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3.48 25.97 43.10 31.62 32.68
23.99 41.10 30.88 32.44
25.3 64.4 64.5 71.2 71.2
8.7 9.3 6.4 6.3
77.06 33.83 28.53 25.46
96,067 296,084 127,716 74,119 103,076
46,458 61,840 43,798 2,530 15,645
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100,000 826,762 857,562 877,662 893,067
2,800,000 4,405,440 4,530,340 4,595,140 4,642,240
678,940
200,000
389,443 1,943,629 2,205,240 2,292,302 2,358,826
1,561,428 3,044,278 3,445,884 3,289,440 3,360,372
343.78 441.19 486.78 505.21 529.00
@ @ @ @ @
3.51 25.94 44 .96 29.78 32.69
23.97 42 .87 29.09 32.45
24.9 63.8 64.0 69.7 70.2
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3,854 17.4 98,434 11.1

3,852 18.2 100,325 14.4
2024

4,204 16.8 110,997 3.8

4,012 10.8 104,538 5.5

4,095 .3 102,985 4.6

4,059 4 104,173 3.8
2025

4,617 .8 111,347 0.3

4,657 16.1 98,975 -5.3

4,674 14.1 102,499 -0.5

4,724 16.4 102,781 -1.3
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4,905 5.3 110,883 12.0
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% % % %
1,629,163 23.7 68,892 41.2% 1,825,069 23.3 24,201 13.2%
1,582,113 23.0 17,342 10.4% 1,809,654 23.1 13,098 7.1%
1,912,546 27.9 70,924 42 .4% 2,204,416 28.2 106,879 58.2%
1,742,500 25.4 10,228 6.1% 1,980,872 25.3 39,597 21.5%

17/104



EDINETOOOO

O0000O00O0OoOo(EssLs?)

oOoOooodn

HR
27 1096 2016
HR
HR 4.3 2026 2026
32
13 308234 2017 2029 12 31
BtoB 2026

81.2

18/104



EDINETOOOO

OO0O0o0O00o0nOn(ess1e?)
OooooOodd
Al Al
Al
Al
Al
Al
2026 20.6
2023
BtoB
BtoB
2024
BtoB
BtoC

19/104



(

)

2026

CSDDD

CEO

20/104

EDINETOOOO
O0000O00O0OoOo(EssLs?)
oOoOooodn



(

)

2026

4,868,640

4.54

21/104

221,000

EDINETOOOO
O0000O00O0OoOo(EssLs?)
oOoOooodn



EDINETOOOO

OO0O0o0O00o0nOn(ess1e?)
OooooOodd
BtoB ARPU
BtoC
HR
7,820,013
13.9 183,777 9.8 186,428
10.3 146,780 2.8
BtoB
6,348,109 16.0
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HR
336,376 13.8
3,311,364 3,217,623
93,740
2,992,073 2,893,110
98,963 49,269 10,457
102,306 59,598
319,290 324,512 5,222
9,134 8,952
23,019
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952,578
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13,015
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7,820,013 113.9
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1
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EBITDA OPEX KPI BtoB
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2025
2026 31
7,820,013 113.9
2,674,561 109.0
EBITDA 213,202 110.0
OPEX 31.5 95.7
4,905 105.3
ARPU 110,883 112.0
EBITDA
ARPU
2014
2015
2014
2021 16 2021 16
2022 15
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EBITDA
500 0%
500 575 10%
575 650 15%
650 700 20%
700 750 25%
750 800 30%
800 850 35%
850 875 40%
875 900 45%
900 925 50%
925 950 55%
950 975 60%
975 1,000 65%
1,000 1,025 70%
1,025 1,050 75%
1,050 1,075 80%
1,075 1,100 85%
1,100 1,125 90%
1,125 1,150 95%
1,150 100%
EBITDA
8

36/104



EDINETOOOO

O0000O00O0OoOo(EssLs?)
oOoOooodn
17 1
2 1
1
18
2026 19
920
92,000

841

2028 20

2032 19
841
421

2026 31 2026 31
17
1
2027 3 2028 3 EBITDA
EBITDA 1 1
EBITDA

&)
1 1

37/104



EDINETOOOO
O0000O00O0OoOo(EssLs?)
oOoOooodn

EBITDA
300 25%
300 330 35%
330 350 38%
350 380 40%
380 400 43%
400 410 45%
410 420 46%
420 430 47%
430 440 48%
440 450 49%
450 460 50%
460 470 54%
470 480 58%
480 490 62%
490 500 66%
500 510 70%
510 520 76%
520 530 82%
530 540 88%
540 550 94%
550 100%
EBITDA
11 12 31 3,600
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2022 30 A
100,000 887,099
678,940 3,678,940
B
200,000
2022 12 15
719,440 819,440 719,440 1,606,539
680,000 4,358,940
2022 12 20
2023 31 7,322 826,762 7,322| 1,613,861
46,500 4,405,440
2023
2024 31 30,800 857,562 30,800 | 1,644,661
124,900 4,530,340
2024
2024 26 4,762 862,325 4,762 1,649,424
13,500 4,543,840
2024 27
862,325| 1,644,661 4,762
4,543,840
2024 28
2025 31 15,337 877,662 15,337 20,100
51,300 4,595,140
2025
2026 31 15,405 893,067 15,405 35,505
47,100 4,642,240
2026
2026 31 1,790 894,857 1,790 37,295
5,400 4,647,640
2022 10 A B
2022 30 A
B A B
B 2022 30 178
2,300
2,116
1,058
1,438,880
2022 12 20 2023 31 46,500
7,322
2023 2024 31 124,900
30,800
2024 2024 26 13,500
4,762
448
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100
- 3 14 27 14 11 5,143 5,212
- 4,155 365 7,121 498 12 34,241 46,392 3,040
- 8.96 0.79 15.35 1.07 0.03 73.81 100
185,733 1,857 33
2026 31
1,942,147 43.58
640,000 14.36
12 379,100 8.51
120,000 2.69
68,300 1.53
64,000 1.44
30,600 0.69
30,300 0.68
26,000 0.58
24,800 0.56
( )
3,325,247 74.62
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1978 11

2001
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2013
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CEO

1,942,147

CFO

1982 30

2006
2016
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CFO

23,900

1977 14

2000
2006
2009
2012
2014
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2023
2023
2024
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efu Investment Limited Director

4,900

1985 19

2007

2016
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Uber Japan
Wolt Japan
Wolt Japan
newmo

100

1960
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10
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CEO

TORIKIZOKU USA INC.

Torikizoku Shanghai Co.,Ltd.
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1978
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2009
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2017
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2017
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2,055,954 2,006,684
605,616 707,923
174,168 233,767
1,192 808
22,409 11,951
33,769 30,938
2,893,110 2,992,073
226,357 226,384
47,360 60,124
178,996 166,259
2,559 2,559
2,295 2,370
263 188
77,648 90,566
49,455 62,243
28,192 28,323
19,651 16,618
11,348 11,388
8,303 5,230
7,265
223,021 200,002
419 298
369 6,452
3,173
788 9,923
11,486 20,439
92,449 92,159
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