24

2026 25
54 2025 2026

STARTS CORPORATION INC.

10

10
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50 51 52 53 54
2022 2023 2024 2025 2026

196,578 233,871 233,408 232,978 251,911
25,789 30,002 33,396 33,404 38,244
16,772 20,218 22,095 24,274 25,311
17,032 20,713 25,026 23,534 24,662
127,676 145,086 165,318 178,239 192,571
273,287 293,100 324,109 333,647 352,746
2,538.57 2,869.50 3,264.60 3,627.61 3,986.78
332.83 407.07 444 .84 492.15 526.61
46.13 48.62 50.03 52.38 53.51
13.60 15.06 14.50 14.41 13.93
7.21 6.25 7.67 7.98 9.02
24,951 34,148 25,730 25,915 17,221
17,819 10,701 20,772 8,769 19,136
5,963 12,949 3,027 15,275 12,296
67,638 78,485 86,878 88,782 74,904
4,729 4,742 4,672 4,683 4,715
(3,528) (3,866) (4,018) (4,227) (4,489)
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2022 2023 2024 2025 2026
20,830 30,342 22,453 24,416 28,917
11,624 12,940 15,943 14,982 19,984
12,093 13,178 16,125 16,074 23,186
11,039 11,039 11,039 11,039 11,039
53,998,205 | 53,998,205 | 53,998,205 | 53,998,205 | 53,998,205
62,943 71,518 82,357 86,613 100,078
164,797 164,967 174,095 184,836 207,890
1,237.50 1,406.09 1,619.19 1,754.62 2,062.00
73.00 93.00 105.00 120.00 140.00
( ) (33.00) (43.00) (50.00) (55.00) (65.00)
234.40 259.09 317.03 318.22 470.75
38.2 43.4 47.3 46.9 48.1
19.31 19.60 20.96 19.03 24.84
10.23 9.82 10.76 12.33 10.09
31.1 35.9 33.1 37.7 29.7
144 155 155 163 155
(45) (46) (49) (52) (56)
85.1 93.3 126.7 148.6 181.8
JPX

400 (99.9) (102.8) (142.8) (139.9) (180.3)
3,090 2,990 3,425 4,180 5,350
2,292 2,181 2,810 2,751 3,495

2022
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1969 27 37
1972 30
500 37

1972 37

1973 34
1975
1975 10 1999 10

1977

1979 12 21

1982

1983 1989 10

1985
1997

1987 Starts International Inc. 1995
Starts International Hawaii Inc.

1987

1987 11 1995 11

Starts Cambodia Corporation Starts Estate
Management Cambodia Corporation Starts Hotel Cambodia Corporation Starts CAM Cambodia
Corporation Starts Philippines Inc. Starts Facility Philippines

Inc.

1989 Starts International Australia
Pty.Ltd
1989

1989 Starts International California Inc. 1997
Starts Pacific Inc. Starts New York

Realty, LLC

1989 11 37

1996

1995
1996
1996
1997
1998
1999

1999 11
2000 2004

2001
2001
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2001 10

2003
2003
2003

2003 10

2004

2004 12
2005

2005
2005 10

2005 11

2006

2007

2008

2009

2010

2010

2011 12

2012

2013
2013

2014
2015

2015

2022 11
Co.,Ltd.
Alte Guam Golf Resort Inc.
Golf Resort Inc.
Deutschland GmbH.
10
2011
2007 10
10
Ltd.
2023

2009

2023

Starts (Shanghai) Real Estate Service

2010

2007

2016

2010 10

2022

2004 Starts Guam

Starts

Starts Brasil Real Estate

2026
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2016

2016

2016 12
Starts Facility Philippines Inc.

2017

2017

2017

2018

2018

2018 10
Starts Hotel Cambodia Corporation
2019

2021
2021
2021

2022

2024
2022 11

2023

2023 11

PPP
2024

2024

2024 11

2025
2026 116 516
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516 116 632

®

49
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450 100.0
380 100.0
320 100.0
100 100.0
350 100.0
(
69.0
540 0z o
)
100 100.0
)

100.0

100 o)
500 100.0
100.0

45 (100.0)
150 100.0
50 100.0
100.0

100 (100.0)
150 100.0
100.0

100 (66.7)
100 100.0
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70 100.0
70 100.0
80 100.0
80 100.0
70 100.0
70 100.0

300 100.0
10 100.0
100.0

10 (100.0)
100.0

10 (100.0)
100.0

50 (100.0)
5 100.0
(100.0)

10 100.0
100.0

200 (100.0)
100.0

50 (100.0)
80 100.0
Starts Pacific Inc. 5,800 US$ 100.0
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Starts International 100.0
Hawaii Inc. 200 US3 (100.0)
Starts New York 100.0
Realty,LLC. 100 Us$ (100.0)
?tarts Philippines 8,494 PHP 100.0
nc.
Starts Facility
Philippines Inc. 1 PHP 100.0
gtarts(C§mbod|a) 200 US$ 100.0
orporation
Starts Hotel
(Cambodia)Corporation 1,500 US$ 100.0
Starts Estate
Management(Cambodia) 200 US$ 49.0
Corporation
Starts CAM(Cambodia) 100.0
Corporation 250 US$ (100.0)
51.0
30 (20.0)
72.5
30 (59.5)
75.0
60 (75.0)
70.0
25 (32.0)
54.6
22 (18.2)

PFI
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22 90.9
PFI

30 (gg ) g)
10 100.0
80 100.0
40 (188 ) 8)
10 100.0
50 100.0
30 (;g : 8)
570 12.3
1 100.0
, 100.0
(100.0)
. 100.0
(100.0)
50 100.0
PPP 1 100.0
100 100.0
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61.0

100 10.0

70.0

30 70.0

100 100.0

50 49.0

2,997
100 50
100 10
83,829 7,909 5,568 10,322 44,598
74,596 12,496 9,258 48,119 77,942
92 10.46
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co2
2030 Scopel,2 42 2023
2050
€02
Scopel,2 2023 28,212t-C02
Scopel,2 2024 23,504t-C02
2025 €02 2026
2028 75% 77.1%
2028 20 20.9
2030 3 12.1
12.9 10.2 9.4
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2026 31 1,313 93

2026 31
411 56

2026 19 56 676 90

10
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2,519

11.2 382 44
11 4.3
2026
26.7 1,556 65
3.2 23 52
42 52 35.6
1,025 91
70

11

761

7.7

8.1
14.5
2026

68 6.7
9.2

13.0

102
146 43
136.8 86

34 91
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362 72
253
2026 656
15
77 46
88 68
21.1
10.8
35
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1
500
77 20 9.5
16 83 34.9
20
163 92 5.1 25 71 18.7
2025 /
2026 / 2026
130 82
5.1 15 2.3
88 82 0.5 22 35 6.9
57 7.3 49
24.2
190 98 3,527 46
47 66 1,601 74
19 56 676 90
138 78 749
117 47
119 38 74 62 378 80
70 81 172 21 259 15
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(
191 36 87 69
122 96
152 75
2024
2025 31
2,224 1,485 3,709 2,136 1,572 24 2,150
89,794 54,935 144,729 51,599 93,130 758 51,513
39,121 26,409 65,530 17,634 47,896 1,237 18,085
131,140 82,829 213,969 71,369 142,599 2,019 71,749
2025
2026 31
1,572 2,368 3,941 1,646 2,294 28 1,651
93,130 64,047 157,178 46,992 110,185 638 46,873
47,896 22,818 70,714 27,528 43,185 889 26,969
142,599 89,234 231,834 76,168 155,665 1,557 75,494
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2024
2025 31
3 649 3 649
23 1,251 21 1,148 35 1,939 459
1 144 1 144
1 208 1 208
33 33
23 1,251 26 2,183 40 2,975 459
2025
2026 31
2 746 2 746
9 459 6 344 15 804
10 8,977 7 5,485 3,491
7 7
9 459 18 10,075 24 7,043 3,491
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2024 2025
2025 31 2026 31

2,136 0.9 1,646 0.7 77.1
51,599 22.1 46,992 18.7 91.1
17,634 7.6 27,528 10.9 156.1
71,369 30.6 76,168 30.2 106.7
8,591 3.7 8,868 3.5 103.2
8,422 3.6 10,203 4.1 121.1
12,830 5.5 13,615 5.4 106.1
30,964 13.3 34,806 13.8 112.4
51,431 22.1 54,168 21.5 105.3
95,226 40.9 102,591 40.7 107.7
649 0.3 746 0.3 115.0
1,939 0.8 804 0.3 41.4
144 0.1 5,485 2.2 3,799.6
208 0.1 0.0

33 0.0 7 0.0 21.6
2,975 1.3 7,043 2.8 236.8
8,530 3.7 7,720 3.1 90.5
15,601 6.7 16,392 6.5 105.1
12,444 5.3 13,082 5.2 105.1
8,923 3.8 8,882 3.5 99.5
892 0.4 957 0.4 107.3
232,978 100.0 251,911 100.0 108.1

24/116



EDINETOOOO
00000000 O000DO0Omo((eE3945)
oOoOooodn

25/116



11,254
556

135

104

1,341

270

13,262

129

267

820

206
149
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2026 31
« H|¢ )
19,065 10
1,846 5 20,917
1,179.6
10,313 138
463 16 10,792
522.8 36
3,174 7
249 6 3,430
30,001.1) 20
2,075
6,610 91 8,777
1,967.3)
5,399 5 3 5,408
2,182
3,942 0 0 6,125
7,692.0
2,282 0 2,282
2,326 0 1 2,327
2,757 2,757
1,159
1,217 2,377
3,950.7
3,063
2,004 3 5,071
(13,675.8)
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( ) ( )
576 758
( 345 27 24 973
) 1,536.52 151
615
( 450 80 531
) 107
6,155 445
( 6,092 1,776 457 14,483
) (52,950.97 431
15,377 20
( 4,727 15 20,120
) 46,501.97 4
2,555 124
( 2,166 27 582 5,331
) 9,491.2 468
728 27
( 153 23 33 938
) 1,296,844.1 31
621
3
( )
« H <o [0
Starts Hotel ( m
(Cambodia) 2,847 145 2,993
Corporation
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100,170,000
100,170,000
2026 31 2026 25
53,998,205 53,998,205
100
53,998,205 53,998,205
2014 26
870,000 53,998,205 680 11,039 680 6,198
870,000
1,563.95
781.975
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2026 31
100
21 18 84 198 5 3,925 4,251
134,907 4,595 79,550 111,363 6 209,306 539,727 25,505
25.00 0.86 14.74 20.63 0.00 38.78 100.00
4,635,430 46,354 30
10
2026 31
5,180 10.50
5,165 10.46
4,446 9.01
10
2,597 5.26
12 2,354 4.77
2,184 4.42
1,159 2.35
505044 866 1.76
827 1.68
505001 803 1.63
25,586 51.83
4,635
1,953
2,304
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2026 31
4,635,400
1,256,600
48,080,700 480,807
25,505
53,998,205
480,807
1,000 10
827,900
8,279
2026 31
10 4,635,400 4,635,400 8.58
720,300 720,300 1.33
216,600 216,600 0.40
33 14
211,400 211,400 0.39
37
103,100 103,100 0.19
5,200 5,200 0.01
22 21
5,892,000 5,892,000 10.91
2
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78 325,135
31 140,740
827,900
2026
4,635,430 4,635,461
2026
2026
459
2026
2026 65 10 75 65
140
2025 11
3,208 65
2026 11
3,702 75
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1963
1969
1972
1987
1944 30 (@] 4,446
2000

2019
2024

1986
2003

2006
2006
2013

1963 26 2015 ()3 21

2016
2023

2024

2024

2004
2007 10
2011

2011

2013 ()3
1980 13 154
2015
2016
2017

2022
2024

1988
2005 10
2012

2013

2013
1964 ( )3 43
2013

2016
2019
2020

2024
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1984
2002
2005 10

2008 10
1962 20 3 47
2010 )
2013

2015
2022
2024

1984
2008

2010
2012

1961 2013 ( )3 40
2015

2020

1984
2001

2004

1960 12 11 2011 ( )3 34

2012

2021

1991
2011
1967 28 2014 ()3 18
2024

1989
1995

2001 11

1966 12 19 ( )3 10
2011

2016

2018

2021

1994

2005
2009

1971 2016 15
2016

2021

2024
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2000 10
2013

2018 11

2021
1972

2021
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2023
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1981
1998
2003
2009 10 1
1958 =

2013 ( )

2022

1979
1990
1994 12
1996
1955 1999 ( )4 2
2006

2007
2019

1968
1994
2001
1944 19

2005 ()4
2006

2006
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1972
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2001
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2005
2006

2007

1949 10 0
2010 ()4

2011

2015
2015

2016
2016
2016
2016
2019

4,836

. 2025 27
. 2023 29
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2026 31
853  (169)
520 (132)
2714 (3)

1,219 (1,879)

20 ()
219 (66)
267  (615)

862 (1,345)

329 (225)
27 (15)
125 (36)

4,715 (4,489)

2026 31
155 56 37.47 14.64 6,581,708 4.2
7 (20)
23 (0)
125  (36)
155 (56)
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2026 31
862 1,345 38.91 6.36 5,090,748 13.0

2026 31
758 151 37.02 11.66 7,492,686 6.1

21.6 60.0 66.9 69.1 37.7
27 64
76
25 71
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3.0 87.0 68.8 71.5 52.0
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