904 1,516,632
4 5,380,000 862,898

5(c) 10,068 1,615

8,753,834 1,404,027

5(a) 434,949 69,761

5(b) 63,096 10,120

5(c) 16,185 2,596

5(F) 340,072 54,544

29,759,468 4,773,121
1,152,921,943 184,917,150
15

2025 24 SDG
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19,163,274 3,073,598
129,100 20,706
2,5(g) 68,774,174 11,030,690
88,066,548 14,124,994
5(F) (529,411) (84,912)
5(a) (5,345,239) (857,323)
5(b) (221,040) (35,453)
5(c) (112,481) (18,041)
5(c) (77,811) (12,480)
5(d) (3,311) (531)
13 (819) (131)
5(e) (12,919) (2,072)
(6,303,031) (1,010,943)
81,763,517 13,114,050
14 (223,375) (35,827)
(46,988) (7,536)
(270,363) (43,364)
81,493,154 13,070,687
(2,078,833) (333,424)
1,473,233 236,292
IRS 13 (4,701) (754)
80,882,853 12,972,801
2025 24 SDG

SMID
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74 12
47,448 7,610
59,909,976 9,608,961
2,5(9) 77,507,659 12,431,453
137,465,157 22,048,037
5() (511,887) (82,102)
5(a) (4,438,467) (711,886)
5(b) (346,959) (55,649)
5(c) (62,636) (10,046)
5(c) (90,137) (14,457)
5(d) (4,600) (738)
5(e) (19,508) (3,129)
(5,474,194) (878,006)
131,990,963 21,170,031
(409,328) (65,652)
14 (1,243,126) (199, 385)
(30,086) (4,825)
(1,682,540) (269,863)
130,308,423 20,900,168
(156,240) (25,059)
130,152,183 20,875,109

2025 24 SDG
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2024 12 31
SMID
25,119,151 4,028,861
16,575 2,658
2,5(g) (44,276,122) (7,101,447)
(19,140,396) (3,069,928)
5() (808,200) (129,627)
5(a) (8,297,588) (1,330,850)
5(b) (284,529) (45,636)
5(c) (155,882) (25,002)
5(c) (106,624) (17,101)
5(d) (8,293) (1,330)
5(e) (14,094) (2,261)
(9,675,210) (1,551,807)
(28,815,606) (4,621,735)
(12,610) (2,023)
14 (166,049) (26,633)
(784,373) (125,806)
(963,032) (154,461)
(29,778,638) (4,776,196)
(3,679,959) (590,229)
(1,631,099) (261,612)
(35,089,696) (5,628,036)
2025 24 SDG

SMID
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1,428,830 229,170
7,724 1,239
71,141,706 11,410,418
2,5(g) (28,999,063) (4,651,160)
43,579,197 6,989,667
5() (514,789) (82,567)
5(a) (5,272,448) (845,648)
5(b) (383,110) (61,447)
5(c) (63,833) (10,238)
5(c) (104,991) (16,840)
5(d) (7,880) (1,264)
5(e) (13,807) (2,215)
(6,360,858) (1,020,218)
37,218,339 5,969,449
(631,241) (101,245)
14 (3,128,135) (501,722)
(5,317,168) (852,821)
(9,076,544) (1,455,787)
28,141,795 4,513,663
(267,943) (42,975)
27,873,852 4,470,687

2025 24 SDG
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2025 12 31
SMID
1,225,250,971 196,518,003
287,033,102 46,037,239
(1,083,869,606)  (173,841,846)
(796,836,504)  (127,804,607)
2
80,882,853 12,972,801
509,297,320 81,686,197
2025 24 SDG

SMID
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1,152,921,943 184,917,150

73,968,585 11,863,821
(352,506,607)  (56,538,535)

(278,538,022)  (44,674,713)

130,152,183 20,875,109

1,004,536,104 161,117,546

2025

24

SDG
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2024 12 31
SMID .

1,468,986,638 235,610,767

275,019,752 44,110,418
(483,665,723)  (77,575,145)
(208,645,971)  (33,464,727)
(35,089, 696) (5,628,036)

1,225,250,971 196,518,003

2005 24 SDG

SMID
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2024 12 31

1,296,317,418 207,916,351
235,836,359 37,825,794
(407,105,686)  (65,295,681)
(171,269,327)  (27,469,887)
27,873,852 4,470,687
1,152,921,943 184,917,150

2025 24 SDG
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2025 12 31

SMID
17,436,067 2,796,571
126,073 20,221
(9,517,284) (1,526,477)
(688,650,121)  (110,452,593)
1,479,937,086 237,367,109
799,331,821 128,204,831
286,476,313 45,947,936
(1,084,259,682)  (173,904,410)
(3,343) (536)
(223,375) (35,827)
(46,988) (7,536)
(798,057,075)  (128,000,374)
1,274,746 204,457
(1,299,910) (208,493)
(25,164) (4,036)
(25,164) (4,036)
(25,164) (4,036)
(17,539) (2,813)
17,539 2,813

2025 24 SDG

SMID
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(156, 166)
51,756,340
(5,507,553)

(1,052,788,968)
1,304,945,174
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(25,047)
8,301,199
(883, 356)
(168, 856,823)
209,300,156

298,248,827 47,836,129
74,069,729 11,880,044
(360,568,027)  (57,831,506)

(408,168) (65,466)
(1,243,126) (199,385)
(30,086) (4,825)

(288,179,678)

(46,221,139)

10,069,149 1,614,991
919,492 147,477
10,988,641 1,762,468
3,262,072 523,204
7,726,569 1,239,264
10,988,641 1,762,468
(11,010) (1,766)
11,010 1,766

2025

24

SDG
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2024 12 31

SMID
21,672,192 3,476,003
16,542 2,653
(10,816,917) (1,734,925)
(509,144,324)  (81,661,658)
716,545, 465 114,926,727
218,272,958 35,008,800
274,885,926 44,088,954
(491,880,409)  (78,892,699)
(9,703) (1,556)
(166,049) (26,633)
(784,373) (125,806)
(217,954,608)  (34,957,740)
318,350 51,060
(1,618,260) (259,553)
(1,299,910) (208,493)
(1,299,910) (208,493)
(1,299,910) (208,493)
(105,849) (16,977)
105,849 16,977

2025 24 SDG

SMID
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1,160,887
53,066,971
(6,387,642)

(1,674,499,730)

1,785,311,323
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*%

186,195
8,511,411

(1,024,514)

(268,573,012)
286,346,083

158,651,809 25,446,164
235,637,915 37,793,965
(400,598,420)  (64,251,981)

(631,020) (101,209)
(3,128,135) (501,722)
(5,317,168) (852,821)

(174,036,828)

(27,913, 767)

(15,385,019) (2,467,603)
16,304,511 2,615,081
919,492 147,477
(9,455,904) (1,516,632)
15,755,396 2,527,008
(5,380,000) (862,898)
919,492 147,477
(104,511) (16,763)
104,511 16,763

2025 24

SDG
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2025 12 31
2008
10 23 2011
UCITS 2013 48
2019 UCITS
2008 11 24
2025 12 31 18
SMID
, T 2017 12 29
SMID
) t 2021 22
2 L 2019 10
2 T 2023 14
2025 12 31
2
2025 24 SDG
SMID
3
2025 24 SDG
T SMID
2025 11
Tt
2025 11
SMID 2

EU 2019 2088 SFDR

EU
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EU
80
2025 12 31
SFDR
MSCI All Country World SMID Index
2 2025 24 SDG
SMID
2
EU 2019 2088 SFDR
EU
EU
80
UN SDGs
FDI
2025 12 31
SFDR
ICE BofA Merrill Lynch Global High Yield Constrained
Index
2 2025 24 SDG
2014 2011
IFRS 2013
48 2019

IFRS
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2026
2026

IFRS
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IFRS 13

IFRS 13

IFRS 13

oTC
0TC

0TC
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0TC

CoCo ECN
CoCo

CoCo

CoCo
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IAS 32
IAS 32
IAS 32

IAS 32 IFRS
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2025 12 31
2025 12 31 2024 12 31
2025 12 31 2024 12 31
SMID
4
849,777.32
292,443.92
7
162,591.72
118,204.02
2025 24 SDG
SMID
2025 24 SDG
20
S&P
TNTC
TNTC
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2025 12 31 2024 12 31 TNTC
2025 12 31 2024 12 31
SMID (25,164) (1,299,910)
7
3,262,072 (9,455,904)
8
2025 12 31 2024 12 31
2025 12 31 2024 12 31
SMID 4,773 4,773
7
7
2025 24 SDG
SMID
8
2025 24 SDG
IRS
2013 2018 30
15
2025 IRS
IRS
2026 12 IRS
30 2018
2025 12 31 2024 12 31
2025 12 31
2
JP 4,817,891
2,728,678
180,000
7,726,569
2 2025 24 SDG
2025 12 31
2,728,678

2,728,678
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2024 12 31
4

I (580,000)
10,375,396
(4,800,000)
4,995,396

4 2025 24 SDG

2024 12 31
10,375,396
10,375,396
SMID
o 0.60
9 0.40
8
2025 24 SDG
SMID
9
2025 24 SDG
89,248,518 2024 97,696,974
8,137,774 2024 7,906,502
0.05
2,620,286 2024 3,030,877

957,820 2024 466,535
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341,396 2024

1,055,402

50,000

61,955
27,820 2024 5,460

168,459 2024
2024 8,900

14,357,308
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0.0110
938,881 2024 1,059,078
165,778
3,041,214 2024 3,293,464
2024 540,095
110,000
2024 90,222
168,613 8,900
2025 2024

2024 12,698,699
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1990

2025 12 31 2024 12 31
Federated Hermes Short-Term U.S. Prime Fund
2025 12 31

SMID
2 10,434,165

2024 12 31

SMID
2 19,121,031

2025 24 SDG
SMID

2025 12 31 2024 12 31

2025 12 31

SMID
3 630,025

4 790,923

2025 24 SDG
SMID

2025 24 SDG
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2025 12 31

10,434,165

2024 12 31

19,121,031

2024 12 31

762,446

724,839
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Federated Hermes Equity Ownership

Services EOS
100
1,000,000
500,000,000,000 100
SMID
2025 24 SDG
SMID
SMID
2025 24 SDG
SMID
2025 24 SDG
10,000,000 10,000,000

10,000,000 10,000,000
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30

2025 12 31

SMID

105,269,926 12,820,590 [  (79,861,091) 38,229,425
7,708,659 35,502 (4,980, 256) 2,763,905

2025 24 SDG

SMID
1

143,438,301 5,609,301 |  (46,994,610) 102,052,992
774,405 (380, 700) 393,705

2025 24 SDG

2024 12 31
SMID

119,567,997 13,607,931 |  (27,996,002) 105,269,926
18,172,543 537,941 |  (11,001,825) 7,708,659
155,213,383 20,353,247 | (32,128,329) 143,438,301
2,300,805 (1,526,400) 774,405
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IFRS
IFRS
2025 12 31 2024 12 31
2025 12 31 2024 12 31 IFRS

IFRS

IFRS
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2025 12 31

SMID 6
12,330 4 (1,780) 10,554
24,720 (28) 46,636 71,328
64,062 (152) 28,578 92,488
24,602 6 (19,402) 5,206
53,069 6 (37,599) 15,476
39 (29) 10
18,095 (36) 110,627 128,686
306,867 100 (126,547) 180,420
5,099 30 5,129
508,844 GD 484 509,297

2025 24 SDG
SMID
9
36 7,987 8,023
45,279 780 21,676 67,735
1 1
319,369 12,375 (169,768) 161,976
10 546 556
4 4
3 3
8 97 228,726 228,831
644,058 (19,619) (87,032) 537,407
1,008,714 (6.313) 2,135 1,004,536
2025 24 SDG
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2024 12 31

SMID
28,903 (44) (18,290) 10,569
80,160 (514) 36,260 115,906
166,055 (518) 67,162 232,699
52,973 6 (50,374) 2,605
31,184 31,184
114,622 6 (96,800) 17,828
22,108 37 (21,267) 878
2 2
25,811 (379) 473,391 498,823
709,474 100 (394,817) 314,757
1,231,290 (1,306) (4,733) 1,225,251
@ 57 6,808 6,864
53,902 611 26,051 80,564
1 1
1 1
375,702 10,036 (207,104) 178,634
10 1,041 1,051
4 4
2 2
(173) (416) 256,563 255,974
722,899 (12,073) (80,999) 629,827

1,152,329 (1,769) 2,362 1,152,922
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IFRS

2025 12 31
2
140,868, 156 334,971,677 503,483,245 2,777,495 982,100,573
3,262,072 3,262,072
7,726,569 7,726,569
11,805,496 11,805,496
84,172 84,172
1,906,280 1,906,280
874 874
151,856,797 334,971,677 503,483,245 16,574,317 1,006,886,036
325,972 514,801 840,773
681,404 681,404
827,755 827,755
325,972 2,023,960 2,349,932
151,856,797 334,645,705 503,483,245 14,550,357 1,004,536,104
2025 24 SDG
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2024 12 31
206,080,559 307,824,480 627,875,263 8,061,973 1,149,842,275
10,375,396 10,375,396
5,380,000 5,380,000
13,196,664 13,196,664
3,106,226 3,106,226
196,326 196,326
583,205 583,205
1,319 1,319
221,835,955 307,824,480 627,875,263 25,145,713 1,182,681,411
1,333,040 3,972,320 5,305,360
9,455,904 9,455,904
5,380,000 5,380,000
8,753,834 8,753,834
864,370 864,370
14,835,904 1,333,040 13,590,524 29,759,468
207,000,051 306,491,440 627,875,263 11,555,189 1,152,921,943
IFRS
2025 2024 12 31
NTFSIL
NTFSIL
TNTC NTFSIL
TNTC NTC
2025 12 31 NTC 2024
NTFSIL TNTC
NTFSIL
ucITS 2014 91 EU 22
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TNTC TNTC
TNTC
TNTC TNTC
TNTC NTFSIL NTC
TNTC TNTC
TNTC
TNTC
TNTC
NTFSIL
S&P S&P
S&P S&P
JP S&P S&P
S&P
SOC 1
UCITS
2025 12 31
2024
2025 12 31 2024 12 31

S&P
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2025 12 31 2024 12 31
13.16 19.30
0.23 0.29
2.93 2.21
0.32 1.89
0.64 0.77
4.59 4.92
10.45 12.44
25.16 21.63
17.19 16.68
9.99 8.13
8.08 6.53
2.10
2.67 2.05
1.51 1.63
0.20 0.18
0.63
0.04
0.78 0.68
100.00 100.00
2025 12 31
2024 12 31
2025 12 31 2024 12 31
SMID 854,948 912,618
7
26,076,077 41,190,573
10
! 2025 24 SDG
SMID
10 2025 24 SDG

IFRS
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2025 12 31

SMID
10,434,165 10,434,165
485,940,371 485,940,371
12,550,428 12,550,428
854,948 854,948
(371,308) (371,308)
498,490,799 10,917,805 509,408,604
2025 24 SDG
SMID
3
670,406,418 670,406,418
131,310,360 131,310,360
165,296,359 165,296,359
12,309,941 12,309,941
(325,972) (325,972)
2,353,056 2,353,056
(219,183) (219,183)
424,439 424,439
(295, 618) (295, 618)
128,821 981,130,979 981,259,800
2025 24 SDG
2024 12 31
SMID
19,121,031 19,121,031
1,153,040,988 1,153,040,988
64,493,179 64,493,179
912,618 912,618

(5,643,838)

(5,643,838)
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1,217,534,167 14,389,811 1,231,923,978
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679,500,812
216,969,568
227,936,718

17,373,204

(1,333,040)

5,774,851
(3,408,726)
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679,500,812
216,969,568
227,936,718

17,373,204

(1,333,040)

5,774,851
(3,408,726)
2,287,122

(563,594)

2,287,122
(563,594)
1,723,528
2025 12 31
2025 12 31
SMID
MSCI AC World SMID Cap 20
20
10
100bps
2025 24
SMID

2025 24

1,142,813,387

20

(19.66)
23.65

98.22
96.04
100.28

SDG

SDG
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1,144,536,915

2024
100bps
2

409,153,612 2.18
629,726,269 3.35

3

986,630,052 2.51
964,789,618 2.46
1,007,318,013 2.56



2024 12 31
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MSCI AC World SMID Cap (19.52) 986,046,752 2.17
22.77 1,504,284,320 3.31
3
10 98.08 1,130,742,243 2.21
93.96 1,083,254,601 2.12
100bps 99.69 1,149,316,581 2.25
2025 24 SDG
SMID
2025 24 SDG
VaR
SMID
2025 24 SDG
SMID
2025 24 SDG
VaR
VaR
VaR
1SDA

1SDA
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1SDA
2025 12 31
SMID
854,948 854,948 371,308 483,640
2
SMID
371,308 371,308 371,308
2
2025 24 SDG
SMID
2024 12 31
SMID

912,618 912,618 912,618
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SMID
5,643,838 5,643,838 912,618 4,731,220
2
2025 24 SDG
SMID
2025 12 31
ISDA
2
15,087,436 15,087,436
15,087,436 15,087,436
1,993,647 325,972 32,339 1,635,336
10,740,733 295,618 10,445,115
1,794,007 4,856 1,789,151
559,049 214,327 180,000 164,722
15,087,436 840,773 10,657,454 3,589,209
(840,773) (840,773)

(840,773) (840,773)
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(325,972) (325,972)
(295, 618) (295, 618)
(4,856) (4,856)
(214,327) (214,327)
(840,773) (840,773)
2025 24 SDG
2024 12 31
1SDA
2
25,435,177 25,435,177
25,435,177 25,435,177
586,550 580,000 6,550
19,073,776 1,896,634 10,375,396 6,801,746
5,774,851 3,334,791 2,440,060
25,435,177 5,231,425 13,395,456 6,808,296
(5,305, 360) (5,305,360)
(5,305,360) (5,305,360)
(1,896,634) (1,896,634)
(3,334,791) (3,334,791)
(73,935) (73,935)
(5,305, 360) (5,231,425) (73,935)
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2025 24 SDG
2025 12 31 2024 12 31
2025 12 31 2024 12 31
1.4996 1.6151
5.4798 6.1779
1.3708 1.4382
20.5816 243120
6.3596 7.2016
47.7000 50.8300
0.8515 0.9657
7.7835 7.7680
326.9105 397.2622
89.8794 85.6138
16,675.0000 16,095.0000
156.7450 157.1600
1,440.5500 1,472.1500
17.9795 20.7928
10.0869 11.3574
58.8325 57.8450
0.7435 0.7985
79.1000 109.7500
1.2860 1.3642
16.5700 18.8700
9.2188 11.0493
0.7923 0.9063
31.4205 32.7845
31.5050 34.0950
42.9640 35.3605
UAE 3.6729 3.6731
2025 12 31 2024 12 31
7.4690 7.4573
11.8465 11.7605
0.8732 0.8268
10.8270 11.4415
0.9305 0.9384
1.1745 1.0355
10
2025 12 31 2024 12 31
11

1997 739
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1997
12
13
2024 12 31
2025 IRS
IRS
2026 12 IRS 46,151
2025 30
IRS
2025 12 31
SMID (5,520)
2
2
2025 24 SDG
SMID
14
SMID

SMID
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15
SMID
2025 24
1
2025 24
16
2025 12 31

SMID

EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

2025 12 31 2024 12 31 2023 12 31
125,721,158 331,886,588 361,575,865
3.2886 3.1527 3.0240
571,271,021  1,590,287,336  3,794,573,414
206.6898 206.2988 208.8081
SDG
2025 12 31 2024 12 31 2023 12 31
273,727,721 354,107,638 356,178,770
2.6822 2.4687 2.2948
86,226,325 162,578,590 474,477,498
219.0125 209.9400 206.2224
SDG
SMID
2
509,330,954
(33,799)
165
509,297,320
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2025 24
2024 12 31

2

2025 24
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1,004,639,085
(102,981)

1,004,536,104

SDG
SDG
SMID
2
1,225,565,144
(314,173)
1,225,250,971
3
1,153,223,540
(301,597)
1,152,921,943
SDG
SDG

208/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

18
2025 10 SDG
2025 24
SDG
SDG
SMID
2025 24
2025 24
SMID
ESMA
2025 21
2025 IRS
IRS
2025 12 31
13
2023
2025
12 31 Federated Hermes Emerging Markets Debt Fund 2,078 2024 12 31
2,029 2025 12 31
2025 12 15
3.5
2025 12 31
19
2026 28
2026
12 IRS 13
2025 12 31
20

2026 16
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2025 12 31
SMID .
2.05 2024 1.56
2.05 2024 1.56
10,434,165 Federated Hermes Short-Term U.S. Prime Fund 10,434,165 2.05
10,434,165 2.05
10,434,165 2.05
95.41 2024 94.11
2.42 2024  2.36
526,745  Ansell 12,330,804 2.42
12,330,804 2.42
1.31 2024 1.52
608,998 Azelis Group 6,649,833 1.31
6,649,833 1.31
1.74 2024 1.78
253,556  Huhtamaki 8,858,503 1.74
8,858,503 1.74
0.00 2024 1.06
1.61 2024  0.00
160,148 Bechtle 8,217,688 1.61
8,217,688 1.61
2.31 2024  2.06
1,018,070 Techtronic Industries 11,757,575 2.31
11,757,575 2.31
0.00 2024  2.55
0.00 2024 1.56
1.52 2024 2.03
408,305 Technogym 7,741,653 1.52

7,741,653 1.52
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SMID

95.41 2024 94.11

10.39 2024 9.33

190,696 Blue Zones Holdings 10,359,201 2.03
139,182 Horiba 14,184,832 2.79
292,636 Nifco 9,051,908 1.78
268,254 Nissan Chemical 9,186,757 1.80
172,350 Open House 10,127,489 1.99
52,910,187 10.39

1.49 2024 2.19
230,726  Aalberts 7,600,112 1.49
7,600,112 1.49

2.19 2024 2.60

38,455  Credicorp 11,151,950 2.19
11,151,950 2.19

2.45 2024 2.02
198,169  Viscofan 12,478,029 2.45
12,478,029 2.45

3.55 2024 2.11
8,640 Belimo 8,515,162 1.67
13,875 Burckhardt Compression 9,577,418 1.88
18,092,580 3.55

4.85 2024 6.54
116,127 DCC 7,253,343 1.42
2,642,371 Harworth Group 5,937,588 1.17
1,707,150 Molten Ventures 11,531,220 2.26
24,722,151 4.85

58.58 2024 54.40

88,091  AAON 6,925,714 1.36
87,737  AptarGroup 10,768,839 2.12
36,314 Assurant 8,792,709 1.73
18,100 Axon Enterprise 10,355,191 2.03
144,343  Brunswick 10,830,055 2.13
32,024 Clean Harbors 7,614,667 1.50
8,901 Comfort Systems USA 8,428,624 1.65
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SMID

95.41 2024 94.11

58.58 2024 54.40

188,799 Core & Main 9,979,915 1.96
63,164 Crane 11,848,935 2.33
57,252 Eagle Materials 12,032,653 2.36
51,173  Equifax 11,297,463 2.22
66,597 ICU Medical 9,631,924 1.89
82,352 Jefferies Financial 5,165,941 1.01

140,513  Maximus 12,211,985 2.40

158,345 nVent Electric 16,311,119 3.20
43,470 PTC 7,625,073 1.50
76,280 Reinsurance of America 15,626,721 3.07
95,543 RPM International 10,037,748 1.97

188,216  Samsara 6,772,011 1.33

5,024,318 Samsonite 12,844,306 2.52
97,855  Service Corporation International 7,659,111 1.50
93,205 Silicon Laboratories 12,386,012 2.43
65,728  Simpson Manufacturing 10,837,890 2.13
33,244  STERIS 8,492,845 1.67

151,992  Trex 5,395,716 1.06
22,937 Tyler Technologies 10,508,128 2.06
48,942  West Pharmaceutical Services 13,550,571 2.66
54,293  WEX 8,213,988 1.61

114,722  Wintrust Financial 16,183,832 3.18

298,329,686 58.58

1.00 2024 0.00
1,400,000 FPT 5,099,620 1.00
5,099,620 1.00
485,940,371 95.41

2.46 2024 5.26
0.00 2024 1.80

2.46 2024 1.39
862,267 Merlin Properties REITS 12,550,428 2.46
12,550,428 2.46

0.00 2024 2.07

12,550,428 2.46
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SMID

0.17 2024 0.07

0.17 2024 0.07

( )
Northern Trust CHF 55,752,645 USD 70,314,247 1.2612 30/01/2026 260,438 0.05
Northern Trust GBP 28,014,501 USD 37,461,427 1.3372  30/01/2026 232,052 0.05
Northern Trust EUR 37,754,302 USD 44,289,331 1.1731  30/01/2026 123,320 0.03
Northern Trust AUD 12,055,675 USD 7,963,747 0.6606 30/01/2026 98,552 0.02
Northern Trust GBP 7,395,512 EUR 8,431,715 0.8773 30/01/2026 31,921 0.01
Northern Trust CHF 4,783,087 HKD 46,899,985 0.1020  30/01/2026 23,364 0.01
Northern Trust GBP 2,410,211 HKD 25,056,831 0.0962 30/01/2026 20,635
Northern Trust CHF 14,142,451 EUR 15,205,303 0.9301  30/01/2026 15,362
Northern Trust GBP 4,991,201 JPY 1,046,920,320 0.0048  30/01/2026 13,132
Northern Trust EUR 3,201,059 HKD 29,194,628 0.1096 30/01/2026 11,178
Northern Trust JPY 344,663,785 USD 2,197,249 0.0064  30/01/2026 9,334
Northern Trust GBP 2,391,869 CHF 2,537,003 0.9432  30/01/2026 6,783
Northern Trust EUR 2,318,153 CHF 2,152,440 1.0770 30/01/2026 2,308
Northern Trust usD 488,330 GBP 361,610 1.3504  30/01/2026 1,784
Northern Trust usD 6,319,674 HKD 49,133,848 0.1286  30/01/2026 1,077
Northern Trust JPY 91,651,368 EUR 498,027 184.0091 30/01/2026 905
Northern Trust JPY 27,971,229 HKD 1,386,517 20.1737  30/01/2026 770
Northern Trust usD 186,035 EUR 157,579 1.1811  30/01/2026 666
Northern Trust UsD 64,983 CHF 50,959 1.2758 30/01/2026 477
Northern Trust usD 46,347  JPY 7,204,089 0.0064  30/01/2026 226
Northern Trust JPY 25,332,445 CHF 127,987 198.5413  30/01/2026 169
Northern Trust HKD 286,801 GBP 27,325 10.4957 30/01/2026 117
Northern Trust AUD 22,267 EUR 12,587 1.7693  30/01/2026 84
Northern Trust AUD 31,414 GBP 15,568 2.0173  30/01/2026 61
Northern Trust AUD 12,200 CHF 6,403 1.9049 30/01/2026 53
Northern Trust UsD 13,447 AUD 20,036 0.6712 30/01/2026 48
Northern Trust JPY 1,718,116 GBP 8,151 210.7813  30/01/2026 32
Northern Trust HKD 80,571 EUR 8,781 9.1790 30/01/2026 31
Northern Trust HKD 30,693 CHF 3,097 9.9152 30/01/2026 27
Northern Trust usb 5,140 JPY 801,775 0.0064 05/01/2026 19
Northern Trust GBP 56,432 JPY 11,886,192 0.0047  05/01/2026 9
Northern Trust SGD 1,970 USD 1,527 0.7753 30/01/2026 8
Northern Trust GBP 3,655 SGD 6,304 0.5797  30/01/2026 3
Northern Trust EUR 2,926 GBP 2,556 1.1460 30/01/2026 2
Northern Trust CHF 2,359 JPY 466,328 0.0051 30/01/2026 1
Northern Trust NOK 31 USD 3 0.0983 30/01/2026
Northern Trust NOK 30 CHF 2 12.8117 30/01/2026
Northern Trust NOK 19 EUR 2 11.9737 30/01/2026
Northern Trust NOK 16 GBP 1 13.6373 30/01/2026
Northern Trust NOK 1 JPY 13 0.0662 30/01/2026
Northern Trust EUR SGD 0.6875 30/01/2026
Northern Trust CHF SGD 0.6429 30/01/2026
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SMID

0.17 2024 0.07

0.17 2024 0.07

( )
Northern Trust usb SGD 0.8000 30/01/2026
854,948 0.17
854,948 0.17
509,779,912 100.09
0.07 2024 0.46
0.07 2024 0.46
( )
Northern Trust usb 701 HKD 5,451 0.1286 30/01/2026
Northern Trust JPY 94,907 CHF 480 197.6941 30/01/2026
Northern Trust JPY 43,741  SGD 360 121.5805 30/01/2026
Northern Trust AUD 2,045 EUR 1,163 1.7580 30/01/2026 (D)
Northern Trust AUD 1,790 USD 1,198 0.6694 30/01/2026 (€M)
Northern Trust EUR 5,305 JPY 976,161 0.0054 05/01/2026 (@)
Northern Trust CHF 1,349 JPY 267,044 0.0050 05/01/2026 (©)
Northern Trust HKD 105,316 USD 13,549 0.1287 30/01/2026 (©)
Northern Trust CHF 1,078 HKD 10,651 0.1012 30/01/2026 (6)
Northern Trust GBP 5,154 EUR 5,900 0.8740  30/01/2026 (@)
Northern Trust HKD 40,319 GBP 3,861 10.4437 30/01/2026 (©))
Northern Trust EUR 4,927 SGD 7,456 0.6614  30/01/2026 (16)
Northern Trust HKD 97,057 CHF 9,875 9.8372 30/01/2026 (18)
Northern Trust CHF 7,448 SGD 12,120 0.6133 30/01/2026 (20)
Northern Trust JPY 3,488,291 EUR 19,004  183.7419 30/01/2026 (23)
Northern Trust GBP 24,780 JPY 5,212,000 0.0048 30/01/2026 (26)
Northern Trust CHF 17,182 EUR 18,520 0.9288 30/01/2026 (36)
Northern Trust HKD 173,771 EUR 19,030 9.1368 30/01/2026 (39)
Northern Trust usD 9,815 SGD 12,660 0.7768 30/01/2026 (54)
Northern Trust JPY 22,611,415 USD 145,090 0.0064 30/01/2026 (329)
Northern Trust JPY 43,535,352 GBP 207,485 210.0620  30/01/2026 (452)
Northern Trust JPY 14,132,006 AUD 136,385  103.6187 30/01/2026 (733)
Northern Trust EUR 2,252,136 CHF 2,094,709 1.0751 30/01/2026 (2,272)
Northern Trust CHF 10,176,941 JPY 2,013,258,481 0.0051 30/01/2026 (6,631)
Northern Trust GBP 1,162,765 AUD 2,353,669 0.4941 30/01/2026 (9,530)
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SMID
0.07 2024 0.46
0.07 2024 0.46
( )
Northern Trust GBP 3,156,696 USD 4,257,120 1.3486 30/01/2026 (9,789)
Northern Trust EUR 6,884,979 JPY 1,266,894,874 0.0054 30/01/2026 (11,615)
Northern Trust EUR 4,697,651 GBP 4,118,230 1.1399 30/01/2026 (14,945)
Northern Trust USsD 4,563,042 CHF 3,617,777 1.2612 30/01/2026 (16,534)
Northern Trust CHF 5,264,155 GBP 4,965,084 1.0624 30/01/2026 (16,865)
Northern Trust EUR 1,586,953 AUD 2,818,015 0.5632 30/01/2026 (17,736)
Northern Trust EUR 5,940,951 USD 7,007,232 1.1795 30/01/2026 (18,534) (0.01)
Northern Trust CHF 2,371,959 AUD 4,528,404 0.5238 30/01/2026 (25,842) (0.01)
Northern Trust CHF 5,445,961 USD 6,920,696 1.2688 30/01/2026 (26,907) (0.01D)
Northern Trust USD 3,257,375 AUD 4,931,059 0.6605 30/01/2026 (40,298) (0.01)
Northern Trust usb 6,965,371 GBP 5,208,642 1.3373 30/01/2026 (42,850) (0.01D)
Northern Trust USD 18,889,870 EUR 16,102,283 1.1731 30/01/2026 (52,212) (0.01)
Northern Trust Usb 13,440,277 JPY 2,108,241,798 0.0064 30/01/2026 (56,968) (0.01)
(371,308) (0.07)
(371,308) (0.07)
(371,308) (0.07)
2024  100.54 $458,120,483 509,408,604 100.02
2024 0.11 (25,164) 0.00
2024 0.43 (86,120) (0.02)
509,297,320 100.00
99.66
oTC 0.17
0.17
100.00
*
2025 24 SDG
SMID
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66.74 2024 58.94

0.38 2024 0.51

3,150,000 Fortescue Treasury Pty 4.375% 01/04/2031 3,048,536 0.31
694,000 Fortescue Treasury Pty 6.125% 15/04/2032 723,048 0.07
3,771,584 0.38

1.14 2024 0.70

2,750,000 Azelis Finance 4.750% 25/09/2029 3,316,761 0.33
8,200,000 Telenet Finance Lux Note 5.500% 01/03/2028 8,173,671 0.81
11,490,432 1.14

2.26 2024 2.44

400,000 Banco BTG Pactual 2.750% 11/01/2026 399,548 0.04
4,921,000 Banco BTG Pactual 5.750% 22/01/2030 5,025,374 0.50
200,000 Banco BTG Pactual 6.250% 08/04/2029 207,770 0.02
11,900,000 Klabin Austria 3.200% 12/01/2031 10,778,715 1.07
7,050,000 Suzano Austria 3.125% 15/01/2032 6,315,311 0.63
22,726,718 2.26
0.87 2024 0.00
5,075,000 New Red Finance 5.625% 15/09/2029 5,173,638 0.52
3,500,000 TransAlta 5.875% 01/02/2034 3,532,655 0.35
8,706,293 0.87
0.56 2024 0.49
6,250,000 Falabella 3.375% 15/01/2032 5,597,219 0.56
5,597,219 0.56
0.52 2024 0.50
800,000 Nokia 4.375% 12/06/2027 804,350 0.08
2,825,000 Nokia 4.375% 21/08/2031 3,479,064 0.35
875,000 Nokia 6.625% 15/05/2039 940,820 0.09
5,224,234 0.52
5.48 2024 3.64

4,300,000 Elior Group 5.625% 15/03/2030 5,255,513 0.52
7,300,000 iliad 1.875% 11/02/2028 8,382,193 0.83
900,000 iliad 4.250% 09/01/2032 1,068,183 0.11
600,000 Iliad SAS 7.000% 15/04/2032 619,849 0.06
5,000,000 Nexans 4.125% 29/05/2029 6,031,007 0.60
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66.74 2024 58.94 )

5.48 2024 3.64 )

5,087,000 Opal Bidco 5.500% 31/03/2032 6,180,164 0.61
5,200,000 OVH Groupe 4.750% 05/02/2031 6,115,990 0.61
3,431,000 Paprec 4.500% 15/07/2032 4,090,628 0.41
4,600,000 Rexel 2.125% 15/12/2028 5,319,693 0.53
8,823,000 SPCM 3.375% 15/03/2030 8,295,779 0.83
3,300,000 Valeo 1.000% 03/08/2028 3,690,730 0.37
55,049,729 5.48
2.08 2024 2.09
5,300,000 Fresenius Medical Care 2.375% 16/02/2031 4,714,410 0.47
4,800,000 ProGroup 5.375% 15/04/2031 5,780,418 0.58
2,900,000 Schaeffler 4.500% 28/03/2030 3,495,458 0.35
1,000,000 Schaeffler 4.500% 12/05/2032 1,179,257 0.11
4,843,000 Techem Verwaltungsgesellschaft 675 mbH 4.625% 5,770,532 0.57
15/07/2032
20,940,075 2.08
0.77 2024 0.70
4,107,000 Millicom International Cellular 4.500% 27/04/2031 3,828,442 0.38
3,800,000 Millicom International Cellular 7.375% 02/04/2032 3,952,361 0.39
7,780,803 0.77
0.90 2024 1.08
3,028,600 Greenko Power 11 4.300% 13/12/2028 2,878,546 0.29
6,750,000 Summit Digitel Infrastructure 2.875% 12/08/2031 6,148,280 0.61
9,026,826 0.90
0.48 2024 0.84
3,537,000 Virgin Media Finance 7.875% 15/03/2032 4,794,430 0.48
4,794,430 0.48
1.95 2024 1.96

4,121,000 FiberCop 6.000% 30/09/2034 3,924,611 0.39
5,077,000 Infrastrutture Wireless Italiane 1.625% 21/10/2028 5,757,966 0.57
2,900,000 Infrastrutture Wireless Italiane 1.750% 19/04/2031 3,139,308 0.31
200,000 Intesa Sanpaolo Assicurazioni 4.217% 05/03/2035 235,869 0.02
5,464,000 UnipolSai Assicurazioni 3.875% 01/03/2028 6,579,836 0.66

19,637,590 1.95
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66.74 2024 58.94

1.01 2024 0.69

1,105,000 Arcelormittal 3.500% 13/12/2031 1,309,486 0.13
4,232,000 Eurofins Scientific 0.875% 19/05/2031 4,342,089 0.43
4,100,000 Summer BC Holdco B 5.875% 15/02/2030 4,445,288 0.45

10,096,863 1.01

1.40 2024 1.50

5,971,000 Cemex 3.875% 11/07/2031 5,721,626 0.57
5,083,000 Nemak 3.625% 28/06/2031 4,411,293 0.44
1,599,000 Orbia Advance 6.800% 13/05/2030 1,581,196 0.16
2,906,000 Orbia Advance Corp SAB de CV 2.875% 11/05/2031 2,369,004 0.23
14,083,119 1.40
2.22 2024 2.17
300,000 Aker BP 3.100% 15/07/2031 275,995 0.03
4,550,000 Odido 5.500% 15/01/2030 5,385,883 0.54
10,120,000 Sunrise FinCo I 4.875% 15/07/2031 9,647,396 0.96
4,370,000 VZ Secured Financing 5.000% 15/01/2032 3,973,530 0.39
800,000 VZ Secured Financing 7.500% 15/01/2033 811,935 0.08
2,094,000 Ziggo Bond 3.375% 28/02/2030 2,195,588 0.22
22,290,327 2.22
0.46 2024 0.20
4,500,000 IHS 7.875% 29/05/2030 4,644,097 0.46
4,644,097 0.46
0.76 2024 0.63
2,500,000 Aker BP 1.125% 12/05/2029 2,751,708 0.28
5,004,000 Aker BP 3.750% 15/01/2030 4,848,338 0.48
7,600,046 0.76
0.00 2024 0.61
1.09 2024 0.53

1,743,000 Canpack SA Eastern Land 2.375% 01/11/2027 2,027,076 0.20
4,195,000 Canpack SA Eastern Land 3.875% 15/11/2029 4,017,504 0.40
4,200,000 InPost 4.000% 01/04/2031 4,941,668 0.49

10,986,248 1.09
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66.74 2024 58.94

0.54 2024 0.00

500,000 United Group 3.625% 15/02/2028 587,663 0.06
4,100,000 United Group 6.250% 31/01/2032 4,843,515 0.48
5,431,178 0.54

0.97 2024 0.85

2,500,000 Anglo American Capital 2.875% 17/03/2031 2,315,748 0.23
2,776,000 Sappi Papier 3.625% 15/03/2028 3,252,004 0.33
1,308,000 Sappi Papier 4.500% 15/03/2032 1,495,239 0.15
2,489,000 Sappi Papier 7.500% 15/06/2032 2,632,117 0.26
9,695,108 0.97
1.46 2024 2.67
4,800,000 Cellnex Finance 2.000% 15/02/2033 5,043,079 0.50
2,100,000 Cellnex Telecom 0.750% 20/11/2031 2,224,198 0.22
5,051,000 Grifols Escrow 3.875% 15/10/2028 5,889,588 0.59
1,310,638 Lorca Telecom Bond 4.000% 18/09/2027 1,540,321 0.15
14,697,186 1.46
0.00 2024 0.35
1.26 2024 1.25
6,342,000 Arcelik 3.000% 27/05/2026 7,469,516 0.75
4,919,000 Turk Telekomunikasyon 7.375% 20/05/2029 5,138,212 0.51
12,607,728 1.26
2.98 2024 2.64
3,000,000 Boots Finco 7.375% 31/08/2032 4,183,553 0.42
3,039,000 ContourGlobal Power 5.000% 28/02/2030 3,667,157 0.37
800,000 ContourGlobal Power 6.750% 28/02/2030 825,888 0.08
4,142,000 Edge Finco 8.125% 15/08/2031 5,941,399 0.59
4,254,000 Froneri Lux FinCo SARL 4.750% 01/08/2032 5,045,167 0.50
500,000 Phoenix 5.625% 28/04/2031 679,922 0.07
8,000,000 Vmed 02 UK Financing | 4.500% 15/07/2031 9,586,997 0.95
29,930,083 2.98
35.20 2024 29.90

2,900,000 Adient Global 7.500% 15/02/2033 2,995,143 0.30
6,775,000 AES 2.450% 15/01/2031 6,150,825 0.61
8,000,000 Alcoa Nederland 4.125% 31/03/2029 7,849,347 0.78
250,000 Alcoa Nederland 7.125% 15/03/2031 266,687 0.03

219/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

66.74 2024 58.94

35.20 2024 29.90

1,648,000 American Axle & Manufacturing 5.000% 01/10/2029 1,588,609 0.16

118,000 American Axle & Manufacturing 7.750% 15/10/2033 120,310 0.01
5,425,000 Ardagh Packaging Finance 3.000% 01/09/2029 6,068,630 0.60
1,550,000 Ardagh Packaging Finance 5.000% 30/01/2031 1,842,130 0.18
7,251,000 Ashland 3.375% 01/09/2031 6,639,209 0.66
4,363,000 Axalta Coating Systems 3.375% 15/02/2029 4,215,421 0.42
9,600,000 Ball 2.875% 15/08/2030 8,884,441 0.89
4,450,000 Ball 5.500% 15/09/2033 4,540,013 0.45
2,600,000 Berry Global 1.500% 15/01/2027 3,029,704 0.30
2,242,000 Berry Global 1.650% 15/01/2027 2,183,927 0.22

497,000 Berry Global 5.650% 15/01/2034 518,955 0.05
2,200,000 CCO 4.250% 15/01/2034 1,872,694 0.19

965,000 CCO 4.500% 01/06/2033 845,821 0.08

800,000 Celanese US 5.000% 15/04/2031 919,420 0.09

890,000 Celanese US 6.500% 15/04/2030 895,124 0.09

810,000 Celanese US 7.375% 15/02/2034 824,140 0.08
9,835,000 Centene 2.500% 01/03/2031 8,496,422 0.85
4,470,000 Centene 2.625% 01/08/2031 3,848,019 0.39
2,157,000 CF Industries 4.950% 01/06/2043 1,938,425 0.19
1,833,000 CF Industries 5.150% 15/03/2034 1,844,692 0.18
4,523,000 Clarios 4.750% 15/06/2031 5,400,160 0.54

774,000 Clarios 6.750% 15/09/2032 803,640 0.08
12,536,000 Clearway Energy 3.750% 15/02/2031 11,756,090 1.17
2,049,000 Clearway Energy 3.750% 15/01/2032 1,874,929 0.19
7,184,000 Cleveland-Cliffs 4.625% 01/03/2029 7,080,241 0.71
1,367,000 Cleveland-Cliffs 7.375% 01/05/2033 1,422,914 0.14
5,500,000 Clydesdale Acquisition Holdings 6.750% 15/04/2032 5,659,194 0.56
2,019,000 Crown Americas 4.250% 30/09/2026 2,012,609 0.20
3,250,000 Crown Americas 5.875% 01/06/2033 3,326,892 0.33
4,751,000 Crown European 4.500% 15/01/2030 5,799,113 0.58
1,450,000 Dell 3.450% 15/12/2051 992,738 0.10
3,075,000 Dell 5.400% 10/09/2040 3,027,468 0.30
4,500,000 Energizer 4.375% 31/03/2029 4,304,748 0.43
1,300,000 Energizer 6.000% 15/09/2033 1,248,306 0.12
2,350,000 Energizer Gamma Acquisition 3.500% 30/06/2029 2,675,607 0.27
4,259,000 EQT 3.625% 15/05/2031 4,012,447 0.40
1,016,000 FiberCop 2.375% 12/10/2027 1,183,789 0.12
6,100,000 Ford Motor Credit 4.000% 13/11/2030 5,767,976 0.57
4,718,000 General Motors 2.350% 08/01/2031 4,248,982 0.42
4,708,000 Graphic Packaging International 2.625% 01/02/2029 5,363,006 0.53
4,872,000 Graphic Packaging International 3.750% 01/02/2030 4,625,196 0.46

50,000 Graphic Packaging International 4.750% 15/07/2027 50,061 0.01
5,750,000 HCA 3.500% 15/07/2051 3,930,122 0.39
1,000,000 HCA 7.500% 15/11/2095 1,091,748 0.11
5,625,000 Huntsman International 2.950% 15/06/2031 4,745,938 0.47

470,000 Huntsman International 5.700% 15/10/2034 425,988 0.04
8,300,000 IQVIA 2.250% 15/03/2029 9,474,358 0.94
1,900,000 IQVIA 6.250% 01/06/2032 1,987,719 0.20
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66.74 2024 58.94

35.20 2024 29.90

4,050,000 Iron Mountain 4.500% 15/02/2031 3,864,535 0.38
3,350,000 Iron Mountain 5.250% 15/07/2030 3,312,094 0.33
1,813,000 KB Home 4.000% 15/06/2031 1,717,287 0.17
2,314,000 KB Home 4.800% 15/11/2029 2,306,825 0.23
1,249,000 Medline Borrower LP 6.250% 01/04/2029 1,292,729 0.13
7,317,000 Mozart Debt Merger Sub 3.875% 01/04/2029 7,148,739 0.71
4,508,000 Novelis 3.375% 15/04/2029 5,184,919 0.52
4,361,000 Novelis 3.875% 15/08/2031 3,978,791 0.40
1,933,000 Novelis 4.750% 30/01/2030 1,868,622 0.19
3,760,000 Occidental Petroleum 3.200% 15/08/2026 3,731,492 0.37
8,413,000 Olympus Water US Holding 5.375% 01/10/2029 9,229,467 0.92
2,854,000 ONEOK 5.050% 01/04/2045 2,514,505 0.25
6,071,000 ONEOK 5.450% 01/06/2047 5,619,052 0.56
252,000 ONEOK 5.600% 01/04/2044 239,598 0.03
2,700,000 Owens-Brockway Glass Container 7.375% 01/06/2032 2,743,551 0.27
3,964,000 Post 4.500% 15/09/2031 3,756,318 0.37
6,682,000 Post 4.625% 15/04/2030 6,512,734 0.65
639,000 Post 6.375% 01/03/2033 646,229 0.07
7,335,000 Range Resources 4.750% 15/02/2030 7,245,075 0.72
6,453,000 Seagate Data Storage Technology 4.091% 01/06/2029 6,330,237 0.63
6,884,000 Seagate Data Storage Technology 4.125% 15/01/2031 6,574,048 0.66
10,950,000 Sealed Air 4.000% 01/12/2027 10,902,454 1.09
900,000 Sealed Air 5.000% 15/04/2029 907,972 0.09
2,151,000 Standard Building Solutions 6.250% 01/08/2033 2,198,541 0.22
3,081,000 Standard Industries 3.375% 15/01/2031 2,834,477 0.28
7,855,000 Taylor Morrison Communities 5.125% 01/08/2030 7,910,071 0.79
5,854,000 Tenet Healthcare 4.375% 15/01/2030 5,748,646 0.57
12,900,000 Terraform Power 4.750% 15/01/2030 12,585,956 1.25
4,225,000 T-Mobile USA 3.300% 15/02/2051 2,837,409 0.28
5,500,000 TopBuild 5.625% 31/01/2034 5,566,668 0.55
3,050,000 US Foods 4.625% 01/06/2030 3,012,241 0.30
2,500,000 US Foods 5.750% 15/04/2033 2,548,771 0.25
6,200,000 VF 0.625% 25/02/2032 5,786,654 0.58
7,007,000 Vistra Operations LLC 4.375% 01/05/2029 6,921,933 0.69
4,360,000 Whirlpool 6.500% 15/06/2033 4,231,147 0.42
4,676,000 Xerox 8.875% 30/11/2029 1,905,436 0.19
4,900,000 XPLR Infrastructure Operating Partners 8.625% 5,158,227 0.51
15/03/2033

4,000,000 Yum! Brands 5.375% 01/04/2032 4,054,965 0.40
353,598,502 35.20

670,406,418 66.74
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13.07 2024 18.82
0.31 2024 0.00

3,100,000 Greenko Wind Projects Mauritius 7.250% 27/09/2028 3,136,015 0.31

3,136,015 0.31

0.09 2024 0.00

900,000 Turk Telekomunikasyon 6.950% 07/10/2032 919,354 0.09

919,354 0.09

12.67 2024 18.82

14,404,600 United States Treasury Bill 0% 29/01/2026 14,366,561 1.43
113,400,000 United States Treasury Bill 0% 17/02/2026 112,888,430 11.24
127,254,991 12.67
131,310,360 13.07

16.46 2024 19.77
0.22 2024 0.28

Australia & New Zealand Banking Group 5.101%
1,800,000 03/02/2033 2,205,116 0.22

2,205,116 0.22

0.00 2024 0.75 ) - -

0.33 2024 0.56 )

3,350,000 Itau Unibanco 3.875% 15/04/2031 3,342,829 0.33

3,342,829 0.33

0.00 2024 0.17

0.83 2024 0.74

1,300,000 Orsted 1.500% 18/02/3021 1,308,628 0.13
6,782,000 Orsted 2.500% 18/02/3021 7,019,342 0.70
8,327,970 0.83

1.86 2024 1.73

6,375,000 BNP Paribas 4.625% 31/12/2040 5,912,026 0.59
200,000 BNP Paribas 5.125% 31/12/2049 197,124 0.02

400,000 Societe Generale 4.750% 31/12/2049 399,024 0.04
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525,000 Societe Generale 5.375% 18/11/2030 503,524 0.05
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16.46 (2024 19.77

1.86 2024 1.73

700,000 Societe Generale 8.125% 31/12/2049 740,007 0.07
9,700,000 Veolia Environment 2.500% 30/12/2049 10,973,020 1.09
18,724,725 1.86

1.00 2024 1.19

6,200,000 Commerzbank 4.250% 31/12/2049 7,236,241 0.72
2,000,000 Deutsche Bank 4.500% 31/12/2049 2,345,148 0.23
400,000 Deutsche Bank 5.625% 19/05/2031 471,453 0.05
10,052,842 1.00

0.31 2024 0.44 )

2,584,000 Alpha Bank 4.308% 23/07/2036 3,074,685 0.31

3,074,685 0.31

0.00 2024 0.64 ) - -

1.05 2024 1.09

7,500,000 Bank of Ireland 1.375% 11/08/2031 8,761,758 0.87
1,445,000 Bank of Ireland 6.375% 31/12/2049 1,777,357 0.18
10,539,115 1.05

2.82 2024 2.28

8,600,000 Enel 1.875% 31/12/2049 9,223,184 0.92
2,816,000 Intesa Sanpaolo 4.125% 31/12/2049 3,222,321 0.32
200,000 Intesa Sanpaolo 4.271% 14/11/2036 240,203 0.02
2,000,000 Intesa Sanpaolo 5.875% 31/12/2049 2,466,254 0.25
5,409,000 IRCA 5.850% 15/12/2029 6,470,953 0.65
4,406,000 UniCredit 3.875% 31/12/2049 5,139,906 0.51
1,200,000 UniCredit 6.500% 31/12/2049 1,505,954 0.15
28,268,775 2.82
0.23 2024 0.14

1,900,000 Eurofins Scientific 5.750 31/12/2049 2,347,145 0.23
2,347,145 0.23

0.98 2024 0.93
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6,145,000 Banco Mercantil del Norte 6.625% 31/12/2049 6,036,627 0.60
350,000 Cemex 5.125% 31/12/2049 350,176 0.04
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16.46 2024 19.77 )
0.98 2024 0.93

3,290,000 Cemex 7.200% 31/12/2049 3,435,253 0.34

9,822,056 0.98

1.02 2024 1.74

2,600,000 ABN AMRO Bank 4.750% 31/12/2049 3,083,824 0.31
1,600,000 Cooperatieve Rabobank 3.250% 31/12/2049 1,867,892 0.18
1,800,000 Cooperatieve Rabobank UA 4.875% 31/12/2049 2,141,682 0.21
3,500,000 ING Groep 4.250% 31/12/2049 3,154,563 0.32
10,247,961 1.02
0.85 2024 1.07
7,800,000 Energias de Portugal 1.875% 14/03/2082 8,576,606 0.85
8,576,606 0.85
1.23 2024  1.47
11,000,000 Telefonica Europe 2.376% 31/12/2049 12,305,696 1.23
12,305,696 1.23
1.34 2024 1.21
7,575,000 UBS Group 4.375% 31/12/2049 6,976,405 0.69
1,000,000 UBS Group 7.125% 31/12/2049 1,025,349 0.10
6,040,000 Zurich Insurance Group 3.000% 19/04/2051 5,496,031 0.55
13,497,785 1.34
0.08 2024  0.00
800,000 Akbank 7.875% 04/09/2035 826,855 0.08
826,855 0.08
1.71 2024  2.08
1,539,000 Barclays Bank 8.500% 31/12/2049 2,226,223 0.22
2.895.000 BP Capital Markets 4.250% 31/12/2049 3,855,766 0.39
5,375,000 NatWest 4.600% 31/12/2049 5,001,827 0.50
4,550,000 Phoenix Group 5.750% 31/12/2049 6,035,049 0.60

17,118,865 1.71
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16.46 2024 19.77

0.60 2024 1.26

5,900,000 First Citizens BancShares 7.957% 31/12/2049 6,017,333 0.60
6,017,333 0.60
165,296,359 16.46

1.50 2024 2.20

1.23 2024 1.50

1.23 2024 1.50

0.20 2024 0.13

(3,765,000) Arcelormittal 5% 20/12/2030 (JP Morgan) 807,803 0.08
(4,940,000) Forvia 5% 20/12/2030 (JP Morgan) 665,863 0.07
(4,000,000) Itraxx Europe Crossover 5% 20/12/2030 (JP Morgan) 519,982 0.05

1,993,648 0.20

0.00 2024 0.01 - -
1.03 2024 1.36

(4,802,000) American Axle & Manufacturing 5% 20/12/2030

(Morgan Stanley) 384,079 0.04

(124,500,000) Cdx.Na.Hy.45 5% 20/12/2030 (Morgan Stanley) 9,487,211 0.95
Goodyear Tire & Rubber 5% 20/12/2030 (Morgan

(4,890,000) Stanley) 445,003 0.04

10,316,293 1.03

12,309,941 1.23

12,309,941 1.23

0.23 2024 0.50 )

( )
Northern Trust CHF 181,116,922 usD 228,391,725 1.2610 3070172026 864,542 0.09
State Street usD 337,617,566 EUR 286,000,000 1.1805 18/03/2026 559,048 0.05
Northern Trust GBP 49,165,862 usD 65,691,518 1.3361 30/01/2026 436,802 0.04
Northern Trust EUR 137,025,873 usD 160,716,287 1.1729 3070172026 412,000 0.04
Northern Trust AUD 12,375,079 usD 8,179,185 0.6609 30/01/2026 74,403 0.01
Northern Trust usD 1,153,785 EUR 978,747 1.1785 30/01/2026 2,879
Northern Trust JPY 85,388,979 usb 543,841 0.0064 3070172026 2,183
Northern Trust usb 530,265 CHF 418,088 1.2673 30/01/2026 1,053
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1.50 2024 2.20

0.23 2024 0.50

( )
Northern Trust usb 54,444 GBP 40,404  1.3507  30/01/2026 101
Northern Trust usb 7,239 GBP 5,359  1.3507  02/01/2026 30
Northern Trust usb 2,659 AUD 3,963  0.6713  30/01/2026 15
2,353,056 0.23
0.04 2024 0.20 )
0.04 2024 0.16
Morgan Stanley Eurex 10 Year Euro BUND EUR (315) 383,635 0.04
Morgan Stanley Eurex 5 Year Euro BOBL EUR (63) 38,648
422,283 0.04
0.00 2024 0.04
Morgan Stanley CBOT 10 Year US Treasury Note usb (@) 2,156
2,156
424,439 0.04
15,087,436 1.50
982,100,573 97.77
0.09 2024 0.46
0.04 2024
0.11
(0.04 2024 (.11
0.04 2024 0.11
(4,005,000) FiberCop 1% 20/12/2030 (JP Morgan) (206,807) (0.02)
(4,005,000) Telecom Italia 1% 20/12/2030 (JP Morgan) (13,477) (0.01)
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0.09 2024 0.46
0.04 2024
0.11%
0.04 2024 0.11%
0.04 2024 0.11
(2,300,000) Valeo 1% 20/12/2030 (JP Morgan) (105,688) (0.01)
(325,972) (0.04)
(325,972) (0.04)
(325,972) (0.04)
0.02 2024 0.30
( )

Northern Trust AUD 3,149 USD 2,114 0.6712  02/01/2026 14

Northern Trust GBP 14,106 USD 19,054 1.3507 02/01/2026 (80)

Northern Trust GBP 87,306 USD 117,615  1.3454  30/01/2026 (189)

Northern Trust CHF 100,713 USD 127,677 1.2677  30/01/2026 (195)

Northern Trust usb 70,790 CHF 56,008  1.2619  30/01/2026 (218)

Northern Trust CHF 59,996 USD 76,115  1.2687  05/01/2026 (379)

Northern Trust usD 206,207 EWR 175,757 1.1732  30/01/2026 (465)

Northern Trust EUR 251,263 USD 296,018  1.1781  02/01/2026 (922)

Northern Trust usD 263,866 AUD 399,219  0.6610  30/01/2026 (2,394)

State Street EUR 6,000,000 USD 7,082,886  1.1805  18/03/2026 (11,728)
State Street usb 44,310,043 GBP 33,100,000  1.3387  18/03/2026 (202,599) (0.02)
(219,183) (0.02)

0.03 2024 0.05
0.01 2024 0.00
Morgan Stanley LIF Long Gilt GBP ) (59,837) (0.01)
(59,837) (0.01)
0.02 2024 0.05
Morgan Stanley CBOT 2 Year US Treasury Note UsD 193 (24,125)
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0.09 2024 0.46
0.03 2024 0.05
0.02 2024 0.05

Morgan Stanley CBOT 5 Year US Treasury Note Usb 521 (211,656) (0.02)
(235,781) (0.02)
(295,618) (0.03)
(840,773) (0.09)
(840,773) (0.09)
2024 99.27 $949,704,858 981,259,800 97.68
2024 0.08 10,988,641 1.09
2024 0.65 12,287,663 1.23
1,004,536,104 100.00
96.04
0TC 1.46
0.04
1.09
1.37
100.00

2025 24 SDG

**
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025

Incorporation and Principal Activity

Federated Hermes Investment Funds Public Limited Company (the “Company”) was incorporated on 23
October 2008 under the laws of Ireland as an open-ended umbrella type investment company with variable
capital and limited liability, having segregated liability between its sub-funds, in which different sub-funds may
be created from time to ime. The Company was authorised as an Undertaking for Collective Investment in
Transferable Securities on 24 November 2008 by the Central Bank of Ireland in accordance with the provisions
of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations,
2011 as amended (the “UCITS Regulations”), and the Central Bank (Supendsion and Enforcement) Act 2013
(Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 {the

“‘Central Bank UCITS Regulations™).

As at 31 December 2025, there were 18 active sub-funds with the following share classes:

Name of the sub-fund Share Class Launch date
Federated Hermes Global Emerging Markets Equity Fund R EUR Accumulating 11 Cctober 2011
Federated Hermes Global Emerging Markets Equity Fund T GBP Accumulating 21 October 2011
Federated Hermes Global Emerging Markets Equity Fund F GBP Accumulating 8 November 2012
Federated Hermes Global Emerging Markets Equity Fund F USD Accumulating 20 September 2013
Federated Hermes Global Emerging Markets Equity Fund F GBP Accumulating Hedged 25 Movember 2013
Federated Hermes Global Emerging Markets Equity Fund F EUR Accumulating 4 February 2014
Fedaerated Hermes Global Emerging Markets Equity Fund R2 ELIR Distributing 22 April 2015
Federated Hermes Global Emerging Markets Equity Fund R2 USD Distributing 22 April 2015
Federated Hermes Global Emerging Markets Equity Fund F2 GBEP Distributing 4 June 2015
Federated Hermes Global Emerging Markets Equity Fund R2 EUR Distributing Hedged 23 June 2015
Federated Hermes Global Emerging Markets Equity Fund R USD Accumulating 30 June 2015
Federated Hermes Global Emerging Markets Equity Fund F EUR Accumulating Hedged 3 July 2015
Federated Hermes Global Emerging Markets Equity Fund F2 USD Distributing 12 Movember 2015
Federated Hermes Global Emerging Markets Equity Fund G USD Accumulating 15 Decamber 2015
Federated Hermes Global Emerging Markets Equity Fund F2 ELR Distributing 26 April 2016
Federated Hermes Global Emerging Markets Equity Fund Z USD Accumulating 24 August 2016
Federated Hermes Global Emerging Markets Equity Fund L EUR Accumulating 2 September 2016
Federated Hermes Global Emerging Markets Equity Fund L GEP Accumulating 2 September 2016
Federated Hermes Global Emerging Markets Equity Fund LUSD Accumulating 2 September 2016
Federated Hermes Global Emerging Markets Equity Fund L2 EUR Distributing 2 September 2016
Federated Hermes Global Emerging Markets Equity Fund L2 GBP Distributing 2 September 2018
Federated Hermes Global Emerging Markets Equity Fund L2 LUSD Distributing 2 September 2016
Federated Hermes Gobal Emerging Markets Equity Fund L EUR Accumulating Hedged 23 September 2016
Federated Hermes Global Emerging Markets Equity Fund L GBP Accumulating Hedged 23 September 2016
Federated Hermes Global Emerging Markets Equity Fund L2 EUR Distributing Hedged 23 September 2016
Federated Hermes Global Emerging Markets Equity Fund L2 GBP Distributing Hedged 23 September 2016
Federated Hermes Global Emerging Markets Equity Fund F CHF Accumulating 13 October 2016
Federated Hermes Global Emerging Markets Equity Fund F SGD Agcumulating 24 Qctober 2016
Federated Hermes Global Emerging Markets Equity Fund R SGD Agcumulating 24 Octobar 2016
Federated Hermes Global Emerging Markets Equity Fund F CHF Accumulating Hedged 16 May 2018
Federated Hermes Global Emerging Markets Equity Fund AUSD Accumulating 22 February 2019
Federated Hermes Global Emerging Markets Equity Fund K USD Accumulating 22 February 2019
Federated Hermes Global Emerging Markets Equity Fund L CHF Accurnulating Hedged 17 May 2019
Federated Hermes Global Emerging Markets Equity Fund L SGD Accumulating 17 May 2019
Federated Hermes Global Emerging Markets Equity Fund F2 GEP Distributing Hedged 17 June 2018
Federated Hermes Global Emerging Markets Equity Fund 12 USD Distributing 18 October 2019
Federated Hermes Global Emerging Markets Equity Fund R EUR Accumulating Hedged 10 February 2021
Federated Hermes Global Emerging Markets Equity Fund | USD Aecumulating 2 June 2021
Faderated Hermes Global High Yield Credit Fund R EUR Accumulating Hedged 10 October 2011
Federated Hermes Global High Yield Credit Fund F GBP Accumulating 8 November 2012
Federated Hermes Global High Yield Credit Fund F EUR Accumulating Hedged 16 May 2013
Federated Hermes Global High Yield Credit Fund F GBP Accumulating Hedged 4 February 2014
Federated Hermes Global High Yield Credit Fund F2 GBP Distributing Hedged 1 December 2014
Federated Hermes Global High Yield Credit Fund F2 USD Distributing 8 December 2014
Federated Hermes Global High Yield Credit Fund F USD Accumulating 10 December 2014
Federated Hermes Global High Yield Cradit Fund T GBP Accumulating 15 June 2015
Federated Hermes Global High Yield Credit Fund T GEBFP Accumulating Hedged B July 2015
Federated Hermes Global High Yield Credit Fund R2 EUR Distributing Hedged 14 January 2016
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Global High Yield Credit Fund R USD Accumulating 24 February 2017
Federated Hermes Global High Yield Credit Fund F2 EUR Distributing Hedged 10 October 2017
Federated Hermes Global High Yield Credit Fund F CHF Accumulating Hedged 28 Movember 2017
Federated Hermes Global High Yield Credit Fund I GBP Accumulating Hedged 24 May 2019
Federated Hermes Global High Yield Credit Fund M USD Accumulating 24 May 2019
Federated Hermes Global High Yield Credit Fund M2 GBEP Distributing Hedged 24 May 2019
Federated Hermes Global High Yield Credit Fund AUSD Accumulating 24 Septembser 2020
Federated Hermes Global High Yield Credit Fund L3 ALID Distributing Hedgad 2 October 2020
Federated Hermes Global High Yield Credit Fund A2 USD Distributing 10 November 2020
Federated Hermes Global High Yield Credit Fund 12 USD Distributing 10 Movember 2020
Federated Hermes Global High Yield Credit Fund | USD Accumulating 16 February 2021
Federated Hermes Global High Yield Credit Fund L1 EUR Distributing Hedged 8 December 2021
Federated Hermes Global High Yield Credit Fund F2 CHF Distributing Hedged 7 March 2022
Federated Hermes Global High Yield Credit Fund D EUR Accumulating 15 May 2024
Fedarated Hermes Global High Yield Credit Fund D SEK Accumulating 15 May 2024
Federated Hermes US SMID Equity Fund £ GBP Accumulating 26 September 2012
Federated Hermes US SMID Equity Fund F GBP Accumulating 8 November 2012
Federated Hermes US SMID Equity Fund R EUR Accumulating 8 Movember 2012
Federated Hermes US SMID Equity Fund F USD Accumulating 10 April 2013
Fedarated Hermes US SMID Equity Fund T GBP Accumulating B May 2013
Federated Hermes US SMID Equity Fund F2 GBP Distributing 10 May 2013
Federated Hermes US SMID Equity Fund F2 USD Distributing 14 May 2013
Federated Hermes US SMID Equity Fund F EUR Accumulating 15 May 2013
Federated Hermes US SMID Eguity Fund F2 EUR Distributing 16 May 2013
Federated Hermes US SMID Equity Fund F EUR Accumulating Hedged 19 August 2013
Federated Hermes US SMID Equity Fund F GEP Accumulating Hedged 21 Movember 2013
Federated Hermes US SMID Equity Fund F2 GEP Distributing Hedged 8 Octaber 2014
Federated Hermes US 3MID Equity Fund R CHF Accumulating Hedged 9 December 2014
Federated Hermes US SMID Equity Fund R EUR Accumulating Hedged 10 December 2014
Federated Hermes US SMID Equity Fund R USD Accumulating 10 December 2014
Federated Hermes US SMID Equity Fund F CHF Accumulating Hedged 30 July 2015
Federated Hermes US SMID Equity Fund F2 CHF Distributing Hedged 9 August 2016
Federated Hermes US SMID Equity Fund L USD Accumulating 29 September 2017
Federated Hermes US SMID Equity Fund L2 GBP Distributing 28 September 2017
Federated Hermes US SMID Equity Fund L2 GBP Distributing Hedged 29 September 2017
Federated Hermes US SMID Equity Fund L GBP Accumulating 30 Movember 2017
Federated Hermes US SMID Equity Fund L2 USD Distributing 23 February 2018
Federated Hermes US SMID Equity Fund L EUR Accumulating 18 October 2019
Federated Hermes US SMID Equity Fund L EUR Accumulating Hedged 18 October 2019
Federated Hermes US SMID Equity Fund F2 EUR Distributing Hedged 24 October 2018
Federated Hermes US SMID Equity Fund L GBP Accumulating Hedged 1 September 2020
Federated Hermes US SMID Equity Fund AUSD Accumulating 24 September 2020
Federated Hermes US SMID Equity Fund 2 EUR Accumulating Hedged'® 20 Movemnber 2020
Federated Hermes US SMID Equity Fund O USD Accumulating'? 20 November 2020
Federated Hermes US SMID Equity Fund | USD Accumulating 2 June 2021
Federated Hermes US SMID Equity Fund L CHF Accumulating Hedged 8 December 2021
Federated Hermes US SMID Equity Fund L2 CHF Distributing Hedged 8 December 2021
Federabed Hermes US SMID Eguity Fund N USD Accumulating 21 October 2024
Federated Hermes Asia ex-Japan Equity Fund F GBP Accumulatng 5 December 2012
Federated Hermes Asia ex-Japan Eguity Fund R EUR Accumulating 5 December 2012
Federated Hermes Asia ex-Japan Equity Fund T GBP Accumulating B May 2013
Faederated Hermes Asia ex-Japan Equity Fund F EUR Accumulating 21 August 2013
Federated Hermes Asia ex-Japan Equity Fund F2 EUR Distributing 21 August 2013
Fedarated Hermes Asia ex-Japan Edquity Fund F2 GBP Distributing 28 August 2013
Federated Hermes Asia ex-Japan Equity Fund F USD Accumulating 1 October 2013
Federated Hermes Asia ex-Japan Equity Fund R USD Accumulating 1 October 2013

Federated Hermes Asia ex-Japan Eguity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermeas Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
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F EUR Accumulating Hedged
F2 GEP Distributing Hedged
R CHF Aceumulating Hedged
R EUR Accumulating Hedged
F GBP Accumulating Hedged
F2 USD Distributing

21 October 2013
7 November 2013
11 March 2014

11 March 2014
18 March 2014
29 August 2014
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund

Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Eguity Fund
Federated Hermes Asia ex-Japan Equity Fund

Share Class

F2 EUR Distributing Hedged
F CHF Accumulating Hedged
F CHF Accumulating

Launch date
7 March 2017

24 January 2018
30 January 2018

ALED Accumulating 16 Movember 2020
1USD Accumulating 16 Movember 2020

R GBP Accurmulating Hedged
R SGD Accumulating Hadged
F SGD Accumulating Hedged
R CAD Accumulating Hedged

12 June 2024
12 June 2024
S July 2024
9 July 2024

ZUSD Accurmulating 4 December 2024
Z GBP Accurmulating 18 December 2025

Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund’
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund’
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund
Federated Hermes Global Equity ESG Pathway Fund
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund®
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund
Federated Hermes Global Equity ESG Pathway Fund
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund®
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund
Federated Hermes Glabal Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Global Equity ESG Pathway Fund'
Federated Hermes Glabal Equity ESG Pathway Fund'

F GBP Accurmulating

F USD Accumulating

F EUR Accurmulating

R EUR Accumulating

T GBP Accumulating

R NOK Accumulating

F EUR Accumulating Hedged
R EUR Accurnulating Hedged
F CHF Accurmulating Hedged
R CHF Accurmulating Hedged
R USD Accurmulating

F2 CHF Distributing Hadged

7 May 2014

T WMay 2014

4 May 2014

9 May 2014

15 June 2015
18 May 2016
10 March 2017
3 May 2017

6 October 2017
6 Cctober 2017
6 October 2017
24 October 2017

F CHF Accumulating Portfolio Hedged 29 December 2017
F EUR Accumulating Portfolio Hedged 29 December 2017
F USD Accumulating Portfolio Hedged 28 December 2017
F2 USD Distributing Portfolio Hedged 29 December 2017

F GEP Accumulating Portfolio Hedged
F2 CHF Distributing

D MOK Accurulating

L CHF Accurnulating Hedged

L CHF Accumulating Portfolio Hedged
L EUR Accumulating

L EUR Accumulating Hedged

L EUR Accumnulating Portfolio Hedged
L GBP Accumulating

L GEP Accumulating Portfolio Hedged
L USD Accurmulating

L USD Accumulating Portfolio Hadged
L2 CHF Distributing

L2 CHF Distributing Hedged

L2 CHF Distributing Portfolio Hedged
L2 USD Distributing Portfolio Hedged
ALSD Accumulating

| LUSD Accurmulating

LALUD Accurmulating Hedged

L AUD Accurmulating

26 March 2018

& May 2019
2 Cctober 2019
1 October 2020
1 October 2020
1 Cctober 2020
1 October 2020
1 October 2020
1 October 2020
1 Cctober 2020
1 October 2020
1 October 2020
1 October 2020
1 October 2020
1 October 2020
1 October 2020

2 June 2021

2 June 2021

12 February 2024

22 March 2024

Federated Hermes Global Small Cap Equity Fund
Federated Hermes Global Small Cap Equity Fund
Federated Hermes Global Small Cap Equity Fund
Federated Hermes Global Small Cap Equity Fund
Faederated Hermes Global Small Cap Equity Fund
Federated Hermes Global Small Cap Equity Fund
Federated Hermes Global Small Cap Equity Fund

F GEP Accumulating
F LSD Accumulating
T GBP Accurmulating

F2 GEP Distributing
X EUR Accumulating
L USD Accurmulating

15 May 2015
15 May 2015
15 June 2015
25 January 2016
11 January 2018
22 January 2021

L GBP Accurmulating 4 Saptermber 2024

Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Fadarated Hermes Glabal SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
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F EUR Accumulating 29 December 2017

F GBP Accurulating 28 December 2017

F UED Accurmulating 29 December 2017

W CHF Accumulating Pertfolio Hedged 28 Decemnber 2017
W EUR Accumulating Portfolio Hedged 29 December 2017
WUSD Accumulating Portfolio Hedged 29 December 2017
W2 CHF Distributing Portfolio Hedged 28 December 2017
X CHF Accurnulating Portfolio Hedged 29 December 2017
X EUR Accurulating 29 December 2017
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund

Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global ZMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®
Federated Hermes Global EMID Equity Engagement Fund®
Federated Hermes Global SMID Equity Engagement Fund®

Share Class

X EUR Accumulating Portfolio Hedged
X GBP Accumulating

X GBP Accumulating Portfolio Hedged
X LUED Accumulating

X USD Accurnulating Portfolio Hedged!
X2 CHF Distributing Portfolio Hedged
X2 EUR Distributing Portfolio Hedged
X2 GBP Distributing Portfolio Hedged
X2 USD Distributing Portfolio Hedged
F CHF Accumulating Portfolio Hedged
F EUR Accumulating Portfolio Hedged
F GBP Accumulating Portfolio Hedged
F USD Accumulating Portfolio Hedged
R CHF Accurnulating Portfolio Hedged
R EUR Accumulating Portfolio Hedged
R USD Accumulating Portfolio Hedged

Launch date

289 December 2017
29 December 2017
29 December 2017
29 December 2017
29 December 2017
29 Decernber 2017
29 Decernber 2017
28 Deacember 2017
29 Decermber 2017
26 March 2018

26 March 2018

26 March 2018

26 March 2018

26 March 2018

26 March 2018

26 March 2018

Federated Hermes Global SMID Equity Engagement Fund®  R2 CHF Distributing Portfolio Hedged 26 March 2018
Federated Hermes Global SMID Equity Engagement Fund®  R2 EUR Distributing Portfolio Hedged 26 March 2018
Federated Hermes Global SMID Equity Engagement Fund®  R2 USD Distributing Portfolio Hedged 26 March 2018
Federated Hermes Global SMID Equity Engagement Fund® T GBP Accumulating 8 October 2018
Federated Hermes Global SMID Equity Engagement Fund® X2 CHF Distributing 8 May 2019
Federated Hermes Global SMID Equity Engagement Fund® L GBP Agcumulating B Movember 2019
Federated Hermes Global SMID Equity Engagement Fund® X JPY Accumulating Partfolio Hedged! 22 April 2021
Federated Hermes Global SMID Equity Engagement Fund® 1 USD Accumulating 2 Jume 2021
Federated Hermes Global SMID Equity Engagement Fund® F2 EUR Distributing 29 Juby 2021
Federated Hermes Global SMID Equity Engagement Fund® R EUR Accumulating 29 July 2021
Federated Hermes Global SMID Equity Engagement Fund® R2 EUR Distributing 29 July 2021
Federated Hermes Global SMID Equity Engagement Fund® AUSD Accumulating 8 December 2021
Federated Hermes Global SMID Equity Engagement Fund® XAUD Accumulating 12 February 2024
Federated Hermes Global SMID Equity Engagement Fund® X AUD Accurmulating Hedged 12 February 2024
Federated Hermes Global SMID Equity Engagement Fund® R UED Accumulating T August 2024
Faderated Hermes Glabal SMID Equity Engagement Fund” F SGD Accumulating Hedged 23 August 2024
Federated Hermes Global SMID Equity Engagement Fund® R SG0 Accumulating Hedged 23 August 2024
Federated Hermes Global SMID Equity Engagement Fund® M USD Accumulating 21 October 2024
Federated Hermes Unconstrained Credit Fund F EUR Accumulating Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund F GEP Accumulating Hedged 30 May 2018
Federated Hermes Unconstrained Credt Fund F USD Accumulating 30 May 2018
Federated Hermes Unconstrained Credit Fund F2 GBP Distributing Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund F2 USD Distributing 30 May 2018
Federated Hermes Unconstrained Credit Fund R EUR Accumulating Hedged 30 May 2018
Federated Hermes Uncenstrained Credt Fund X GBP Accumulating Hedged 30 May 2018
Fedarated Hermes Unconstrained Credit Fund X USD Accumulating 30 May 2018
Federated Hermes Unconstrained Credit Fund X2 GBP Distributing Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund X2 USD Distributing 30 May 2018
Federated Hermes Uncenstrained Credit Fund F CHF Accumulating Hedged 29 June 2018
Federated Hermes Uncenstrained Credit Fund F2 EUR Distributing 29 June 2018
Federated Hermes Unconstrained Credit Fund X EUR Accumulating Hedged 29 June 2018
Federated Hermes Unconstrained Credit Fund %2 CHF Distributing Hedged 29 June 2018
Federated Hermes Unconstrained Credit Fund #2 EUR Distributing Hedged 29 June 2018
Federated Hermes Uncenstrained Credit Fund T GBP Accumulating 8 October 2018
Federated Hermes Unconstrained Credit Fund F2 EUR Distributing Hedged 2 April 2018
Faederated Hermes Unconstrained Credit Fund AZ USD Distributing 18 October 2019
Federated Hermes Uncenstrained Credit Fund 12 USD Distributing 18 Qctober 2019
Fedarated Hermes Unconstrained Credit Fund L3 EUR Distributing Hedged 20 Julky 2020
Federated Hermes Unconstrained Credit Fund L3 GEP Distributing Hedged 20 July 2020
Federated Hermes Unconstrained Credit Fund L3 USD Distributing 20 July 2020
Federated Hermes Uncenstrained Credit Fund ALSD Accumulating 24 September 2020
Federated Hermes Uncenstrained Credit Fund | USD Accumulating 2 June 2021

Fedarated Hermes Unconstrained Credit Fund
Fedarated Hermes Unconstrained Credt Fund
Federated Hermes Unconstrained Credit Fund
Federated Hermes Unconstrained Credit Fund
Federated Hermes Uncenstrained Credit Fund
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Unconstrained Credit Fund M GEP Accumulating Hedged 20 February 2023
Federated Hermes Unconstrained Credit Fund F EUR Accumulating 11 May 2023
Federated Hermes Unconstrained Credit Fund F GBP Accumulating 12 March 2024
Federated Hermes Unconstrained Credit Fund F NOK Accumulating Hedged 12 March 2024
Federated Hermes Unconstrained Credt Fund F2 GBP Distributing 12 March 2024
Federated Hermes Unconstrained Credit Fund L2 EUR Distributing Hedged 12 March 2024
Federated Hermes Unconstrained Credit Fund L2 GBP Distributing 12 March 2024
Federated Hermes Unconstrained Cradit Fund L2 GEP Distributing Hedgad 12 March 2024
Federated Hermes Unconstrained Credit Fund L2 USD Distributing 12 March 2024
Federated Hermes Unconstrained Credit Fund R USD Accumulating 12 March 2024
Federated Hermes Uncenstrained Credit Fund RZ2 ELIR Distributing 12 March 2024
Federated Hermes Unconstrained Credit Fund T GBP Accumulating Hedged 12 March 2024
Federated Hermes Unconstrained Credit Fund Z£2 EUR Distributing Hedged 12 March 2024
Federated Hermes Unconstrained Credit Fund M4 GBEP Distributing Hedged 148 March 2024
Federated Hermes Unconstrained Credit Fund M2 GEP Distributing Hedged 22 May 2024
Federated Hermes Unconstrained Credit Fund R EUR Accumulating 22 May 2024
Federated Hermes Unconstrained Credit Fund L GBP Accumulating Hedged 24 May 2024
Federated Hermes Unconstrained Credit Fund N USD Accumulating 21 October 2024
Federated Hermes Global High Yield Credit Engagement Fund F GEP Accumulating Hedged 2 October 2018
Fedaerated Hermes Global High Yield Credit Engagement Fund’ F USD Accumulating 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund R EUR Accumulating Hedged 2 Cctober 2019
Federated Hermes Glabal High Yield Credit Engagement Fund® R USD Accumulating 2 October 2019
Federated Hermes Global High Yield Credit Engagement Funcd® W CHF Accumulating Hedged 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund® W EUR Accurmulating Hedged 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund® W UISD Accumulating 2 October 2018
Federated Hermes Global High Yield Credit Engagement Fund® W2 CHF Distributing Hedged 2 Cctober 2019
Federated Hermes Global High Yield Cradit Engagemeant Fund Y CHF Accumilating Hedged 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund® ¥ EUR Accumulating Hedged 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund Y GBP Accumulating Hedged 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund® Y USD Accumulating 2 October 2019
Federated Hermes Global High Yield Credit Engagement Fund® Y2 CHF Distributing Hedged 2 Qctober 2019
Federated Hermes Global High Yield Credit Engagement Fund W2 USD Distributing 3 Decermber 2019
Federated Hermes Global High Yield Credit Engagement Fund® ¥2 USD Distrbuting 3 December 2019
Federated Hermes Global High Yield Credit Engagement Fund® A2 USD Distributing 2 April 2020
Federated Hermes Global High Yield Credit Engagement Fund® 12 USD Distributing 2 April 2020
Federated Hermes Gobal High Yield Credit Engagement Fund’ F EUR Accumulating Hedged 21 August 2020
Federated Hermes Global High Yield Credit Engagement Fund® T GBP Accumulating 21 August 2020
Federated Hermes Global High Yield Credit Engagement Fundf F CHF Accumulating 1 September 2020
Federated Hermes Global High Yield Credit Engagement Fund AUSD Agcumulating 24 September 2020
Federated Hermes Global High Yield Cradit Engagement Fund® F2 EUR Distributing Hedged 30 September 2020
Federated Hermes Global High Yield Credit Engagement Fund® F2 USD Distrbuting 30 September 2020

Federated Hermes Global High Yield Credit Engagement Fund®
Federated Hermes Global High Yield Credit Engagement Fund”

M EUR Aceurnulating Hedged
M USD Accumulating

2 Movember 2020
2 Movernber 2020

Federated Hermes Glabal High Yield Credit Engagement Fund M2 GEP Distributing Hedged 2 Movember 2020
Federated Hermes Global High Yield Credit Engagement Fund® | USD Accumulating 16 February 2021
Federated Hermes Global High Yield Credit Engagement Fundf D USD Accumulating 11 March 2021
Federated Hermes Global High Yield Credit Engagement Funcf L EUR Aceumulating Hedged 30 April 2021
Federated Hermes Global High Yield Credit Engagement Funcd® L LSD Accumulating 30 April 2021
Federated Hermes Global High Yield Credit Engagement Fund® L2 GEP Distributing Hedged 30 Apnl 2021
Federated Hermes Global High Yield Credit Engagement Fundf K USD Accumulating 13 July 2021
Federated Hermes Global High Yield Cradit Engagement Fund Y JPY Accumulating Hedged™ 14 March 2023
Faederated Hermes Global High Yield Cradit Engagement Fund RE USD Distributing 5 May 2023
Federated Hermes Global High Yield Credit Engagement Fund® D6 USD Distributing 20 July 2023
Federated Hermes Global High Yield Credit Engagement Fund Y AUD Accumulating 12 February 2024
Federated Hermes Global High Yield Credit Engagement Fund® Y AUD Accumulating Hedged 12 February 2024
Federated Hermes US High Yield Credit Fund F USD Accumulating 21 July 2020
Federated Hermes US High Yield Credit Fund R USD Accumulating 21 July 2020
Federated Hermes US High Yield Credit Fund X2 EUR Distributing 21 July 2020
Federated Hermes US High Yield Credit Fund Z USD Accumulating 21 July 2020
Federated Hermes US High Yield Credit Fund AZ USD Distributing 10 Movember 2020
Federated Hermes US High Yield Credit Fund 12 USD Distributing 10 Movember 2020
Federated Hermes US High Yield Credit Fund F EUR Accumulating 13 July 2021
Federated Hermes S High Yield Credit Fund X USD Accumulating 2 August 2021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Incorporation and Principal Activity (continued)

Name of the sub-fund Share Class Launch date
Federated Hermes US High Yield Credit Fund X EUR Accumulating Hedged 12 Movember 2021
Federated Hermes US High Yield Credit Fund AUSD Accumulating 8 December 2021
Federated Hermes US High Yield Credit Fund | USD Accumulating 3 October 2022
Federated Hermes Sustainable Global Equity Fund F EUR Accumulating 28 June 2021
Federated Hermes Sustainable Global Equity Fund F GBP Accumulating 28 June 2021
Federated Hermes Sustainable Global Equity Fund F USD Accumulating 28 June 2021
Federated Hermes Sustainable Global Equity Fund X GBP Accumulating 28 June 2021
Federated Hermes Sustainable Global Equity Fund Z GBP Accumulating 28 June 2021
Federated Hermes Sustainable Global Equity Fund X EUR Accumulating 6 January 2022
Federated Hermes Sustainable Global Equity Fund T GBP Accumulating 21 June 2022
Federated Hermes Sustainable Global Equity Fund X USD Accumulating 23 February 2023
Federated Hermes Sustainable Global Equity Fund »2 EUR Distributing 15 June 2023

Federated Hermes Sustainable Global Equity Fund

Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund

F EUR Accumulating Hedged
F USD Accumulating

M SEK Accumulating Hedged
D EUR Accumulating Hedged
R SEK Accumulating Hedged
M5 EUR Distributing Hedged

R _EUR Accumulating 24 January 2025

7 September 2021
7 Septermber 2021
7 Septermnber 2021
30 September 2021
12 Movernber 2021
B December 2021

Federated Hermes Climate Change High Yield Credit Fund M5 GBP Distributing Hedged 8 December 2021
Federated Hermes Climate Change High Yield Credit Fund M5 USD Distibuting 8 December 2021
Federated Hermes Climate Change High Yield Credit Fund F CHF Aceumulating Hedged 16 June 2023
Federated Hermes Climate Change High Yield Credit Fund F 5GD Accumulating Hedged 20 July 2023
Federabed Hermes Climate Change High Yield Credit Fund R CHF Accurmulating Hedged 11 October 2024
Federated Hermes Climate Change High Yield Credit Fund R EUR Accumulating Hedged 16 October 2024
Federated Hermes Climate Change High Yield Credit Fund R2 SEK Distributing Hedged 6 February 2025
Federated Hermes Climate Change High Yield Credit Fund Z USD Ascumiilating 9 Detober 2025
Federated Hermes Emerging Markets Debt Fund F USD Accumulating 21 September 2021
Federated Hermes Emerging Markets Debt Fund X USD Accumulating 21 September 2021
Federated Hermes Emerging Markets Debt Fund Z EUR Accumulating Hedged 21 September 2021

Federated Hermes Emerging Markets Debt Fund Z UED Accurmulating 21 Septernber 2021
Federated Hermes Emerging Markets Dabt Fund Z EUR Aceurulating 8 October 2021
Federated Hermes Emerging Markets Debt Fund X EUR Accumulating Hedged 24 March 2022
Federated Hermes Emerging Markets Debt Fund R EUR Accumulating Hedged 1B August 2022
Federated Hermes Emerging Markets Dabt Fund F EUR Accumulating Hedged 2 October 2024
Federated Hermes China Equity Fund F EUR Accumulating 20 Juby 2022
Federated Hermes China Equity Fund F GBP Accumulating 20 July 2022
Federated Hermes China Equity Fund F GBP Accumulating Hedged 20 July 2022
Federated Hermes China Equity Fund F USD Accumulating 20 July 2022
Federated Hermes China Equity Fund X EUR Accumulating 20 July 2022
Federated Hermes China Equity Fund X GBP Agcumulating 20 July 2022
Federated Hermes China Equity Fund X GBP Accumulating Hedged 20 July 2022
Federated Hermes China Equity Fund X UED Accumulating 20 July 2022
Federated Hermes China Equity Fund T GBP Accumulating 6 July 2023

R _EUR Accumulating 22 March 2024

Federated Hermes China Equity Fund

Federated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund
Faderated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund
Federated Hermes Global Emerging Markets ex-China Equity Fund

F EUR Accumulating
F GBP Accumulating
F USD Accumulating
M EUR Accumulating
M GBP Accumulating
M USD Accumulating
T GBP Accumulating
R USD Accumulating

28 September 2022
29 September 2022
29 September 2022
29 Septernber 2022
29 September 2022
29 September 2022
6 July 2023

17 January 2024

Federated Hermes Sustainable Global Investiment Grade Credit Fund F EUR Accumulating Hedged
Federated Hermes Sustainable Global Investment Grade Credit Fund F GBP Accumulating Hedged

Federated Hermes Sustainable Global Investment Grade Cradit Fund

F USD Accumulating

Federated Hermes Sustainable Global Investment Grade Credit Fund X EUR Accumulating Hedgad
Federated Hermes Sustainable Global Investment Grade Credit Fund X5 GBP Distributing Hedged
Federated Hermes Sustainable Global Investment Grade Credit Fund T GBP Accumulating Hedged

Federated Hermes Sustainable Global Investment Grade Cradit Fund

R EUR Accumulating

Federated Hermes Sustainable Global Investment Grade Credit Fund R EUR Auurrulaiing Hadgad

20 March 2023

20 March 2023

20 March 2023

20 March 2023

20 March 2023

12 June 2024

26 August 2025

9 September 2025

Federated Hermes Global Short Duration Bond Fund®
Federated Hermes Global Shart Duration Bond Fund®
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Global Short Duration Bond Fund® X USD Accumulating 5 June 2025
Federated Hermes Global Short Duration Bond Fund® Z USD Accumulating S June 2025
Federated Hermes Global Short Duration Bond Fund® F EUR Accumulating Hedged 16 July 2025
Federated Hermes Glebal Short Duration Bond Fund® F GEP Accumulating Hedged 16 July 2023
Federated Hermes Global Short Duration Bond Fund® X EUR Accurnulating Hedged 9 September 2025
Federated Hermes MDT WS Equity Fund® F EUR Accumulating 18 June 2025
Federated Hermes MDT US Equity Fund® F GBP Accumulating 18 June 2025
Federated Hermes MDT U3 Equity Fund® F USD Accumulating 18 June 2025
Federated Hermes MDT US Equity Fund® X EUR Agcumulating 18 June 2025
Federated Hermes MDT US Equity Fund® X GBP Accumulating 18 June 2025
Federated Hermes MDT US Equity Fund® X LSD Accumulating 18 Jume 2025
Federated Hermes MDT US Equity Fund® R USD Accumulating 9 September 2025
Federated Hermes MDT WS Equity Fund® F CHF Accumulating Hedged 3 Movemnber 2025
Federated Hermes MDT US Equity Fund® F EUR Accumulating Hedged 3 November 2025

Federated Hermes MDT LS Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Fedaerated Hermes MDT US Equity Fund®
Federated Hermes MDT WS Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT WS Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®
Federated Hermes MDT US Equity Fund®

M EUR Accurmulating Hedged
R CHF Accumulating Hedged
X EUR Accumulating Hedged
A GBP Accurmulating Hedged
I USD Agcumulating

M EUR Accumulating

M GBP Accumulating

M USD Accunmulating

M2 EUR Distributing

M2 GBP Distributing

M2 LSD Distributing

R EUR Accumulating

R1 EUR Distributing

R1 USD Distributing

X1 EUR Distributing

X1 USD Distributing

3 Movernber 2025

3 November 2025

3 Movember 2025

3 Movember 2025
17 Movernber 2025
17 Movemnber 2025
17 Novermnber 2025
17 November 2025
17 Novermnber 2025
17 Movemnber 2025
17 Novemnber 2025
17 Novemnber 2025
10 December 2025
10 December 2025
10 December 2025
10 December 2025

As at 31 December 2025, there were 8§ sub-funds closed and in the process of being terminated. These sub-

funds had the following share classes:

Name of the sub-fund

Federated Hermes Global Equity Fund®
Federated Hermes Global Equity Fund®
Federated Hermes Global Equity Fund®
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund®

Share Class

R EUR Accumulating
T GBP Accumulating
F GBP Accumulating
F USD Accumulating
FZ GEF Distributing

Launch date

11 October 2011
21 October 2011

8 Movember 2012
& November 2013
30 Decemnber 2013

Federated Hermes Global Equity Fund® F EUR Agcumulating 24 October 2014
Federated Hermes Global Equity Fund® R LSD Accumulating 5 October 2015
Federated Hermes Global Equity Fund® I2 USD Distributing 22 February 2019
Federated Hermes Global Equity Fund® ALSD Accumulating 2 Jume 2021
Federated Hermes Global Equity Fund® | USD Accumulating 2 June 2021
Federated Hermes Sustainable European Equity Fund’ R EUR Accumulating 13 Apnil 2011
Federated Hermes Sustainable European Equity Fund® T GBP Accumulating 21 October 2011
Federated Hermes Sustainable European Equity Funed Z EUR Accumulating 15 MNovember 2011
Federated Hermes Sustainable European Equity Fund F GBP Accumulating 8 Movember 2012
Federated Hermes Sustainable Eurcpean Equity Fund” F EUR Accumulating 12 Movember 2012
Federated Hermes Sustainable European Equity Fund F2 GBP Distributing 15 Movember 2012
Federated Hermes Sustainable European Equity Fund F2 EUR Distributing 14 May 2013
Federated Hermes Sustainable European Equity Fund” L2 GEP Distributing 26 Movember 2013
Federated Hermes Sustainable European Equity Fund’ L2 USD Distributing 6 December 2013
Federated Hermes Sustainable European Equity Fund L UED Accumulating Hedged 8 December 2013
Federated Hermes Sustainable European Equity Fund L EUR Accumulating 17 December 2013
Federated Hermes Sustainable European Equity Fund L2 GEP Distributing Hedged 19 December 2013
Federated Hermes Sustainable European Equity Fund R USD Accumulating Hedged 10 Januwary 2014
Federated Hermes Sustainable European Equity Fund® L GBP Accumulating 14 January 2014

Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund’
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Incorporation and Principal Activity (continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Sustainable Eurcpean Equity Fund’ L GBP Accumulating Hedged 7 February 2014
Federated Hermes Sustainable European Equity Fund LUSD Accumulating 17 February 2014
Federated Hermes Sustainable European Equity Fund M EUR Accumulating 31 March 2014
Federated Hermes Sustainable European Equity Fund” M2 EUR Distributing 31 March 2014
Federated Hermes Sustainable European Equity Fund® R USD Accumulating 25 July 2014
Federated Hermes Sustainable European Equity Fund R2 EUR Distributing 12 Movember 2015
Federated Hermes Sustainable European Equity Fund X EUR Accumulating 8 December 2021
Federated Hermes Sustainable European Equity Fund X2 EUR Distributing 8 December 2021
Federated Hermes Sustainable European Equity Fund’ AUSD Accumulating Hedged 19 May 2022
Federated Hermes Sustainable European Equity Fund’ | USD Accurmulating Hedged 19 May 2022
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ R EUR Accumulating 8 March 2012
Federated Hermes Sustainable Europe ex-UK Equity Fund’ R GBP Accumulating 12 June 2012
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ F GBP Accumulating B Novemnber 2012
Federated Hermes Sustainable Europe ex-UK Equity Fund’ F EUR Accumulating 1 July 2013
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ F2 GBP Distributing Hedged 29 January 2014
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ F2 ELIR Distributing 7 May 215
Federated Hermes Sustainable Europe ex-UK Equity Fund’ F2 GBP Distributing 4 May 2018
Federated Hermes Sustainable Europe ex-UK Equity Fund’ M GBP Accumulating 6 September 2016
Federated Hermes Sustainable Europe ex-UK Equity Fund” M2 GEP Distributing & September 2016
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ M2 GBEP Distributing Hedged & September 2016
Federated Hermes Sustainable Europe ex-LK Equity Fund’ M2 EUR Distributing 24 Agril 20107
Federated Hermes Sustainable Europe ex-UK Equity Fund’ AUSD Accumulating Hedged 19 May 2022
Federated Hermes Sustainable Europe ex-LIK Equity Fund’ | USD Accumulating Hedged 18 May 2022
Federated Hermes Sustainable Europe ex-UK Equity Fund’ X GBP Accumulating 21 June 2022
Federated Hermes Multi-Strategy Credit Fund® F EUR Accumulating 7 May 2014
Federated Hermes Multi-Strategy Credit Fund® F GBP Accumulating Hedged 7 May 2014
Federated Hermes Multi-Strateqgy Cradit Fund® F USD Accumulating 7 May 2014
Federated Hermes Multi-Strategy Credit Fund® F2 GBP Distributing Hedged 7 May 2014
Federated Hermes Multi-Strategy Credit Fund® F EUR Accumulating Hedged 8 May 2014
Federated Hermes Multi-Strategy Credit Funcf R EUR Accumulating € June 2014
Federated Hermes Multi-Strateqy Credit Fund® R EUR Accumulating Hedged G June 2014
Faderated Hermes Multi-Strateqy Cradit Fund® F2 GEP Distributing 9 July 2014
Federated Hermes Multi-Strategy Credit Fund® F2 USD Distributing 8 July 2014
Federated Hermes Multi-Strategy Credit Fund® F GBP Accumulating § May 2015
Federated Hermes Multi-Strateqy Credit Fund® T GBP Accumulating Hedged 8 July 215
Federated Hermes Multi-Strategy Credit Fund® R USD Accumulating 22 October 2015
Federated Hermes Multi-Strategy Credit Fund® F2 EUR Distributing 8 December 2015
Federated Hermes Multi-Strategy Credit Fund® R2 EUR Distributing 8 December 2015
Federated Hermes Mulfi-Strateqy Credit Fund® F2 EUR Distributing Hedged 14 January 2016
Federated Hermes Multi-Strateqy Credit Fund® L2 GEP Distributing 16 June 2017
Federated Hermes Multi-Strategy Credit Fund® L2 GBP Distributing Hedged 16 June 2017
Federated Hermes Multi-Strateqy Credit Fund® F CHF Accurnulating Hedged 15 September 2017
Federated Hermes Multi-Strategy Credit Fund® Z£2 EUR Distributing Hedged 26 March 2018
Federated Hermes Multi-Strategy Cradit Fund® AZ USD Distributing 18 October 2019
Federated Hermes Multi-Strategy Credit Fund® 12 USD Distributing 18 October 2019
Federated Hermes Multi-Strategy Credit Fund® L2 UED Distributing 2 March 2020
Federated Hermes Multi-Strateqy Credit Fund® F NOK Accumulating Hedged 20 March 2020
Federated Hermes Multi-Strategy Credit Fund® AUSD Accumulating 24 September 2020
Federated Hermes Multi-Strategy Credt Fund® L2 EUR Distributing Hedged 26 March 2021
Federated Hermes Mull-Strategy Credit Fund® | USD Accumulating 8 December 2021
Federated Hermes Absolute Return Credit Fund® F EUR Accumulating Hedged 28 May 2015
Federated Hermes Absolute Return Credit Fund® F GBP Accumulating 28 May 2015
Federated Hermes Absolute Return Credit Fund® F GBP Accumulating Hedged 289 May 2015
Fedarated Hermes Absolute Return Credit Fund® F USD Accumulating 29 May 2015
Federated Hermes Absolute Return Credit Fund® F2 GEP Distributing 24 September 2015
Federated Hermes Absolute Return Credit Fund® F2 GBP Distributing Hedged 24 Septernber 2015
Federated Hermes Absolute Return Credit Fund® T GBP Accumulating 11 August 20186
Federated Hermes Absolute Return Credit Fund® M GBP Accumulating Hedged 12 MNovember 2019
Faderated Hermes Absolute Return Credit Fund® A2 USD Distributing 2 April 2020
Federated Hermes Absolute Return Credit Fund® 12 USD Distributing 2 April 2020
Federated Hermes Absolute Return Credit Fund® AUSD Accumulating 24 September 2020
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Incorporation and Principal Activity (continued)

Name of the sub-fund

Federated Hermes Absolute Return Credit Fund®
Federated Hermes Absolute Return Credit Fund®
Fedarated Hermes Absolute Return Craedit Fund®
Federated Hermes Absolute Return Credit Fund®

Ehare Class
F CHF Accumulating Hedged

I S0 Accumulating

M NOK Accumulating Hedged
M3 GBP Distributing Hedged

Launch date

12 August 2021

B December 2021
28 September 2023
17 February 2023

Federated Hermes Impact Opportunities Equity Fund©

F EUR Accumulating

21 December 2017

Federated Hermes Impact Opportunities Equity Fund™ F GBP Accumulating 21 December 2017
Federated Hermes Impact Opportunities Equity Fund'™® F USD Accumulating 21 December 2017
Federated Hermes Impact Opportunities Equity Fund'™ X EUR Accumulating 21 December 2017
Federated Hermes Impact Opportunities Equity Fund'™® X GBP Accumulating 21 December 2017
Federated Hermes Impact Opportunities Equity Fund™® X USD Accumulating 21 December 2017
Federated Hermes Impact Opportunities Equity Fund™ F2 EUR Distributing 29 June 2018
Federated Hermes Impact Opportunities Equity Fund™ R EUR Accumulating 10 July 2018
Federated Hermes Impact Opportunities Equity Fund™ R USD Accumulating 10 July 2018
Federated Hermes Impact Opportunities Equity Fund'® T GBP Accumulating 8 October 2018
Federated Hermes Impact Opportunities Equity Fund™ F EUR Aceumulating Hedged 20 July 2020
Federated Hermes Impact Opportunities Equity Fund™ A LUSD Accumulating 6 January 2021
Federated Hermes Impact Opportunities Equity Fund'® X2 USD Distributing 11 March 2021
Federated Hermes Impact Opportunities Equity Fund™ | USD Accumulating 2 June 2021
Federated Hermes Impact Opportunities Equity Fund'® R2 EUR Distributing 29 July 2021
Federated Hermes Impact Oppertunities Equity Fund' 12 USD Distributing 5 January 2022
Federated Hermes Global Emerging Markets SMID Equity Fund' F GBP Accumulating 8 Cctober 2018
Federated Hermes Global Emerging Markets SMID Equity Fund' F USD Azcumulating 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund'' X EUR Accumulating 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund' A GBP Accumulating 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund' T GBP Accumulating 28 April 2020
Federated Hermes Global Emerging Markets SMID Equity Fund' R EUR Accumulating 26 January 2021

Federated Hermes Global Emerging Markets SMID Equity Fund'!
Federated Hermes Global Emerging Markets SMID Equity Fund'

F EUR Acceurmulating
L EUR Accumulating

16 Fabruary 2021
23 March 2021

Federated Hermes Global Emerging Markets SMID Equity Fund'! L USD Accumulating 23 March 2021
Federated Hermes Global Emerging Markets SMID Equity Fund' L GBP Accumulating 30 April 2021
Federated Hermes Global Emerging Markets SMID Equity Fund' L2 GBP Distributing 24 Junme 2022
Federated Hermes Biodiversity Equity Fund'™ F EUR Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund'™ F GBP Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund'™ F USD Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund'® R EUR Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund'™ A EUR Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund' X EUR Accurmulating Hedged 21 March 2022
Federated Hermes Biodiversity Equity Fund'™ X GBP Accumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund'® X USD Agcumulating 21 March 2022
Federated Hermes Biodiversity Equity Fund' AUSD Accumulating 18 May 2022
Federated Hermes Biodiversity Equity Fund'® I USD Agcurmulating 19 May 2022
Fedarated Hermes Biodiversity Equity Fund' T GBP Accumulating 6 July 2023
Federated Hermes Biodiversity Equity Fund™ R SEK Accumulating 18 September 2023
Federated Hermes Biodiversity Equity Fund' F SEK Accumulating 8 February 2024

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025.

! Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity

Engagement Fund on 24 April 2025.

' Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High

Yield Credit Engagement Fund on 24 April 2025.

‘ Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

i Federated Hermes MOT US Equity Bond Fund launched on 18 June 2025,

# Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the

process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)

" Federated Hermes Sustainable European Equity Fund and Federated Hermes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and are in the process of being terminated.

0n 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

* Federated Hermes Absolute Return Fund was closed to further subscription on 2 September 2024 and is in
the process of being terminated.

" Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closed to further subscrption on 3 June 2025 and are in the process of being terminated.

" Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 16
January 2025 and is in the process of being terminated.

'* Effective 15 December 2025, Class P Shares were renamed to Class Q Shares.

T The Class X JPY Accumulating Pertfolio Hedged share class and Class X USD Accumulating Portfolic Hedged
share class of the Federated Hermes Global SMID Equity Engagement Fund were delisted from the regulated
market of Euronext Dublin to Global Exchange Market in November 2025.

11 The Class ¥ JPY Accumulating Hedged share class and ¥ USD Accumulating share class of the Federated
Hermes Global High Yield Credit Engagement Fund were delisted from the regulated market of Eurcnext Dublin
to Global Exchange Market in November 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information

Federated Hermes Global Emerging Markefs Equity Fund - The investment objective of the sub-fund is to
achieve long-term capital appreciation.

The sub-fund is an Aricle 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament
and the Council on sustainability related disclosures in the financial services sector (SFDR). 0% of the sub-
fund's investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities, The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in a diversified portfolio of equity securities and equity related securities of, or relating to companies in, or
companies that derive a large proportion of their revenues from, global emerging markets. The sub-fund will
imvest at least 67% of its assets in companies listed or traded on a Regulated Market worldwide,

Further information on the altainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon {Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSC| Emerging Markets Index.

Federated Hermes Global Equity Fund' - The investment objective of the sub-fund is to achieve long-term
capital appreciation.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU} 2018/2088 of the European Parliament
and the Council on sustainability-related disclosures in the financial sendces sector (SFDR). 0% of the sub-
fund's investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its investment objective over a rolling period of any five years, by investing in
a portfolio of equity securities quoted or traded on Regulated Markets worldwide, and the sub-fund will invest at
least 67% of its assets in these securities. In addition, the sub-fund will invest at least 80% in equity securities
that are component securities of the MSCI World Index or equity securities of companies listed in the countries
referenced in thisindex, The MSCI World Index is a free float-adjusted market capitalisation weighted index that
is designed to measure the equity market performance of developed markets.

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI1 World Index,

' Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the
process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Sustainable European Equity Fund - The investment objectives of the sub-fund are to: {i)
achieve long-term capital growth over a rolling five-year period; and (ii) have a reduced environmental footprint
compared to the Benchmark (MSCI Eurcpe Index).

The sub-fund is an Article 9 fund for the purpose of regulation (EU) 2019/2088 of the European Parliament and
the Council on sustainability related disclosures in the financial sendces sector (SFDR). A minimum of 2% of
the sub-fund's investments will be aligned with the environmental objectives of climate change mitigation and
climate change adaptation under the Taxonomy Regulation.

The sub-fund will seek to achieve its objective by investing at least 80% in a diversified portfolic of equity
securities andfor equity related securties of, or relating to, companies in, or companies that derve a large
proportion of their revenues from, the developed and emerging European market region. These companies will
be listed andfor traded on a Regulated Market worldwide,

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this Fund is the MSCI Europe Index,

! Federated Hermes Sustainable European Equity Fund was closed to further subscription on 26 June 2023 and
is in the process of being terminated.

Federated Hermes Global High Yield Credit Fund - The investment cbjective of the sub-fund is to generate a
high level of income,

The sub-fund is an Article & fund for the purpese of Regulation (EU) 2019/2088 of the Eurcpean Parfiament
and the Council on sustainability-related disclosures in the financial services sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities, The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities,

The sub-fund will seek to achieve its cbjective over a rolling pericd of any five years, by investing at least 80%
in a diversified portfolio of Below Investment Grade debt securities, The sub-fund may take long positions and/
or generate Synthetic Short Exposure through the use of FDIs. The securities in which the sub-fund may invest
will be selected on a global basis,

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the ICE Bofa Merrll Lynch Global High Yield Constrained Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Sustainable Europe ex-UK Equity Fund - The investment objectives of the sub-fund are
to: (i) achieve long4term capital growth over a rolling five-year penod; and (i) have a reduced environmental
footprint compared to the Benchmark (MSCI Eurcpe ex UK Index).

The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament and
the Council on sustainability related disclosures in the financial sendces sector (SFDR). A minimum of 2% of
the sub-fund's investments will be aligned with the environmental objectives of climate change mitigation and
climate change adaptation under the Taxonomy Regulation.

The sub-fund will seek to achieve its objective by investing at least 80% in a diversified portfolio of equity
securities and equity-related securities of, or related to companies in, or companies that derive substantial
revenues from, the developed and emerging European market region, but excluding the United Kingdom.

These companies will be listed andfor traded on a Regulated Market worldwide.
The Valuation Point of the sub-fund is 12 noon (lrish time) on each Dealing Day.
The comparator benchmark for this sub-fund the MSCI| Europe ex-UK Index.

' Federated Hermes Sustainable Eurcpe ex=-UK Equity Fund was closed to futher subscription on 26 June 2023
and is in the process of being terminated.

Federated Hermes US SMID Equity Fund - The investment objective of the sub-fund is to provide long term
capital appreciation.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2012/2088 of the European Parliament
and the Council on sustainability-related disclosures in the financial servdces sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation, The “do
na significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for emvironmentally sustainable economic activities, The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities,

The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in equity and/ or equity-related securities of, or relating to. small and mid-capitalisation companies domiciled in
the US, or companies that derive a large proportion of their income from US activities, and that the Investment
Manager has identified as being, in its view, undervalued. These companies will be listed or traded on a
Regulated Market worldwide {primarily in the US or Canada).

Further information on the atainment of the environmental and/or sacial characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the Russell 2500 Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Asia ex-Japan Equify Fund - The investment objective of the sub-fund is to achieve long-
term capital appreciation.

The sub-fund is an Aricle 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament
and the Council on sustainability-related disclosures in the financial serdces sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation, The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities, The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in a portfolio of equity and equity-related securities of, or refating to, companies in, or companies that derive
a substantial proportion of their revenues from, the Asia ex-Japan region. These companies will be listed or
traded on a Regulated Market worldwide,

Further information on the altainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon {lIrish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI All Country Asia ex-Japan Investable Market Indeyx,

Federated Hermes Global Equily ESG Pathway Fund' - The investment objective of the sub-fund is to achieve
long-term capital appreciation by investing in worldwide equity securities with favourable environmental, social
and governance ("ESG") characteristics.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliam ent
and the Council on sustainability-related disclosures in the financial services sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for envdronmentally sustainable economic activities. The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its investment objective over a rolling period of any five years, by investing in
a portfolio of equity securities quoted or traded on Regulated Markets wordwide, and the sub-fund will invest at
least 67% of its assets in these securities. In addition, the sub-fund will invest at least 80% in equity securities
that are component securities of the MSC| All Country World Index or equity securities of companies listed in
the countries referenced in the MSCI All Country World Index. The MSCI All Country World Index is a free float
adjusted market capitalisation weighted index that is designed to measure the equity market performance of
developed and emerging markets.

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements,

The Valuation Point of the sub-fund is 12 noon (lrish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI| All Country World Index,

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Muli-Sirategy Credt Fund' - The invesiment objective of the sub-fund is to generate a high
level of income targeting a high proportion of high yield returns while exhibiting lower volatility relative to the
global high yield market.

The sub-fund is an Article 8 fund for the pupose of Regulation {EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senvices sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective aver a rolling period of any five years, by investing at least 80%
in a diversified portfolio of debt securities. The sub-fund may take long positions andfor generate Synthetic
Short Exposure through the use of FDIs. The securities in which the sub-fund may invest will be selected on a
glabal basis.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

" On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

Federated Hermes Global Small Cap Equity Fund - The investment objective of the sub-fund is to provide long-
term capital appreciation.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2012/2088 of the Eurcpean Parliament
and the Council on sustainability-related disclosures in the financial sendces sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of the sub-fund do nat take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its investment abjective over a rolling period of any five years, by investing at
least 80% in equity andfor equity-related securities of, or relating to, small capitalisation companies domiciled
in, or that derive a large proportion of their income from, developed markets. The sub-fund may (but is under no
cbligation to) invest in component securities of the MSCI World Small Cap Index or in securities of companies
listed in the countries referenced in this index, The MSCI Word Small Cap Index measures the perfformance of
small capitalisation companies across developed markets.

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the M3C| World Small Cap index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Absolife Refum Credf Fund® - The investment objective of the sub-fund is to target a
positive investment return (absolute return) over a rolling 12 month perod irrespactive of market conditions, but
there is no guarantee that this will be achieved and your capital is in fact at risk.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament
and the Council on sustainability related disclosures in the financial services sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective by investing atleast 80% in a diversified portfolio of debt securities.
The sub-fund may take long positions andior generate Synthetic Short Exposure through the use of FDIs. The
securities in which the sub-fund may invest will be selected on a global basis,

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

' Federated Hermes Absolute Return Credit Fund was closed to further subscription on 2 September 2023 and
is in the process of being terminated.

Federated Hermes Global SMID Equify Engagement FumdF - The investment objective of the sub-fund is to
provide long-term capital appreciation alongside positive societal impact.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council cn sustainability-related disclosures in the financial services sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities, The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities,

The sub-fund will seek to achieve its investment objective over a rolling period of any five years, by investing
at least 80% in equity andfor equity-related securities of, or relating to, small and mid-capitalisation companies
domiciled in, or that derive their income from, developed and emerging markets. These companies will be listed
andfor traded on a Regulated Market worldwide.

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI All Country World SMID Index.

! Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1.  Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Impact Opportunities Equity Fund' - The investment objective of the sub-fund is to
achieve long-term capital appreciation by investing in companies which will beneft from meeting the world's
emvirenmental and social challenges.

The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament and
the Council on sustainability-related disclosures in the financial sendces sector (SFDR). A minimum of 2% of
the sub-fund's investments will be aligned with the environmental objectives of climate change mitigation and
climate change adaptation under the Taxonomy Regulation.

The sub-fund will seek to achieve its investment objective over a rolling pericd of any five years, by investing
in a portfolio of equity securities quoted andfor traded on Regulated Markets wordwide, and the sub-fund will
imvest at least 67% of its assets in these securities.

The Valuation Point of the sub-fund is 12 noon {Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI All Country World Investable Market Index.

' Federated Hermes Impact Opportunities Equity Fund was closed to further subscription on 3 June 2025 and
is in the process of being terminated,

Federated Hermes Unconstrained Credit Fund - The investment objective of the sub-fund is to generate capital
growth and a high level ofincome over the long term.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial services sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
na significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective over a rolling pericd of any five years, by investing at least 80%
in a diversified portfolio of debt securities. The sub-fund will manage and adapt its market exposures dependent
on market conditions, and the view of where markets will move to in the short, medium and long term. The
sub-fund may take long positions andfor generate Synthetic Short Exposure through the use of FDIs. The
Investment Manager may choose to reduce the market-related risks within the sub-fund by using FDls to create
a Synthetic Short Exposure to credit indices. In other market conditions, the Investment Manager can also seek
to expleit divergent views on two companies in the same sector in a market-neutral way (creating neither a long
or short exposure): it can either purchase the bond or use FDIs to generate a long exposure to one company
while also using FDIs to generate a Synthetic Short Exposure in the other company. For example, this may
be done when the Investment Manager believes an Investment Grade company has targeted for acquisition
a Below Investment Grade company. In this way, the Investrment Manager would use FDIs to reduce market
related risks with the sub-fund then benefitting from the increase or decrease in the value of the companies (as
the case may be). The securities in which the sub-fund may invest will be selected on a global basis.

Further information on the attainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be usad.

288

304/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Global Emerging Markets SMID Equity Fumd - The investment objective of the sub-fund is
to achieve long-term capital appreciation.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senvices sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for envdronmentally sustainable economic activities. The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its cbjective over a rolling period of any five years, by investing at least
80% in a diversified portfolio of equity securities and equity related securities of, or relating to small and mid-
capitalisation companiesin, or companies that derive a large proportion of their revenues from, global emerging
markets, The sub-fund willinvest at least G7% of its assets in companies listed or traded on a Regulated Market
worldwide. The sub-fund will follow a long only equity strategy.

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon (lish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI Emerging Markets SMID Cap Index.

' Federated Hermes Global Emerging Markets SMID Equity Fund was closed to futher subscription on 16
January 2025 and is in the process of being terminated,

Federated Hermes Global High Yield Credit Engagement Fund® - The investment objective of the sub-fund isto
provide total return, through a combination of income and capital growth over a rolling period of any five years,
whilst delivering positive societal impact.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2012/2088 of the Eurcpean Parliam ent
and the Council on sustainability-related disclosures in the financial senvces sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities, The investments underlying the remaining
porfion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective by investing at least 80% in a diversified portfolio of Below
Investment Grade debt securities on a global basis. The portfalio will be actively managed where all holdings
within the sub-fund will have both an investment and an engagement thesis. Each holding will also be aligned
with at |east one of the United Nations Sustainable Development Goals (the “UN SDGEs"). The sub-fund may
take long positions andlor generate Synthetic Short Exposure through the use of FDIs.

Further infarmation on the atainment of the emvironmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point will be close of business in the relevant market on each Dealing Day provided that if any
of the relevant markets are not open on a Dealing Day. the value of the relevant Investments at the close of
business on the previous Dealing Day shall be used,

The comparator benchmark for this sub-fund is the ICE BofA Merrill Lynch Global High Yield Constrained Index.

! Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Harmes US High Yield Credt Fund - The investment objective of the sub-fund is to generate a high
level of income.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senices sector (SFDR). The investments
underlying this financial product do not take into account the EU crteria for emvironmentally sustainable
economic activities, as defined under the Taxonomy Regulation (EU) 2020/852.

The sub-fund promotes investment in issuers exhibiting the following characteristics: (i) reduced ESG
risks, including GHG emissions, carbon footprint and carbon intensity, human capital management, board
independence, etc. (as determined by reference to the Investment Manager's proprietary ESG scoring
methodology):. {ii} seeking to reduce their environmental / social impacts on the industry / region in which
they operate as demonstrated through a willingness to engage on such issues; and (i) limited to no revenue
generated from excluded sectors.

Further infarmation on the atainment of the ervironmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the ICE BofA Merrill Lynch US High Yield Constrained Index.

Federated Hemes Sustainable Global Equiy Fund - The investment objectives of the sub-fund are to: (i)
achiewve capital growth over a rolling five year period; and (ii) have a reduced environmental foolprint compared
to the Benchmark.

The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament and
the Council on sustainability-related disclosures in the financial sendces sector (SFDR). A minimum of 2% of
the sub-fund's investments will be aligned with the environmental objectives of climate change mitigation and
climate change adaptation under the Taxonomy Regulation.

The sub-fund will seek to achieve its objective by investing at least 80% in a diversified portfolio of equity and
equity-related securities. These companies will be listed or traded on a Regulated Market worldwide.

Further information on the attainment of the emvironmental and/or social characteristics promaoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is 12 noon (Irish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the MSCI All Country World Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Harmes Climate Change High Yield Credi Fund - The investment objectives of the sub-fund are to
(i) provide total return, (through a combination of income and capital growth) over a rolling perod of any five
years; and (i) contribute towards the objectives of the Paris Agreement by investing in companies which are
transitioning to net zero carbon emissions.

The sub-fund is an Article 9 fund for the pupose of Regulation (EU) 20192088 of the European Parfiament and
the Council on sustainability-related disclosures in the financial services sector (SFDR). A minimum of 1% of
the sub-fund's investments will be aligned with the environmental objectives of climate change mitigation and
climate change adaptation under the Taxonomy Regulation.

The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80% in
a diversified portfolio of debt securities. The sub-fund may take long positions and/or generate Synthetic Short
Exposure through the use of Financial Derivative Instruments ("FDIs”). The securities in which the sub=fund
may invest will be selected on a global basis by reference to the Investment Manager's proprietary Climate
Change Impact ("CCI") scoring system that indicate how far the undedying issuer has reduced its carbon
footprint in order to reduce the impact of climate change. The Investment Manager invests on a global basis,
however inviestment in debt securities issued by issuers that derive a large proportion of their revenues from
global emerging markets will be limited to those denominated in the currencies of OECD countries and will be
capped at 20% of the sub-fund,

Further information on the attainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements,

The Valuation Point of the sub-fund is 12 noon (lIrish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the ICE Global High Yield Paris-8ligned Absolute Emissions
USD Hedged Index,

Federated Hermes Emerging Markets Debl Fund - The investment objective of the sub-fund is to deliver capital
growth and a high level of income,

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senvices sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities.

The sub-fund will seek to achieve its objective over a rolling five year period, by investing at least 80% in
a diversified portfolio of foreign currency denominated debt securities issued by governments, government
agencies and other quasi-governmental institutions issued in or by global emerging market countries, or issued
by emerging market companies. Exposure to global emerging markets will be primarily obtained by the sub-
fund through foreign currency sovereign and corporate bonds, but the Sub-fund may invest opportunistically
into locally denominated debt securities to a maximum of 20%. The sub-fund may invest up to 100% into
Below Investment Grade securties, however it will typically invest no more than 75% in such securities during
periods of normal market activity. From time to time, the sub-fund may invest into debt securities issued by
supranational institutions.

Further information on the atainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the JP Morgan EMBIGD Global Diversified,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hemmes Biodiversity Equity Fund' - The investment objectives of the sub-fund are: (i) to achieve
capital growth over a rolling five year period; and (i) to invest in companies that are helping to protect and restore
biodiversity or are reducing the threat to bicdiversity through their measurable contribution to reducing one or
mare of land pollution, marine pollution and exploitation, unsustainable living, climate change, unsustainable
farming, or deforestation.

The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 2019/2088 of the Eurcpean Parliament and
the Council on sustainability-related disclosures in the financial serices sector (SFDR). A minimum of 2% of the
sub-fund's investments will be aligned with the environmental objectives of climate change mitigation, climate
change adaptation and the protection and restoration of biodiversity and ecosystems under the Taxonomy
Regulation.

The sub-fund will seek to achieve its investment objectives by investing at least 80% in a diversified portfolio of
equity and equity-related securities listed or traded on a Regulated Market wordwide. The sub-fund may invest
up to 30% of its net assets in emerging markets,

The Valuation Point will be 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI| All Country World Investable Market Index.

! Federated Hermes Biodiversity Equity Fund was closed to further subscription on 3 June 2025 and is in the
process of being terminated.

Federated Hermes China Equify Fund - The investment objectives of the sub-fund is to achieve capital growth
over a rolling period of any five years.

The sub-fund is an Aricle 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament
and the Council on sustainability-redated disclosures in the financial senvices sector (SFDR). 0% of the sub-
fund's investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
nao significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for emvironmentally sustainable economic activities. The investments underlying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities,

The sub-fund will seek to achieve its objective by investing at least 80% in a diversified portfolio of Equity
and Equity related of, or relating to, companies in, or companies that derive a substantial proportion of their
revenues from China or Hong Kong, These companies will be listed or traded on a Regulated Market worldwide.
The Investment Manager will seek exposure to securities which it expectsto rise in value (known as a long-only
strategy).

Further information on the atainment of the environmental and/or social characteristics promaoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point will be 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI China All Shares Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Harmes Global Emerging Markets ex-China Equity Fund - The investment objective of the sub-fund
is to achieve capital growth over a ralling period of five years.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senvices sector (SFDR). 0% of the sub-
fund’s investments will be aligned with the environmental objectives under the Taxonomy Regulation. The “do
no significant harm” principle applies only to those investments underlying the sub-fund that take into account
the EU criteria for envdronmentally sustainable economic activities. The investments underying the remaining
portion of the sub-fund do not take into account the EU criteria for environmentally sustainable economic
activities,

The sub-fund will seek to achieve its objective, by investing at least 80% in a diversified portfolio of equity
securities and equity related securities of, or relating to companies in, of companiesthat derive a large proportion
of their revenues from, global emerging markets, excluding China. The sub-fund will invest at least 67% of its
assels in companies listed or traded on a Regulated Market worldwide,

Further information on the attainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements.

The Valuation Point will be 12 noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSC| Emerging Markets ex-China Index.

Federated Hermes Susfainable Global Imvesdment Grade Credit Fund - The imvestment objectives of the sub-
fund are to: (i) generate a total return (through a combination of income and capital growth) over a rolling five-
year perniod; and (i) have a reduced environmental footprint compared to the Benchmark.

The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 2019/2088 of the European Parliament and
the Council on sustainability-related disclosures in the financial senvices sector (SFDR). A minimum of 1% of
the sub-fund's investments will be aligned with the environmental objectives of dimate change mitigation and
climate change adaptation under the Taxonomy Regulation (EU) 2020/852,

The sub-fund will seek to achieve its investment objectives by investing at least 90% in a diversified portfolio
of Investment Grade corporate debt securities, The sub-fund will manage and adapt its market exposures
depending on market conditions and the view of where markets will move toin the short, medium and long term
(which is determined by the Investment Manager using a combination of top-down and bottom-up approaches
to assessthe various drivers of the credit markets, such as valuations, sentiment, technicals and fundamentals,
which is then reviewed on a regular basis to determine the sub-fund's allocation to risk across geographic
location, sectors and credit quality and the Investment Manager's selection of the sub-fund's investments). The
securities in which the sub-fund may invest will be selected on a global basis. However, investment in debt
securities issued by companies that derive a large proportion of their revenues from global emerging markets
will be limited to those denominated in the currencies of OECD countries.

Further information on the altainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in SFDR annex to these financial statements,

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the ICE BofA Global Corporate Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

1. Incorporation and Principal Activity (continued)
Investment Objective, Investment Policy and Dealing Information (continued)

Federated Hermes Giobal Short Duration Bond Fund' - The investment objective of the sub-fund is to provide
total return (through a combination of income and capital growth) over a rolling three-year period.

The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the European Parliament
and the Council on sustainability-related disclosures in the financial senices sector (SFDR). The investments
underlying this financial product do not take into account the EU crteria for emvironmentally sustainable
economic activities, as defined under the Taxonomy Regulation (EU) 2020/852.

The sub-fund will seek to achieve its objective, by investing at least 80% in a diversified portfolio of debt
securities, located anywhere in the world, including in emerging market countries. The sub-fund will seek to
maintain a portfolio duration of three years or less,

Further information on the attainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in the SFDR annex to these financial statements.

The Valuation Point will be close of business in the relevant market on each Dealing Day provided that if any
of the relevant markets are not open on a Dealing Day, the value of the relevant Investments at the dose of
business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the ICE BofA 1-3 Year US Corporate & Government Index.
! Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

Federated Hermes MODT US Equity Fund® - The investment objective of the sub-fund is to provide long-term
capital appreciation,

The Fund is an Article 8 fund for the purpose of Regulation (EU) 20182088 of the European Parliament and
the Council on sustainability-related disclosures in the financial services sector (SFOR). For the purpose of the
Taxonomy Regulation, at this ime the investments underlying the Fund do not take into account the EU criteria
for environmentally sustainable economic activities.

The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in a diversified portfolio of equity and equity related securities of, or relating to, companies domiciled in the
United States. The sub-fund will follow an all-cap, all-style approach as further detailed below by selecting its
investments from companies listed in the Russell 3000 Index—an index that measures the perfformance of the
3,000 largest U.S. companies by market capitalisation representing approximately 98% of the investable US
dom estic equity market. As the sub-fund's sector exposure approximates the Russell 3000 Index, the sub-fund
may, from time to time, have large allocations to certain broad market sectors, such as technology, healthcare
and consumer discretionary.

Further information on the attainment of the environmental and/or social characteristics promoted by the sub-
fund during the year ending 31 December 2025 can be found in the SFDR annex to these financial statements.

The Valuation Point will be 12 noon (Irish time) on each Dealing Day. The value of instruments or securities
which are quoted, listed or dealt in on a Regulated Market shall (save in cerain specific cases) be the |ast
traded price on such Regulated Market as at the Valuation Point, or the latest mid-market price at the Valuation
Point when no last traded price is available.

The cemparator benchmark for this sub-fund is the Russell 3000 Index.
! Federated Hermes MDT US Equity Fund launched on 18 June 2025.
Flease refer to the Prospectus and sub-funds Supplements for full information.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies
The material accounting policies applied in the preparation of these Financial Statemeants are set out below.
Basis of Preparation

The Financial Statements have been prepared in accordance with the Companies Act 2014, International
Financial Reporting Standards (“"IFRS") as adopted by the European Union and the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, as amended and Central
Bank (Supervsion and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019,

These Financial Statements have been prepared on a going concern basis and under the historical cost
convention, as modified by the revaluation of financial assets and liabilities held at fair value through profit or
loss.

The preparation of Financial Statements in accordance with IFRS reguires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and the reported amounts of income
and expenses during the year. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. The main areas of estimation are discussed in this note under
the heading “Financial assets and liabilties at fair value through profit or loss”.

(@) Standards and amendments fo existing standards efective 1 January 2025

There are no new accounting standards or amendments issued and effective which had a material impact on
the Financial Statements of the Company.

(b} New standards, amendments and iferpretations effective after 1 January 2026 and have nof been aarly
adopted

A number of new standards, amendments to standards and interpretations are effective for annual periods
beginning after 1 January 2026, and have not been early adopted in preparing these Financial Statements.
Mone of these are expected to have a material effect on the Financial Statements of the Company,

Foreign exchange transiation
() Base and presentation currency

Item s included in the Company’s Financial Statements are measured using the currency ofthe primary economic
ervironment in which it operates (the “base cumrency”). The base currency of all sub-funds is US Dollar which
reflects the fact that a large number of the investments in its portfolios are denominated in US Dollar.,

The presentation currency of the Company is US Dollar (USS).
Issues and redemptions of redeemable participating share in foreign currencies are translated at average rates.
(b} Transactions and balances

Foreign currency transactions are translated into the base currency of each sub-fund using the exchange rates
prevailing at the dates of the transactions. Assets and liabilities are translated into the base currency of each
sub-fund using exchange rates in effect at the Balance Sheet date,

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
year end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognisad
in the Income Statement.

Translation differences on financial instruments held at fair value through proft or loss are reported as part of
net gainf{loss) on financial assets and liabilities at fair value through profi or loss in the Income Statement.

(c) Foreign exchange adjustments on aggregation

The notional adjustment translation of the Cash Flow movements at the average rate opposed to the financial
year end rate is shown in the Cash Flow Statement.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss
{a) Classification
(i) Assets

In accordance with IFRS 9, the Company classifies its investments based on both the Company's business
model for managing those financial assets and the contractual cash flow characteristics of the financial assets.
The portfolio of financial assets is managed and performance is evaluated on a fair value basis, The Company
is primarily focused on fair value information and uses that information to assess the assets' performance and
to make decisions. The Company has not taken the option to irrevocably designate any equity securiies as fair
value through other comprehensive income. The contractual cash flows of the Company's debt securities are
solely principal and interest, howewver, these securities are neither held for the purpose of collecting contractual
cash flows nor held both for collecting contractual cash flows and for sale. The collection of contractual cash
flows is only incidental to achieving the Company’s business model’'s objective. Consequently, all investments
are measured at fair value through profit or loss.

(i) Liabilies
Derivative contracts that have a negative fairvalue are presentad as liabilities at fair value through profit or loss.

As such, the Company classifies its entire investment portfolio as financial assets or liabilities at fair value
through profit or loss.

(b} Recogniion/derecognition

Purchases and sales of investments are recognised on the trade date — the date on which the Company
commits to purchase or sell the investment. Investments are derecognised when the rights to receive cash
flows from the investments have expired or the Company has transferred all risks and rewards of ownership.
Zains and losses on the disposal of financial assets and liabilities are computed on a FIFO basis and are
included in the Income Statement. Changes in unrealised gains and losses on financial assets and liabilities are
recognised in the Income Statement.

(c) Measurement

Financial assets and financial liabilities at fair value through profit or loss are initially recognised at fair value.
Subsequent to initial recognition, all financial assets and financial liabilities at fair value through proft or loss
are measured at fair value. Gains and losses arising from changes in the fair value of the *financial assets or
finrancial liabilities at fair value through proft or loss” category are presented in the Income Statement in the
pericd in which they arise.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2.  Material Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
(c) Measurement {continued)

IFRS 13 Fair Value Measurement requires the sub-funds to classify fair value measurements using a fair value
hierarchy that reflects the significance of the inputs usad in making the measurements. The fair value hierarchy
has the following levels:

. Level | = Unadjusted quoted prices in active markets that are accessible at the measurement date for
identical, unrestricted assets or liabilities. The type of investments which would generally be included
would include equities, american depositary receipts, REITS, warrants and derivatives listed on a securilies
exchange.

. Level || = Quoted prices in markets that are not considered to be active or financial instruments priced
using inputs other than quoted prices and for which all significant inputs are cbservable, either directly or
indirectly {including quoted prices for similar investments in active markets, interest rates and yield curves,
credit risks, etc.). The type of investments which would generally be included in this category would include
corporate bonds, government bonds, P-Motes, bank debt and cerain overthe-counter dervatives,

. Level Il — Prices or valuations that require inputs that are both significant to the fair value measurement
and unobserable (including the Investment Manager's cwn assumptions and assumptions used by the
Board of Directors about what market participants would use in determining the fair value of investments).
The type of investments which would generally be included in this category would include private or debt
securities issued by private entities and investments priced by the Investment Manager. The inputs or
methodology used for valuing securities are not necessarily an indication of the risks associated with
investing in those securities.

(d) Fair value estimation

IFRS 13 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an
arderly transaction between market participants at the measurement date. The fair value of financial instruments
traded in active markets (such as publicly traded derivatives and trading securities, warrants, floating rate notes,
P-Motes, REITS, american depositary receipts, asset backed securities and bonds) is based on quoted market
prices at the Balance Sheet date, The Company utilises the last traded market price for both financial assets
and financial liabilities where the last traded price falls within the bid-ask spread. IFRS 13 allows the use of
midmarket pricing or other pricing conventions (including last traded price) that are used by market participants
as a practical expedient for the exit price. In circumstances where the last traded price is not within the bid-ask
spread, management will determine the point within the bid-ask spread that is most representative of fair value.
Ma investments have been valued in this way at year end.

Denvatives

Derrvative contracts (“derivatives™) are either exchange-traded or over-the-counter (*OTC"™) contracts. Exchange-
traded derivatives are standard contracts traded on a regulated exchange. OTC contracts are private contracts
negotiated with counterparties. Derivatives are comprised of futures, forward currency contracts, credit default
swaps, swaptions and warrants.

Drerivatives are recorded at fair value. The sub-fund values exchange-traded derivative contracts at their official
settlement price on the exchange where they are primanly traded. OTC derivatives are valued using market
transactions and other market evidence whenever possible, including market based inputs to model, model
calibration to market-clearing transactions, brokers or dealers guotations, or alternative pricing sources with
reasonable levels of fransparency.

Futures

Futures contracts are valued at the last reported sattlement or closing price as supplied by the exchange on
which the contracts are traded and are recorded on a trade date basis. Cash balances held with Morgan Stanley
are used as collateral for the futures contracts and are identified as variation margin receivable and payable in
the Balance Sheet, Varation margin is valued at face value plus accrued interest which approximates fair value,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
(d) Fair value estimation (continued)
Futures (continued)

Gains or losses from futures contracts are considered realised for accounting purposes on the trade date of the
transaction closing or the open position.

Realised gains or losses are included in the Income Statement. Unrealised gains or losses, representing the
difference between the future rate and contract rate of open futures positions, are included in the Balance Sheet
and the movement in the financial year is included in the Income Statement,

Forward currency cortracts

Forward currency contracts are valued at the forward rate and are marked to market on the valuation date. The
change in value is included in net gainf{loss) on financial assets and liabilities at fair value through profit or loss
in the Income Statement. When the contract is closed, the Company records a realised gain or loss equal to the
difference between the value of the contract at the time it was opened and the value at the time it was closed,

Warrants

Wamants are securities providing a return generated by a specified underlying equity or basket of equities,
Investments in warrants are valued at the last reported trade price of the underlying security as of close of
business at the reporting date. The resulting unrealised gains and losses for the financial year are included in
the Balance Sheet and Income Statement. Realised gains and losses are included in the [ncome Statement.

Credit Default Swaps

Credit default swaps are OTC contracts in which the sub-fund pays or receives an interest flow in return for
the counterparty accepting all or part of the risk of default or failure to pay off a reference entity on which the
swap return is written, Where the sub-fund has bought protection the maximum potential loss is the value of
the interest flows the sub-fund is contracted to pay until maturity of the contract. Where the sub-fund has sold
protection the maximum potential loss is the nominal value of the protection sold. The credit default swaps
are marked to market at each valuation point by a third party vendor and the change, if any, is recorded as a
movement in unrealised gain or loss. Payments received or made as a result of a credit event or termination of
the contract are recognised, net of a proportional amount of the upfront payment, as realised gains or losses,

Swaptions

Swaptions combine the features of two other financial instruments, namely an option and a swap. A swaption
imvolves writing/purchasing options to enter into a swap. When a sub-fund writes/purchases a swaption, a
premium is receivedipaid by the sub-fund and the swaption is initially recognised at the amount of the premium.

The swaption is subsequently “marked to market” to reflect the fair value of the swaption, which is reported
within the fnancial assetsfliabilities at fair value through proft or loss on the Balance Sheet and Portfolio
Statement. The difference between the premium and the fair value reported on the Balance Sheet gives rise to
an unrealised gainfloss which is reported in the Income Statem ent.

Assef Backed Securfies

An asset-backed security is a security that is primarily serviced by the cash flows of a discrete pool of receivables
or other financial assets, either fixed or revolving, that by their terms conwvert into cash within a finite ime
period plus any rights or other assets designed to ensure the servicing or timely distribution of proceeds to the
security holders, The investment characteristics of asset-backed securities are such that principal payments
are made more frequently than traditional debt securities. The principal may be repaid at any time becauss
the underlying asset loans or other assets generally may be repaid at any time, The sub-funds record thess
principal repayments as they arise and realise a gain or loss in the net gainsf{losses) on financial assets/
(liabilities) at fair value through proft or loss in the Income Statement in the period in which they occur, Asset
Backed Securities are valued at fair value based on their quoted market price at the Balance Sheet date.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
(d} Fair value estimation (continued)
Contingent Convertible Bonds

A contingent convertible bond ("CoCo”), also known as an enhanced capital note ("ECN") is a fixed-income
instrument that is convertible into equity if a pre-specified trigger event occurs. A CoCo bond is defined by
two elements: a trigger activation and a loss-absarption mechanism. The trigger activation is the pre-specified
event that causes the loss-absorption process. It can be either based on a mechanical rule or on supervisors'
discretion, The loss-absorption mechanism consists either of conversion into a pre-specified amount of equity or
of writing-down the nominal value of the CoCo bond. The trigger, which can be bank specific, systemic, or dual,
has to be defined in a way ensuring automatic and inviolable conversion, A possibility of a dynamic sequence
exists - conversion occurs at different pre-specified thresholds of the trigger event. Since the trigger can be
subject to accounting or market manipulation, a commonly used measure has been the market's measure of
bank's solvency. The design of the trigger and the conversion rate are critical in the instrument's effectiveness.
CoCo Bonds are valued at fair value based on their quoted market price at the Balance Sheet date.

Income from investments

Bank and bond interest income and expense are recognised in the Income Statement using the effective
interest rate method.

Dividends are credited to the Income Statement on the dates on which the relevant securities are listed as
“ex-dividend”, Dividend income is shown gross of any withholding taxes, which is disclosed separately in the
Income Statement, and net of any tax credits.

Cash and cash equivalents

Cash and cash equivalents are valued at their face value together with interest accrued, where applicable.
Cash and cash equivalents comprise of cash balances and short term bank overdrafis and short-term highly
liquid investments that are readily convertible to known amounts of cash.

Cash received as collateral for derivative positions

Broker cash received as collateral is recorded as an asset on the Balance Sheet as “Cash received as collateral
for derivative positions” and a related liability to repay the collateral is disclosed within liabilities as “Cash due to
counterparties for dervative positions”, Cash received as collateral is valued at face value plus accrued interest
which appraximates fair value.

Cash pledged as collateral for derivative positions

Cash pledged as collateral to brokers for derivative positions on the initiation of derivative trades and additional
collateral posted on these trades are identified in the Balance Sheet as “Cash pledged as collateral for derivative
positions”,. Cash pledged as collateral for derivative posiions is not included as a component of cash and cash
equivalents in the Balance Sheet and is not available to the sub-funds on demand. Cash pledged as collateral
is valued at face value plus acerued interest which approximates fair value,

Met assets attributable to holders of redeemable participating shares

International Accounting Standard 32 “Financial Instruments: Presentation” (“IAS 327) requires entities that
issue financial instruments to classify such instruments as liabilities or equity in accordance with the substance
of the contractual arrangement and the definitions contained within 1AS 32, In this regard, |AS 32 requires that
financial instruments that give the holder the right to put the instrument back to the issuer for cash or another
financial asset be classified as a liability of the issuer,

289

315/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies (continued)
Met assets attributable to holders of redeemable participating shares (continued)

The redeemable participating shares issued by the Company provide the redeemable participating sharesholders
with the right to redeem their shares for cash equal to their proportionate share of the Met Assat Value of the
Company. Within the context of IAS 32 and IFRS 7 ‘Financial Instruments; Disclosures' (*IFRS 77), the existence
of the option for the redeemable padicipating shareholders to put the shares back to the Company in exchange
for cash requires the Company to dassify the redeemable participating shares as liabilities,

The liability to redeemable participating shareholders is presented on the Balance Sheet as “net assets
attributable to holders of redeemable participating shares™ and is determined based on the residual assets of
the Company after deducting the Company's other liabilities and management share capital.

Operating expenses

The Company is responsible for all normal operating expenses including audit fees, stamp and other duties and
charges incurred on the acquisition and realisation of investments, Operating expenses are recognised on an
accrual basis.

Income equalisation

Income equalisation is accrued income included in the price of shares purchased and redeemed during the
accounting year. The subscription price of shares is deemed to include an equalisation payment calculated by
reference to the accrued income of the relevant sub-fund and the distribution in respect of any share will include
a payment of capital usually equal to the amount of such equalisation payment. The redemption price of each
share will also include an equalisation payment in respect of the accrued income of the relevant sub-fund up to
the date of redemption. As a result, equalisation may be positive or negative. Income equalisation is accounted
for in the Income Statement.

Taxation

The sub-funds may incur withholding taxes imposed by certain countries on investment income and capital
gains. Such income or gains are recorded gross of withholding taxes in the Statement of Comprehensive
Income, Withholding taxes are shown as a separate item in the Statement of Comprehensive Income.

Dilution Adjustments

Inthe event of 2 sub-fund being in a Net Subscription or Net Redemption Position that exceeds a predetermined
threshold on any Dealing Day, the Company may make a Dilution Adjustment to the Met Asset \ialue per Share
of the relevant Share Classes to cover the Dulies and Charges and Spreads, being the costs involved in
rebalancing the Fund's portfolio in respect of the net issue of Shares on that Dealing Day. The level of the Dilution
Adjustment is determined by the Company and is estimated based on historic infarmation concerning the costs
incurred in trading the relevant securities in the relevant markets. If a Fund levies a Dilution Adjustment which
is insufficient to discharge all of the costs incurred in the purchase or sale of Investments, the difference will
be paid out of the assets of a Fund, which will result in a reduction in the value of a Fund (and a corresponding
reduction in the value of the holding of all Shareholders),
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Material Accounting Policies (continued)

Dilution Adjustments (continued)

During the year ended 31 December 2025, swing pricing adjustments affected the net asset value per share of
the following sub-funds, the table below and overleaf shows the total adjustments applied for the year ended 31

December 2025 and 31 December 2024
Sub-Fund

Federated Hermes Global Emerging Markets Equity Fund
Redemptions

Federated Hermes Global High Yield Credit Fund
Redemptions

Subscriptions

Federated Hermes US SMID Equity Fund

Redemptions

Subscriptions

Federated Hermes Asia ex-Japan Equity Fund
Redemptions

Federated Hermes Global Equity ESG Pathway Fund'
Redemptions

Subscriptions

Federated Hermes Multi-Strategy Credit Fund
Redemptions

Federated Hermes Global Small Cap Equity Fund
Redemptions

Subscriptions

Federated Hermes Absolute Return Credit Fund®
Redemptions

Subscriptions

Federated Hermes Global SMID Equity Engagement Fund*
Redemptions

Subscriptions

Federated Hermes Impact Opportunities Equity Fund®
Redemptions

Subscriptions

Federated Hermes Unconstrained Credit Fund®
Redemptions

Federabed Hermes Global Emerging Markets SMID Equity Fund®
Redemptions

Federated Hermes Global High Yield Credit Engagement Fund
Redemptions

Subscriptions

Federated Hermes Sustainable Global Equity Fund
Redemptions

Subscriptions

Federated Hermes Climate Change High Yield Credit Fund
Redemptions

Subscriptions

Federated Hermes Emerging Markets Dabt Fund
Redemptions

Subscriptions

Federated Hermes Biodiversity Equity Fund®
Redemptions

Subscriptions

Federated Hermes China Equity Fund

Redemptions

Subscriptions

Federated Hermes Global Emerging Markets ex-China Equity Fund

Redemptions
Subscriptions

Federated Hermes Sustainable Glebal Investment Grade Cradit Fund

Subscriptions
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3930,640.54

535,793,684

5556,074.43
$530,38547

:/1,311.97

$840,777.32
520244392

£10,980.52
$5,425.15

$581,764.51

5766.40

57.46162
$55976.79

513.819.11
$228,004.12

4,75042

5246487
$63,762.07

$250,927.07

$598,829.01

Swing Pricing Impact on Dealing

31 December 2025 31 December 2024

$405,298.95

328583142
£36,285.80

$15,318.05
5114,584.62

3692 46650

55446542

362.588.67
£78.147.71

$940611.34
574,160.98

£51,509.94
$3,185.17

54,868,780.71
$618,57253

$162,501.72
$118,204.02

$12,000.01
$13,039.08

$237,331.70
B48,686.16

£7.543.21
$226,000.00

$32,618.38
$5.063.81

55,435.14
54,598.36

$26,12540
%8 116.01
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

2. Material Accounting Policies (continued)
Dilution Adjustments (continued)

Sub-Fund Swing Pricing Impact on Dealing
31 December 2025 31 December 2024

Fedarated Hermes Global Short Duration Bond Fund®

Subscriptions 3.65641 =
Federated Hermes MDT US Equity Fund®
Subscriptions 5249 82571 -

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025.

* 0On 25 June 2024, the Federated Hermes Mulli-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

! Federated Hermes Absolute Returmn Fund was closed to further subscrption on 2 September 2024 and is in
the process of being terminated.

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

¥ Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closed to further subscrption on 3 June 2025 and are in the process of being terminated.

* Federated Hermes Global Emerging Markets SMID Equity Fund was closed to furtther subscription on 16
January 2025 and is in the process of being terminated.

" Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 Apnl 2025,

* Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025.
* Federated Hermes MDT US Equity Fund launched on 18 June 2025,

These amounts are included within “Issue of redeemable paricipating shares for the year” and "Redemption of
redeemable participating shares for the year' in the Statement of Changes in Net Assets Attributable to Holders
of Redeemable Paricipating Shares.

Investment Management Fee Rebate

Where applicable, the investment manager, will pay a rebate to the sub-funds to cap all operating expenses
(excluding management fees and share class hedging fees) at or below 20 basis points. The sub-funds accrue
these rebates on a daily basis.

3. Cash and Cash Equivalents

Substantially all of the cash assets ofthe sub-funds are held with The Northern Trust Company ("TNTC"), which
isa 100% indirect wholly cwned subsidiary of Morthern Trust Corporation which has a Standard & Poor's credit
rating of A+ and A1 from Moody's.

Marthem Trust Fiduciary Sendces (Ireland) Limited has appointed TNTC as its Global Sub-Custodian.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Cash and Cash Equivalents (continued)
The cash held with TNTC at 31 December 2025 and 31 December 2024 is detailed in the table below:

31 December 2025 31 December 2024

Federated Hermes Global Emerging Markets Equity Fund 3360454 530,362
Federated Hermes Global Equity Fund' $683,810 $50,886
Fedarated Hermes Sustainable European Equity Fund £423,900 €276, 947
Federated Hermes Global High Yield Credit Fund 5200120 $639,863
Federated Hermes Sustainable Europe ex-LUK Equity Fund® £121,088 €101, 716
Federated Hermes US SMID Equity Fund 53,638,840 34,636,871
Federated Hermes Asia ex-Japan Equity Fund 326,476 32,347,268
Federated Hermes Global Equity ESG Pathway Fund® 311,262 $356, 088
Federated Hermes Mult-Strategy Credit Fund” $75,235 {5282,080)
Federated Hermes Global Small Cap Equity Fund 3515,765 $2,320,099
Federated Hermes Absolute Retum Credit Fund® 2146 444 (52,067,938)
Federated Hermes Global SMID Equity Engagement Fund’ {$25,164) {$1,299.910)
Federated Hermes Impact Opportunities Equity Fund® 87,777 3272573
Federated Hermes Unconstrained Credit Fund® 51,004,038 {$6,948,825)
Federated Hermes Global Emerging Markets SMID Equity Funef $261,035 84,179
Federated Harmes Global High Yield Credit Engagement Fund® $3,262,072 {59,455,904)
Federated Hermes US High Yield Credit Fund £437,009 $210,208
Federated Hermes Sustainable Global Equity Fund S663 346 52,799,874
Federated Hermes Climate Change High Yield Credit Fund $1,050,523 3128744
Fedarated Hermes Emerging Markets Debt Fund 53,456 868 $2,739,813
Federated Hermes Biodiversity Equity Fund® 535,034 281,963
Federated Hermes China Equity Fund 158,658 £36,151
Federated Hermes Global Emerging Markets ex-China Equity Fund 243,019 207,430
Federated Hermes Sustainable Global Investment Grade Credit Fund 52407238 $1,183,031
Federated Hermes Global Short Duration Bond Fund'® $216,653 3=
Federated Hermes MDT US Equity Fund" $10.841.170 =

520,007,085 (5837,150]

Please see breakdown of the restricted cash held as at 31 December 2025 and 31 December 2024
31 December 2025 31 December 2024

Federated Hermes US SMID Equity Fund 53,864,511 33,864,511
Federated Hermes Asia ex-Japan Equity Fund 346,822 46,922
Federated Hermes Global Equity ESG Pathway Fund® £361,274 $361,274
Federated Hermes Global Small Cap Equity Fund 3106,638 $106,638
Federated Hermes Global SMID Equity Engagement Fund’ 54,773 54 773

34,384 118 54,3684 118

' Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the
process of being terminated.

! Federated Hermes Sustainable European Equity Fund and Federated Hermes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and are in the process of being terminated.

'On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

‘ Federated Hermes Absolute Returm Fund was closed to further subscrption on 2 September 2024 and is in
the process of being terminated.

% Federated Hermes Global Emerging Markets SMID Equity Fund was cdosad to further subscription on 16
January 2025 and is in the process of being terminated.

¢ Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025.

" Federated Hermes S0G Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

3. Cash and Cash Equivalents (continued)

" Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
ield Credit Engagement Fund on 24 April 2025,

* Federated Hermes Impact Opporunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closed to further subscription on 3 June 2025 and are in the process of being terminated.

12 Federated Hermes Global Short Duration Bond Fund launched on § June 2025,
" Federated Hemes MDT US Equity Fund launched on 18 June 2025.

Please note that within the cash and cash equivalent balance there is a restricted cash amount that is applied
pro rata to each fund by reference to its individual liability and is set aside for a potential Internal Revenue
Senvice ("IRS") liability for underpaid US Withholding tax, whereby the treaty rate of 15% was being claimed by
the Fund instead of the standard rate of 30% covering a perod from January 2013 to March 2018.

On 1 August 2025, the Company was notified by the IRS that the IRS did not agree with the submission made
by the Company in relation to the underpaid LS Withholding tax (which submission was based on advice from
the Company's US tax advisors).

The Company and its US tax advisors have been reviewing its estimated US Withholding tax liability. On 12
March 2026, a payment was made to the IRS for the expected tax and interest due,

The standard US Withholding tax rate of 30% has been applied since March 2018,
4. Cash Collateral for Derivative Positions

Where derivatives are held on a sub-fund, the sub-funds may pledgefreceive collateral as required with the
derivative counterparty. The collateral pledged and received as of 31 December 2025 and 31 December 2024
is detailed in the following tables:

31 December 2025

Federated Federated Federated
Hermes Global Hermes Hermes Federated
High Yield Unconstrained Global High Hermes Climate
Credit Fund Credit Fund® Yield Credit Change High
Engagement Yield Credit

Fund? Fund
3 3 3 b
JP Morgan 77863 276,796 4,817 891 {248 935
Morgan Stanley 54 1,218,830 2728678 424 644
State Street - - 180,000 -
78,023 1,405,726 7.726,560 175,705

Federated

Hermes

Sustainable

Global

Investment

Grade Credit
Fund Total
5 s
JP Morgan 1,588,677 6,512,394
Morgan Stanley 47 564 4418870
State Streat 340,000 520,000
1,876,241 11,452,264

' On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 2025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

4. Cash Collateral for Derivative Positions (continued)

Collateral held with Morgan Stanley for the Federated Hermes Global High Yield Credit Fund as at 31 December
2025 of $54 is made up of a collateral asset of 554 which is shown in cash collateral assets on the Balance
Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Unconstrained Credit Fund as at 31 December
2025 of 51,218,930 is made up of a collateral asset of 51,218,830 which is shown in cash collateral assets on
the Balance Sheet,

Collateral held with Morgan Stanley for the Federated Hermes Global High Yield Credit Engagement Fund as
at 31 December 2025 of $2, 728,678 is made up of a collateral asset of $2,728 678 which is shown in cash
collateral assets on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Climate Change High Yield Credit Fund as at
31 December 2025 of 5424 644 is made up of a collateral asset of 5424 644 which is shown in cash collateral
assets on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Sustainable Global Investment Grade Credit
Fund as at 31 December 2025 of 547,564 is made up of a collateral asset of 347,564 which is shown in cash
collateral assets on the Balance Sheet.

31 December 2024

Federated Federated Federated Federated Federated
Hermes Global Hermes Multi- Absolute Retumn Hermes Hermes Global
High Yield Credit Strategy Credit Credit Fund® Unconstrained High Yield Credit
Fund’ Fund Credit Fund Engagement
Fund*
3 8 ] ] 7
Citigroup - - - - -
Goldman Sachs - - - {110,000} =
JP Maorgan - - - - (580,000)
Merrill Lynch = - - {140,000) -
Morgan Stanley 283,258 345820 2189822 15,547,602 10,375,396
Morthern Trust - - - (1,800, 0000 {4, 800, 000)
State Street - - - 10,000 ~
283,250 345,820 2,180,822 13,557,602 4,995,396

Federated

Hermes

Federated Federated Sustainable

Hermes Climate Hermes Global

Change High Emerging Investment

Yield Credit  Markets Debt Grade Credit
Fund Fund Fund Total
5 ] 1 ]
Citigroup - 42 738 - 42,738
Goldman Sachs - = = {110,000}
JP Morgan - - - {580,000}
Merill Lynch - - - {140,000}
Morgan Stanley 327,896 - 2423548 28,362 143
Morthern Trust {10,000 = (480,000 (¥,090,000)
State Streat - - = 10,000
317,896 42,738 {237,652) 21,494,881

' On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

! Federated Hermes Absolute Return Fund was closed to further subscrption on 2 September 2024 and is in
the process of being terminated.

' The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on
31 October 2024,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

4. Cash Collateral for Derivative Positions (continued)

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
ield Credit Engagernent Fund on 24 April 2025.

Collateral held with Morgan Stanley for the Federated Hermes Global High Yield Credit Fund as at 31 December
2024 of 5283259 is made up of a collateral asset of $283,259 which is shown in cash collateral assets on the
Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Multi-Strategy Credit Fund as at 31 December
2024 of $345,820 is made up of a collateral asset of $381,272 and a collateral liability of $35 452 which are
shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Absolute Return Fund as at 31 December 2024
of $2,189,822 is made up of a collateral asset of $2,189,822 which is shown in cash collateral assets on the
Balance Shest.

Collateral held with Morgan Stanley for the Federated Hermes Unconstrained Credit Fund as at 31 December
2024 of $15,597 802 is made up of a collateral asset of $15 507 502 which is shown in cash collateral assets
on the Balance Sheat.

Collateral held with Morgan Stanley for the Federated Hermes Global High Yield Credit Engagement Fund as
at 31 December 2024 of $10,375,395 is made up of a collateral asset of $10,375,396 which is shown in cash
collateral assets on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Climate Change High Yield Credit Fund as at
31 December 2024 of $327,896 is made up of a collateral asset of $327 896 which is shown in cash collateral
assets on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Sustainable Global Investment Grade Credit
Fund as at 31 December 2024 of 5242 348 is made up of a collateral asset of 3242,348 which is shown in cash
collateral assets on the Balance Sheet.

5. Fees and Other Expenses
{a) Management Fees

The Manager is entitled to annual fees based on a percentage of the Net Asset Value of each relevant share
class, The rate applicable to each share class is detailed below:;

Sub-Fund Class Z° Class T ClassF Class R Class X
Federated Hermes Global Emerging Markets Upto3% Upto1% Upto1% Upto1.50% PafA,
Equity Fund

Federated Hermes Global Equity Fund® Upto3% Upto1% Upto055% Upto1.10% A,
Federated Hermes Sustainable European Equity Upta3d% Upto1% Upto0.75% Upto1.50% Upto0.25%
Fund®

Federated Hermes Global High Yield Credit Fund Up to 3% Upto 1% Upto060% Upto 1.20% A
Federated Hermes Sustainable Europe ex-LUK Upta 3% Upto1% Upto0.75% Upto 1.50% Upto0.25%
Equity Fund®

Federated Hermes US SMID Equity Fund Upto3% Upto1% Upto0.75% Upto 1.50% A,
Federated Hermes Asia ex-Japan Equity Fund Upto3% Upto1% Upto0.75% Upto1.50% P18,
Federated Hermes Global Equity ESG Pathway Upto3% Upto1% Upto055% Upto1.10% /A
Fund’

Federated Hermes Multi-Strategy Credit Fund® Upto3% Upto1% Upto0.65% Upto1.30% A,

Federated Hermes Global Small Cap Equity Fund  Upto 3%  Upto 1% Upto0.75% Upto 1.50% Upto 0.45%
Federated Hermes Absolute Return Credit Fund® Upta3d®w Uptoe1% Upto040% Upto 0.80% A

Federated Hermes Global SMID Equity Up to 3% Upto1% Uptod.753% Upto 1.50% Upto 0.605
Engagement Funcf

Federated Hermes Impact Opportunities Equity Up to 3% Upto1% UptoD75% Upto1.50% Upto 0.25%
Fund"

Federated Hermes Uncenstrained Credt Fund® Upto3% Upto1% Upto065% Upto1.30% Upto0.40%
Federated Hermes Global Emerging Markets SMID Upto 3%  Upto 1% Upto1% Upto 1.50% Upto 0.45%
Equity Fund’
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

5. Fees and Other Expenses (continued)

(&) Management Fees (cordinued)

Sub-Fund Class 2 Class T Class F Class R Class X
Federated Hermes Global High Yield Credit Upta3d%w Uptoe1% Upto060% Upto1.20% A
Engagement Fund®

Federated Hermes US High Yield Credit Fund Upto 3% Upto1% Upto060% Upto1.20% Upto 0.30%
Federated Hermes Sustainable Global Equity Fund Up to 3% Upto1% Upto075% Upto1.50% Upto 0.25%
Federated Hermes Climabte Change High Yield Upto3% Upto1% Upto080% Upto 1.20% A,
Credit Fund

Federated Hermes Emerging Markets Debt Fund Upto3d% Upto1% Upte0B5% Upto 1.30% Upto0.35%
Federated Hermes Biodiversity Equity Fund' Up ta 3% Upta1% Upto075% Upto1.50% Upto 0.25%
Federated Hermes China Equity Fund Upto3% Upto1% Upto0.75% Upto1.50% Upto0.25%

Federated Hermes Global Emerging Markets ex- Upto3% Upto1% Upto0.75% Upto1.50% M
China Equity Fund
Federated Hermes Sustainable Global Investment Upto 3%  Upto 1% Upto0.38% Upto 0.70% Up to 0.15%

Grade Credt Fund

Federated Hermes Global Short Duration Bond Up to 3% Upto1% Upto030% Upto0.60% Upto 0.15%
Fund"

Federated Hermes MDT US Equity Fund'® Upta3% Upte1%% Upto055% Upto1.10% Upto 0.25%
Sub-Fund Class| Class A Class M Class G Classw
Fedarated Hermes Global Emerging Markets Upto 1% Upto1.75% A, Upto 1.75% A,
Equity Fund

Federated Hermes Global Equity Fund® Up to 0.55% Upto 1.30% A, A, PA,
Federated Hermes Sustainable European Equity Upto 0.75% Upto 1.50% Upto 0.45% A Up to 0.50%
Fund”

Federated Hermes Global High Yield Credit Fund Up to 0.60% Upto 1.10% Upto 0.35% MAA M
Federated Hermes Sustainable Europe ex-UK Upte 0.75% Upto 1.50% Upte 0.45% (T Up to 0.50%
Equity Fund®

Federated Hermes US SMID Equity Fund Upto 0.75% Upto 1.50% Upto 0.45% MNiA, A
Federated Hermes Asia ex-Japan Equity Fund Up to 0.75% Upto 1.50% PiA, A, A,
Federated Hermes Global Equity ESG Pathway — Up to 0.55% Upto 1.30% MAA, N/A, A
Fund’

Federated Hermes Multi-Strategy Credit Fund® Upto 065% Upto 1.15% MAA, hiA, MA,
Federated Hermes Global Emall Cap Equity Fund Up to 0.758% Upto 1.50% P8, A A,
Federated Hermes Absolute Return Credit Fund®  Up to 0.40% Up to 0.90% Upto 0.30% MN/A A
Federated Hermes Global SMID Equity Up to 0.75% Upto 1.50% Up to 0.65% MiA Up to 1.25%
Engagement Fundf

Federated Hermes Impact Opportunities Equity Up to 0.75% Upto 1.50% Upto 0.45% R 1 A,
Fund'"®

Federated Hermes Unconstrained Credit Fund® Upto 0.65% Upto 1.15% Upto 0.45% A A
Federated Hermes Global Emerging Markets SMID Up to 1.00% Upto 1.75% MAA, MIA MIA,
Equity Fund®

Federated Hermes Global High Yield Credit Up to 0.60% Upto 1.10% Upto 0.45% hiA, Up to 0.80%
Engagement Fund®

Federated Hermes S High Yield Credit Fund Upto 0.60% Upto 1.10% Upto 0.35% MA, A
Federated Hermes Sustainable Global Equity Fund Up to 0.75% Upto 1.50% Upto 0.45% MIA A,
Federated Hermes Climate Change High Yield Up to 0.60% Upto 1.10% Upto 0.35% A [ T
Credit Fund

Federated Hermes Emerging Markets Debt Fund  Up to 0.65% Upto 1.15% Upto 0.45% TE A,
Federated Hermes Biodiversity Equity Fund'® Upto 0.75% Upto 1.50% Upto 0.45% A, A,
Federated Hermes China Equity Fund Up to 0.75% Upto 1.50% Upto 0.45% A, Up to 0.50%
Federated Hermes Global Emerging Markets ex-  LUp to 0.75% Upto 1.50% Upto 0.45% A A,
China Equity Fund

Federated Hermes Sustainable Global Investment Lp to 0.358% Upto 0.B5% Upto 0.258% A A
Grade Credit Fund

Federated Hermes Global Short Duration Bond Up to 0.30% Upto 0.80% Upto 0.20% A, A,
Fund"™

Federated Hermes MDT US Equity Fund'” Upto 0.55% Upto 1.10% Upto 0.35% A, Up to 0.50%
Sub-Fund Class Y Class L Class@" ClassD Class K
Federated Hermes Global Emerging Markets Equity MEA Upto0.70% Upto 1% A&, Up to 0.70%
Fund
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

5.

Fees and Other Expenses (continued)
(&) Management Fees (cordinued)

Sub-Fund

Federated Hermes Global Equity Fund®
Federated Hermes Sustainable European Equity
Fund

Federated Hermes Global High Yield Credit Fund
Federated Hermes Sustainable Europe ex-UK
Equity Fund®

Federated Hermes US SMID Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Global Equity ESG Pathway
Fund’

Federated Hermes Multi-Strategy Credit Fund®
Federated Hermes Global Small Cap Equity Fund
Federated Hermeas Absolute Return Credit Fund'
Federated Hermes Global SMID Equity Engagement
Fund'

Federated Hermes Impact Opportunities Equity
Fund'

Federated Hermes Unconstrained Credit Fund®
Federated Hermes Global Emerging Markets SMID
Equity Fund®

Federated Hermes Global High Yield Credit
Engagement Fund'

Federated Hermes US High Yield Credit Fund
Federated Hermes Sustainable Global Equity Fund
Federated Hermes Climate Change High Yield
Credit Fund

Federated Hermes Emerging Markets Dabt Fund
Federated Hermes Biodiversity Equity Fund'®
Federated Hermes China Equity Fund

Federated Hermes Global Emerging Markets ex-
China Equity Fund

Federated Hermes Sustainable Global Investment
Grade Credt Fund

Federated Hermes Global Short Duration Eond
Fund"

Federated Hermes MDT US Equity Fund'®

Sub-Fund

Federated Hermes Global Emerging Markets Equity
Fund

Federated Hermes Global Equity Fund

Federated Hermes Sustainable European Equity
Fund’

Federated Hermes Global High Yield Credit Fund
Federated Hermes Sustainable Europe ex-UK Equity
Fund'

Federated Hermes US SMID Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Global Equity ESG Pathway
Fund'

Federated Hermes Multi-Strategy Credit Fund®
Federated Hermes Global Small Cap Equity Fund
Federated Hermes Absolute Return Credit Fund®
Federated Hermes Global SMID Equity Engagement
Fund®

Federated Hermes impact Opportunities Equity
Fund'™

Federated Hermes Unconstrained Credit Fund®
Federated Hermes Global Emerging Markets SMID
Equity Fund®

Class Y
Il
A,

A,
A,

A,
A
A,

MIA
A
A,
Mia

MEA,

MEA
A

Upto 0.40%

A,
TA
A
A,
MIEA,
PlfA,
A,
A
A

A
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Class L Class @'
A Up to 0.55%
Upto 0.60% Upto 0.75%

Up to 0.50% Up to 0.60%
Upto 0.60% Up to 0.75%

Upto 0.85% Upto 0.75%
MAA, Up to 0.75%
Lpto 0.40% Up to 0.55%

Up to 0.50% Up to 0.65%
Upto 0.60% Upto 0.75%

MA  Upto 040%
Upto 0.70% Up to 0.75%
Upto 0.60% Up to 0.75%

Upto 0.50% Up to 0.65%
Upto0.75% Upto 1%

Upto 0.50% Up to 0.60%
Up to 0.50% Up to 0.60%
Upto 0.60% Up to 0.75%
Upto 0.50% Up to 0.60%
Upto 0.55% Up to 0.65%
Upto 0.60% Up to 0.75%
Upto 0.60% Upto 0.75%
Upto 0.60% Up to 0.75%
Upto 0.30% Up to 0.35%
Lpto 0.25% Upto 0.30%

Upto 0.45% Up to 0.55%

Class D Class K

iA, A&
A&, Up to 0.6805%

Upto 0.60% Up to 0.50%
NI, Up to 0.60%
N/A  Upto 0.65%
AR, A

Upto 0.55% Up to 0.40%
M, Up te 0.50%
A Up to 0.60%
AR, MAA
M, Up te D.70%
A, Up to 0.60%
A, Up to 0.50%
MiA, Up to 0.75%

Up to 0.80% Up to 0.50%

N/A  Upto0.50%
NiA  Upte 0.60%
Upto 0.85% Up to 0.50%
N&  Upto 0.55%
N&  Upto 0.80%
N Upto 0.60%
Upto 0.80% Up to 0.60%

INEA Up to 0.30%

EA Up to 0.25%

N Upto 0.45%

Class N
MiA,

MA
MIA

IiA,
PiA,

Upto2.15%
MA
A

A,

MIA,

A,
Upto 2.15%

A,

Up to 1.75%
A,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

5. Fees and Other Expenses (continued)

(&) Management Fees (cordinued)

Sub-Fund Class N
Federated Hermes Global High Yield Credit A,
Engagement Fund®

Federated Hermes US High Yield Credit Fund MIA
Federated Hermes Sustainable Global Equity Fund A
Federated Hermes Climabte Change High Yield Credit A
Fund

Federated Hermes Emerging Markets Dabt Fund A,
Federated Hermes Biodiversity Equity Fund'™ MAA
Federated Hermes China Equity Fund A,
Federated Hermes Global Emerging Markets ex- MIA,
China Equity Fund

Federated Hermes Sustainable Global Investment MIA,
Grade Credt Fund

Federated Harmes Global Short Duration Bond WA,
Fund"”

Federated Hermes MOT US Equity Fund'® A,

' Shareholders in thesa Classes will be subject to the above fees with regard to their investment in the sub-fund
based on the Client Agreement between them and the Investment Manager and its affliate.

¢ Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the
process of being terminated.

! Federated Hermes Sustainable European Equity Fund and Federated Hermes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and are in the process of being terminated.

* On 25 June 2024, the Federated Hermes Mulli-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

i Federated Hermes Absolute Retum Fund was closed to further subscription on 2 September 2024 and is in
the process of being terminated.

* Federated Hermes Global Emerging Markets SMID Equity Fund was closed to futher subscription on 16
Januvary 2025 and is in the process of being terminated.

" Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

* Federated Hermes SDGE Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 Apnl 2025,

" Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closed to further subscription on 3 June 2025 and are in the process of being terminated.

" Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,
"* Federated Hermes MDT US Equity Fund launched on 18 June 2025,
1% Effective 15 December 2025, Class P Shares were renamed to Class Q Shares.

Management fees of 589,248 518 (2024: 597 606,974) were charged during the financial year and fees of
$8,137.774 (2024 37 906 502) were payable at year end.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

5. Fees and Other Expenses (continued)
(&) Management Fees (cordinued)

For Federated Hermes Biodiversity Equity Fund, the Investment Manager committed to donating 5% (minus
any tax cost) of the annual management fee received (net of rebates and retrocessions) to charities that it
believes are helping in the drive to protect and restore biodiversity.

{b) Adrministration Fees

The Company has engaged the services of Northem Trust International Fund Administration Services (Ireland)
Limited, an indirect wholly-owned subsidiary of Northern Trust Corporation, to provide administration services
for a fee,

The sub-funds are subjected to an annual Administrator fee (plus any applicable value added tax) of up to
0.05% of the Met Asset Value of each sub-fund acernued and calculated daily and payable monthly in arrears.

Administration fees of 52,620,286 (2024: $3,030,877) were charged during the financial year and fees of
SO57,820 (2024. $466,535) were payable at year end,

{c} Depositary and Sub-Cusfodian Fees

The sub-funds are subjected to an annual Depositary fee (plus any applicable value added tax) of up to 0.0110%
of the Met Asset Value of each sub-fund. The Company will also pay cther costs to the Depositary such as out-
ofpockel expenses and sub-custodial fees and expenses.

In addition, the Depositary and any relevant Sub-Custodian shall be entitled to recover safekeeping and
transaction charges as set out in the Depositary Agreement.

Depositary fees of $938,881 (2024; $1,059,078) were charged during the financial year and fees of $341,396
(2024. $165,778) were payable at year end.

Sub-Custody fees of 33,041,214 (2024 53,293 464) were charged during the financial year and fees of
51,055,402 (2024; $540.095) were payable at year end.

(d) Directors’ Fees

The Company shall pay to the Directors such annual fees for acting as Directors of the Company as the
Directors may from time to time agree, provided however that the annual fees of each Director shall not excesd
£50,000 without the approval of the Board of Directors. Directors' fees will total not more than €110,000 on a per
annum basis. Mo other remuneration will be payable by the Company to the Directors except for out-of-pocket
expenses reasonably incurred by them. Gregory Dulski, Joseph Kagan and Syhvie MeclLaughlin do not receive
Director’s fees from the Company.

Directors fees of $61,955 (2024; 590,222) were charged during the financial year and fees of $27,820 were
payable at year end (2024: $5 480).

{e) Remuneration For Auci, Audit Relafed And Non Audi Work

Deloitte Ireland LLP, as statutory auditors, charged €1688,459 plus VAT (2024: €168,613) in relation to the audit
of the Company's Financial Statements and €8.900 plus VAT (2024: €8,800) in relation to tax sendces, There
were no cther assurance or non-audit sendces provided by the statutory auditors during 2025 or 2024,

(f) Other Fees and Expenses

In addition, each sub-fund will pay the costs and expenses incurred in its operation, including, without limitation,
stamp duties, taxes, the fees and expenses of the auditor, listing fees, legal expenses, the costs of printing
and distributing reports, accounts and any Prospectus. any costs incurred as a result of a change in law or the
introduction of any new law (including any costs incured as a result of compliance with any applicable code,
whether or not having the force of law).
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

5. Fees and Other Expenses (continued)
() Other Fees and Expenses {continued)

All fees and expenses will be charged to the sub-fund in respect of which they were incured, or where an
expense is not considered by the Directors to be attributable to any one sub-fund, the expense will normally be
dllocated to classes of all sub-funds pro rata to the Met Asset Value of the relevant sub-funds. Details of each
of the fees payable at the year end in respect of each sub-fund are disclosed in the Balance Sheet on pages
215to 222, Details of each of the fees incurred at the year end in respect of each sub-fund are disclosed in the
Income Statement on pages 230 to 236,

{g) Transaction Costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial asset or financial liakility. An incremental cost is one that would not have been incurred if the entity
had not acquired, issued or disposed of the financial instrument. Transaction costs for the year of 514 357 308
(2024 $12 698 699) are expensed in the Income Statement as part of the net fair value gainfloss on financial
assets and liabilities at fair value through profit or loss. Only transaction costs which are separately identifiable
are disclosed, These include identifiable brokerage charges and commissions, identifiable transaction related
taxes and other market charges and separately identifiable transaction costs related to Financial Derivative
Instrum ents.

6. Related Party Disclosures

Parties are considerad to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operational decisions.

(&) Management

The Company has appointed Hermes Fund Managers Ireland Limited as manager (the "Manager”). The
Manager has delegated the investment management of certain sub-funds ofthe CompanytoHermes Investment
Management Limited, who also acts as distributor of the Company, to Federated Investment Counseling and
to Federated MDTA LLC. Hermes Investment Management Limited is a wholly-owned subsidiary of Federated
Hermes Limited which was wholly owned by Federated Hermes, Inc at the year-end date, Federated Investment
Counseling and Federated MDOTA LLC are each indirect subsidianes of Federated Hermes, Inc.

Hermmes Investment Management Limited is incorporated under the laws of England and Wales and was
established on 1 February 1580, Federated Investment Counseling is a US domiciled company regulated by
the US Securities and Exchange Commission, to act as an investment adviser. Federated MOTA LLC is also
a US domiciled company regulated by the US Securities and Exchange Commission, to act as an investment
adviser.

Out of the directors of the Company who served during the financial year, Joseph Kagan and Gregory Dulski
are employees of Federated Hermes Limited and Sylvie MeLaughlin is an employee of Hermes Fund Managers
Ireland Limited.

As at 31 December 2025 and 31 December 2024, the following sub-funds held the following in Federated
Hermes Short-Term U.S. Prime Fund, which is managed by the Manager.

Sub-Fund 31 December 2025 31 December 2025

Walue [5) Holding
Federated Hermes Global Emerging Markels Equity Fund 4.117.945 4.117.945
Federated Hermes LS SMID Equity Fund 27,168,081 27,165,081
Federated Hermes Asia ex-Japan Equily Fund 122,641,680 122 641,680
Federated Hermes Global Equity E3G Pathway Fund' 8,550,713 8,550,713
Federated Hermes Global SMID Equity Engagement Fund® 10,434,165 10,434,165
Federated Hermes Unconstrained Credil Fund® 55,216 55,216
Federated Hermes China Equity Fund 1,260,220 1,260,220
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

6. Related Party Disclosures (continued)

(&) Management (conrtinued)
Sub-Fund 31 December 2024 31 December 2024
Value [3) Holding
Federated Hermes Global Emerging Markeis Equity Fund 25874 441 25874 440
Federated Hermes LIS SMID Equity Fund 37.936,911 37936911
Federated Hermes Asia ex-Japan Equity Fund 53571924 53571924
Federated Hermes Global Equity ESG Pathweay Fund' 2,168,717 2,168,716
Federated Hermes Global SMID Equity Engagement Fund 19,121,031 19,121,031
Federated Harmas Unconstrained Credil Fund® 684 358 684 358
Federated Hermes Global Emerging Markets SMID Equity Fund 17 17
Federated Harmas Global Emerging Markets ax-China Equity Fund 710,133 710,133

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

¢ Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

0On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

At 31 December 2025 and 31 December 2024, the Manager and other Federated Hermes companies held the
follewing shares in the sub-funds:;

Sub-Fund 31 December 2025 31 December 2024

Shares Shares
Federated Hermes Global Emerging Markets Equity Fund 380,450 337,388
Federated Hermes Gobal High Yield Credit Fund 52261 845 456
Federated Hermes US SMID Equity Fund 52186 42,788
Federated Hermes Asia ex-Japan Eguity Fund 814 369 994 649
Federated Hermes Global Equity ESG Pathway Fund® 542 275 595,493
Federated Hermes Global Small Cap Equity Fund 284 617 284 322
Federated Hermes Global SMID Equity Engagement Fund® 630,025 T2 446
Federated Hermes Impact Oppertunities Equity Fund® - 509,348
Federated Hermes Unconstrained Credit Fund 801,817 1,776,214
Federated Hermes Global Emerging Markets SMID Equity Fund' - 192,503
Federated Hermes Global High Yield Credit Engagement Fund® 790,923 724,839
Federated Hermes US High Yield Credit Fund 3,455,000 3,455,000
Federated Hermes Sustainable Global Equity Fund 557,132 2,886,693
Federated Hermes Climate Change High Yield Credit Fund 2188015 4,433
Federated Hermes Emerging Markets Debt Fund 4,000 4,000
Federated Hermes Biodiversity Equity Fund® - 71,553
Federated Hermes China Equity Fund 1,224 880 1,227,760
Federated Hermes Global Emerging Markets ex-China Equity Fund 220157 104,290
Federated Hermes Sustainable Global Investment Grade Credit Fund 1,062,752 916,226
Federated Hermes Global Short Duration Bond Fund® 5,003,500 -
Federated Hermes MDT US Equity Fund” 13,989 -

' Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 16
January 2025 and is in the process of being terminated.

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

! Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

¢ Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 2025,

* Federated Hermes Impact Opporunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closed to further subscription on 3 June 2025 and are in the process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

6. Related Party Disclosures (continued)
(&) Management (conrtinued)
¢ Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,
" Federated Hermes MOT US Equity Fund launched on 18 June 2025,
(b} Advisor

Federated Hermes Limited has appointed Federated Hermes Equity Ownership Senvices ("EQS") at Federated
Hermes Limited as Advisor to provide woling and engagement senvices, The Adwvisor is a wholly-owned
subsidiary of Federated Hermes Limited, which was 100% owned by Federated Hermes, Inc. at the year-end
date. The fees for these senrdces are being paid by Hermes Investment Management Limited on the behalf of
the Company.

(¢} Direclors Feas

Please see note 5(d) abaove for details of the Directors fees, the amounts charged for the financial year and the
amounts payable at the financial year end.

7. Share Capital

On incorporation the authonsed share capital of the Company was $1,000,000 divided into 1,000,000 Subscriber
Shares of a par value of 51 each and 500,000,000,000 shares of no parvalue initially designated as participating
shares.

Each sub-fund may issue classes, each of them Distributing or Accumulating shares, in one of the following
currencies: Sterding, Euro, US Dollar, Australian Dollar, Canadian Dollar, Chinese Yuan, Japanese Yen, Swiss
Franc, Swedish Krona, Norwegian Krone, Danish Krone, Hong Kong Dollar and Singapore Dollar,

Federated Hermes Global Equity ESG Pathway Fund may issue Class F, L and R Portfolio Hedged Shares and
Federated Hermes Global SMID Equity Engagement Fund may issue Class F, R, W and X Portfolio Hedged
Shares, each of them Distributing or Accumulating shares in all the currencies above,

On 24 April 2025, the Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global
Equity ESG Pathway Fund and Federated Hermes SDG Engagement Equity Fund was renamed to Federated
Hermes Global SMID Equity Engagement Fund.

Federated Hermes Impact Cpportunities Equity Fund and Federated Hermes Biodiversity Equity Fund issued
dass F, Q, R and X Portfolio Hedged Shares, each of them Distributing or Accumulating shares in all the
currencies above.

Federated Hermes Sustainable Giobal Equity may issue class F, Q, R and X Portfolio Hedged Shares, each of
them Distributing or Accumulating shares in all the currencies above,

Federated Hermes Impact Opportunities Equity Fund issued Class A, F, |, K. L, M, O, R, X and Z Shares, each
ofthem Distrbuting or Accumulating with hedged or unhedged shares in all the currencies above, Hedged USD
shares were not available for this sub-fund.

Federated Hermes Biodiversity Equity Fund issued Class A, F. |, K. L. M, Q. R, X and £ Shares, sach of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
were not available for this sub-fund.

On 3 June 2025, Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Biodiversity
Equity Fund were closed to futher subscription and are in the process of being terminated, These share
classes are no longer being offered.

Federated Hermes Global Emerging Markets Equity Fund may issue Class A F, G, |, K, L, @, R and £ Shares,
each ofthem Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged
ISD shares are not available for this sub-fund.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7. Share Capital (continued)

Federated Hermes Global Equity Fund issued Class A, F, |, Q, R, and Z Shares, each of them Distributing
or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares were not
available for this sub-fund,

On 23 November 2023, Federated Hermes Global Equity Fund was closed to further subscription and is in the
process of being terminated. These share classes are no longer being offered.

Federated Hermes Sustainable European Equity Fund and Federated Hermes Sustainable Europe ex-UK
Equity Fund issued Class A, F |, K, L, M, Q, R, W, X and £ Shares, each of them Distributing or Accumulating
with hedged or unhedged shares in all the currencies above. Hedged EUR shares were not available for these
sub-funds.

On 26 June 2023, Federated Hermes Sustainable European Equity Fund and Federated Hermes Sustainable
Eurocpe ex-UK Equity Fund were closed to futher subscription and are in the process of baing terminated.
These share classes are no longer being offered,

Federated Hermes Global High Yield Credit Fund may issue Class A, D, F. |, K, L, M, @, R and Z Shares, each
ofthem Distributing or Accumulating with hedged or unhedged sharesin all the currencies above. Hedged EUR
shares are not available for this sub-fund.

Federated Hermes US SMID Equity Fund may issue Class A, F, |, K, L, M, Q, R and £ Shares, each of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
are not available for this sub-fund.

Federated Hermes Asia ex-Japan Equity Fund may issue Class A, F, |, Q, R and Z Shares, each of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
are not available for this sub-fund.

Federated Hermes Global Equity ESG Pathway Fund may issue ClassA, D, F. I, K. L, @, R and Z Shares, each
ofthem Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD
shares ara not available for this sub-fund.

Federated Hermes Multi-Strategy Credit Fund issued Class A, F, I, K, L, @, R and Z Shares, each of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
were not available for this sub-fund.

On 25 June 2024, the Federated Hermes Mulli-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

Federated Hermes Global Small Cap Equity Fund mayissue Class A, F, |, K L, @, R, X and Z Shares, each of
them Distributing or Accumulating with hedged or unhedged shares in all the currencies above, Hedged USD
shares are not available for this sub-fund.

Federated Hermes Absolute Return Credit Fund issued Class A, F, |, M, Q, R, and Z Shares, each of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
were not available for this sub-fund.

On 2 September 2024, Federated Hermes Absolute Return Fund was closed to further subscription and is in
the process of being terminated.

Federated Hermes Global SMID Equity Engagement Fund may issue Class A F, LK. LM N, Q R, W, X and Z
Shares, each ofthem Distributing or Accumulating with hedged or unhedged shares in all the currencies above,
Hedged USD shares are not available for this sub-fund.

On 24 April 2025, the Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes
Global SMID Equity Engagement Fund.

Federated Hermes Unconstrained Credit Fund may issue Class A, F, | K, L, M, N, Q, R, X and Z Shares, sach
ofthem Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD
chares are not available for these sub-funds.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7. Share Capital (continued)

Federated Hermes Global Emerging Markets SMID Equity Fund issued Class A, F | K, L, Q. R, X and Z
Shares, each ofthem Distibuting or Accumulating with hedged or unhedged sharesin all the currencies above.
Hedged USD shares were not available for this sub-fund.

On 16 January 2025, the Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further
subscription and is in the process of being terminated. These share classes are no longer being offered.

Federated Hermes Global High Yield Credit Engagement Fund may issue Class A D.F LK, LM Q. R, W Y
and Z Shares, each of them Distributing or Accumulating with hedged or unhedged shares in all the currencies
above. Hedged USD shares are not available for this sub-fund.

On 24 April 2025, the Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated
Hermes Global High Yield Credit Engagement Fund.

Federated Hermes US High Yield Credit Fund and Federated Hermes Sustainable Global Equity Fund may
issue Class A, F, I, K. LM, &, R, X and £ Shares, each of them Distributing or Accumulating with hedged or
unhedged shares in all the currencies above. Hedged USD shares are not available for these sub-funds.

Federated Hermes Climate Change High Yield Credit Fund may issue Class A, D, F, LK, LM, Q, R and £
Shares, each of them Distributing or Accumulating with hedged with hedged or unhedged shares in all the
currencies above, Hedged LISD shares are not available for this sub-fund.

Federated Hermes Emerging Markets Debt Fund may issue Class A, F, 1, K, L, M, Q, R, X, and Z Shares, each
ofthem Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD
shares are not available for this sub-fund.

Federated Hermes China Equity Fund may issue Class A, F. I, K, L, M, Q, R, W, X and £ Shares, each of them
Distributing or Accumulating with hedged or unhedged shares in all the currencies above. Hedged USD shares
are not available for this sub-fund.

Federated Hermes Global Emerging Markets ex-China Equity Fund may issue ClassA, O, F | K. L, M, @, R
and £ Shares, each of them Distributing or Accumulating with hedged or unhedged shares in all the currencies
above. Hedged USD shares are not available for this sub-fund.

Federated Hermes Sustainable Global Investment Grade Credit Fund may issue Class A, F |, K, L. M, Q, R,
X and £ Shares, each of them Distributing or Accumulating shares with hedged or unhedged shares in all the
currencies above. Hedged USD shares are not available for this sub-fund.

Federated Hermes Global Short Duration Bond Fund may issue Class &, F |, K, L, M, Q. R, X and Z Shares,
each of them Distributing or Accumulating shares with hedged or unhedged shares in all the currencies above.
Hedged USD shares are not available for this sub-fund.

On & June 2025, Federated Hermes Global Short Duration Bond Fund was launched.

Federated Hermes MDT US Equity Fund may issue Class A, F, |, K, L, M, Q, R, W, X and Z Shares, each of
them Distributing or Accumulating shares with hedged or unhedged shares in all the currencies above. Hedged
USD shares are not available for this sub-fund.

On 18 June 2025, Federated Hermes MDT US Equity Fund was launched.

In addition to the above, all sub-funds may issue Class T Shares and Class T Hedged Shares, each of them
Distributing or Accumulating shares, in Sterling, Euro and USD, except for the hedged class in the base
currencies of the sub-funds.

Accumulating Share Classes are not intended to distribute dividends to Shareholders, The income and other
profits will be accumulated and reinvested on behalf of Shareholders. Dividends, if paid, may be paid out of
the net income of each sub-fund including interest and dividends eamed by the sub-fund less expenses of the
sub-fund.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

7. Share Capital (continued)

Distributing Share Classes are intended to declare dividends on the Shares of the Distributing Classes of the
sub-fund out of the net income of the sub-fund including interest and dividends earned by the sub-fund less
expenses of the sub-fund.

The holders of Shares are entitled to one vote per whole Share and to such dividends as the Directors may
from fime to time declare,

Minimum Transactions
Class IWind mum [nitial Minimum Subsequent Minimum Helding Minimum Redemption
Subscription Amount Subscription Amount Amount Amount
A UsD 1,000 Mo minimum UsD 1,000 Mo minimum
D GEP 200,000,000 Mea minimum GEP 200,000,000 Mo minimum
F GBP 100,000 Mo minimum GEP 100,000 Mo minimum
G EUR 1,000 Mo minimum EUR 1,000 Mo minimum
I UsD 1,000,000 Mo minimum LSD 1,000,000 Mo minimum
K IS0 100,000,000 Ma minimum 5D 100,000,000 Mo minimum
L GEP 100,000,000 Mo mininum GEP 100,000,000 Mo minirmum
] GEP 200,000,000 Mo mininum GEP 200,000,000 Mo minimum
N USD 1,000 Ma minimum ISD 1,000 Mo minimum
(+ 3 GBP 400,000 Mo minimum GBP 400,000 Mo minimurm
R EUR 1,000 Mo minirum EUR 1,000 Mo minirnum
T GEBP 1,000 Mo minimum GEBP 1,000 Mo minimum
w GEP 1,000 Ma minimum GEP 1,000 Mo minimum
X GEP 10,000,000 Mea minimum GEP 10,000,000 Mo minirmum
Y GEP 10,000,000 Mo minimum GEP 10,000,000 No minirum
Z per client agreement per client agreement per client agreement per client agreement
w GBP 10,000,000 Ma minimum GEP 10,000,000 Mo minimum

' Federated Hermes Global SMID Equity Engagement Fund only.
* Effective 15 December 2025, Class P Shares were renamed to Class Q Shares,

The Company has the power to redeem the remaining holding of any Shareholder who redeems their Minimum
Haolding of Shares to below the Minimum Holding or its foreign currency equivalent,

Every Shareholder will have the right to require the Company to redeem their Shares in the sub-fund on
any Dealing Day (save during any period when the calculation of the Net Asset Value is suspended in the
crcumstances set out in the Prospectus) on furnishing to the Administrator a redemption request. All redemption
requests are dealt with on a forward pricing basis, i.e. by reference to the price for Shares calculated at the
Valuation Point on the relevant Dealing Day. The request for redemption of Shares must be received before
9.30 am (Irish time) on the relevant Dealing Day.

All the Shares of the sub-fund may be redeemed at the discretion of the Directors if, after the first anniversary
of the first issue of Shares of the sub-fund, the MNet Asset Value of the sub-fund falls below £100,000,000 for
any period of time.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

7. Share Capital (continued)

The movement in the number of redeemable participating shares during the financial year ended 31 December

2025 was as follows;

Federated Hermes Global Emerging

Markets Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accumulating 12,331,876 1,163,985 (3,582, 296) 9,912,865
T GBP Accumulating 1,053,571 70,233 {55,713) 1,068,091
F GBP Accumulating 21,739,488 1,424,003 {11,399,814) 11,763,677
F USD Accumulating 205,712133 20,155,807 (B83,986,735) 139,881,305
F GBP Accumulating Hedged arT i 85,507 (107,125) 985,508
F EUR Accumulating 83,026,398 3,439 281 (45,684,479) 40,781,200
R2 EUR Distributing 7,271,908 2960 687 (6,117,228) 4,115,368
R2 USD Distributing 2,154,020 11,837 (184,969) 1,980,988
F2 GBP Distributing 5777768 812,557 (1,385,333 5235012
R2 EUR Distributing Hedged 1.050,838 104,892 (410,885) 744 975
R USD Accumulating 10,426,524 8802601 {12,339,089) 7.880,026
F EUR Accumulating Hedged 4,009,768 28,122 (3.518,741) 520,149
F2 USD Distributing 8,701,435 416,840 (2576,443) 6,541,832
G USD Accumulating 15,470,810 1,206,446 {11,339,351) 5,337,805
F2 EUR Distributing 9,998 8595 86 801 (436,532 9659 165
Z USD Accumulating 17,725,046 - - 17,725,046
L EUR Agcumulating a4, 701,059 8421312 (55,617 063) 48,505,308
L GBP Accumulating 84,963,423 10,638,950 (37,618,227 57,984,146
L USD Accumulating 62,031,055 2151,351 {31,869 025) 32313381
L2 EUR Distributing 44, 158410 4,681,510 (33,189 699) 15,650,221
L2 GEP Distributing 197,228.405 M7841477 (132844, 605) 7677977
L2 USD Distributing 12,694,389 1,080,630 (7,205,524) 6,549,495
L EUR Accumulating Hedged 3,243,386 139,066 (650, 785) 2,731,657
L GBP Accumulating Hedged 10,033,251 1,244 093 {2067 849) 9209 535
L2 EUR Distributing Hedged 248 78T 48450 - 287 237
L2 GEP Distributing Hedged 4,990,856 260,431 {1,288,362) 3,962,925
F CHF Accumulating 3,293213 451,200 (2612,542) 1,131,871
F SGD Accumulating 46,782 - - 45,782
R SGD Accumulating 356,730 188,682 {77,089 468,323
F CHF Accumulating Hedged 2,471,767 79,000 {1,625 589) 925,178
A USD Accumulating 469,305 988,874 {B5,584) 1,362,685
K USD Accumulating 425,354 484 B52 (181,037 708,009
L CHF Accumulating Hedged 5,375,102 181,267 (771,004) 4,785365
L SGD Accurmulating 50,923 - - 50,923
F2 GBP Distributing Hedged 176,163 = {60,000 116,163
I2 USD Distributing 25280 - - 20,280
R ELR Accumulating Hedged 7984 S8 489 {7,500) 98,983
| LISD Accumulating 24,268 - - 24,288
Federated Hermes Global High Yield

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accurulating Hedged 3,361,719 81,208 (3.438,346) 14,581
F GEP Accumulating 375594 883,048 (266,040 1,002,600
F EUR Accumulating Hedgad 37963 760 {141,565) 177,158
F GEP Accumulating Hedged 450,403 356,520 (407, BES) 395,060
F2 GBP Distributing Hedged 726624 28,688 (521,356) 233,856
F2 USD Distributing 3,303,159 - - 3,303,158
F USD Accumulating 751,382 - (153,266 568 126
T GEP Accumulating 738 - - 738
T GBP Accumulating Hedged 937,025 - (893, 544) 43,481
R2 EUR Distributing Hedged 343,000 - (217,500 125,500
R USD Accumulating 50,766 - (29,449) 21,317
F2 EUR Distributing Hedged 391,350 3,200 (274,850 78,700
F CHF Accurmnulating Hedged 200,080 3,124 {60,667 142,537
M GBP Accumulating Hedged 355,391 8018 (175, 766) 187,643
M USD Accumulating 3179 - {30y 3,149
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Share Capital (continued)

Federated Hermes Global High Yield

Credit Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
M2 GEP Distributing Hedged 149,853 - {50, 769) 90,084
ALSD Accumulating 500 - - 500
L3 AUD Distributing Hedged 473,939 - (459 E08) 14,33
A2 RS0 Distributing 500 - - 500
12 USD Distributing 500 - - 500
| USD Accumulating 500 - - 500
L1 EUR Distributing Hedged 1,451,156 - {1,450, 656) 500
F2 CHF Distributing Hadged 14,078 - {13,5678) 500
D EUR Accumulating 500 - - 500
D SEK Accumulating 50 - - 50
Federated Hermes US SMD Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
Z GBP Accurmulating 416 - - 416
F GBP Accunulating 9,360,537 4,521,805 (4,360,916 9,521,526
R EUR Accumulating 781,870 7.710,714 (8,008,817 483,767
F USD Accumulating 19,658,140 1,745,635 (8,909, 384) 12,495,391
T GBP Accumulating 451,483 33,893 {B8, 035) 417,351
F2 GBP Distributing 12,422,047 1,713,407 (9,276,078 4,858 376
F2 USD Distributing 500,554 8,768 {72,519 537,843
F EUR Accumulating 23218025 2917 444 {7,213,871) 18,821 498
F2 EUR Distributing 958,79 8321436 (10,119,099 161,128
F EUR Accumulating Hedged 180,706 - {32 144) 158,562
F GEP Accumulating Hedged 3,245912 5,801,781 {1,162 328) 7.885,365
F2 GEP Distributing Hedged 150,984 2,041,870 {53,018) 2138836
R CHF Accumulating Hedged 72400 - {800) 71,600
R EUR Accumulating Hedged 178,552 - 44,119) 134,433
R USD Accurnulating 2427118 23,311 BBY {24,204 343) 1,534,662
F CHF Accumulating Hedged 203,697 e (118,203) B5,454
F2 CHF Distributing Hedged 15,467 - - 15,467
L USD Accumulating 25 963, 044 1,611,848 (7,172 487 20,402,205
L2 GBP Distributing 201,772,742 50,302,267 (103,834,193 157,240,816
L2 GEP Distributing Hedgad B,612414 3,781,043 {1,990,573) 10,402 B84
L GBP Accumulating 49,332,027 32142361 (26,000, 544) 55,473,844
L2 USD Distributing 51,200,878 6,246 867 (26,654,287 30,753 448
L EUR Accumulating 558,536 69,860 (275,824) 362 572
L EUR Accumulating Hedged 674,833 22,157 [224,964) 472,026
F2 EUR Distributing Hedged 267,388 141 667 {56,727 342 328
L GBP Accumulating Hedged 8,109,382 6,566,012 (1,265,803) 13,408,591
AUSD Accumulating 893,327 733,509 (599,812) 1,027 414
0 EUR Accumulating Hedged 48,541 - i 49 541
Q USD Accumulating 500 - - 500
| USD Accumulating 9a7. 791 181,387 (446, BE4) 732 304
L CHF Accumulating Hedged 756,287 - (365, 984) 380,303
L2 CHF Distributing Hedged 500 - - 500
M USD Accumulating 500 - - 500
! Effective 15 December 2025, Class P Shares were renamed to Class Q Shares.

Federated Hermes Asia ex-Japan Equity

Fund DOpening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 173,268,830 160,565,303 (78,401,417) 255452,716
R EUR Accumulating 3,297438 233 481 (1,608, 835) 4,022, 884
T GBP Accunulating 1,727,058 T8 B33 (164,919) 1,640,773
F EUR Accumulating 83,726,406 52453904 (25,081,899 111,088,501
F2 EUR Distributing 2625229 23,485,004 {15,388 762} 10,691,561
F2 GBP Distributing 250,409,097 101,258,772 (64,930,388) 286,737,481
F USD Accumulating 184618724 85,253 906 (47,680,071) 232233,559
R USD Accumulating 7,351,547 3,186,761 (2,324,472 8,213,836
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Share Capital (continued)

Federated Hermes Asia ex-Japan Equity

Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating Hedged 1,497 675 8,970,387 (1,065, 963) 9402109
F2 GBP Distributing Hedged 1,072,666 3188021 (526,204) 3,734,303
R CHF Accumulating Hedged 1,062.503 42,131 (376,465) 718,169
R EUR Accumulating Hedged 932 999 TE3 373 (229,909 1,186,463
F GBP Accumulating Hedged 1,761,357 3,237 380 (1,230,651) 3,768,086
F2 USD Distributing 7,604,207 2258642 (2532 371) 7,330,478
F2 EUR Distributing Hedged 561,729 280,805 (325,312) 517,222
F CHF Accumulating Hedged 69,068 307,100 {16,000) 360, 168
F CHF Accumulating 196,238 380,425 (11,500 565,163
ALSD Accumulating 45466 1,082,080 {52,505) 1,035,021
| USD Accumulating 3,736,668 1,618,621 (626,819) 4,728,470
R GEP Accumulating Hedged 1,000 16,137 - 17,137
R SGD Accumulating Hedged 333 115,020 - 115,353
F SGD Accumulating Hedged 66,988 428,358 {21,833) 474513
R CAD Accumulating Hedged 00 124,620 - 125120
Z USD Accumulating 500 = = 500
Z GBP Accumulating - 225,752 - 225752
Federated Hermes Global Equity ESG

Pathway Fund' Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 42 657,701 8620124 (46,831,799 5,446 026
F USD Accumulating 22 582 588 3847 442 {8,524 BE9) 16,715,361
F EUR Accumulating 1,746,483 5,568 (550,726) 1,201,325
R ELUR Accumulating 163,060 11,244 028 (11,287 .479) 118,608
T GBP Accumulating 1,416,258 22,261 (135,038 1,303,479
R MOK Accumulating 159,588,758 163,456 (143,813 467) 15,939 827
F EUR Accumulating Hedged 633,302 380,495 (226,644) 787,153
R EUR Accumulating Hedged 217,555 122 465 {37,560 302,460
F CHF Accumulating Hedged 120,831 - {17,100; 103,731
R CHF Aceumulating Hedged 30534 3,743 (44) 3,233
R USD Accumulating 119,708 - {10,000 109,708
F2 CHF Distributing Hedged 500 - B 500
F CHF Accumulating Portfolio Hedged 419,769 - (399, 764) 20,005
F EUR Accumulating Portfolio Hedged 250,156 - {46 257) 203,899
F USD Accumulating Portfolio Hedged 1,317,798 - (223,268) 1,084,530
F2 USD Distributing Portfolic Hedged 664,800 285,671 (427,550) 492,921
F GBP Accumulating Portfolio Hedged 19,046,206 17,004 {4,274 688) 14,788,522
F2 CHF Distributing 76,900 472,975 (370,215) 179,660
D MOK Accumulating 871,345 62,164 (358,962 674,547
L CHF Accumulating Hedged TH434 - - 76,434
L CHF Accumulating Portfolio Hedged 117,804, 665 43,938 274 (404759 880) 121,263,058
L EUR Accumulating 98,067 - {0,909) B8 068
L EUR Accumulating Hedged 8,330 - - 8,330
L EUR Accumulating Portfolio Hedged 72,281,735 26,236,151 (29,153,873 69,363,913
L GBP Accumulating 929,401 - - 929 401
L GBP Accumulating Portfolio Hedged 64282449 32949558 (15,832 401) 81,248,607
L USD Aceumulating 104,914 51,800 {75,649) 81,0685
L USD Accurmulating Portfolio Hedged 163,763,978 70,861, B56 {61,846 391) 172778443
L2 CHF Distnbuting 1,329,948 4.472,000 1,003,000 4,788,548
L2 CHF Distributing Hedged 500 - - 500
L2 CHF Distributing Portfolio Hedged 3242700 1,466 500 {1,032 500) 3,646 700
L2 USD Distributing Portfolio Hedged S00 - - 500
ALSD Agcumulating 500 BT 042 - BY 542
| USD Accumulating 00 = o EO0
L AUD Accumulating Hedged 333 - - 333
L AUD Accurmulating 7,679,292 10,753,228 {2,334 877) 16,097 643

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}
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7.

Share Capital (continued)

Federated Hermes Global Small Cap

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 145871 41,075 {39,305) 147,641
F USD Accumulating 500 - - 500
T GBP Aceurulating 331,720 295 {43,450) 288 565
F2 GEP Distributing 4,740,814 1,702 (4,102,034) 640 482
X EUR Accumnulating 18,500,503 - (18,500,000) 503
L USD Accumulating 11,648,515 - - 11648515
L GBP Accumulating 1,085 - - 1,086
Federated Hermes Global SMID Equity

Engagement Fund' Opening Closing
Class Shares  Subscriptions Redemptions Shares
F EUR Accumulating 5,172,050 54,457 [354,074) 4,902,433
F GBP Accumulating 324,335 35.603,043 {1,787,308) 34,140,070
F USD Accumulating 261,669 7,008 (3,971) 264,706
W CHF Accumulating Portfolio Hedged 54,159 - (11,438 42,721
W EUR Accumulating Portfolio Hedoged 137,541 - - 137,541
W LISD Accumulating Portfolio Hedged 10,656 2,661 (2,661) 10,656
W2 CHF Distributing Portfolio Hedged 10469 - - 10,489
X CHF Accumulating Portfolio Hedged 177,960,065 27,385,136 (168,493,130 36,852,071
X EUR Accumulating 892,824 3,050 (145,525) 750,349
X EUR Accumulating Portfolio Hedged 78,980,116 11,865,843 (67,716,801) 23129058
X GBP Accumulating 324572 - {13,153 31,419
X GBP Accumulating Portfolio Hedged 56,631,480 B 6B4 B5T {36,356, 3B1) 28930 955
X USD Accumulating 1.913.979 17,000 (283,900) 1,647,079
X USD Accumulating Portfolio Hedged 105,269,926 12820500 (72,8581,091) 38.220,425
%2 CHF Digtributing Portfolic Hedged 2,360,772 327,250 {1,379.619) 1,308,403
X2 EUR Distributing Portfolio Hedged 285,048 16,400 {55,400) 256,048
%2 GEP Distributing Portfolio Hedged 5612744 728,028 (2,524,784) 3,815,988
X2 USD Distributing Portfolio Hedged 132145 - {90,845) 41,300
F CHF Accumulating Portfolio Hedged 575,500 - - 575,500
F EUR Accumulating Portfolio Hedged 500 - - 500
F GBP Accumulating Portfolio Hedged 297272 3,982 (272,841) 28,313
F USD Accumulating Portfolio Hedged 283815 16,649.878 (16,705, B86) 227,808
R CHF Accumulating Portfolic Hedged 158,835 - {76, 164) B3,671
R EUR Accumulating Portfolio Hedged 478513 12,815 {141,112 360,218
R USD Accumulating Pertfolio Hedged 94,950 - {12,808) B2 142
R2 CHF Distributing Portfolio Hedged S00 - - 00
R2 EUR Distributing Portfolio Hedged 25500 - - 25,500
R2 U550 Distributing Portfolio Hedged 500 - - 500
T GEP Accumulating 833,330 - (132,420 700,810
X2 CHF Distributing 903,500 2127,000 (538,000 2,492,500
L GBP Accumulating 1,671,952 226 369 (488 343 1,300 078
X JPY Accurmulating Portfolio Hedged 7,708,659 35,802 {4,980, 256) 2.763,905
| USD Accumnulating 492 258 45512 - 837,770
F2 EUR Distributing 62385 30,080 {13,010) 79,465
R EUR Accumulating 73,038 61,300 {16,884) 117,454
R2 EUR Distributing 7,300 = (6,800 500
AUSD Accumulating 42479 41,979 {83,958) 500
X ALD Azcumulating 333 - - 333
# AUD Accumulating Hedged 4,780,387 3,233 927 4,225,522) 3,788,792
R USD Accumulating 500 = P 500
F 5GD Accumulating Hedged 333 - - 333
R SGD Accumulating Hedged 333 - - 333
M UED Azcumulating S00 - - &S00

' Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity

Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7.  Share Capital (continued)

Federated Hermes Impact Opportunities

Equity Fund' Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 1,681,034 740,085 (2,431,129) -
F GBP Accumulating 12,664,265 373,135 (13,037,400 -
F USD Accumulating 2120374 9,746 {2,129,620) =
X BEUR Accumulating B127 - (8,127 -
X GBP Accumulating 2,705,702 2,258 (2,707,958 -
X USD Accumulating 12,033 - {12,033 -
F2 EUR Distributing 623532 42748 (666, 2B0) -
R EUR Accumulating 1.088.015 13,400 {1.111,415) =
R USD Accumulating 1,683,233 1,043,700 (2,726,933 -
T GBP Accumulating 692 381 - (692,381 =
F EUR Accumulating Hedged 77,058 - {77,058) -
AUSD Accumulating 4,454 - {4,454) -
X2 USD Distributing 83,667 - {83,667) s
| USD Accumulating 500 - {500) -
R2 EUR Distributing 55,500 - {55,500) -
12 USD Distributing 532 - (532 =

' Federated Hermes Impact Opportunities Equity Fund was closed to further subscription on 3 June 2025 and
is in the process of being terminated.

Federated Hermes Unconstrained Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating Hedged 3,213,167 665,663 (2,398,747) 1,480,083
F GEBP Accumulating Hedged 7,069,850 1,031,322 {2375.271) 572551
F USD Accumulating 1,750,549 &3,000 {1,653, B66) 195,683
F2 GBP Distnbuting Hedged 8,415,028 1.309.570 (3,103,589 6,620,999
F2 USD Distributing 14,649 - - 14,649
R EUR Accumulating Hedged 156,765 = (138 480) 18,285
X GBP Accumulating Hedged 61,916,796 8,385 (61,917,747 7444
X UED Accumnulating 837408 - (784,908 52,500
X2 GBP Distributing Hedged 9 750,904 104 {9,366, 284) 393,804
X2 1050 Distributing 423,652 - [338,834) B4 818
F CHF Accumulating Hedged 168,851 3,835 (2,2658) 171,528
F2 EUR Distributing 11,747 21,838 (2,895) 130,590
® EUR Accumulating Hedged 1238617 - - 123,617
X2 CHF Distributing Hedged 553,935 - (553,435) 500
X2 EUR Distributing Hedged 87,341 - {70,423) 16,918
T GBP Accumulating 885,074 108,168 - 953,243
F2 EUR Distributing Hedged 1,367,010 = {72,804 1,204 206
A2 USD Distributing 1,004 - - 1,001
12 USD Distributing 1,002 - - 1,002
L3 EUR Distributing Hedged 29,650 - {29,150 500
L3 GBP Distributing Hedged 51,517 = {43,100) 8417
L3 USD Distributing 405,806 - - 405,806
AUSD Accumulating 247,767 11,575 {50,468) 208,676
| USD Accumulating 1.008 - - 1,008
L1 CHF Distributing 10,030,087 - - 10,030,087
M3 EUR Distributing Hedged 1,137,385 - {905, 753) 231,632
M3 GEP Distributing Hedged 59,354,670 651,734 (59,364, 155) 10,642,248
M3 USD Distributing 1,177,913 2,010 (851,473 534,450
L USD Aceumulating 500 - - 800
M GEP Accumulating Hedged 1,000 = - 1,000
F EUR Accumulating 1,289 43 43) 1,208
F GBP Accumulating 783378 55,636 (286,812) 562,202
F NOK Accumulating Hedged 112 - - 112
F2 GBP Distributing 1.010.855 16,278 (517,023) 510110
L2 EUR Distributing Hedged 933 - - £33
L2 GBP Distributing 1,096,511 - (253.408) 843,105
L2 GBP Distributing Hedged 7,713,693 9378 (3,406, 791) 4,316,280
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7.  Share Capital (continued)

Federated Hermes Unconstrained Credit

Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
L2 USD Distributing Q982 - — a2
R USD Accumulating 167,742 - (163,863) 3,878
R2 EUR Distributing 1,642 75 {354) 1,363
T GBP Accumulating Hedged 990,424 - (982 467) 7,857
Z2 EUR Distributing Hedged 13,383,830 - (13,392 B83) =%
M4 GBP Distributing Hedged 1,000 - - 1,000
M2 GEP Distributing Hedged 1,000 - - 1,000
R EUR Accumulating 66,251 = {52,337) 13,914
L GBP Accumulating Hedged 1,000 - - 1,000
N USD Accumulating 500 - - 500
Federated Hermes Global Emerging

Markets SMID Equity Fund® Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 458,306 - {458, 308) =
F USD Accumulating 7,500 - (7,500 -
& EUR Accumulating 1,284,342 - (1,284, 342 =
X GBP Accurnulating 123,035 - (123,035 =
T GBP Accumulating 263,361 - (263, 361) =
R EUR Accumulating 4129 - 4,129 -
F EUR Accumulating 500 - {500 -
L EUR Accumulating 500 - {500 -
L USD Accumulating 500 - (500} -
L GBP Accumulating 116,773 - (116,773) -
L2 GEP Distributing 1,000 - (1,000) -

' Federated Hermes Global Emerging Markets SMID Equity Fund was dosed to futher subscription on 16
January 2025 and is in the process of being terminated.

Federated Hermes Global High Yield

Credit Engagement Fund’ Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating Hedged 11,417,054 6,366,487 (8,523, 353) 8,260,188
F USD Accumulating 281,201 - {13,607} 267,594
R EUR Accumulating Hedged 8,500 = {9,000) 500
R USD Accumulating 500 B3,330 - E3,830
W CHF Accumulating Hedged 135,777 4,107 {31,278 108,608
W ELR Accumulating Hedged 2529833 99 442 {189 558) 2439717
WUSD Accumulating 1.848 3038 - {1,305,422) 642 887
W2 CHF Distributing Hedged 380,850 - - 360,850
¥ CHF Accumulating Hedged 102,941,655 5,906,998 (30,911, 996) 77,936,657
¥ EUR Accumulating Hedged 71.256.401 3717 467 (22687 801) 52 285967
Y GBP Accumulating Hedged 37,004 884 2086 772 {10,010,873) 25,080,683
¥ USD Accurmulating 143,438,301 5,609,301 (46,994 610) 102,052,952
¥ 2 CHF Distnbuting Hedged 6,747,346 265,700 {1,826 184) 5,186,862
W2 USD Distributing 115,299 - - 115,298
¥ 2 LUSD Distributing 1,679,204 - (56,1786) 1,623,028
A2 USD Distributing 500 - - 500
12 USD Distributing S00 - = 00
F EUR Accumulating Hedged 1,870,025 271,062 {451,675) 1,688,412
T GBP Accumulating 741,562 66,084 - 807 646
F CHF Accumulating 76,955 - - 76,996
ALUSD Accumulating 500 - - 00
F2 EUR Distributing Hedged 1,091,642 185,560 {71,799 1,209,403
F2 USD Distributing 500 48,847 - 49, 347
M EUR Accumulating Hedged 685,528 62,254 (673,576) 74,206
M USD Accumulating 107,814,272 2226423 {8.677,212) 100,463 483
M2 GEP Distributing Hedged 7.188.956 1.557,008 (6,514, 861) 2,231,103
| USD Accumulating 54,176 4,457 {550 58,083
D USD Accumulating 500 - - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

Share Capital (continued)

Federated Hermes Global High Yield

Credit Engagement Fund’ (continued) DOpening Closing
Class Shares  Subscriptions  Redemptions Shares
L EUR Accumulating Hedged 500 - -~ 500
L USD Accumulating 7,521,880 - (5,583,261) 1,938,628
L2 GEP Distributing Hedged 1,000 - - 1,000
K USD Accumulating 500 - - 500
¥ JPY Accumulating Hedged 774405 - (380,700) 383,705
RE USD Distributing 500 = = 500
D6 USD Distributing 500 - - 500
¥ AUD Accumulating 333 - - 333
¥ ALD Accumulating Hedged 3,457,050 5,457,858 (5,390,710 3,524,198

' Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High

Yield Credit Engagement Fund on 24 Apnl 2025,

Federated Hermes US High Yield Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F USD Accumulating 500 - - 500
R USD Accumulating 12500 - - 12,500
X2 EUR Distributing S00 - - 500
Z USD Accumulating 3,450,000 - - 3,450,000
A2 IS0 Distributing 500 - - 500
12 USD Distributing 500 - - 500
F EUR Accumulating 500 - - 500
2 USD Accumnulating 500 - - 500
X EUR Accumulating Hedged 500 - - 800
ALSD Azcumulating 500 - - 500
I USD Accumulating 500 - - 500
Federated Hermes Sustainable Global

Equity Fund Dpening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 1,611,827 11,660 {1,566, 389) 57,088
F GBP Accumulating 1,102,813 802 865 (66B.B17) 1,238,861
F USD Accumulating 11,518 500 {10,838) 1,180
X GBP Accurnulating 26818453 45,385 938 {16,524 558) 56,679 833
Z GBP Accumulating 2,881,805 - (2,881, B05) -
X EUR Accurnulating 557,201 517,664 (538,210) 536,855
T GBP Accumulating 103,164 486 150 - 580 314
X USD Aceumnulating 694,552 9,750 - 704,302
X2 EUR Distributing 4,275,565 682,972 (310,148) 4,648 389
R ELIR Accumulating - 500 it 500
Federated Hermes Climate Change High

Yield Credit Fund DOpening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating Hedgad 2838816 1,793,377 {1,461 476) 3170717
F USD Accumulating 5,288,332 - (5,287,832 500
M SEK Accumulating Hedged 512455 1.071,666 (274,078) 1,310,043
D EUR Accumulating Hedged 198,820 = - 168,820
R SEK Accumulating Hedged 5,935,284 2,846,620 {3,094, 040) 5,688,864
M5 EUR Distributing Hedged 500 221,378 {6,845) 214,933
M5 GBEP Distributing Hedged 2,051,065 67,639,180 (1,510,617 68,179,628
M5 LISD Distributing 500 583,861 - 504 3581
F CHF Accumulating Hedged 185,500 = {195,000 500
F SGD Accumulating Hedged 333 - - 333
R CHF Accumulating Hedged 500 - - 800
R EUR Accumulating Hedged 500 - - 500
R2 SEK Distributing Hedged - 726,743 {15,140} 11,603
Z USD Accumulating - 4,180,636 (1,987,104) 2183,532
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

OOoooooooooooOooao

7.

Share Capital (continued)

Federated Hermes Emerging Markets Debt

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F USD Accumulating 500 - - 500
X USD Accumulating £00 - - 500
Z EUR Accumulating Hedged 15,000,500 - - 15,000,500
Z USD Accumulating 38.722169 - B 38,722,168
Z EUR Accumulating S00 - - 500
X EUR Accumnulating Hedged 500 - - 500
R EUR Accumulating Hedged 500 - - 500
F EUR Accumulating Hedged S00 - - S00
Federated Hermes Biodiversity Equity

Fund’ Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 58 (558) -
F GBP Accumulating 11,535 24,423 (35,958) -
F USD Accumulating 500 - (500 -
R EUR Accumulating 16,195 230 {16,425) -
X EUR Accumulating 500 - (500) -
X EUR Accumulating Hedged 55484 - {55,484) -
X GBP Accumulating 35,120 1,171 (316,281) -
X USD Accumulating 4,267 569 - (4,267 589) -
ALUSD Accumulating 500 - (500 -
1 USD Accumulating 500 - (500) -
T GBP Accumulating 66,453 - {66,453) gl
R SEK Accumulating 75312 47 662 (122,974) -
F SEK Accumulating 50 - (50 -

' Federated Hermes Biodiversity Equity Fund was closed to further subseription on 3 June 2025 and is in the

process of being terminated.

Federated Hermes China Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 - - 500
F GBP Accumulating TB993 1,522,807 {1,116,353) 485,547
F GBP Accumulating Hedged 40,705 373,042 (228,395 185,352
F USD Accumulating 1,522573 639,797 {1,522,073) 640,287
X EUR Accumulating 45,500 6,860,263 {45,000) 6,860,763
X GBP Accumulating 1,101,190 8,285, 205 (2 352, 181) 7,044,214
X GBP Accumulating Hedged 652,368 1,914,766 {(1,114,184) 1,452,950
2 USD Accumnulating 500 1,783,993 - 1,784,493
T GBP Accumulating 1,264,030 111,204 {28 529) 1,346,705
R ELR Accumulating 500 - - £00
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

7. Share Capital (continued)

Federated Hermes Global Emerging

Markets ex-China Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 - -~ 500
F GBP Accunulating 50,851 17,959 {61,827) 6,283
F USD Accumulating 1,548,585 1,556,498 {1,560,100) 1,544,993
M EUR Accumulating 500 - - 500
M GEP Accumulating 81,083 37,580 {34,054) B4,619
M USD Accumulating 24086, 544 458,033 (24,083,437 462,140
T GBP Accumulating 100,790 115,868 - 216,658
R USD Accumulating 350,360 - {349 860) 500

Federated Hermes Sustainable Global

Investment Grade Credit Fund Opening Closing
Class Shares _ Subscriptions __ Redemptions Shares
F EUR Accumulating Hedged 500 - - 500
F GBP Accumulating Hedged 1,000 - - 1,000
F USD Accumulating 500 - - 200
X EUR Accumulating Hedged 500 - - 500
X5 GBP Distributing Hedged 92,563,895 172403830 - 264,957,785
T GBP Accumulating Hedged 913,726 145,526 - 1,058,252
R EUR Accumulating = 500 - 500
R EUR Accumulating Hedged - £00 - 500

Federated Hermes Global Short Duration

Bond Fund' Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F USD Accumulating - s00 - 00
R USD Accumulating - 500 - 500
X USD Accumulating - 500 - 500
£ USD Agcumulating - 10,000,000 (5,000,000 5,000,000
F EUR Accumulating Hedged - 500 - 500
F GEP Accumulating Hedged - 1,000 - 1,000
¥ EUR Accumulating Hedged - 2032667 {10,981 2021686

' Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

Federated Hermes WMDT US Equity Fund® Opening Closing
Class Shares  Subscriptions  Redemptions Ehares
F EUR Accumulating - S00 - 500
F GEP Accumulating - 49,091 {5,487 43,584
F USD Accumulating - 522 848 (8,507) 516,341
X EUR Accumulating - 38,806,118 (238,167 39,567,052
X GBP Accurnulating - 237,536,848 {6,946 187) 230,590,661
X USD Accumulating - 41,192 635 {1,654, 1B6) 39458 4489
Z USD Accumulating - 1,250,000 (1,250,000) -
R USD Accumulating - 500 - 500
F CHF Accumulating Hedged - g00 - 500
F EUR Accumulating Hedgad - 500 - 500
M EUR Accumulating Hedged - 500 - 500
R CHF Accumulating Hedged - 500 - 500
X EUR Accurnulating Hedged - 500 - 500
X GBP Accumulating Hedged - 1,000 - 1,000
| USD Accumnulating - 800 - 800
M EUR Accumulating - 200 - 500
M GEP Accumulating - 1,000 - 1,000
M USD Accumulating - 500 - 500
M2 EUR Distributing - 500 - 500
M2 GEP Distributing - 1,000 - 1,000
M2 USD Distributing - S00 - £00
R EUR Accurnulating = 500 - 500
R1 EUR Distributing - 500 - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

7. Share Capital (continued)

Federated Hermes NMDT US Equity Fund®

(continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R1 USD Distributing - 500 - 500
X1 EUR Distributing - 500 - 500
A1 USD Distributing - 500 - 500

' Federated Hermes MOT LS Equity Fund launched on 18 June 2025.

The movement in the number of redeemable participating shares during the financial year ended 31 December

2024 was as follows:

Federated Hermes Global Emerging

Markets Equity Fund Qpening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accumulating 16,533,453 755,432 14,957,009) 12.331,676
T GBP Accunnulating 1,049,194 110,874 {106,597 1,053,571

F GEP Accumulating 72,767.340 13,794,751 (64,822 603) 21730409
F USD Accumulating 290,659,139 26,556,689 (113,503,695 203,712133
F GBP Accumulating Hedged 1,780,235 B4 404 {867 604) 977,126
F EUR Accumulating 135,896,951 4.610,071 (57.480,624) 83,026,308
R2 EUR Distributing 8.678,857 2824015 4,230,963 ner1, o0
R2 USD Distributing 2,201,720 B9,965 (207, BB5) 2.154,020
F2 GBP Distributing 23, 220876 1,596 323 (19,038,411) 977,788
R2 EUR Distributing Hedged 1,775,084 48,522 (772, 768) 1,050,838
R USD Accumulating 14,848,022 10,693,206 (15,114,704) 10,425,524
F EUR Accumulating Hedged 5,807,837 85,620 (1,883,689 4,008,768
F2 UED Distributing 21,111,443 1,768 518 {14,178 5286) B.701,435
G USD Accumulating 14,267,363 4.714 858 (3.511.411) 15470,810
F2 EUR Distnibuting 32,150,213 244 578 (22,385,893 9,998 806
Z USD Accumulating 24 678,733 236,717 (7,190, 404) 17,725,046
L EUR Accumulating 124, 783,916 5,986 505 {36,069 452) 94,701,059
L GBP Accumulating 103,502 350 21,200,025 (39,738,952 84,963,423
L USD Accumulating 101,219,325 6,224,088 45412358 62,031,055
L2 EUR Distributing 45,771,685 5,841 586 (7,554 881) 44,158,410
L2 GBEP Distributing 325,596,625 389,739,162 (168,107 382) 197,228,405
L2 USD Distributing 13172481 1,604,585 (2,082,877 12,694,389
L EUR Accumulating Hedged 5,717,607 257,007 (2,731,228 3,243,386
L GBP Accumulating Hedged 12,255,200 735,286 {2,957,195) 10,033,201

L2 EUR Distributing Hadged 230477 72,000 {53,690) 248,787
L2 GEP Distributing Hedged 8,135,157 750,814 (3,895,115) 4,990,856
F CHF Accumulating 5009408 1,087 485 (2 803 890) 3,293,213
F SGD Accurnulating 46,782 P = 46,782
R 5GD Accumulating 680,525 178,107 {502,902 356,730
F CHF Accumulating Hedged 3,208,594 718,720 (1,456,547 2471,767
ALUSD Accumulating 801,522 - (332,217 469,305
K USD Accumulating 760,226 180,495 (534,327) 425,304
L CHF Accumulating Hedged 5683318 184,630 (202, B846) 5,375,102
L SGD Accumulating 67,499 - {16,578 £0,923
F2 GBP Distributing Hedged 176,163 - k& 176,163
12 USD Distributing 64,708 - (35,428) 29,280
F2 EUR Distributing Hedged 469 - (469) -
R ELIR Accumulating Hedged 7,954 - - 7584
| USD Accumulating 24,268 - - 24,288
Federated Hermes Global High Yieid

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R ELR Accumulating Hedged 15830 3,348,584 {3,105) 3,361,719
F GBP Accumulating 3323 136,641 {74, 281) 375,504
F EUR Accumulating Hedged 8,608,799 180,505 (9,468 341) 317,963
F GBP Accumulating Hedged 443879 170,879 (164,353) 450,405
F2 GBP Distributing Hadged 1.084,813 248 791 {616,980 726,624
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7. Share Capital (continued)

Federated Hermes Global High Yield

Credit Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F2 USD Distributing 11,887,788 - (8,584, 629) 3,303,158
F USD Accumulating 6,303,514 3,000 (5,555,132) 781,382
T GBP Accumulating 738 - - 738
T GBP Accumulating Hedged 737,755 159,270 E 937,025
R2 EUR Distributing Hedged 2,904,420 5,080 (2,566,500 343,000
R USD Accumulating 50.766 = = £0,766
F2 EUR Distributing Hedged 412,110 - {80,760 351,350
F CHF Accurnulating Hedged 8,833,853 267,818 (9.801,591) 200,080
M GBP Accumulating Hedged 1,523,097 38,870 (1,206, 676) 355,391
M UED Accumulating 174,985 - (171,818 3,179
M2 GEP Distributing Hedged 7,089,566 187,954 (7,137 667) 149,853
AUSD Accumulating 500 2,170 (2170) 500
L3AUD Distributing Hedged 21,263,778 701,807 (21,481 848) 473,839
A2 USD Distributing 500 = = 500
12 USD Distributing E00 - - 500
I LISD Accumulating 500 = = 500
L1 EUR Distributing Hedged 1.451,156 - - 1,451,156
F2 CHF Distributing Hedged 114,831 = (100,753 14,078
D ELIR Accumulating - 500 - 500
D SEK Accumulating - 50 - a0

' The Federated Hermes Global High Yield Credit changed the hadging status of these EUR share classas from
hedged to unhedged on 31 October 2024,
* The Federated Hermes Global High Yield Credit changed the hedging status of these USD share classes from
unhedged to hedged on 31 October 2024,

Federated Hermes US SMD Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
Z GBP Accumulating 416 - - 416
F GEP Accumulating 8185888 4,666,676 (3,492, 027) 9,360,537
R EUR Accumulating 1,830453 7,785,378 (8,833,961) 781,870
F USD Accumulating 20,648,049 3,637,508 (4,626,417) 19,658,140
T GBP Accumulating 395,617 73,224 {17,348 451,493
F2 GBP Distributing 11.863.477 5,184 B28 {4,626, 258) 12422 047
F2 USD Distributing 659,882 306,238 (365,527) 500,554
F EUR Accumulating 16,454,758 10,005,411 (3,240, 184) 23,218,025
F2 EUR Distributing 1,689,113 8972763 (9,713,085 958, 791
F EUR Accumulating Hedged HI4Z3 9144 (161,861) 190,706
F GBP Accunulating Hedged B.791.177 2270824 {7.818,089) 3245912
F2 GBP Distributing Hedged 149,962 21,789 {20,767) 150,984
R CHF Accurnulating Hedged 82152 B00 {10,552) 72,400
R ELUR Accumulating Hedged 238632 6,209 (66, 289) 178,552
R USD Accumulating 2,711,703 28,312 836 (28,597 421) 2427118
F CHF Accumulating Hedged 308,797 19,200 (122,300 203,697
F2 CHF Distributing Hedged 27,163 - (11,696 15,467
L USD Accumulating 10,954,285 18,158,587 {3,150,838) 25,963,044
L2 GEP Distributing 47,404,169 169,761,836 (15,393,263) 201772742
L2 GBP Distributing Hedged 5,070,697 4,130,001 (588,284) 8,612,414
L GBP Accumulating 22344 011 38,276,382 {8, 288, 3B6) 49332027
L2 USD Distributing 40,771,683 22413133 (11,983, 844) 51.200,878
L EUR Accumulating £00 848713 (290,6877) 558,538
L EUR Accumulating Hedged 23,786 674,333 {23,288) 674,833
F2 EUR Distributing Hedged 74,573 187,580 {4,775 257 388
L GBP Accumulating Hedged 10,068,744 2477914 14,437 ,276) 8,100,382
ALUSD Accumulating 500 887,340 (4513 893,327
2 EUR Accumulating Hedged 49,541 - - 49,541
0 USD Accumulating 500 - - 500
| USD Accumulating 500 1,041,058 {43,767) 847,791
L CHF Aceumulating Hedged T07.970 48317 - 756,287
L2 CHF Distributing Hedged 00 - - £00
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7. Share Capital (continued)

Federated Hermes US SMD Equity Fund

(continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
M USD Accumulating - 500 -~ 500

Federated Hermes Asla ex-Japan Equity

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 214,179,114 80,056,234 (120,968,518 173,268,830
R EUR Accumulating 3,044 658 1,583,058 {1,330,278) 3287 438
T GBP Accunmulating 2.277.440 62,107 (612,488) 1,727,058
F EUR Accumulating 108,033,367 13,678,565 (37,986 526) 83,726,406
F2 EUR Distributing 5,284,571 17,634,642 (20,293,884) 2,625,229
F2 GBP Distributing 278,768,872 108,264,452 (136,624,227 250,400 097
F USD Accumulating 200,452,145 68,315,661 (B84,158,082) 184,619,724
R USD Accumulating 6,835,383 2456 886 (1,842 742) 7,351,547
F EUR Accumulating Hedged 1,002,687 678,044 (273,056) 1,497,675
F2 GEP Distributing Hedged 7.985328 227,145 {7,139,807) 1,072, 666
R CHF Accumulating Hedged 1,208 363 129,145 (286,005) 1,052,503
R EUR Accumulating Hedged 1,149,442 42 965 (259,408) 932,993
F GBP Accumulating Hedged 2,826,368 231,611 {1,296,652) 1,761,357
F2 USD Distributing 10,488,930 2041 628 {4,826, 360) 7,604,207
C USD Accumulating 568,935 - (568,935) -
RC USD Accumulating 5,607 50,608 {56,215) -
G EUR Accumulating 6105714 609,676 (6,715,390) -
C2 GBP Distributing 404 487 7712 {480, 199) -
C GBP Accumulating 4112765 1,439,316 (5,552,081) -
F2 EUR Distributing Hedged 909,206 102,302 (449, 869) 561,729
F CHF Accurnulating Hedged 95,089 8,000 {34,021 9,068
F CHF Accumulating 160,338 35,200 - 196,238
AUSD Accumulating 32542 20,789 (7,865 45 488
| USD Accumulating 3,387,205 360,402 {10,939 3,736,668
RC EUR Accumulating 183514 EES {194, 089 -
R GEP Accumulating Hedged - 1,000 - 1,000
R SGD Accumulating Hedged - 333 - 333
F SGD Accumulating Hedged - 66,988 - 66,588
R CAD Accumulating Hedged - 500 - 500
Z USD Accumulating 5,690,754 Shedl {5,781,087) 500
Federated Hermes Global Equity ESG

Pathway Fund Opening Closing
Class Shares Subscriptions Rede ans Shares
F GBP Accunwulating 41, 14,088, (12,783, 4 o
F USD Accumulating 27,338,747 4,616,697 {8,362 856) 22592509
F EUR Accumulating 2,673,767 1,877 (828 161) 1,746,483
R EUR Accumulating 984,009 10,652,996 (11,473,945) 163,060
T GBP Accumulating 1,033,693 536,228 (153, 665) 1,416,256
R MOK Accumulating 165,880,603 12440170 (18,730,8975) 159,589,788
F EUR Accumulating Hedged 545,852 131,750 {145 340) 633,302
R EUR Accumulating Hedged 287,043 6,534 (76,022) 217,555
F CHF Accumulating Hedged 108,858 11,873 - 120,834
R CHF Accumulating Hedged 20,000 15,035 (4,501) 30,534
R USD Accumulating 131,208 - (11,500 118,708
F2 CHF Distributing Hedged 152,347 iz {151,847) 500
F CHF Accumulating Portfolio Hedged 425,854 - (6,125) 418,768
F EUR Accumulating Portfolio Hedged 654,136 &= (403,980 250,156
F USD Accumulating Portfolio Hedged 2,150,017 i (832,219) 1,317,788
F2 U3D Distributing Portfolio Hedged J|g e 321,607 {46, 628) 564,800
F GBP Accumulating Portfolio Hedged 24,499,033 - (5,452 B2T) 19,048,206
F2 CHF Distributing 153,300 = {76,400) 76,900
D NOK Accumulating 1,028 657 131,678 (185 850) 971,245
L CHF Accumulating Hedged 81,901 = {15,467) 76,434
L CHF Agcumulating Portfolio Hedged 136,765,075 22,363,725 (41,324,133 117,804, 665
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7.  Share Capital (continued)

Federated Hermes Global Equity ESG

Pathway Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
L EUR Accumulating 98067 12,000 {12,000) 8,067
L EUR Accumulating Hedged 85103 - {76,773 8,330
L EUR Accumulating Portfolio Hedged a4,764,027 12,885,203 (35,477,595) 72281735
L GBP Accumulating 929,40 - - 928,401
L GBP Accumulating Portfolio Hedged 70,985,541 7,976,355 (14,689,447 64,282 449
L LED Accumulating B2 1 (247,198 104,914
L USD Accumulating Portfolio Hedged 200,002,982 18,868,067 (55,107,071) 163,763,978
L2 CHF Distributing 1.537,648 105,300 {313,000) 1.328.548
L2 CHF Distributing Hedged 500 - = S00
L2 CHF Distributing Portfolio Hedged 3,721,400 347 567 (856,267 3212700
L2 USD Distributing Portfolio Hedged 500 - - 500
AUSD Accumulating 500 - - 200
I USD Accumulating 500 - - 500
L AUD Accunmulating Hedged - 333 - 333
L AUD Accumulating - 8,215,721 (536,429) 7,679,202
Federated Hermes Multi-Strategy Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 27,666 - {27 666) -
F GBP Accumulating Hedged 21,116,925 96,079 (21,213,004) -
F USD Accumulating 1,820,758 11,136 {1,831,894) -
F2 GEP Distributing Hedged 86,922 511 167,161 (87,089 672) -
F EUR Accumulating Hedged 2,942423 6,335 (2,848 758) -
R ELR Accumulating 97,216 - {97,216) -
R EUR Ascumulating Hedged 125863 - (125,863 -
F2 GBP Distributing 1265120 180,585 {1.445,715) -
F2 USD Distributing 194,285 508 {1594, 794) i
F GBP Accumulating 5,253,643 785,939 (6,039,582 -
T GBP Accumulating Hedged 774,997 = (774,997) =
R USD Accumulating 154,200 g2 000 (246,200 -
F2 EUR Distributing 189,796 5184 (194,990) -
R2 EUR Distributing 1.233 21 (1,264 -
F2 EUR Distributing Hedged 1,780,602 £ (1,780,602) -
L2 GBP Distributing 1.548.7358 - {1,548 739) -
L2 GBP Distributing Hedged 11,706,904 521,604 (12,228,508) -
F CHF Accumulating Hedged 186,575 - (186,575 -
Z2 EUR Distributing Hedged 14,981,773 - (14,981,773 -
A2 USD Distributing 500 - (500) -
12 USD Distributing 500 - {500) -
L2 USD Distributing 51 - (511) -
F NOK Accumulating Hedged 240481 - (240,491) -
A USD Accumulating 7.556 - {7.556) -
L2 EUR Distributing Hedged 252916 - (252,916) -
| UED Accurmulating 500 - {500) -
Federated Hermes Global Small Cap

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 11,122 57,542 {22,793 145,871
F USD Accumulating 29,800 - {29,300 E00
T GBP Accunwlating 291,895 50,275 (10,450 331,720
F2 GBP Distributing T 17,764 2,958 (2,375,908) 4,740,814
X EUR Accurnulating 2,600,503 13,130,000 (16,230,000 18,500,503
L USD Accumulating 11,238,354 410,121 - 11,648,515
AUSD Accumulating 500 - {500) -
| USD Accumulating 500 - {500 -
L GBP Accumulating - 1,086 - 1,086
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

7. Share Capital (continued)

Federated Hermes Absolute Return Credit

Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F EUR Accumulating Hedged 500 - (500 -
F GBP Accunulating 246,293 35,880 (282,282 -
F GBP Accumulating Hedged 7,784 011 1,422,038 {9.216,049) -
F USD Accumulating 1,234,002 340,000 {1,574,002) -
F2 GBP Distnbuting 102472 7122 (108,584) -
F2 GEP Distributing Hedged 92 925 025 20,304,214 (113,229,239 -
T GBP Accunulating 103,006 - {103,008) -
M GEP Accumulating Hadged 111,788,151 6509 180 (118,287 331) -
A2 USD Distributing 500 - {500 -
12 USD Distributing 500 - {500) -
AUSD Accumulating 16,150 = {16,150) -
F CHF Accumulating Hedged 500 - {500 -
| USD Accumulating 500 - (500) -
M NOK Accumulating Hedged 50 = (50 =
M3 GBEP Distributing Hedged 18,951,575 7,074 {18,858 B849) -
Federated Hermes Global SMID Equity

Engagement Fund Opening Closing
Class Shares  Subscriptions  Rede ons Shares
F EUR Accumulating 29772703 1,904 436 (26,505,089 5,172,050
F GBP Accumulating 338,242 38,075 {51,882) 324 335
F USD Accumulating 338254 1,326 {78.910) 261,668
W CHF Accumulating Portfolio Hedged 21,209 - {37,050 54,158
W EUR Accumulating Portfolic Hedged 147,541 - {10,000 137,544
W USD Accumulating Portfolio Hedged 110,985 - {100,329 10,656
W2 CHF Distribubng Portfolio Hedged 10469 - - 10,488
X CHF Accumulating Portfolio Hedged 186,350,060 28871146 (38,261,141) 177,960,065
X EUR Accurnulating 974,203 3,100 {84,568 862,624
X EUR Accurnulating Portfelio Hadged 90,749,795 13,630,442 (25.400,121) 78,880,116
X GEP Accumulating 441,955 13,153 {130,537 324,572
X GBP Accurmulating Portfolio Hedged 60,699,940 6,771,186 (10,839 646) 56,631,480
A USD Accumulating 1,960,336 610,184 (G56,541) 1,913,979
X USD Accumulating Portfolio Hedged 118,567,997 13,697,831 {27,896 002) 105,268,526
X2 CHF Distributing Portfiolio Hedged 2.688 392 206,547 (534,167 2380772
X2 EUR Distributing Portfolio Hedged 373,149 65,900 {144 001) 295,048
%2 GBP Distributing Portfolio Hedged 5,606,962 768191 (T62,409) 5612744
X2 USD Distributing Portfolio Hedged 132,145 - - 132,145
F CHF Accumulating Portfolio Hedged 383,100 182,400 - 575,500
F EUR Accumulating Portfolio Hedged 360,500 500 (360,500) 500
F GBP Accumulating Portfolic Hedged 902177 215,052 (819,957 297,272
F USD Accumulating Portfolio Hedged 1,563,452 21,156,949 (22436 586) 283,815
R CHF Accumulating Portfolio Hedged 269,459 - (109,624) 159,835
R EUR Accumulating Portfolio Hedged 528904 73,363 {123,754) 478,513
R USD Accumulating Portfolio Hedged 179,155 1.410 {B5,615) 84 850
R2 CHF Distributing Portfolio Hedged 31,590 - {31,080 500
R2 EUR Distributing Portfolio Hedged 10,500 15,000 - 25,500
R2 U550 Distributing Portfolio Hedged 72158 = {71,698) 500
T GBP Accumulating 1,490,066 21,404 (678,140) 833,330
%2 CHF Distributing 1,020,300 105,000 (221,800 03,500
L GBP Accumulating 1,808,579 231,875 (368 502 1,671,852
X JPY Accumulating Portfolio Hedged 18172543 537,941 {11,001,825) 7,708,659
| USD Accurmulating 594,587 8,745 (111,074) 492,258
F2 EUR Distributing 500 B1,885 - 62 395
R EUR Accumulating 30,038 43,553 (553) 73,038
R2 EUR Distributing 74,800 £ {67,500) 7,300
ALSD Accumulating 42478 - - 42478
X ALD Accumulating - 333 - 333
2 AUD Accumulating Headged - 4 987,003 {206,618) 4,780,387
R USD Accumulating - 500 - 500
F SGD Accumulating Hedged - 333 - 333
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

7.  Share Capital (continued)

Federated Hermes Global SMID Equity

Engagement Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R SGD Accumulating Hedged - 333 -~ 333
M USD Accumulating - £00 - 500
Federated Hermes Impact Opportunities

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 13,389,817 300,179 {11,998 962) 1,691,034
F GBP Accumulating 21,070,930 3,665,138 (12,071,803) 12,664,265
F USD Accumulating 2,789,330 82843 (761,789 2120374
% EUR Accumulating 8127 - - 8127
X GBP Accurnulating 3799533 1,073,367 {2, 167,198) 2705702
X USD Accumulating 15332 - (3,299 12,033
F2 EUR Distributing 202194 421,338 - 623,532
R ELR Accumulating 1,758518 1,216 (662,719 1,088.015
R USD Accumulating 2,296,055 2073396 {2,686,218) 1,683,233
T GBP Accumulating 683,819 103,128 {94 566) 692,381
F GBP Accunulating Hedged 673 - (3,673 -
F EUR Accumulating Hedged 4,305,995 101,845 (4,330,783) 77,058
ALSD Accumulating 4454 BoE (656) 4,454
X2 USD Distributing 131,652 27,633 {75,618) 83,667
I USD Accumulating 500 - - 800
F2 USD Distributing 8,300,500 £ {8,300,500) =
R2 EUR Distributing 55,500 - - &5 500
12 LUSD Distributing 532 - - 532
Federated Hermes Unconstrained Credit

Fund Opening Closing
Class Shares  Subscriptions Redemptions Shares
F EUR Accumulating Hedged 2118440 1,421,824 {327,087 3,213,167
F GBP Accunulating Hedged 15,546,202 23455678 (31,932, 028) 7,069,850
F USD Accumulating 842 327 1.881 586 (973,364) 1,750,649
F2 GBP Distributing Hedged 11,351,365 68,371 3386 (72307 673) 8415028
F2 UED Distributing S00 146,200 (132,151) 14,649
R EUR Accumulating Hedged 46454 112111 {1,800 156,765
X GBP Accumulating Hedged 186,004, 162 35633 997 (159,721,363) 61,916,796
X USD Accumulating 1,561,507 133,582 (857 681) 837 408
X2 GBP Distributing Hedged 105,192.478 B.355 801 (103,788, 285) 9,759,904
22 USD Distributing 34,596,388 4,012,762 (38, 185,4598) 423,602
F CHF Accumulating Hedged 499 169,352 - 168,851
F2 EUR Distributing 10,260 105,900 4,413 11,747
X EUR Accumulating Hedged 159,397 B0, 726 {596,508) 123,617
X2 CHF Distributing Hedged 1,898,993 = {1,345, 058) 553,035
X2 EUR Distributing 439 - {439 -
X2 EUR Distributing Hedged 3,271,157 196,635 (3,380,451) B7, 341
T GBP Accumulating 921,573 24,586 {61,085 885,074
F2 EUR Distributing Hedged 500 1,411,263 {44, 753) 1,367,010
A2 LISD Distributing 500 501 - 1,001
12 USD Distributing 500 S0z - 1,002
L3 EUR Distributing Hedged 1,811,741 = {1,782,071) 29,650
L3 GEP Distributing Hedged 4,059,900 40,209 4,048 582 51517
L3 USD Distributing 898,912 20,000 (513,108) 405,806
AUSD Accumulating 37,808 B0L326 (164,467 247,767
L EUR Accumulating Hedged 500 = {500 -
| USD Accumnulating 500 &08 - 1,008
L1 CHF Distributing 10,030,087 - - 10,030,087
M3 EUR Distnbuting Hedged 4,980,285 114,862 (3,967, 762) 1,137,385
M3 GBEP Distributing Hedged 506,004,640 32525084 (459,175, 054) 69,354,670
M3 USD Distributing 14,250,493 1,006,392 (14,168,872 1,177,913
L USD Accumulating S00 - - S00
M GEP Accumulating Hedged 58,127,663 1,245,004 (59,371,667 1,000
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

7. Share Capital (continued)

Federated Hermes Unconstrained Credit

Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 788 -~ 1,298
F GBP Accunulating - 1847418 (1,054,040 793,378
F NOK Accumulating Hedged - 300,396 {300, 284) 12
F2 GBP Distributing - 1,736,461 (725,606) 1,010,855
L2 EUR Distributing Hedged - 833 - 833
L2 GBP Distributing - 1,365,624 (268,113 1,086,511
L2 GBP Distributing Hedged - 9,855,319 (2,141,6286) 7,713,693
L2 USD Distributing - o2 - 992
R USD Accumulating - 336,706 (168, 964) 167,742
R2 EUR Distributing - 1,704 58 1.642
T GBP Accumulating Hedged = 980 424 - 900 424
Z2 EUR Distributing Hedged - 13,353,830 - 13,353,830
M4 GEP Distributing Hedged - 218536810 (218535810 1,000
M2 GBP Distributing Hedged - 1,000 - 1,000
R ELR Accumulating - 168,825 (102 574) 66,251
L GBP Accumulating Hedged - 1,000 - 1,000
M USD Agcumulating - 500 - 500
Federated Hermes Global Emerging

Markets SMD Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 3,352 954 1,115,763 (4,010,411) 458 306
F USD Accumulating 11,000 - {3,500 7,500
X EUR Accumulating 29425871 a7 (28,131,926) 1,284 342
X GBP Accumulating 27,206,604 623, 668 (27,707,327 125,035
X USD Accumulating 500 = {500, -
X2 5D Distributing 500 - (500) -
Z USD Accumulating 5,817,700 1,233,005 {7,050,705) -
T GBP Accumulating 293,209 - {29,848 263,361
R EUR Accumulating 4129 - - 4128
F BEUR Accumulating 500 - - 500
L EUR Accumulating 5,387,586 56,441 (5,443,537 500
L USD Accumulating 1,011,757 - (1,011,267 500
L GBP Accumulating 22,893,801 77,274 (22,854,302) 116,773
L2 GBP Distributing 34 452 6,825 {40 287) 1,000
Federated Hermes Global High Yield

Credit Engagement Fund Opening Closing
Class Shares Subscriptions Rede ons Shares

P mwlating He 17,846, 1.84 (14,970,813 11.417,

F USD Accumulating 1,853,865 132,738 (1,705,402 281,201
R EUR Accumulating Hedged 8,500 = - 9,500
R USD Accumulating 67279 - {66,779) 200
W CHF Accumulating Hedged 145,682 - (9,915) 135,777
W ELIR Accumulating Hedged 2,780,238 135,845 (386,250 2529833
WUSD Accumnulating 1,848,309 - - 1,948,308
W2 CHF Distributing Hedged 350,850 - - 380,850
¥ CHF Agcumulating Hedged 105,965,876 19,456,006 (22471,217 102,841,655
¥ EUR Accumulating Hedged 84,620,524 9,229,236 (22,593,359 71,256,401
¥ GBP Accumulating Hedged 40,623,612 3,057,268 {6,675, 997) 37,004 884
¥ USD Accurnulating 155,213,383 20,353,247 (32,128,329) 143,438 301
¥ 2 CHF Distributing Hedged 7137978 281,633 (BH2,265) 6,747,346
W2 LSD Distributing 371,459 = (256,160 115,288
¥ 2 USD Distributing 2345448 - (BB6, 242 1,679 204
AZ USD Distributing S00 - - <00
12 USD Distributing 500 - - 500
F EUR Accumulating Hedged 2,563,609 155,001 (848, 585) 1,870,025
T GBP Accumulating 34,384 707,178 - 741,562
F CHF Accumulating 76,996 - - 76,996
ALSD Accumulating 500 - - &00
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

7.  Share Capital (continued)

Federated Hermes Global High Yield

Credit Engagement Fund (continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F2 EUR Distributing Hedged 1,884,767 - (793,125) 1,081,642
F2 USD Distributing N7 80 {32,063 00
M EUR Accumulating Hedged 24 191,548 400,392 (23,906,412) 685,528
M USD Accumulating 9,180,293 42803 803 (26,0759,924) 107,914,272
M2 GEP Distributing Hedged 53,218,240 2315255 (48,344 539) 7,188,856
| USD Accumulating 500 53,676 - 54,176
D USD Accumulating 744,843 - (744,343 £00
D2 5GD Distributing Hedged 333 - {333 -
L EUR Accumulating Hedged 28,382 - {28,882 &S00
L USD Accumulating 16,621,112 1,074 (8,100,308) 7,521,880
L2 GBP Distributing Hedged 249,925 12117 (261,042) 1,000
K USED Accumulating 183,741 £89 (193,830) 500
¥ JPY Accumulating Hedged 2,300,805 - {1,526,400) 774,405
RE USD Distributing 500 - - 800
D& USD Distributing 500 - - 500
¥ AUD Accumulating = 333 = 333
¥ AUD Accumulating Hedged - 3,593,057 (136,007 3,457 050
Federated Hermes US High Yield Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F LISD Accumulating S00 - = 500
F2 USD Distributing 500 - (500) -
R USD Accumulating 12,500 - - 12,500
X2 EUR Distributing 500 - - 500
Z USD Accumulating 3,450,000 - - 3,450,000
A2 IS0 Distributing £00 - - 800
12 USD Distributing 500 - - 500
F EUR Accumulating 500 - - 500
2 USD Accumnulating 500 - - 500
X EUR Accumulating Hedged 500 - - 500
ALSD Agcumulating 500 - - 500
I USD Accumulating 500 - - 500
Federated Hermes Sustainable Global

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 1,039,757 3554 509 (3,022479) 1,611,827
F GBP Accumulating 1.015619 485,840 (378, 7486) 1,102.813
F USD Accumulating 10,981 H26 (389) 11,518
X GBP Accumulating 24,348,293 8,926,324 (7,454 164) 26,818,453
£ GBP Accumulating 2,881,805 - - 2881805
¥ EUR Accumulating 635,883 11,607 {90,289 557,201
T GBP Accunulating 664,584 - (561,420) 103,164
X USD Accumulating 3,715,347 654,157 (3,714,852 694,552
£2 EUR Distributing 500 4,313,933 {38, 8BE8) 4,275 565
Federated Hermes Climate Change High

Yield Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating Hedged 1,936,407 1,200,550 (298 141) 2838816
F GBP Accumulating Hedged 1,000 - {1,000 -
F USD Accumulating 210,500 5,077,832 - 5,288,332
M SEK Accumulating Hedged 448 680 248,722 (183,847 512 455
D EUR Accumulating Hedged 6,215,672 - (6,016,852 198,820
M3 GBF Distributing Hedged o,114,142 = (2,114,142) -
R SEK Accumulating Hedged 3.335.017 4,347,084 (1,745,817 5,936,284
M5 EUR Distributing Hedged 255964 11,929 (267,393) 500
M5 GEP Distributing Hedged 48,388,517 14,086,678 (61,434 130 2,051,065
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

7. Share Capital (continued)

Federated Hermes Climate Change High

Yield Credit Fund {continued) Opening Closing
Class Shares  Subscriptions  Redemptions Shares
M5 USD Distributing 506,023 108,205 (714,728) 800
F CHF Accumulating Hedged 500 125,000 - 195,500
F SGD Accumulating Hedged 333 - 333
R EUR Accumulating Hedged - s00 500
Federated Hermes Emerging Markets Debt

Fund Qpening Closing
Class Shares  Subscriptions  Redemplions Shares
F USD Accumulating 500 - - 500
A USD Accumulating 500 - - 500
Z EUR Accumulating Hedged 15,000,500 - - 15,000,500
Z USD Accumulating 1,027,165 3B.7BT 435 (1,0892,431) 38,722,168
Z EUR Accumulating 500 - - 500
X EUR Accurnulating Hedged 500 = = 500
R EUR Accumulating Hedged 500 - - 200
F EUR Accumulating Hedged - 500 500
Federated Hermes Biodiversity Equity

Fund Cpening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 = = 500
F GBP Accumulating 75224 7,825 {72,314) 11,535
F USD Accumulating S00 - - 200
R EUR Accumulating 11,253 18,088 {13,157 16,195
X EUR Accumulating 500 1,344,200 (1,344, 200) 500
X EUR Accurnulating Hedged 8,653,380 172,430 {8, 770,336) £5 484
X GBP Accurnulating 25,631,249 265,241 (25,581,370) 315,120
X USD Accumulating 3,762,254 556,873 {51,579 4,267,580
AUSD Accumulating 500 - - 500
| USD Accurnulating 200 - - 500
X3 EUR Distributing Hedged 500 - {500) -
X3 GEP Distributing Hedged 40,154 - {40,154) -
X3 USD Distributing 500 - {500) =
T GBP Accumulating 447 089 - (380,618) 85,453
R SEK Accumulating 50 90,763 {15,501) 75,312
F SEK Accumulating - 50 - 50
Federated Hermes China Equity Fund Cpening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 - - 500
F GBP Accumulating 52245 221,337 (194 583) 78,558
F GBP Accumulating Hedged 898,650 219,428 (277.371) 40,705
F USD Accumulating 1,522573 = - 1,522 673
X EUR Accumulating 497,500 - (452,000 45,500
X GBP Accumulating 189,183 1,979,785 {1,067,778) 1,101,180
X GBP Accumulating Hedged 59,896 1,288,832 (696, 460) 652 368
X USD Accumulating 500 - - 500
T GBP Accumulating 817,859 446171 - 1,264,030
R EUR Accumulating - 00 - 200
Federated Hermes Global Emerging

Markets ex-China Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 = - 500
F GBP Accumulating 1,000 45,851 - 50,851
F USD Accumulating 500 1,883,624 (345,529) 1,548,595
M EUR Accumulating 65,531 3,063 {68,094) 500
M GBP Accumulating 6,658,669 604 389 {7,181 965) B81,093
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

OOoooooooooooOooao

7. Share Capital (continued)

Federated Hermes Global Emerging

Markets ex-China Equity Fund (continued) DOpening Closing
Class Shares  Subscriptions  Redemptions Shares
M USD Accurmulating 24. 204177 4460 (122,083) 24,088,544
T GEP Accumulating 66,037 34,753 - 100,780
R USD Accurmulating - 350,360 - 350,360
Federated Hermes Sustainable Global

Investment Grade Credit Fund Opening Closing
Class Shares  Subscriptions Redemptions Shares
F EUR Accumulating Hedged 500 - - 500
F GBP Accumulating Hedged 1.000 - - 1,000
F USD Accumulating 500 - - 500
F5 GBP Distributing Hedged 1,000 - {1,000 -
F& USD Distributing 500 - {500) -
RE USD Distributing 500 - {500) -
X EUR Accurnulating Hedged 500 = = 800
25 GEP Distributing Hedged 90,401,770 21582125 = 92,563,835
T GBP Accumulating Hedged - 913,726 - 913,726
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management
Strategy in Using Financial Instruments

The sub-funds are exposed to a wvariety of financial risks in pursuing their stated investment objectives and
policies. These risks are defined in IFRS 7 as including credit risk, liquidity risk and market risk (which in turn
includes currency risk, interest rate risk and other price risk). The sub-funds take exposure to certain of these
risks to generate investment retums on their portfolios, although these risks can also potentially result in a
reduction in the sub-fund's net assets.

The Investment Manager will use its best endeavours to minimise the potentially adverse effects of these risks
on the sub-funds’ perfformance where it can do so while still managing the investments ofthe sub-funds in ways
that are consistent with each sub-fund's investment objectives and policies.

The risks, and the measures adopted by the Company for managing these risks, are detailed below.
Market Price Risk

Market price risk is defined in IFRS 7 as the risk that the fair value of a financial instrument or its future cash
flows will fluctuate because of changes in market prices.

The sub-funds’ assets consist principally of bonds, equities, P-notes, american depositary receipts, REITS,
floating rate notes, futures, forward currency contracts, credit default swaps, swaptions and asset backed
securties.

The values of these instruments are determined by market forces and there is accordingly a risk that market
prices can change in a way that is adverse to a sub-funds’ performance.

The Company has adopted a number of investment restrictions which are set out in the individual sub-funds’
Supplements to the Company's Prospectus and which limit the exposure of the sub-funds to adverse changes
in the price of any individual financial asset.

In accordance with the Company's policy, the Investment Manager monitors the sub-funds’ positions on a
regular basis and reports regulary to the Board of Directors, The Board reviews the information on each sub-
funds’ overall market exposure provided by the Investment Manager at its periodic meetings.

In addition, the Investment Manager manages the exposure of the portfolios to the risk of adverse changes in
the general level of market prices through adhering to its formal risk management process, which includes the
use of systems and technology to monitor overall market and position risk on a regular basis.

The maximum risk arising from an investment in a financial instrument is determined by the fair value of the
financial instruments, or in the case of certain derivatives the nominal value of the underlying assets, except for
short positions in derivatives and securities where the loss may potentially be unlimited.

As at 31 December 2025 and 31 December 2024, the overall market exposure for each sub-fund is as shown
in the Portfolio Statements, other than for derivatives where the exposure could be greater.

At 31 December 2025 and 31 December 2024, market price risks defined by IFRS 7 applying to each sub-fund
are affected by two main components: changes in market prices and currency exchange rates. The sub-funds
which hold bonds will be affected by a third component, bond interest rates, IFRS 7 requires a sensitivity
analysis showing how the MNet Asset Values of the sub-funds would be affected by changes in each of these
factors.

Market price and currency exchange rate movements primarily affect the fair values of equity securities and
related instruments held on account for each sub-fund.

Far details of market price risk sensitivity analysis please refer to market price and sensitivity analysis on pages
376 to 379.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Currency Risk

Currency risk is defined in IFRS 7 as the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. The sub-funds are exposed to currency risk as the
assets and liabilities of the sub-funds may be denominated in a currency other than the base currency of the
relevant sub-funds.

The fluctuations in the rate of exchange between the currency in which the assat or liability is denominated and
the base currency could result in an appreciation or depreciation in the fair value of that asset. The Investment
Manager may attempt to mitigate these risks through the use of financial dervative instruments.

In accordance with Company policy, the Investment Manager monitors the sub-funds’ currency exposure on a
regular basis and reports regularly to the Board of Directors.

At 31 December 2025, each sub-fund's currency exposure is as follows:

Federated Hermes Global Emerging Markets Equity Fund

Hon-monetary Assets  Monetary Assets Hedging Total
$'000 5000 $'000 §'000
Awustralian Dollar - 7 - 7
Brazilian Real 85,048 - - 95, 048
British Pound {196) {345) 30,748 30,208
Chilean Pezo 14,498 - - 14,458
Euro 4,574 {15.434) 29,920 19,155
Hong Kong Dollar 319,078 7 - 319,083
Hungarian Farint 21,007 - - 21,007
Indian Rupee 216,072 - - 216,072
Indonesian Rupiah 25,047 ~ - 25,047
Japanese Yen = -] - -]
Korean Yon 286,642 - - 286,842
Mexican Peso 42 645 - - 42,6845
Saudi Riyal 49 580 - - 49 580
Singapore Dollar 2 55 (16) 41
Swedish Krona 20,32 - - 20,321
South Afican Rand 85,424 - - 85,424
Swiss Franc - - 16,493 16,493
Taiwan Dollar 362,337 - - 3g2 337
Thai Baht 70,758 - - 70,758
Turkish Lira 17,8497 = = 17,887
LIAE Dirham 24 868 & - 24 873
LIS Dollar 160,315 100 (7T6,BBS) 83,530
Yuan Cifshore 192 593 - — 1892 593
2,008,608 {15,6035) 260 1,993 263

Federated Hermes Global Equity Fund?
Hon-monetary Assets Monetary Assets Hedging Total
$'000 $'000 5000 S$'000
British Pound - £ - ()
Canadian Dollar - 1 - 1
Danish Krone - 16 - 16
Euro - (21 - 21
Japanese Yen - 2 - 2
Swedish Krona - 1 - 1
Swiss Franc - LKl = )]
LIS Dallar (84) 101 - 17
(84} B4 - -

! Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the

process of being terminated.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Currency Risk (continued)

Federated Hermes Sustainable European Equity Fund®

Non-monetary Assets  Monetary Assets Hedging Total
€'000 €000 €000 €000
British Pound - 38 - 39
Danish Krone - a0z - 302
Euro (424) {2 - {426)
Swedish Krona - 25 - 95
Swiss Frane - {10 - {104
(424) 424 - —
Federated Hermes Global High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
£'000 000 £'000 §'000
Australian Dollar - - 28 28
British Pound B41 116 1,087 1,744
Canadian Dollar - 1 - 1
Danish Krone - 1 - 1
Euro 5577 (375) (4,087) 1,135
Morwegian Krone = 1 - 1
Singapore Dollar - 1 - 1
Swiss Franc - 1 392 383
LIS Dollar 8441 252 2,581 11,274
14, 558 {2 21 14,578
Federated Hermes Sustainable Europe ex-UK Equity Fund®
Non-monetary Assets Monetary Assets Hedging Total
€'000 €000 €000 €000
British Pound - 26 - 28
Danish Krone - 115 - 115
Eure {121) {35) - (158)
Swedish Krona - 6 - 6
Swiss Franc - N - {7
S Dollar - 16 - 186
(1213 121 = =
Federated Hermes US SMID Equity Fund
Hon-monetary Assets Monetary Assets Hedging Total
£'000 S000 £'000 000
Australian Dollar - T - 7
British Pound 26 {797) 80,523 78,752
Canadian Dollar 12,418 - - 12 418
Euro 47 (1,689 5,899 4,257
Japanese Yen - B - 6
Singapore Dollar " 30 - 39
Swiss Franc - {20 1,658 1,638
LS Dollar 1,080,683 203 (B7.575) 863, 311
1.093174 (2.251) 506 1,081,428

* Federated Hermes Sustainable European Eguity Fund and Federated Hemmes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and are in the process of being terminated.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Currency Risk (continued)

Federated Hermes Asia ex-Japan Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
S'000 $'000 £'0:00 S'000
Australian Dollar - T - T
British Pound 2,392 4,546 18,625 26,563
Canadian Dollar - - 235 235
Eure 1,754 239 57,805 59,790
Haong Kong Dollar 1,621,385 7 9 407 1,630,729
Indian Rupee 16,151 = - 16,151
Japanese Yen 111,730 T 5,008 118,746
Korean Won 1,470,714 - 280 1,470,994
Philippine Peso 49993 306 - 50,304
Singapore Dollar 154 599 46 1,777 156,422
Swedish Krona - - 1 1
Swiss Franc 130,975 10 4 409 135,384
Taiwan Dollar 585,560 = Bl 586, 364
Thai Baht 478,856 - 4,160 483116
LS Dollar 465,163 100 {102,187) 363,066
Yuan Offshore 383,758 - - 383,759
E 483,136 E 260 315 5488 711

Federated Hermes Global Equity ESG Pathway Fund®
Non-monetary Assets Monetary Assets Hedging Total
$'000 s'000 $'000 000
Australian Dollar 21,678 ) (18,448) 3,238
British Pound 06,664 (272) 158,182 254 574
Euro 191,23 {373) 124,493 315,354
Hang Kong Dollar 72358 T (61,358) 11,005
Japanese Yen 81,563 7 (68,802) 12,768
Korean Won 76,789 - - 76,789
Nonwegian Krone 11,268 18 (9,508) 1,779
Singapore Dollar - 2] (32) 7
Swiss Frane - 1562 489,188 499,338
Tarwan Dollar 42121 - - 42121
US Dollar 1,388,815 359 {621,180} 767,995
1.882483 (55) 2535 1,984 968

Federated Hermes Multi-Strategy Credit Fund'

Hon-monetary Assets Monetary Assets Hedging Total
$'000 $000 £'000 §'000
British Pound o (43) - (43)
Euro - {23) - {23)
Swiss Franc - ()] - (3
LS Dollar (75) 144 - 69
{75} 75 — —

* Federated Hermes Global Equity ESG Fund was renam ed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025,

' On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes

Unconstrained Credit Fund.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Global Small Cap Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $000 $'000 $'000

Australian Dollar 658 T - 675
British Pound 2,248 - - 2,248
Euro 3,847 - - 3847
Haong Kong Dollar 562 6 = 568
Japanesa Yan 3873 [ - 3,879
Singapore Dollar = 39 - k12|
Swedish Krona 32 - - 3
Swiss Franc 1,048 = - 1,046
LIS Dollar 16,454 32 - 16,796
28,820 400 - 29,220

Federated Hermes Absolute Return Credit Fund®

Non-monetary Assets  Monetary Assets Hedging Total

£'000 §'000 $'000 §'000

British Pound 52 (1) it {11
Euro = (20) = (20
Swiss Franc - {2) - (2)
US Dollar (148} 179 - 33
(146) 146 - -

Federated Hermes Global SMID Equity Engagement Fund®

Non-monetary Assets  Monetary Assets Hedging Total

5000 §'000 $'000 5000

Australian Dollar 12,330 4 (1,780 10,554
British Pound 24,720 {28) 46,638 71,328
Euro 64,062 {152) 28,578 92 488
Heng Kong Dollar 24,602 8 {18,402 5,206
Japanese Yen 53,089 B (37.589) 15,476
Singapore Dollar - 3 (28 10
Swiss Franc 18,085 {36) 110,627 128,686
US Dollar 306,867 100 {126,547) 180,420
Vietnamese Dong 5.099 30 - 5128
508.844 (31) 484 502,287

* Federated Hermes Absolute Retum Credit Fund was closed to further subscription on 2 September 2024 and
isin the process of being terminated.

¥ Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

340

356/599



Federated Hermes Investment Funds Public Limited Company

EDINETOOOO

OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Impact Opportunities Equity Fund’

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 $'000
British Pound = 57 - 57
Euro - 12 - 12
Swiss Franc - 2 - (2)
L5 Dollar (95} 28 - (67}
(95} 85 - -
Federated Hermes Unconstrained Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
£'000 §000 $'000 000
Australian Dallar - 800 (784} 16
British Pound 7124 {6,207 37,604 38,518
Canadian Dollar - 42 - 42
Cranish Krone - 1 - 1
Euro 45,503 (10,115 (27.426) 7,062
Japanese Yen - 43 - 43
Mew Zealand Dollar - 13 - 13
Morwegian Krone - 12 - 12
Singapore Dollar - 5 - 5
Swedish Krona - 5 - 5
Swiss Frane - 1 485 487
US Dollar 38,890 228 {5.554) 28,565
81,514 {15171 326 76,669
Federated Hermes Global Emerging Markets SMD Equity Fund®
Non-monetary Assets  Monhetary Assets Hedging Total
$'000 S000 000 $000
British Pound - 10 - 10
Euro - {18) - (16)
Swiss Franc - {2) - (2)
S Dollar (261) 269 - 8
(261} 261 - =
Federated Hermes Global High Yield Credit Engagement Fund®
Non-monetary Assets Monetary Assets Hedging Total
£'000 S000 £'000 000
Australian Dollar - 36 7,987 8,023
British Pound 45279 780 21,676 67,735
Canadian Dollar - 1 - 1
Euro 319,369 12375 {169, 768) 161,976
Japanese Yen - 10 546 556
Morwegian Krone - 4 - 4
Singapore Dollar - 3 - 3
Swiss Frane g a7 228,726 228,83
UE Dollar 544,058 {19,619 (87.032) £37.407
1,008,714 {6,313 2,135 1,004,536

! Federated Hermes Impact Opportunities Equity Fund was closed to further subseription on 3 June 2025 and

isin the process of being terminated.

® Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 18
January 2025 and is in the process of being terminated.

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High

Yield Credit Engagement Fund on 24 April 2025,
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes US High Yield Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 $'000
Euro - - 1 1
US Dollar 8625 437 {1} 8,061
8525 437 = 8,082
Federated Hermes Sustainable Global Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 §'000 $'000 §'000
Australian Dollar - 7 - T
Erazilian Real 1,163 - - 1,163
British Pound 7,638 {15) 15 7,638
Canadian Dollar 1,298 - - 1,298
Euro 5,580 - - 5,580
Hong Kong Dollar 6,381 L - 6 387
Indian Rupee 289 - - 8289
Indonesian Rupiah 119 - - 1,191
Japanese Yen - 1] - 3]
Mexican Peso 2212 - - 222
Morwegian Krone 2,500 - - 2 500
Singapore Dollar - ] - 38
Swedish Krona 1,077 - - 1,077
Swiss Franc 3,040 - = 3040
Taiwan Dollar 3,337 - - 3,337
LS Dollar B2034 630 (15) 82 649
Yuan Offshore 1,447 - - 1,447
119,897 673 - 120,570
Federated Hermes Climate Change High Yield Credit Fund
Hon-monetary Assets Monetary Assets Hedging Total
$'000 §000 £'000 000
British Pound 7.074 186 76,327 83,587
Canadian Dollar - {20 - {200
Danish Krone - 2 - 2
Euro 38,933 1,684 (31,682) B, 935
Singapore Dollar - - 1 1
Swadish Krona x [ 17,338 17,367
Swiss Franc - - 3 3
LS Dollar 68,823 (993) (61,204) B, E26
114,852 875 774 116,501
Federated Hermes Emerging Markets Debt Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 S000 5000 S'000
Egyptian Pound 845 1 - 845
Eurc 834 - 34,583 35,417
Migerian Maira 778 - - S
Peruvian Sol 457 = (398) 69
South African Rand - - 180 1680
Turkigh Lira - - 178 178
S Dollar 113,657 31 {34 4500 82 308
116,681 3102 04 119,877
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Biodiversity Equity Fund®

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 000
British Pound - K} - 31
Euro - {8) - {8
Swiss Franc - {1 = (1)
LS Dollar {35} 11 - (243
(35} 35 - -
Federated Hermes China Equity Fund

Non-monetary Assets Monetary Assets Hedging Total
£'000 §000 $'000 000
Australian Dollar - T - 7
British Pound 45 45 2,935 3,025
Hang Kong Dollar 22815 7 - 22822
Japanese Yen 1,604 6 - 1,610
Korean Yion 538 - - 538
Singapore Dollar - 38 - 3@
Swiss Franc 483 - - 483
US Dollar 11,523 100 (2917} B, 706
Yuan Cffshore 6,554 (10 - 6, 544
Yuan Renminbi B53 10 - a73
44425 204 18 44 647

Federated Hermes Global Emerging Markets ex-China Equity Fund
Non-monetary Assets Monetary Assets Hedging Total
£'000 §000 $'000 000
Australian Dollar - T - 7
Brazilian Real 445 - - 446
Chilean Peso K - - 76
Euro 61 - - 61
Hong Kong Dollar o4 G - 100
Hungarian Farint a3 - - 88
Indonesian Rupiah 112 = - 112
Japanese Yen - G - 6
Korean Won 1408 - - 1,408
Kuwait Dinar 94 - - 94
Malaysian Ringgit 60 - - 60
Mexican Peso 412 - - 412
Philippine Peso 2 - - 21
Saudi Riyal 218 - - 218
Singapore Dollar - 38 - 38
Swedish Krona 75 ~ - f;-]
South African Rand 274 - . 274
Taiwan Dollar 1,885 - - 1,885
Thai Baht 287 = = 287
Turkish Lira i - - T
LAE Dirham 142 5 - 147
S Dollar 1,681 {21) - 1,660
7.511 42 7.553

M Federated Hermes Biodiversity Equity Fund was closed to further subscription on 3 June 2025 and is in the

process of being terminated.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Sustainable Global Investment Grade Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 $'000 $'000
Australian Dollar - (48) - (48)
British Pound 25617 216 338,203 364,036
Canadian Dollar - (135) - {135)
Euro 126,204 805 (127,277 {268)
Mew Zealand Dollar - 1 - 1
US Dollar 208,000 4895 {208,427 4,468
359821 573 2498 368,054

Federated Hermes Global Short Duration Bond Fund™®
Non-monetary Assets  Monetary Assets Hedging Total
$'000 §'000 £'000 $'000
British Pound 1,017 5 {1,023) {13
Euro 5,255 - (459) 4,796
US Dollar 8,742 212 1,459 10,413
15,014 217 (23} 15,208

Federated Hermes WMDT US Equity Fund®?

Non-monetary Assets  Monetary Assets Hedging Total
5000 5000 5000 5000
British Pound (5 (M) 72 (4
Euro 74 15 (12) a2
Swiss Franc - - 3 3
US Daollar 531,270 10,858 (B3} 542 105
531,344 10,842 - 242 186

" Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

2 Federated Hermes MDT LS Equity Fund launched on 18 June 2025,

Monetary Assets are cash and time deposits, Hedaging refers to currency contracts and Non-Monetary Assets

are all other assets.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Currency Risk [continued)

As at 31 December 2024, each sub-funds’ currency exposure was as follows:

Federated Hermes Global Emerging Markets Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 000 $'000 §'000
Australian Dollar - 6 - 6
Brazilian Real 126,292 - - 126 292
Britizh Pound (148) (778) 26,300 25,385
Chilean Peso 35252 - - 36,262
Euro 27,208 {248 21,728 48,687
Hong Kong Dollar 466,943 7 3,851 470,801
Hungarian Forint 53,780 - - 53,790
Indian Rupee 389,805 - - 388 805
Indonesian Rupiah 35,485 - - 35,485
Japanesa Yen 224M [ - 22407
Korean Yon 260,935 - - 260,935
Malaysian Ringgit 34,044 122 - 34,166
Mexican Peso 64,182 - - B4, 182
Saud Riyal 9,607 1,267 - 10,874
Singapore Dollar 36616 41 i4) 36,653
Swedish Krona 29,485 = = 29,485
South Afrcan Rand 140,311 - - 140,311
Swizs Franc = - 16,424 16,424
Taiwan Dollar 473465 - - 473,465
Thai Baht 27,868 - - 27,866
Turkish Lira 35,323 - - 35,323
UAE Dirham 26,658 B - 26,664
US Dollar 185522 101 (68,589 117,034
Yuan Offshore 184,388 = = 184,589
2 665,431 531 (281} 2 BE5, 681
Federated Hermes Global Equity Fund?

Non-monetary Assets  Monetary Assets Hedging Total
§'000 #000 $'000 §'000
British Pound - {2) - (2)
Danish Krone = 12 = 12
Euro - (19 - 1)
Japanese Yen = 2 = 2
Swiss Franc - 8) - (&)
LS Dollar (51) 64 = 13
{51} 51 — -

Federated Hermes Sustainable European Equity Fund®
Non-monetary Assets  Monetary Assets Hedging Total
€'000 €000 €000 €000
British Pound - 41 = 41
Danish Krone - 248 - 245
Euro (277 = e {27TT)
Swiss Franc - {10y - {100
(277} 277 - -

! Faderated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the

process of being terminated.

? Federated Hermes Sustainable European Equity Fund was closed to further subseription on 26 June 2023 and

is in the process of being terminated.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Global High Yield Credit Fund®

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 $'000 $'000
Australian Dollar - B 830 836
British Pound 1,675 168 2,284 4,137
Canadian Dollar - B - B8
Danish Krone - 1 - 1
Euro 12,757 {2815 571 15,653
Morwegian Krone - 1 - 1
Swiss Franc - 26 493 519
LS Dollar 16,879 3,361 (9.232) 11,108
31,411 756 95 32,263

Federated Hermes Sustainable Europe ex-UK Equity Fund®
Non-monetary Assets  Monetary Assets Hedqging Total
€000 €000 €000 €000
British Pound - 27 - 27
Danizh Krone - 85 - a5
Euro {102) (32) - (134
Swiss Franc - (&) - (8)
S Dollar = 18 — 18
{102} 102 — —

Federated Hermes US SMID Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 5000 $°000
Australian Dollar - & - 6
British Pound - 2871 41,860 44, 73
Canadian Dollar 45926 - - 45 926
Eure - {1,940 6,495 4 565
Japanese Yen - ] - ]
Singapore Dollar - v - v
Swiss Frane - - 2,800 2,800
LS Dollar 1,322773 367 {51,381} 1,271,749
1,368,699 1,347 (236) 1,369,810

¥ The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dellar on

31 October 2024

1 Federated Hermes Sustainable Europe ex-UK Equity Fund was closed to further subscription on 26 June 2023

and is in the process of being terminated.

346

362/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Asia ex-Japan Equity Fund

Non-monetary Assets Monetary Assets Hedging Total

S'000 $'000 £'000 S'000

Australian Dollar - B - G
British Pound 585 2170 4,132 6,888
Canadian Dollar - - 1 1
Eure a2 {46) 10,137 10,183
Hang Kong Dollar 1175425 [ - 1,175,431
Indian Rupee 28174 2B - 28,202
Japanese Yen 29,195 ) - 28,202
Korean Won 818,033 = (1.124) 816,909
Singapore Dollar 66,935 a7 149 67,141
Swiss Franc 69,155 1 3,588 72,754
Tamwan Dollar 286,334 - - 286,334
Thai Baht 144,340 - - 144 340
US Dollar 346,556 101 {16,956) 329,70
Yuan Cffshore 98,943 = = 98,943
3,083,789 2310 (B3} 3 068 035

Federated Hermes Global Equity ESG Pathway Fund

Non-monetary Assets Monetary Assetls Hedging Total

$'000 §'000 §'000 5000

Australian Dallar 35,365 [ {19,208 16,163
British Pound 59,442 638 132,281 192,361
Canadian Dollar 6,557 - (3,430 3y
Danish Krone 14,283 13 (7.712) 6 584
Euro 210,713 {579) 110,798 320,932
Heong Kong Dollar 66,430 ] (34,890 31,545
Japanese Yen 898,235 T (51,9300 46,312
Korean Won 40015 - - 40,015
Morwegian Krone 40982 22 (21,385) 18,608
Singapore Dollar - v (200 17
Swedish Krona 18,766 - (9, 454) 8,302
Swiss Franc 14,885 714) 364,713 378,864
Tarwan Dollar 43716 - - 43,716
US Dollar 1,757,650 578 {463,971) 1,284 258
2407 038 15 (4, 228) 2402 826

Federated Hermes Wulti-Strategy Credit Fund®

Non-monetary Assets  Monetary Assets Hedging Total
£'000 §000 5'000 §'000

British Pound - (28) - (28
Eura (36) 23 - {13
Swiss Franc - (3 - (3
US Dollar 282 (238) x: 44
246 {248) = -

50On 1 March 2024, the investors in the Federated Hermes Multi-Strategy Credit Fund approved the merger into
the Federated Hermes Unconstrained Credit Fund. This merger took place on 25 June 2024,
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Global Small Cap Equity Fund

Non-monetary Assets Monetary Assets Hedging Total
£'000 $'000 $'000 $'000
Australian Dollar 1,970 G - 1,976
British Pound 8022 1 i) B 022
Euro 12427 - - 12,427
Hong Kong Dollar 2,370 L] - 2,376
Japanasa Yan 10,459 [ - 10,465
Singapore Dollar = av - aw
Swedish Krona 1,253 - - 1,283
Swiss Franc 3,668 = 3, 668
US Dollar 56,685 2157 1 58,843
96,854 2213 - a9, 067
Federated Hermes Absolute Return Credit Fund®
Non-monetary Assets  Monetary Assels Hedging Total
$'000 000 £'000 §'000
British Pound - {5) - {5)
Euro 1,678 (1,683 - (5)
Swiss Franc - [ - (4]
LS Dollar 390 (378) - 12
2,068 {2.068) = =
Federated Hermes Global SMID Equity Engagement Fund
Non-monetary Assets  Monetary Assets Hedging Total
§'000 §000 $'000 $°000
Australian Dollar 28,903 {44) (18,2800 10,569
British Pound 80,160 {514) 36,260 115,906
Euro 166,055 (518 67,162 232,699
Hong Kong Dollar 524973 & (50,374) 2 605
Indian Rupase 31,184 - - 3,184
Japanese Yen 114,622 & (96,8000 17,828
Singapore Dallar 22108 a7 (21,267) a78
Swedish Krona - - 2 2
Swiss Franc 25811 {379 473,391 488 823
LS Dollar 709,474 100 (394 817) 314,757
1,231,290 {1,306) (4, 733) 1,225 251
Federated Hermes Impact Opportunities Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
£'000 $°000 $'000 §°000
Australian Dollar 1,959 G - 1,865
British Pound 2823 3 (31 2823
Danish Krone 1,876 10 {10y 1,876
Euro 5,982 - 135 6,117
Indonesian Rupiah 1,430 - - 1,430
Japanese Yen - G - 6
Singapore Dollar - 37 - ar
Swiss Franc 2018 - - 208
US Dollar 28,844 184 (84) 28.934
45,032 274 = 45 306

¢ Federated Hermes Absolute Retum Credit Fund was closed to further subscription on 2 September 2024 and

is in the process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Unconstrained Credit Fund”

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $'000 $'000 $'000

Awustralian Dollar = 814 - 814
British Pound 23834 (5,483) 188,700 218,051
Canadian Dollar - [ - 6
Danish Krone - 1 - 1
Euro 140,874 {8,561) (90,637) 41,676
Japanese Yen = (90 = (0]
MNew Zealand Dollar - 12 - 12
Morewegian Krone - " - 1"
Singapore Dollar - ] - 2
Swedish Krona - 4 - 4
Swiss Franc - - 1,483 1,483
LS Dollar 136,206 11,080 {108 08&) 38,200
300,914 (2.201) 1,460 300,173

Federated Hermes Global Emerging Markets SMD Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total

£'000 5000 $'000 §'000
Australian Dollar - [ - 6
Brazilian Real 122 - - 122
British Pound 7 (65 39 {19)
Egyptian Pound 52 = - 52
Euro 237 - - 237
Hong Kang Dollar 630 T - 637
Hungarian Forint 157 - - 157
Indian Rupee am - - 291
Japanese Yen - & - 6
Korean Won 584 - - 594
Kuwait Dinar 114 - = 114
Malaysian Ringgit 104 - - 104
Mexican Peso 120 - - 120
Peruvian Sol 70 - - 70
Philippine Peso a8 - - a9
Polish Zloty 66 - - :1]
Saudi Riyal 12 1 - 13
Singapare Dollar - ar - v
South Afican Rand 121 - - 121
Taiwan Dollar 838 - - g38
Thai Baht 74 - - Td
Turkish Lira L] - - a1
UAE Dirham 76 5 - B1
US Dollar 402 24 (39} a7
Yuan Offshare ag - - 88

5,063 21 - 5 084

70n 1 March 2024, the investors in the Federated Hermes Multi-Strategy Credit Fund approved the merger into
the Federated Hermes Unconstrained Credit Fund. This merger took place on 25 June 2024,
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Global High Yield Credit Engagement Fund

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 000 $'000
Awustralian Dollar {13 57 6,808 6, 854
British Pound 53,902 811 26,051 80,564
Canadian Dollar - 1 - 1
Danish Krone - 1 - 1
Euro s 7oz 10,036 {207,104) 178,634
Japanese Yen = 10 1,041 1,051
Morwegian Krone - 4 = 4
Swedish Krona - - 2 2
Swiss Franc {173 {418) 256,563 255,974
LS Dollar 722899 {12.073) (80,959 629,827
1,152,329 {1,769 2,362 1,152 922
Federated Hermes US High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 $'000 $'000
Euro - - 1 1
US Dollar 8125 210 {1} B 334
8125 210 = B335
Federated Hermes Sustainable Global Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 §'000 $'000 §'000
Australian Dollar - B - 6
Erazilian Real 784 - - Te4
British Pound 5,202 264 (264) 5 202
Danish Krone 1416 - - 1,416
Eure 2728 {8 8 2,728
Hong Kong Dollar 222 7 - 2,235
Indonesian Rupiah gm - - 281
Japaness Yen 855 6 - 881
Mexican Paso B42 - - 842
Morwegian Krone 1,067 - - 1,067
Singapore Dollar - 3y - v
Swedish Krona 773 - - 773
Swiss Frane 1,632 - - 1,632
UE Dollar 48,74 2597 257 51,558
67.012 2909 1 58,822
Federated Hermes Climate Change High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $000 5000 $000
British Pound 1,877 E1 230 2,258
Canadian Dollar - {41) - (41
Danish Krone - 1 - 1
Eura a6 2107 (5,565) €213
Morwegian Krone = 1 - 1
Singapore Dollar - - 1 1
Swedish Krona - (5) 11,333 11,328
Swiss Franc - - 457 467
LS Dallar 19838 {2 135) (B33 11, 351
31,485 {21} 114 31,579
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Currency Risk [continued)

Federated Hermes Emerging Markets Debt Fund

Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 000 $'000
Chilean Peso 61 - - &1
Columbian Peso 45 - - 46
Egvptian Pound 407 - - 407
Euro 165 - 27,837 28,003
Peruvian Sol 115 - (83} 3z
LS Dollar 88193 2,840 (27.827) 73,208
88,5988 2.84( (73 104,755

Federated Hermes Biodiversity Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 S000 $'000 $000
Awustralian Dellar 228 B - 24
British Pound 740 - - 740
Danish Krone 188 - - 128
Euro 2253 N a7 2,349
Japanese Yen - 4] - 5]
Singapore Dollar - 37 - a7
LS Dollar 4,447 233 (87} 4,583
7,865 281 — B 147

Federated Hermes China Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 $000 5000 $°000
Australian Dollar - G - 6
British Pound - b 858 ary
Hong Kong Dollar 4,923 T - 4,930
Japanesze Yen 120 7 - 127
Korean Won 141 - - 141
Singapore Dollar - a7 - v
Swiss Frane a0 - - a0
LIS Dollar 1417 {29) (B73) 515
Yuan Offshore 576 - - 576
Yuan Renminbi 172 - - 172
7,438 a7 {5} 7,471
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)

Currency Risk (continued)

Federated Hermes Global Emerging Markets ex-China Equity Fund

Non-monetary Assets Monetary Assets Hedging Total

$'000 $000 5000 $'000

Australian Dollar - & - G
Brazilian Real 323 - - 323
Chilean Peso 878 - - a7a
Euro 2,240 - - 2,240
Hang Kong Dollar 225 7 - 832
Hungearian Forint 2,083 = = 2083
Indonesian Rupiah 1,17 - - 1,117
Japanesse Yen 653 6 - 659
Korean Won 9,530 - - 9,530
Kuwait Dinar a08 - - a0s
Malaysian Ringgit 825 3 = a28
Mexican Peso 26835 - - 2 836
Philippine Peso a08 = = a0
Saudi Riyal 266 43 - 309
Singapore Dollar 1,102 ar - 1,138
Swedish Krona 741 - - 741
South African Rand 2470 - - 2470
Taiwan Dollar 15,605 - - 15,605
Thai Baht 230 - - a30
Turkish Lira 1,027 - - 1,027
LIAE Dirham 2075 6 - 2,081
S Dollar 18,170 100 - 18,270
58,324 208 - 58 532

Federated Hermes Sustainable Global Investment Grade Credit Fund

Hon-monetary Assets  Monetary Assets Hedging Total

000 5000 000 S'000

Australian Dollar = 4 = 4
British Pound 12184 148 108,674 121,008
Canadian Dollar - (79 - (79
Euro 35,938 350 (36,358) )]
Japanese Yen - {3 - {3
Mew Zealand Dollar 2,807 16 (2663) 160
Swiss Franc - 3 - 3
LIS Dallar B3,624 1,860 {89, 195) (3,611)
114,553 2389 458 117.410

Monetary Assets are cash and time deposits, Hedging refers to currency contracts and Mon-Monetary Assets
are all cther assets.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Fimancial Risk Management (continued)
Interest Rate Risk

Interest rate risk is defined in IFRS 7 as the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates.

The majority of the sub-funds’ financial assets and liabilities are non-interest bearing and any excess cash and
cash equivalents are invested at short term market interest rates. As a result, most of the sub-funds are not
subject to significant amounts of risk due to fluctuations in the prevailing level of market interest rates,

The Federated Hermes Global High Yield Credit Fund, the Federated Hermes Unconstrained Credit Fund, the
Federated Hermes Global High Yield Credit Engagement Fund, the Federated Hemes US High Yield Credit
Fund, the Federated Hermes Climate Change High Yield Credit Fund, the Federated Hermes Emerging Markets
Debt Fund, the Federated Hermes Sustainable Global Investment Grade Credit Fund and the Federated
Hermes Global Short Duration Bond Fund have/had interest-bearng financial assets and liabilities. As a result,
the sub-funds arefwere subject to the risk of potentially adverse movements in the prevailing levels of market
interest rates. The Investment Manager may from time to time enter into contracts on behalf of the funds that
seek to mitigate the effects of these movements,

In accordance with the sub-fund's policy, the Investment Manager monitors the sub-funds interest rate exposures
on a regular basis and reports regularly to the Board of Directors, which reviews the information provided by the
Investment Manager on significant exposures at its periodic meetings.

As at 31 December 2025, the sub-funds’ interest rate exposures based on the maturity date were as follows:

Up to 1-5 Over  Non interest
Federated Hermes Global High 1 year 5 years 5 years bearing Total
Yield Credit Fund § 3 § 1 §
Assels
Financial assets at fair value
through profit or loss 249,340 4,008,491 9,704,756 41,746 14,004,333
Cash 200,120 - - - 200,120
Cash pledged as collateral for
derivative positions 78,023 - - - 78,023
Dividends and interest receivable - - - 218,378 218,378
Subscriptions receivable - - - 52,680 52,680
Varlation margin receivable - - = 35,281 35,281
Other receivables = - —~ 77 780 J7. T80
Total Assets 527483 4 008 451 9,704,756 425 B85 14,668,595
Liabilities
Financial liabilities at fair value
through profit or loss - 2,044 - 8208 11,147
Redemptions payabla - - - 13.664 13,664
Accrued expenses - - - 635,351 63,351
Total liabilities - 2,941 - 85,221 88,162
Met assets 527 483 4,005,550 8,704,756 340,644 14 578,433
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 Over  Non interest
Federated Hermes 1 year 5 years 5 years bearing Total
Unconstrained Credit Fund® § E § $ §
Assets
Financial assets at fair value
through proft or loss 13,07 19,670,486 52943242 612,692 73,239,437
Cash 1,004,038 - - - 1,004,038
Cash pledged as collateral for
derivative positions 1.495 726 - - - 1,485 726
Dividends and interest receivable - - - 1,030,958 1,030,958
Subscnptions receivable - - = 107 107
“ariation margin receivable - - - 146,111 146,111
Other receivables - - - 20612 20,512
Total Assets 2512781 18,670,486 52,943,242 1,810,380 76,936,889
Liabilities
Financial liabilities at fair value
through proft or loss 5,257.00 B1.124 - 45 044 131,425
Redemptions payable - o - 5,188 5189
Accrued expenses - - - 130,865 130,965
Total liabilities 5,257 81,124 - 181,198 267,579
Met assets 2507 524 18 580 362 52,043 242 1,629, 182 76,669 310

e e e ey e

1 0On 1 March 2024, the investors in the Federated Hermes Multi-Strategy Credit Fund approved the merger into
the Federated Hermes Unconstrained Credit Fund. This merger took place on 25 June 2024,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 Cver  Non interest
Federated Hermes Global High 1 year 5 years 5 years bearing Total
Yield Credit Engagement Fund® $ 3 § 5 §
Assels
Financial assets at fair value
through proft or loss 140,868,156 334,971,677 503,483,245 2,777,495 982,100,573
Cash 3,262,072 - - - 3,262,072
Cash pledged as collateral for
derivative positions 7,726,569 - - - 7,726 568
Dividends and interest receivable - - - 11,805,496 11,805 496
Subscrptions receivable - - = B4.172 84172
“ariation margin receivable - - - 1,906,280 1,206,280
Other receivables - - - B74 874
Total Assets 151,856,787 334,971,677 503,483,245 16,574,317 1.006,886,036
Liabilities
Financial liabiliies at fair value
through profit or loss - 325,972 - 514,801 B40,773
Redemptions payable ot = = 681 404 681,404
Accrued expenses - - - B27,755 B27, 755
Total liabilities — 325,972 - 2023960 2,348 932
Met assets 151856 797 334 645 705 503,483 245 14i5-5l3 357 1.004.536104
Up to 1-5 Over  Noninterest
Federated Hermes US High Yield 1 year 5 years 5 years bearing Total
Credit Fund 5 3 5 5 5
Assels
Financial assets at fair value
through proft or loss 174,965 4,322,946 3,985916 1,288 8485125
Cash 437,009 - - - 437,009
Dividends and interest receivable - - - 135,143 135,143
Other receivables - - - 54 080 54.080
Total Assets 611,974 4322 846 3.985.916 180,521 9,111,367
Liabilities
Accrued expenses - = - 49 383 48,383
Total liabilities - - - 49,383 49,383
Met assets 611,974 4322 948 3985916 141,138 O.061,974

? Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 2025

355

371/599



EDINETOOOO

OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)
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Financial Risk Management (continued)

Interest Rate Risk (continued)

Federated Hermes Climate
Change High Yield Credit Fund

Assels

Financial assets at fair value
through profit or loss

Cash

Cash pledged as collateral for
derivative positions

Dividends and interest receivable
Subscnptions receivable
Variation margin receivable
Other receivables

Total Assets

Liabilities

Financial liabilites at fair value
through profit or loss
Redemptions payable
Accrued expenses

Total liabilities

Met assets

Federated Hermes Emerging
Markets Debt Fund

Assels

Financial assets at fair value
through proft or loss

Cash

Dividends and interest receivable
Other receivables

Total Assets

Liabilities
Financial liabilities at fair value

through profit or loss
Accrued expenses

Total liabilities

Met assets

Up to 1-5 Over  Non interest
1 year 5 years 5 years bearing Total
§ ] § $ §
23,263,768 36,485,526 53,140,379 870,121 113,769,795
1,080,525 - - - 1,050,523
175,705 - - - 175,705
- - - 1,356,425 1,356,425
- - - 26,024 26,024
= = - 406, 396 406,396
= = - 19,4265 19,426
24,488 997 36,485,526 53,140,379 2,678,382 116,804, 284
- 22,620 - 98,149 120,768
- - - 8,307 8,307
- - - 174,629 174,628
- 22,620 - 281,085 203,705
24 488 837 36.472 806 53140375 %39? 307 116,500, 588
Upto 1-5 Over  Noninterest
1 year 5 years 5 years bearing Total
§ ] 5 5 5
5716618 17,942,257 90,735,581 277,505 114,671,961
3,456,868 - - - 3,458 868
- - - 1,870,583 1,870,583
& = - 26 26
8,173,486 17,842 257 80,735,681 2,148,124 115,959 448
- - - 3,558 3,558
- — - 118,542 119,342
= - - 122,900 122,900
51?3 4885 1?194‘2 257 QUI?ES.SB‘I 025 224 119,876 548
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)

Interest Rate Risk (continued)

Federated Hermes Sustainable Up to 1-5 Over  Non interest

Global Investment Grade Credit 1 year 5 years 5 years bearing Total

Fund $ $ § $ §

Assets

Financial assets at fair value

through proft or loss 55,190 457 61,909,145 238,040,827 2,691,501 357,831,930

Cash 2407 238 - - - 2407238

Cash pledged as collateral for

derivative positions 1,976,241 - - - 1,978 241

Dividends and interest receivable - - - 4,065,047 4,065 047

Vanation margin receivable - - - 28585 035 2,855,035

Other receivables - - - 1 1

Total Assets 59,573,836 51,900,145 238,040,827 9,611,584 369,135,492

Liabilities

Financial liabilities at fair value

through proft or loss - 29,424 - 797.452 826,886

Accrued expenses — — - 254,242 254,242

Total liabilities - 29,424 - 1,051,704 1,081,128

Met assets 59,673,936 61,879,721 238,040,827 8,559 880 368,054 364
Up to 1-5 Over  MNon interest

Federated Hermes Global Short 1 year 3 years 3 years bearing Total

Duration Bond Fund® $ 5 § s §

Assets

Financial assets at fair value

through profit or loss 1,475,206 11,270,570 2,085822 23,865 14,865,353

Cash 216,653 - - - 216,653

Dividends and interest receivable - - - 168,553 168,553

Cther receivables - — - 34,700 34,700

Total Assets 1,681,848 11,270,570 2,085,822 226,918 15,285 258

Liabilities

Financial liabilties at fair value

through profit or loss - - - 46,374 46,374

Accrued expenses - - - 31.368 31,368

Total liabilities - - - 77.742 T7.742

Met assets 1,681,949 11,270,570 EIIZEQB'E? 149175 15 207 517

¥ Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Interest Rate Risk (continued)

As at 31 December 2024, the sub-funds' interest rate exposure were as follows:

Up to 1-5 Over  MNon interest
Federated Hermes Global High 1 year 3 years 3 years bearing Total
Yield Credit Fund' § 5 $ ] §
Assets
Financial assets at fair value
through profit or loss 1.839,273 8,606,937 20,393.410 314,904 31,254,614
Cash 539, BE3 - - - 639,863
Cash pledged as collateral for
dervative positions 283,258 - - - 283,268
Dividends and interest receivable = = = 408, 384 408,384
Varlation margin receivable - & - 4,085 4,095
Other receivables - - - 2112 2112
Total Assets 2 BB2 3085 8,606,837 20,393.410 729,585 32,592 327
Liabilities
Financial liabilities at fair value
through profit or loss - 136,035 - 107,302 243,337
Redemptions payabla - - - 139 138
Accrued expenses = - - 85413 85,413
Total liabilities - 136,035 - 192,854 328,889
Met assets 2. B62, 385 &-1?0.5'02; 20,393.410 536,731 32 263,438

' The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on
31 October 2024,

Up to 1-5 Cver  Noninterest
Federated Hermes Multl-Strategy 1 year 5 years 5 years bearing Total
Credit Fund® - ] - 3 -
Assets
Cash pledged as collateral for
derivative posiions 381,272 - - - 381,272
Cash received as collateral for
dervative positions 35,452 - - - 35,452
Dividends and interest receivable = - - 89 29
Total Assets 416,724 - - 88 416,823
Liabilities
Bank overdraft 282 080 - - - 282 090
Cash due to counterparties for
derivative positions 35,452 - - - 35,452
Accrued axpenses - - - 82281 82 281
Liguidation provision - - - 17.000 17,000
Total liabilities 317,542 - - 88,281 416,823
Met assets 99.132_ — — {BQ.iﬁgl- —

20n 1 March 2024, the investors in the Federated Herm es Multi-Strategy Credit Fund approved the merger into
the Federated Hermes Unconstrained Credit Fund. This merger took place on 25 June 2024
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)
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Financial Risk Management (continued)

Interest Rate Risk (continued)

Federated Hermes Absolute
Retum Credit Fund®

Assets

Cash pledged as collateral for
derivative positions

Dividends and interest receivable
Total Assets

Liabilities

Bank overdraft
Accrued expenses
Liquidation provision
Total liabilities

Met assets

Up to 1-5 Cver  Non interest
1 year 5 years 5 years bearing Total
$ E § -] §
2188,822 - - - 2,188,822
= - - 113 113
2,188,822 - - 113 2,188,935
2,067 938 - - - 2,067,938
- - - 104,226 104,226
= = 2 17,771 17,771
2,087,938 — - 121,887 2,189,035
121,884 = - (121,884) =

* Federated Hermes Absolute Retum Credit Fund was closed to further subscription on 2 September 2024 and
is in the process of being terminated.

Federated Hermes
Unconstrained Credit Fund®

Assets

Financial assets at fair value
through profit or loss

Cash pledged as collateral for
derivative positions

Cash received as collateral for
derivative positions

Dividends and interest receivable
Subscriptions receivable
“ariation margin receivable
Other receivables

Total Assets

Liabilities

Financial liabiliies at fair value
through profit or loss

Bank overdraft

Cash due to counterparties for
derivative positions
Redemptions payable
Agerued expanses

Total liabilities

Met assets

Up to 1-3 Cver Non interest

1 year 5 years 5 years bearing Total

5 5 § 5 §
1,231,288 68,374,168 214,406,176 5436 220 2B 447 B62
15,607,602 - - - 15,607,602
2,080,000 - - - 2,050,000
- - - 3,713,064 3,713,064
- - - 57,221 57,221

oY, = = 1,650,664 1,650,684

= = = 921 921
18,888,800 68,374,168 214 408175 10,858,020 31252733
171,995 308,480 - 2,126,230 2,608,715
6,548,825 - = - 6,948,825
2,080,000 - - - 2,050,000
- - - 268,428 268,428

o - - 480 215 480,215
9,170,820 308,490 - 2,874,873 12,354,183
9,718,080 6B.085678 214408176 7,983,217 300,173,151

Y 1On 1 March 2024, the investors in the Federated Hermes Multi-Strategy Credit Fund approved the merger into
the Federated Hermes Unconstrained Credit Fund. This merger took place on 25 June 2024,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 Over  Non interest
Federated Hermes Global High 1 year 5 years 5 years bearing Total
Yield Credit Engagement Fund $ 3 § 5 §
Assels
Financial assets at fair value
through profit or loss 206,080,558 307,824,480 B27.875,263 8,061,973 1.149842275
Cash pledged as collateral for
derivative positions 10,375,396 - - 10,375,306
Cash recaived as collateral for
derivative positions 5,380,000 - - - 5,380,000
Dividends and interest receivable - - - 13,196 664 13,196 664
Securities sold receivable - - - 3,106 226 3,106 226
Subscriptions receivable - - - 196,326 196,326
“ariation margin receivable - - - 583,205 583 205
Other receivables - = 1,318 1,318
Total Assets 221,835055 307.824 480 627,875 263 25145713 1,182 681 411
Liabilities
Financial liabilities at fair value
through profit or loss - 1,333,040 - 3972320 5,305,360
Bank overdraft 8,455,904 - - - 8,455,904
Cash due to counterparties for
dervative positions 5,380,000 - - - 5,380,000
Redemptions payable - - - 8,753,834 B 753834
Accrued expenses — = — 854,370 864, 370
Total liabllities 14,835,904 1,333,040 = 13,580,524 28,759 468
Met assets 207,000,051 306 491 440 E27 875263 11,666 189 1,152 021 943
Upto 1-5 Over  Non interest
Federated Hermes US High Yield 1 year 5 years 5 years bearing Total
Credit Fund $ ] -1 5 §
Assets
Financial assets at fair value
through profit or loss 75,080 4468138 3437770 - 7,981,988
Cash 210,206 - - - 210,206
Dividends and interest receivable - - - 131,343 131,343
Other receivables — — - 44 074 44 074
Total Assets 285,286 4,469,138 3,437,770 175,417 B, 367 611
Liabilities
Financial liabilties at fair value
through profit or loss - - - 3 3
Accrued expenses = = - 32,533 32,533
Total liabilities - - - 32.536 32,536
Met assets 285 2865 4,488,138 3,437,770 142 881 8 335 075
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Financial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 Over  Non interest
Federated Hermes Climate 1 year 5 years 5 years bearing Total
Change High Yield Credit Fund § $ § s §
Assels
Financial assets at fair value
through proft or loss 7,728,435 B.016.768 15.173,723 188,926 31,117,852
Cash 128,744 - - - 128,744
Cash pledged as collateral for
derivative positions 327 BoE - - - 327,896
Cash received as collateral for
derivative positions 10,000 - - - 10,000
Dividends and interest receivable - - - 350,697 350,697
Subscnptions receivable - - - 15,703 15,703
“ariation margin receivable - - - BO 489 89,489
Other receivables = = - 31, 687 31,687
Total Assets B 195 075 8,016,768 15173723 686,502 32,072 068
Liabilities
Financial liabilities at fair value
through profit or loss - 26,969 - 64,603 80,572
Cash due to counterparties for
derivative positions 10,000 - - - 10,000
Securities purchased payable - - - 18937 199,317
Redemptions payable - - - 92,563 92, 563
Accrued expenses — — — 100,581 100,561
Total liabllities 10,000 25,969 = 457 0d4 493,013
Met assets B 185075 7,980, 799 15173723 220 458 31,674 055
Up to 1-5 Over  Non interest
Federated Hermes Emerging 1 year 5 years 5 years bearing Tatal
Markets Debt Fund $ ] -1 5 5
Assets
Financial assets at fair value
through profit or loss 1,221,621 13,375,467 82,623,073 49 464 97,269,625
Cash 2739813 - - - 2739813
Cash pledged as collateral for
derivative posiions 42,738 - - - 42,738
Dividends and interest receivable - - - 1,774,440 1,774,440
“ariation margin receivable - - - 53,0459 53,045
Other receivables — - = 25 076 25 076
Total Assets 4,004,172 13,375,467 82,623,073 1,902,029 101,904, 741
Liabilities
Financial liabilites at fair value
through proftt or loss - - - 75428 75,428
Accrued expenses - - - 74.517 74,517
Total liabilities - - - 149,945 148,945
Met assets 4004172 13.375 467 82.623.073 1,762 084 101, 754, 796
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)

Interest Rate Risk (continued)

Federated Hermes Sustainable Up to 1-5 Over  Non interest

Global Investment Grade Credit 1 year 5 years 5 years bearing Total
Fund $ $ § $ §
Assels

Financial assets at fair value

through profit or loss 18,360,308 25,356,989 70,033,366 968,140 114,718,804
Cash 1,183,031 - - - 1,183,031
Cash pledged as collateral for

derivative positions 242 348 - - - 242 348
Cash received as collateral for

derivative positions 480,000 - - - 480,000
Dividends and interest receivable - - - 1,188,611 1,199 611
“aration margin receivable - - - 1,007,143 1,007,143
Other receivables — — — 123 123
Total Assets 20,265,688 25,356,588 70,033,366 3175017 118,831,060
Liabilities

Financial liabilties at fair value

through profit or loss = 58,277 - 781,480 839,757
Cash due to counterparties for

derivative positions 480,000 - - &= 480,000
Accrued expanses — - - 101.578 101,578
Total liabilities 480,000 B8 277 = 883.058 1,421,335
Net assets 10785688 25208712 7003336 __ 2201960 _ 117409725
Credit Risk

Credit risk is defined in IFRS 7 as the risk that one party to a financial instrument will cause a financial loss for
the cther party by failing to discharge an obligation.

Transactions in securities are generally settied or paid for on delivery, or deared through the appropriate
clearing system for the market on which the securities are fraded. The risk of default is not considered to be
material, as delivery of securities sold is only made once the Depositary has received confimation of payment.
Payment is also only made on a purchase once confirmation of delivery of the securities has been received by
the Depositary. The trade will fail if either party fails to deliver the required confimations.

At 31 December 2025 and 2024, none of the sub-funds’ financial assets were past due or impaired.

Morthern Trust Fiduciary Senvices (Ireland) Limited ("NTFSIL") is the appeointed Depositary of the Fund,
responsible for the safe-keeping of assets, NTFSIL has appointed The Morthern Trust Company ("TNTC™) as
its global sub-custodian. Both NTFSIL and THNTC are whelly owned subsidiaries of Northern Trust Corporation
("NTC"). As at year end date 31 December 2025, NTC had a long term credit rating from Standard & Poor's of
A+ (2024 A+).

THNTC (as global sub-custodian of NTFSIL) does not appoint external sub-custodians within the US| the LK.,
Ireland, Canada, Belgium, France, Germany, Metherdands and Saudi Arabia. However, in all other markets,
THWTC appaints local external sub-custodians.

MTFSIL, in the discharge of its depositary duties, verifies the Fund's ownership of Other Assets, (as defined
under Other Assets in Art 22(5) of UCITS V Directive 2014/91/EL)), by assessing whether the Fund holds the
ownership based on information or documents provided by the Fund or where available, on external evidence.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Fimancial Risk Management (continued)
Credit Risk (continued)

TNTC, in the discharge of its delegated depositary duties, holds in custody (i) all financial instruments that may
be registered in a fmancial instruments account opened on the books of TMNTC and (i) all financial instruments
that can be physically delivered to TNTC. TNTC ensures all financial instruments (held in a financial instruments
account on the books of TNTC) are held in segregated accounts in the name of the Fund, clearly identifiable
as belonging to the Fund, and distinct and separately from the proprietary assets of TNTC, NTFSIL and NTC.

In addition TNTC, as banker, holds cash of the Fund on depaosit. Such cash is held on the Statement of Financial
Posifion of TNTC. In the event of insolvency of TMTC, in accordance with standard banking practice, the Fund
will rank as an unsecured creditor of TNTC in respect of any cash deposits.

Where relevant please note the following currencies, Jordanian Dinar, Saudi Riyal, cash in the onshore China
market (principally the currency of Chinese Yuan Renminbi, and any other currencies remitted into accounts in
the onshore China market), are no longer held on the Balance Sheet of TMTC. For these off-book currencies,
clients’ cash exposure is directly to the relevant local sub-custodianffinancial institution in the market.

Insolvency of NTFSIL and or one of its agents or affiliates may cause the Fund's rights with respect to its assets
to be delayed.

The Investment Manager (or its delegate) manages risk by monitoring the credit quality and financial position
of the Depositary and such risk is further managed by the Depositary monitoring the credit quality and financial
positions of sub-custodian appointments,

To mitigate the nsks the sub-funds are exposed to from the use of the counterparties, the Investment Manager
employs appropriate procedures to ensure that the counterparties are reputable institutions and that the credit
risk is acceptable to the Investment Manager, The sub-funds only transact with counterparties that are requlated
entities subject to prudential supervsion, or with credit-ratings assigned by international credit-rating agencies.
In addition, the sub-funds’ securities are maintained by the sub-custodian in segregated accounts, Cash is also
held with the following brokersfcounterparties (see note 4):

Citigroup [(S&P:BEB+) [Morgan Stanley (SE&P: A}
Goldman Sachs [(S&P: A+) State Street (S8 AR
JP Morgan (SEP: Al The Northern Trust Company [
Mermill Lynch [SEP: A

Cash held with brokers/counterparties may be subject to counterparty risk and may not be recoverable in the
event of an insolvency of the broker/counterparty.

The Investment Manager monitors the credit quality and financial position of the Depositary and reviews the
S0C 1 of the Custodian. The Company is addiionally exposed to credit risk ansing from the counterparties
used in OTC derivatives. This risk is mitigated by the Company only engaging with counterparties which meet
the Central Bank's UCITS regulatory requirements and are approved by the Investment Manager and are
continually monitored.

The Company has credit risk exposure to issuers of debt securities and P-Notes held as part of the Company's
investment portfolio. The Company limits its exposure to individual issuers of debt securties and P-Notes
in accordance with the investment restrictions set out in the Company's Prospectus. Impairment provisions
are provided for any losses that have been incurred by the balance sheet date. There were no impairment
provisions required as at 31 December 2025 (2024: None).
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)

Credit Risk (continued)

The Federated Hermes Global High Yield Credit Fund, the Federated Hermes Unconstrained Credit Fund,
the Federated Hermes Global High Yield Credit Engagement Fund, the Federated Hermes US High Yield
Credit Fund, the Federated Hermes Climate Change High Yield Credit Fund, the Federated Hermes Emerging
Markets Debt Fund, the Federated Hermes Global Emerging Markets ex-China Equity Fund, the Federated
Hermes Sustainable Global Investment Grade Credit Fund and the Federated Hermes Global Short Duration
Bond Fund invest in debt securities and P-MNotes at the financial year end date. As at 31 December 2025 and
31 December 2024, the exposure to credit isk on the Portfolio Statements to debt securities and P-Motes using

ratings from S&P are shown as follows:

Federated Hermes Global High Yield Credit Fund®
Portfolio by rating category

Rating 31 December 2025 31 December 2024
Al+ 1.79% 6.30%
A 2.72% 1.07%
A — 0.35%
BBB+ 0.17% 0.14%
EBB 2.01% 4.96%
EBB- £.01% 16.47%
BB+ 23.89% 26.16%
BB 20,65% 16.57%
BE- 18.72% 13.30%
B+ 13.62% 6.08%
B 5.01% 1.40%
B- 1.21% 3.49%
coe+ 3.57% 1.43%
ccC 0.89% 0.96%
NR 0.93% 1.32%

w w

! The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on

31 October 2024,

Federated Hermes Unconstrained Credit Fund®
Partfolio by rating category

Rating 31 December 2025 31 December 2024
AAA — 0.59%
Ad+ % 0.14%
AA 0.16% 0.14%
AA- —% 0.78%
A+ 2.11% 2.77%
A 1.06% 1.26%
A 0.87% 1.32%
BEB+ 3.45% 4,65%
BEE 12.16% 10.58%
EBE- 16.90% 1B.87%
BB+ 19.45% 20.08%
BB 13.068% 11.58%
BE- 14.82% 14.66%
B+ 5.89% 5.22%
B 2.15% 0.44%
B- 1.458% 2.19%
CCC+ 1.32% 0.88%
cce 0.62% 0.66%
NR 4.54% 3.18%

J w

? On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes

Unconstrained Credit Fund.
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8.

Financial Risk Management (continued)

Credit Risk (continued)

Federated Hermes Global Emerging Markets SMID Equity Fund®

Portfollo by rating category
Rating
MR

31 December 2025
%

31 December 2024
100.00%

=1

100,003

* The ratings disclosed for this sub-fund are the ratings of the P-Note counterparty as the Notes themselves are

not rated.

Federated Hermes Global High Yield Credit Engagement Fund

Portfollo by rating category
Rating
Al
Ab
A

A
BBB+
BBB
BBB-
BB+
BB
EBE-
B+

B

B-
COC+
coo
CCC-
G

MR

Federated Hermes US High Yield Credit Fund
Portfollo by rating category
Rating

EBB-

BB+

BB

BE-

B+

B

B-

CCC+

cCcC

CCC-

MR

31 December 2023

1 December 2024

13.16% 19.30%
0.23% 0.29%

2.93% 2.21%

0.32% 1.89%

0.64% 0.77%

4.59% 4.92%

10.45% 12.44%

25.16% 21.83%

17.19% 16.68%

9.99% 8.13%

8.08% 6.53%

2.10% —%

267% 2.05%

1.51% 1.63%

0.20% 0.18%

% 0.63%

—% 0.04%

0.78% 0.68%

—_— 10000% o 100.00%

31 December 2025

31 December 2024

3.61% £42%
14.10% 13.80%
16.32% 15.70%
23.04% 17.78%
13.73% 9.86%
11.56% 11.50%

9.20% 11.58%

5.77% 9.24%

2.30% 4.75%

0.28% 0.24%

% 0.03%
—_— 10000 100.00%
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Credit Risk (continued)

Federated Hermes Climate Change High Yield Credit Fund

Portfollo by rating category
Rating
Al
At

A
BEB+
EBE
BBB-
BB+
BB
BB-
B+

B

B-
CoC+
coC

c

MR

Federated Hermes Emerging Markets Debt Fund
Portfolio by rating category
Rating

Al

A

Al

A+

A

F- .

BEB+

EBB

BBB-

BB
BE-
B+

B-
CCC+
CCC
CCC-
C+
MR

31 December 2025 31 December 2024

19.52% 27.23%
1.55% 0.55%

0.52% 1.95%

2.01% 1.13%

3.59% 2.17%

8.86% 7.37%

20.90% 20.08%

14.21% 13.67%

10.80% 10.49%

9.43% 8.85%

3.33% 1.04%

1.68% 2.37%

1.64% 1.14%

0.53% 0.52%

% 0.29%

1.33% 1.15%
w w

31 Decemnber 2025 31 Dacember 2024

2.70% =%
1.66% 1.68%
0.52% 0.20%
0.12% 0.33%
3.66% B.52%
0.68% 2.78%
4.83% 2.09%
12.99% 13.71%
14.75% 13.76%
5.26% 9.07%
17.17% 11.21%
7.09% 10.58%
1.89% 5 52%
6.84% 0.71%
11.43% 10.68%
7.15% 3.27%

% 4.08%
0.32% =%
1.14% —%

% 3.80%

SS— 11X

Federated Hermes Global Emerging Markets ex-China Equity Fund®

Portfolio by rating category
Rating
NR

31 December 2025
1 00.00%

—_—  100.00%

31 December 2024
100.00%

—100.000

* The ratings disclosed for this sub-fund are the ratings of the P-Mote counterparty as the Motes themselves are

not rated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Credit Risk (continued)

Federated Hermes Sustainable Global Investment Grade Credit Fund
Portfollo by rating category

Rating 31 December 2025 31 December 2024
Al 0.49% 2.46%
Al 14.47% 12.20%
AA 1.01% 0.96%
Al 2.58% 4.17%
At B.84% B.83%
A 2.11% 5.80%
A- 11.28% 10.24%
BBB+ 9.50% 10.51%
BEBB 19.81% 17.97%
BBB- 19.05% 17.79%
EB+ 4.63% 4.27%
EB 1.79% 1.91%
BE- 0.82% 1.66%
B+ 0.52% 0.48%
MR = 0.75%
1@.%

Federated Hermes Global Short Duration Bond Fund®
Partfolio by rating category

Rating 31 December 2025 31 December 2024
Al 2.72% =%
A+ 6.99% =%
A 3.78% %
A= 7.07% =%
BEB+ 14.49% =%
BBB 16.81% %
BBB- 22 61% %
BB+ 1.24% %
BB 2.74% =%
BB- 1.35% =%
B+ 1.34% =%
NR 18.86% %

100,007, A

¢ Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Finmancial Risk Management (continued)
Credit Risk (continued)

Cash, P-Motes and all asset derivatives (credit default swaps, swaptions, futures, forward currency contracts
and warrants) are also exposed to credit risk. The value of cash, P-Notes and derivative assets exposed to
credit risk as at 31 December 2025 and 31 December 2024 amounted to:

31 December 2025 31 December 2024

Sub-fund ] g
Federated Hermes Global Emerging Markets Equity Fund 649,901 548, 056
Federated Hermes Global Equity Fund' 83510 50 866
Federated Sustainable European Equity Fund 423,900 276,847
Federated Hermes Global High Yield Cradit Fund’ 320508 1,374,428
Federated Hermes Sustainable Europe ex-UK Equity Fund® 121,088 1,374,428
Federated Hermes LIS SMID Equity Fund 4,149,228 4,642 280
Federated Hermes Asia ex-Japan Equity Fund 343,459 2352872
Federated Hermes Global Equity ESG Pathway Fund® 3,746 451 774,199
Federated Hermes Multi-strategy Credit Fund' 75,235 416,724
Federated Hermes Global Small Cap Equity Fund 515,765 2,320,099
Federated Hermes Absolute Return Credit Fund® 146,444 2 189,822
Federated Hermes Global SMID Equity Engagement Fund’ 854, 048 812 618
Federated Hermes Impact Opportunities Equity Fund® 97T 272,651
Federated Hermes Unconstrained Credit Fund® 3,615,571 25,467,206
Federated Hermes Global Emerging Markets SMID Equity Fund® 261,035 84,179
Federated Hermes Global High Yield Credit Engagement Fund'® 26,076,077 41,190,673
Federated Hermes US High Yield Credit Fund 437,012 210,208
Federated Hermes Sustainable Global Equity Fund 663,346 2,799,874
Federated Hermes Climate Change High Yield Credit Fund 4028 522 1,128,385
Federated Hermes Emerging Markets Delt Fund 3,584,717 2832015
Federated Hermes Biodiversity Equity Fund® 35,054 282 01
Fedarated Hermes China Equity Fund 177,203 36 151
Federated Hermes Global Emerging Markets ex-China Equity Fund 700,328 6,647,060
Federated Hermes Sustainable Global Investment Grade Credit Fund 8,338,236 3,363,038
Federated Hermes Global Short Duration Bond Fund® 240,318 -
Federated Hermes MDT U S Equity Fund'™® 10,841,187 -

! Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and is in the
process of baing terminated.

? Federated Hermes Sustainable European Equity Fund and Federated Hemmes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and are in the process of being terminated.

* The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on
31 October 2024.

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025.

* On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

& Federated Hermes Absolute Retum Credit Fund was closed to further subsecription on 2 September 2024 and
is in the process of being terminated.

T Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

® Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Biodiversity Equity Fund were
closad to further subscription on 3 June 2025 and are in the process of being terminated.

368

384/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Fimancial Risk Management (continued)
Credit Risk (continued)

? Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 18
January 2025 and is in the process of being terminated.

" Faderated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Glabal
High Yield Credit Engagement Fund on 24 April 2025,

" Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025.
? Federated Hermes MDT US Equity Fund launched on 18 June 2025
Liquidity Risk

Liquidity risk is defined in IFRS 7 specifically as the risk that an entity will encounter difficulty in meeting
obligations associated with financial liabilities that are settled by delivering cash or ancther financial asset.

The sub-funds are exposed to daily cash redemptions of redeemable paricipating shares, The sub-funds invest
the majority of their assets in securities and cther instruments that are traded on an active market and which
are considered to be liguid, as under normal market conditions they can be readily disposed of in the event that
cash needs to be raised to meet redemptions or to pay expenses.

In accordance with Company policy, the Investment Manager monitors the sub-funds’ liquidity on a regular
basis and reports regulary to the Board of Directors.

The maturities of the relevant financial assets and liabilities at fair value through profit or loss are set out in the
individual sub-fund portfolio statements. All the sub-funds’ other liabilities had maturities of up to one month
after year end,

Fair value measurement

The following is a summary of the inputs used to value each sub-funds assets and liabilities carried at fair value
as at 31 December 2025, as discussed in note 2,

Financial assets and liabilities at fair value through profit or loss

Level l Lewvel Il Lewvel Il Total
Fund Name $ $ § $
Federated Hermes Global Emerging Markets Equity Fund
American Depositary Receipts 70,979,043 - - 70.979,043
Collective Investment Schemes . 4,117,945 . 4,117,345
Equities 1,543 891 408 - - 1,843,881 408
Forward currency contracts (assat) - 288,447 - 289,447
Forerard currency contracts (liability) - {246) - {2486)
2,014,870,451 4407 146 - 2018277 597
Federated Hermes Global High Yield Credit Fund
Corporate Bonds 5 11,412,508 - 11,412 508
Government Bonds - 453 641 - 453,641
Floating Rate Motes - 2,086,329 - 2086329
Credit Default Swaps (asset) - 10,109 . 10,108
Credit Default Swaps (liability) - (2,841) - (2,941)
Forward currency contracts (asset) - 24,496 - 24 496
Forward currency contracts (liability) - (2,460 - (2.460)
Futures (asset) 17,250 - . 17,250
Futures (liability) (5 746 - - (5 748)
11,504 13,981,682 - 13,993,186
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at falr value through profit or loss

Level | Lewvel Il Lawel 11 Total
Fund Name s $ 5 $
Federated Hermes US SMID Equity Fund
Collective Investment Schemes . 27,166,061 - 27 166,061
Equities 1,066,957 667 . = 1,066,957 667
Forward currency contracts (asset) - 510,288 - 510,288
Forward currency contracts (liability) - _{477 - {477
1,086,957 667 27,675,872 - 1,084,633,639
Federated Hermes Asia ex-Japan Equity Fund
American Depositary Receipts 494.671,202 - . 494 671,202
Collective Investment Schemes . 122 841,680 - 122641, 680
Equities 4,911,607 362 - - 4,911,607, 362
Forward currency contracts (asset) - 316,983 - 316,983
Foreard currency contracts (liability) . {15,882 - {15,882
5,406,278 564 122,942,781 - 5,528221 345
Federated Hermes Global Equity ESG Pathway Fund
Collective Investment Schemes - 8,580,713 - £550,713
Equities 1,916,902 583 - - 1,916,902 583
REITS 58,346 549 - - 58,346,549
Forward currency contracts (asset) - 3,435 199 - 3435199
Forward currency contracts (liability) - (287 283 - (88T 283
1,875,249,132 11,088,629 - 1,986 337,761
Federated Hermes Global Small Cap Equity Fund
Equities 28,002,858 - . 28,002 958
REITS ] - = 782120
28785078 - = 28785 078
Federated Hermes Global SMID Equity Engagement Fund
Collective Investment Schemes - 10,434,165 - 10,434 165
Equities 485,940,371 - 485,940,371
REITS 12,550,428 . . 12,550 428
Forward currency contracts (asset) - 854 848 - 854 S4B
Forward currency contracts (liability) - (371,308 - (371,308
498480, 799 10,817,805 - 505,408,604
Federated Hermes Unconstrained Credit Fund
Corporate BEonds - 47,552,208 - 47,552,208
Collective Investment Schames - 211,222 - 211,222
Government Bonds - a8z.621 - 32,621
Floating Rate Motes - 16,662,434 - 16,662 434
Asset Backed Securities - 7,315,144 - 7.315,144
Credit Default Swaps {asset) - 701,320 - 701,320
Credit Default Swaps (liability) - (81,124) - (81,124
Cpen Purchased Swaptions (assef) - 13,17 - 13,07
Open Written Swaptions {liability) - (5,257) . (5,257)
Forward currency contracts (asset) - 336,648 - 336,648
Forward currency contracts (liakility) - (B,964) - (8,964)
Futures (asset) 64,822 - 64,822
Futures (liakility) {36, 080 = {36,080
28,742 73078270 - 730802

' Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025.

*Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity

Engagement Fund on 24 April 2025.
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Level | Lewvel Il Lawvel 11 Total
Fund Name s 5 5 5
Federated Hermes Global High Yield Credit Engagement Fund®
Corporate Bonds 670,406,418 - 670,406 418
Government Bonds - 131,310,360 = 131,310,360
Floating Rate Motes - 165, 296,359 - 165,256 358
Credit Default Swaps (asset) - 12,309,841 - 12.309,941
Credit Default Swaps (liability) (325,972 - (325,972
Forward currency contracts (assat) = 2,353,056 = 2,353,056
Forward currency contracts (liability) - {219,183 - (219,183
Futures (asset) 424,439 - - 424,439
Futures {liability) (205 618) _- - (205 618
128,821 881,130,979 = 81,2549 BOO
Federated Hermes US High Yield Credit Fund
Corporate Bonds . 8,450, 240 - 8459 240
Equities 1,284 - - 1,284
Aszet Backed Securities - 24,687 - 24 587
Warrants 1 . . 1
Forward cumency contracts (asset) - 3 - 3
1,285 8,483,830 - B485125
Federated Hermes Sustainable Global Equity Fund
American Depositary Receipts 6231117 - - 623 117
Equities 112,560,143 - - 112560,143
REITS 1,088.315 i = 1,088 315
119,888,575 - - 119,889,575
Federated Hermes Climate Change High Yield Credit Fund
Corporate Bonds . 71,202,857 . 71,202 B57
Government Bonds . 22,067,704 - 22 087,704
Floating Rate Motes - 17,695,940 - 17,685,940
Credit Default Swaps (asset) . 1,933,473 . 1,833,173
Credit Default Swaps (liability) . (22, 620) - (22 6200
Forward currency contracts (asset) - 809 804 - 800 804
Forward currency contracts (liability) - {36,729) = (36,729)
Futures (asset) 60,317 - - 60,317
Futures (liability) (61.420) = = (61,4200
{1,103 113,650,129 - 113,649,026
Federated Hermes Emerging Markets Debt Fund
Corporate Bonds - 10,175,531 - 10,175,531
Caollective Investment Schemes - 178,656 - 179,656
Government Bonds . 102,465,740 - 102.465,740
Floating Rate Motes - 1,763,185 - 1,763,185
Forward currency contracts (assat) - 97,849 - 97 849
Forward currency contracts (liability) - (3, 558) - (3,558)
. 114,668,403 . 114,668,403
Federated Hermes China Equity Fund
American Depositary Receipts B, 849,143 - - B840 143
Collective Investment Schemes - 1,280,220 - 1,280,220
Equities 34,314,409 - - 34,314 408
Forward currency confracts (asset) - 18,505 - 18,505
Foreard currency contracts (liability) - {54 - {54
43,183,552 1,268,671 - 44,432 223

¥ Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High

Yield Credit Engagement Fund on 24 April 2025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Lewvel Il Total
Fund Name s 5 5 5
Federated Hermes Global Emerging Markets ex-China Equity Fund
American Depositary Receipts 652 245 - . 552, 245
Equities 6,258 696 - . 6,259 696
P-Metes = 657,309 = 7
6,911,841 657,309 - 7.569,250
Federated Hermes Sustainable Global Investment Grade Credit Fund
Corporate Bonds - 234,028,924 - 234,028,924
Govermnment Bonds . 44 577,883 . 44 577 BB3
Floating Rate Motes . 75,270,368 - 75,270 366
Credit Default Swaps (asset) - 1,263,256 - 1,263,256
Credit Default Swaps (liability) - (28,424) - (29,424)
Forward currency contracts (asset) . 2,615,236 - 2615236
Forward currency contracts (liability) - {116,465) - {116 485)
Futures (asset) 76,265 - - 76,265
Futures {liability) (BB0, 897 - 3 (680 S9T)
(604, 732) 357,809,776 - 357,005,044
Federated Hermes Global Short Duration Bond Fund?®
Corporate Bonds - 7,416,480 - 7,416,490
Government Bonds - 1,779,357 - 1,779,367
Floating Rate Motes - 5,068,988 - 5,068,988
Asset Backed Securities - 876,853 - 576,853
Forward currency contracts (asset) - 23,6685 - 23,685
Forward currency contracts (liability) - {46 374) - (46 374)
- 14,818,879 - 14.818,978
Federated Hermes MDT US Equity Fund®
Equities 522 084 724 - - 5220084 724
REITS 8,249 787 - - 9,249 767
Forward currency contracts (asset) . 27 - 27
531,344 491 27 - 531,344 518

! Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,
* Federated Hermes MDT US Equity Fund launched on 18 June 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Fair value measurement (continued)

The following is a summary of the inputs used to value each sub-funds assets and liabilities carried at fair value
as at 31 December 2024, as discussed in note 2

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Level I Total
Fund Name $ -] 3 3
Federated Hermes Global Emerging Markets Equity Fund
American Depositary Receipts §0,706,805 - - 80,706,805
Collective Investment Schemes . 25,874 441 . 25874 441
Equities 2572631483 - - 257263 483
Forward currency contracts (assat) - 17,693 - 17,693
Forward currency contracts (liability) - 1 -
2,663,338, 288 25,597,133 - 2,688,935 421
Federated Hermes Global High Yield Credit Fund
Corporate Bonds - 21,801,818 - 21,801 818
Government Bonds - 1,938,273 - 1,939 273
Floating Rate Motes - 7,062,217 - 7062217
Credit Default Swaps (asset) - 136,312 - 136,312
Credit Default Swaps (liability} {136,035) - {136,035
Forward currency contracts (assat) - 161,881 - 161,881
Forward currency contracts (liability) - {66,529) - (66,529
Futures {asset) 193,113 - - 153,113
Futures {liability) (40773 - - (40, 773
112,340 30,898,937 - ,01.277
Federated Hermes US SMID Equity Fund
Collective Investment Schemes - 37,936,911 - 37936911
Equities 1,327.442,124 - - 1,327,442 124
Forward currency contracts (assat) - 5419 = 5419
Forward currency contracts (liability) s z
1,327.442 124 37,702,428 - 1,365,144 550
Federated Hermes Asia ex-Japan Equity Fund
American Depositary Receipts 304,677 596 - - 304,677 596
Collective Investment Schemes . 53,571,924 - 53.571,924
Equities 2. 707,388,309 - - 2,707,388 309
Forward currency contracts (asset) - 5,574 - 5,574
Forward currency contracts (liability) - {66 871} - {66 B71)
3,012,065,905 53,510,627 - 3,065,576,532
Federated Hermes Global Equity ESG Pathway Fund
American Depositary Recaipts 19,125,108 - - 19,125,108
Collective Investment Schemes - 2168717 - 2168717
Equities 2,322095581 - - 2,322.005,581
REITS 64,127 BB4 - . 54 127 684
Forward cumency contracts (asset) - 418,111 - 418 111
Forward currency contracts (liability) - {4,643 371) - {4.643.371)
2405348 573 {2, 056,543) - 2,403,292 030
Federated Hermes Global Small Cap Equity Fund
Equities 93,066,174 - 93,086,174
REITS 3,723 206 - - 3723 206
96,789,380 - - 96,789,380
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabllities at falr value through profit or loss

Level | Lewvel Il Lawvel 11 Total
Fund Name s 5 5 §
Federated Hermes Global SMID Equity Engagement Fund
Collective Investment Schemes - 18,121,031 - 18,121,031
Equities 1,153,040 588 . = 1,153,040,988
REITS 64 403 179 - - 64,493 179
Forward currency contracts (asset) - 812,618 - 912,618
Forward currency contracts (liability) - {5,543, 838) - {5,643 B3E)
1,217,534, 167 14,389 811 - 1,231,923,978
Federated Hermes Impact Opportunities Equity Fund
Equities 44 631 525 - - 44 631,525
REITS 504,525 - - 504,525
Forward currency contracts (asset) - 78 - 78
Foreard currency contracts (liability) . {161 = {161
45,136,050 B2 - 45136112
Federated Hermes Unconstrained Credit Fund
Corporate Bonds = 180,650,575 - 180,659,575
Caollective Investment Schemes - 835,909 - 835 909
Government Bonds - 1,181,788 - 1,181,788
Floating Rate Motes - BB, 607, 544 - 66,607 544
Asset Backed Securities = 32,353,441 = 32,353 441
Credit Default Swaps (asset) - 2,707,854 - 2707 854
Credit Default Swaps {liability} - (308,490 - (308,490
Cpen Purchased Swaptions (asset) = 501,440 - 501,440
Cpen Virtten Swaplions (iability) - (171,895 7 (171,995
Forward currency contracts (asset) - 2161,041 - 2161, 041
Forward currency cantracts (liability) - (700,729 - (700,729
Futures (asset) 2,439,270 - - 2439270
Futures (liakility) {1,425 5013 - - {1,425 5013
1,013,769 285,827,378 - 286841 147
Federated Hermes Global Emerging Markets SMD Equity Fund
American Depositary Receipts 130,030 - - 130,030
Collective Investment Schemes - 17 - 17
Equities 4 887 407 = = 4,887 407
5,017 437 17 5017 454
Federated Hermes Global High Yield Credit Engagement Fund
Corporate Bonds 678,500,812 - 679500812
Government Bonds - 216,960,568 - 216,969 568
Floating Rate Motes - 227,936,718 - 227.938,718
Credit Default Swaps (asset) . 17,373,204 . 17,373,204
Cradit Default Swaps (liability} . (1,333,040 - (1,333,040
Forward currency contracts (assat) - 5,774,851 - 5,774 B3
Forward currency contracts (liability) - (3,408,728) - (3.408,728)
Futures {asset) 2287 122 - - 2287 122
Futures (liability) - -
1,723,528 1,142,813,387 - 1,144,536 915
Federated Hermes US High Yield Credit Fund
Corporate Bonds - 7,981,988 - 7.981,988
Forward currency contracts (liability) - {3 - {3
. 7,981,985 - 7,981,985
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Financial Risk Management (continued)
Fair value measurement (continued)

Financial assets and liabllities at falr value through profit or loss

Level | Lewvel Il Lawvel 11 Total
Fund Name 5 5 5 §
Federated Hermes Sustainable Global Equity Fund
American Depositary Receipts 5,313,185 - . 5,313,185
Equities 60,450 436 . . 650,450 436
REITS 1,181,758 - = 1,181,758
66, 955 379 - - 66,955,379
Federated Hermes Climate Change High Yield Credit Fund
Corporate Bonds - 16,013,761 - 16,013,761
Government Bonds . 8,293,855 . 8,283 856
Floating Rate Motes - 6,147,480 - 6,147 480
Credit Default Swaps (asset) - 463,829 - 463,829
Credit Default Swaps (liability) - (25,869 - (25,969)
Forward currency contracts (asset) . 133,588 - 133,588
Forward currency contracts (liability) - {19,619) - {19,619)
Futures (asset) 65,337 - - 65,337
Futures {liability) (44 S84 - - (44 SR
20,353 31,006,927 . 31,027,280
Federated Hermes Emerging Markets Debt Fund
Corporate Bonds - 15,004,122 - 15,004,122
Government Bonds = 80,615,030 . 80,615,030
Floating Rate Motes - 1,601,009 - 1.601,009
Forward currency confracts (assat) - 2,663 - 2,663
Forward currency contracts (liability) - {75,428 - (75,428)
Futures (asset) 46 801 - - 46 801
46,801 87,147,398 - 971984 197
Federated Hermes Biodiversity Equity Fund
Equities 7710612 - . 7.710,612
REITS 150,244 = = 150,244
Forward currency contracts (asset) - 58 - 58
7,860 B56 58 - 7.860,914
Federated Hermes China Equity Fund
American Depositary Receipts 1,244 691 - - 1.244 691
Equities 6,163,154 - . 6,163,154
Forward currency confracts (assets) - 1 - 1
Forward currency contracts (liability) - {4.268) - i4,269)
7,407 B45 {4,268) - 7.403,577
Federated Hermes Global Emerging Markets ex-China Equity Fund
American Depositary Receipts 6,912,024 - - 6,912,054
Collective Investment Schemes - 710,133 - 710133
Equities 54,247,600 - - 54,247 600
P-Notes - £.439 630 2 64
61,159,654 7,149,763 n 68308417
275
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)
Fair value measurement (continued)

Financial assets and liabllities at falr value through profit or loss

Level | Level Il Level Il Total
Fund Name 5 $ 5 5
Federated Hermes Sustainable Global Investment Grade Credit Fund
Corporate Bonds - 74,874,666 - 74 874 666
Government Bonds - 15,411,474 - 15,411,474
Floating Rate Motes - 22,975,005 - 22.875,005
Credit Default Swaps (asset) - 489,518 - 488,518
Cradit Default Swaps (liability} - {58,277) - {E8,277)
Forward cumrency contracts (asset) = 686,116 = 686 116
Forward currency contracts (liability) " (228,876 . (228,876
Futures (asset) 282,024 - - 282,024
Futures {liability) (552,604 _- - (552 604)
(270,580) 114,149,827 - 113,879,047

Transfers between levels are deemed to occur at the beginning of the year,

Mo investments were transferred between Level | and Level Il during the year ended 31 December 2025 (2024
MNil). The valuation technigues used by the Company are explained in the accounting palicies in note 2. There
were no changes in valuation technique during the financial year.

Sensitivity analysis
Some limitations of sensitivity analysis are:

. markets and levels of market liquidity in conditions of market stress may bear no relation to historcal
patterns,

. the market price risk information is a relative estimate of risk rather than a precise and accurate number;
the market price information represents a hypothetical outcome and is not intended to be predictive; and

«  future market conditions could vary significantly from those experienced in the past.

The portfolios as at 31 December 2025 were stress tested using a risk based model by applying a 20%
movement to their benchmark (100bps for interest rate risk) to determine the percentage change disclosed
below and cverleaf:

Change MNet Asset Value Per Share
(%) resulting from stress

test
Federated Hermes Global Emerging Markets Equity Fund
Market Price test: Decrease MSCl Emerging Markets Brok by 20% {20.44%) $1,585,821,384 3.0
Currency test: Change GBPUSD FX rate by 20% 23.77T% $2,467,079,515 34.68
Federated Hermes Global High Yield Credit Fund
Equities down 10% 97.93% $14,276,450 2.
Lehman Default 85.04% $13,835,860 $2.15
Interest Rates +100bps 100.02% 514,581,733 3226
Federated Hermes US SMD Equity Fund
Market Price test: Decrease Russell 2500 Bk by 20% {(18.91%) $885, 110,625 $2.53
Currency test: Change GEPAUSD FX rate by 200 23.80% $1,351,295,682 $3.86
Federated Hermes Asla ex-Japan Equity Fund
Market Price test: Decrease MSCI AC Asia ex Japan IMI Brmk by 20% {19.47%) ¥ 419888173 34 .68
Currency test: Change GBEPAUSD FX rate by 20% 23.08% $6,754,932 483 $7.15
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8.

Financial Risk Management (continued)

Sensitivity analysis (continued)

Federated Hermes Global Equity ESG Pathway Fund®
Market Price test: Decrease MSCI AC World Bmk by 20%

Currency test: Change GBEPUSD FX rate up by 20%

Federated Hermes Global Small Cap Equity Fund
Market Price test: Decrease MSC| World Small Cap by 20%
Currency test: Change GBP/USD FX rate by 20%

Federated Hermes Global SMID Equity Engagement Fund’
Market Price test: Decrease MSCI AC World SMID Cap by 20%
Currency test: Change GBEPAUSD FX rate by 20%

Federated Hermes Unconstrained Credit Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Global High Yield Credit Engagement Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes US High Yield Credit Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Sustainable Global Equity Fund
Market Price test; Decrease MSCI AC World IMI by 20%
Currency test: Change GBEPAUSD FX rate by 20%

Federated Hermes Climate Change High Yield Credit Fund
Equitias down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Emerging Markets Debt Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes China Equity Fund
Market Price test: Decrease MSC| China All Shares Index by 20%
Currency test: Change GEP/USD FX rate by 20%

Federated Hermes Global Emerging Markets ex-China Equity
Fund

Market Price test: Decrease MSC| EM (Emerging Markets) ex China
Index by 20%

Currency test: Change GBP/USD FX rate by 20%

Federated Hermes Sustainable Global Investment Grade Credit
Fund

Equities down 10%

Lehman Default

Interest Rates +100bps
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Change Met Asset Value
(%) resulting from stress

test

{20.29%) 51,582 161,422
20.99% $2,401,581,436
(17.81%) 523,976,808
24 88% 536,434, 265
{19.66%) £409,153,612
2365% $629,726, 268
98.34% $75,396,557
98.02% 575,915,660
100.87% 577,335,265
9B.22% $986,630,052
96.04% $964,789,618
100.28% $1,007,318,013
98.20% $B8,898,935
96.58% 38,751,764
100.00% $9,062,250
{18.76%) 587,850,675
20.33% 5145077, 982
9B 40% 5114,640,613
96.10% 111,956,987
100.12% $116,644 456
97.95% S117.422 363
93.05% $111,543,243
102.31% 5122 645,738
{19.23%) $36,080,165
20.30% 353,711,993
(20.39%) 6,012,783
24.41% $9.3596,576
98.70% $363.278,204
B96.76% £356,142,842
102.75% 378,317,083

Per Share

5208
5453

5188
288

51.37
51.34
5142



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Sensitivity analysis (continued)

Change Met Asset Value Per Share
(%) resulting from stress

test

Federated Hermes Global Short Duration Bond Fund®

Equities down 10% 89.93% 515,196, 438 3216
Lehman Default 28.359% £15,114,640 $2.15
Interest Rates +100bps 100.22% $15,240,479 217
Federated Hermes MDT US Equity Fund®

Market Price test: Decrease Russell 3000 Bmk by 20% (18.18%) $443 618,205 5143
Currency test: Change GBPAUSD FX rate by 20% 20,00% £650,622,635 $2.10

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 Apnl 2025,

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 Apnl 2025,

* Federated Hermes SDG Engagement High ield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 2025,

* Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

* Federated Hermes MOT US Equity Fund launched on 18 June 2025,

As at 31 December 2024, the results of the stress tests were as follows:

Change Met Asset Value Per Share
(%) resulting from stress

test
Federated Hermes Global Emerging Markets Equity Fund
Market Price test: Decrease MSCI Emerging Markets Bk by 20% {20.75%) $2,112,668,067 $2.27
Currency test: Change GEBRAUSD FX rate by 20% 2310% 53,281 462,736 3352
Federated Hermes Global High Yield Credit Fund
Equities down 10% 97.59% $31,485,008 2.3
Lehman Default 83.65% 530,213,957 5222
Interest Rates +100bps 89.44% 532,082,078 5236
Federated Hermes US SMD Equity Fund
Market Price test: Decrease Russell 2500 Bmk by 20% (17.56%) $1,129,232.106 5267
Currency test: Change GBP/USD FX rate by 20% 2052% $1,650,871,528 $3.80
Federated Hermes Asia ex-Japan Equity Fund
Market Price test: Decrease MSCI AC Asia ex Japan IM] Bk by 20% {23.08%) $2,358,174,863 $3.25
Currency test: Change GBPAJSD FX rate by 20% 24.04% 53,802,537, 865 55.24
Federated Hermes Global Equity ESG Pathway Fund'
Market Price test: Decrease MSCI AC World Bk by 20% (20.29%) 51,915,357, 767 3280
Currency test: Change GBPAUSD FX rate up by 20% 20.00% $2,883,336,614 3422
Federated Hermes Global Small Cap Equity Fund
Market Price test: Decrease MSCI World Small Cap by 20% (17.28%) $81,943,333 $2.32
Currency test; Change GBPASD FX rate by 20% 22.76% 121,615,268 24
Federated Hermes Global SMID Equity Engagement Fund®
Market Price test: Decrease MSCI AC Warld SMID Cap by 20% {19.52%) $986,048,752 3217
Currency test: Change GBPUSD FX rate by 20% 2277% 51,504,284 320 3.3

378

394/599



EDINETOOOO

OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8.

Financial Risk Management (continued)

Sensitivity analysis (continued)

Federated Hermes Impact Opportunities Equity Fund
Market Price test: Decrease MSCI AC World IMI by 20%
Currency test: Change GBPAUSD FX rate by 20%

Federated Hermes Unconstrained Credit Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Global Emerging Markets SMD Equity Fund
Market Price test: Decrease M3CI AC World IMI by 20%
Currency test: Change GEPAUSD FX rate by 20%

Federated Hermes Global High Yield Credit Engagemeant Fund®
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes US High Yield Credit Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Sustainable Global Equity Fund
Market Price test: Decrease MSCI AC Warld IMI by 20%
Currency test: Change GBPUSD FX rate by 20%

Federated Hermes Climate Change High Yield Credit Fund
Equities down 10%

Lehran Default

Interest Rates +100bps

Federated Hermes Emerging Markets Debt Fund
Equities down 10%

Lehman Default

Interest Rates +100bps

Federated Hermes Biodiversity Equity Fund
Market Price test: Decrease MSCI AC World IMI Index by 20%
Currency test: Change GBEP/USD FX rate by 20%

Federated Hermes China Equity Fund
Market Price test: Decrease MECI China All Shares Index by 20%
Currency test: Change GEPAUSD FX rate by 20%

Federated Hermes Global Emerging Markets ex-China Equity
Fund

Market Price test: Decrease MSC| EM (Emerging Markets) ex China
Index by 20%

Currency test: Change GBP/USD FX rate by 20%

Federated Hermes Sustainable Global Investment Grade Credit
Fund

Equities down 10%

Lehrman Default

Interest Rates +100bps
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Change Met Asset Value
(%) resulting from stress

test

{21.06%) $35,765,427
2268% 555,583,383
97.95% 5284 025116
S96.03% $288 249,836
88.94% $299 867,238
{19.36%) 54,100,182
2191% 56,188,383
8B8.08% $1,130,742,243
93.96% 3$1,083,254,601
S90.69% 51,148.316,681
a7.43% $8,120,695
84.95% 37,914,370
8561% 38,302,848
{18.64%) 556,849,610
19.03% 383,171,754
88.07% 530,968,174
94 40% $29 809 892
98.46% 531,407, 744
a7 43% 599,136,161
81.51% $93, 115,523
101.82% 3103606, 365
(19.47%) $6,560,614
23.14% 310,032,029
(21.01%) 35,901,573
20.36% 38,991,812
(19.80%) £54,960,525
23.M1% £84,509,394
98.18% 515,274,929
94 59% $111,053,808
102.16% 5119946043

Per Share

31.52
$2.36

$1.44
$1.41
5147

.8
3273

2.2
212
225

5234
52.28
3258

3144
3218

.82
31.75
51.84

51.85
31.73
51.83

51.25
A

$2.10
$3.22

31.23
$1.19
$1.28
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Fimancial Risk Management (continued)
Sensitivity analysis (continued)

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

¥ Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
ield Credit Engagement Fund on 24 April 2025.

Methodology for Calculating Global Exposure and Leverage

The sub-funds are required by the Prospectus to calculate their exposure to derivatives on a daily basis using
one of two alternate methods, the Commitment Approach or Value at Risk (VaR). The table below details the

approach each sub-fund takes.

Sub-Fund Name Approach

Federated Hermes Global Emerging Markets Equity Fund Commitment Approach
Federated Hermes Global Equity Fund' _ Connitment Approach
Federated Hermes Sustainable Eurcpean Equity Fund® Commitment Approeach
Federated Hermes Glabal High Yield Credit Fund Cammitment Appreach
Federated Hermes Sustainable Eurcpe ex-UK Equity Fund’ Commitment Approach
Federated Hermes US SMID Equity Fund Commitment Approach
Federated Hermes Asia ex-Japan Equity Fund Comrnitment Approach
|Federated Hermes Global Equity ESG Pathway Fund® Commitment Approach
|Fedarated Hermes Global Small Cap Equity Fund Commitment Appraach
Fﬂdﬂrﬂtiﬂ Hermes Absolute Return Credit Fund® aR

Federated Hermes Global SMID Equity Engagement Fund® Commitment Approach
|Federated Hermes Impact Opportunities Equity Fund® Commitment Approach
Federated Hermes Unconstrained Credit Fund WaR

Federated Hermes Global Emerging Markets SMID Equity Fund’ Commitment Approach
|Federated Hermes Global High Yield Credt Engagement Fund® Commitment Approach
|Federated Hermes US High Yield Credit Fund Commitment Approach
Federated Hermes Sustainable Global Equity Fund Commitment Approach
|Federated Hermes Climate Change High Yield Credit Fund Commitment Approach
Federated Hermes Emerging Markets Debt Fund Commitment Approach
Federated Hermes Biodiversity Equity Fund® Commitment Approach
Federated Hermes China Equity Fund Commitment Approach
Federated Hermes Global Emerging Markets ex-China Equity Fund Commitment Approach
Federated Hermes Sustainable Global Investment Grade Credit Fund Commitment Approach
Federated Hermes Glabal Short Duration Bond Fund'” Coemmitment Approach
Federated Hermes MDT LS Equity Fund'' Commitment Approach

! Federated Hermes Global Equity Fund was closed to further subscription on 23 November 2023 and are in
the process of being terminated.

? Federated Hermes Sustainable European Equity Fund and Federated Hermmes Sustainable Europe ex-UK
Equity Fund were closed to further subscription on 26 June 2023 and is in the process of being terminated.

¥ Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

1 Federated Hermes Absolute Retum Credit Fund was closed to further subscription on 2 September 2024 and
is in the process of being terminated.

5 Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Glabal SMID Equity
Engagement Fund on 24 April 2025,

5 Federated Hermes Impact Opportunities Equity Fund was closed to further subscription on 3 June 2025 and
is in the process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

8, Financial Risk Management {continued)
Methodology for Calculating Global Exposure and Leverage (continued)

! Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 18
January 2025 and is in the process of being terminated.

® Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
‘ield Credit Engagement Fund on 24 April 2025,

? Federated Hemes Biodiversity Equity Fund was closed to further subscription on 3 June 2025 and is in the
process of being terminated.

" Faderated Hermes Global Short Duration Bond Fund launched on 5 June 2025
" Federated Hermes MDT US Equity Fund launched on 18 June 2025.

The commitment conversion methodology for standard denvatives is the market value of the equivalent position
in the underlying asset. This may be replaced by the notional value or the price of the futures contract where
this is more conservative. Please refer to the relevant portfolio statements for the notional value of the futures
contracts.

Value at Risk (VaR)

VaR is a method of estimating potential loss due to market risk, rather than a statement of leverage, using a
given confidence level, or probability, over a specific time period and assuming normal market conditions. The
VaR is calculated using a Historical Simulation model carried out in accordance with regulatory guidelines,

The table below provides an analysis of the VaR measures and leverage level' for Federated Hermes
Unconstrained Credit Fund which is the only sub-fund to use the VaR approach.

Federated Harmes
Unconstrained
Credit Fund

Fund Risk Characteristics 2025 2024
VaR as at the year end 0.58% 0.25%
Lowest leverage level employed during the year 138.52% 174.76%
Highest leverage level employed during the year 24822% I 6T
Average leverage level employed during the year 185.64% 189.08%
Lowest VaR utilised during the year® 0.58% 0.28%
Highest VaR utilised during the year 1.80% 262%
Average VaR ulilized during the year? 1.29% 1.78%
VaR Parameters Value
VaR approach Ahsolute
Simulation Monte Carlo
Confidence 98%
Reporting time 1 month
Historical window 250 days
Fund type Absolute Return

' The leverage has been calculated using the sum of the notionals of the derivatives used.

*The VaR utilised during the year is based on the 20% absolute VaR limit.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Value at Risk (VaR) (continued)
Some limitations of this ViaR analysis are listed below:

«  The models are based on historical data and cannot take account of the fact that the future market price
movements, correlation between markets and levels of market liguidity in conditions of market stress may
bear no relation to historical patterns;

. The market price information is a relative estimate of risk rather than a precise and accurate number;

*  The market price information represents a hypothetical cutcome and is not intended to be predictive (in the
case of the probability-based methods, such as VaR, profits and losses are almaost certain to exceed the
reported amount with a frequency depending on the confidence interval chosen); and

. Future market conditions could vary significantly from those experienced in the past.

Offsetting Financial Assets and Liabilities

The sub-funds enter into derivative transactions under Intermnational Swaps and Derivatives Association (ISDA)
master agreements.

In general, under ISDA master agreements the amounts owed by each counterparty on a single day in respect
of a single transaction outstanding in the same curency are aggregated into a single net amount that is payable
by one party to the other, In cerain circumstances = e.g. when a credit event such as a default occurs, all
cutstanding transactions (or certain transactions, specified as "Affected Transactions”) under the agreement
are terminated, the termination value is assessed and only a single net amount is payable in settlement of such
transactions.

ISDA master agreements can be amended to allow for multi-transactional, cross currency or cross product
netting.

The above agreements do not meet the criteria for offsetting in the Balance Sheet. This is because the Company
does not have any currently legally enforceable right to offset recognised amounts, because the right to offset is
enforceable only on the occurrence of future events such as a default of the counterparty or other credit events.

The carying amounts of recognised financial instruments that are subject to the above agreements as at 31
December 2025 are set out as follows.

Gross

Amounts of
Recognised Net Amounts
Gross Financial of Financial

Amounts of Liabilities off- Assets Gross Amounts not offset
Recognised setinthe presentedin__ inthe Balance Sheet
Financial Balance the Balance Financial Cash

Assels Sheet Sheet Instruments Collateral Net Amount
Derivatives b - 5 5 § 7
Federated Hermes Global
Emerging Markets Equity Fund 288,447 - 289 447 245 - 288,201
Federated Hermes LS SMID
Equity Fund 510,288 - 510,288 a77 - 509,811
Federated Harmes Asia ex-
Japan Equity Fund 316,883 - 316,983 15,882 - 301,101
Federated Hermes Global
Equity ESG Pathway Fund' 3,435,199 - 3,435,199 |a7, 283 - 2,537,918
Federated Hermes Global SMID
Equity Engagement Fund® 854 548 - 854, 548 371,308 - 483 640
Federated Hermes LIS High
Yield Credit Fund 3 - 2 - - 3
Federated Hermes Emerging
Markets Debt Fund 97,849 - a7 848 3,558 - 84,261
Federated Hermes China Equity
Fund 18,505 - 18,505 54 - 18,451
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

Federated Hermes Global Short

Duration Bond Fund® 23,665 - 23,665 23,865 - -
Federated Hermes MDT LIS
Equity Fundt 27 - 27 - - 27
Gross
Amounts of

Recognised Met Amounts
Gross Financial of Financial
Amounts ofAssets off-set Liabilities Gross Amounts not offset

Recognised inthe presentedin___ inthe Balance Sheet

Financial Balance the Balance Financial Cash

Liabilities Sheet Sheet Instruments Collateral MNet Amount
Derivatives s $ 5 $ § $
Federated Hermes Global
Emerging Markets Equity Fund 246 - 248 245 - -
Federated Hermes LIS SMID
Equity Fund 477 = 477 477 - =
Federated Hermes Asia ex-
Japan Equity Fund 15,882 - 15,882 15,882 & =
Federated Hermes Global
Equity ESG Pathway Fund' 897,283 - 897,283 897,283 - -
Federated Hermes Global SMID
Equity Engagement Fund® 371,308 - 371,308 371,308 - -
Federated Hermes Emerging
Marikets Debt Fund 3,568 - 3,558 3,558 - -
Federated Hermes China Equity
Fund 4 - 54 54 - -
Federated Hermes Global Short
Duration Bond Fund® 46,374 - 48,374 23,665 - 22,708

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 Apnil 2025.

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025,

* Federated Hermes Global Short Duration Bond Fund launched on 5§ June 2025.
* Federated Hermes MOT US Equity Fund launched on 18 June 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to the above agreements as at 31
December 2024 are set out below.

Gross

Amounts of
Recognised Net Amounts
Gross Financial of Financial

Amounts of  Liabilities Assets Gross Amounts not offset
Recognised off-setinthe presentedin__ inthe Balance Sheet
Financial Balance the Balance Financial Cash
Assets Sheet Sheet Instruments Collateral MNet Amount
Derivatives 5 s s s s S
Federated Hermes Global
Emerging Markets Equity Fund 17,683 - 17,653 17,683 - -
Federated Hermes LIS SMID
Equity Fund 5418 - 5418 5419 - -
Federated Hermes Asia ax-
Japan Equity Fund 5,674 - 5,574 5,574 - -
Federated Hermes Global
Equity ESG Pathway Fund' 418 111 - 418111 418111 - -
Federated Hermes Global SMID
Equity Engagement Fund® 812,618 - 912,618 912,618 - -
Federated Hermes Impact
Opportunities Equity Fund 7a - 7B 16 - 62
Federated Hermes Emerging
Markets Debt Fund 49 464 - 49 464 49, 4654 - -
Federated Hermes Biodiversity
Equity Fund 58 = 58 = = 58
Federated Hermes China Equity
Fund 1 - 9 9 - -
Gross
Amounts of
Recognised Met Amounts
Gross Financial of Financial
Amounts of Assets Liabilities Gross Amounts not offset
Recognised off-setinthe presentedin_ inthe Balance Sheet
Financial Balance the Balance Financial Cash
Liabilities Sheet Sheet Instruments Collateral MNet Amount
Derivatives $ 5 $ 5 5 5
Federated Hermes Global
Emerging Markets Equity Fund 285,001 - 295,001 17,693 - 277,308
Federated Hermes LIS SMID
Equity Fund 239,904 = 239,904 5419 - 234,485
Federated Hermes Asia ex-
Japan Equity Fund 66,871 - 66,871 5574 - 61,297
Federated Harmes Global
Equity ESG Pathway Fund' 4643371 - 4,643,371 418111 - 4,225 260
Federated Hermes Global SMID
Equity Engagement Fund® 5,543,838 = 5,643,838 812618 - 4,731,220
Federated Hermes Impact
Opportunities Equity Fund 16 - 16 16 - -
Federated Hermes LS High
Yield Credit Fund 3 - 3 - - 3
Federated Hermes Emerging
Markets Debt Fund 75,428 - 75,428 49 464 - 25,864
Federated Hermes China Equity
Fund 4,269 - 4,269 1 - 4, 268
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025.

? Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.

The carrying amounts of recognised financial instruments that are subject to the 1SDA master agreements as at
31 December 2025 on the Federated Hermes Global High Yield Credit Fund were as follows:

Federated Hermes Global High Yield Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description § $ s
Derivatives 51,885 = 51,855
Total 51,855 - 51,855
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments.
Counterparty S s s £
JP Morgan 10,109 2941 522 6,546
Morgan Stanley 17,249 5,745 11,504 -
MNorthern Trust 15,661 12 - 15,649
State Street B,836 2449 - 6,387
Total 91,855 11,147 12,026 28,682
Gross Amounts Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off inthe presented in the
Balance Sheet Balance Sheet
Description s § 5
Dervatives (11,147 = {11,147
Total (11,147) - (11,147)
MNet Amounts
of Financlal Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments.

Counterparty 5 5 3 5
JP Morgan {2.941) (2.941) - -
Morgan Stanley {5,745) (5.745) - -
Morthern Trust (12) (12 - -
State Street (2.449) (2449 - -
Total {11,147} {11,147) = =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to the I1SDA master agreements as at
31 December 2024 on the Federated Hermes Global High Yield Credit Fund were as follows:

Federated Hermes Global High Yield Credit Fund’

Description
Derivatives

Total

Counterparny
JP Morgan
Margan Stanley
Morthern Trust
State Street

Total

Description
Derivatives
Total

Counterparty
Morgan Stanley

Morthern Trust

Total

Financial Assets

Gross Amounts  Gross Amounts  Net Amounts of

of Recognised

of Recognised Financial Assets
Financial presented inthe

Liabilities set-off Balance Sheet
in the Balance
Sheet
5 $ s
451,306 - 451,306
451,306 L 451,306
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments
s s - b7
22821 - - 22821
266,604 176,808 89,796 -
152254 66,529 - 85,765
8587 - - 8,587
451,306 243,337 89,796 118,173
Gross Amounts Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilitles set-off in the presented in the
Balance Sheet Balance Sheet
3 ] b1
(243,337 = (243,337)
(243,337 - (243,337)
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments.

5 5 5 5
(176,808) {176,808) - -
(66,529) (66,529) - -
{243,337) {243,337) = =

! The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on

31 October 2024,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2025 on Federated Hermes Unconstrained Credit Fund were as follows!

Federated Hermes Unconstrained Cradit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presentedin the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 $ $
Drerivatives 1,115807 - 1,115,807
Total 1,115,807 - 1,115,807
Net Amounts of Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterpary -7 7 8 7
JP Morgan 645,423 73,732 4 557 567,134
Merrill Lynch 12,079 5257 - 6,822
Morgan Stanley 121,657 43,472 TB185 =
MNorthern Trust 277,928 18 - 277,410
Royal Bank of Canada 851 535 - 326
State Street 57,858 7911 - 49,948
Total 1,115,807 131,425 82,742 901,840
Gross Amounts Gross Amounts Net Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet Balance Sheet
Description 5 3 $
Derivatives (131,425) - (131,425)
Total {131,425) - (131,425)
MNet Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments

Counterparty 3 § 5 8
JP Morgan (T3,732) {73,732 - -
Merrill Lynch (5,257) (5,257) - -
Maorgan Stanley {43,472 {43.472) - -
Mortharn Trust {518) {518) = =
Royal Bank of Canada {535) {535) - -
State Street {7.911) {7.911) - -
Total (131,4235) (131,425) = =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2024 on Federated Hermes Unconstrained Credit Fund were as follows:

Federated Hermes Unconstrained Cradit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description -3 $ $
Derivatives 7,809,605 - 7,809 605
Total 7,800,605 - 7,809,605
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterparty 7 s - 7
Geldman Sachs 151,478 37,112 110,000 4 3687
Merrill Lynch 348 961 135,580 140,000 74,381
Morgan Stanley 5,147,124 1,733,284 3,413,830 =
Marthern Trust 2,161,041 548,319 1,800,000 {187.278)
Total 7,809,605 2,454,305 5,463,830 {108,530
Gross Amounts  Gross Amounts Net Amaunts
of Recognised of Recognised of Financial
Financial Financlal Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet  Balance Sheet
Description 5 s 8
Denvatives (2,606,715 - {2606,715)
Total {2,606,715) - {2,606,715)
MNet Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments

Counterparty b1 § 5 §
Goldman Sachs (37, 112) (37,1123 - -
Merrill Lynch {135,580) {135,580) - -
Morgan Stanley {1,733,284) {1,733,294) - -
MNorthern Trust (548,319) {548,318) - -
State Street (152,410) - 10,000 (162410
Total {2,606.7 15) (2,454,305) 10,000 {162,410
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2025 on Federated Hermes Global High Yield Credit Engagement Fund were as follows:

Federated Hermes Global High Yield Credit Engagement Fund?

Description
Derivatives

Total

Counterpary
JP Morgan

Margan Stanley
MNorthern Trust
State Street

Total

Description
Derivatives
Total

Counterparty
JP Margan

Maorgan Stanley
Morthern Trust
State Strest

Total

Financial Assets

Gross Amounts Gross Amounts Net Amounts of
of Recognised of Recognised Financial Assets
Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
$ $ §
15,087 436 - 15,087 436
15,087,436 L 15,087,436
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
s s 8 s
1,893 847 325,972 32330 1,635,336
10,740,733 295 618 10445 115 =
1,784,007 4,856 = 1,789,151
558,049 214,327 180,000 164,722
13,087,436 840,773 10,657,454 3,589,200
Gross Amounts Gross Amounts Net Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilitles set-off in the presented inthe
Balance Sheet Balance Sheet
3 b §
(840,773 = {840,773)
(B40,773) - (E40,773)
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments.

5 5 5 b1
(325,972) {325,972) - -
{295,618) (295,618) - -
{4,856) (4,856) - -
{214,327) {214,327 = =
(240,773) {240,773 = =

? Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
‘ield Credit Engagement Fund on 24 April 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2024 on Federated Hermes Global High Yield Credit Engagement Fund were as follows:

Federated Hermes Global High Yield Credit Engagement Fund?

Gross Amounts Gross Amounts Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description § $ $
Drerivatives 25435177 - 25435177
Total 25435177 — 25435177
Met Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterparty E] 5 5 s
JF Morgan 586,550 - 580,000 6,550
Morgan Stanley 19,073,776 1,696,634 10,375,396 6,801,746
Morthern Trust 5,774,851 333,73 2,440,080 -
Total 25435177 5,231,425 13,395,456 6,308,296
Gross Amounts Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet Balance Sheet
Description 5 $ $
Derivatives (5,305,360 - {5,305, 360)
Total {5,305,360) - {5,305,360)
MNet Amounts
of Financial Gross Amounts not off-sét in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments

Counterparty 5 § § 5
Maorgan Stanley {1,896,634) {1,8986,634) - -
MNorthern Trust (3,334,791) (3,334,791) - -
State Street {73,935) - - {73,935)
Total {5,305, 360) (5,231.425) = {73,933)

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
ield Credit Engagement Fund on 24 April 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2025 on Federated Hermes Climate Change High Yield Credit Fund were as follows:

Federated Hermes Climate Change High Yield Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 $ $
Derivatives 2,803,284 - 2,803,294
Total 2,803,294 - 2,803,294
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments
Counterparny s s - b7
JP Morgan 1,616,225 7,372 582 1,608,271
Morgan Stanley 377,266 76,669 300,597 -
MNorthern Trust 756,427 1,362 = 755,065
State Street 53,376 35,366 - 18,010
Total 2,803,204 120,769 301,179 2,381,346
Gross Amounts  Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilitles set-off in the presented in the
Balance Sheet  Balance Sheet
Description ] 5 5
Denvatives {120, 769) = (120,769)
Total (120,769) - (120,769)
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments

Counterparty 5 5 5 5
JP Margan {7,372) (7.372) - -
Morgan Stanley (76,669) (76,668) - -
MNorthern Trust {1,362) (1,362) - -
State Street {35,368) (35,366) - -
Total {120,769) (120,768) - -
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2024 on Federated Hermes Climate Change High Yield Credit Fund were as follows:

Federated Hermes Climate Change High Yield Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 $ $
Derivatives 862755 - 862,755
Total 662,755 - 662,755
Net Amounts of Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments
Counterparny s s - 8
JP Morgan 12924 - - 12,924
Morgan Stanley 516,242 70,863 327,896 117,383
MNorthern Trust 133,589 17,870 10,000 105,719
Total 662,755 £8,823 337,806 236,036
Gross Amounts Gross Amounts Net Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet Balance Sheet
Description 5 -] 8
Derivatives (90,752 - (90,752)
Total (90,752) - {90,752)
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments

Counterparnty 5 -1 5 §
Morgan Stanley (70,953) {70,953) - -
Morthern Trust {17,870} {17.870) = =
State Street {1,749) = - (1,749
Total (90,572) (88,823) = (1,749)
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at
31 December 2025 on Federated Hermes Sustainable Global Investment Grade Credit Fund were as follows:

Federated Hermes Sustainable Global Investment Grade Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 $ $
Derivatives 3,954 757 - 3,954 757
Total 3,054,757 - 3,054,757
Net Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments
Counterparny s s 8 b7
JP Morgan 345,864 28,424 12009 304,431
Morgan Stanley 983,656 680,996 312660 -
MNorthern Trust 2,403,346 - = 2,403,346
State Street 211,891 116,466 85425 -
Total 3,954,757 826,886 420,094 2,707,777
Gross Amounts  Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilitles set-off in the presented in the
Balance Sheet  Balance Sheet
Description ] 5 5
Denvatives (826, 88E) = {826,886)
Total (826,886) - (826,886)
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments

Counterparty 5 5 5 5
JP Margan (29424) {29.424) - -
Morgan Stanley {680,995) (680,296) - -
State Street (116,465) (116,468) - -
Total (B26,886) (B26,886) - -
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities (continued)

The carrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at
31 December 2024 on Federated Hermes Sustainable Global Investment Grade Credit Fund were as follows:

Federated Hermes Sustainable Global Investment Grade Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description ] 5 5
Derivatives 1,457,659 - 1,457 659
Total 1,457,659 - 1,457,659
Met Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial CashCollateral  Net Amount
Balance Sheet Instruments
Counterparty 5 s 8 b7
JP Margan 31,539 - - 31,539
Morgan Stanley 740,003 610,532 129471 -
Morthern Trust 607,864 228 877 A7TR8ET =
Raoyal Bank of Canada 7B, 253 - - 78,253
Total 1,457,659 839,409 508,458 109,792
Gross Amounts Gross Amounts Net Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-0ff in the presented in the
Balance Sheet Balance Sheet
Description 5 5 5
Dernivatives (B839,757) - (839,757)
Total (839,757) — (B39,757)
MNet Amounts
of Financlal Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments

Counterparty E] $ 5 5
Goldman Sachs (348) - - (348)
Merrill Lynch (610,532) {610,532) - -
Morgan Stanley (228,877) (228,877) = &
Total {839,757) {839.400) = (348
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

9. Exchange Rates
The 31 December 2025 and 31 December 2024 year end exchange rates were as follows:

Exchange rate from USS

31 December 2025 31 December 2024
Awstralian Dollar 14886 16151
Brazilian Real 54798 61779
Canadian Dollar 1.3708 14382
Czech Koruna 205818 243120
Danish Krone 63596 T.2016
Egyptian Pound 47.7000 50.8300
Euro 0.8515 0.9657
Heng Kong Dollar 7.7835 7.7680
Hungarian Forint 326 9105 3472622
Indian Rupee 89,8794 856138
Indonesian Rupiah 16,675.0000 15,085,0000
Japanese Yen 156.7450 157.1600
Korean Won 1,440.5500 1,4721500
Mexican Peso 17.9795 207928
Morwegian Krone 10.0858 11.3574
Philippine Peso 588325 57.8450
Pound Stering 0.7435 0.7985
Russian Ruble 78,1000 1087500
Singapore Dollar 1.2860 1.3642
South African Rand 16.5700 18.8700
Swedish Krona 8.2188 11.0493
Swiss Franc 07923 0.9063
Taiwan Dollar 31 4205 327845
Thai Baht 31.5060 34.0950
Turkish Lira 42 9640 35,3605
LIAE Dirham 36728 367TH
Exchange rate from €

31 December 2025 31 December 2024
Danish Krone 74690 74573
Morwegian Krone 11.8465 11.7605
Pound Stering 08732 08268
Swedish Krona 10.8270 11.4415
Swiss Franc 0.5305 08384
US Daollar 1.1745 1.0355

10. Soft Commission Arrangements

There were no soft commission arrangements affecting the Company during the financial year ended 31
December 2025 or 31 December 2024,

11. Taxation

Under current law and practice the Company qualifies as an investment undertaking as defined in Section 73598
of the Taxes Consdlidation Act, 1997, as amended. On that basis, it is not chargeable to Irish tax on its income
or gains.

However, Irish tax may arise on the happening of a "chargeable event”. A chargeable event includes any
distribution payments to shareholders or any encashment, redemption, cancellation or transfer of redeemable
participating shares.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

11. Taxation (continued)
Ma Irish tax will arise on the Company in respect of chargeable events in respect of:

{a) a shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time
of the chargeable event, provided appropriate valid declarations in accordance with the provisions of the
Taxes Consdlidation Act, 1997, as amended, are held by the Company; and

(b} certain exempted Irish tax resident sharsholders who have provided the Company with the necessary
signed statutory declarations.

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to
withholding taxes imposed by the country from which the investm ent income/fgains are received and such faxes
may not be recoverable by the Company or its shareholders.

12. Net Asset Value Per Redeemable Participating Share

The Met Asset Value per redeemable participating share of each sub-fund of the Company is determined by
dividing the value of the net assets of the sub-fund by the total number of redeemable paricipating shares in
issue.

13. Provisions, Contingent Liabilities and Qutstanding Commitments

At 31 December 2024, a contingent liability was disclosed relating to restricted cash held to settle any potential
US Withholding tax liability as, based on tax advice at the time from the Company's US tax advisors, it was
deemed that it would not be probable that the Company would have to settle the liability.

On 1 August 2025, the Company was notified by the IRS that the IRS did not agree with the submission made
by the Company in relation to the underpaid US Withholding tax (which submission was based on advice from
the Company's US tax advisors).

The Company and its US tax advisors have been reviewing its estimated US Withholding tax liability, On 12
March 2026, a payment was made to the IRS for the expected tax and interest due. This represented an
additional expense of $46, 151 which had been recognised in the interim financial statements as at 30 June
2025.

Penalties and interest on penalties may be payable in relation to the underpaid US Withholding tax. At the
date of approval of the Financial Statements, the likelihood that penalties and interest on penalties will be
incurred continues to be uncertain, The Company is actively engaging in discussions with the Company's US
tax advisors regarding the likelihood of these penalties becoming payable. As at the date of approval of the
Financial Statements, the Company is continuing to monitor the situation as the Company's US tax advisors
continue to engage with the IRS.

The expense s detailed below:

31 December 2025

§

Federated Hermes US SMID Equity Fund (4,708,054)
Federated Hermes Asia ex-Japan Equity Fund (55.083)
Federated Hermes Global Equity ESG Pathway Fund' (419.708)
Federated Hermes Global Small Cap Equity Fund (80.276)
Federated Hermes Global SMID Equity Engagement Fund® {5.520)
(5, 268.651)

For any impacted sub-funds that are closed to further subscription and are in the process of being terminated,
the restricted cash that was previously held in respect of those sub-funds has been used to settie the liability.

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway
Fund on 24 April 2025,

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14, Distributions

The following distributions were declared during the financial year ended 31 December 2025:

Federated Hermes Global Emerging Markets Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid H Relevant period
F2EUR 0.008510 31122024 0201/2025 3H1A202024 03022025 88,584 01/07/2024-31112/2024
F2EUR 0026808 30062025 01/07/2025 3070672025 O1/08/2025 300922 02/01/2025-30/06/2025
F2 GBP 0004367 3122024 0200172025 3MA22024 030272025 31,642 MAOT2024-31M272024
F2GEP 0.014066 30062025 01/07/2025 30/06/2025 0O1/08/2025 103,746 02/01/2025-30/06/2025
F2 GBP 0.002693 31122024 0270172025 31M2/2024 03/02/2025 585 01/07/2024-31 1272024
Hedged

F2GBP 0008232 30062025 01/07/2025 30/06/2025 O1/08/2025 2228 02/01/2025-30/06/2025
Hedged

F2UsD 0008175  31M22024 020172025 3MA22024 030272025 71,134 MAT2024-311M 272024
F2UsSD 0.028696  30/06/2025 01/07/2025 30/06/2025 01/08/2025 225,746 02/01/2025-30/06/2025
I2USD 0.005616 31122024 02/01/2025 31H2/2024 03/02/2025 164 01/07/2024-3112/2024
I2USD 0019704  30/062025 01/07/2025 30/06/2025 O1/0B/2025 577 0204/2025-30/06/2025
L2 EUR 0012717 3122024 0200172025 3MA22024 030272025 584 615 MOF72024-3112/2024
L2 EUR 0020176 30062025 01/07/2025 30/06/2025 O1/08/2025 1469548 02/01/2025-30/06/2025
L2 EUR 0008430 31122024 02/01/2025 31M202024 03/02/2025 2442 M/07/2024-31 M 272024
Hedged

L2 EUR 0022685 30062025 01/07/2025 30/06/2025 0Q1/08/2025 6618 02/01/2025-30/06/2025
Hedged

L2 GBP 0006244 31122024 02012025 3MAM22024 030272025 1,544,356 MATR2024-31 1212024
L2 GEP 0014770 30062025 01/07/2025 30/06/2025 (O1/08/2025 2883302 02/01/2025-30/06/2025
L2 GBP 0005024 31122024 02/01/2025 31A2/2024 03/02/2025 3,444 0107 /2024-3112/2024
Hedged

L2 GEP 0012433 30062025 01/07/2025 30/06/2025 (O1/08/2025 74,956 02/01/2025-30/06/2025
Hedged

L2USD 0.011827 322024 020172025 3MH22024  03/02/2025 150,137 0107/ 2024-3112/2024
L2 USD 0030540 30062025 0072025 30062025 01/08/2025 287,757 02101 r2025-30006/2025
R2 EUR 0000272 31122024 02001/2025 31A202024 Q3M02/2025 2,059 OMO7/2024-31 M 272024
R2 EUR 0016510 30062025 01/07/2025 3000652025 01/08/2025 110,338  02/01/2025-30/06/2025
R2 EUR 0013686 30062025 01072025 30062025 01082025 14,864 0201/2025-30/06/2025
Hedged

Rz USD 0000278 31122024 02/01/2025 3MA202024 03/02/2025 589 01/07/2024-31/12/2024
R2USD 0017857 30062025 O1M7/2025 30/06/2025 O1/082025 36211 0201/2025-30/06/2025

B033.584

Federated Hermes Global High Yield Credit Fund

Distributing Distribution Date Amount

Class perunit  Declared Ex-date Record Date Date paid 5 Relevant period
AZLSD 0034800 3IMN22024 0200172025 INN22024 03022025 17 MO7R2024-31 N 22024
AZ USD 0043320  30/0Er2025 OVN7/2025 300652025 01/08/2025 22 02M01/2025-30/06/2025
F2 CHF 0.040865 311252024 02/01/2025 31A22024 03/0272025 B35 01/07/2024-311 272024
Hedged

F2 CHF 0042380  30/06r2025 Q1N7/2025 300602025 0S0B2025 27 020172025 30/06/2025
Hedged

F2 EUR 0037507 3MN22024 020102025 31M22024 03022025 13,646 MAOT2024-31122024
Hedged

FZ EUR 0039492  30/06/2025 010772025 30062025 01082025 16,288 02/01/2025-30/062025
Hedged

F2 GBP 0019797 311272024 02001/2025 31M 22024  03/0272025 18,016 0M07/2024-31/122024
Hedged

F2 GBP 0021761 300672025 01/07/2025 300652025 01/08/2025 13,486 02/01/2025-30/06/2025
Hedged

F2 UsSD 0042683  INN22024 02/01/2026 31A22024 03022025 140,989 01072024-31122024
F2 UsD 0.0514168 30M06/2025 ATA2025 30062025 01082025 169,835 02012025 3000672025
2UsD 0.040860 311202024 02/01/2025 31M22024 03022025 20 00TI2024-3112/2024
2UsD 0.047600  30/06/2025 01/07/2025 30062025 01/08/2025 24 02/01/2025-30V06/2025
L1 EUR 0086778 3M22024 02/01/2025 31A22024 030272025 130,400 01A22024-31M1 22024
Hedged

397

413/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global High Yield Credit Fund (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid § Relevant period
L3AUD 0036253 311272024 0201/2025 31M202024  23/M/2025 10,638 01/10/2024-3112/2024
Hedged
L3AUD 0035556  31/032026 O1/04/2025 31/03/20256 24/04/2025 587 02/01/2025-31/03/2025
Hedged
L3AUD 0036731  30/062025 01/07/2025 30/06/2025 22007/2025 345 01 /04/2025-30/06/2025
Hedged
L3AUD 0.036824  30/09/2025 01/10/2025 30/08/2025 22M0/2025 349 MOTI2025-30/09/2025
Hedged
M2 GEP 0021738 31122024 0210472025 31M22024 030272025 4,080 01/07/2024- 311272024
Hedged
M2 GBP 0023888 30062025 01/07/2025 30/06/2025 01/08/2025 3,348 02/01/2025-30/06/2025
Hedged
R2EUR 0035407  31M22024 02/01/2025 31H2/2024 03/02/2025 12576 0107/2024-3112/2024
Hedged
RZ EUR 0038437 30062025 01/07/202% 30/06/2025 01/08/2025 7,955 02M01/2025-30/06/2025
Hedged .

2Ll
Federated Hermes Asia ex-Japan Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 5 Relevant period
F2 EUR 0023403 3122024 02012025 31M22024 03022025 63,960 01/07/2024-31M272024
F2ZEUR 0070511 30062025 01/07/2025 30/06/2025 (O1/08/2025 422841 02/01/2025-30/06/2025
F2ZEUR 0010313 31122024 02/01/2025 31A2/2024 03/02/2025 8031 01/07/2024-31M12/2024
Hedged
F2EUR 0033407 30062025 01/07/2025 320/06/2025 01/08/2025 19,445 02/01//2025-30/06/2025
Hedged
F2 GBP 0011432 31A22024 02/04/2025 31M2/2024  03M02/2025  3,585540 01/07/2024-3112/2024
F2GBP 0.035387 30062025 01/07/2025 30/06/2025 (OM/08/2025 12,677,636 O02/01/2025-30/06/2025
F2GBEP 0.006922 31122024 02M01/2025 31A202024 03/02/2025 9311 0/07/2024-31M2/2024
Hedged
F2 GBP 002387 30062025 01/07/2025 30/06/ 2025 O01/08/2025 N6 0201/2025-30/06/2025
Hedged
F2USD 0.014033 31122024 020172025 31122024 030272025 106,710 01/072024-3112/2024
F2UsD 0047496 30062025 01/07/2025 30/06/2025 (O1/08/2025 315,636 02/01/2025-30/06/2025

Federated Hermes Global Equity ESG Pathway Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 8 Relevant period
F2CHF 0008615 3122024 0201/2025 31A2/2024 03022025 T332 MAOTr2024-3112/2024
F2 CHF 00162680 30062025 01/07/2025 30/06/2025 05/08/2025 9,966 02/01/2025-30/06/2025
F2 CHF 0.008850  31M 22024 0270172025 3IMAM22024 030272025 5 MMAO72024-31 1212024
Hedged

F2 CHF 00159858 30062025 01/07/2025 30/06/2025 0S5/08/2025 10 02/01/2025-30/06/2025
Hedged

F2USD 0010138 31A22024 020172025 31122024 03022025 6,740 0107/2024-31M2/2024
Portfolio

Hedged

F2USD 0021408 30062025 01/07/2025 3000672025 O1/08/2025 14,381 02M01/2025-30/06/2025
Portfolio

Hedged

L2 CHF 0010687 31122024 020172025 3AM2/2024 030272025 16,559 0107 2024-3112/2024
L2 CHF 0017790 30062025 0170772025 30/06£2025 050872025 75,368 0201 2025-30/06/2025
L2 CHF 0.008419  31A 22024 020172025 JMNM22024 0300212025 5 0M/072024-31 1212024
Hedged

L2 CHF 0.016319 30062025 0170772025 30/06/2025 05/08/2025 10 02/01/2025-30/06/2025
Hedged

308
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global Equity ESG Pathway Fund® (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 8
L2 CHF 0010013 3122024 020172025 3MA22024 030272025 35549
Portfolio
Hedged
L2 CHF 0017200  30/06M2025 0170772025 30062025 050872025 56,901
Portfolio
Hedged
L2UsSD Q012850  31A22024 0201/2025 31A22024 0300272025 -]
Portfolio
Hedged
L2USD 0024658 30082025 01/07/2025 30/08/20258 01/08/2025 12
Portfolio
Hedged

215246

Relevant period
0107 F2024-311M 272024

02001 20025 30006/20:25

01/0Ti2024- 311272024

02/01 /2025-30/06/2025

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025,
Federated Hermes Global Small Cap Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 5

F2 GEP 0004888  31A22024 0201/2025 31A2/2024 03022025 28126

F2 GBP 0012825  30/06°2025 0107/2025 30/062025 OH/A08/2025 11,799
—23

Federated Hermes Global SMID Equity Engagement Fund

Distributing Distribution Date Amount

Class perunit  Declared Ex-date Record Date Date paid $

F2EUR 0004842 31A 22024 0201/2025 3111272024 03022025 315

F2 EUR 0016385 30062025 0170772025 30/06r2025 010872025 1,827

R2 CHF 0010219 30062025 O1/07/2025 30/06/2025 05/08/2025 5]

Portfolio

Hedged

R2 EUR 0008858 30062025 01/07/2025 3000672025 O1/08/2025 i}

R2 EUR 0010248 30062025 0170772025 3070620256 O1A08/2025 306

Portfolio

Hedged

R2USD 0013559 0062025 0170772025 3070672025 O1A0872025 T

Portfalio

Hedged

W2 CHF 0.011745 I0N0ER2025 01072025 30/06/2026 050812025 154

Portfolio

Hedged

X2 CHF 0006735  31A22024 027012025 3171272024 03022025 B724

X2 CHF Q017975 30062025 01/07/2025 30/06/2025 O05/08/2025 55,980

X2 CHF 0006752  31M 22024 020172025 3MAM2F2024 0300272025 17,614

Portfolio

Hedged

X2 CHF 0018678 30062025 0170772025 30/06/2025 05/08/2025 3,74

Portfalio

Hedged

X2EUR 0007149  31A 22024 020172025 JMAM22024 030212025 2196

Portfolio

Hedged

XZEUR 0020078 30062025 O1/07/2025 30/06/2025 O1/08/2025 6 028

Portfolio

Hedged

380

415/599

Relevant period
01/07/2024-31/12/2024
02/01/2025-30/06/2025

Relevant period
01/07/2024-31/12/2024
02/01/2025-30/06/2025
02/01/2025-30/06/2025

02/01 12025-30/06/2025
02801 /2025-30/06/2025

0201 2025- 3062025

02401 12025-30/06/2025

07 r2024-31M2/2024
02401 £2025-30/06/2025
A7 2024-31 M 272024

02801 r2025-30/06/2025

010712024-311M2/2024

02401/ 2025-30/06/2025
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global SMID Equity Engagement Fund® {continued)
Distributing Distribution Date

Class per unit Declared Ex-date
X2 GEP 0003747 3122024 020172025
Portfolio
Hedged
*2 GEP
Portfolio
Hedged
X2UsD
Portfolio
Hedged
X2UsD
Portfolio

Hedged

Record Date Date paid
INA22024 030272025

0.M0867 30062025 017072025 300062025 O1A0e202s

0007953 311122024 0200172025 3MA2/2024  03M02/2025

0.024777 300062025 01/07/2025 30/08/2025 01/08/2025

Federated Hermes Impact Opportunities Equity Fund®

Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date pald
12 USD 0000075 311202024 020172025 3MAM2r2024 030272025
xX2UsD 0003800  3MM22024 020172025 MAM2F2024 030272025

Amount

26,374

72,253

1,051

1,023

223 37

Amount
§

327

327

Relevant period
0107 F2024-311M 272024

02001 20025 30006/20:25

01/0Tr2024- 311272024

02/01 /2025-30/06/2025

Relevant period
MAOT2024- 31 M 272024
M AT r2024- 31 M 272024

? Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity

Engagement Fund on 24 April 2025.

* Federated Hermes Impact Opportunities Equity Fund was closed to further subscription on 3 June 2025 and

isin the process of being terminated.
Federated Hermes Unconstrained Credit Fund

Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date paid
AZUSD 0044665 31122024 0201/2025 31M2/2024  03M02/2025
A2USD 0045804 30062026 01/07/2025 30/06/2025  (O1/08/2025
F2ZEUR 0058766  3A22024 0201/2025 HAH22024 030272025
F2EUR 0053183 30062025 01/07/2025 30/06/20256 O1/A08/2025
F2 EUR 0047675 31N 22024 021012025 3IM22024 03022025
Hedged

F2ZEUR 0043105 30062025 01/07/2025 30/06/2025 01/08/2025
Hedged

F2GEP 0.026092 31122024 02/01/2025 31A202024 03/02/2025
F2 GBP 0024471 30062025 01/07/2025 300062026 O1/08/2025
F2GEP 0024715 31122024 02/01/2025 31A2/2024 03/02/2025
Hedged

F2GEP 0023209 30062025 01/07/2025 30/06/2025 01/08/2025
Hedged

F2UsD 0051378 31122024 0201/2025 3M22024 03022025
F2USD 0052715 30062025 01/07/2025 30/06/2025 (O4/08/2025
12USD 0049324  31A22024 02/01/2025 3I1A202024 03/02/2025
I2UsD 0050332 30062025 01/07/2026 30/06/2026 O1/08/2025
L1 CHF 0092232 31122024 0201/2025 31M22024 030272025
L2 EUR 0054529 31122024 02/01/2025 31M2/2024  O3M02/2025
Hedged

L2 EUR 0049215  30/062025 01/07/2025 30/06/2025  (O1/08/2025
Hedged

L2 GBP 0026915  31M22024 020172025 31H272024 030272025
L2 GEP 0025208 30062025 01/07/2025 3006/ 2025 O01/08/2025
L2 GBP 0026958 31122024 02/01/2025 31A2/2024 03022025
Hedgad

L2 GBP 0025326 30062025 01/07/2025 30/06/2025 (OM/08/2025
Hedged

400

416/599

1,020,794

36,962
30,564
260,431

178,380

Relevant period
MAO7r2024-311 212024
02401/ 2025-30/06/2025
01/07/2024-31 212024
02/01/2025-30/06/2025
0107 r2024-31 M 202024

02/01/2025-30/06/2025

/07/2024-31 1212024
02401 /2025-30/06/2025
0107 12024-31 M1 2/2024

02/01/2025-30/06/2025

A7 r2024-31 M 272024
02/01 12025-30/06/2025
01107 12024-3112/2024
0201 2025- 3000672025
MM 202024-31 11272024
107 12024-311M12/2024

02/01/2025-30v06/2025
/07 12024-31 1272024
02801 2025-30/06/2025
A7 12024-311M12/2024

02/ 12025-30/06/2025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 3 Relevant period
L2UsSD 0052870  31A22024 0201/2025 31122024 03022025 52 0M/07r2024-3112/2024
L2UsD 0054070 30062025 01/07/2025 30/06/2025 O1/08/2025 54 02/01/2025-30/06/2025
L3 EUR 00226883  31M22024 020172025 3MAM22024 230172025 596 A02024-31M12/2024
Hedged

L3EUR 0021804 317032025 0170472025 3170372025 24/04/2025 248 02/04/2025-31/03/2025
Hedged

LIEUR 0022225 30062025 0170772025 30/06M2025 22/0712025 274 4 2025-30/06/2025
Hedged

L3EUR 0022560 30082025 0IMO2025 30/09/2025 22M10/2025 13 007 r2025-30/08/2025
Hedged

L3GEP 00118268  31A 22024 0201/2025 3MH22024 230172025 763 ON0r2024-3112/2024
Hedged

L3 GBP 0.011588 3032025 010402025 3032025 24/04/2025 228 02/04/2025-31/03/2025
Hedged

L3 GBP Q.011877 0062025 0072025 J30M062025 220712025 137 M AE2025-3000672025
Hedged

L3 GEBP Q01757 30082025 0IMO2025 3000972025 22M10/2025 133 01/07/2025-30/08/2025
Hedged

L3usD 0023778  31A22024 02012025 31A22024  23/01/2025 9649 0MIN02024-3112/2024
L3UsD 0024476 3170372025 O1/04/2025 31/03/2025 24/04/2025 9933 02017202531 /0372025
LAIUSD 0025100 30062025 0170772025 30/06F2025 2200712025 10,186 O1/04/2025-30006/2025
L3usD 0024132 301092025 0MIMO0F2025 300972025 221002025 97583 0M072025-30/0%2025
M2 GBP 0027470 3122024 0201/2025 F3H22024 03022025 34 0MOTA024-31M202024
Hedged

Mz GBP 0025570 0062025 0MAOF2025 30/062025 OMAOB2025 35 02012025 3M062025
Hedged

M3 EUR 0.021911 I 22024 020172025 IA22024 2310172025 25806 01A02024-3112/2024
Hedged

M3 EUR 0021186 31032025 01/04/2025 31/03/2025 24/04/2025 24,536 02/01/2025-31/03/2025
Hedged

M3 EUR 0021460 30062025 O1/07/2025 3000672025 2200712025 26,871 01/04/2025-30/06/2025
Hedged

M3 EUR 0021080 30092025 0102025 3070972025 22M0/2025 6,183 0M/O72025-300%2025
Hedgad

M3 GBP 0011350 I 22024 020172025 322024 230172025 985 858 MA02024-3112/2024
Hedged

M3 GBP 0011100 31032025 O1/04/2025 3170372025 24/04/2025 385,468 02001202531 /103/2025
Hedged

M3 GBP 0011387 30062025 0M1/07/2025 30/06/2025 220712025 359,506 O1/04/2025-30/06/2025
Hedged

M3 GEP 0011255 30092025 0IN02025 30092025 22402025 184,391 01/07/2025-30/09/2025
Hedged

M3 USD 0022702  3A22024 0200172025 3H22024 2300172025 26,741 MN02024-3112/2024
M3 USD 0023365 31032025 01/04/2025 3100372025 24/04/2025 20,905 0201 /2025-31/03/2025
M3 USD 0023974 30062025 O1/07/2025 30062025 22007/2025 21,251 01042025 30V06/2025
M3 UsD 0023052 30/08/2025 OAAM0R2025 30092025 221002025 12,636 MAOTR2025-30/002025
M4 GBFP 0.006860 311272024 02/01/2025 I1A22024 23/01/2025 9 A 22024-31M 22024
Hedged

M4 GEP 0004800  31/01/2025 040202025 310102025 25022025 6 02/012025-31/01/2025
Hedged

M4 GBP 0003680  28/02/2025 03/03/2025 28/022025 25032025 5 04/022025-28/022025
Hedged

M4 GBP 0004470 302025 O1/04/2025 31032025 240402025 6 030%2025-31/1032025
Hedged

M4 GEP 0004590  30/04/2025 01/05/2025 30042025 230652025 6 01/042025-30/04/2025
Hedged

M4 GBP 0.004150  3/0SF2025 03M62025 3IW0S2025 24062025 5 01082025-30/052025
Hedged

M4 GBP 0004520 3000672025 O1/07/2025 300672025 22072025 6 (03062025 30/06/2025
Hedged

401
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 5 Relevant period
Md GEP 0004100 31072025 01/08/2025 31/07/2025 26/08/2025 5 01/07/2025-31 /07 12025
Hedged
Ma GEP 0.004230 29082025 0170872025 20/08/2025 22/08/2025 6 01/08/2025-29/08/2025
Hedged
M4 GEP 0004820 30082025 01102025 30/09/20258 22M0/2025 6 O01/08/2025-30/09/2025
Hedged
M4 GEP 0004020 3IM1M02025 0D3AM12025 31A0/20258 24112025 5 NM02025-31M0/2025
Hedged
M4 GEP 0003880 28M1/2025 01122025 2BM1/2025 Z22M212025 6 03M1/2025-28M1/2025
Hedged
R2ZEUR 0046752  31A 22024 020172025 IM202024 030272025 B0 O1/07/2024-31M272024
R2 EUR 0042606 30062025 0170772025 3S0M06/2025 O1/08/2025 71 02001 2025-30/06/2025
Hedged
X2 CHF 0047280 IA22024 0202025 IMA22024 03022025 28905 O0MOT2024-311M2/2024
Hedged
X2 CHF Q042280 30062025 01/07/2025 30/06/2025 05/08/2025 27 0201 /2025-30/06/2025
Hedged
XZ2EUR 0050028 31M 22024 02M01/2025 31H272024 0Q3/02/2025 4525 01OT/2024-31M12/2024
Hedged
X2 EUR 0.045213 30062025 0170772025 30/M6RE2025 01/08/2025 898 02/01/2025-30/06/2025
Hedged
X2 GBP 0026005 31A22024 020472025 3MH202024  03/02/2025 MTET0 M 0T2024-31 212024
Hedged
X2 GBP 0.024408 30082025 0170772025 3062025 1082025 31,662 020N r2025-30/0672025
Hedged
X2UsD 0054033  3MA22024 020172025 31A22024 0370212025 22891 MAOTR2024-31M272024
X2UsD 0055198 30062025 01707/2025 30/06/2025 O1/08/2025 4,682 02/01/2025-30/06/2025
Z2 EUR 0058792  3A22024 02012025 JH22024 030272025 820,274 01/07/2024-31 1212024
Hedged
Z2EUR 0053844 30062025 01072025 30M62025  01/08/2025 60 0201/2025-30W062025
Hedged
2800433
Federated Hermes Global Emerging Markets SMD Equity Fund®
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid $ Relevant period
L2 GBP 0.007010 3MA22024 020172025 3IMA22024 0300212025 9 MO7r2024-311M2/2024
4

' Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 18
January 2025 and is in the process of being terminated.

Federated Hermes Global High Yield Credit Engagement Fund®

Distributing Distribution Date Anmount

Class per unit Declared Ex-date Record Date Date paid & Relevant period
AZUSD 0053520 31A22024 0201/2025 31A22024 03022025 27 M O72024-31 M 212024
A2 USD 0054880 30062025 0170772025 30/06/2025 O01/08/2025 27 021 r2025-30006 12025
DEUSD 0.008860 31M 22024 020172025 MMAM2F2024  23/AN72025 S MNM22024-31M212024
DEUSD 0010020 317012025 0400272025 3100172025 25M02/2025 5 02/ /202531101 /2025
DEUSD 0009600 28022025 03/03/2025 28/02/2025 25M03/2025 5 0402/2025-28/02/2025
DEUSD 0010820 31/032025 01/04/2025 3170372025 240472025 5 03/03:2025-31/03/2025
DEUSD 0010020 300402025 0170572025 30/0472026 230572025 5 M2025-30/04 2025
DEUSD Q010180 30052025 03/06/2025 30/05/2025 24/06/2025 5 0M0S2025-30/05/2025
DEUSD 0010720 30062025 O1/07/2025 30/06/20258 220072025 5 0306R2025-30/06/2025
D USD 0009180  31/07/2025 01/08/2025 2MA07F2025 26/08/2025 5 MOTRZ025-31/0712025
DEUSD 0.010000  28/082025 O1/04/2025 28/08/2025 22/09/2025 5 01/082025-289/08/2025
DELUSD 0010300 30082025 MIMO0F2025 3000972025 22M10/2025 5 01/082025-30/08/2025
DELSD 0008500 31H02025 03M11/2025 3A020256 241172025 5 MNO2025-3110v2025
DEUSD 0.009380 28M1/2025 0122025 2BMAF2025 22M212025 5 03M1/2025-28M112025

402

418/599



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global High Yield Credit Engagement Fund® (continued)

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid S Relevant period
F2 EUR 0048700  31M22024 020172025 3MA22024 030272025 55050 O1AO7/2024-3112/2024
Hedged

F2 EUR 0.044041 30082025 0100772025 307082025 10872025 52 723 02/01/2025-30/06/2025
Hedged

F2USD 0049979  31A 22024 0201/2025 FMA2/2024 030272025 25 O/07r2024-311212024
FZUSD 0050840 30062025 01/07/2025 3000672025 O1/08/2025 25 02/01/2025-30/06/2025
12 USD 0058200  31M22024 0200472025 3AM22024  03/02/2025 28 0107 /2024-311 22024
12 USD 0059560 30062025 0100772025 300062025 OMA08/2025 30 02001 2025-30/06/2025
L2 GEP 0024410  3A 22024 02F01/2025 3MAH22024 030272025 3N MOTR2024-3112/2024
Hedged

L2 GBP 0022920 30062025 0MA0772025 30/06/2025 O1/08/2025 31 0201 /2025-30006/2025
Hedged

M2 GEP 0025758  31A22024 020172025 IMA22024 03022025 231,911 MAOT2024-31 M 202024
Hedged

M2 GEP 0024177 30062025 01A07/2025 30/08/2025 01/08/2025 32,308 02M01/2025-30/06/2025
Hedged

RE LIS 0008860 31A22024 0201/2025 3M1A22024 23/01/2025 S MN2r2024-31M272024
REUSD 0.010000  31/01/2025 040272025 31/01/2026 25/02/2025 5 02001 /2025-31/01/2025
REUSD 0009580 28022025 03M0G/2025 2802020256 25/03/2025 5 04/02/2025-28/02/2025
RE LSD 0010740 317032025 0150452025 3032025 24/04/2025 5 0303202531 /032025
RE LS 0010000  30/04/2025 01/05/2025 30/04/2025 23/05/2025 5 01/042025-30/04/2025
REUSD 0010160 30052025 0X0E/2025 30/05/20256 24/08/2025 4 O1/052025-30/05/2025
REUSD 0010660 30062025 01/07/2025 30/06/2026 2207/2025 5 03/06/2025-30/06/2025
REUSD 0009120 31072025 0110812025 3072025 26M08/2025 5 MATR2025-31072025
REUSD 0009980 29082025 0170802025 20/0B/20256 22/09/2025 5 01/0Bf2025-29/08/2025
REUSD 00102680 30092025 01M10/2025 30/08/2026 22M10/2025 5 01/08/2025-30/0%/2025
REUSD 0008560  3MHOR2025 03M11/2025 31HO2025 24/M11/2025 5§ 01102025311 0M2025
RE USD 0009360  28M1/2025 OM202025 28M172025 22122025 5 03M1F2025-28M11/2025
W2 CHF 0.043851 I1M22024 02r01/2026 3MNM22024 03022025 17,4681 OVOT/2024-31M2/2024
Hedged

W2 CHF 0039205 30062025 01/07/2025 30/06/2025 O05/08/2025 17,773 0201/2025-30/06/2025
Hedged

W2 UusD 0048021  31A22024 020172025 31202024 030272025 B E37 O1/07/2024-31M2/2024
W2 UsD 0048416 300672025 0MO72025 30062025 OM/A08/2025 5,698 02/01/2025-30M06/2025
¥2 CHF 0047542 31N 22024 02/01/2025 311202024  03/0212025 353,987 OM07/2024-31 1272024
Hedged

¥2 CHF 0042331 300062025 O1M07/2025 30/06/2025 05/08/2025 283262 02/01/2025-30/06/2025
Hedged

Y2UsD 0052081  3A22024 020172025 J1M202024 030272025 87,455 0RO72024-31M212024
Y2 USD 0053386 30062025 00702025 30/06/2025 O1/0B2025 8BS 646 0201/2025-30/06/2025

—l2d3128

5 Federated Hermes SDG Engagement High *ield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 Apnl 2025,

Federated Hermes US High Yield Credit Fund

Distributing Distributicn Date Amount

Class per unit Declared Ex-date Record Date Date pald 8 Relevant perlod
AZUSD 0047520  31A22024 020172025 311122024 030272025 24 M0Tr2024-3112/2024
A2USD 0045700 30062025 01/07/2025 30/06/2025 O1/08/2025 23 02/012025-30/06/2025
12 USD 0051640 31122024 020172025 3MA22024 030272025 268 MAO72024-311M2/2024
12 Ush 0049740 30062025 01/07/2025 30/06/2025 (O1/08/2025 25 0201 F20025-30006/2025
XZEUR 0061940 31122024 0201/2025 31M22024  03/02/2025 32 MAOTrA024-311212024
XZEUR 0053040 30062025 O1M07/2025 30/06/2025 O1/08/2025 3 02001 /2025-30/06/2025

161

403
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Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Sustainable Global Equity Fund

Distributing Distribution Date

Class per unit Declared Ex-date Record Date Date paid
A2 EUR 0008337 31M22024 020172025 3MAM22024 030272025
X2 EUR 0.013579

Amount
&
37,109

0062025 010772025 30/06/2025 (HADB/2025 72303

Federated Hermes Climate Change High Yield Credit Fund

Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date paid
M5 EUR 0025420 3122024 0201/2025 3MH22024  23/01/2025
Hedged

MS EUR 0023860  31/03/2025 010442025 310372025 24/04/2025
Hedged

M5 EUR 0023047 30062025 0170772025 307062025 2200772025
Hedged

M5 EUR 0023488 30082025 01M0/2025 3000972025 221002025
Hedged

M5 GBP 0013141 3122024 020172025 3MA22024 23042025
Hedged

M5 GEP 0012472 31032025 0170472025 31703720256 240472025
Hedged

M5 GBP 0012253 30062025 0170772025 30062025 220712025
Hedged

M5 GBP 0012532 30082025 01M0/2025 3000972025 22M10/2025
Hedged

M5 LUSD 0026180 3122024 0201/2025 31M22024  23/01/2025
M5 LUSD 0025900  31/032025 O1/04/2025 317032025 24/04/2025
M5 USD 0025764 30062025 0170772025 30/06/2025 2200712025
M5 LUSD 0025500 30082025 0MIMQ2025 30/082025 2202025
R2 SEK 0340702 30062025 /07,2025 30/06/2025 O01/08/2025
Hedged

Federated Hermes Sustainable Global Investment Grade Credit Fund
Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date paid
X5 GBP 0012007 31122024 020172025 MMA2M2024 23172025
Hedged

X5 GBP 0.011962 3032025 0170472025 31032025 24/D4/2025
Hedged

X5 GBP 0012471 30062025 01/07/2025 30/06/2025 22/07/2025
Hedged

X5 GEBP 0011538 30082025 011072025 3000872025 22M0/2025
Hedged

109,412

=

Amount
5

13

13

1,521
3,538
33,800
25,803
oo6.404
1,069,820
13

13
13,164

14,483
11,684

2170.480

Amount
s
1,391,785
1,428,028
1,581,712

4,115,589

8518124

Relevant period
0107 F2024-311M 272024
0204 r2025- 30/06/20 25

Relevant period
G HO2024-31 M 212024

Q20N 202531 103720025
0104 2025-30006/2025
01/07 r2025-30/08/2025
10/2024-3112/2024
02801 F2025-31 0372025
104 2025-30006/2025
0107 12025-30/08/2025
M0/2024-3112/2024
02401 2025-31/03/2025
0 04 2025-30/06/2025

A7 F2025-30/08/2025
02401 £2025-30/06/2025

Relevant period
MA2024-311 272024

0201 r2025-31/03/2025
O1/04/2025-30/06/2025
01/072025-30/08/2025

The following distributions were declared on 31 December 2025 and paid after the financial year end date in
accordance with IAS 10 “Events After the Reporting Period” the distributions have not been included in liabilities

at the year end date:

Federated Hermes Global Emerging Markets Equity Fund

Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date paid
F2 EUR 0002014  3MA22026 02012026 JMM220256 03022026
F2GBP 0.004828  31M22026 0200172026 3A2/2026  03M02/2026
F2GBP 0003018  F1A22025 020172026 HA2/2025 03022026
Hedged

F2USD 0009648  3MA22026 O2M01/2026 3MM2M2026 030272026

404

420/599

Amount
102,283
34,008
472

63122

Relevant period
107202531 N2/2025
01407 /2025-31 M 2/2025
/07 2025-31 N 212025

MATE2025-31 M 272025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global Emerging Markets Equity Fund (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid § Relevant period
12USD 0006641 3111272026 02M01/2026 31122025 03022028 194 01/0772025-3112/2025
L2 EUR 0013132 31A22025 0201/2026 3IMA2M2025 03/02/2026 241,433 MNO712026-31N2/2025
L2 EUR 0010456  3M 22026 0204/2026 31M2/2025 03022026 3,651 MAOTR2025-31M2/2025
Hedged
L2 GBP 0.006840 31M22025 02/01/2026 31AH2/2025 03022026 701,108 0107/2025-311M12/2025
L2 GBP 0005720 A 22028 020012026 FIA22025 030272026 30501 O1/O7/2025-31 1212025
Hedged
L2UsD 0.013910 31122025 02/01/2026 3I1A22025 03/02/2026 81,103 01072025-31 1202028
R2ZEUR 0000238  3MA2025 020012026 JNA22025 03022026 1441 00T2025-31 M 272025
RZUSD 0.000427 3A22025 02701/2026 31M2/2025 03M02/2026 B46 0MAO07/2025-3112/2025
153
Federated Hermes Global High Yield Credit Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid § Relevant period
A2USD 0042740  FA22025 0200172026 HA22025 030272026 21 MAO7R025-311M2/2025
F2CHF 0043560 31A22026 O201/2026 BZ1H22026 030272026 28 01/0TI2025-31 1212025
Hedged
F2 EUR 0041215  3MA22025 020112026 JNH22025 03022026 3,858 O01/07/2025-31M12/2025
Hedged
F2 GBP Q022622  3MA22025 02M01/2026 JMM22026 03022026 7,118 MAOT7/2025-31M 272025
Hedged
F2USD 0050840  31M 22025 0200172026 311202025 030272026 168,263 MAO7/2025-3112/2025
12UsSD 0.047080 31A22025 0270172026 31AH2/2025 03/02/2026 24 0MAOTI2025-3112/2025
L1 EUR 00883680  I31A22028 0200172026 FIA22025 03/02/2026 82 0IN22025-311212025
Hedged
L3AUD 0034471 3MA22025 0201/2026 MM22025 230172026 328 MNMOR025-3112/2025
Hedged
M2 GEP 0024717  3MA22025 0201/2026 31M2/2025 0310272026 3,284 MMAOT7/2025-311M2/2025
Hedged
R2 EUR 0030969 31122025 02M01/2026 3I1A2M2025 Q3/02/2026 5891 01/07/2025-31M2/2025
Hedged -
—lE
Federated Hermes Asia ex-Japan Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid ] Relevant period
FZEUR 0020423 3MAM22025 0201/2026 3MM202025 0310272026 256,511 MMA72025-311M2/2025
F2EUR 0.008638  31A 22026 0201/2026 31A22025 03022026 5,856 01A07/2025-3112/2025
Hedged
F2 GBP 0010420  31A22025 0201/2026 3MA22025 030202026 4,023,713 01/O7/2025-3112/2025
F2 GBP 0006855  31M 22025 0200172026 NMM22025 03022026 M.445 MAOTR025-31M2/2025
Hedged
F2UsD 0013785 31122025 02/01/2026 31A2/2025 03/02/2026 100,831 01/07/2025-31/112/2025
—d21,256
Federated Hermes Global Equity ESG Pathway Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid $ Relevant period
F2CHF 0007585 31122025 02/01/2026 31A202026  03/02/2026 1,713 01/07/2025-3112/2025
F2CHF 0007218 3MA2025 0201/2026 3JAH22025 03/0272026 5 0OTR2025-31M122025
Hedged
F2UsSD 0008710 IMA22025 0201/2026 IM22025 03022026 4,786 MAO72025-31M2/2025
Portfolio
Hedged
L2 CHF 0.009586 3122025 02M01/2026 3I1M2/2025 03/02/2026 58,051 0107/2025-3112/2025

405

421/599
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global Equity ESG Pathway Fund (continued)

Distributing Distribution Date

Class per unit Declared Ex-date Record Date Date paid
LZ CHF 0009188  31A22025 0201/2026 31A22025 03022026
Hedged

L2 CHF 0009372  31M22025 020172026 MAM22025 030272026
Fortfolio

Hedged

L2USD 0012719 31A 22025 020172026 3MAMZ22025 03022026
Portfolio

Hedged

Federated Hermes Global SMID Equity Engagement Fund

Distributing Distribution Date

Class per unit Declared Ex-date Record Date Date paid
F2EUR 0003552  31A 22025 020172026 31M12/2025 03/02/2026
A2 CHF 0005173  31A22025 02M01/2026 31202025 03022026
X2 CHF 0.005301 IMA22025 020172026 31M22026 03/02/2026
Partfalio

Hedged

X2EUR 0.005724  3MM 22025 0210112026 MAM2M2026  03/02/2026
Portfolio

Hedged

X2 GBP 0003065 31A22025 0201/2026 31A22025 03022026
Portfolio

Hedged

X2UsD 0006883  31A22025 0201/2026 31A22025 03022026
Portfolio

Hedged

Federated Hermes Unconstrained Credit Fund

Distributing Distribution Date

Class per unit Declared Ex-date Record Date Date paid
AZUSD 0042266  31A22025 020472026 J1A22025 0302202
F2EUR 0048828  I1A22025 0201/2026 I1A22025 03022026
FZEUR 0042660 31H 22025 02/01/2026 3I1H2/2025 0Q3/02/2026
Hedged

F2 GEBP 0023378 31A22025 0201/2026 31A2/2025 03022026
F2 GBP 0022867 3122025 0201/2026 FI1H22025 03022026
Hedged

F2USD 0048413 31A22025 0201/2026 3122025 03022026
12 UsSD 004686801 3122025 0201/2026 322025 03022026
L1 CHF 0079770 31M 22025 020172026 MMAM2F2025 03022026
L2 EUR 0048604  I1H 22025 0270172026 JI1M22025 03022026
Hedged

L2 GEP 0024148  31A22025 02/01/2026 31202025 03022026
L2 GBP 0025040 3MM22025 02012026 MMAM2M2025 03022026
Hedged

L2USD 0050440  31M 22025 02012026 3MAM2F2025 03022026
L3 EUR 0020740 3MMA22025 0202026 MAZR20256 23172026
Hedged

L3 GBP 0010802  31M 22025 02/01/2026 IMH22026 230172026
Hedged

L3UsD 0022452  F3AX2025 0200172026 3H22025 23012026
Mz GBF 0025580 31A22025 02/01/2026 3122025 03022026
Hedged

M3 EUR 0019527 3122025 02/01/2026 3MA2/2025  23/01/2026
Hedged

408

4221599

Amount

§
-

43128

107,685

]

Amount
s

332
16,211
B 752

1,722
15,738

285
ﬂ

Amount
3

42
7.842
54,842
16,040
204,534

724

a7
1,009,909
53

27,384
145,373

50
12

122
8127
34

5312

Relevant period
01/07/2025-31/12/2025

07 2025-31 M 272025

MAT2025- 311272025

Relevant period
01/07/2025-31/12/2025
01/07/2025-31 122025
01/07/2025-31/12/2025

MATE2025-31 M 272025

107 12025-31 M2/2025

C/OT/2025-31 1272025

Relevant period
0OTI2025-3112/2025
0107/ 2025-3112/2025
01 /O7/2025-31 N 212025

07 12025-31 M 2/2025
01/07/2025-31 1 2/2025

MAOTRO25-31 M 22025
/072025-31 1 22025
MA22025-31 M 22025
G 0712025-31 122025

M72025-31 M 22025
MA7R2025-311 272025

MAO7R2025-311 212025
N O2025-311 22025

011 0/2025-311 272025

011 Q2025-3111 202025
01/07r2025-311 272025

011 i2025-311 272025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

OOoooooooooooOooao

14. Distributions (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Distributing
Class
M3 GBP
Hedged
M3USD
Ma GEP
Hedged
R2 EUR
X2 CHF
Hedged
X2ZEUR
Hedged
X2 GBP
Hedged
X2USD
Z2EUR

Hedged

Distribution Date

per unit Declared Ex-date

00103568  31A22025 02101/2026
0021515  31A22025 0201/2026
0004200 31A 22025 0201/2026
0039320 31A 22025 020172026
0042280  31M 22025 0210172026
Q045046 3122025 02012026
0024226 31N 22025 02012026
0.052114 I 22025 020172026
0053860 1M 22025 020172026

Federated Hermes Global High Yield Credit Engagement Fund

Distributing
Class
A2 USD
DEUSD
FZEUR
Hedged
F2USD
12 USD
L2 GBP
Hedged
M2 GEP
Hedged
REUSD
W2 CHF
Hedged
W2 USD
Y2 CHF
Hedged
Y2USsSD

Distribution Date

per unit Declared Ex-date
0.051380 31122025 02/01/2026
0010540 MM 220256 020172026
0044673  31A 22025 0201/2026
Q048870  31A22025 02012026
0057840 322025 0210172026
0023430 IA22025 020172026
0024518 31A 22025 02/01/2026
0010540 31M 22025 020172026
0038400 31122025 0270172026
0047328 1M 22025 0201/2026
0042831 MM 22025 020172026
0051452  31H 202025 02/01/2026

Federated Hermes US High Yield Credit Fund

Distributing
Class
AZUSD

12 UsD
XZEUR

Distribution Date

per unit Declared Ex-date

045100 311122025 02/01/2026
0.049300  31A 22028 0201/2026
0052580 3122025 0201/2026

Federated Hermes Sustainable Global Equity Fund

Distributing
Class
X2 EUR

Distribution Date
per unit Declared Ex-date
0007459 31N 22025 02/01/2026

Amount

Record Date Date paid 5
IA22025 230172026 148,268
FMA22025  2301/2026 11,488
SMA22025 230112026 -]
IMN2L2025 030272026 63
FA22025 030272026 27
FA22025 03022026 as8s
IMA22025 03022026 12,832
INH2R2025  03/02/2026 4,420
IMAM22025 03022026 &0
1,6 17

Amount

Record Date Date paid §
MA22025 03/02/2026 28
IMA22025 2372026 ]
FIMA22025 030272026 63,453
IMA22025 0322026 2417
IMA22025 030272026 28
IMA220256 030272026 3z
IMA22025 030272026 73,577
INA22025 23012026 &
IMA22025 03022026 17,850
IN22026 030212026 5,457
IMM22025 0300272026 280415
IMA220256 030272026 83,508
526 874

Amount

Record Date Date paid s
IMA22025  O3N22026 23
FMA22025 030272026 25
JMA22025 03272026 31
79

Amount

Record Date Date paid 3

IMM22025 030272026 40.731

40, 731

407

423/599

Relevant period
01/10/2025-31/12/2025

MA2025-31 1272025
01 2/2025-31 H2/2025

MATI2025-31 M2/2025
107 12025-31 M2/2025

AT 2025-31 M 272025
MATR2025-31M212025

MAOTR2025-311 272025
M ATE025-31 N 2I2025

Relevant period
MATR2025-311272025
MN 22025-3 N 212025
MAOTIX25-31 N 272025

0107 12025-311M2/2025
0107 12025-3112/2025
01 /072025-31 1212025

M7 12025-31 M 212025

M A 2M2025- 311272025
MATR2025-3N212025

MATR025-31M272025
0/07r2025-31 1272025

M7R2025-31 M1 22025

Relevant period
MAOT2025-31 M 212025
/07 r2025-31 M212025
MATR025-31M 272025

Relevant period
01/07/2025-311M2/2025
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Climate Change High Yield Credit Fund

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid - Relevant period
M5 EUR 0023024 31M22025 020172026 3IMA22025 230172026 5813 MN2025-31M2/2025
Hedged
M5 GBP 0012188  31M22025 020172026 3M22025 23172026 1,119,034 MA02025-31M2/2025
Hedged
M5 USD 0025223  31M22025 02701/2026 3M1A202026 230112026 14,982 MNM0M2025-31M2/2025
RZ SEK 0413631  31A22025 02r01/2026 31A2/2025 03022026 32018 OIAOT/2025-31MN22025
Hedged

=l IILE5T
Federated Hermes Sustainable Global Investment Grade Credit Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid s Relevant period
X5 GBP Q010672  3A22025 0201/2026 JI1H22025 23/04/2026 3803303 O1MO0/2025-3112/2025
Hedged

3,803,303

Federated Hermes WMDT US Equity Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 5 Relevant period
M2 EUR 0000820 31A 22026 O201/2026 J1A2/2026 0310272026 1 MOT2025-31N2/2025
M2 GBP 0000470 31122025 020172026 3M22025 030272026 1 MAO7R2025-31N22025
M2 UsD 0000740  31M202025 0270172026 3MA22025 030272026 = MAOF025-31 M 212025
X1UsD 0.000040 311122025 0270172026 3111202025 031022026 = MN22025-311M272025
X1EUR 0000100  31A22025 02/04/2026 31H22025 0302202 — MM22025-31M 212025

—

408

4241599
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

The following distributions were paid during the financial year ended 31 December 2024

Federated Hermes Global Emerging Markets Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid & Relevant period
F2 EUR 0008871 29022023 0201/2024 291202023 O1/02/2024 319482 01/07/2023-29M12/2023
F2 EUR 0022721 280652024 01507/2024  2B/06/2024  O1/08/2024 329 584 02/015°2024-28/06/2024
F2 EUR 0007545 28122023 0200172024 20122023 0272024 4 MAOFA023-29M 272023
Hedged

F2 EUR 0018884 28062024 0110772024 28/06/2024 1/08/2024 9 0204 r2024-28/06/2024
Hedged

F2 GBP 0004786 294 22023 0200172024 28H22023 0110272024 141,642 01/07/2023-20/12/2023
F2 GEBP 0.011718 28062024 0170772024 2B/06/2024 010872024 101,716 02001 /2024-28/06/2024
F2 GBP 0002937 28122023 020172024 281212023 MA0272024 559 MAOT2023-29M2/2023
Hedged

F2 GBP 0.007547 28062024 0170772024 28/06/2024 O1/08/2024 1,684 02001 /2024-28/06/2024
Hedged

F2UsSD 0009081 29622023 02001/2024 291202023 O01/02/2024 191,924 01/07/2023-20M12/2023
F2USD 0022148  28/06/2024 01/07/2024 2B8/06/2024 O01/08/2024 183,062 02/01/2024-28/06/2024
2 USD 0006248  28M 22023 0200172024 28M202023 /0272024 404 O1A07/2023-29M2/2023
12 UsD 0015204  28/06/2024 01/07/2024 Z28/06/2024 01/08/2024 445 02/0172024-28/0672024
LZEUR 0012245 294 22023 0200172024 20H2M2023 0110272024 620,838 0MOT/2023-20M12/2023
L2 EUR 0025652 28062024 01/07/2024 28/06/2024 01082024 1,231,012 02101/2024-28/06/2024
L2 EUR 0.005487 28122023 020172024 2911202023 MA02/2024 2425 MAO72023-291 212023
Hedged

L2 EUR 0019685 28062024 0072024 28062024  01/08/2024 5,636 0201/2024-28/06/2024
Hedged

L2GBP 0006307 246 22023 02/01/2024 201202023 010272024  2617,234 O1/07/2023-20/12/2023
L2 GBP 0012846 28062024 01/07/2024 28/06/2024 010082024 4005417 02101/2024-28/06/2024
L2 GBP 0005084 28122023 020172024 28M202023 /0272024 52816 0107/ 2023-29M12/2023
Hedged

L2 GBP 0010468 280652024 010772024 28/06/ 2024 011082024 107,984 0201/2024-28/06/2024
Hedged

L2UsSD 0012095 28422023 0200172024 28M2/2023 010272024 159,321 01/07/2023-29M12/2023
L2USD 0024550  28/06/2024 01/07/2024 28/06/2024 01/08/2024 316,981 02/01/2024-28/06/2024
R2 EUR 0001868  29M2r2023 02012024 20122023 01/0272024 17,958 01/07/2023-29M12/2023
R2 EUR 0013089  28/06r2024 0MA7R2024 28062024 017082024 106,627 0201/2024- 2800672024
R2 EUR 0001279 291272023 02/01/2024 29422023  01/02/2024 2,515 01/07/2023-28M 22023
Hedged

R2 EUR 0010518  28/0652024 010702024 28062024 01/082024 16,228 0201/2024-28/06/2024
Hedged

R2 USD 0001923  29/122023 02/01/2024 29122023 010022024 4407 010T72023-28M 22023
R2 UsD 0.013006 2870652024 0072024 28062024 0170822024 28 809 0201/2024-28/06/2024

10,576,823

Federated Hermes Global High Yield Credit Fund'

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid § Refevant period
A2 UsDe 0037880 20022023 0201/2024 201202023  01/02/2024 19 01/07/2023-20112/2023
A2 USD 0039640 28062024 0170772024 280672024 O01/08/2024 20 02M0172024-28/06/2024
F2 CHF 0.039488  29M 22023 020172024 20M2/2023 (10272024 £340 MATI2023-29M2/2023
Hedged

F2CHF 0044471 28062024 01/07/2024 28/06/2024 0210872024 2494 02/01/2024-28/06/2024
Hedged

FZEUR 0036254 29022023 0201/2024 201202023 23/01/2024 16,368 01/07/2023-28M2/2023
Hedged®

F2 EUR 0040055 280672024 0170772024 28/06/2024 010082024 17,485 02/012024-28/06/2024
Hedged®

F2 GBP 0019301 29122023 0D201/2024 204202023 23/101/2024 26,687 01/07/2023-29/12/2023
Hedged

F2GBP 0.021087 28062024 01/07/2024 28/08/2024 01/08/2024 20,314  02/01/2024-28/06/2024
Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Global High Yield Credit Fund' {continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid s Relevant period
F2 UsD? 0043304 20122023 020172024 29122023 MA0272024 5099689 01/07/2023-29M2/2023
F2UsD¥? 0046718 280672024 01/07/2024 28/06/2024 O1/08/2024 S48 750 0204 2024-28006/2024
12 Uspe 0042660 29022023 0201/2024 294202023 O1/02/2024 21 /072023 20M12/2023
12 Ushe Q046180 280062024 01/07/2024 28/06/2024 O1008/2024 23 02/0172024-28/06/2024
L1 EUR 0082208 20122023 020172024 20122023 2310172024 130,552 M/O7/2023-29M12/2023
Hedged”
L3ALUD 0030120  28M 22023 020172024 20M22023 022024 432743 MA2023-29M2/2023
Hedged
L3ALD 0033855 28032024 0204/2024 28/03/2024 23/04/2024 464465 02/01/2024-29/03/2024
Hedged
L3IALD 0033776 28062024 01/07/2024 28/06/2024 22/07/2024 13,694 02/04/2024-28/06/2024
Hedged
L3AUD 0027138 30092024 0IMO002024 3000902024 221072024 0,068 01/07/2024-30/09/2024
Hedged
M2 GBP 0021083 28422023 02/04/2024 20M2/2023  O4M02/2024 188,588 01/07/2023-20M2/2023
Hedged
M2 GEP 0023015 28062024 01/07/2024 28/06/2024 01/08/2024 205,585 02/01/2024-28/06/2024
Hedged
R2 EUR 0034843 20122023 020172024 281202023 010272024 110,747 MA072023-29M 272023
Hedged-
R2 EUR 0038708 28062024 01/07/2024 2B8/06/2024 O1/08/2024 61,421 0201 /2024-28/06/2024
Hedged® —_—

—2.765183

! The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on
31 October 2024,

*The Federated Hermes Global High Yield Credit changed the hedging status of these EUR share casses from
unhedged to hedged on 31 Qctober 2024,

*The Federated Hermes Global High Yield Credit changed the hedging status of these USD share classes from
hedged to unhedged on 31 October 2024,

Federated Hermes US SMD Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 3 Relevant period

F2 EUR 0008104 280672024 01/07/2024 28/06/2024 01/08/2024 B B05 O02/01/2024-28/06/2024

L2 CHF 0.00025¢ 28122023 0200172024 2811272023 0100272024 - MAO72023- 201212023

Hedged

L2 CHF 0.000558  28/06/2024 01/07/2024 28/06/2024 02008/2024 - 02001/2024-28/06/2024

Hedged

L2 GBP 0000803 291202023 02/01/2024 291212023 O1/02/2024 48,515 01/07/2023-2912/2023

L2 GEP 0000510 28062024 01707/2024 28/06/2024 01/08/2024 83,778 02/01/2024-28/06/2024

L2 GEP 0.000291 29122023 0200172024 29M2/2023 0100272024 1881 0M1A07/2023-20M2/2023

Hedged

L2 GEP 0000188  28/0672024 01/07/2024 28/06/2024 O1/08/2024 1,787 02/01/2024-28/06/2024

Hedged

L2USD 0001444 284 22023 0201/2024 2012020235 O1/02/2024 58874 01/07/2023-20M2/2023

L2USD 0000816 28062024 01/07/2024 28/06/2024 O01/08/2024 32934 02/01/2024-28/06/2024
246,574

Federated Hermes Asia ex-Japan Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 7 Relevant period
C2GBP 0016323 28122023 02101/2024 20M2/2023 O1/02/2024 8415 0107/2023-29M2/2023
F2 EUR 0049537 29122023 0201/2024 201202023 0100272024 289,976 01/07/2023-29M2/2023
F2 EUR 0.0978M 28062024 0MMO72024  28/06F2024  01/0872024 353,422 02012024-2800672024
F2 EUR 0023730 28N 22023 0200172024 29M2/2023 010272024 23,802 O0107/2023-29M2/2023
Hedged

F2 EUR 0.045721 28062024 0072024 28/06/2024 O1/082024 37,393 0201/2024-28/06/2024
Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Asia ex-~Japan Equity Fund {continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid s Relevant peried
F2 GEP 0025335 28A122023 0201/2024 28M22023 O1/02/2024 9,001,286 01/07/20253-29M12/2023
F2 GEP 0048713 28062024 01/07/2024 28/06/2024 O1/08/2024 15,666,503 02/01/2024-28/06/2024
F2 GBP 0016182  29M 22023 020172024 20M2°2023 10272024 164,689 01072023 29M2/2023
Hedged
F2 GBP 0030840 28062024 01/07/2024 28/06/2024 O1/08/2024 B6,878 02/01/2024-28/08/2024
Hedged
FZUsD 0031643 291 22023 02r0172024 281202023 00212024 331,802 AOT2023-29M 202023
F2USD 0.060432 28/06/2024 01/07/2024 28/06/2024 01/08/2024 _ SE5477 02/01/2024-28/06/2024

——ia22d 803
Federated Hermes Global Equity ESG Pathway Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid & Relevant period
F2 CHF 0008683 29M 22023 0201/2024 201272023 01022024 1,583 MAOTR023-29M 212023
F2CHF 0.016050 28/06/2024 0170772024 Z2B/MO6/2024 0200812024 2737 020172024-28/106/2024
F2CHF 0008281 28122023 02/01/2024 28H272023  O01/02/2024 1,508 OO7/2023-20M2/2023
Hedged
F2 CHF 0014819 28062024 0170772024 280672024 02/0872024 8 02/01/2024-28/06/2024
Hedged
F2USD 0.010801 291 22023 0210172024 29122023 022024 4 249 MAOTR0ZI-29M2/2023
Portfolio
Hedged
FZUsSD 0018867 28062024 0170772024 28/0672024 0100872024 10454 0201 /2024-28/06/2024
Portfolio
Hedged
L2 CHF Q010048 2822023 0201/2024 20M2/2023 010022024 18471 MO7/2023-20M1 212023
L2 CHF Q017611 28062024 01/07/2024 28/06/2024 0210872024 27,195 02001 /2024-28/06/2024
L2 CHF 0009838 294202023 02/01/2024 29M2/2023 01/02/2024 T MAOTR2023- 29122023
Hedged
L2 CHF 0016978 28062024 01/07/2024 28/06/2024 01/08/2024 9 02/01/2024-28/06/2024
Hedged
L2 CHF 0009808 291 22023 02/0172024 281202023 (0272024 44081 1/07/2023-2912/2023
Portfolio
Hedged
L2 CHF 0016806 28062024 01/07/2024 28/06/2024 02/08/2024 60,386 02/01/2024-28/062024
Portfolio
Hedged
L2UsSD 0012189 29122023 020172024 291272023 010272024 6 MAO7R2023-29M2/2023
Portfolio
Hedged
L2UsSD 0018419 28062024 01/07/2024 28/06/2024 02/08/2024 8 02/01/2024-28/06/2024
Portfolio
Hedged

170,715

Federated Hermes Multi-Strategy Credit Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid -1 Relevant period
AZUED 0038400 284 22023 0201/2024 20M2/2023 01/0272024 19 0/O72023-20112/2023
F2 EUR 0046205 29122023 020172024 201272023 01022024 9 687 MMAOTA023-29M2/2023
F2 EUR 0039554 2891272023 027012024 201272023 OMA02/2024 77,800 OM1AO7R2023-29M 212023
Hedged

F2 GBP 0029912 29122023 020172024 201272023 010272024 48, 241 MAO72023-29M 22023
F2 GBP 0020737 29122023 02/01/2024 201272023  01/0272024 2,297,843 MAOTI2023-20M12/2023
Hedged

F2UsD 0044100  28M 202023 02/01/2024 2911202023 01/02/2024 B.566 O1AO7/2023-29M2/2023
12UsD 0042800 29M 22023 020172024 20M2/2023 0100272024 21 MAO7R2023-29M 212023
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

14. Distributions (continued)

Federated Hermes Multi-Strategy Credit Fund (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 5 Relevant peried
L2 EUR 0038914 29122023 02/01/2024 29M12/2023  01/02/2024 10,872 ONO7/2023-29M2/2023
Hedged
L2 GEP 0022874 29272023 0201/2024 20H22023 0AN02/2024 45190 0HA07/2023-29M2/2023
L2 GBP 0020718 28122023 020172024 29122023 0272024 305,195 0MAOF202329M2/2023
Hedged
L2 USD 0042474 28122023 020172024 28122023 MA0272024 23 MAO7r023-29M 212023
R2 EUR 0038470 28122023 02/01/2024 29M12°2023 (10272024 54 MAOT20Z3-29M2/2023
Z2EUR 0044281 28122023 020172024 201202023  01/02/2024 732834 OM/O7/2023-20M212023
Hedged

3 a7
Federated Hermes Global Small Cap Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 3 Relevant period
F2 GBP 0003415 28122023 02/01/2024 29122023 01/02/2024 30,979 0V072023-29M12/2023
F2 GEBP 0010918 28062024 01/07/2024 280672024 01/08/2024 BB 373 02M01/2024-28/06/2024

125 352

Federated Hermes Absolute Return Credit Fund®
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date pald 8 Relevant perlod
AZUSD 0034160 289122023 0201/2024 281212023 010272024 17 072023 29N 22023
A2 USD 0041080 280652024 010772024 280672024 (1/A08/2024 21 0201 2024- 280612024
F2GBP 0022983 28122023 02/01/2024 281202023  O1002/2024 3004 ONVOTIX023-29M2/2023
F2 GEBP 0027389 28062024 01/07/2024 28/06/2024  01/08/2024 3624 02/01/2024-28/06/2024
F2 GBP 0017354  28M 22023 02/01/2024 291202023 010272024 2055788 0M/AOTI2023-29M2/2023
Hedged
F2 GEP 0020812 28062024 01/07/2024 2B/06/2024 O1/08/2024 38T 02/01/2024-28/06/2024
Hedged
12 Ush 0040900 28122023 02/01/2024 29122023 01022024 20 0107 20Z3-29M2/2023
12UsD 0.047700 280652024 01/07/2024 2800672024 O1/08/2024 24 02/0172024-28/06/2024
M3 GBP 0010412 28122023 02r01/2024 201202023  O1002/2024 251,548 O1N0M2023-29M12/2023
Hedged
M3 GBP 001077 28032024 0204/2024 28/03/2024  23/04/2024 265,223 02/01/2024-29/03/2024
Hedged
M3 GEP 0011308 28062024 01/07/2024 28/06/2024 22/07/2024 270,854 02/0402024-28/06/2024
Hedged

%Eﬂﬁﬂl

i Federated Hermes Absolute Return Credit Fund was closed to further subscription on 2 September 2024 and

ig in the process of being terminated.

Federated Hermes Global SMID Equity Engagement Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid 5 Relevant period
F2EUR 0004120 29122023 02/01/2024 20M272023 010272024 2 (MA0TF023-29M 22023
FZ EUR 0012805 28062024 0170772024 28/06/2024 01/08/2024 5§16 02/01/2024-28/06/2024
R2 CHF 0.003607 28/06/2024 01/0772024 2B/0672024 02/08/2024 106 02004 /2024-28/06/2024
Portfolio

Hedged

R2EUR 0003914 28062024 01/07/2024 28/06/2024 01/08/2024 314 02000 /2024-28/06/2024
R2 EUR 00042680 28062024 01/07/2024 208/06/2024 0110872024 M7 0240172024-28/06/2024
Portfolic

Hedged

R2 USD 0006158 28062024 0170772024 280672024 O1/08/2024 3 0201 /2024-28/06/2024
Portfolio

Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global SMID Equity Engagement Fund {continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid s Relevant peried
W2 CHF 0006667 28062024 01/07/2024 28/06/2024 02/08/2024 78 02/01/2024-28/06/2024
Portfolio
Hedged
X2 CHF 0005343 29122023 0201/2024 201202023 /0272024 6517 0MAOT2023-29M12/2023
X2 CHF 0014713 28062024 01/07/2024 28/06/2024 O2/08/2024 14,167  02/01/2024-28/06/2024
X2 CHF 00053893 29122023 02/01/2024 20M2/2023 010272024 17,333 MAO72023-29M 212023
Portfolic
Hedged
X2 CHF 0.014842 280672024 0170772024 28/06/2024 0200872024 38351 0201 r2024-28/06/2024
Fortfolio
Hedged
XZ2EUR 0005846 28122023 0270172024 29272023 (10272024 2416 01072023-29M2/2023
Portfolio
Hedged
X2EUR Q015776 28062024 01/07/2024 28/06/2024 O1/08/2024 5978 02/01°2024-28/06/2024
Partfolia
Hedged
X2 GBP 0003048 291 22023 02/01/2024 20M272023 O1A0272024 21,788 O1/07/2023-20M2/2023
Portfolio
Hedged
X2 GEBP 0.008237 28062024 01/07/2024 28/06/2024 0O4/08/2024 54 964 02/012024- 281062024
Portfolio
Hedged
X2UsD 0006768 29M 22023 02/01/2024 20M272023 (010272024 B84 (MAOT2023-29M2/2023
Portfolio
Hedged
X2UsD 0.018200 280672024 0170772024 280672024 0100872024 2405 02/0172024-28/06/2024
Portfolio
Hedged
—58.042
Federated Hermes Impact Opportunities Equity Fund
Distributing  Distribution Date Amount
Class perunit  Declared Ex-date Record Date Date paid 5 Relevant period
FZEUR 0007390 20062024 01/07/2024 28/06/2024 (O1/08/2024 4,114 02/01/2024-28/06/2024
F2UsD 0004400 28062024 01/07/2024 28/06/2024 0140872024 36,522 02/01/7/2024-28/06/2024
12 USD 0005003 28062024 01/07/2024 28/06/2024 01/08/2024 3 02/M2024-28/06/2024
X2UsD 0.002006 294 22023 02172024 281202023 00212024 264 MAOTR2023-29M12/2023
x2UsD 0008755 28062024 01/07/2024 28/06/2024 01/08/2024 SBS 02001 /2024-28/06/2024
—tl430
Federated Hermes Unconstrained Credit Fund
Distributing Distribution Date Amount
Class per unit Declared  Ex-date Record Date Date paid 8 Relevant period
AZUSD 0040320 29422023 02701/2024 294202023  O1/02/2024 20 QMAROTR0Z329M2/2023
A2USD 0045424 28062024 04707/2024 28/06/2024 01/08/2024 45 02004 12024- 28062024
FZEUR 0050278 29122023 02/01/2024 291202023 01/02/2024 570 007 2023-29M12/2023
F2 EUR Q057440 28062024 01/07/2024 2000672024 O1/08/2024 T.007  02/01°2024-28/06/2024
F2 EUR 0041640 29422023 020172024 20M22023 2310172024 23 MAOTR20Z3-29M2M2023
Hedged
FZEUR 0047082 28062024 01/07/2024 28/06/2024 (O1/08/2024 71,253 02/01/2024-28/06/2024
Hedged
F2 GBP 0015760 28062024 0170772024 Z2B/O6/Z2024 (010812024 3412 12/032024-28/06/2024
F2 GBP 0021821 28122023 02/01/2024 201202023  01/02/2024 312871 MO72023-201M22023
Hedged
F2 GBF 0024384 28062024 0072024 28/06/2024 010872024 2404 127 02001/2024-28106/2024
Hedged
F2UsSD 0046780 291202023 020172024 201272023 010272024 23 MAOT2023-29M 212023
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date Date paid s Relevant period
F2UED 0051781 28062024 01/07/2024 28/06/2024 01/08/2024 7,603 02/01/2024-28/06/2024
12Us0 0044540 28122023 0201/2024 201202023  01/02/2024 22 0070329272023
12 UsSD 0045584 28062024 010772024 28/0672024 (01/08/2024 50 02M0172024-28/106/2024
L1 CHF 0073608 29N 22023 020172024 289M2/2023 23172024 877,199 MAO7202329M2/2023
L2 EUR 0032477 28062024 01/07/2024 280672024 O1/08/2024 32 12/05/2024-28/06/2024
Hedged

L2 GBP 0.016030 28062024 01/07/2024 28/06/2024 (01/08/2024 27672 12/06/2024-28/06/2024
L2 GEP 0.015803 280672024 01/07/2024 2B/06/2024 (010812024 185,314  12/03/2024-28/06/2024
Hedged

L2uspo 0.03225%  28/06/2024 040772024 2B/06/2024 01/08/2024 32 12/03/2024-28/06/2024
L3 EUR 0021536 29122023 02012024 29M1272023 01022024 43100 01/10/2023-29M2/2023
Hedged

L3 EUR 0022262 28032024 020472024 28/03/2024  23/04/2024 43,462 02/01/72024-29/03/2024
Hedged

L3 EUR 0023690 28062024 01/07/2024 208/06/2024  22/07/2024 44,054 02/04/2024-28/06/2024
Hedged

L3I EUR 0022505 30082024 O01M0/2024 3000972024  22/110/2024 39,440 M/O7/2024-30/08/2024
Hedged

L3 GEBP 0011182 28N 22023 02/01/2024 28122023 010212024 57,873 MN0M20Z3-29M 212023
Hedged

L3 GEP 0011567 28032024 02/04/2024 20800372024 2310472024 57,706 02001 72024-29/03/2024
Hedged

L3 GEP 0012276 28062024 01/07/2024 28/06/2024 2200772024 42,583 0204/2024-28/06/2024
Hedged

L3 GEP 0011541 30/09/2024 01M0/2024 3000972024  22M10/2024 3,330 M/07r2024-30/09/2024
Hedged

L3usD 0023512 28N 22023 0210172024 28122023 23172024 21,135 MN020Z3-291M 212023
L3usD 0023584 28032024 02/04/2024 280372024 23/04/2024 21,681 02/01/2024-29/03/2024
L3UusD 0025221 28062024 01/07/2024 28/06/2024  22/07/2024 12636 02M04/2024-28/06/2024
L3usD 0024550 30092024 01M02024 3000972024  22M02024 10,553 O1/07/2024-30/09/2024
M2 GBP 0005360  28/06/2024 0AM07/2024 2B/0672024 01/08/2024 7 22/05r2024-28/06/2024
Hedged

M3 EUR 0020006 2811272023 02/01/2024 20M 22023 230172024 115,245 01M0/20253- 201202023
Hedged

M3 EUR 0021502  28/03/2024 02/04/2024 2ZB/032024 230402024 115,826 02/01/2024-29/032024
Hedged

M3 EUR 0022840  Z8/06/2024 01/07/2024 28/06/2024 2200712024 35,268 02/04/2024-28/06/2024
Hedged

M3 EUR: 0021740 3000872024 O1M0/2024 3000902024 221002024 30,174 010T2024-30008/2024
Hedged

M3 GBP 0010734 29122023 02/01/2024 29122023 01/0272024 6924018 MMO2023-291 22023
Hedged

M3 GBP 0.011076  28/03/2024 02/04/2024 28032024 23/04/2024 7,070,321 O0201/2024-28/03/2024
Hedged

M3 GBP 0011733 28/06/2024 01/07/2024 28062024 22072024 2234548 020472024- 280652024
Hedged

M3 GBP 001110 3000972024 01M0/2024 30/09/2024 221002024 1,379,011 01/07/2024-30/08/2024
Hedged

M3 UsD 0.022458 2911212023 02/01/2024 291122023 23/01/2024 320,052 011102023291 2/2023
M3 UsD 0022542  28/06/2024 02/04/2024 28032024 2300402024 320409 02/01/2024-29032024
M3 USD 0024005  28/06/2024 01/07/2024 28062024 220072024 78,103 0204/2024-28/06/2024
M3 USD 0.023504  30/09/2024 O1M02024 3070902024 221002024 61,033 01/07/2024-30/092024
M4 GEP 0001185  28/03/2024 020042024 28032024 2310472024 327,139 19032024-29/03/2024
Hedged

M4 GBP 0.004720  30/04/2024 01/052024 30/0472024 23052024 1,291,585 020472024-30/04/2024
Hedged

M4 GEP 0004881  31/05/2024 04/082024 31/05°2024 25/0682024 1,358,095 01/0572024-31/05/2024
Hedged

M4 GBP 0.004053  28/06/2024 01072024 28/06/2024 2200712024 1,119,651 O4/06/2024- 28/06/2024
Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 3 Relevant peried
M4 GEP 0.004333 31072024 01/08/2024 Z23/08/2024 23/08/2024  1,216271 O107/2024-31/07/2024
Hedged
Ma GEP 0004405  30/08°2024 0209/2024 2300972024 23/09/2024 1,265,169 01/08/2024-30/08/2024
Hedged
M4 GBEP 0004438 30082024 01102024 30/02/2024 22M0/2024  1,300931 02/08/2024-30/08/2024
Hedged
M4 GEP 0004344 31102024 017112024 31A0/2024  22M1/2024 1,220499 MM02024-3110/2024
Hedged
M4 GEP 0003985  28M1/2024 02M272024 281172024  23M272024 556488 OMIM12024-29M1/2024
Hedged
R2 EUR 0027547 280652024 01/07/2024 28/06/2024 O1/08/2024 50 12/03/2024-28/06/2024
A2 CHF 0041144 291 22023 020172024 291202023 MA02/2024 92825 MAOTR2023-29M12/2023
Hedged
X2 CHF 0047402 28062024 0170772024 280672024 02/08/2024 30648 02001/2024-28/06/2024
Hedged
XZEUR 0053672 28122023 02101/2024 281202023 010022024 26 0M/07/2023-20M2/2023
X2 EUR 0060711 28062024 01/07/2024 28/06/2024  01/08/2024 28 02/01/2024-28/06/2024
A2 EUR 0043773 28122023 020172024 28M22023 /0272024 158173 01A0Tr2023-29M 212023
Hedged
X2EUR 0049266 28062024 01/07/2024 28/06/2024 O1/08/2024 104,856 02/01/2024-28/06/2024
Hedged
X2GBP 0022773 28122023 020172024 2911272023 01/02/2024 3,053,845 O107/2023-29M2/2023
Hedged
X2 GEP 0025568  28/06A2024 0170772024 28062024 DM/08/2024 2808163 O20172024-28/06/2024
Hedged
X2UsD 0049383 29122023 02/01/2024 201272023 01022024 1,708,819 OMA07/2023-20M2/2023
A2 USD 0054453 28062024 01072024 28062024 01/08/2024 1,804,751 0280172024-28/06/2024
Z2EUR 0034852 28062024 01/07/2024 28/06/2024 (O1/08/2024 500,868 12/032024-28/06/2024
Hedged e
23040774
Federated Hermes Global Emerging Markets SMD Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 3 Relevant period
L2 GBP 0005847 28N 22023 02/01/2024 29M12°2023 (10212024 257 MAT2023-29M 22023
L2 GEP 0.006357 28062024 01/07/2024 28/06/2024 01/08/2024 10 02/01/2024-28/06/2024
X2UsD 0016400 29122023 0201/2024 28M202023 01022024 8 0MAOT2023-29M2/2023
X2USD 0047540 28062024 01/07/2024 28/06/2024 01082024 8 02M04/2024-28/06/2024
—8
Federated Hermes Global High Yield Credit Engagement Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 3 Relevant period
AZ2USD 0052240 29122023 02/01/2024 201122023 01/02/2024 26 0107/2023-29M2/2023
AZUSD 0051980 28062024 01/07/2024 28/06/2024 01/08/2024 26 02/01/2024-28/06/2024
D2 5GD 0083510 28122023 0204/2024 20H 202023 OAN02/2024 16 M/AO7/2023-20M2/2023
Hedged
D2 3GD 0.063840 280672024 01/07/2024 280672024 O1/08/2024 16 02/01/2024-28/06/2024
Hedged
L2 UsSh 0009580 28122023 02/01/2024 29M2°2023 (10272024 & MOTR2023-29M2/2023
DEUSD 0010820  31/01/2024 /0272024 3100172024  23/02/2024 5 02001 /2024-31/01/2024
DEUSD 0008560 29022024 01/03/2024 20/02/2024 22/03/2024 5 01/02/2024-29/02/2024
D LS 0008980 28032024 020452024 28/03/2024 23/04/2024 4  0/03r2024-29/03/2024
D& USD 0.010800 300452024 0170572024  30/0402024 23/05/2024 5 02/04,2024-30/04 /2024
D LISDr 0010140 3170552024 0400672024 31/05/2024  25/06/2024 & MA0SA2024-31100/72024
DEUSD 0008980 28062024 01/07/2024 28/06/2024 22/07/2024 4 (406/2024-28/06/2024
DELSD 0010680 31072024 01/08/2024 23/08/2024 25/08/2024 5 0107/2024-31/07/2024
D LS 0.008860 30082024 0270872024 23/0972024 23/09/2024 5 01/08/2024-30/08/2024
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Global High Yield Credit Engagement Fund {continued)

Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid § Relevant period
D& UsSD 0.010700  30/092024 0111072024 30/09/2024  22M0/2024 6 02/09/2024-30/09/2024
DsUsSD 0000980 31102024 01A1/2024 31A02024 221172024 6 A10/2024-31/10/2024
DEUsD 0009180  29M1/2024 02122024 291172024 231272024 5 0111/2024-28M11/2024
F2 EUR 0045515 281202023 02012024 201202023 010272024 94,763 01A07/2023-29M 272023
Hedged
FZEUR 0048034 22062024 01/07/2024 28/06/ 2024 01/08/2024 60,153 02/01/2024-28/06/2024
Hedged
F2UsSD 0040213 204272023 02M01/2024 20M202023 01/02/2024 15684 01/07/2023-20M2/2023
F2U3D 0048677  23/06/2024 01/07/2024 28/06/2024 01/08/2024 1,306 02/01/2024-28/06/2024
12 USD 0057360 28122023 02r04/2024 28122023 O1/02/2024 28 MAOTr2023-20M2/2023
I2UsSD 0.056620  28/06/2024 01/07/2024 28/06/2024 (01/08/2024 28 02/01/2024-28/06/2024
L2 GBP 0.02293% 29122023 02M01/2024 291202023 01/02/2024 7308 01/07/2023-20M12/2023
Hedged
L2 GBP 0023073 280062024 01/07/2024 Z28/06/2024 01/08/2024 6,585 02/01/2024-28/06/2024
Hedged
M2 GBP 0024175 28122023 020172024 2011272023 010272024 1,640095 DMAO7/2023-20M2/2023
Hedged
M2 GEP 0.024300 28062024 01/07/2024 28/08/2024 01/08/2024 321,518 02401 /2024-28/06/2024
Hedged
RELSD 0000580 29122023 0200172024 29M1272023 0100272024 5 MNM22023-20M2/2023
REUSD 0010500  31/01/2024 0170262024 31/01/2024  23/02/2024 5 02/01/2024-31/01/2024
REUSD 0008560 28022024 0170372024 20/02/2024 22/03/2024 5 M02r2024-29/02/2024
REUSD 0008980 28032024 0270472024 28/03/2024  23004/2024 4 MA3/2024-29/03/2024
REUSD 0010580  30/04/2024 0170572024 300042024  23/05/2024 5 02/04/2024-30/04/2024
REUSD 0010080 31052024 O04/06/2024 31/05/2024 25/06/2024 5§ 01/05/2024-31/05/2024
REUSD 0008960 28062024 01/07/2024 28/06/2024 22/07/2024 4 0408/2024-28/06/2024
RELSD 0010680 31072024 O1/08/2024 23082024 23/08/2024 5 MAT2024-31/07/2024
REUSD 0000840 30082024 02082024 2370972024  23009/2024 5 (M/A08r2024-30/08/2024
REUSD 0010680  30/092024 01/10/2024 30/08/2024 22110/2024 5 02/09/2024-30/09/2024
REUSD 0.008920  31H02024 01/11/2024 31AH0R2024  22M1/2024 5 MA02024-3110/2024
REUSD 0002160  2941/2024 021202024 29M1/2024 231272024 5 01/11/2024-2911/2024
W2 CHF 0041173 28122023 02r01/2024 28M202023  01/02/2024 17,663 MA7/2023-29M 272023
Hedged
W2 CHF 0042401 280062024 01/07/2024 2B/06/2024 O2/08/2024 17,027 02/01/2024-28/06/2024
Hedged
W2 usD 0047356 291272023 02/01/2024 291202023 (O1/02/2024 17,581  01/07/2023-29/12/2023
W2 ush 0048538  23/06/2024 01/07/2024 28/06/2024 01/08/2024 5377 02/01/2024-28/06/2024
¥2 CHF 0.044387 28122023 02M01/2024 20M2°2023 0100272024 376,528 MAOT2023-29M2/2023
Hedged
¥2 CHF 0045814 28062024 01/07/2024 2B8/06/2024 02/08/2024 352 662 02/01/2024-28/06/2024
Hedged
¥2UsD 0051087 29122023 020172024 29M12:2023 0100272024 119,822 MAT/2023-29M2/2023
¥Y2UsD 0050613  22/062024 01/07/2024 28/06/2024 O1/08/2024 87,914 02/01/2024-28/06/2024
3178135
Federated Hermes US High Yield Credit Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date Date paid 3 Relevant period
AZUSD 0046800 291122023 02/01/2024 201272023 01/02/2024 23 Mf07r2023- 291212023
AZUSD 0.047840 28062024 01/07/2024 28/06/2024 (1/08/2024 24 02/01/72024-28/06/2024
F2UsD 0052640 29422023 0201/2024 20H202023 23172024 26 0072023 281212023
F2USD 0051440 28062024 01/07/2024 2B8/06/2024 O1/08/2024 24 02/01/2024-28/06/2024
12 UsD 0052580 28122023 02r01/2024 28M202023 O1/02/2024 26 MAOTr2023-29M 272023
12UsSD 0052400 28062024 01/07/2024 28/06/2024 (1/08/2024 24 02/ /2024-28/06/2024
A2 EUR 0055480 29122023 020012024 291202023  23/01/2024 31 0O7/2023-29/12/2023
X2EUR 0058360 28062024 01/07/2024 28/06/2024 O4/08/2024 24 02/04/72024-28/06/2024
214

416
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Sustainable Global Equity Fund

Distributing
Class
X2EUR
X2EUR

Distribution Date

per unit Declared
0.007140 281 22023
0.015105 280672024

Federated Hermes Climate Change High Yield Credit Fund
Distribution Date

Distributing
Class
M3 GBP
Hedged
M3 GBP
Hedged
M3 GEBP
Hedged
M3 GEP
Hedged
M5 EUR
Hedged
M5 EUR
Hedged
M5 EUR
Hedged
M5 EUR
Hedged
Ms GEP
Hedged
M5 GEP
Hedged
M5 GEP
Hedged
M5 GBP
Hedged
M5 USD
Ms USD
M5 USD
M5 USD

per unit
0011672

0.011534
0.012483
0.011510
0.024106
0.023930
0.025873
0.023915
0012414
0.012321
0013264
0.012276
0.025954
0024926

0.027104
0.025795

Declared
281 22023

28/0372024
2800652024
30082024
2891212023
2832024
280672024
30082024
29122023
280372024
28062024
30/09/2024
291272023
28/03/2024

28062024
30082024

Amount
Ex-date Record Date Date paid s Relevant period
0201/2024 29122023 0272024 4 0072023 29M212023
01072024 280062024 O4/08/2024 47221 02/04/2024-28006/2024

—tl223

Amount
Ex-date Record Date Date paid 5 Relevant period
020172024 28122023  01/02/2024 76,078 OAM0/2023-20M2/2023
020472024 28032024  23/04/2024 74,397 02/01/2024-29/053/2024
0170772024 28/06/2024 2210772024 80,795 02/04/2024-28/06/2024
011072024  30/0872024  22M0/2024 15 010772024 30/08/2024
02/01/2024 20122023 230072024 6,835 0INM0/2023-29M2/2023
02f0a/2024  28/03/2024  23/04/2024 6721 02/01/2024-29/05/2024
017072024  2B8/06/2024 2210712024 TE3 02/04/2024-28/06/2024
0M0F2024 30092024 22102024 287 0170772024 3009/2024

020172024 20A202023  23/01/2024 781,566 01/10/2023-29/12/2023
0210472024  28/03/2024  23/04/2024 BSS, TS0 02/04/2024-29/03/2024

017072024 280672024  22/07/2024 149,024 020472024-28/06/2024

Federated Hermes Biodiversity Equity Fund

Distributing
Class
X3 EUR
Hedged
X3 EUR
Hedged
X3 EUR
Hedged
X3 EUR
Hedged
X3 cep
Hedged
X3 GEP
Hedged
X3 GEP
Hedged
X3 GBP
Hedged
X3usD
X3UsD

Distribution Date

per unit Declared
0001620 28122023
0002360 28032024
0012440 28062024
0002680  30/082024
0001000 28122023
0.001351 28032024
0006352 28062024
0001480  30/08/2024
0001680 29422023
0002460 280372024

01102024 30092024  22M0/2024 58,389 01/07/2024 30/092024
02/0172024 29122023 (170272024 15728 MM0/2023-29M2/2023
02M0a/2024 280372024  23/04/2024 15,502 0Q2/017/2024-29/03/2024
017072024 28/06/2024  22/07/2024 1,668 02/04/2024-28/06/2024
01072024 30/092024 22102024 1,492 010772024 3002024

g124594

Amount
Ex-date Record Date Date paid s Relevant period
02/01/2024 29M2/2023 23/00/2024 1 0INO2023-28M2/2023
02/0472024 28/032024 2310472024 1 02/012024-29/03/2024
0MAOT2024 28/06/2024 2210712024 T 02042024-28/106/2024
01M0/2024 3000872024 221002024 2 D1072024 30/082024
02/01/2024 289M2M2023  23/101/2024 51 MMN02023-20M12/2023
02M0ar2024  28/03/2024 2310472024 02401 r2024-29/03/2024
0MAOT2024 28/06/2024 2210712024 28 020u2024- 28062024
011072024 307092024 22102024 2 010772024 3000872024
020172024 20M2/2023  23/01/2024 1 MIN02023-20M 272023
02/04/2024 280372024 23/04/2024 1 0200 r2024-29/03/2024

417
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

14. Distributions (continued)

Federated Hermes Biodiversity Equity Fund (continued)

Distributing Distribution Date

Class per unit Declared Ex-date Record Date Date paid

X3UsD Q01320 28062024 01/07/2024 28/06/2024 22/07/2024
X3IUsD 0002780 30082024 011072024 30/09/2024 22M0/2024

Federated Hermes Sustainable Global Investment Grade Credit Fund

Distributing  Distribution Date

Class per unit Declared Ex-date Record Date Date paid
F& GEP Q012180 28122023 02012024 28M202023 230172024
Hedged

F5 GBP 0.012260 28032024 02M04/2024 28/03/2024 23/04/2024
Hedged

FS GBP 0012270 28062024 01/07/2024 28/068/2024  22/07/2024
Hedged

F5 GBP 0012460 30092024 0171072024 30/09/2024  22M10/2024
Hedged

F&USD 0008180 28122023 02/04/2024 28M2/2023 O1M02/2024
FEUSD 0.009280 317012024 0170272024 3100172024 2300212024
FEUSD 0.008000 29022024 01/03/2024 2900202024 22/05/2024
FEUSD 0.007400  22/03/2024 0204/2024 28/03/2024 23/04/2024
FEUSD 0.008860 30042024 0170572024 300402024  23/05/2024
FEUSD 0.008500  31/052024 04/06/2024 31/05/2024 25/06/2024
FEUSD 0.007340 280062024 01/07/2024 28/06/2024 22/07/2024
FEUSD 0008660  31/07/2024 01/08/2024 23/08/2024 23/08/2024
FEUSD 0008420 30082024 027082024 23/00/2024  23/09/2024
FEUSD 0008840 30092024 01110/2024 30/09/2024  22M0/2024
REUSD 0008140 28122023 02r01/2024 28M202023  23/01/2024
REUSD 0.009240 310172024 01/02/2024 31/01/2024 23/02/2024
REUSD 0007980 28022024 01/03/2024 20/M02/2024 22/03/2024
REUSD 0007380 28032024 02042024 28/03/2024 23/04/2024
RELUSD 0008820  30/0452024 0170572024 30M0402024  23/05/2024
REUSD 0.008480  31/052024 04/06/2024 31/05/2024 25/06/2024
RBUSD 0.007340  28/062024 01/07/2024 28/06/2024 22/07/2024
RELUSD 0.008600 31072024 01/08/2024 23/08/2024 23/08/2024
REUSD 0.008400  31/07/2024 01/08/2024 2370872024 23/08/2024
REUSD 0.008840  30/092024 01/10/2024 30/08/2024 22M0/2024
X5 GBP 0012245 291272023 02/01/2024 20M202023 23/1/2024
Hedged

X5 GEP 0012172 28032024 020472024 28032024  23/04/2024
Hedged

X5 GEP 0012141 28062024 01/07/2024 28/06/2024  22/07/2024
Hedged

X5 GBP 0012403 30082024 011002024 30/09/2024  22/10/2024
Hedged

418
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Amount

3
T
1

J

Amount
3

15
16

b e B b B b O e B B B e b e s R OR

1,411,165
1,380,043
1,406,776
1,524,958
—_E733088

ooty

Relevant period
02/04/2024-28/06/2024
01/07/2024 30/08/2024

Relevant period
A Q2023291 272023

02/01/2024-29/03/2024
02/04/2024-28/06/2024
0170742024 30/09/2024

A 202023201 272023
02000 r2024- 31101 720024
M02r2024-29/02/2024
01 /03/2024- 29/03/2024
0200402024~ 30/0472024
01 /05/2024-31/05/2024
O4/08/2024- 28/06/2024
0107 12024-31 /07 /2024
MA08r2024- 3000872024
0140772024 30/08/2024
N 202023291 272023
02001 /2024-31/01/2024
01 /02020 24-29/02/2024
01 /03/2024- 2910372024
02004 r2024- 3000472024
01 05/2024-31 105/2024
04/06/2024- 28/06/2024
O A7 F2024-31 107 72024
1/08r2024- 3000872024
01/07/2024 30/09/2024
M0/2023- 201 2/2023

02401 £2024-29/03/2024
02004 02024- 2810672024

014072024 3000972024
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values

Federated Hermes Global
Emerging Markets Equity 31 December 31 December 3 December
Fund Share Class 2025 2024 2023

€ € €
Met Asset Value R EUR Accumulating 4
Net Asset Value per share R EUR Accurulating 54808 47765 4 2605

£ £ £
Met Asset Value T GEP Accunulating 2,860,855 29843 102 2 EB%‘QE'B
Met Asset Value per share T GEP Accurmulating 34275 2, !ﬁﬁ A

£ £ £
Met Asset Value F GBP Accumulating 32053123 48 763 346 151 66%243
Met Asset Value per share F GEP Accumulating 5 Z. !E% ;

E ] ]
Met Asset Value F USD Accumulating
Met Asset Value per share F USD Accumulating 4.1 ?

£ £ £
Met Asset Value F GEP Accumulating Hedged 1705903 1349265 2,336 211
Met Asset Value per share F GBP Accumulating Hedged 1,7853 13800 13123

E € €
Met Asset Value F EUR Accumulating %!}Bﬂ 968 370121 252 537, 661 330
Met Asset Value per share F EUR Accumulating 44575 3.8564

3 € €
Met Asset Value R2 EUR Distributing 12367 338 18.137.514 20,481 048
Net Asset \alue per share  R2 EUR Distributing 30052 26317 -

3 -1 3

MNet Asset Value R2 USD Distributing
Met Asset Value per share R2 USD Distributing

£ £ . 3
Met Asset Value F2 GBP Distributing 10,024 ﬁa 5_31%n11 3, 76T §?4
Met Asset Value per share F2 GBP Distributing £ ! E

Met Aszet Value
Met Asset Value per share

R2 EUR Distributing Hedged
R2 EUR Distributing Hedged

€ € €

3
MNet Asszet Value R USD Accumulating 28151145 28 685054 770465
Met Asset Value per share R USD Accumul ating . 2. ’53 . G511
£ £ £
Met Asset Value F EUR Accumulating Hedged 1,624 745 2874 007
Met Asset Value per share F EUR Accumulating Hedged w 2 % 2 ﬁj’j
MNet Asset Value F2 USD Distributing 25095 EE ggam 3?9 ﬂg??'!
Met Asset Value per share F2 USD Distributing
Net Asset Value G USD Accumulating —-‘E‘-‘a-% _f‘.&%% _&%
Met Aszet \Value per share G USD Accumulating

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

F2 EUR Distributing
F2 EUR Distributing

ZUSD Accumulating
ZUSD Accumulating

419
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets Equity 31 December 3 December 3 December
Fund (continued) Share Class 2[!25 2024 mza
MNet Asset Value L EUR Accumulating 180,658 B?Ei 304457 ‘261 55 IJEIU
Met Asset Value per share L EUR Accumulating E !EE § zj E
MNet Asset Value L GBP Accumulating 111,722 Eﬂ? 134,360 5?3 151,625, 26‘9
Met Asset Value per share L GBP Accumulating 19760 BH14 14643
5 § 5
Met Asset Value L USD Accumulating
Met Az=et Value per share L UED Accumulating |
£ £ €
Met Asset Value L2 EUR Distributing 128916454 120,765 357
Met Asset Value per share L2 EUR Distributing 33508 29421 26384
£ £ £
Met Asset Value L2 GBEP Distributing 132335739 285,270,555 442 1?%89&
Met Asset Value per share L2 GEBP Distributing T 1
5 3
Met Azset Value L2 USD Distributing 23,087 177 34.738 43? 34,305 953
Met Asset Value per share L2 USD Distributing , 2 '&'5 2

€ €
Met Asset Value L EUR Accumulating Hedged 7 ET6 1
Met Asset Value per share L EUR Accumulating Hedged :
£ £ £
Met Asset Value L GBP Accumulating Hedged 15273 548 12812438
Met Asset Value per share L GBP Accumulating Hedged 16584 12770 12104
€ € €
Met Asset Value L2 EUR Distributing Hedged 816,271 542 615 488 598
Net Asset Value per share L2 EUR Distributing Hedged 37463 51810 Q%Tﬁ
£ £ £
Met Asset Value L2 GEP Distributing Hedged 59% 338 gﬂﬁgrﬂﬂﬁ g, 13%55‘9
Met Asset Value per share L2 GEP Distributing Hedged ; , 288
CHF CHF CHF
Met Asset Value F CHF Accumulating 8680 502 11 ﬂi.iﬁ
Met Asset Value per share F CHF Accumulating 26386 23031
55 85
Met Aszet Value F G0 Accumulating 238 OB 194 407 177,707
MNet Asset Value per share F SGD Accumulating 5108 3 1556 37087
55 55 25
Met Ascet Value R 5GD Accumulating 284 520 1422 B2 493 TBES
Met Asset Value per share R SGD Accumulating 1. 3 6686 3.@5
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 4.1
Met Asset Value per share F CHF Accumulating Hedged
Met Asset Value ALUSD Accumulating ﬁﬁg% 21 g
Met Asset Value per share AUSD Accumulating 423
Met Asset Value K USD Accumulating %%iﬁ 2 Q56 935 1 62%1 ?-B
Met Asset Value per share K USD Accumulating
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets Equity 31 December 31 December 1 December
Fund {continued) Share Class 2[!25 2024 2023
CHF CHF
MNet Asset Value L CHF Accumulating Hedged 11 53? 1'.‘35 10,384 451 10,807 362
Met Asset Value per share L CHF Accumulating Hedged - j @
5% ]
MNet Asset Value L SGD Accunulating 214 B&‘f 174 232 210471
Met Asset Value per share L SGD Accurmulating I.ﬂﬁ? E.Agi E 31181
£
Met Azset Value F2 GBP Distnbuting Hedged 1 171,
Met Az=et Value per share F2 GBP Distributing Hedged [i]
s $
Met Asset Value 12 USD Cistributing Iz jgﬁ 59,853 128237
Met Asset Value per share 12 USD Distributing 26342 20441 19500
€ € €
Met Azset Value F2 EUR Distributing Hedged = - 1.069
Met Asset Value per share F2 EUR Distributing Hedged — — E.M
£ £ €
Met Asset Value R EUR Accumulating Hedged 158, 765 10,206 8. 861
Met Asset Value per share R EUR Accumulating Hedged 7 .3141 1. 1,
e 3 5
Met Asset Value | USD Accumulating %
Met Asset Value per share I USD Accumulating 1, . .
Federated Hermes Global 31 December 31 December 31 December
High Yield Credit Fund Share Class 2025 2024 2023
£ € €
Met Asset Value R EUR Accumulating Hedged? 53.078 11,541 144 51,660
Net Asset Value per share R EUR Accumulating Hedged' 3.6405 34301 32695
£ £ £
Met Asset Value F GEP Accumulating 1,681,802 521,433 488 161
Met Asset Value per share F GEP Accumulating 1 Eﬂﬁ 17@! T gﬁ
€ € €

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Aszet Value per share

F EUR Accumulating Hedged
F EUR Accumulating Hedged®

F GBP Accumulating Hedged
F GEP Accumulating Hedged

F2 GBP Distributing Hedged
F2 GBP Distributing Hedged

F2 USD Distributing®
F2USD Distributing”

F USD Accumulating’
F USD Accumulating’

T GEP Accumulating
T GEP Accurmulating

421
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
High Yield Credit Fund' 31 December 1 December 31 December
(continued) Share Class 025 2024 2023
£ £ £
Met Asset Value T GBP Accumulating Hedged 69,243 1.365187 G596 828
NetAsset Vblue per share T GBP Accumulating Hedged 15925 14568 13513
€ € €
Met Asset Value R2 EUR Distributing Hedged® 238511 638832 5363 250
Met Asset Value per share R2 EUR Distributing Hedged® 7 1 EE 1.@
s $ 5
Met Asset Value R USD Accumulating’ i 1 1
Met Aszet Value per share R USD Aceumulating’
€ € €
Met Asset Value F2 EUR Distributing Hedged” 137,392 590,098
Net Asset \Value per share F2 EUR Distributing Hedged* 17239 16921 16745
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 310,428 418277 19,950 111
Met Asset Value per share F CHF Accumulating Hedged m Z ?&E
£ £ £
Met Asset Value M GEP Accumulating Hedged 242 222 421,168 1 679486
NetAsset Value per share M GBP Accumulating Hedged 12008 ERE) 11027
s s s
Met Asset Value M USD Accumulating’ 4
Met Asset Value per share M USD Accumulating’
£ £ £
Met Asset Value M2 GEP Distributing Hedged 97,489 142087 6564 218
Net Asset Value per share M2 GEP Distributing Hedged 08838 08482 00288
5 5 3
Met Asset Value AUSD Accumulating” 1.247 1,152 1,076
Met Asset Value per share ALSD Accumulating’ 2. 29043 !1"5?5
5 5 5
Met Asset Value L3 ALUD Distributing Hedged 41,891 1,348404 58 436,083
Met Asset Value per share L3 ALD Distributing Hedged 2. 2B474 2.%
-] -3 5
Net Asset Value A2 USD Distributing® 1,005 943
Met Asset Value per share A2 USD Distributing’ 2002 193 18854
- -3 $
Met Asset Value 12 USD Distributing 1.007 a70 2]
Met Asset Value per share 12 USD Distributing 20147 1.8399 1.8910
- -3 $
Met Asset Value | USD Accumulating 1.179 1.084 1,009
Met Asset Value per share 1 USD Accumulating 2.1678 20172
€ €

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

L1 EUR Distributing Hedged®
L1 EUR Distributing Hedged"

F2 CHF Distributing Hedged
F2 CHF Distributing Hedged

D EUR Accumulating
D EUR Accumulating

422
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global

High Yield Credit Fund' 31 December 1 December 31 December

(continued) Share Class 2025 2024 2023
SEK SEK SEK

Met Asset Value D SEK Accumulating 978 1,071 -

Met Asset Value per share

m— :

D SEK Accumulating 1§§E

' The base currency of Federated Hermes Global High Yield Credit Fund changed from Euro to US Dollar on
31 Qclober 2024,

!The Federated Hermes Global High Yield Credit changed the hedging status of these EUR share classes from
unhedged to hedged on 31 October 2024,

*The Federated Hermes Global High Yield Credit changed the hedging status of these USD share classes from

hedged to unhedged on 31 October 2024,

Federated Hermes US SMID

Equity Fund'

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Aszet Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Agset Value
Met Asset Value per share

et Asset Value
Met Asset Value per share

Net Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 3 December

Share Class 2023 2024 2023

£ £ £

Z GBP Accumulating 1 %g %% 15313
Z GBP Accumulating 46272 4.

E £ £

F GBP Accumulating 38910 41287 043 31 898 718

F GBP Accumulating — LT — Ll

€ €

R EUR Accumulating
R EUR Accumulating

—%@

=B

F USD Accumulating [4.3684 ﬁﬁ 7755 ﬂﬁ 137 gﬁﬂ
F USD Accumulating ﬁlaﬁg 5. GE80 53838
£ 3
T GBP Accunulating 1, 519343 1,761,777 1,357 534
T GBP Accumulating To410 T o802 o
£ £ £
F2 GBP Distributing 15,934 84 43978018 37, 213935
F2 GBP Distributing S e R
§ s 3
F2 USD Distributing
F2 USD Distributing J% J% - Eﬁﬁﬁ%
€ €
F EUR Accumulating 173 164,396 13
F EUR Accumulating ?{E ,DBE0E %
€ 13 €
F2 EUR Distributing 953 064 5,711,610 10,080,547
F2 EUR Distributing E1632 0001 Eipi]
€ € €
F EUR Accumulating Hedged 681,318 842 511 1,380,058
F EUR Accumulating Hedged 42568 3418 a4
£ £ £
F GBP Accumulating Hedged 17506412 1274 433 17,855,703
F GEP Accumulating Hedged 22201 22411 20311
£ £ £
F2 GBP Distributing Hedged 4,679,420 333,122 209512
F2GBP Distributing Hedged =~ _____ 218867 22063

423
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes US SMID

Equity Fund (continued)

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Net Asset Value per share

Met Azset Value
Met Asset Value per share

31 December 31 December 31 December

Share Class 2025 2024 2023
CHF CHF CHF

R CHF Accumulating Hedgad 223,964 230,563 256,991
R CHF Accumulating Hedged 3.1 _ﬁﬁ 3. 55 282
€ € €

R EUR Accumulating Hedged 450,475 632,129 780,321
R ELUR Accumulating Hedged 34179 2.5403 22700
$ S 3

R USD Accumulating 6,569,734 10,567 567 10.716.217
R USD Accumulating 40058 43540 3 &ﬁ
CHF CHF CHF

F CHF Accumulating Hedged 272,534 682,093 964,495
F CHF Accumulating Hedged 71678 3486 31438

F2 CHF Distributing Hedged
F2 CHF Distributing Hadged

L USD Accumulating
L UED Accumulating

L2 GEP Distributing
L2 GEP Distributing

L2 GEP Distributing Hedged
L2 GBP Distributing Hedged

L GBP Accumulating
L GBP Accumulating

L2 USD Distributing
L2 USD Distributing

L EUR Accumulating
L EUR Azcumiilating

L EUR Accurnulating Hedged
L EUR Accumulating Hedged

F2 EUR Distributing Hedged
F2 EUR Distributing Hedged

L GBP Accumulating Hedged
L GBP Accumulating Hedged

AUSD Accumulating
AUSD Accumulating

Q0 EUR Accumulating Hedged
O EUR Accumulating Hedged

424
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes US SMD 31 December 31 December 3 December
Equity Fund (continued) Share Class 2025 2024 2023
3 3 3
Met Aszet Value O USD Accumulating 1,462 1.471 1.324
Met Asset Value per share 2 USD Accumulating 20233 : 11 TA1T
] 3 3
Net Asset \Value | USD Accumulating 1.716,798 2,353 668 1,062
Met Asset Value per share | USD Accumulating S 23589 21236
CHF CHF CHF
Met Aszet Value L CHF Accumulating Hedged 756,000 1.538 621 1,351,134
Net Asset Value per share L CHF Aceumulating Hedged 18370 5 054 76085
CHF CHF CHF
Met Asset Value L2 CHF Distributing Hedged 868 1,016 952
Net Asset Value per share L2 CHF Distributing Hedged 10357 2.031 1.5047
5 3 3
Met Asset Value M USD Accumulating %E % —
Met Aszet Value per share M LUSD Accumulating —
' Effective 15 December 2025, Class P was renamed to Class Q.
Federated Hermes Asia ex- 31 December 31 December 31 December
Japan Equity Fund Share Class 2025 2024 2023
£ £ E
Net Asset Value F GEP Accumulating 1,160,848 44 619587717 57 354
Met Asset Value per share F GEP Accumulating o= 4. ::4% %
€ € €
Met Asset Value R EUR Accurmulating Eﬁﬁ Eg 21,067 5i % i
Met Asset Value per share R EUR Aceumulating | el %
£ £ £
Met Asset Value T GBP Accurnulating 71 85%_? 5,905 758 58
Net Asset Value per share T GBP Accurmulating 43782 4195
£ £
Met Asset Value F EUR Accumulating 842 257 EdJEI 525301 133 570,964,420
Met Asset Value per share F EUR Accumulating .
£
Met Asset Value F2 EUR Distributing 65,484 573 13,547 SUB 23,700 422
NetAsset Value per share  F2 EUR Distributing 51258 T 1604 34848
£ £ £
Net Asset Value F2 GBP Distributing 4 ___638867.600
Met Asset Value per share F2 GBP Distributing 3 MH 25171 m
Met Asset Value F USD Accumulating 1.41 iﬂ% 332 324 EB? ﬁﬁ? 803,21 %1 ?9
Met Asset Value per share F USD Accumulating

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

R USD Accumulating
R USD Accumulating

F EUR Accumulating Hedged
F EUR Accumulating Hedged

F2 GBP Distributing Hedged
F2 GBP Distributing Hedged

423
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Asia
ex-Japan Equity Fund 31 December 31 December 1 December
(continued) Share Class 2025 2024 2023
CHF CHF CHF
Met Asset Value R CHF Accumulating Hedged £33 040,352 281,507
Met Asset Value per share R CHF Accumulating Hedged E;EE z E! 2:223 E
Met Asset Value R ELUR Accumulating Hedged 4,940, 145 2 953 T3-4 5 ?19
Met Asset Value per share R EUR Accumulating Hedged 4.1

Met Asset Value
Met Az=et Value per share

F GBP Accumulating Hedged
F GBP Accumulating Hedged

—%ﬁ%—ﬂ%

3
Met Asset Value F2 USD Distributing 30377 504 23525 ﬂﬁ 30,007 Zﬁ
Met Asset \Value per share F2 USD Distributing 41441 30037 28608

E %
Met Aszet Value CUSD Accumul ating - - 1,938,084
Net Asset Value per share C USD Accumulating = =

5 5 s
Met Asset Value RC USD Accumulating - — 17,289
Met Asset Value per share RC USD Accumulating — — 3.@55

€ € £
Met Asset Value C ELUR Accumulating - —
Met Asset Value per share C EUR Accumulating — — i

£ £ -3
Net Asset Value 2 GBP Distributing = = 703257
Met Asset \Value per share C2 GBP Distributing — — 17386

£ £ £
Met Asset Value C GBP Accumulating - = 1673579
Met Asset Value per share C GBP Accumulating - - 1.

€ € £
Met Asset Value F2 EUR Distributing Hedged 1,565 575 1,302 003 1,884 870
Net Asset Value per share  F2 EUR Distributing Hedged : %_ 23178 2188

CHF CHF CHF
MNet Asset Value F CHF Accumulating Hedged 868514 127,870 164 530
Met Asset Value per share F CHF Accumulating Hedged 24114 18513 17303
CHF CHF CHF

Met Asset Value F CHF Accurnulating 1.510,951 439 382 287414
MNet Asset Value per share F CHF Accumulating 26715 T o500

5 3 3
Met Asset Value AUSD Accumulating 3,207 166 107,008 6%1 B4
Met Asset Value per share AUSD Accumulating ; 2. M :

5 3 3
Met Asset Value I USD Accumulating !E% EE EEE % E fE%EEE
Met Asset Value per share | W50 Accumulating

€ € €
Met Asset Value RC EUR Accumulating = =
Met Asset Value per share RC EUR Accumulating - — 1 W%

£ £ £
Met Asset Value R GBP Accumulating Hedged 23877 1,037 -

Met Asset Value per share

R GEP Accumulating Hedged

426
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Asia
ex-Japan Equity Fund 31 December 31 December 1 December
(continued) Share Class 2025 2024 2023
5% 5% 55
Met Asset Value R SGD Accumulating Hedged 468, 787 1,030 —
Net Asset \alue per share R SGD Accumulating Hedged 4, 30697 i
5% 58 55
Met Asset Value F SGD Accurmulating Hedged 1,882 B36 200,356 -
Met Asset Value per share F SGD Accurmulating Hedged 39670 2 EE -
5 § 5
Met Asset Value R CAD Accumulating Hedged % -
Met Az=et Value per share R CAD Accumulating Hedged 1 —
5 5 -
Met Asset Value ZUSD Accumulating 1344 8 11362447
Met Asset Value per share ZUSD Accumulating 26es0 1.9559 19967
£ £ £
Met Aszet Value Z GEP Accumulating 230,140 - -
Met Asset Value per share £ GBP Accumulating 7 ﬁﬁ — -
Federated Hermes Global 31 December 31 December 3 December
Equity ESG Pathway Fund' Share Class 2025 2024 2023
£ £ £
Met Asset Value F GEP Accumulating 129 Eﬁ ﬁg
Met Asset Value per share F GEP Accumulating E!EEEE } Egg
5 5 5
Met Asset Value F USD Accumulating 92198 965
Met Asset Value per share F USD Accumulating 55158 4.4995. 3.3325
£
Met Asset Value F EUR Accumulating 7773824 11]41]3 a1 2 12 ﬂ%ﬁﬁ
Met Asset Value per share F EUR Accumulabing B. 4'H'E
€ 3
Met Asset Value R EUR Accumulating 725,442 915 698 4. 448317
Met Asset Value per share R EUR Accumulating é‘d‘ﬂ'{ 5, tl%ﬁ_ﬁ

Met Asset Value
Met Asset Value per share

T GEP Accunulating
T GEP Accurmulating

ﬂﬁ%ﬂﬁ

Met Asset Value R MOK Accumulating % % _;&%
Met Asset Value per share R MOK Accumulating
Met Asset Value F EUR Accumulating Hedged 3.0 ﬁ ZE}?S 221 1 33%231
Met Asset Value per share F EUR Accumulating Hedged
€
Met Azset Value R EUR Accumulating Hedged 1.0B6 396 655 1 9‘ 75 ?24
Met Asset Value per share R EUR Accumulating Hedged 5.3!-‘@ 3.011 2
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged JIETT
Met Asset Value per share F CHF Accumulating Hedged 22457 27653 24545
CHF CHF CHF
MNet Asset Value R CHF Accumulating Hedged 106,072 gi ED? %@g
Met Aszet Value per share R CHF Accurnulating Hedged o3 :

427
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Equity ESG Pathway Fund 31 December 31 December 1 December
(continued) Share Class 2025 2024 2023
£ 5 5
MNet Asset Value R USD Accumulating 444 873 388170 373779
Met Asset Value per share R USD Accumulating 40551 3 EEE
CHF CHF CHF
Net Asset Value F2 CHF Distributing Hedged 1,488 1,280 348519
CHF CHF CHF
F CHF Accumulating Portfolio
Met Azset Value Hedged B7 175 1,220,509 1,073,044
F CHF Accumulating Portfolio
Met Asset Value per share Hedged 33579 29076 25218
€ £ €
F EUR Accumulating Portfolio
Met Azzet Value Hedged 745225 773915 1715695
F EUR Accumulating Portfolio
Met Asset Value per share Hedged 2.6549 3.0837 26228
3 3 5
F USD Accumulating Portfolio
Met Asset Value Hedged 4775804 4,764 089 5482778
F USD Accumulating Portfolio
Met Asset Value per share Hedged 4,3633 36159 30152
3 3 3
F2 USD Distributing Portfolio
Met Asset Value Hedged 2015 146 2272 087 1121782
F2 USD Distributing Pertfelio
Met Asset Value per share Hedged 4.0882 34177 2BT7T
£ £ £
F GEP Accumulating Portfolio
Met Asset Value Hedged 380,458 32,537,123 35,115,562
F GBP Accumulating Portfolio
Met Asset Value per share Hedged 20543 17083 14333
CHF CHF CHF
Met Aszet Value F2 CHF Distributing ﬁ] 376 %@gﬁ
Met Asset Value per share F2 CHF Distributing % ﬁ
MNOK MOK
Met Asset Value D NOK Accurmulating 30.4 g %% 40,274 388 32 %% 31?
Met Aszet Value per share D NOK Accumulating
CHF CI—IF CHF
Met Asset Value L CHF Accumulating Hedged 2728 880 195,567 m%am
Met Aszet Value per share L CHF Accurnulating Hedged 30077 255 B R
CHF CHF CHF
L CHF Accumulating Pertfolio
Net Aszet Value Hedged 385,588 7BV 323,663,281 325467 462
L CHF Accumulating Portfolio
Met Asset Value per share Hedged 2.1 ﬁﬁ 2 Hzﬁ a ;Eﬁ
Net Asset Value L EUR Accumulating 317 24EI 324 EQE 258 525
Net Asset Ve pe share L EUR Accurulating p— i m —_m
£
Met Asset Value L EUR Accumulating Hedged 26 922 44 198 376
Net Asset Value per share L EUR Ascumulating Hedged WEIE] X 2‘5‘&

428
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Equity ESG Pathway Fund 31 December 31 December 1 December
(continued) Share Class 2025 2024 2023
£ £ €
L EUR Accumulating Portfolio
Met Asset Value Hedged 236 668 BEE 208 488 646 231.347.970

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset \Value per share

Met Asset Value
Met Azset Value per share

Met Asset Value
Met Aszet Value per share

Net Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

L EUR Accumulating Portfolio
Hedged

L GBP Accumulating
L GBP Accumulating

L GBP Accumulating Portfolio
Hedged
L GBP Accumulating Portfolio

Hedged

L USD Accumulating
L USD Accurnulating

L USD Accurnulating Portfolio
Hedged
L UED Accumulating Portfolio
Hedged

L2 CHF Distributing
L2 CHF Distributing

L2 CHF Distributing Hedged
L2 GHF Distributing Hedged

L2 CHF Distributing Partfolio
Hedged
L2 CHF Distributing Portfolio
Hedged

L2 USD Distributing Partfalio
Hedged
L2 USD Distributing Portfolio
Hedged

ALSD Accumulating
AUSD Accumulating

| USD Accurmnulating
I IS0 Accumulating

L AUD Accumulating Hedged
L AUD Accumulating Hedged

L AUD Accumulating
L AUD Accumulating

3412 28844 24413
ey
£ £ £

1,587 332

1,396 003 1,168,190

— — —

£

£ £

147,456 8O7 86,809 347 59,560,899

18137 1,5060 12615
$ $ $
30052 29349 24962
5 5 $

e EREERTE SIZERIEIE L Soliacil

3.7834 3.1307 2.6071
CHF CHF CHF
14,182 741 3,684 616 ] 39%43?

CHF

CHF CHF
J J 1 -E
Ai
CHF CHF

CHF
11,024,263 8.478,908 8,595,545
20231 28392 23038

$ $ s

1,795 1,501 1283
3.5900 3.0023 2.5253

5 3 $

238815

—o7ma o

1,126 S66

1,348

1,113 -

40502

§ 5
gl}g% 535 gggig g& =

3.5400

§

! Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG Pathway

Fund on 24 April 2025,

428
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

OOoooooooooooOooao

15. Comparative Net Asset Values (continued)

Federated Hermes Iulti-
Strategy Credit Fund'

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 3 December 3 December

Share Class 20235 2024 2023

€ € £
F EUR Accumulating — - 93683
F EUR Accumulating - = ;m

£ £ £
F GEP Accumulating Hedged - =
F GBP Accumulating Hedged - = 5 ﬁ%

] 3 3
F USD Accumulating = = 4830922
F USD Accumulating = - 26862

£ £ £
F2 GBP Distributing Hedged = = 84 702,707
F2 GBP Distributing Hedged — — 1]

3 €
F EUR Accumulating Hedged = — 6715274
F EUR Accumulating Hedged = = 2

€ € €
R EUR Accumulating — — @%EE
R EUR Accumulating — =

€ € €
R EUR Accumulating Hedged — — 264,484
R EUR Accumulating Hedged - = 21014

£ £ £
F2 GBP Distributing - - 1,737,692
F2 GEP Distributing = = i 5!%

-3 5 ]
F2 USD Distributing = = 393,726
F2 USD Distributing p p %

E £
F GEP Accumulating —
F GBP Accumulating — — 15426

£ £ £
T GBP Accurmulating Hedged - - QB%BEI?
T GEP Accumulating Hedged — - 1,

5 5 5
R USD Accumulating = - 33%4?3
R USD Accumulating - - 2,

€ € €
F2 EUR Distributing — —
F2 EUR Distributing = =

€ £ €
R2 EUR Distributing = = 2800
R2 EUR Distributing = = 2.1080

€ £ €
F2 EUR Distributing Hedged = = 3.314.324
F2 EUR Distributing Hedged - - 10514

£ £ £
L2 GEP Distributing = = 1,577 488
L2 GEP Distributing = = 1.0179
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

OOoooooooooooOooao

15. Comparative Net Asset Values (continued)

Federated Hermes Multi-
Strategy Credit Fund’
(continued)

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 3 December 3 December
Share Class 2025 2024 2023
£ £ £
L2 GEP Distributing Hedged - - 11,045 721
L2 GBP Distributing Hedged — — EEE
CHF CHF CHF
F CHF Accumulating Hedged — — 364,741
F CHF Accumulating Hedged = e w
€ € €
£2 EUR Distributing Hedged — —
Z2 EUR Distributing Hedged = =
] E3 %
A2 USD Distributing = - 88
A2 USD Distributing = = 18700
5 -1 -]
12 LSD Distributing - - 980
12 USD Distributing = = 19755
£ 3 3
L2 USD Disfributing - - jler]
L2 USD Distributing - = 13532
MOK MNOK NOK
F MOK Accumulating Hedged - —
F NOK Accumulating Hedged — —
] £ %
AUSD Accumulating = = 15482
AUSD Accumulating — — 20504
€ € €
L2 EUR Distributing Hedged - = 448 195
L2 EUR Distributing Hedged i = i .97_!1
5 5 5
| USD Accumulating - - a79
| USD Accumulating — — 105688

' On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes

Unconstrained Credit Fund.

Federated Hermes Global
Small Cap Equity Fund

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

31 December 31 December 31 December

Share Class 2025 2024 2023

£ £ £

F GEP Accumulating 312 661 320,377 225241
F GBP Accumulating 21177 Z ;

] $ 3

F USD Accumulating 1811 1750 o7.843

F USD Accumulating 36214 3.5003 32833

£ £ £

T GEP Accunwulating 550,514 769 757 62%436
T GEP Accurmulating 5555 55’55 f

£ £ £

F2 GBP Distributing 1,351,750 10.464 148 14, 599770

F2 GBP Distributing 21105 22002 _'1%11
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Small Cap Equity Fund 31 December 31 December 1 December
(continued) Share Class 2025 2024 2023

£ £ £
Met Asset Value X EUR Accurnulating 1,427 57,041,577 533,363
Met Asset Value per share & EUR Accumulating E§EE § Ez

- 5 §
Net Asset Value L USD Accumulating 26,100,486 Eﬁliﬂgﬁﬁ 22,761,640
Net Asset Value per share L USD Accumulating : . EEE

5 § 5
Met Asset Value AUSD Accumulating — —
Met Az=et Value per share AUSD Accumulating — — 1

5 5 -
Met Asset Value | USD Accumulating — — 418
Met Asset Value per share | USD Accurnulating = = 18358

£ £ £
Met Aszet Value L GBP Accumulating 1,088 1.127 -
NetAsset Value per share L GBP Accumulating 1.0017 10303 -
Federated Hermes Absolute 31 December 31 December 3 December
Retum Credit Fund® Share Class 2025 2024 2023

€ £ €
Met Asset Value F EUR Accumulating Hedged — — 1
Met Asset Value per share F EUR Accumulating Hedged — — E

£ £ £
Met Asset Value F GEP Accumulating - -
Met Asset Value per share F GBP Accumulating - — 14358

£ £ £
Met Asset Value F GEP Accumulating Hedged - - 653, 750
Met Asset Value per share F GBP Accumulabing Hedged - - A

3 3 3
Met Asset Value F USD Accumulating = = 2 852 260
Met Asset Value per share F USD Accumulating - - 3

£ £ 2
Met Asset Value F2 GBP Distributing — —
Met Asset Value per share F2 GBP Distributing — — i %

£ £ £
Met Asset Value F2 GBP Distributing Hadged - - _%
Met Asset \Value per share F2 GEP Distributing Hedged = -

£ 3 £
Met Azset Value T GEP Accumulating — — 128 493
Met Asset Value per share T GEP Accumulating - = ]

£ - 3 £
Met Asset Value M GEP Accumulating Hedged = - 115, 121
Met Asset Value per share M GEP Accumulating Hadged - = 1.

3 3 3
Met Asset Value A2 USD Distributing = = 1079
Met Asset Value per share A2 USD Distributing = - 21572

5 § $
MNet Asset Value 12 USD Distributing = - 1 0?
Met Aszet Value per share 12 USD Distributing - - F
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

OOoooooooooooOooao

15. Comparative Net Asset Values (continued)

Federated Hermes Absolute

Retum Credit Fund®
(continued)

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 3 December 3 December
Share Class 2025 2024 2023
£ £ s
AUSD Accumulating - - 32832
AUSD Accumulating — —
CHF CHF CHF
F CHF Accumulating Hedged — — 931
F CHF Accumulating Hedged — - 18613
5 $ 3
| USD Accumulating — —
| USD Accumulating — —
NOK MOK MOK
M NOK Accumulating Hedged — 1037
M NOK Accumulating Hedged = = 207406

M3 GBP Distributing Hedged
M3 GBP Distributing Hedged

1Nl ™

10l

£

19.22%1 7S

! Federated Hermes Absolute Retum Credit Fund was closed to further subscription on 2 September 2024 and
is in the process of being terminated.

Federated Hermes Global
SMD Equity Engagement
Furd’

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset \Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Net Asset Value per share

Met Asset Value

Met Asset Value per share

31 December 31 December 31 December
Share Class 2025 2024 2023
€ € €
F EUR Accumulating

F EUR Accumulating EEEBEE §i§i % gg
£ £ £
F GEP Accumulating 4 494345
F GEP Accumulating 14801 14970 14615
- -] 5
F USD Accumulating 781,489 728 256 936 825
F USD Accumulating 20505 %E g%ETT{
CHF CHF CHF

W CHF Accumulating Portfalio
Hedgead 102,778 131,311 222488

W CHF Accumulating Portfolio
Hedged 24058 24245 24393
E € £

W EUR Accumulating Portfolio
Hedged 358,524 353 679 273,080

W EUR Accumulating Fortfolio
Hedged 25067 25714 25287
§ 3 %

W USD Accurmulating Portfolio
Hedged 33,371 32 201 223,941

W USD Accumulating Portfolio
Hedged 31317 3.0219 23188
CHF CHF CHF

W2 CHF Distributing Portfolio
Hedged 24515 24836 25052

W2 CHF Distributing Portfolio
Hedged 23417 23723 2:3929
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
SMD Equity Engagement 31 December 31 December 1 December
Fund (continued) Share Class 2025 2024 2023
CHF CHF CHF
X CHF Accumulating Portfolio
Met Aszet Value Hedged 82573 036 448, 874 460 273617
X CHF Accumulating Portfolio
Met Asset Value per share Hedged 512 25190 25182

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

X EUR Accurnulating
X EUR Accumulating

X EUR Accumulating Portfolio
Hedged
X EUR Accumulating Portfolio

Hedged

X GBP Accurmulating
X GBP Accumulating

XA GBP Accumulating Portfolio
Hedged
X GBP Accumulating Partfolio
Hedged

X USD Accumulating
X USD Accumulating

A USD Accurmulating Portfolio
Hedged
X UED Accurnulating Portfolio
Hedged

A2 CHF Distributing Portfolio
Hedged
X2 CHF Distributing Portfolio
Hedged

X2 EUR Distributing Portfolio
Hedged
X2 EUR Distributing Portfolio
Hedged

X2 GBP Distributing Portfolio
Hedged
X2 GBP Distributing Portfolio
Hedged

X2 USD Distributing Portfolio
Hedged
X2 USD Distributing Portfolio
Hedged
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£

€ £
2292 882 2 897 895 2 9445533
£ £

£

130,574 211,148,205 236977573

21295 26734 25113
£ £ £
468101 482728 854025
15031 15181 14798
£ £ £

—tadldl o SelsiliE SRERiig

14677 1.4145 1.3661

3 3 -

4 932 200 394 BR2 474 187
3 3 3
125,721,158 331.893535 361,575 865
32888 ads7 30240
CHF CHF CHF
3,115,148 5 89552_2 6 535531
23808 24126 24325
£ £ £
850211 753,808 g30381
25785 25552 25174

1.3925 1.3570 13215
2 ] §
128,131 397 432 384.488
31025 3,0076 29098
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
SMD Equity Engagement 31 December 31 December 1 December
Fund {continued) Share Class 2025 2024 2023
CHF CHF CHF
F CHF Accumulating Portfolio
Met Asset Value Hedged 1504012 1,508 428 1,031,183
F CHF Accumulating Portfolio
Met Asset Value per share Hedged 26134 6211 26232
€ £ €
F EUR Accumulating Portfolio
Met Asset Value Hedged 1418 1380 gregai
F EUR Accumulating Portfolio
Met Asset Value per share Hedged 28378 27803 27182
£ £ £
F GEP Accumulating Portfolio
MNet Asset Value Hedged 43 438074 1,285 029
F GBP Accumulating Portfolio =22
Met Asset Value per share Hedged 1.5268 147386 1.4244
5 5 §
F USD Accumulating Portfolio
MNet Asset Value Hedged 784910 238 501 4 966052
F USD Accumulating Portfolio d
Met Asset Value per share Hedged 34455 33068 34776
CHF CHF CHF

R CHF Accumulating Portfolio

Met Asset \Value Hedged 206 226 398 085 E76.848
R CHF Accurnulating Portfolio
Net Asset \Value per share Hedged 24647 24806 25118
€ € £
R EUR Accumulating Portfolio
Met Asset Value Hedged 934,452 1. 263054 1376074
R EUR Accumulating Portfolio
Net Asset \Value per share Hedged 26682 2.6395 265017
3 3 3
R USD Accumulating Portfolio
MNet Asset Value Hedged 262,362 283 341 535,809
R USD Accumulating Portfolio
Met Asset Value per share Hedged 21940 20835 25008
CHF CHF CHF
R2 CHF Distributing Partfolio
Net Asset Value Hedged 1214 1,231 78750
R2 CHF Distributing Portfolio -
Met Asset \Value per share Hedged 24287 24614 24929
€ € €
R2 EUR Distributing Portfolic
Net Asset Value Hedged 7206 66 736 27120
R2 EUR Distributing Portfolic
Met Asset Value per share Hedged G355 26171 25829
5 ) 3
R2 USD Distributing Portfolic
Net Asset Value Hedged 1581 1,536 214655
R2 USD Distributing Portfolic
Met Asset Value per share Hedged 3.1627 30713 2973
£ £ £
Met Asset Value T GEP Accumulating 1.0 1 zqiiﬁ
Met Asset Value per share T GBP Accurmulating ’

4335

451/599




EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooOooao

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes Global
SMD Equity Engagement 31 December 31 December 1 December
Fund (continued) Share Class 2[!25 2024 2023
CHF CHF
Met Asset Value X2 CHF Distributing 413,987 133911 2,226,254
Nt Asset Viluapershare X2 GHE Dirutng j j j@
Met Asset Value L GBP Accumulating 1,828 BSE 2,207 3’?4 2,330 490
Met Asset Value per share L GBP Accumulating j§E2 i fﬁﬁ ! EE
¥

Met Aszet Value

X JPY Accurmulating Portfolio

Hedged

X JPY Accumulating Portfolio

571271024 1,500,287 336 3794 573414

Met Asset Value per share Hedged 2066858 2062588 208 8081
5 $ 8
Met Asset Value | USD Accumulating 1177085 1217258
Met Asset Value per share I IS0 Accumiulating 2.1ee8 20634 20473
€ £ 3
Met Asset Value F2 EUR Distributing 172,714 145,710 1,087
Net Asset Value per share  F2 EUR Distributing 21735 23553 21941
€ € €
Met Asset Value R EUR Accumulating 254 782 165801 65 611
Met Asset Value per share R ELIR Accumulating 21602 Z. SEE 21843
€ £ £
Met Asset Value R2 EUR Distributing
Met Asset Value per share R2 EUR Distributing
5 s 3
Met Asset Value AUSD Accumulating 1,043 B4.143 84 119
Met Asset Value per share AUSD Accumulating 20857 1.ge08 12802
3 3 3
Met Asset Value X AUD Accumulating 1,054 1.067 =
Met Asset Value per share X AUD Accumulating 51631 3.2015 =
3 3 3
Met Asset Value A AUD Accumulating Hedged 11,95‘% BEB 14,380 831 -
Met Asset Value per share X AUD Accumulating Hedged 3. 3.0083 -
3 3 3
Met Asset Value R USD Accumul ating =
Met Asset Value per share R USD Accumulating E igdé 2£E§ ~
55 55 5%
Met Asset Value F 8GD Accurnulating Hedged 887 855 -
Net Asset Value per share  F SGD Accumulating Hedged R 2 Bo5B -
53 =33 3
Met Aszet Value R SGD Accumulating Hedgead a87 063 —
Met Asset Value per share R 5GD Accumulating Hedged 29627 S Bear -

Met Aszet Value
Met Asset Value per share

M USD Aceumulating
M USD Accumulating

o
1R &4

3
29
1 1

! Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes Impact 31 December 31 December M December
Opportunities Equity Fund'  Share Class 2025 2024 2023

€ € €
Met Asset Value F EUR Accumulating — 4, 735,788 36 79%335
Met Asset Value per share F EUR Accumulating - z. ME i

£ £ £
Met Azset Value F GEP Accumulating - 1
Met Asset Value per share F GEP Accumulating = 5 ﬁg i ﬁ

] 3 3
Met Asset Value F USD Accumulating = 5,208 541 Fi
Met Asset Value per share F USD Accumulating = 24564 25646

€ € €
Met Asset Value X EUR Accumulating — 3522 22 965
Net Asset Value per share X EUR Accurnulating = S 6544 5%25

£ £ £
Met Asset Value X GBP Accumulating — 3,662 Eg 5 25%1 ?g
Met Asset Value per share X GBP Accumulating — ]

3 5 3
Met Asset Value A USD Accumnulating = 4
Met Asset Value per share X USD Accumulating -

€ € €
Met Asset Value F2 EUR Distributing — 1685712 528247
Met Asset Value per share F2 EUR Distributing - g% m

€
Met Asset Value R ELUR Accumulating - 717,304 4 ‘304 951
Met Asset Value per share R EUR Accumulating — 444

5 ’3
Met Asset Value R USD Accumulating — 3,709 31 3 5, 32‘%?4&
Met Asset Value per share R USD Accurulating — 2 Ez :

£ £ £
Met Asset Value T GBP Accurmulating = 873,358 870413
Met Asset Value per share T GBP Accurmulating — 12614 1.2860

£ g £
MNet Asset Value F GEP Accumulating Hedged - - 915
Met Asset Value per share F GBP Accumulating Hedged — - 1,

€ € €
Met Asset Value F EUR Accumulating Hedged - 128,142 7,809,132
Met Asset Value per share F EUR Accumulating Hedged — ’I'ﬁ"s‘ 1,

E 5 5
Met Asset Value ALUSD Accumulating — %ﬁ
Met Asset Value per share ALSD Accumulating — : !

5 5 5
Met Asset Value X2 USD Distributing = 130,137 214150
Met Asset Value per share X2 USD Distributing = 15554 16266

3 3 3
Met Asset Value I USD Accumulating = 769 803
Met Asset Value per share | USD Accumulating - 1.5381 1.6065

3 i 3
Met Asset Value F2 USD Distributing = = 1;% 113
Met Asset Value per share F2 USD Distributing — — 5114
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes Impact
Opportunities Equity Fund'

(continued)

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December

Share Class 20‘25 2024 2023

R2 EUR Distributing aa 643 88 624

R2 EUR Distributing ﬁji; i EE
£

12 USD Distributing = 309 3-15

I2 USD Distributing — 1@E 1.592

! Federated Hermes Impact Opportunities Equity Fund was closed to further subscription on 3 June 2025 and
isin the process of being terminated.

Federated Hermes

Unconstrained Credit Fund® Share Class

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset \Value per share

Met Asset Value
Meat Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Net Asset Value
Met Asset Value per share

Net Asset Value
Met Asset Value per share

Met Asset Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

F EUR Accumulating Hedged
F EUR Accumulating Hedged

F GEP Accumulating Hedged
F GEBP Accumulating Hedged

F USD Accumulating
F USD Accumulating

F2 GBP Distributing Hedged
F2 GBP Distributing Hedged

F2 USD Distributing
F2 USD Distributing

R ELUR Accumulating Hedged
R EUR Accumulating Hedged

X GBP Accumulating Hedged
X GBP Accumulating Hedged

X USD Accurnulating
A USD Accumulating

X2 GBP Distributing Hedged
A2 GBP Distributing Hedged

X2 LISD Distributing
X2 USD Distributing

F CHF Accumulating Hedged
F CHF Accumulating Hedged

F2 EUR Distributing
F2 EUR Distributing
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31 December 31 December 3 December
2025 2024 2023
L

gg_ﬁé -;.4%‘1f oz
%

] 3 3
S X ¥ R—2\. 1
ww

£

55%413 52?& ETI:I 11 031,211
3 50? 30 Eﬂg 1 033

£ £

10,165 220,377,999
13655 Lrﬂ'ﬁ‘ — 1iw4s

3 $

3 3928367

15293 2248
£

398,441 9612735 102.339.765

—0110 T -‘-o%m
$ 5
182,663 §86.125

21536 2.0016 2.0622

CHF CHF CHF

390198 373126 1.076

2.2748 2 2.1514

€ € €

2H3, 724 266,953 2%653
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes

Unconstrained Credit Fund®

(continued)

MNet Asset Value
Met Asset Value per share

MNet Asset Value
Net Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset \Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 3 December 3 December
Share Class 2025 2024 2023
€ € €
X EUR Accumnulating Hedged 311,145 283,074 350657
X EUR Accumulating Hedged 2.53 zg z EEE 2 EE
CHF CHF CHF
X2 CHF Distributing Hedged 864 70,51 3420965
X2 CHF Distributing Hedged 17284 1, 1
€ € €
X2 EUR Distributing — —
X2 EUR Distributing — —
€ £ €
%2 EUR Distributing Hedged 3727 162564 6101842
X2 EUR Distributing Hedged 18754 18613 18653
£ £ £
T GEP Accurnulating 1.4.26 586 1,253,231 1 19%&?1
T GBP Accunulating 14363 ] A
€ £ €
F2 EUR Distributing Hedged 2422115 538138 931
F2 EUR Distributing Hedged 1.5”5 BS54
£ g s
A2 USD Distributing I&;
A2 USD Distributing 1, 1,
£ £ %
12 USD Distributing 2083 2,005 g8
12 USD Distributing 20582 1. 8668 18713
€ € €
L3 EUR Distributing Hedged BES 52 288 3.207.515
L3 EUR Distributing Hedged TT781 77635 17704
£ £ £
L3 GEP Distributing Hedged 8052 47 S24 3,734 854
L3 GBP Distributing Hedged ~ —____ 0.0568 EET L
5 3 3
L3 USD Distributing 792924 769,794 1,684 130
L3 USD Distributing 19538 1.Bo68 18735
3 ] ]
AUSD Accumulating 478,743 527 311 747 067
AUSD Accumulating Efﬁﬂ 21285 EEEF
€ € €
L EUR Accumulating Hedged - - 934
L EUR Accumulating Hedged = = 18672
3 3 3
I USD Accumulating )
| USD Accumulating Z:EEE 2 E% 1 ﬂgi
CHF CHF CHF

L1 CHF Distributing
L1 CHF Distributing

M3 EUR Distributing Hedged
M3 EUR Distributing Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Unconstrained Credit Fund® 31 December 3 December 3 December
(continued) Share Class 2025 2024 2023
£ £ £
MNet Asset Value M3 GBP Distributing Hedged 9,650,853 61,141,664 441,402 109
NetAsset Value per share M3 GBP Distributing Hedged o068 0@l 0815
£ Y $
MNet Asset Value M3 USD Distributing 968, 245 2,114 528 265,586
NetAsset Value per share M3 USD Distributing 18457 LLagh e
5 $ 3
Met Asset Value L USD Accumulating ]
Met Az=et Value per share L UED Aceumulating 191/4
£ £ £
Met Asset Value M GBP Accumulating Hedged 1224 1,13 slTae16]
Met Asset Value per share M GEP Accumulating Hedged 12238 1.1311 1.0631
€ € €
Met Aszet Value F EUR Accumulating 2881 3124 1.058
Met Asset Value per share F EUR Accumulating : 7 4005 21164
£ £ £
Met Asset Value F GEP Accumulating 610,831 BS55, 348 —
NetAsset Value per share  F GEP Accumulating 1.0855 T.0781 =
MOK MNOK NOK
Met Asset Value F MOK Accumulating Hedged —
Met Asset Value per share F NOK Accumulating Hedged -
£ £ £
MNet Asset Value F2 GBP Distributing 518141 1,073,025 =
Met Asset Value per share F2 GBP Distributing 10177 10815 =
€ € €
Met Asset Value L2 EUR Distributing Hedged 1,833 1.918 =
Net Asset Value per share L2 EUR Distributing Hedged 2.0710 D 0557 =
£ £ £
Met Asset Value L2 GEP Distributing 858,746 1164 918 -
Net Asset Value per share L2 GBP Distributing P 1 - 177 S
£ £ £
Met Asset Value L2 GBP Distributing Hedged 4 M —
Met Asset Value per share L2 GEP Distributing Hedged 10871 10389 -
3 -] ]
Met Aszet Value L2 USD Distributing 2125 2 054 =
Met Asset Value per share L2 USD Distributing 21429 50815 -
3 3 ]
Met Asset Value R USD Accumulating B, 763 352 381 -
Met Asset Value per share R LUSD Accumulating §§§§ s -
£ £ 3
Met Asset Value R2 EUR Distributing =
Met Asset Value per share R2 EUR Distributing j:g% 2 EEE —
£ £ £
Met Asset Value T GEP Accurmulating Hedged 1 —
Met Asset Value per share T GBP Accunulating Hedged 1.1 ‘I%é —
€ 3 [
Met Asset Value Z2 EUR Distributing Hedged 1,966 27.584 664 —
Net Asset \alue per share 72 EUR Distributing Hedged 30764 -
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes
Unconstrained Credit Fund® 31 December 3 December 3 December
(continued) Share Class 2025 2024 2023
£ £ £
MNet Asset Value M4 GBP Distributing Hedged 1,046 1018 -
Met Asset Value per share M4 GBP Distributing Hedged 1.0460 10192 -
£ £ £
Net Asset Value M2 GBP Distributing Hedged 1,073 1,045
Net Asset Value per share M2 GBP Distributing Hedged 10752 T.0448 =
£ £ L
Met Asset Value R ELR Accumulating i -
Met Az=et Value per share R ELUR Accumulating —
E £ £
Met Asset Value L GBP Accumulating Hedged 1138 1,051 —
Met Asset Value per share L GBP Accumulating Hedged 11381 1.0508 -
2 -] ]
Met Asset Value M LUSD Accumul ating 1,071 1.001 -
Met Asset Value per share N USD Accumulating 14 20016 -

' On 25 June 2024, the Federated Hermes Multi-Strategy Credit Fund merged into the Federated Hermes
Unconstrained Credit Fund.

Federated Hermes Global

Emerging Markets SMID 31 December 31 December 31 December
Equity Fund' Share Class 2025 2024 2023

£ £ £
Met Asset Value F GEP Accumulating

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

MNet Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset \Value per share

F GEP Accumulating

F USD Accumulating
F USD Accumulating

X EUR Accumulating
A EUR Accurnulating

X GBP Accumulating
X GBP Accumulating

# USD Accumnulating
X USD Accumulating

X2 USD Distributing
K2 USD Distributing

Z USD Accumulating
ZUSD Accumulating

T GEP Accurmulating
T GEP Accurmulating

R EUR Accumulating
R EUR Accumul ating
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets SMID 31 December 31 December 1 December
Equity Fund' {continued) Share Class 2025 2024 2023
€ £ £
Met Asset Value F EUR Accumulating - B40 787
Net Asset Value per share F EUR Accumulating - i6m@s BN
€ € €
Met Asset Value L EUR Accumulating — 264 g 708197
Net Asset Value per share L EUR Accumulating = 17280 16163
5 $ ]
Met Asset Value L UED Accumulating — ?'E 1 %ﬁi;
Met Az=et Value per share L UED Aceumulating — 1.51 ;
£ £ £
Met Asset Value L GBP Accumulating = 6 368 18495555
Met Asset Value per share L GBP Accumulating = D.E8253 peara
£ £ - 3
Met Asset Value L2 GEP Distributing - 1,015 34,659
Net Asset Value per share L2 GBP Distributing = 10146 1,005/

! Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further subscription on 18
January 2025 and is in the process of being terminated.

Federated Hermes

Global High Yield Credit 31 December 31 December 31 December
Engagement Fund' Share Class 2!125 21124 ZDZS
Met Asset Value F GEP Accumulating Hedged 13 ﬁ?i %i
Met Asset Value per share F GEP Accumulating Hedged
Met Asset Value F USD Accumulating ?T.lﬁ,ﬂzﬁ w 421 ;Iﬁ
Met Asset Value per share F USD Accumulating 26450 24402 22750
€ € £
Met Asset Value R EUR Accumulating Hedged 1,135 20,426 19453
Net Asset Value per share R EUR Accumulating Hedged T2600 51501 .
3 3 3
Met Asset Value R USD Accumulating 213 506 8.588 149.022
Met Aszsat Value per share R USD Accumulating 2.546¢ 17.1757 2.21
CHF CHF CHF
Met Asset Value W CHF Accumulating Hedged
Met Asset Value per share W CHF Accumulating Hedged £ 1-&5_ 2 m 201 21
Met Asset Value W ELR Accumulating Hedged

Met Asset Value per share

W EUR Accumulating Hedged

—’fﬁ%%%—“%%—%%

Met Asset \Value WLUSD Aceurnulating 1 875 911 4,693 6?3 4 38%141
Met Asset Value per share W LSD Accumulating

CHF lEIHF CHF
Met Asset Value W2 CHF Distributing Hedged 51 % E%
Met Asset Value per share W2 CHF Distributing Hedged ] %

CHF CHF

Met Aszet Value
Met Asset \Value per share

¥ CHF Accumulating Hedged
¥ CHF Accumulating Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes

Global High Yield Credit

Engagement Fund! 31 December 3 December 31 December

(continued) Share Class 2025 2024 2023
€ € €

Met Asset Value ¥ EUR Accumulating Hedged 124 824 516 160,155 081 179, 350,005

Met Asset Value per share

¥ EUR Accumulating Hedged

Met Asset Value ¥ GBP Accurulating Hedged
Met Asset Value per share ¥ GBP Accurmulating Hedged
Met Asset Value ¥ USD Accumulating

Met Asset Value per share ¥ USD Accumulating

Met Asset Value Y2 CHF Distributing Hedged

Met Asset Value per share ¥2 CHF Distributing Hedged

Met Asset Value W2 USD Distributing

Met Asset Value per share W2 USD Distributing

Met Asset Value Y2 USD Distributing

Met Asset Value per share ¥ 2 USD Distributing

Met Asset Value A2 USD Distributing

Met Asset Value per share A2 1SD Distributing

Met Asset Value 12 USD Distributing

Met Asset Value per share 12 LUSD Distributing

Met Asset Value F EUR Accumulating Hedged
Met Asset Value per share F EUR Accumulating Hedged
Met Asset Value T GBP Accumulating

Net Asset Value per share T GEP Accumulating

Met Asset Value F CHF Accumulating

Met Asset Value per share F CHF Accumulating

Met Asset Value ALUSD Accumulating

Met Asset Value per share AUSD Accumulating

Met Asset Value
Met Aszet \Value per share

Met Asset Value
Met Asset Value per share

F2 USD Distributing
F2 USD Distributing

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

M USD Accumulating
M USD Accumulating

F2 EUR Distributing Hedged
F2 EUR Distribufing Hedged

M EUR Accumulating Hedged
M ELUR Accumulating Hedged
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12774 11?9_1 10657

& 5

H&?T 3541%% 35%1?_%??(!
CHF CHF CHF
591.?.391 11.??% 1%69?!?56

3 3 3
p— 51— — 5
3 3 3

5 3 b1

-1 167 1 162 1 138

€ € £
— R
£ . 3 £

1.0: 3487 9: ﬁﬁ 38637
CHF CHF CHF
1%% 1?,.‘5993 1?231;%

& $ -1

& € €
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes
Global High Yield Credit
Engagement Fund!
(continued)

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Net Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Aszet Value per share

31 December 3 December 31 December
Share Class 2025 2024 2023
£ £ £
M2 GEP Distributing Hedged 2220830 5,988 238 50, 777204
M2 GEP Distributing Hedged § ErFil E_EEH
3 3 3
| S0 Accumulating 116,282 1 Ii.'
| USD Accumulating Ei?jgé 21293 ; %
3 3 3
D USD Accumulating 1,168 1,081 1 %B%
D USD Accumulating 535? 7 21627 |
55 55 g3
D2 3GD Distributing Hedged - - 918
D2 5GD Distributing Hedged = =
€ € £
L EUR Accumulating Hedged 3 EE E aig i%gﬁ
L EUR Accumulating Hedged
3 3 3
L UED Accumulating 4585 042 3,701,076
L USD Accumulating 23651 21791 20276
E £ £
L2 GEP Distributing Hedged 1 78
L2 GEP Distributing Hedged 63%5 0. %
5 3 3
K USD Accurnulating 1,166 1,07 33?53?5
K USD Accumulating !gﬁg .
¥ ¥ ¥
¥ JPY Accumulating Hedged 162578 500 4
¥ JPY Accumulating Hedged 5400
3 3 3
RE USD Distributing 1,070 1,050 1,041
R6 USD Distributing 31407 21002
g 3 3
D8 USD Distributing 1,075 1,052 1,041
D6 USD Distributing T1455 1045 Toas
5 $ b3
¥ AUD Accumulating 1,141 1.131 ¥
¥ AUD Accumulating 3.4 E T@ ~
g 5 3
¥ ALD Accumulating Hedged 12,126,761 11,027 291 =
¥ AUD Aceurnulating Hedged 34410 21900 =

' Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High
Yield Credit Engagement Fund on 24 April 20235.

Federated Hermes US High

Yleld Credit Fund

Met Aszet Value
Met Asset \Value per share

31 December 3 December 3 December

Share Class 2025 2024 2023
§ - 3

F USD Accumulating 1286 1182 1123

F USD Accumulating
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

Federated Hermes US High 31 December 31 December 31 December
Yield Credit Fund {continued) Share Class 2025 2024 2023
3 3 3
Net Asset Value F2 USD Distributing - — QB0
Met Asset Value per share F2 U3D Distributing — — 1.8154
] $ 3
Met Asset Value R USD Accumulating 30,541 28429 27002
Met Asset Value per share R USD Accumulating 24432 22743 21602
E € €
Met Azzet Value X2 EUR. Distributing 861 1.067 998
Met Asset \Value per share X2 EUR Distributing 18230 21333 15065
5 -] 3
Met Asset Value Z USD Accumulating 0.020 800 8,286 759 7. ?3%931}
Met Asset Value per share ZUSD Accumulating 2614 5.1'5!. .
3 3 3
Met Asset Value A2 USD Distributing
Met Aszet Value per share A2 USD Distributing
3 ] 3
Met Asset Value I2 USD Distributing
Met Asset Value per share 12 USD Distributing 18227 1.BB08 18813

€ € £
Met Asset Value F EUR Accurnulating 1,168 1 ﬁ? 1raBT
Met Asset Value per share F EUR Accumulating !gﬂf y 2

7 -] -]
Met Asset Value X USD Accurmulating 1,178 1,088 1.026
Net Asset Value per share X USD Accumulating PRI FRN(E 2Ua12

€ £ €
Met Asset Value X EUR Accumulating Hedged 1 25? 1 %EE %Ei
Met Asset Value per share A EUR Accumulating Hedged

5 $ 5
Met Asset Value ALUSD Accumulating 1,136 1,057 1,003
Met Asset Value per share  AUSD Accumulating T 54131 0066

& 5 %
Met Asset Value | USD Accumulating 1,346 1,245 1,177
Net Asset Value per share | USD Accumulating 6013 T 450 PR
Federated Hermes
Sustainable Global Equity 31 December 31 December 3 December
Fund Share Class 2025 2024 2023

[ 3 €
Met Asset Value F EUR Accumulating 144 432 4201012 2 33%225
Met Asset Value per share F EUR Accumulating E!EE m ;

£ £ £
Met Asset Value F GBP Accumulating 1.592 305 1,420,736 1,156,180
Net Asset Value per share  F GBP Accumulating 12674 T.2883 1

3 -] 3
Met Asset Value F USD Accumulating 2939 26,754 22908
Met Asset Value per share F USD Accumulating 24904 23227 20860

£ £ £
Met Asset Value X GBP Accumulating ?ﬁﬁ-% EB9B 35,160,780 @%5 1 T%
Met Aszet Value per share X GBP Accumulating . . 327
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Sustainable Global Equity 31 December 31 December 1 December
Fund {continued) Share Class 2025 2024 2023
£ £ £
Met Asset Value Z GBP Accumulating - aay 3342743
Net Asset Value per share  Z GBP Accurnulating = i _"ﬁ
€ € €
Met Asset Value X EUR Accurnulating 1,305,811 780 1,360,727
Met Asset Value per share X EUR Accumulating IRV 481 21388
£ £
Met Asset Value T GBP Accurulating 20}
Met Az=et Value per share T GEP Accumulating 2 1
k] E %
Net Asset Value X USD Accumulating —2037202 1864376 ____ 0911626
Met Asset Value per share X USD Accumulating 28025 Ik} 23988
€ € €
Met Aszet Value X2 EUR Distributing 11100, 158 10.789,330 1.070
NetAsset \alue per share X2 EUR Distributing 2 3880 — o888 2135,
€ € €
Met Asset Value R EUR Accumulating 804 — —
Met Asset Value per share R EUR Accumulating T.8000 — —
Federated Hermes Climate
Change High Yield Credit 31 December 3 December 3 December
Fund Share Class 2025 2024 2023
£ € €
Met Asset Value F EUR Accumulating Hedged 5618 838 5 553 688 3507059
NetAsset Value per share  F EUR Accumulating Hedged P TO04 TEo%
£ £ £
Met Asset Value F GBP Accumulating Hedged — — 9
Met Asset Value per share F GEP Accumulating Hedged = — 0.
E ] E
Met Asset Value F USD Accumulating LS 10,890 807
Met Asset Value per share F USD Accumulating 22302 20611 19143
SEK SEK SEK
Met Asset Value M SEK Accumulating Hedged 007,133 10,343,781 482 700
Met Aszet Value per share M SEK Accumulating Hedged ; :E iEE
€ € €
Met Asset Value D EUR Accumulating Hedged 415018 391,936 11,551 324
Net Asset Value per share D EUR Accumulating Hedged 20874 iR:TiE) S
£ £ £
MNet Asset Value M3 GBP Distributing Hedged — — 455
Met Asset Value per share M3 GBP Distributing Hedged = =
SEK SEK SEK
Met Asset Value R SEK Accumulating Hedged 117.974.547 117,733,038 62,711,528
Met Asset Value per share R SEK Accumulating Hedged E.?EFE 19, m_ﬁ ﬁﬁ.m
€ € €
Met Asset Value M5 EUR Distributing Hedged 372,807 BG4 441 152
Net Asset Value per share M5 EUR Distributing Hedged 1 17285 K

Met Asset Value
Met Asset Value per share

M5 GEP Distributing Hedged 947
M5 GBP Distributing Hedged

e

1213 .

[
8
&
5
e
b
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Climate
Change High Yield Credit 31 December 31 December 1 December
Fund {continued) Share Class 2025 2024 2023
5 5 5
MNet Asset Value M5 USD Distributing 1,121,816 921 1,094 006
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 1,137 429 663 1,063
NetAsset Value per share  F CHF Accumulating Hedged TITE 51878 Ti%E
5% 53 58
Met Asset Value F SGD Accumulating Hedged i
Met Az=et Value per share F S8G0 Accumulating Hedged 3.5%& % ﬁ%
CHF CHF CHF
Met Asset Value R CHF Accumulating Hedged i, = =
Met Asset Value per share R CHF Accurmulating Hedged 20548 = -
€ £ €
MNet Asset Value R EUR Accumulating Hedged 1,051 &ag —
Met Asset Value per share R EUR Accumulating Hedged 21 ﬁ'_ 1.5505 -
£ £ £
Met Asset Value R2 SEK Distributing Hedged 14.567.497 - -
Met Asset Value per share R2 SEK Distributing Hedged _ﬂ.-lﬂ-# = =
s 5 5
Met Asset Value Z USD Accumulating 4 —
Met Asset Value per share ZUSD Accumulating — 1.5
Federated Hermes Emerging 31 December 31 December 1 December
Markets Debt Fund Share Class 2025 2024 2023
5 -1 3
Met Asset Value F USD Accumulating 1,065 835 B7Y
Met Asset Value per share F USD Accumulabing 21203 16606 1.7548
3 3 3
Met Asset Value X USD Accumulating 1,077 845 HE4
Met Asset Value per share X USD Accurnulating 215489 16807 1.7686
€ £ €
Met Asset Value Z EUR Accumulating Hedged fiiﬁ E? Ef EE ﬁf Eﬁ%gﬁ
Met Asset Value per share Z EUR Accumulating Hedged
3 3 3
Met Asset Value ZUSD Accumulating ﬂ% E {3, ﬁﬁ ;EZ 1 ﬁ%ﬁ
Met Asset Value per share ZUSD Accumulating ; 3 23
€ € €
Met Asset Value Z EUR Aceumulating 1,098 1,089 954
Met Asset Value per share Z EUR Accumulating T1650 1.5071
€ € €
Met Asset Value X EUR Accumulating Hedged 1.128 1.012 G54
Met Asset Value per share X EUR Accumulating Hedged 22512 20239 1.9260
£ € €
Met Asset Value R EUR Accumulating Hedged 1163 1,053 1014
Met Asset Value per share R EUR Accumulating Hedged 23263 21065 20281
€ £ £
Met Asset Value F EUR Accumulating Hedged 1 ﬁt 2 =
Met Aszet Value per share F EUR Accumulating Hedged : 1 -
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

15. Comparative Net Asset Values (continued)

Federated Hermes 31 December 31 December 31 December
Biodiversity Equity Fund' Share Class 2023 2024 2023

€ L3 €
Met Asset \Value F EUR Accumulating — 207 2840
Met Asset Value per share F EUR Accumulating - TR133 16755

£ 3 £
Met Asset Value F GEP Accurmulating - 5
Met Asset Value per share F GEP Accumulating = & %E I%

g 3 3
Met Asset Value F USD Accumulating = 857 843
Met Asset Value per share F USD Accumulating = 17136 1 6BER

€ € €
Met Asset Value R ELR Accumulating — BT 18,6
Met Asz=et Value per share R ELUR Accumulating — 1 'PE? 1

€ € €
Met Asset Value X EUR Accumulating — &2 846
Met Asset Value per share X EUR Accumulating — TEA16 1505

€ € £
Met Asset Value X EUR Accumulating Hedged = J%&
Met Asset Value per share X EUR Accumulating Hedged = i .

£ £ £
Met Asset Value X GEP Accurnulating — 286,563 22466748
Met Asset Value per share X GBP Accumulating - 09034 08766

g 5 s
Met Asset Value X USD Accurnulating - 7,407, 244 6, 386801
Net Asset Value per share X USD Accumulating = (Rivd T

-3 S 5
Met Asset Value ALUSD Accumulating — 1,008 1,001
Met Asset Value per share  AUSD Accumulating - T 0168 000

5 5 5
Met Asset Value | IS0 Accumulating = 1029 1013
Met Aszet Value per share I USD Accumulating — 20571 20269

€ € £
MNet Aszet Value &3 EUR Distributing Hedged - - 1,132
Met Asset Value per share X3 EUR Distributing Hedged — - 2.

£ £ £
Met Asset Value X3 GEP Distributing Hedged - - e;%zaa
Met Asset Value per share X3 GBP Distributing Hedged - - 11528

% g $
Met Asset Value X3 USD Distributing — — 11
Met Asset Value per share X3 USD Distributing — — .

£ £ £
Met Asset Value T GEP Accumulating = J3058 472534
Net Asset Value per share T GEP Accurmulating — 1 008 1.0570

SEK SEK SEK
Met Asset Value R SEK Accumulating - 1,629 838 975
Met Asset Value per share R SEK Accumulating - 21 5411
SEK SEK SEK

Met Asset Value F SEK Accumulating - 1.090 -
Met Asset Value per share F SEK Accumulating — *T.7506 -

! Federated Hermes Biodiversity Equity Fund was closed to further subscription on 3 June 2025 and is in the

process of being terminated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

OOoooooooooooOooao

15. Comparative Net Asset Values (continued)

Federated Hermes China
Equity Fund

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Federated Hermes Global
Emerging Markets ex-China
Equity Fund

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Net Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 3 December 3 December

Share Class 2025 2024 2023

€ € €
F EUR Accumulating 1,185 1,014 807
F EUR Accumulating 5555 !B’EE |

£ E E
F GEP Accumulating 1 78 5? 4
F GEP Accumulating i EE:EE 0 Eﬁ

£ £ E
F GEP Accumulating Hedged 41,120 4. 977
F GBP Accumulating Hedged 13333 10102 14

5 3 )
F USD Accumulating 1,764 048 3,155,661 2 ﬁT%lIBB
F USD Aceumulating % 30758 /553

£ € €
X EUR Accumulating 16,703,31 &3 540 805,971
X EUR Accumulating e AL T

£ £ £
X GBP Accurmulating i 104 1 15
X GBP Accurnulating _ﬁ'“i":ﬁ 'ﬁ%

£ £ £
X GBP Accurmnulating Hedged 570441 52,020
X GBP Accurnulating Hedged 13508 10277 B685

g 5 5
X USD Accurnulating 003,528 1,050 885
X USD Accumulating Z EE

£ £ £
T GBP Accurnulating 1,950,978 1,466,701 784 862
T GBP Accumulating 14487 1603 08557

£ € L
R EUR Accumulating 1434 1,228 =
R ELR Accumulating 28670 24518 —

31 December 3 December 31 December

Share Class 2025 2024 2023

€ € €
F EUR Accumulating 1 1109
F EUR Accumulating ﬁ ﬁ 22141

£ £ £
F GEP Accumulating 8 698 57 330 1,074
F GBP Accumulating 13850 11274 T,

s ) ]
F USD Accumulating 5,356,201 4,061,755 1,270
F USD Accumulating % 4060 2 6238 TE34%

£ € L
M ELUR Accumulating 1,440 1,227 145 6092
M EUR Accumulating m m

£ £ £
M GEP Accumulating 118,823 22,159 7178510
M GBP Accumulating 14042 1.1385 10776

448

465/599




EDINETOOOO

OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}
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15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets ex-China
Equity Fund (continued)

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Federated Hermes
Sustainable Global
Investment Grade Credit
Fund

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

31 December 3 December 3 December
Share Class 2025 2024 2023
£ 3 5
M USD Accumulating 1,612,008 63,373,989 61,376,043
M USD Accumulating §;-i EE ; Eﬂ
£ £ £
T GBP Accunulating 302 395 113,340 FR104
T GBP Accurnulating 13057 T.1045 TO616
5 § b
R USD Accumulating 7 -
R USD Accumulating —
31 December 31 December 31 December
Share Class 2025 2024 2023
€ £ €
F EUR Accumulating Hedged 1.114 1,058 1,041
F EUR Accumulating Hedged E.Sﬁﬁ _5.“5 2.081 i
£ £ £
F GEP Accumulating Hedged 1,166 1,084 1,053
F GEP Accumulating Hedged 11657 1.EE_ T 0534
] 3 3
F USD Accumulating
F USD Accumulating ::ﬁé E 3 EEE E i&gi
£ £ £
F5 GBP Distributing Hedged - - 1.024
F& GBP Distributing Hedged = = 10238
3 -] 3
F& USD Distributing = = 1.020
F& USD Distributing - = 20387
3 -] 3
RE USD Distributing - — 1.017
RE UED Distributing - - _5. 0336
€ £ £

X EUR Accumulating Hedged
X EUR Accurnulating Hedged

X5 GBP Distributing Hedged
X5 GBP Distributing Hedged

T GBP Accurmulating Hedged
T GEP Accumulating Hedged

R EUR Accumiulating
R EUR Accumulating

R EUR Accumulating Hedged
R EUR Accumulating Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued}

15. Comparative Net Asset Values (continued)

31 December
Federated Hermes Global Short Duration Bond Fund’ Share Class 2025
5
Met Asset Value F USD Accumulating 1,039
Met Asset Value per share F USD Accumulating !E YD)
5
Met Azset Value R USD Accumulating
Met Asset Value per share R USD Accumulating
5
Met Asset Value XUSED Accumulating 1,040
Met Asset Value per share X USD Accurnulating 20801
5

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

ZUSD Accumulating
Z 5D Accumulating

F EUR Accumulating Hedged
F EUR Accumulating Hedged

F GBP Accumulating Hedged
F GEP Accumulating Hedged

X EUR Accurmulating Hedged
X EUR Accumulating Hedged

! Federated Hermes Global Short Duration Bond Fund launched on 5 June 2025,

10-“% %TB
£
1!G§

1

31 December
Federated Hermes WDT US Equity Fund® Share Class 2025
€
Met Asset Value F EUR Accurmulating 1,101
Met Asset Value per share F EUR Accumulating E.Eﬁﬁ
£
Met Asset Value F GBP Accumulating 458011
Met Asset Value per share F GEPF Accumulating 1.1243
3
Net Asset Value F USD Accumulating 1,161,982
MNet Asset Value per share F USD Accunulating _m
€
Met Asset Value X EUR Accumulating Br 274 288
MNet Asset Value per share X EUR Accumulating 22057
£
Met Asset Value X GBEP Accumulating 259,649, 771
Net Asset Value per share ¥ GBP Accumulating 11260
3
Met Asset Value XUSED Accumulating B3 056 687
Met Asset Value per share X USD Accurnulating 555:15
3
Met Asset Value R S0 Accumulating
Met Asset Value per share R USD Accumulating
CHF

Met Asset Value
Met Asset Value per share
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

15. Comparative Net Asset Values (continued)

31 December

Federated Hermes DT US Equity Fund' (continued) Share Class 2025
€

Net Asset Value F EUR Accumulating Hedged 1.019
Met Asset Value per share F EUR Accumulating Hedged !EE?E
€

Met Asset Value M ELR Accumulating Hedged 1019
Net Asset Value per share M EUR Accumulating Hedged 20386
CHF

Met Asset Value R CHF Accurmulating Hedged 1,014
Met Asset Value per share R CHF Accurmulating Hadged Eﬁm
€

Met Asset Value X EUR Accumulating Hedged 1019
Met Asset Value per share X EUR Accurulating Hedged ﬁﬁﬁ.

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

X GBP Accumulating Hedged
X GBP Accumulating Hedged

I UED Accumulating
1 USD Accumulating

Met Asset \Value M EUR Accumulating
Met Asset Value per share M EUR Accumulating

£
Met Asset Value M GBP Accumulating 1,015
Net Asset Value per share M GBP Accumulating 7011

5
Met Asset Value M LSD Accumulating i %
Met Asset Value per share M USD Accumulating

£
Met Asset Value M2 ELIR Distributing 1 Dﬁ
Met Asset Value per share M2 ELUR Distributing I

£
Met Asset Value M2 GEP Distributing 1,015
Met Aszet Value per share M2 GEP Distributing 1.3151

5
Met Asset \Value M2 USD Destributing 1,038
Met Asset Value per share M2 USD Distributing Eﬁ 724

€
Met Asset Value R EUR Accumulating 1022
Met Asset Value per share R EUR Accumulating 20450

! Federated Hermes MDT US Equity Fund launched on 18 June 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

16. NAV Reconciliation

See below for a reconciliation betweean the Met Assat Value as reported to shareholders and the adjusted net
assets as at the year ended 31 December 2025,

Federated Hermes
Global Emerging Federated Hermes  Federated Hermes — Federated Hermes
Markets Equity Global High Yield Us SMID Equity Asla ex-Japan
Fund Credit Fund Fund Equity Fund
] ] E
Met asset value ariginally
reported 1,994,073,296 14,578,145 1.081,498,773 5,498 472,735
Adjustment for late net
{outflow)finflow (810,748) 288 33,204 {11,008 895)
Adiustments for US
Withholding tax provision = = {104.526) 247,094
Met assets per the financial
statements 1,993 262 548 14,678 433 1,091, 428 454 5,488 70933
Federated Hermes  Federated Hermes  Federated Hermes  Federated Hermes
Global Equity ESG Global Small Cap Global SMID Equity Unconstrained
Pathvway Fund® Equity Fund Engagement Fund® Credit Fund
5 -] $ -
Met asset value originalky
reported 1,885,133,620 29,173,538 509,330,954 76,674, 392
Adjustment for late net
autflow (175,319) - {33,789 {5,082)
Adjustments for US
Withholding tax provision 10,653 46,755 165 =
Met assets per the financial
statements 1,884 568 954 29,220 284 508,297 320 76,669,310
Federated Hermes Federated Hermes
Global High Yield Federated Hermes Climate Change
Credit Engagement  Sustainable Global High Yield Credit Federated Hermes
Fund® Equity Fund Fund China Equity Fund
5 ] 5 5
Met asset value criginally
reported 1,004,638,085 120,558, 537 116,482 873 44,602,733
Adiustment for late net
(eutflow inflow {102 981) 11,566 17,716 44 737
Met assets per the financial
statements 1,004 536 104 120570103 116,500,589 44647470

! The Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG

Pathway Fund on 24 April 2025,

? The Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID

Equity Engagement Fund on 24 April 2025

*The Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global
High Yield Credit Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 (continued)

16. MAV Reconciliation (continued)
The following is the reconciliation detail as at 31 December 2024:

Federated Hermes
Global Emerging Federated Hermes  Federated Hermes  Federated Hermes
Markets Equity Global High Yield UsS SMID Equity Asiaex-Japan
Fund Credit Fund Fund Equity Fund
] ] $ 5
Met asset value originally
reported 2 665,863,279 32,263,577 1,368,234 161 3,071,679,346
Adjustment for late net
{outflow)inflow (182, 738) (139) 576491 {5,644, 794)
Met assets per the financial
staternents 2.665,680.543 32 263 438 1,360,809.642 3,066 034 552
Federated
Federated Hermes  Federated Hermes  Federated Hermes Hermes Impact
Global Equity ESG Global Small Cap Global SMID Equity Opportunities
Pathway Fund® Equity Fund Engagement Fund® Equity Fund
s s $ 5
Met asset value originally
reported 2402 968 016 29 065,431 1,225,565 144 45,301,613
Adjustment for late net
{outflow ) inflow (142,037 1,128 (314.173) 4,870
Met assets per the financial
staterments 2402 825 970 80 066 559 1225 250971 45 306 483
Federated Hermes  Federated Hermes
Federated Hermes Global Emerging Global High Yield Federated Hemes
Unconstrained Markets SMID Credit Engagement  Sustainable Global
Credit Fund Equity Fund Fund® Equity Fund
s ] £ 5
Met asset value originalty
reported 300,268,287 5 110,892 1,163,223,540 69,873,698
Adjustment for late net
{outflow )/inflow (95.136) (26427} {301.587) 47,838
Met assets per the financial
statements 300,173,151 5.084 485 1.152.821.843 69,921 637
Federated Hermes
Climate Change Federated Hermes
High Yield Credit Bilodiversity Equity Federated Hermes
Fund Fund China Equity Fund
5 5 5
Met asset value orginally reported 31,650,110 B147 157 7.471,308
Adjustment for late net (outflow)inflow {71.055) 14 (331)
Met assets per the financial statements 31,679,055 B8.147 171 74708978

' The Federated Hermes Global Equity ESG Fund was renamed to Federated Hermes Global Equity ESG

Pathway Fund on 24 April 2025,

‘ The Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID

Equity Engagement Fund on 24 April 2025,

'The Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Glabal

High Yield Credit Engagement Fund on 24 April 2025,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

17. Efficient Portfolio Management

The Company may, on behalf of each sub-fund. employ (subject to the conditions and within the limits [aid down by
the Central Bank) technigues and instruments relating to transferable securities and money market instrum ents,
provided that such techniques and instruments are used for efficient portfolio management purposes. Such
techniques and instruments may also, on behalf of each sub-fund, include foreign exchange transactions which
alter the currency charactenstics of transferable securities held by the Company. The Company may also,
on behalf of each sub-fund, employ (subject to the conditions and within the limits laid down by the Central
Bank) techniques and instruments intended to provide protection against exchange risks in the context of the
management of its assets and labilities.

The actual techniques employed by the relevant sub-funds are as follows:

. Morthern Trust hedging across all portfolios

«  Curmrency Hedging within the credit portfolios

. Rates hedging within the credit portfolios

. Market exposure management within the credit portfolios (Options on Index and Index positions)

Realised gains and losses on financial instruments used for efficient portfolio management are included in the
Income Statement.

18. Significant Events During The Financial Year

On 16 January 2025, Federated Hermes Global Emerging Markets SMID Equity Fund was closed to further
subscription and is in the process of being terminated.

On 10 March 2025, the Company advised investors in Federated Hermes SDG Engagement Equity Fund,
Federated Hermes Sustainable Global Equity Fund, Federated Hermes Sustainable Global Investment Grade
Credit Fund, Federated Hermes Impact Cpportunities Equity Fund, Federated Hermes Biodiversity Equity Fund
and Federated Hermes Climate Change High Yield Credit Fund, of amendments to their respective exclusion
criteria, effective 24 April 2025,

Investars in the Federated Hemes SDG Engagement Equity Fund, Federated Hermes SDG Engagement
High Yield Credit Fund and Federated Hermes Global Equity ESG Fund were further advised in the same
communication that each Fund would be renamed to the Federated Hermes Glabal SMID Equity Engagement
Fund, Federated Hermes Global High Yield Credit Engagement Fund and Federated Hermes Global Equity
ESG Pathway Fund respectively, effective 24 April 2025.

The Federated Hermes Global Short Duration Bond Fund, a new sub-fund of the Company, was approved by
the Central Bank of Ireland on 8 April 2025. The sub-fund launched on the § June 2025.

On 24 April 2025, updated supplements of Federated Hermes Global High Yield Credit Engagement Fund,
Federated Hermes Global SMID Equity Engagement Fund, Federated Hermes Global Equity ESG Pathway
Fund, Federated Hermes Sustainable Global Equity Fund, Federated Hemes Global Investment Grade Credit
Fund, Federated Hermes Impact Opportunities Equity Fund, Federated Hermes Biodiversity Equity Fund and
Federated Hermes Climate Change High Yield Credit Fund were noted by the Central Bank of Ireland to reflect
the name changes and updates required in connection with the ESMA Fund Naming Guidelines.

On 21 May 2025, updated supplements of each of the sub-funds of the Company and the prospectus of the
Company were noted by the Central Bank of Ireland primarily to align disclosure reguirements for updates
required in connection with the UK Overseas Fund Regime.

The Federated Hemes MOT US Equity Fund, a new sub-fund of the Company, was approved by the Central
Bank of Ireland on 30 May 2025, The sub-fund launched on 18 June 2025,

©n 3 June 2025, Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Bicdiversity
Equity Fund were closed to further subscription and are in the process of being terminated.

©n 1 August 2025, the Company was notified by the IRS that the IRS did not agree with the submission made
by the Company in relation to the underpaid US Withholding tax (which submission was based on advice from
the Company's US tax advisors).
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2025 {continued}

18. Significant Events During The Financial Year (continued)

As a result of this declaration, a provision and corresponding expense has been recognised in the Financial
Statements as at 31 December 2025, Refer to notes 3 and 13 for further information.

With the imposition of additional sanctions during 2023, the military action being undertaken by Russia in
Ukraine may impact on securities related to companies domiciled in Russia andfor listed on exchanges located
in Russia, including the Moscow Exchange ("Russian securities”™). The Directors are monitoring developments
related to this military action, including current and potential future interventions of foreign governments and
economic sanctions against Russia. As at 31 December 2025, Federated Hermes Emerging Markets Debt
Fund held one Russian security with the market value of $2,078 (2024: $2,029). Mone of the other sub-funds
hawve any direct exposure to Russian securities at 31 December 2025.

On 15 December 2025, the Company advised investors in the Federated Hermes Investment Funds plc
Umbrella of updates to the Prospectus and Supplements. The update included a number of non-material
changes including, the renaming of the Class P Shares for Class Q, removal of the 3.5% cap to the anti-dilution
lewy, as well as clarification across a number of the Supplements, where relevant, that the Funds may notinvest
in contingent convertible debt securities. Class N shares were added to the supplements of Federated Hermes
Asia Ex-Japan Equity Fund, Federated Hermes MODT US Equity Fund and Federated Hermes Global Short
Duration Bond Fund.

There have been no cther known significant events during the financial year which may have had an impact on
the financial statements for the financial year ended 31 December 2025,

19. Subsequent Events

On 12 February 2026, the Company advised investors in Federated Hermes US SMID Equity Fund, Federated
Hermes Global Small Cap Equity Fund and Federated Hermes Climate Change High Yield Credit Fund, of
amendments to their respective exclusion criteria, effective 18 February 2026,

Cn 12 February 2026, the Company advised investors in Federated Hermes US High Yield Credit Fund of
amendments to the Funds ESG scoring methodology, effective 19 February 2026

On 28 February 2026, the U_S. and lsrael launched joint strikes on Iran. The conflict continues to escalate with
significant implications for the region, and is having an adverse impact on the global economy. To date, the
confict has not had a material impact on the performance of the sub-funds.

The Company and its US tax advisors have been reviewing its estimated US Withholding tax liability. On 12
March 2026, a payment was made to the IRS for the expected tax and interest due, Refer to note 13 for further
information.

Up to the date of approval of these Financial Statements there have been no other known significant events
affecting the Company subsequent to the financial year end, which would impact on the Financial Statements
for the financial year ended 31 December 2025,

20. Approval Of Financial Statements

The Financial Statements were approved by the Board of Directors on 16 April 2026 for filing with the Central
Bank of Ireland and circulation to shareholders.
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global SMID Equity Engagement Fund®
Marminal Fair Value % of
Holdings Financial assets at fair value through profit or loss § Net Assets

Collective Investment Schemes: 2.05% (2024: 1.56%)

Ireland: 2.05% (2024: 1.56% )

10,434,165 Federated Hermes Short-Term U.S. Prime Fund 10,434,165 205
Total Ireland 10,434,165 2.05
Total Collective Investment Schemes 10,434,165 2.05

Equities: 95.41% (2024: 84.11%)
Australia: 2.42% (2024: 2.36%)

526,745 Ansell 12,330,804 242

Total Australia 12,330,804 242

Belgium: 1.31% (2024: 1.52%)

608,998 Azelis Group 6,649,833 1.3

Total Belgium 6,649,833 1.21

Finland: 1.74% (2024: 1.78%)

253,556 Huhtamaki 8,858,503 1.74

Total Finland 8,858,503 1.74

France: 0.00% (2024: 1.06%) -
Germany: 1.61% (2024: 0.00%)

160,148 Bechile 8217 688 1.61

Total Germany 8,217,688 1.61

Hong Kong: 2.31% (2024; 2.06%)

1.018,070 Techtronic Industries 11,757 578 231

Total Hong Kong 11,757,575 2.3

India: 0.00% (2024: 2.55%) -
Ireland: 0.00% (2024: 1.56%) -
Italy: 1.52% (2024: 2.03%)

408,305 Technogym 7,741 653 152

Total [taly 7,741,653 1.52
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global SMID Equity Engagement Fund® (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets

Equities: 95.41% (2024: 94.11% ) (continued)

Japan: 10.39% (2024: 9.33%)

180,696 Blue Zones Holdings 10,358,201 203
139,182 Horiba 14,184 832 279
262 636 Nifco 9,051,908 178
268,254 Missan Chemical 8,186,757 1.80
172,350 Open House 10,127 489 199

Total Japan 52,910,187 10.39

Netherlands: 1.49% (2024: 2.19%)

230,726 Aalberts 7,600,112 1.49

Total Netherlands 7,600,112 1.49

Peru: 2.19% (2024: 2.60%)

38,455 Credicorp 11,151,950 219

Total Peru 11,151,950 2.19

Spain: 2.45% (2024: 2.02%)

188,168 Viscofan 12,478,029 245

Total Spain 12,478,029 245

Switzerland: 3.55% (2024: 2.11%)

8,840 Belimo 8,515,162 167
13,875 Burckhardt Compression 8,577 418 1.88
Total Switzerland 18,092,580 3.55

United Kingdom: 4.85% (2024: 6.54%)

116,127 DCC 7,253 343 1.42
2,642 371 Harworth Group 5,937 588 1.147
1,707,150 Molten Ventures 11,631,220 226

Total United Kingdom 24,722,151 4.85

United States: 58.58% (2024: 54.400%)

85,091 AAON 6,925,714 1,36
87 737 AptarGroup 10,768,839 212
36,314 Assurant 8,792,709 1.73
18,100 Axon Enterprise 10,355,191 203
144 343 Brunswick 10,830,055 213
32,024 Clean Harbors 7,614 667 1.50
5,901 Comfort Systems USA 8.428.624 1.65
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global SMID Equity Engagement Fund® (continued)

Mominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets
Equities: 95.41% (2024: 94.11% ) (continued)
United States: 58.58% (2024: 54.40% ) (continued)

188,798 Core & Main 9879915 1.96
63,164 Crane 11,848 935 233
57,252 Eagle Materials 12,032 653 236
51,173 Equifax 11,297 483 222
66,507 1CU Medical 9,631,924 1.89
B2 352 Jefferies Financial 5,165,941 1.01

140,513 Maximus 12,211,985 240

158,345 nent Electric 16,311,119 3.20
43 470 PTC 7625073 1.50
76,280 Reinsurance of America 15,626,721 3.07
85,542 RPM International 10,037,748 1.87

188,216 Samsara 6772011 1.33

5,024 318 Samsonite 12,844 305 252
87,855 Service Corporation International 7.659.11 1.50
83,205 Silicon Laboratories 12,386,012 243
65,728 Simpson Manufacturing 10,637,890 213
33,244 STERIS 8,492 845 167

161,992 Trex 5395716 1.06
22 937 Tyler Technologies 10,508,128 206
48,942 West Pharmaceutical Senvces 13,550,571 266
54,203 WEX 8,213,988 1.61
114,722 Wintrust Financial 16,183,832 318

Total United States 298,329,686 58.58
Vietnam: 1.00% (2024: 0.00%)

1,400,000 FPT 5,099,620 1.00
Total Vietnam 5,089,620 1.00
Total Equities 485,940,371 95.41
REITS: 2.46% (2024: 5.26%)
Singapore: 0.00% (2024: 1.80%) -
Spain: 2.46% (2024: 1.39%)

862,267 Merlin Properties REITS 12,550,428 246

Total Spain 12,550,428 246
United States: 0.00% (2024: 2.07%) -
Total REITS 12,550,428 2.46
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global SMID Equity Engagement Fund® (continued)

Mominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Financial Derivative Instruments: 0.17% (2024: 0.07%)

Forward Currency Contracts: 0.17% (2024: 0.07%)

Currency Currency Currency Maturity Unrealised % of

Counterparty  Buys Sells Rate Date Gain  Net Assets
$

Morthern Trust CHF 55,752 645 USD 70,314,247  1.2612 30/01/2026 260,438 0.05
Morthern Trust GBP 2801450 USD 37,461,427  1.3372 30012026 232,052 0.05
Morthern Trust EUR 37,754,302 USD 44 288331 14731 30012026 123,320 0.03
Morthern Trust  AUD 12,055,675 USD T.963.747 06606 300172026 98,552 0.02
Morthern Trust GBP 7,395512 EUR 8,431,715 0.8773 30/01/2028 31,921 0.01
Morthern Trust CHF 4,783,087 HKD 46,899 885 01020 300172026 23,364 0.01
Morthern Trust GBP 2410211 HKD 25056 831 00062 300172026 20,635 -
Morthern Trust CHF 14,142,451 EUR 15,205,303 0.9301 30/01/2026 15,362 -
Morthern Trust GBP 4991201 JPY 1.046920,320 0.0048 30/01/2026 13,132 -
Morthern Trust EUR 3,201,058 HKD 20194 628 01096 30/01°2026 11,178 -
Morthern Trust  JPY 344 663,785 USD 2,197,249 000684 30/01/2028 8334 -
Morthern Trust GBP 2,391,868 CHF 2537003 0.9432 30M0172026 5,783 -
Morthern Trust EUR 2,318,153 CHF 2152 440 1.0770 30012026 2,308 -
Morthern Trust  USD 488 330 GBP 361,810 1.3504 300172026 1,784 -
Morthern Trust  USD 6,319,674 HKD 49,133,848 01286 3001720265 1,077 -
Morthern Trust  JPY 91,651,368 EUR 498 027 184.0081 30/0172026 905 -
Morthern Trust  JPY 27,971,228 HKD 1,386,517 201737 30172026 770 -
Morthern Trust  USD 186,035 EUR 157,578 11811 300172026 GGG -
Morthern Trust  USD 54,883 CHF 50,959 1.2758 300172026 477 -
Morthern Trust  USD 46 347 JPY 7.204 08B0 0.0064 300172026 226 -
Morthern Trust  JPY 25332, 445 CHF 127,987 198.5413 300172026 168 -
Morthern Trust HKD 286 801 GBP 27,325 104957 30012026 17 -
Morthern Trust  AUD 22267 EUR 12,587 1.7693 300172026 84 -
Morthern Trust  AUD 31,414 GBP 15,568 2.0173 300172026 &1 -
Morthern Trust  AUD 12,200 CHF 6,403 1.9049 300172026 53 -
Morthern Trust  USD 13,447 AUD 20,036 06712 300172026 48 -
Morthern Trust  JPY 1,718,116 GBP 8,151 210.7813 30172026 32 -
Morthern Trust  HKD 80,571 EUR B.781 91790 300172026 31 -
Morthern Trust HKD 30,693 CHF 3,007 B9.89152 3070172026 27 -
Morthern Trust  USD 5,140 JPY 801,775 0.0064 050112026 18 -
Morthern Trust GBP 56,432 JPY 11,886,192 00047 050172026 2 -
Morthern Trust  SGD 1,870 UsSD 1,527  0.7753 3070112026 8 -
Morthern Trust GBP 3,655 sSGD 6,304 05797 300172026 3 -
Morthern Trust EUR 2926 GBP 2556  1.1460 307012026 2 -
Morthern Trust CHF 2,358 JPY 466,328 00051 30/01/2026 1 -
Morthern Trust MNOK 3 UsD 3 0.0983 23v01/2026 - -
Morthern Trust MNOK 30 CHF 2 12817 307012026 - -
Morthern Trust  MOK 19 EUR 2 119737 30/01/2026 - -
MNorthern Trust  NOK 16 GBP 1 13.6373 30/01/2026 - -
Morthern Trust  MNOK 1 JPY 13 0.0662 30/01/2026 - -
Morthern Trust EUR - 8GD - 06875 30/01/2026 - -
Morthern Trust CHF - 8GD - 06429 30/01/2028 - -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global SMID Equity Engagement Fund® (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets

Financial Derivative Instruments: 0.17% (2024: 0.07%) (continued)

Forward Currency Contracts: 0.17% (2024: 0.07%) (continued)

Currency Currency Currency Maturity Unrealised % of
Counterparty  Buys Sells Rate Date Gain  Net Assets
$
Morthern Trust  USD - 5GD - D.8000 30/01/2026 - -
Unrealised Gains on Forward Currency Contracts 854,948 0.17
Total Financial Derivative Instruments 854,948 017
Total financial assets at fair value through profit or loss 509,779,912 100.09
Mominal Fair Value % of
Heoldings Financial liabilities at fair value through profit or loss $ Met Assets

Financial Derivative Instruments: (0.07%) (2024: (0.465%))

Forward Currency Contracts: (0.07%) (2024: (0.46%))

Currency Currency Currency Maturity Unrealised % of
Counterparty  Buys Sells Rate Date Loss MNet Assets
]
MNorthern Trust  USD 701 HKD 5451 0.1286 30/01/2026 - -
Morthern Trust  JPY 94,907 CHF 480 197 6041 30/01/2026 - -
Morthern Trust  JPY 43741 8GO 360 121.5805 30/01/2026 - -
Morthern Trust  AUD 2045 EUR 1,183  1.7580 3070172026 (1) -
Morthern Trust  AUD 1,790 USD 1,198 0.8694 30/01/2026 n -
Morthern Trust EUR 5305 JPY 876,161 0.0054 05/01/2026 2 -
MNorthern Trust CHF 1,348 JPY 267,044 D.0050 O5/01/2026 3 -
Morthern Trust  HKD 105,316 USD 13,540 01287 30/01/2026 {5 -
Morthern Trust CHF 1,078 HKD 10,651 01012 30/01/2026 (B) -
Morthern Trust GBP 5,154 EUR 58000 0.8740 30/01/2026 {7 -
Morthern Trust  HED 40,319 GBP 3,861 104437 30/01/2026 (=) -
Morthern Trust EUR 4927 8GD 7.456 0.6614 30/01/2026 {16) -
Morthern Trust  HKD 97,057 CHF 8875 98372 30/01/2026 (18) |
Morthern Trust CHF 7448 SGD 12,120 0.6133 30/01/2026 (200 -
Morthern Trust  JPY 3488291 EUR 19,004 183.7419 30/01/20256 (23 -
Morthern Trust GBEP 24,780 JPY 5,212,000 0.0048 30/01/2026 (26) -
Maorthern Trust CHF 17,182 EUR 18,520 0.9288 30/01/2026 (36) =
Morthern Trust HKD 173,771 EUR 19,030 9.1368 30/01/2026 (39) -
Morthern Trust  USD 8815 5GD 12,660 0.7768 30/01/2026 54) &
Morthern Trust  JPY 22611415 UsD 145,000 0.0064 30/01/2026 (329) -
Morthern Trust  JPY 43535352 GBP 207 485 210.0620 30/01/2026 (452) -
Morthern Trust  JPY 14,132,006 AUD 136,385 1036187 30/01/2026 (733 -
Maorthern Trust EUR 2,252,136 CHF 2,084,708 1.0751 30/01/2026 (2,272 -
Morthern Trust CHF 10176941 JPY 2013258481 00051 30/01/2025 (6,631) -
Morthern Trust GBF 1,162,765 AUD 2353660 04941 30/01/2026 (9.530) -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

OOoooooooooooOooao

Federated Hermes Global SMID Equity Engagement Fund® (continued)

Mominal Fair Value % of
Holdings Financial liabilities at fair value through profit or loss % Met Assets
Financial Derivative Instruments: (0.07%) (2024: {0.46%)) (continued)
Forward Currency Contracts: (0.07%) (2024: {0.46%)) (continued)
Currency Currency Currency Maturity Unrealised % of
Counterparty  Buys Sells Rate Date Loss MNet Assets
$
Morthern Trust GBP 3,156 696 USD 4257 120 13486 30/01/2026 (9,789) -
Morthern Trust  EUR 6,884,979 JPY 1,266,894,874 00054 3001/2026 (11,615} -
Morthern Trust  EUR 4,687 651 GBP 4,118,230 1.1399 30/01/2026 (14,945) -
Morthern Trust  USD 4 563,042 CHF 3817 77T 12612 30/01/2026 (16,534) -
Morthern Trust CHF 5,264,155 GBP 4965084 1.0624 30012026 (16,865) -
Morthern Trust EUR 1,586,953 AUD 2,818,015 05632 300172026 (17,736) -
Morthern Trust  EUR 59408951 USD T.007.232 117985 30012026 (18,534) (0.01)
Morthern Trust CHF 2,371,850 AUD 4528 404 05238 30012026 (25,842) (0.01)
Morthern Trust CHF 5,445 961 USD 6,920,606 12688 300172026 (26,807) (0.01)
Morthern Trust  USD 3,257 375 AUD 4931058 06605 30012026 (40,288) (0,01
Morthern Trust  USD 6,965 371 GBP 5,208,642 13373 30/01/2026 (42 850) (0.01)
Morthern Trust  USD 18,888,870 EUR 16,102,283 11731 300172026 (52,212) (0.01)
Morthern Trust  USD 13,440,277 JPY 2108241788 0.0064 30/M01/2026 (56,968) (0.01)
Unrealised Losses on Forward Currency Contracts {371,308) {0.07)
Total Financial Derivative Instruments {371,308) {0.07)
Total financial liabilities at fair value through profit or loss (371,308) (0.07)
Fair Value % of
$ MNet Assets
Net financial assets at fair value through profit or loss 509,408,604 100.02
{2024: 100.54%) (Cost: § 458,120,483)
Banrk Overdraft (2024: (0.11%)) {25,164) 0.00
Other Net Liabilities (2024: (0.43%)) {B6,120) (0.02)
Met Assets Attributable to Holders of Redeemable
Participating Shares 509,207,320 %
% of Total
Portfolio Classification Assets
Transferable securities admitted to official stock exchange listing 99 66
OTC financial derivative instruments 017
Cash -
Other assets 017
Total 100.00

* Federated Hermes SDG Engagement Equity Fund was renamed to Federated Hermes Global SMID Equity
Engagement Fund on 24 April 2025.
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund®
Marminal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets

Corporate Bonds: 66.74% (2024: 58.94%)

Australia: 0.38% (2024: 0.51%)

3,150,000 Fortescue Treasury Pty 4 375% 01/04/2031 3,048,536 031
694,000 Fortescue Treasury Pty 6.125% 15/04/2032 723,048 0.07
Total Australia 3,771,584 0.38

Belgium: 1.14% (2024: 0.70%)

2,750,000 Azelis Finance 4.750% 25/09/2029 3,316,761 033
8,200,000 Telenet Finance Lux Mote 5.500% 01/03/2028 8173 8M 0.81
Total Belgium 11,490,432 1.14

Brazil: 2.26% (2024: 2.44%)

400,000 Banco BTG Pactual 2,750% 11/01/2026 399,548 0.04
4921,000 Banco BTG Pactual 5.750% 22/01/2030 5,025,374 0.50
200,000 Banco BTG Pactual 6.250% 08/04/2028 207,770 002
11,900,000 Klabin Austria 3,200% 12/01/2031 10,778,715 1.07
7,050,000 Suzano Austria 3.125% 15/01/2032 5,315,311 0.63
Total Brazil 22,726,718 2.26

Canada: 0.87% (2024: 0.00¢%)

5,075,000 New Red Finance 5.625% 15/00/2029 5173638 0.52
3,500,000 TransAlta 5.875% 01/02/2034 3,532,655 0.35
Total Canada 8,706,293 0.87

Chile: 0.56% (2024: 0.49%)

6,250,000 Falabella 3.375% 15/01/2032 5,597,219 0.56

Total Chile 5,597,219 0.56

Finland: 0.52% (2024: 0.50%)

800,000 Mokia 4.375% 12/06/2027 804,350 0.08
2,825,000 Mokia 4.375% 21/08/2031 3,479,054 0.35
875,000 Mokia 6.625% 15/05/2039 840,820 0.09
Total Finland 5,224,234 0.52

France: 5.48% (2024: 3.64%)

4,300,000 Elior Group 5.825% 15/03/2020 5,255,513 0.52
7.300,000 iliad 1.875% 11/02/2028 8,382193 0.83
900,000 iliad 4.250% 09/01/2032 1,068,183 0.1
600,000 lliad SAS 7.000% 15/04/2032 619,849 0.08
5,000,000 Mexans 4.125% 20/05/2029 6,031,007 0.60
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Corporate Bonds: 66.74% (2024: 58.94% ) (continued)

France: 5.48% (2024: 3.64%) (continued)

5,087,000 Opal Bideo 5.500% 31/03/2032 6,180,164 0.61
5,200,000 OVH Groupe 4.750% 05/02/2031 6,115,990 0.61
3,431,000 Paprec 4.500% 13/07/2032 4,080,628 0.41
4,600,000 Rexel 2.125% 15122028 5319693 0.53
8,823,000 SPCM 3.375% 15/03/2030 8,285,779 0.83
3,300,000 Valeo 1.000% 03/08/2028 3,690,730 0.37

Total France 95,049,729 5.48

Germany: 2.08% (2024: 2.09%)

5,300,000 Fresenius Medical Care 2.375% 16/02/2031 4,714,410 0.47
4 800,000 ProGroup 5.375% 15/04/2031 5780418 058
2900000 Schaeffier 4 500% 28/03/2030 3,495 458 0.35
1,000,000 Schaeffler 4.500% 12052032 1,179,257 011
4,843,000 Techem Versaltungsgesellschaft 675 mbH 4.5625% 15/07/2032 5,770,532 0.57

Total Germany 20,840,075 2.08

Guatemala: 0.77% (2024: 0.70%)

4 107,000 Millicom International Cellular 4.500% 27/04/2031 3,828 442 0.38
3,800,000 Millicom International Cellular 7.375% 02/04/2032 3,852,361 039
Total Guatemala 7,780,803 0.77

India: 0.90% (2024: 1.08%)

3,028,600 Greenko Power Il 4.300% 13M12/2028 2,878,546 0.28
6,750,000 Summit Digitel Infrastructure 2.875% 12/08/2031 6,148,280 0.61
Total India 8,026,826 0.90

Ireland: 0.48% (2024: 0.84%)

3,937,000 Virgin Media Finance 7.875% 15/03/2032 4,794,430 0.48

Total Ireland 4,794,430 0.48

Italy: 1.85% (2024: 1.96%)

4,121,000 FiberCop 6.000% 30/02/2034 3,924,611 0,39
5077000 Infrastrutture Wireless taliane 1.625% 21/10/2028 5,757 966 0.57
2,900,000 Infrastrutture Wireless ltaliane 1.750% 19/04/2031 3,139,308 0.31
200,000 Intesa Sanpacio Assicurazioni 4.217% 058/03/2035 235,868 002
5464 000 UnipolSai Assicurazioni 3.875% 01/03/2028 6,579,836 0.66
Total Italy 19,637,590 1.95
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

OOoooooooooooOooao

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Mominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets
Corporate Bonds: 66.74% (2024: 58.94%) (continued)
Luxembourg: 1.01% (2024: 0.69%)
1,105,000 Arcelormittal 3.500% 13/12/2031 1,309 485 013
4,232 000 Eurofins Scientific 0.875% 19/05/2031 4342 089 0.43
4 100,000 Summer BC Holdco B 5.875% 15/02/2030 4,445 288 0.45
Total Luxembourg 10,096,863 1.01
Mexico: 1.40% (2024: 1.50%)
5,971,000 Cemex 3.875% 11/07/2031 5,721,626 0.57
5,083,000 MNemak 3.625% 28/068/2031 4,411,293 0.44
1,589 000 Orbia Advance 6 800% 13/05/2030 1,581,196 0.16
2,908,000 Orbia Advance Corp SAB de CV 2.875% 110572031 2,368,004 023
Total Mexico 14,083,119 1,40
Metherlands:; 2.22% (2024: 2.17%)
300,000 Aker BP 3.100% 15/07/2031 275,995 0.03
4,550,000 Odido 5.500% 15/01/2030 5,385,883 0.54
10,120,000 Sunrise FinCo | 4.875% 15/07/2031 9,647 306 0.96
4,370,000 VZ Secured Financing 5.000% 15/01/2032 3,973,530 039
800,000 VZ Secured Financing 7.500% 15/01/2033 &11,935 0.08
2,084 000 Ziggo Bond 3.375% 28/02/2030 2,195,588 0.22
Total Netherlands 22,290,327 2.22
Migeria: 0.46% (2024: 0.20%)
4,500,000 |HS 7.875% 28/05/2030 4,644,097 0.46
Total Nigeria 4,644,097 D.46
Morway: 0.76% (2024: 0.63%)
2,500,000 Aker BP 1.125% 12/05/2029 2,751,708 028
5,004,000 Aker BP 3.750% 15/01/2030 4,848,338 048
Total Norway 7,600,046 0.76
People's Republic of China: 0.00% (2024: 0.61%) -
Poland: 1.09% (2024: 0.53%)
1,743,000 Canpack SA Eastern Land 2,375% 0111172027 2027078 0.20
4,185 000 Canpack SA Eastern Land 3.875% 15/11/2028 4,017 504 0.40
4,200,000 InPost 4.000% 01/04/2031 4,941,668 0.49
Total Poland 10,986,248 1.09
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets

Corporate Bonds: 66.74% (2024: 58.94%) (continued)

Slovenia: 0.54% (2024: 0.00%)

S00,000 United Group 3.625% 150272028 S87 663 0.06
4,100,000 United Group 6.250% 31/01/2032 4,843.515 0.48
Total Slovenia 5431,178 0.54

South Africa: 0.97% (2024: 0.85%)

2,500,000 AngloAmerican Capital 2.875% 17/03/2031 2315748 023
2,776,000 SappiPapier 3.625% 15032028 3,252,004 0.33
1,308,000 Sappi Papier 4.500% 15/03/2032 1,485,239 015
2,489,000 Sappi Papier 7.500% 15/06/2032 2632117 0.26

Total South Africa 9,695,108 0.97

Spain: 1.46% (2024: 2.67%)

4,800,000 Celinex Finance 2.000% 15/02/2033 5,043,079 0.50
2,100,000 Celinex Telecom 0.750% 20/11/2031 2,224,198 0.22
5,051,000 Grifols Escrow 3.875% 15/10/2028 5,880,588 0.59
1,310,638 Lorca Telecom Bond 4,000% 18/09/2027 1,540,321 0.15

Total Spain 14,697,186 1.46

Sweden: 0.00% (2024: 0.35%) -

Turkey: 1.26% (2024: 1.25%)

6,342,000 Arcelik 3.000% 27/05/2026 7,459,516 0.75
4,919,000 Turk Telekomunikasyon 7.3753% 20/05/2029 5,138.212 0.51
Total Turkey 12,607,728 1.26

United Kingdom: 2.98% (2024: 2.64%)

3,000,000 Boots Finco 7.375% 31/08/2032 4,183,553 042
3,039,000 ContourGlobal Power 5.000% 28/02/2030 3,667,157 0.37
800,000 ContourGlobal Power 6.750% 28/02/2030 825,888 0.08
4,142,000 Edge Finco 8.125% 15/08/2031 5,841,399 052
4,254,000 Froneri Lux FinCo SARL 4.750% 01/08/2032 5,045,167 0.50
500,000 Phoenix 5.625% 28/04/2031 679,922 0.07
8,000,000 Vmed O2 UK Financing | 4.500% 15/07/2031 9,586,997 0.95
Total United Kingdom 29,930,083 2.98

United States: 35.20% (2024: 29.90%)

2,900,000 Adient Global 7.500% 15/02/2033 2,995,143 0.30
6,775,000 AES 2.450% 15/01/2031 6,150,825 0.61
8,000,000 Alcoa Mederland 4.125% 31/03/2029 7,849 347 0.ve

250,000 Alcoa Mederland 7.125% 15/03/2031 266 68T 0.03
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)
Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Corporate Bonds: 66.74% (2024: 58.94% ) (continued)

United States: 35.20% (2024: 29.90% ) (continued)

1,648,000 American Axle & Manufacturing 5.000% 01/10/2022 1,588,608 016
118,000 American Axle & Manufacturing 7.750% 15M0/2033 120,310 0.01
5,425 000 Ardagh Packaging Finance 3.000% 01/08/2029 6,068,630 0.60
1,550,000 Ardagh Packaging Finance 5.000% 3000172031 1,842,130 018
7,251,000 Ashland 3.375% 01/08/2031 6,639,200 0.66
4,363,000 Axalta Coating Systems 3.375% 15/02/2029 42154 0.42
8,600,000 Ball 2.875% 15/08/2030 8,884 441 0.89
4,450,000 Ball 5.500% 15/08/2033 4,540,013 0.45
2,600,000 Bery Global 1.500% 15/01/2027 3,029,704 0.30
2,242,000 Bery Global 1.650% 15/01/2027 2,183 827 0.22
4497000 Bery Global 5.650% 15/01/2034 518,955 0.05
2,200,000 CCO 4250% 15/01/2034 1,872 694 019
865,000 CCO 4.500% 01/06/2033 845821 0.08
800,000 Celanese LS 5.000% 15/04/2031 919,420 0.09
£90,000 Celanese US 6.500% 15/04/2030 895124 0.09
£10,000 Celanese US 7.375% 15/02/2034 £24,140 0.08
8,835,000 Centene 2.500% 01/0372031 8496 422 0.85
4 470,000 Centene 2.625% 01/08/2031 3848019 0.39
2,157,000 CF Industries 4.950% 01/06f2043 1,938,425 0.19
1,833,000 CF Industries 5.150% 15/03/2034 1,844 692 018
4523000 Clanos 4.750% 15/06/2031 5,400,160 0.54
774,000 Clarios 65.750% 1509/2032 803,640 0.08
12,536,000 Clearway Energy 3.750% 15/02/2031 11,756,080 117
2049000 Clearway Energy 3.750% 15/01/2032 1,874,925 0.19
7,184,000 Cleveland-Cliffs 4.625% 01/03/2029 7,080,241 0.71
1,367,000 Cleveland-Cliffs 7.375% 01/05/2033 1,422 914 014
5,500,000 Clydesdale Acquisition Holdings 6.750% 15/04/2032 5,659,154 0.56
2,019,000 Crown Americas 4,250% 30/09/2026 2,012,602 0.20
3,250,000 Crown Americas 5.875% 01/068/2033 3,326,882 0.33
4,751,000 Crown European 4.500% 15/01/2030 5,789,113 0.58
1,450,000 Dell 3.450% 151272051 992,738 0.10
3,075,000 Dell 5.400% 10/08/2040 3,027 488 0.30
4 500,000 Energizer 4 375% 31/03/2029 4,304,748 0.43
1,300,000 Energizer 6.000% 15/08/2033 1,248,308 012
2,350,000 Energizer Gamma Acquisition 3.500% 30/06/202%9 2,675,607 .27
4,250,000 EQT 3.625% 15/05/2031 4,012 447 0.40
1,016,000 FiberCop 2.375% 12/10/2027 1,183,789 012
6,100,000 Ford Motor Credit 4.000% 13/11/2030 5,767 876 0.57
4 718,000 General Motors 2.350% 08/01/2031 4,248 982 042
4,708,000 Graphic Packaging International 2.625% 01/02/2028 5,363,006 0.53
4,872,000 Graphic Packaging International 3,750% 01/02/2030 4,625 156G .46
50,000 Graphic Packaging International 4.750% 15/07/2027 50,061 0.01
5,750,000 HCA 3.500% 15/07/2051 3930122 0.39
1,000,000 HCA 7.500% 15/11/2085 1,081,748 0.1
5,625,000 Huntsman International 2.850% 15/06/2031 4,745,838 047
470,000 Huntsman Intermnational 5. 700% 15/M0/2034 425 988 0.04
8,300,000 1QVIA 2.250% 15/03/2029 8,474,358 0.94
1,900,000 QWA 6.2508% 01/06/2032 1,887,718 0.20
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)
Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets

Corporate Bonds: 66.74% (2024: 58.94%) (continued)

United States: 35.20% (2024: 29.90% ) (continued)

4,050,000 Iron Mountain 4.500% 15/02/2031 3,854,535 038
3,350,000 Iron Mountain 5.250% 15/07/2030 3312004 0.33
1,813,000 KB Home 4 000% 15/06/2031 1,717 287 017
22314000 KB Home 4.800% 15/11/2028 2,306,825 0,23
1,249,000 Medline Borrower LP 8.250% 01/04/2029 1,282,728 013
7.317,000 Mozart Debt Merger Sub 3.875% 01/04/2029 7,148,739 071
4,508,000 Nowelis 3.375% 15042029 5,184 8189 052
4,361,000 Nowelis 3.875% 15082031 3,978,791 0.40
1,933,000 Movelis 4. 750% 30/01/2030 1,868 522 019
3,760,000 Occidental Petroleum 3.200% 15/08/2026 3,731,482 037
8,413,000 Olympus Water US Holding 5.375% 011062028 89,225 467 0.82
2,854 000 OMEOK 5.050% 010472045 2514 505 025
6,071,000 OMNEOK 5.450% 01/06/2047 5,619,052 0.56
252,000 OMEOK 5.600% 01/04/2044 239,588 0,03
2,700,000 Owens-Brockway Glass Container 7.375% 01/06/2032 2,743,551 0.27
3,964 000 Post 4.500% 15/00/2031 3,756,318 037
6,682,000 Post 4.625% 15/04/2030 6,512,734 0.65
639,000 Post 6.375% 01/03/2033 645,229 0.07
7,335 000 Range Resources 4.750% 15/02/2030 7,245,075 072
6,453,000 Seagate Data Storage Technology 4.091% 01/062029 G, 330,237 0.63
5,884,000 Seagate Data Storage Technology 4.125% 15/01/2031 6,574,048 0.66
10,950,000 Sealed Air 4,000% 011122027 10,902,454 1.00
900,000 Sealed Air 5.000% 15/04/2025 807 872 0,09
2,151,000 Standard Building Solutions 6.250% 01/08/2033 2,198 541 0.22
3,081,000 Standard Industries 3.375% 15/01/2031 2834477 023
7,855,000 Taylor Morrison Communities 5.125% 01/08/2030 7,910,071 079
5,854 000 Tenet Healthcare 4.375% 15/01/2030 5,748 646 0.57
12,900,000 Terraform Power 4,750% 15/01/2030 12,585,956 125
4,225 000 T-Mobile USA 3.300% 15/02/2051 2,837 400 0.28
5,500,000 TopBuild 5.625% 31/01/2034 5,566,668 0.55
3,050,000 US Foods 4.625% 01/068/2030 3,012,241 0.30
2,500,000 US Foods 5.750% 15/04/2033 2,548,771 0.25
6,200,000 VF 0.625% 25/02/2032 5,786,654 0.58
7,007,000 Vistra Cperations LLC 4.375% 01/05/2028 6,921,833 062
4,360,000 Whirlpool 6.500% 13/06/2033 4,231,147 042
4 676,000 Xerox 8.875% 30/11/2029 1,905 438 019
4,900,000 XPLR Infrastructure Operating Partners 8 625% 15/03/2033 5,158,227 0.51
4,000,000 Yum! Brands 5.375% 01/04/2032 4,054 865 0.40
Total United States 353,598,502 35.20

Total Corporate Bonds 670,406 418 66.74
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of

Holdings Financial assets at fair value through profit or loss $ MNet Assets

Government Bonds; 13.07% (2024: 18.82%)
India: 0.31% (2024: 0.00%)
3,100,000 Greenko Wind Projects Mauritius 7.250% 27/09/2028 3,135,015 0.31
Total India 3,136,015 0.31
Turkey: 0.09% (2024: 0.00%)
900,000 Turk Telekomunikasyon 6.950% 07/10/2032 815,354 0.08
Total Turkey 919,354 0.09
United States: 12.67% (2024: 18.82%)
14,404,600 United States Treasury Bill 0% 29/01/2026 14,356 561 1.43
113,400,000 United States Treasury Bill 0% 17/02/2026 112,888,430 11.24
Total United States 127,254,991 12.67
Total Government Bonds 131,310,360 13.07
Floating Rate Notes: 16.46% (2024: 19.77%)
Australia: 0.22% (2024: 0.28%)
1,800,000 Australia & New Zealand Banking Group 5.101% 03022033 2,205,118 022
Total Australia 2,205,116 0.22
Belgium: 0.00% (2024: 0.75%) =
Brazil: 0.33% (2024: 0.56%)
3,350,000 |tau Unibanco 3.875% 15/04/2031 3,342,829 033
Total Brazil 3,342 828 0.33
Chile: 0.00% {2024: 0.17%) .
Denmark: 0.83% (2024: 0.74%)
1,300,000 Orsted 1.500% 18/02/3021 1,308,628 0.13
6,782,000 Orsted 2.500% 18/02/3021 7,019,342 0.70
Total Denmark 8,327,970 0.83
France: 1.86% (2024: 1.73%)

5,375,000 BMP Paribas 4.625% 31/1272040% 5812026 0.58
200,000 BEMP Paribag 5.125% 31/122048 197.124 002
400,000 Societe Generale 4.750% 31/12/2049 399,024 0.04
525,000 Societe Generale 5.375% 18M11/2030** 503,524 0.05
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Floating Rate Motes: 16.46% (2024: 19.77%) (continued)

France: 1.86% (2024: 1.73%) (continued)

700,000 Societe Generale 8.125% 31/ 22049 740,007 0.07
9,700,000 Veclia Environment 2.500% 30/12/2049 10,973,020 1.08
Total France 18,724,725 1.86

Germany: 1.00% (2024: 1.19%)

6,200,000 Commerzbank 4.250% 31/M12/2049* 7,236,241 072
2,000,000 Deutsche Bank 4.500% 31/12/2040% 2,345,148 023
400,000 Deutsche Bank 5.625% 19/05/2031 471,453 0.05
Total Germany 10,052,842 1.00

Greece: 0.31% (2024: 0.44%)

2,584,000 Alpha Bank 4.308% 23/07/2038 3,074,885 0.31

Total Greece 3,074,685 0.314

India: 0.00% (2024: 0.64%) 2

Ireland: 1.05% (2024: 1.09%)

7,500,000 Bank of Ireland 1.375% 11/08/2031 8,781,758 0.87
1.445 000 Bank of Ireland 6.375% 31122045 1,777,357 018
Total Ireland 10,538,115 1.05

Italy: 2.82% (2024: 2.28%)

8,600,000 Enel 1.875% 31122048 8223184 0e2
2,816,000 Intesa Sanpaolo 4.125% 31/12/2049* 322231 032
200,000 Intesa Sanpacio 4.271% 14/11/2038 240,203 0.02
2,000,000 Intesa Sanpaolo 5.875% 31/12/2045* 2,466 254 0.25
5,409,000 IRCA 5.850% 15M2/2029 6,470,953 0.65
4,406,000 UniCredit 3.875% 311272048 5,139,206 0.51
1,200,000 UniCredit 6.500% 31122049 1,505,954 015
Total Italy 28,268,775 2.82

Luxembourg: 0.23% (2024: 0.14%)

1,900,000 Eurcfins Scientific 5.750% 31/12/2049 2,347,145 023

Total Luxembourg 2,347,145 0.23

Mexico: 0.98% (2024: 0.93%)

5,145,000 Banca Mercantil del Morte 6.625% 31/12/2048* 6,036,627 0.60
350,000 Cemex 5.123% 31/12/2049 350,176 0.04
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Floating Rate Motes: 16.46% (2024: 19.77%) (continued)
Mexico: 0.98% (2024: 0.93%) (continued)

3,280,000 Cemex 7.200% 31/12/2049 3,435,253 0.34

Total Mexico 9,822,056 0.98

Netherlands: 1.02% (2024: 1.74%)

2,600,000 ABN AMRO Bank 4.750% 31/1 22045 3,083,824 0.31
1,600,000 Cooperatieve Rabobank 3.250% 31/12/2040™ 1,867 882 018
1,800,000 Cooperatieve Rabobank UA 4 875% 3171 22049 2,141 882 0.21
3,500,000 ING Groep 4.250% 31/12/2048% 3,154,563 0.32

Total Netherlands 10,247,961 1.02

Portugal: 0.85% (2024: 1.07%)

7,800,000 Energias de Portugal 1.875% 14/03/2082 8,576 806 0.85

Total Portugal 8,576,606 0.85

Spain: 1.23% (2024: 1.47%)

11,000,000 Telefonica Europe 2.376% 31/12/2049 12,305,696 1.23

Total Spain 12,305,696 1.23

Switzerland: 1.34% (2024: 1.21%)

7,575,000 UBS Group 4.375% 31M2/2040* 6,976,405 0.69
1.000,000 UBS Group 7.125% 31/12/2049™ 1,025,349 010
5,040,000 Zurich Insurance Group 3.000% 1904/2051 5,496,031 0.55

Total Switzerland 13,497,785 1.24

Turkey: 0.08% (2024: 0.00%)
800,000 Akbank 7.875% 04/08/2035 826,855 0.08

Total Turkey 826,855 0.08

United Kingdom: 1.71% {2024: 2.08%)

1,539,000 Barclays Bank 8.500% 31/12/2049™ 2226223 022
2895000 BP Capital Markets 4.250% 31/12/2049 3,855,766 0.39
5,375,000 MatWest 4.600% 31/12/2049™ 5,001,827 0.50
4,550,000 Phoenix Group 5.750% 31122045 6,035,048 0.60

Total United Kingdom 17,118,865 1.71
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued)

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets
Floating Rate Motes: 16.46% (2024: 19.77%) (continued)
United States: 0.60% (2024: 1.26%)
5,900,000 First Citizens BancShares 7.857% 311272049 6,017,333 0.60
Total United States 6,017,333 0.60
Total Floating Rate Notes 165,296,359 16.46
Financial Derivative Instruments: 1.50% (2024: 2.20%)
Credit Default Swaps: 1.23% (2024: 1.50%)
Credit Default Swaps: Receive Fixed (Sell Protection) -
Unrealised Gains: 1.23% (2024: 1.50%)
European Union: 0.20% (2024: 0.43%)
(3,765,000) Arcelormittal 5% 20/12/2030 (JP Maorgan) 807,803 0.08
(4,940,000) Forvia 5% 20/12/2030 (JP Morgan) 665,863 0.07
(4,000,000) Itraxx Europe Crossover 5% 20122030 (JP Morgan) 515 582 0.05
Total European Union 1,993,648 0.20
United Kingdom: 0.00% (2024: 0.01%) - -
United States: 1.03% (2024: 1.36%)
(4,802 000) American Axle & Manufacturing 5% 20/12/2030 (Morgan Stanley) 384,079 0.04
(124.200,000) Cdx.Ma Hy.45 5% 201272030 (Morgan Stanley) 2,487,211 095
(4.890,000) Goodyear Tire & Rubber 5% 207122030 (Morgan Stanley) 445,003 0,04
Total United States 10,216,293 1.03
Total Credit Default Swaps: Receive Fixed (Sell Protection) -
Unrealised Gains 12,309,941 1.23
Total Credit Default Swaps 12,309,941 1.23
Forward Currency Contracts: 0.23% (2024: 0.50%)
Currency Currency Currency Maturity Unrealised % of
Counterparty  Buys Sells Rate Date Gain MNet Assets
5
Morthern Trust CHF 181,116,822 USD 228391,725 12610 30012026 864 542 009
State Street UsD 337617566 EUR 286,000,000 11805 18032026 559,048 0.05
Morthern Trust GBP 49 165,862 USD 65681518 13361 30012026 436,802 0.04
Morthern Trust EUR 137025873 USD 160,716,287 11729 30012026 412,000 0.04
Morthern Trust  AUD 12,375,078 UsSD 8,179,185 06609 30012026 74,403 0.01
Morthern Trust USD 1,153,785 EUR e7a. 747  1.1785 300172026 2878 -
Morthern Trust  JPY 85,388,879 USD 543,841 00064 300172026 2183 -
Morthern Trust  USD 530,265 CHF 418,088 12673 30/01/2026 1,053 -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
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Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Mominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ Net Assets
Financial Derivative Instruments: 1.50% (2024: 2.20%) (continued)
Forward Currency Contracts: 0.23% (2024: 0.50%) (continued)
Currency Currency Currency Maturity Unrealised % of
Counterparty  Buys Sells Rate Date Gain  Net Assets
$
Morthern Trust  USD 54 444 GBP 40,404 13507 30/01/2025 10 -
MNorthern Trust  USD 7,238 GBP 5358  1.3507 020142025 30 -
Morthern Trust  USD 2,655 AUD 3,863 06713 30/01/2026 15 -
Unrealised Gains on Forward Currency Contracts 2,353,056 0.23
Futures Contracts - Unrealised Gains: 0.04% (2024: 0.20%)
Mo. of Unrealised % of
Clearing Broker Description Currency Contracts Gain  Net Assets
$
Germany: 0.04% (2024: 0.16%)
Morgan Stanley Eurex 10 Year Euro BUND EUR (315) 383,635 0.04
Morgan Stanley Eurex 5 Year Eurc BOBL EUR (63) 38,648 -
Total Germany 422,283 0.04
United States: 0.00% {2024: 0.04%)
Morgan Stanley CBOT 10 Year US Treasury Note usD {2) 2,156 -
Total United States 2,156 -
Total Futures Contracts - Unrealised Gains 424,438 0.04
Total Financial Denvative Instruments 15,087 436 1.50
Total financial assets at fair value through profit or loss 982,100,573 ar.i77
Mominal Fair Value o of
Holdings Financial liabilities at fair value through profit or loss $ MNet Assels
Financial Derivative Instruments: (0.08%) (2024: (0.46%))
Credit Default Swaps: (0.04%) (2024: (0.11%))
Credit Default Swaps: Receive Fixed (Sell Protection) -
Unrealised Losses: (0.04%) (2024: (0.11%))
European Union: (0.04%) (2024: (0.11%))
(4.005,000) FiberCop 1% 20/12/2030 (JP Morgan) (206.807) (0.02)
{4,005,000) Telecom Italia 19 20/12/2030 (JP Morgan) (13.477) (0.01)
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
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Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial liabilities at fair value through profit or loss $ Met Assets
Financial Derivative Instruments: (0.09%) (2024: {0.46%)) (continued)
Credit Default Swaps: (0.04%) (2024: (0.11%)) (continued)
Credit Default Swaps: Receive Fixed (Sell Protection) -
Unrealised Losses: (0.04%]) (2024: (0.11%)) (continued)
European Union: (0.04%) (2024: (0.11%)) (continued)
{2,300,000) Valeo 1% 20/12/2030 (JP Morgan) (105,688 (0.01)
Total European Union {325,972) {0.04)
Total Credit Default Swaps: Receive Fixed (Sell Protection) -
Unrealised Losses (325,872) (0.04)
Total Credit Default Swaps {325,972) {0.04)
Forward Currency Contracts: (0.02%) (2024: (0.30%))
Currency Currency Currency  Maturity Unrealised % of
Counterparty Buys Sells Rate Date Loss Net Assets
5
Morthermn Trust  AUD 3,148 USD 2114 06712 0201/2026 (14) =
Morthern Trust  GBP 14,106 USD 19,054 1.3507 02/01/2026 (80) -
Morthern Trust  GBP 87,306 USD 117,615  1.3454 30/01/2026 (189) -
Morthern Trust CHF 100,713 USD 137,677  1.2677 3001720265 (195) 3
Morthern Trust  USD 70,790 CHF 56,008 1.2619 30/01/2026 (218) -
Morthern Trust CHF 55,996 USD 76,115 1.2687 0501/2026 (379) -
Morthern Trust  USD 206,207 EUR 175,757  1.1732 30/01/2026 (465) =
Morthern Trust  EUR 251,263 USD 286,018 1.1781 0201/2026 (922) -
Morthern Trust  USD 263 866 ALD 389219 06610 30/01/2026 (2,394) -
State Street EUR 6,000,000 USD 7.082.886 1.1805 18M372026 (11,728) -
State Street USD 44,310,043 GBP 33,100,000 1.3387 18M3/2026 (202,598) (0.02)
Unrealised Losses on Forward Currency Contracts {219,183) {0.02)
Futures Contracts - Unrealised Losses: (0.03% ) (2024: (0.05%))
Mo, of Unrealised % of
Clearing Broker Description Currency Contracts Loss Net Assets
$
United Kingdom: (0.04%:) (2024: 0.00%)
Morgan Stanley LIF Long Gilt GEP {77) (58,837) (0.01)
Total United Kingdom (59,837) {0.01)
United States: (0.02%) (2024: {0.05%))
Morgan Stanley CBOT 2 Year US Treasury Note uso 193 (24,125) -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2025 (continued}

Federated Hermes Global High Yield Credit Engagement Fund® [continued)

Nominal Fair Value % of
Holdings Financial liabilities at fair value through profit or loss $ Met Assets

Financial Derivative Instruments: (0.08%) (2024: (0.46%)) (continued)

Futures Contracts - Unrealised Losses: (0.033:) (2024: (0.05%)) (continued)

No. of Unrealised % of

Clearing Broker Description Currency Contracts Loss MNet Assets

$
United States: (0.02%) (2024: {0.05%)) (Continued)

Morgan Stanley CBOT 5 Year US Treasury Note usD 521 (211 ,656) {0.02)
Total United States {235,781) (0.02)
Total Futures Contracts - Unrealised Loss {295,618) (0.03)
Total Financial Derivative Instruments (840,773) (0.09)
Total financial liabilities at fair value through profit or loss (840,773) {0.08)

Fair Value % of
$ MNet Assets
MNet financial assets at fair value through profit or loss 981,259,800 97.68
(2024: 99.27%) (Cost: § 949,704,858)
MNet Cash (2024: 0.08%) 10,988,641 1.08
Other Net Assets (2024: 0.65%) 12,287 663 1.23
Met Assets Attributable to Holders of Redeemable
Participating Shares 1,004,536,104 100.00
% of Total
Portfolio Classification Assets
Transferable securities traded on a regulated market 95.04
OTC financial derivative instruments 1.46
Financial dervative instruments dealt in on a regulated markat 0.04
Cash 1.09
Other assets 1.37
Total 100.00

* Federated Hermes SDG Engagement High Yield Credit Fund was renamed to Federated Hermes Global High Yield
Credit Engagement Fund on 24 April 2025.

** Contingent Convertible Bonds.
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SMID
2026
608,310,624 97,566,941
2,008,400 322,127
606,302,224 97,244,814
57,308,926.4821
2,429,605.0000
3.3964 545
210.8128
2026
962,099,232 154,311,096
1,656,652 265,710
960,442,580 154,045,385
97,427,595.7081
304,605.0000
2.7033 434
218.3752
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SMID
500.0000 (0) 500.0000

2017 12
) ) )
) ) )
57,187,806.2554 |  2,041,222.8370 | 55,147,083.4184

2018 12
) ) )
) ) )
65,302,541.6855 | 37,845,217.5080 | 82,604,407.5959

2019 12
) ) )
) ) )
p020 12 114,830,051.4314 | 21,933,280.9114 | 175,501,178.1159
) ) )
) ) )
ool 12 169,388,324.1192 | 135,165,337.9768 | 209,724,164.2583
(17,668,760.0000) (75,097.0000)| (17,593,663.0000)
9,667,304.0000 563,500.0000 |  9,103,804.0000
(9,667,299.0000)]  (563,500.0000)| (9,103,799.0000)
o02s 1 25,676,912.6099 | 80,438,291.2800 | 154,962,785.5882
(4,035,413.0000)| (4,755,443.0000)| (16,873,633.0000)
17,675,312.0000 |  1,804,049.0000 | 24,975,067.0000
(17,675,312.0000)| (1,804,049.0000)| (24,975,062.0000)
o028 1 6,638,886.1818 | 42,005,508.1201 | 119,596,163.6499
(1,332,608.0000)| (4,746,375.0000)| (13,459,866.0000)
195,490.0000 |  6,998,014.0000 | 18,172,543.0000
(195,490.0000)| (6,998,014.0000)| (18,172,538.0000)
oot 1 13,690,931.1344 | 27,976,669.2489 | 105,310,425.5354
(430,699.0000)| (4,040,044.0000)| (9,850,521.0000)
537,941.0000 | 11,001,825.0000 | 7,708,659.0000
(537,941.0000)| (11,001,825.0000)| (7,708,654.0000)
o025 1o 12,829,089.8780 | 79,910,090.6723 | 38,229,424.7411
(906,795.0000)| (6,757,616.0000)| (3,999,700.0000)
35,502.0000 | 4,980,256.0000 | 2,763,905.0000
(35,502.0000)| (4,980,256.0000)| (2,763,900.0000)
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2017 12
2017 12 29 2021

39,731,306.4417 1,812,386.0000 | 37,918,920.4417

2019 12
) ) )
) ) )
54,131,160.3135 |  6,769,439.3878 | 85,280,641.3674
2020 12
) ) )
) ) )
210,220,285.1651 | 94,040,939.9898 | 201,459,986.5427
2021 12
) ) )
) ) )
20,281,296.2241 | 130,757,451.9375 | 90,983,830.8293
2022 12
) ) )
) ) )
o8 12 91,204,025.3674 | 26,971,973.6650 | 155,215,882.5317
(1,943,100.0000)]  (181,300.0000)| (1,761,800.0000)
2,620,305.0000 319,500.0000 [  2,300,805.0000
(2,620,300.0000)]  (319,500.0000)| (2,300,800.0000)
oo 12 20,351,246.6710 | 32,131,828.5696 | 143,435,300.6331
(66,000.0000)]  (393,100.0000)| (1,434,700.0000)
0.0000 | 1,526,400.0000 774,405.0000
(0.0000)| (1,526,400.0000)|  (774,400.0000)
5,612,301.3300 | 46,983,910.0030 | 102,063,691.9601
2025 12

(51,500.0000)]  (571,900.0000)]  (914,300.0000)

0.0000 380, 700.0000 393,705.0000
(0.0000)|  (380,700.0000)(  (393,700.0000)

2019 10
2023 14
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1989
1989 UCITS 1989
UCITS
UCITS
CCF 1CAV
1989 1893 1972
1990 1990
1989 1985 12 20 85 611 EEC UCITS
1989 1989
78 2002 13 2001 107 EC
2001 108 EC UCITS 111
1989 2003
2003 211 UCITS 1V 2009 65 EC
2011 2011 352
UCITS
UCITS 2014 91 EU UCITS 2016 21
UCITS UCITS
2019 2019
430
UCITS 2019 2013 48
CP161
UCITS 2013
48
AIF 2013 22
2011 61 EU AIFMD

AIFMD UCITS
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2015 12 2015 UCITS
AIF
ICAV
UCITS
UCITS UCITS UCITS
CCF
ICAV
AlF
AIF AIFMD UCITS
AlF
CCF
ICAV
ILP
ELTIF
ELTIF AIF EU 2023 606
ELTIF 2.0 EU 2015 760 ELTIF
AlF AlIF
ICAV
CCF
ILP
ucITs
UCITS EU EU
EU

2009 65 EC UCITS
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UucITs

UCITS UCITS

68

UCITS
69

UCITS UCITS UCITS

1990 Unit Trusts
2014

UCITS AIF

Investment Companies
2005 2005 CCF
2015 ICAV
1994 2020
ILP AIF

UCITS CCF ICAV UCITS
UCITS CCF UCITS
UCITS ICAV ICAV
AIF 1990
AlF
AlF AIF CCF 2005
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AIF
1994
AIF ICAV ICAV
AlF AIF
1997
UCITS AIF
ILP
2010
UCITS
UCITS
UCITS UCITS
UCITS
AlIF

UCITS AIFMD

UCITS
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ILP
AIF
ILP
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2010
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UCITS UCITS 104
UCITS
UCITS UCITS
UCITS
UCITS
UCITS
UCITS
2013 48
UCITS UCITS UCITS

UCITS
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UCITS

01C
UCITS
UCITS
UCITS

UCITS

0TC

UCITS

UCITS
UCITS UCITS
UCITS

UCITS

UCITS

0TC
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
FEDERATED HERMESINVESTMENT FUNDSPLC

Report on the audit of the financial statements

Opinion on the financial statements of Federated Hermes Investment Funds plc (the ‘ company’)

In our opinion the financial statements:
give atrue and fair view of the assets, liabilities and financial position of the company as at 31 December 2025 and
of the profit for the financial year then ended; and
have been properly prepared in accordance with the relevant financial reporting framework and, in particular, with
the requirements of the Companies Act 2014.

The financial statements we have audited comprise:

the Portfolio Statements,

the Balance Sheet;

the Income Statement;

the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares;
the Cash Flow Statement; and

the related notes 1 to 20, including material accounting policy information as set out in note 2.

The relevant financia reporting framework that has been applied in their preparation is the Companies Act 2014 and
IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB) and as adopted by the
European Union (“the relevant financial reporting framework™).

The applicable regulations that have been applied in their preparation are the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 and Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (“the
applicable Regulations’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (lreland)) and
applicable law. Our responsibilities under those standards are described below in the “Auditor's responsibilities for the
audit of the financial statements” section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statementsin Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory
Authority (IAASA), asappliedto listed, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Summary of our audit approach

Key audit matters The key audit matters that we identified in the current year were:

Valuation of Financial Assets and Liabilities at Fair Vaue Through Profit or Loss
Existence of Financial Assetsand Liabilities at Fair Value Through Profit or Loss
Materiality The materiality that we used in the current year was 1% of Average Net Assets determined
in respect of each sub-fund.
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Scoping Our audit is arisk-based approach taking into account the structure of the company, types
of investments, the involvement of the third parties service providers, the accounting
processes and controls in place and the industry in which the company operates.
Significant changesin No significant changes in our approach were made in the current year.

our approach

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate.

Our evaluation of the directors assessment of the company’s ability to continue to adopt the going concern basis of
accounting included:

Obtaining an understanding of the relevant controls in place regarding going concern as part of our audit risk
assessment procedures.

Holding discussions with management on the directors going concern assessment, the future plans for the company
and the feasibility of those plans.

Challenging the reasonableness of the key assumptions applied by the directorsin their assessment.

Reviewing al board meeting minutes during the period up to the date of approval of the annual accounts, for
evidence of any discussions and/or decisions that could impact the company’s ability to continue as a going
concern.

Reviewing the capital activity and NAV movements, subsequent to the financial year end.

Assessing the adequacy of the relevant going concern disclosures made in the annua accounts.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current financial year and include the most significant assessed risks of material misstatement
(whether or not due to fraud) we identified, including those which had the greatest effect on: the overall audit strategy,
the allocation of resources in the audit; and directing the efforts of the engagement team. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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Valuation of Financial Assetsand Liabilities at Fair Vaue Through Profit or Loss

Key audit matter For the financial year ended, the financial assets and liabilities at fair value through profit
description or loss of the company of $13.55bn make up 100% of total net assets of $13.54bn.

The valuation of financial assets and liabilities at fair value through profit or lossis
considered a key audit matter asit is the most significant number on the Balance Sheet and
had the greatest effect on our overall audit strategy.

Thereisarisk that financial assets and liabilities at fair value through profit or loss are
valued incorrectly, that inappropriate valuation methodologies are applied, and that the use
of inappropriate assumptions as part of management’s estimate reflects inappropriate bias
which could result in the valuation being materially misstated.

Refer also to note 8 in the financial statements.

How the scope of our We considered the valuation basis used in light of the valuation policy as stipulated in the
audit responded to company’s Prospectus documents and the requirements of IFRS.
the key audit matter

We independently valued the financial assets and liabilities by using independent market|
feeds. We compared the prices published by independent pricing sources to the investment
portfolio.

For OTC Derivatives, we agreed the valuations to independent counterparty confirmations
and with the support of our valuations specialists we re-valued the derivatives on a samplg

basis.

We ensured the relevant disclosures were included in the financial statements.

Existence of Financial Assetsand Liabilities at Fair Value Through Profit or Loss
Key audit matter For the financial year ended, the financial assets and liabilities at fair value through profit
description or loss of the company of $13.55bn make up 100% of total net assets of $13.54bn.

Thereisarisk that investments recorded might not exist or might not be owned by the
company. Investments are considered to be akey driver for the company’s performance.
Therefore, due to the significance of investments to the company’s financial statements,
we have determined this as a key audit matter.

Refer also to note 8 in the financial statements.

How the scope of our We obtained direct confirmation of the investments of the company from the Depositary
audit responded to and Brokers at year-end. Any reconciling items between the confirmations and the
the key audit matter company’s investment portfolios were investigated to ensure that trades were recorded in

the correct reporting period.
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Our audit procedures relating to these matters were designed in the context of our audit of the financial statements as a
whole, and not to express an opinion on individual accounts or disclosures. Our opinion on the financial statementsis not
modified with respect to any of the risks described above, and we do not express an opinion on these individual matters.

Our application of materiality

We define materiality as the magnitude of misstatement in the financial statements that makes it probable that the
economic decisions of a reasonably knowledgeable person would be changed or influenced. We use materiality both in
planning the scope of our audit work and in evaluating the results of our work.

Based on our professional judgement, we determined materiality for the financial statements as awhole as follows

Basisfor 1% of Average Net Assets of each sub-fund

determining

materiality

Rationale for We have considered the average net assets to be the critical component for determining

the benchmark materiality because the main objective of each sub-fund is to provide investors with a total

applied return. We have considered quantitative and qualitative factors such as understanding the
company and its environment, history of misstatements, complexity of the company, and
reliability of the control environment.

We set performance materiality at alevel lower than materiality to reduce the probability that, in aggregate, uncorrected
and undetected misstatements exceed the materiality for the financial statements as awhole.

Performance materiality was set at 80% of materiaity for the 2025 audit (2024:80%). In determining performance
meateriality, we considered the following factors:

our understanding of the company and the industry in which it operates;
our risk assessment procedures;

the quality of the control environment;

the nature and extent of misstatementsidentified in previous audits; and
our expectations in relation to misstatements in the current period.

We agreed with the Directors that we would report to them al audit differences in excess of 5% (2024: 5%) aswell as
differences below that threshold that, in our view, warranted reporting on qualitative grounds. We aso report to the

Directors on disclosure matters that we identified when assessing the overall presentation of the financial statements.

An overview of the scope of our audit

Our audit is a risk-based approach taking into account the structure of the company, types of investments, the
involvement of the third parties service providers, the accounting processes and controls in place and the industry in
which the company operates. The company was incorporated on 23 October 2008 under the laws of Ireland as an open-
ended umbrella type investment company with variable capital and limited liability. The company is authorised by the
Central Bank of Ireland (the “ Central Bank™) as an Undertaking for Collective Investment in Transferable Securities.

The company is organised as an umbrella fund with segregated liability between sub-funds. We assess the risks of each
sub-fund separately. We have conducted our audit based on the books and records maintained by the administrator of
Northern Trust International Fund Administration Services (Ireland) Limited, Georges Court, 54- 62 Townsend Street,
Dublin 2, Ireland.
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Other information

The other information comprises the information included in the Annual Report and Audited Financial Statements, other
than the financial statements and our auditor's report thereon. The directors are responsible for the other information
contained within the Annual Report and Audited Financial Statements.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Statement of Directors Responsibilities, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view and otherwise comply with the
Companies Act 2014, and for such interna control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

A further description of our responsibilities for the audit of the financial statementsis located on IAASA’s website at:
https://iaasa.ie/publications/description-of -the-auditors-responsibilities-for-the-audit-of -the-financial -statements. ~ This

description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design proceduresin line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.
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Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non
compliance with laws and regulations, we considered the following

the nature of the industry and sector, control environment and business performance;

results of our enquiries of management about their own identification and assessment of the risks of irregularities;

any matters we identified having obtained and reviewed the company’s documentation of their policies and

procedures relating to

o identifying, evaluating and complying with laws and regulations and whether they were aware of any instances
of non-compliance;

o detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or
alleged fraud;

o theinternal controls established to mitigate risks of fraud or non-compliance with laws and regulations.

the matters discussed among the audit engagement team and relevant internal specialists, including IT, and

valuations specialists regarding how and where fraud might occur in the financia statements and any potential

indicators of fraud.

As aresult of these procedures, we considered the opportunities and incentives that may exist within the organisation for
fraud and identified the greatest potential for fraud in the following areas:
Revenue recognition with respect to net change in unrealised gains/(losses) on investments in securities.

In common with all audits under 1SAs (Ireland), we are also required to perform specific procedures to respond to the
risk of management override.

We also obtained an understanding of the legal and regulatory framework that the company operates in, focusing on
provisions of those laws and regulations that had a direct effect on the determination of material amounts and disclosures
in the financial statements. The key laws and regulations we considered in this context included Irish Companies Act,
Listing Rules and the Applicable Regulations.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financia
statements but compliance with which may be fundamental to the company’s ability to operate or to avoid a material
penalty. These included matters regulated by the Central Bank of Ireland.

Audit response to risks identified

As aresult of performing the above, we did not identify any key audit matters related to the potential risk of fraud or
non-compliance with laws and regulations.

Our procedures to respond to risks identified included the following

reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

enquiring of management and Board of Directors concerning actual and potential litigations and claims;

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;

reading minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing
correspondence with the Central Bank of Ireland;

in addressing the risk of fraud in revenue recognition, completing the procedures as set out in our Valuation of
Financial Assets and Liabilities at Fair value Through Profit or Loss Key Audit Matter and completing an
unrealised gain/loss reconciliation; and

in addressing the risk of fraud through management override of controls, testing the appropriateness of journal
entries and other adjustments; assessing whether the judgements made in making accounting estimates are
indicative of a potential bias; and evaluating the business rationale of any significant transactions that are unusual
or outside the normal course of business.
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We aso communicated relevant identified laws and regulations and potential fraud risks to al engagement team

members including internal specialists and remained aert to any indications of fraud or non-compliance with laws and
regulations throughout the audit.
Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the company were sufficient to permit the financia statementsto be readily
and properly audited.

Thefinancial statements are in agreement with the accounting records.

In our opinion the information given in the directors report is consistent with the financial statements and the
directors report has been prepared in accordance with the Companies Act 2014.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in
our opinion, the disclosures of directors remuneration and transactions specified by law are not made.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company’s members as a body, for our
audit work, for this report, or for the opinions we have formed.

Jm Meegan

For and on behalf of Deloitte Ireland LLP

Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, 29 Earlsfort Terrace, Dublin 2

Date: 23 April 2026
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