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( ) 17,748,482 25,090,903 26,450,468 32,413,807 32,524,960
( ) 7,078,192 9,194,133 7,015,923 6,450,918 5,833,042
( ) 7,127,629 6,060,057 5,531,261 4,924,848 4,566,696
( ) 4,650,331 9,129,240 9,917,358 7,899,268 5,126,414
( )| 19,723,105 26,359,021 34,160,635 40,085,590 43,489,251
( )| 39,312,655 57,242,205 76,302,347 92,416,508 | 105,055,514
() 469.85 629.60 819.42 961.34 1,035.76
() 171.20 145.56 132.86 118.29 109.69
)
() 49.8 45.8 447 43.3 41.0
() 40.4 26.5 18.3 13.3 11.0
() 9.9 18.9 11.4 12.1 12.9
( ) 5,952,778 4,004,019 2,106,732 7,035,243 8,327,022
( ) 4,268,545 5,930,578 6,907,735 11,691,221 6,790,775
( ) 4,911,983 6,266,243 5,318,656 5,914,147 4,514,155
( ) 4,548,792 9,197,694 10,274,773 11,843,986 18,371,101

994 1,208 1,341 1,436 1,522
) 222 281 301 337 373
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16,570,040 19,927,249 21,199,338 28,023,234 29,538,909
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) 41,632,400 41,632,400 41,632,400 41,632,400 41,632,400

( )| 19,851,799 23,619,329 26,620,156 29,900,257 30,287,858

( ) | 38,742,568 52,277,272 72,226,915 88,566,496 99,694,742

() 476.84 567.33 639.41 718.20 727.51
) 40.00 50.00 50.00 50.00 50.00
) () (20.00) (20.00) (20.00) (20.00)
() 126.05 120.67 106.83 116.00 60.68
)
() 51.2 45.2 36.9 33.8 30.4
() 28.7 23.1 17.7 17.1 8.4
() 13.5 22.8 14.2 12.3 23.3
() 31.7 41.4 46.8 43.1 82.4
) 765 819 949 1,046 1,126
182 189 221 259 294
() 248.4 406.3 237.2 231.9 236.6
TOPIX () (102.0) (107.9) (152.5) (150.2) (202.2)
() 1,870 3,225 3,020 1,897 2,005
() 681 1,200 1,473 970 1,142
( )
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( ) CRO

GLP(Good Laboratory Practice)
GLP

CRO GLP A

SNBL U.S.A., Ltd. ( )

CPC CPC
CRO

11 i
SNBL U.S.A., Ltd.
SMO(Site Management Organization) ( )

SNBL U.S.A., Ltd.

Translational Research

SNBL Clinical Pharmacology Center, Inc.

Translational Research USA, Inc.

SNBL Clinical Pharmacology Center, Inc.
I 1
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LABORATORIES(CAMBODIA) LIMITED
Harvard Ruika Therapeutics,Inc. ( )
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2009 Translational Research

2009 ONTORII, Inc. « )
2012 Wave Life Sciences Pte. Ltd.
2012 ( )

2014
2015 1,500kW

2015 PPD PPD

2015 11 Wave Life Sciences Ltd.(Wave Life Sciences Pte. Ltd.
)

2016 Satsuma Pharmaceuticals, Inc.
2017 SNBL Clinical Pharmacology Center, Inc.(2017 Pharmaron CPC Inc. )

2017 11

2017 SMO

SMO

2017 SNBL U.S.A., Ltd. Texas Alice
Scientific Resource Center Orient Bio Inc. Seoul

2018 CLINICAL STUDY SUPPORT SMO
SMO

2018 SNBL U.S.A., Ltd. Altasciences Preclinical
Seattle Inc. SNBL U.S.A., Ltd.
Altasciences
2018 10 SMO
2019 Satsuma Pharmaceuticals, Inc.
2020 Gemseki Gemseki
2020 10 SNLD
2020 12

2021 NHP Pharmaron
49.99

2022
2022
2023
2023 Satsuma Pharmaceuticals, Inc.

2024 Gemseki ( )Gemseki

SNBL U.S.A., Ltd. SNBL Global Gateway(SGG)

2024

2025 Tasso, Inc.
Tasso
2025 MPS(Microphysiological Systems) in vitro

2025 Satsuma Pharmaceuticals, Inc. Atzumi™ FDA

CRO(Contract Research Organization)

SMO(Site Management Organization)
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CLINICAL STUDY SUPPORT

SNBL U.S.A., Ltd.
University Medicines International, LLC.

« )
SHIN NIPPON BIOMEDICAL LABORATORIES
(CAMBODIA) LIMITED
ANGKOR PRIMATES CENTER INC.

PPD 1

SNBL U.S.A., Ltd.

Gemseki

SNLD
NDP Pharmaceuticals, Inc.
SGG Management Services,LLC.
Ruika Therapeutics, Inc.
Satsuma Pharmaceuticals, Inc.
SBI US Gateway Fund LP 1,2

AMAFURU  Co.

Green Hydrogen
SNBL USA, Ltd. SNBL U.S.A_, Ltd.

SNBL

FREESIA HD, INC.
Tasso 1
JRMPC 1
NANA 1

1
2 SBI US Gateway Fund LP
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SNBL U.S.A., Ltd us 100.00 —
U ) 60,000 )
() 250,669 100.00 -
SHIN NIPPON BIOMEDICAL
LABORATORIES (CAMBODIA) us 100.00 .
LIMITED 207,800 (100.00)
(@D)
us 100.00
ANGKOR PRIMATES CENTER INC. 8,000 (100.00) —
University Medicines us 50.00 -
International, LLC. 105,000 (50.00)
CLINICAL STUDY SUPPORT 53,400 100.00 —_
Gemseki 1,000 100.00 —
Gemseki 100.00 —
1,055,000 (0.12)
Ruika Therapeutics, Inc us 85.00 —
P +inc- 500,000 :
SNLD 10,000 100.00 —
AMAFURU&Co . 10,000 100.00 —
10,000 70.50 —
Green Hydrogen 3,000 100.00 —
10,000 100.00 -
10,000 100.00 -
FREESIA HD, INC us 100.00 —
T 1,800,000 i
SNBL 10,000 100.00 —
10,000 100.00 -
22.875 50.68 —
26,000 100.00 -
99,000 10000 -
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2026 Al
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2027
CRO / 13FY 3/2029 40 /
FY 3/2029 DABT 10
FY 3/2031 2
Gemseki FY 372029 3
* Diplomate of the America Board of Toxicology
Scopel 2 3
SNBL FY 3/2031
C02 FY 3/2031 50% FY2020
FY 3/2029 3,000 kWh
FY 3/2027 10
*
FY 3/2029 30%
FY 3/2029 100%
1
SNBL 10 FY 3/2027 2
*1 7
*2 https://ssl4.eir-parts.net/doc/2395/ir_material5/238989/00.pdf
DX/RPA

FY 3/2024 120
FY 3/2022

80%

100%
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Scope2 t-CO2 11,895 11,673
Scopelé&2 t-C02 17,347 17,452
2 X
Scope3
2025
2024 2025
Cat.1 1 t-C02 14,480 15,651
Cat.2 1 t-C02 7,411 38,759
Cat.3 Scopel 2 7 £-C02 2,072 2,827
Cat.4 1 t-C02 400 813
Cat.5 t-C02 23 584
Cat.6 t-C02 169 181
Cat.7 t-C02 560 613
Cat.8 t-C02 0 0
Cat.9 t-C02 0 0
Cat.10 t-C02 0 0
Cat.11 t-C02 0 0
Cat.12 t-C02 0 0
Cat.13 t-C02 1,830 1,830
Cat.14 t-C02 0 0
Cat.15 t-C02 0 0
Scope3 t-C02 26,945 61,258
1 2024 2025
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31,099,317 82.9
105,514 194.8
717,061 152.4
184,402 401.0
32,106,295 84.3
1,010,730 76.7
33,117,025 84.1
(b)
C ) () C ) ()
35,539,368 111.6 40,967,202 118.9
96,334 152.1
717,061 152.4
184,402 401.0
36,537,167 112.7 40,967,202 118.8
117,950 17.4 1,020,578 83.9
36,655,117 110.7 41,987,781 117.6
©
C ) ()
31,204,872 99.0
105,514 194.8
717,061 152.4
184,402 401.0
32,211,850 100.4
313,109 95.2
32,524,960 100.3
10
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2026 6,526 19.0% 40,920
CRO PPD, Inc. PPD ()
PPD PPD Global Study 2025
10 PPD 2021 12 Thermo Fisher Scientific Inc.
PPD PPD
PPD 2025
6.0 20,593 14.1% 9,120
44.3 40
2025 PPD 2026
2,769 3,272
CRO 2026 2026
31,277 317 1.0 6,909
348 4.8 22.1
©
TR Translational Research TR
M&A
1997 TR SMART  Simple
MucoAdhesive Release Technology SMART
Satsuma 2025 30 FDA Atzumi™
STS101 Satsuma
STS101 2025 American Headache
Society: AHS 2025 11 Headache: The Journal of Head and Face Pain
TR
POC
TR-012001 TRN501 ( )SNLD
SNLD SNLD 12
2025 American Academy of Neurology: AAN
10 MDS
TRN501 2024
AMED/SCARDA
AMED IgA
POC  Proof of Concept
A AMED 2029 31
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2025
BI0O International Convention 11 B10-Europe 2026 1
J.P. Morgan Healthcare Conference Biotech Showcase
JPM Week
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TR 2026 108 54
Satsuma Atzumi™ 2,781 2,369
4,028 3,680
(D)
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O]
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2,972,268 7,233,880

Satsuma Pharmaceuticals, Inc. (889,703) (5,388,630)
Satsuma Pharmaceuticals Inc. Atzumi ™
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