2026 15
12 2025 10 16

12 32

12 32
03-6691-2017

1/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026 15

12

12



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

2179



(HEDkMH ) SIS

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodooodonoodd

https://www.imaj.or.jp/

HEAE

4=

I sy
BENES

PE bb it =

HBHIAE

==

g sy B
v

[D7VRDit#EH]
[ TH—D7R ]

[ Re—T7R]

3/79

FELTEHEDOSRIER
HYS PRIC_EIS (SnICHE
T2HDEZSHET )
LTWSEEOD#ID
55, FAI&ELT/ME
L5520




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oooooooooooooooooodad

O#ILHE TIIINDEXERDHRDNF T > TEX Ulc, KBY-I77 s8R DARIMAZ Y
HuBIKEREE)CIKTF I DMAD)CHDET IS KR T 7 s E
DA (HEND LR, TREHZEEULRE) D, RNBIRANDRE DT B
(DR &Y - ZEREBUCRE) N EL D DHAHEHALET .

@IBRIRICIE, FEALEDRBERD SFBENTLEVWENN LA FEL.
TN RS SR CRS oA DTEE N TVIEV IR FELE T .

-

AR, FRREHIE (AN KERDIHEEADDEN) THERNEFTED/\EHK
(EpERE) BERETNSH LT

B BADS—5 v b B

HIUSE TIE—REMIC,

=g S

PERMMELVERIA(TE L. BERED

BiE~—ATHRATIOMEENES

SRAMIEEESA)

RS-

TSRS DL 844, —MI9ICPER

DL, EOPSEEREOEL VA

Oh(CFEPEREIXEPBRIEHH

==

;J 1.;2**...

TOPIXS00 (B shEIIER) iR
B+ B | OB ERBI5SST20008

fE>T2000BALITHVELE

INEURE R BRI E B D E R R
RRIEL THlfEEA2000/8RLI FO#SMNERRETR

Ih\BY

BRHIEEES TR TP I5— _

Y GX(SEETEETRILE—~DER)

SEI10EHTIS50kHBOERRS
#HEXER A= S A Tr— =3 | EELET .

factor 2 SH A= (O o i

HFEEEOEALQR + AEEXOHFER~OEERH

R DTHIZEEBEERILE

seap ¢

LEBEFRTZDHEHMULCBRICEDEEMULTVERTL, BHROLERM - REMEICOWVWTIE
ALSTEY RIRIAY MHMREETHBDTREHD FH .

4/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oooooooooooooooooad

m GX (FU—URSYRTH—A—Yay,  BEAEIRILFE—~DER)

BETREIRILF— (LR . BIR) ANOERNFB ST HE
BIRERE- MERUENHBESECAETATEREN DS

Q ANY—S— A FRAKB. BN . RTFH. T L KR-PVEZPANHEB
@ ET{R. ETWh. /(I0—2Frat— B/HEN. TBARYE

© . foh0. 1. sxiE %t

O 7 UEZ7 . KESOME IFE. KEAIVE

Ml TR EUBERDERTSHEA A —Y

o FENHHFH OB AT PERRBICDU T, BN TRE—FNICHET LT EMEROREES|E
L. 150kBEOERREEBRELET.

o HFRBOCXRERPHFREIN 3. BHEIL. ENEICHII3REZEOBEOPINFTOSEORMGE
BRFZA DD MAETH R BMOBAEEETVET, F/2. 20MBRBOZEIC OV TR, SRRENE
BEANBSOESRIEBFIATUEBRBELETSFETT.

BETRTILF—DABIA.
HEBETRLF—0tE  BLIWEE 57/ @RrsonrEs A% 7UE= 7S

FRIOFD BERODE T MR (B85 -E2 LA 46 B
BERAE  me—pToRmmsns. eI+ Rpetloptriodis
; ! W &) BRENOFUS LR, BE RS ORT. B
1 5%0f$ PR E TRONEE 1801 Rl oot T L
JEMEE

HRER-HREERfeE
AR R L~ AHED LS AMIER (2026465 1 0BRE)
L) BRRIREOXER
R RE LERGERICOVTHEN TOTIHRE -ZRIRE (RNER)

AT iSREmER. /B0 T, CCSE

- =17)l55 !
Sﬁﬁﬁﬂgﬁggﬁﬁ () EFF+AEHESAHERSY
BHESE (AR TOLGHR TSRS HRBAE RSN 2T35
iR AELVEBA D SBENDEEEE
OECDIEEOAEEE RS (W& EGDPH (20244F) )
J{iE -ty HAEERE - SEGDP(%) | i) (- finteg SFEERE - REGDP%)
1 J 1P et | o 1273.7 38 | =1y 26.5
2 | A5 2164 36 | r¥LUF 0.6
3 FIILTAE 1821 37 | L3 16.2
4 | AAA 295 38 | BE 136
& | IAKZF 828 39 | 8= 5.1

HAMUNCTAD stat. £bALZAMIER (2026568 1 0BRTE)

FMEEEREF 20245 K TREGDP (20244E49608EMA) M5.1%
CECDH53%ICE2ETIUE. #9291 kMOHAEE, B Vikd THI130kM. 75/ Hd TH 1 55kMDEARE
ICHEASEFERENET.

) mmonssEsAEERTE
SRELDEHI#EERM RZ B8 U T DEER

0 754 L0 LBBEOKE L= #DEH FINISAT A
@ @~ LB EROME{EE HIlHISOEE k.
- HEERICERMES L (ROEE. L) E{2TREHEL ENESOHENERS

- PBR1 BTN LBFRE~DEFRH(AEBEEREA. KEET RS

TERIIERTEDLHMUCBERICESEMEMU CLETH, BROLEREE - TR2ECDONTI
HUSPEY bRRIAY FHMREIT D BDTIEH D F A,

5/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15 10 15
2020 20
2023 14 2030 15 2053 15
<=HF—T7r7FF>
HVT AN
¥ -7 K
<YT7rFLF>
—a—s=wF BERNEEET R
<EFFRt> A B BESRAY <RFE=it>
BLIFFEy b =25 UFJ {RREERITHER 24
vHRV A MER&H e ((EFEBIEE D E R EES)
HAwRF—FFZ b
RS HS RORE - A (ERESRITHR &4
DET S B 5B
<Lt >
(ZIBEOFEOTR, JRFE, — A <BEHE>
HOEFOWROEH, NEHTREDE |~ (% 2% %)
B AL - AR oS ET, N

Hiid - HRE - —HANEOIH, B
5 8 EH O B UHRLS)

6/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

UFJ

2026
6,240
790

2011
2012 ( ) 2636

2026

400 50.6
23 21

390 49.4

7179



50

23

24

25

8/79

80

20

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



10
11

12

13

14

15

16

17

18

19

20

21

17.

11

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

18

19

20

14

14

12. 17.

12.

14.
13. 14.

14

100 10

9/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

100

10 20

10/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

HEBREAS (6 HEBE)
OEMAMELXZAR L T5 6 AR THER,
@A 10 (R ) 4 i,
@A G H R O P o A FHE S X U # 4y BE  #
HFrWE L, ERTHEEZERSORRLETRE,

@ B ) oo F 3 & 7,
CFEHREASHTEL ER,
T BEHH, EHHESICESL
/\ il A, R, ERS0RRE
BHR T 7 Fvia—3Yv— (44)
BEHERZRSORE LIRS F#, EAGH
EAEMiE BEicSWT, TEy b TrI— 3
FEt, INiE4rEC LisdoTH— 7+ U FEA OB,
FHEHHEOWHE

EATHFL—4— (148)
\/ F—Fr 7 UV AEHOBRIT, R, R

o ‘ ]
. VAT HOREER
Ll BiE thEisw ﬁ @ AR, R, VA7 FOHRR

HATREZAS (541BK)
OEAERREZZEAR L T5 5 ABRETHEM
@@ H 1 B (RH B/ 254 B,
@ EBREZASHPWE L eRey e g e, A E, 5y
AL 77 5 &
@EEERRREFZREHICON, Bat L, EORHEHE RE,
GEASMAOEAME., EHT ot RAEO U 27 OFrEHE,
OUEFIREERZAS, EREYFICRE, WEHEFR,

ITISAT VA F T 48— (14)
DY 7 7 FOFEETEOR, EE00BE FHEOETRROE
= N
@FEHIT, ERICR A 7 ot 2 K0 ETEOREE,

11/79



10

10

2026

15 10 15

23
24
25

12/79

10

236

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

341



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 20

100 50

13/79



10

10

21
22

80

50

10

20

10 20

14/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

236

341



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

16/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

AT TAT A AT 4 H—
DY 77 FOEGEEGHR, EE)oEE s oETFikRoE=4
Ui,
g, ERICES ot 2R S0ETEOREE,
CEAFMN E FEEMHOBEOHEL BB LT v 7,

AEE T =
DHRFETEDIE, EM,
@FEFHSHICE T AAETERGEH, VA7 FEES OEEE, FEo
FIE,

GUERI, 3L TIFAT A F 7 4 H—|CRIE, BEER,

1 1

REBHREAS EHEREERE
RiEE (EHEER) REF (FEER)

OEA G, EHFEE | | OFEERRROE G254,
L UM 2 oy BL 7 855 DIRTE, FEts K USE A R 2 R TE,

@AMOEMGEZRE L, EH | | SERBMOERRE, EH o
R, pA 2 SR, #ERR. TAFOY AT OGITER,

U U

S TR
OB HE, EAEICILS S D% 7 7 v FofEEe, L
A b7 U A OHE, BORME OB KER,

@EMOBIT, R, TR, @QHADVAZF w7,

17/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026

18/79



EDINETOOOO
O00000000000000000O(E26704)
OooOooooOoooooooooboood

(BERB/R)
I7YROEMBEERY TP YREMDRBNBEET S AL DWERDHR
HEEEREEEHRAOKER FS5INF, IPVRERBNBEEOUAIEEBNICHE TS
F3ICHEBULI=BOTT,
2021 E6R#*~2026858% 2021 E6BF~20265F5H%
() (%)
49,000 140.0
42,000 1200
35,000 = 100.0
28,000 80.0
21,000 60.0
14,000 - 400
7,000 ‘ 20.0
0 0.0
-20.0

-40.0
W2ECR WZAESR 0EOA  0NESR  ISER  A26H5H HIFE BEtk SmEERG fEEE OFEN SoEEN MeEREHA

" ETPURDTMREEEE) —— SR ERARERE) A BE  eTIE MBS MBI
*IFUROE NI Bl B O REEE /AL B0 =

LT L B0 T R0 B EEI RS TE L [g772HE * & semn FRDE SAEN CEDH FREHH
EMMERIEREAESHBUET, Ml 236] 179 231| 156| A28 57 9.8|

*5ELEE R R S O SRR EBRALIE0E B@| 1207| 505 557 71.2 06| 154| 245

HELTEH R80T, REFOEEHRAC L REDHEY

BIET, ®ivE| ~83] 27.1] o58] 297] ~69| a6 227

*EMMBEL 2021 F6ANS2026 FSHETOBAKIC +2TOREISAN LI ZADRANREIZEIE A,

BIBER | FHORBFRERTLLEDTT, 2021 £6ANS2026 F 5SRO 5 EMOEAXKICHISEE 1 MO
BEFOTIE - WA B)EERTUODTY,
*ANECHEUE SR RIGIET,

=L S EEE R AR HEOMEETY.

SREISADER

Btk WSS (TOPIX)

@ --MSCl I8 -« T2 A(B<B%) (A~—23)

FREE--MSCl IV—V T - T—Tub AU Fud A (H~—2)

OG- NOMURA- R/ 804 —T 2R 1 259D A

St E M- FTSERREMN -7 T v 7 ARR<BF) (A~—2)

HADN - PELHY-BIAVR KR A VF 9T A—LI— T T 3= oW FO— U F = T2 A R (A R)
[T s IS (TOPIX) )i, # S 3 PXEBHOMOME T, CORRONY. HEOLAE, AGSHEERCHT 3T TOMHRIZ
BRI IPXEBINELTLET HX AT IPXEHE. TOPIXOWHELLBZARDAEDES, TOPIXOREELLBRROBILE L
FTOPXOESEOEEOLIMEROF L ETSHAEGLTLET.

[MSCI T8« 27w I A (FR<BE) [I2.MSCI Inc FRFELEREEN TY . BIESICRT SFFH. AR EHEE O t— D OHERE
MSCH Inc ICBIBLET. Fo.MSC InC.BEEHONEEER T SENRULREFLTIENEBTLTVET,

[MSCI IV -3 I—brwbeo 2 FwI 2| £2 MECH Inc. O BRI RORRE SR MIBOHEER Y HEEN T, i HEn
EA—ACHHENET . EERICET IEERFONNNREERTTOMRO—OMEREMSC) IncICRELET . £12.MSC Inc.l3
BAEHONBEEEY EN RUFRRESLTSEFEALTVETY.

INOMURA-TRZAR- 74—/ Ar o YT w2 2B IR B J T a— e —- U —F RO BT+ TS HI R T 2. BN THRT
TNELBAAEROMELHEONEERDTIHIRSERT, —EOEMNEFCE IV THES VBN — 71U D/ {74 —T /A
EBICHWENS T AIENICHT 32— 0ONNMER T O—tOMlF 38 7, 71— vU— U —FROU YL T« TR IC
RELTHEVET . & B2 Fa— U — U —FRIOIL T« 27T S5 3. D7 FOEARRICRALT—VOREES S EOTIE
HBUEFA.

[FTSEHREE - 7 w2 A (B <E*) JIx.FTSE Fixed Income LLCICAWEE XN, BRER< AT EROENOESNEEEEME0
FESE THNE YLl T ATY B8 FTSEHFREN T w7 ARFTSE Fixed Income LLCOERRAETHY JEMICETS
FATOHRIEFTSE Fixed Income LLCHHLTWLET.

[JPEH - HINAV MR A B A I Fw I A-T R =TI = TO—= U T N— 2774 B £13 . A E DRt 1557 0§35
MBOHEERNSIZBICIPEILA - EFalF—X-TIL T2 —HREELE. i8S —A0f% Tyl AT  BEHCHT S
R B EHES O R, EREON Y. BB E0i—0@ERNZPELT -2+ aUF—Z-TILTLO—ICRELET .

19/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

3.30 3.00
X
0.3
0.3
1.4685
1.335

0.5500 0.500

0.8800 0.800

0.0385 0.035

20/79



10

2027

21/79

2.1

1.1

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



NISA

15

NISA

22179

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20 15

20 15

NISA



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

L@
L EEHES (2B))
...... - A N A
AC
Al
18 % 7 5 | AEROBHED
21l & i e BRITEREELL
IT 42} 7
£S B
EEHES (BB
------ - - TAIRS
fie o (RIS (JEER)
2 > 5
o = -
L) % 3 | AE#OBRED
Z - s fERITH
X BE
)
https://www.carrera-am.co. jp/
03-6691-2017
(BEEH) 77V ROREER
BirDERREEWHAIE (2025F 108 16H~2026%F48 1 58) DFEEH=ER ()
HBEREE (D) ERBEERDLLED FDMERADLEFEE

1.59% 1.47% 0.12%

XNFHRROER - BIRCH'D Ol BADFBARAIEL T BARTFEREL TEEREFERIOSUBIMIZFNG H7EfREsR
T o )RR DR EHE R S RIBR-PO EOREAEMEA(1 OX/eD) ZR UM CIRUTIR B R () TT,

KEOMBADLERIE, Y —T7VIOSHhSlcBRZESHET .

¥ _EECORRRRA CRESNZBD T, INODERHLETHEETHD, RRICREUCERDLEREERLEDET,

XFFAICOERU CIIEEDERRESE (RAFR) ZTHLIEE L,

23/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 29 )
C ) ) )
1,939,313,352 98.20
- 35,446,127 1.79
1,974,759,479 100.00
( 29 )
) )
11,723,430,900 86.98
- 1,753,383,613 13.01
13,476,814,513 100.00
30
( 29 )
O ) O &) ®
240,908,491 8.0990 1,951,132,759 8.0500 1,939,313,352 98.21
29 )
)
98.21
98.21
( 29 )
) ) ) ) )
345,000 1,388.00| 478,860,000 1,783.00| 615,135,000 4.56
74,000 6,680.00 | 494,320,000 7,560.00 | 559,440,000 4.15
93,000 5,420.00 504,060,000 5,360.00 | 498,480,000 3.70
197,500 2,712.60 535,738,962 2,446.00 | 483,085,000 3.58
81,000 5,980.00 | 484,380,000 5,820.00 | 471,420,000 3.50
132,000 3,150.00 415,800,000 3,545.00 467,940,000 3.47
140,000 3,075.00 430,500,000 3,285.00 459,900,000 3.41
166,000 2,823.58 | 468,714,298 2,744.00 | 455,504,000 3.38
75,000 6,808.96 510,672,405 5,920.00 | 444,000,000 3.29

24179



EDINETOOOO
00000000000 DOO000OO(E26704)
ooooodoooddoodnoodd

122,000 3,660.00 | 446,520,000 3,590.00 [ 437,980,000 3.25
129,000 3,020.00 | 389,580,000 3,360.00 [ 433,440,000 3.22
225,000 1,750.46 | 393,853,561 1,911.00 | 429,975,000 3.19
128,000 3,825.00 | 489,600,000 3,340.00 [ 427,520,000 3.17
82,000 5,660.00 | 464,120,000 5,170.00 [ 423,940,000 3.15
142,500 3,295.00 | 469,537,500 2,953.00 [ 420,802,500 3.12
162,500 2,650.95| 430,780,280 2,556.00 [ 415,350,000 3.08
48,000 10,823.13 | 519,510,275 8,610.00 [ 413,280,000 3.07
100,000 4,605.00 [ 460,500,000 4,120.00 [ 412,000,000 3.06
96,000 4,691.22 ( 450,357,894 4,265.00 | 409,440,000 3.04
120,000 2,715.67 | 325,880,815 2,756.00 330,720,000 2.45
205,000 1,267.00 | 259,735,000 1,613.00 | 330,665,000 2.45
178,800 1,779.83| 318,234,296 1,738.00 | 310,754,400 2.31
28,000 12,292.79 | 344,198,150 ( 10,650.00 [ 298,200,000 2.21
91,000 3,035.93| 276,270,450 2,877.00 261,807,000 1.94
101,700 2,308.00 | 234,723,600 2,450.00 [ 249,165,000 1.85
105,000 2,564.74| 269,297,855 2,258.00 [ 237,090,000 1.76
60,000 4,375.00 ( 262,500,000 3,735.00 ( 224,100,000 1.66
137,000 1,560.39 | 213,774,229 1,455.00 | 199,335,000 1.48
55,000 3,255.00 179,025,000 3,395.00 186,725,000 1.39
26,900 6,421.10 | 172,727,777 6,400.00 ( 172,160,000 1.28

( 29 )

3.06

9.65

2.49

6.80

4.15

1.13

25.24

11.90

7.85

13.49

1.28

86.99

25/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

29 1
1
) ) ) ()
( ) ( ) ) ( )
672,353,422 703,404,281 1.0827 1.1327
10 15
15 718,813,237 747,487,789 1.2534 1.3034
785,931,608 818,377,855 1.2111 1.2611
10 15
15 515,058, 755 539,164,411 1.0683 1.1183
426,099,132 438,312,853 1.0466 1.0766
10 17
17 441,374,230 452,880,559 1.1508 1.1808
368,840,134 385,216,043 1.1262 1.1762
10 16
15 547,598,142 566,777,180 1.4276 1.4776
652,468,290 676,727,278 1.3448 1.3948
10 15 7 b b E
10
15 795,632,611 827,908,436 1.2326 1.2826
11
1,607,975,170 1,649,873,063 1.9189 1.9689
10 15
12
15 1,934,011,206 1,975,041,609 2.3568 2.4068
992,964,071 — 1.4452 —
1,267,088,302 — 1.6275 —
1,395,442,974 — 1.7322 —
1,533,557,890 — 1.8655 —
1,576,393,930 — 1.8895 —
10 1,796,628,343 — 2.1339 —
11 1,863,664,712 — 2.1605 —
12 1,830,354,297 — 2.1155 —
1,905,661,807 — 2.2820 —
2,326,697,123 — 2.7331 —
1,991,356,321 — 2.3230 —
2,034,398,231 — 2.4158 —
1,974,759,479 — 2.3407 —

26/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

)
20 10 15 0-0500
10 16 15 0-0500
16 10 15 0-0500
10 16 15 0-0500
16 10 17 0-0300
10 18 17 0-0300
18 10 16 00500
10 17 15 0-0500
16 10 15 0-0500
10 16 ? 15 0-0500
16 B 10 15 0-0500
12
10 16 15 0-0500
)
20 10 15 13.3
10 16 15 204
16 10 15 0-6
10 16 15 T
16 10 17 0.8
10 18 17 12.8
18 10 16 2.2
10 17 15 31.2
16 10 15 23
10
10 16 15 4.6

27179



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

Ooooodooooooooooodd

11
59.7
( 16 10 15 )
12
25.4
( 10 16 15 )
100
2
() ) )
20 800,677,041 179,659, 861 621,017,180
10 15 )
10 16 283,088,859 330,614,985 573,491,054
15 )
16 233,221,986 157,788,085 648,924,955
10 15 )
10 16 63,903,400 230,715,217 482,113,138
15 )
16 61,109,293 136,098,397 407,124,034
10 17 )
10 18 106,284,494 129,864,197 383,544,331
17 )
18 21,952,077 77,978,217 327,518,191
10 16 )
10 17 81,314,861 25,252,287 383,580,765
15 )
16 102,709,195 1,110,186 485,179,774
10 15 )
10
10 16 169,304,727 8,967,995 645,516,506
15 )
11
16 221,099,390 28,658,034 837,957,862
10 15 )
12
10 16 79,906,146 97,255,929 820,608,079
15 )

(

)

28/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(2026F5A298KRE)
EE(MEE - SEDOER, 7FECDER
o SiE(HER - WEELLERDHER o BE(figE S WiEmEisa
LYERER (2020548208)~2026458298 HAEEE( ] HONED) 23.407M
(F) (@A) 1
50.000 25.0 RN 1.97485HM
SER R A (550
— BAMEEH (FE W)
40,000 F — g E Ik HE R (i) 20.0
® HEDHERE (1 FOXMD. B3 180)
30,000 + 15.0 20264 48 5001
2025%10R8 | BoOm
50,000 | 10.0 20254 48 500
2024%€ 108 500/
20244 485 500M
10,000 5.0 =T 5,600
D 1 1 1 G
2020/4/20 2022/4/28 2024/4/30 2026/4/30
*HEHAZEFEROMBZ. HES (K3 IF) EBRALCDOELTERLTLET .,
FRILEEDIANR
o HERD o A _Efi110%E
| EEOWS | EALR | i HALE | 3] EALE
Bl 85.43% | |1 | 8t 24.78% | 6 | b= 6.88%
R - FODith 14.57% 2 | M 13.25% | 7 | A5 - +ENE 4.08%
(=1 100.00% 3 | Bahes 11.69% | 8 | fi% 3.00%
4 | REREE 947% | 9 | BES 2.41%
5 | EEXAmER 7.71% 10| H7s 1.25%
® fHA L1 1 0884
Bt i | #AkE | ERiRE | E 3] A
1 | ST g | 448% 6 |AWIIE | ®BaEE 341%
2 BGEER ASA -+HEME 408% |7 |REjEtEE | @SS 3.35%
| 3 | BhlImE T HEmE 363% | B | MEMEIN LR Ha 3.32%
4 | H—Uwp L= 352% | 9 HREtES |  EEERER 3.24%
5 BEFEAZOR TRSAER 344% 10 =3t TH ; B 3.19%

#EEEAT-H_EA0 O340, 65 OSREA HRR . 477 /FOMBERBICHTSALS BB TY 27 JEDE AR
EFEEOINSICEINTBDET.

FREINDEDHEE (BFEN—2R)

i 58.78%
40 | 29.99%
il 18975 25.19% e
en BN '
0 - -_—
4.13%
.20 r
<40 “op17 o018 2018 2020 2021 2022 22023 22024 2 2025 2028 (B

35 £ U0 ot 52 1 B R R (S BT T EC R BIR B — ) EBLICHELEMESETY .
#2020F X EER(Z020F4 20RO SERETORERE. 2026F21 A1 BNSER20AETONRSRERTLTVEY,
BEYIPURICRVFN—IREBOERZ A

# _FECOERRHIZAEDHOTHD FFROEAMRSEFESIVZRIETILOTEHOFEA.
#HEOERRRICOVTIRAERTL TS, RfICGCHOERSH A —LA—JCBLWTHRTIILNTEET.

29/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30

30

0.3

30/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.carrera-am.co. jp/
03-6691-2017

0.3

31/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2053 15

16 10 15 10 16 15

2053 15

32/79



29

33/79

16

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

34/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

18

https://www.carrera-am.co. jp/
03-6691-2017

35/79



38

10 16

59

12

12

193
15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

133

10 16 15

36/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

Ooooooooooooooooooad

11
10 15 )

12

15 )

105,290,180
1,554,981,310
721

101,447,346
1,889,051,514
1,389

1,660,272,211

1,990,500,249

1,660,272,211

1,990,500,249

41,897,893 41,030,403
242,978 374,454
9,024,869 13,908,295
1,131,301 1,175,891
52,297,041 56,489,043
52,297,041 56,489,043

837,957,862

770,017,308
481,283,426

820,608,079

1,113,403,127
764,757,938

1,607,975,170

1,934,011,206

1,607,975,170

1,934,011,206

1,660,272,211

1,990,500,249

37/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11 12
16 10 16
10 15 15
41,369 92,197

565,139,205

429,070,204

565,180,574

429,162,401

242,978 374,454
9,024,869 13,908,295
1,131,301 1,175,891

10,399,148 15,458,640

554,781,426

413,703,761

554,781,426

413,703,761

554,781,426

413,703,761

9,135,538
150,116,105
123,952,380
123,952,380

7,799,172

7,799,172

41,897,893

37,282,667
770,017,308
98,511,504
98,511,504
90,516,376
90,516,376
41,030,403

770,017,308

1,113,403,127

38/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

1.
2. 10 16 15
11 12
( 10 15 ) 15 )
1. 645,516,506 837,957,862
221,099,390 79,906,146
28,658,034 97,255,929
3. 837,957,862 820,608,079
11 12
16 10 16
10 15 15
1.
1,131,301 1,175,891
2.
A 12,448,992 A 21,886,052
B 462,990,175 B 354,535,042
c 288,733,882 c 348,645,189
D 47,742,152 D 429,367,247
E=A+B+C+D 811,915,201 E=A+B+C+D 1,154,433,530
F 837,957,862 F 820,608,079
10,000 G=E/F*10,000 9,689 G=E/F*10,000 14,068
10,000 H 500 H 500
1=F*H/10,000 41,897,893 1=F*H/10,000 41,030,403

39/79




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11 12
16 10 16
10 15 15
11 12
( 10 15 ) ( 15 )

40179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11 2025 16 2025 10 15
544,557,095
544,557,095
12 2025 10 16 2026 15
383,169,114
383,169,114
1
11 12
( 10 15 ) ( 15 )
1 1.9189 2.3568
10,000 19,189 23,568
)
) 15
233,397,768|  1,889,051,514
1 233,397,768|  1,889,051,514
97.7 100.0
1,889,051,514
)

41/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 10 15 ) 15 )
463,408,388 1,618,662,506
8,589,595,200 11,714,389,000
104,399,063
43,119,600 118,990,500
3,174 22,173
9,096,126,362 13,556,463, 242
9,096,126,362 13,556,463 ,242
65,308,676
65,308,676
65,308,676
1,427,761,191 1,666,879,239
7,668,365,171 11,824,275,327
9,096,126,362 13,491,154,566
9,096,126,362 13,491,154,566
9,096,126,362 13,556,463 ,242

42179




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 16
15

16
10 15

10 16
15

43/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 10 15 ) 15 )
1.
2.
3.
( 10 15 ) ( 15 )
1. 1,385,278,341 1,427,761,191
281,004,662 613,812,402
238,521,812 374,694,354
2.
3. 1,427,761,191 1,666,879, 239
( 2025 16 2025 10 15 )
2,111,411,568
2,111,411,568
( 2025 10 16 2026 15 )
3,103,254,714
3,103,254,714
)
1
( 10 15 ) 15 )
6.3709 8.0937
1 (63,709 ) (80,937 )

44179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15
()

100,000 | 4,960.00 496,000,000

81,000 | 5,500.00 445,500,000

120,000 | 1,786.00 214,320,000

102,000 | 2,935.00 299,370,000

178,000 | 1,861.00 331,258,000

201,000 | 1,214.00 244,014,000

180,000 | 2,688.00 483,840,000

122,000 | 3,205.00 391,010,000

36,000 869.00 31,284,000

87,000 | 5,850.00 508,950,000

100,000 | 1,483.00 148,300,000

59,000 | 2,780.00 164,020,000

329,000 | 1,393.00 458,297,000

213,000 | 2,070.00 440,910,000

25,000 | 11,730.00 293,250,000

110,000 | 2,970.00 326,700,000

127,000 | 1,528.00 194,056,000

139,000 | 3,045.00 423,255,000

158,000 | 3,175.00 501,650,000

77,000 | 5,620.00 432,740,000

128,000 | 4,020.00 514,560,000

90,000 | 2,563.00 230,670,000

147,000 | 2,985.00 438,795,000

72,000 | 6,480.00 466,560,000

34,000 | 11,760.00 399,840,000

210,000 | 2,241.00 470,610,000

60,000 | 4,030.00 241,800,000

93,000 | 6,110.00 568,230,000

152,000 | 3,090.00 469,680,000

69,000 | 7,480.00 516,120,000

135,000 | 3,140.00 423,900,000

23,000 | 6,300.00 144,900,000

32 3,757,000 11,714,389,000

86.8 100.0

3,757,000 11,714,389,000
()
()
()

45/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(2026 29 )

1,978,584,475

3,824,996

1,974,759,479

843,669,540

2.3407

(2026 29 )

13,623,155,165

146,340,652

13,476,814,513

1,674,141,781

8.0500

46/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

47179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026
6,240
1,000
790
HE R 2
R
RS
% B A&
MR E X
W =T AT O ST AT A
A7 4=
2026

48/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

AR B «— B 2
F
BERRERS
(ERE - ERE)
SUTIAT A - 1 Il
74— EH

<>
s
W

7y Fvxr—Tr— —> #H
E{-'Lr.ﬁ [" ',;'—_f's"'—

RS
W
EHTHEEZNS
—> HEHBITT A (ZRK : FRAR)

!

<> {FEREt, mEET A

T

2026

2026

36 101,187
36 101,187

49/79



59

31

193

19

52

50/79

15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

38



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) ( 31 )
« ) C )

793,453 867,846
1,456 1,456
106,393 151,337
26,594 28,879
244 143
928,141 1,049,663
3,504 2,672

3,504 2,672
2,167 1,964

2,167 1,964
5,567 5,756

5,567 5,756
11,240 10,392
939,381 1,060,055

51/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) ( 31 )
C ) C )
118,793 151,392
63,835 90,686
54,957 60,705
37,429 36,698
11,598 12,967
6,100 6,620
173,921 207,678
1,276 1,317
1,276 1,317
175,197 208,995
162,400 162,400
162,400 162,400
162,400 162,400
439,384 526,260
439,384 526,260
764,184 851,060
764,184 851,060
939,381 1,060,055

52/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
( (
31 ) 31 )
« D « D

986,072 1,164,096

1,657 1,527

987,729 1,165,623

626,828 743,339

37,983 41,502

14,810 14,135

10,285 11,109
3,477 3,302
1,411 1,411
5,39 6,396

689,908 810,086

99,761 116,563
12,561 12,862
68,762 77,086
6,611 12,756
11,826 13,857

2,772 3,168

15,792 15,714

3,389 3,339

6,100 6,620

1,251 854

4,955 5,398

1,989 2,251

1,815 1,844

137,828 155,756

159,992 199,781

53/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(
31 ) 31 )
) « D

37 148
693
37 842
160,029 200,623
160,029 200,623
51,193 59,425
985 188
109,821 141,386

54/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(

31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
374,592 439,384
109,821 141,386

45,030 54,510
64,791 86,876
439,384 526,260

55/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(

31 ) 31 )
374,592 439,384
109,821 141,386

45,030 54,510
64,791 86,876
439,384 526,260
699,392 764,184
109,821 141,386
45,030 54,510
64,791 86,876
764,184 851,060
699,392 764,184
109,821 141,386
45,030 54,510
64,791 86,876
764,184 851,060

56/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20

12

57/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) 31 )
6,901 7,777
4,922 5,876
50,466 62,166
14 15
31 ) 31 )
457,262 507,251
1,989 2,251
1,171 1,298
817 953

58/79




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 31
790 790
790 790
19
45,030 57,000 31 20
18
54,510 69,000 31 19

59/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15 31
790 790
790 790
18
54,510 69,000 31 19
17
68,730 87,000 31 18

60/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

61/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 31
31

793,452 793,453

106,393 106,393

244 244

26,594 26,594

926,685 926,685

118,793) 118,793)
T ey | @sess) |
S ey | ey |

€))
14 3 31

62/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
oodoodooooooooooodod

793,453

106,393

244

26,594

926,685

118,793)

(54,957)

63/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

€))

64/79

15 31
31
867,846 867,846
151,337 151,337
143 143
28,879 28,879
1,048,206 1,048,206
151,392) 151,392)
T sy | o.ese) |
T ey | oy |
15 3 31



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
oodoodooooooooooodod

867,846

151,337

143

28,879

1,048,206

151,392)

(60,705)

65/79



14

15

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 14
31 ) 31 )
903 821
1,867 2,027
206 207
2,109 2,246
390 415
40 20
49 18
5,567 5,756
5,567 5,756

66/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

Ooooodoooddoodonoodd

100

100

14

14

31

31

90%

17,360

11,568

95,672

12,966

25,920

299

20,497

12,657

15,924

67/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodooooooodd

46,440

46,322

3,329

40,747

70,786

13,856

5,831

13,772

30,134

11,092

15,573

29,817

6,722

55,205

8,798

14,362

8,317

28,239

29,500

31,911

89,219

72,913

34,734

45,487

20,083

68/79



15

15

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

90%

Ooooooooooooooooooad

16,656

12,888

99,070

15,271

26,436

284

26,525

16,377

16,140

45,814

52,719

41,122

67,848

12,843

5,229

69/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodnoooooodd

28,040

29,413

12,506

26,294

33,261

7,781

93,850

20,178

10,999

8,382

22,461

22,627

33,391

112,618

62,281

28,180

90,345

35,329

17,257

13,665

70/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31
( ) ) « ) C )
2,280 50.6 457,262 50,466
31
( ) () « ) « )
2,280 50.6 507,251 62,166

7179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(
31 ) 31 )
967,321 65 1,077,291 33
139,014 42 178,969 67
)
14 15
( (
31 ) 31 )
764,184 851,060
764,184 851,060
) 790 790
)
14 15
( (
31 ) 31 )
) 109,821 141,386
(
) 109,821 141,386
) 790 790

7279




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

73/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

UFJ
324,279 2026
10,000 2026

500

2026 15

74179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

25

2026 15

75/79



15

193

UHY

76/79

15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

22

10 16



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

77179



31

15

193

UHY

8 3 31

78/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

79/79



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ニュー・ニッチ日本小型株ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

