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7,139,159 | 7,831,435 | 10,370,036 | 10,938,444 | 11,708,808
712,345 535,357 818,089 461,480 11,925
385,789 672,519 637,657 628,578 25,878
3,553,343 | 3,553,343 | 6,150,906 | 6,165,100 | 6,166,343
32,150,800 | 30,900,800 | 36,936,900 | 36,991,500 | 36,996,800
5,766,516 | 4,956,089 | 10,882,170 | 10,232,204 | 6,758,230
10,372,062 | 9,808,555 | 16,751,905 | 16,167,270 | 18,354,973
179.20 159.67 293.54 274.83 226.05
) ) ) ) )
12.23 21.19 17.27 17.00 0.82
17.08 0.82
55.5 50.3 64.7 62.9 36.5
12.6 8.1 0.3
36.36
2,109,842 | 2,803,902
1,344,401 | 1,377,459
485,945 | 1,984,877
3,419,740 | 2,861,304
249 254 286 289 296
(51) (60) (62) (65) (62)
51.0 93.4
TOPIX () () () (98.5) (134.6)
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592 320 207
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15 16
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17,866,355 619,964
133,609 291,585 97,680
10,681,544 938,190
347,110 201,032
63,942 322,383
28,547,899 1,558,155
15,765,174 736,748
610,275 1,434,652
6,217,060 4,381,781
4,778,338
21,982,234 5,118,530
6,565,665 3,560,374
3,499,980
22.8 37.3
2025
40 80 2026 31
2025 58.0
121
2026 31 QR
JR Wesmo! SAPICA
2024 2025
13,276,989 7.9
3,796,159 11.6 642 504,561 73,575
513,215 22,156
60,522 682,434
2025
2018
2025 2026
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EBITDA EBITDA
EBITDA
15 16 17 18 19

10,370,036 12,300,727 13,276,989
4,285,319 4,646,979 5,040,955
1,730,791 1,730,523 1,375,381

QR
2,231,898 2,992,427 3,790,813
537,154 489,833 430,696
861,756 536,925 656,635
723,115 1,904,038 1,982,507
765,780 513,215 73,575
1,615,088 1,921,932 2,573,079
8,273 27,656 91,658
1,623,362 1,949,588 2,664,738
EBITDA 2,389,143 1,497,841 2,591,162

17

16
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7,139,159 7,831,435 10,370,036 10,938,444 11,708,808
3,496,550 3,822,014 4,285,319 4,646,979 5,040,955
1,364,468 1,360,886 1,730,791 1,730,523 1,375,381
R
¢ 486,812 1,147,778 2,231,898 2,992,427 3,790,813
728,445 647,724 537,154 489,833 430,696
897,052 636,416 861,756 536,925 656,635
165,829 216,615 723,115 541,755 414,325
712,345 535,357 818,089 461,480 11,925
1,463,926 1,601,425 1,615,088 1,812,712 2,398,946
4,624 255 8,273 26,350 89,284
1,468,550 1,601,681 1,623,362 1,839,062 2,488,231
EBITDA 2,180,896 2,137,039 2,441,452 1,377,582 2,500,156
14,007,157
1,167,936 67.8
52,603 613,682 295,311
97,242 2,484,470 140,133
70,314 68,319
3,584,126 2,644,931
676,037 2,222,584
500,000
2,354,130 83,282
7,080,000 936,726
3,499,980
QR
QR QR
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2025
2026 31
5,040,955 7.8
1,375,381 25.8
QR 3,790,813 21.1
430,696 13.7
656,635 18.2
1,982,507 4.0
13,276,989 7.4
2024 2025
2025 31 2026 31
1,478,123 12.0 1,505,596 11.3
1,064,921 8.7 1,403,353 10.6
QR 13,276,989
7.9
QR 9,480,830
6.5
3,796,159 11.6
3,795,517 2.8

642 504,561
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33,238 74.8
107,456 288.4
73,575 513,215
22,156
1,184 7,919 92.2
60,522 682,434
€Y)
18
EBITDA
2024 2025
2025 31 2026 31
12,300,727 13,276,989
1,904,038 1,839,733
8,129,240 9,262,465
1,102,000 1,213,000
EBITDA 1,497,841 2,591,162
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NTT ( NTTD) NTTD
INFOX-NET
NTTD TMN
2011 15 NTT
2011 15 2014 14
JCN JCN
JCN
TMN
2013 17
2013 17 2014 16
TMN stera TMN
2020
2020 2025
2025 10
508,000 2024 12 31
2,506,160
20.29
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2,851,217
636,628 2,214,589
2026 31
C

93,068 89,356 130,012 2,151 314,588 éﬁﬁ;
3,020 4,384 7,404 | A7
)
14

7,343 7,343
)

766,925 | 4,712,109 | 1,051,414 | 6,530,449
315,504 6,978
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432 2,451 2883 15
49
2,077 | 29,697 | 133,274 165,050 | o
7,875
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a
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1,368,000 | 1,249,986 2(1123 20327
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120,000,000
2026 - 2026 24
36,996,800 36,996,800
100
36,996,800 36,996,800
2026
2020 10 30
143
7,015 ()
701,500 ( )
469 ()
2022 10 31 2027 10 30 ()
469
235
)
)
2026 31
2026 31
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2022 11 14

36
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1,146 ()

2024 11 15
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2023 28
375 ()
37,500 ( )
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2025 29 2033 28 ()
2,220
1,110
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2022 28
657,800 | 32,150,800 499,928 3,553,343 499,928 3,553,343
2022 12
32,150,800 3,553,343 3,000,000 553,343
2022 12
1,250,000 | 30,900,800 3,553,343 553,343
2023
5,971,700 | 36,872,500 2,582,461 6,135,804 2,582,461 3,135,804
2024 31
64,400 | 36,936,900 15,101 6,150,906 15,101 3,150,906
2024 15
41,500 | 36,978,400 11,122 6,162,028 11,122 3,162,028
2025 31
13,100 | 36,991,500 3,071 6,165,100 3,071 3,165,100
2025 26
- | 36,991,500 - 6,165,100 3,165,100 -
2026 31
5,300 | 36,996,800 1,242 6,166,343 1,242 1,242
) 657,800
1,520
760
2022 11 30 448
3,000,000 84.43
2022 11 14 2022 11 30
2022 11 30
178 2022 12 1,250,000
2023 5,971,700
2,582,461
2023 2024 31 64,400
15,101
536
268
2024 2025 31 13,100
3,071
2026 26 448
3,165,100
100
2025 2026 31 5,300
1,242
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100
- 3 21 84 26 15 9,574 9,723 -
- 7,989 14,415 124,555 3,233 75 219,602 369,869 9,900
- 2.16 3.90 33.67 0.87 0.02 59.38 100 -
7,321,600 73,216
2026 31
4,958,800 16.71
2,408,800 8.11
1,396,400 4.70
1,396,400 4.70
932,336 3.14
900,000 3.03
860,200 2.89
680,300 2.29
664,400 2.23
657,800 2.21
14,855,436 50.01
2024 19
2024 12
174,500 0.47
1,396,400 3.78
2025
2025
6 1 2,408,800 6.51
15
6 1 471,000 1.27
2,879,800 7.79
2025 12 2025
11 27
2,149,100 5.81
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2026 31
7,321,600
29,665,300 296,653
100
9,900
36,996,800
296,653
2026 31
7,321,600 7,321,600 19.78
7,321,600 7,321,600 19.78

41/117



EDINETOOOO
O00DO000O000oO00D0O000oO0Onoo(Eess491)
oOoOooodn

155
2025 26
7,352,900 3,499,980,400
2025 27 2025 27
7,352,900 3,499,980,400
31,300 13,271,200 - -
7,321,600 - 7,321,600 -

459
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309

459

/
100 16 /16
100 16 /16
100 16 /16
100 16 /16
100 12 /12
100 16 /16
100 /
100 /
100 16 /16
93 15 /16
100 16 /16

2025 26 18
2025 26 18
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2026 24
8 1 11.1

1992
2002

2002
1970 )
2005

24,200

2008
2020 11

1995
2016

2020

1969 11 28 ()

2020 15,400

2022
2025 10

1993
2010

2014 12
1968 12 21 )

2017 10
2018 11

16,000

2020 11

2024

1991
2009

2010 EC
2011
2017

1968 12 20 ()

2021 11,300

2022
2023 12

2024
2024
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1995
2018

2018
2018
2019
1972 7 30 )
2021 10 CookpadTV
2022

2025

2025
2025 10

1983
1986 10 K&L
1989

1993 10

1996 10
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1,530,024 15.4% 1,553,502 14_4%
5,574,209 56.1% 6,560,393 60.9%
1,583,537 15.9% 1,965,264 18.3%
9,930,986 |100.0% 10,764,459 |100.0%
1,691,973 2,028,642
8,239,013 8,735,817
2024 2025
2025 31 2026 31
1,699,543 2,284,337
1,404,729 1,359,627
1,689,755 2,081,028
186,808 190,283
2024 2025
2025 31 2026 31
1,549,236 1,817,558
127,690 166,241
15,046 44,842
1,691,973 2,028,642
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2024 2025 31
6,150,906 | 3,150,906 154,727 | 3,305,633 | 1,310,177 | 1,310,177 | 10,766,717 75,888 39,565 | 10,882,170
628,578 628,578 628,578 628,578
11,122 11,122 11,122 22,244 22,244
3,071 3,071 3,071 6,143 6,143
26,112 26,112
75,888 75,888
14,193 14,193 14,193 628,578 628,578 600,190 75,888 26,112 649,965
6,165,100 | 3,165,100 154,727 | 3,319,827 681,598 681,598 | 10,166,526 65,677 | 10,232,204
2025 2026 31
6,165,100 | 3,165,100 154,727 | 3,319,827 681,598 681,598 10,166,526 65,677 | 10,232,204
25,878 25,878 25,878 25,878
1,242 1,242 1,242 2,485 2,485
6,528 6,528
3,165,100 | 3,165,100
3,499,980 | 3,499,980 3,499,980
1,627 1,627 14,898 13,271 13,271
22,156 22,156
1,242 | 3,163,857 | 3,163,472 384 25,878 25,878 | 3,485,081 | 3,458,345 15,628 | 3,473,973
6,166,343 1,242 | 3,318,199 | 3,319,442 707,477 707,477 | 3,485,081 | 6,708,181 50,049 [ 6,758,230

102/117



EDINETOOOO
O00DO000O000oO00D0O000oO0Onoo(Eess491)
oOoOooodn

a
2016

18
15

Q@

€

¢!

¢

€

4

G

103/117



EDINETOOOO
O00DO000O000oO00D0O000oO0Onoo(Eess491)
oOoOooodn

QR

€))

@

104/117



EDINETOOOO
O00DO000O000oO00D0O000oO0Onoo(Eess491)
oOoOooodn

2,065,891 2,052,373
6,188,782 6,503,986
66,406
]

2025 31 2026 31
2,000,000 2,000,000
2,000,000 2,000,000

2024 2025

2025 31 2026 31

7,658
19 19
81 81
2024 2025
2025 31 2026 31
936,578 948,554
238,619 314,709
546,875 312,270
155,546 157,026
127,658 108,173
143,045 150,174
113,168 114,609
12,828 15,790
9,975 10,577
3,600 837
532 210
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2025 31
938,988
270,040
2026 31
1,271,516
338,560
2025 31 2026 31
177,208 141,856
286,934 299,554
54,383 54,383
58,247 64,015
46,241 53,431
20,811 4,199
15,039 15,819
7,090 9,958
1,814
94,394 110,027
762,166 753,246
286,934 299,554
475,232 453,691
762,166 753,246
2025 31 2026 31
30.6
9.4
21.3
27.1
141
1.2
21.3
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217,155 360 216,795 113,364 14,518 103,431
2,932,931 648,528 904,009 2,677,450 1,816,784 436,044 860,665
1,100,453 124,323 976,130 361,566 171,584 614,563
511,885 584,647 622,820 473,712 473,712
4,762,426 1,233,176 1,651,513 4,344,088 2,291,715 622,147 2,052,373
7,505 517 8,023 5,770 367 2,252
567,352 1,029 1,029 567,352 128,348 65,836 439,003
13,356,449 2,078,261 1,719 15,432,991 10,590,869 1,710,594 4,842,122
1,207,926 2,040,358 2,027,676 1,220,608 1,220,608
15,139,233 4,120,166 2,030,424 17,228,975 10,724,988 1,776,798 6,503,986
89,415 288,114 199,437 178,092 178,092
562,152 43,076
176,210 360,129
729,083 732,470
504,044
733,697 828,867
622,820
2,027,676
190,236 328,903 306,326 9,717 203,095
9,975 10,577 9,975 10,577
147,133 36,800 12,721 1,696 169,516
492 344 837
804 984 773 1,014
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