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4,952 (1) (4,921) ®) 14
20,527 = 20,527
4,128 (1,064) (2,617) (43) 404
121,179 (2,977) (1,424) (64,584) (4,844) 47,350
150,786 (2,977) (2,499) (72,122) (4,893) 68,295

151 (151
381 381
87 (8%) 3
1,770 2 (1,003) (247) 498
2,389 2) (1,238) (247) 882
55,153 (136) 55,017

17,662 (17,662)
94,040 (639) 93,401
12,249 (4,907) 7,342
106,289 (5,546) 100,743
46,885 Qan (42,290) 4,578
3,121 (359) 2,762
132,600 (1.433)  (130,807) 360
60 60
182,666 (1,450)  (173,456) 7,760
252,192 (194,772)  (29,930) (12,646) (4,121) 10,723
42,818 (2,390) 40,428
624 w 623
5,801 5,801
(197,749)  (33,880)  (283,958) (9,014) 622,453

1,147,054
26,633 (1,768) (768) (194) 23,903
355,388 (491) (49, 265) (2,376) 303,256
382,021 (2,259) (50,033) (2,570) 327,159
1,529,075 (197,749)  (36,139)  (333,991)  (11,584) 949,612
398 2024 420
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278 Q77) 1
308 308
191 1) (162) 8
1,261 (32) (383) @7 759
2,038 (53) (822) CD) 1,076
50,227 (583) (40) 49,604
3,393 (3,393)
77,805 (657) 77,148
13,470 (878) 12,592
91,275 (1,535) 89,740
44,182 (17)  (40,401) 3,764
2,931 (182) 2,749
141,791 (2,429)  (138,924) 438
85 85
188,989 (2,446)  (179,507) 7,036

292,356 (230,260) (28,953)  (12,633)  (5,284) 15,226
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9,544 9,544

1,126,638 (233,266) (33,632)  (263,576)  (9,995) 586,169
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4,547 @D (4,526) 10
2,889 (901) (1,852) 136

240,116  (2,969)  (1,006)  (59,721)  (5,208) 171,212

247,552 (2,969)  (1,918)  (66,099)  (5,208) 171,358

134 (134)

4 “2) 2
1,471 an (944) (214) 296
1,649 an (1,120) (214) 298

38,790 (136) 38,654
24,974 (24,974)
44,957 (639) 44,318
12,513 (5,318) 7,195
57,470 (5,957) 51,513
57,126 a7  (20,765) 36,344
4,729 7 4,672
200,390 (1,517)  (198,873)
1 1
262,246 (1,534) (219,695) 41,017

224,937 (175,132) (21.605)  (10,887)  (3.601) 13,712

41,289 (2.390) 38,899

744 744

1,155,535 (178,101) (25,057) (330,138)  (8.809) 613,430

48,437 (1,403) 761) (3%8) 45,875
220,278 (332)  (52,934)  (2.367) 164,645
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331 2024 331
23
737 2024 623
CBIL CLBIL 2024
2024
2024 12 31
151,288 151,288
75,284 75,284
4,481 (20)  (4,453) 8
2,900 (949)  (1,747) ) 202

217,671 (3,006)  (1,407) (44,962)  (7,462) 160,834

225,052 (3,006)  (2,376) (51,162)  (7,464) 161,044

224 (224)

162 @1 (133) 8
1,019 32) (331) (53) 603
1,405 (53) (688) (53) 611

35,519 (583) (40) 34,89
5,546 (5,546)
38,658 (657) 38,001
12,880 (878) 12,002
51,538 (1,535) 50,003
54,711 @17)  (21,988) 32,706
4,165 4,165
194,770 (2,238) (192,531) 1
21 21
253,667 (2,255) (214,519) 36,893

260,487 (207,100) (20,218) (10,981)  (4,572) 17,616

49,499 (1,104) (102) 48,293

723 723
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1,108,603 (210,106) (24,849) (285,430) (12,178) 576,040

48,506 (2,342) (436) (248) 45,480
222,182 (369) (57,440)  (1,816) 162,557
270,688 (2,711) (57.876)  (2,064) 208,037

1,379,291 (210,106) (27,560) (343,306) (14,242) 784,077

IFRS
2025 12 31 3 30 1
4,674 34 1 101 136 175 4,985
18,801 2,022 238 216 2,53 1,776 23,113
3,788 80 123 62 265 107 4,160
111,620 7,941 60 155 8,156 2,360 122,145
138,892 10,077 422 504 11,093 4,418 154,403
54,801 37 3n 55,172
193,693 10,448 422 504 11,464 4,418 209,575
9 24 33
395 508 105 183 796 1,395 2,586
7 3 1 1 5 20 32
141 219 6 10 235 590 966
552 730 112 194 1,03 2,029 3,617
10 9 9 19
562 739 112 194 1,045 2,029 3,636
4,665 34 1 101 136 151 4,952
18,406 1,514 133 93 1,740 381 20,527
3,781 77 122 61 260 87 4,128
111,488 7,722 54 145 7,921 1,770 121,179
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138,340 9,347 310 400 10,057 2,389 150,786
54,791 362 362 55,153
193,131 9,709 310 400 10,419 2,389 205,939
0.2 13.7 0.7
2.1 25.1 4.1 66.3 31.4 78.5 11.2
0.2 3.8 0.8 1.6 1.9 18.7 0.8
0.1 2.8 10.0 6.5 2.9 25.0 0.8
0.4 7.2 26.5 32.7 9.3 45.9 2.3
2.4 2.4
0.3 7.1 26.5 32.7 9.1 45.9 1.7
1.
1,861 145
1,844 17 16
123 120
398
2024 12 31 % % !
4,537 9 141 150 310 4,997
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2 4.3 4.1 4.0 4.0 4.0
we1® 2.8 7.6 4.9 4.8 3.5
5.1 4.1 3.5 3.4 3.3
copt 2.7 2.4 2.6 2.4 2.4
4 4.1 4.0 3.9 3.9 3.9
we1® 6.5 4.4 3.7 3.9 3.9
5.1 4.0 3.8 3.6 3.3
1. GDP
2 16
3. HPI
4 16
HP1 FHFA
2025 12 31
14.4 27.4 38.5 12.7 7.0
2024 12 31
17.4 26.8 32.5 14.7 8.6
GDP HPI 20
ECL !
2025 12 31
GDP? 14.5 10.8 1.4 (0.3) (3.5)
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3 3.8 4.3 4.8 6.5 8.1
Wi 34.6 24.9 3.0 (12-6) (28.0)
2.3 2.8 3.6 4.6 4.6
GDP? 14.6 12.4 2.0 ©.2) 4.6)
8 3.7 4.1 4.4 6.6 8.8
wer? 26.2 19.3 2.4 .5) (D)
2.5 2.8 3.5 4.3 4.3
2024 12 31
6DP? 15.0 11.6 1.4 0.2 .9
3 3.4 3.9 4.4 6.5 8.4
HP1 36.3 25.9 3.0 (11.3) (26.8)
2.8 3.3 4.2 5.3 5.3
6DP? 14.9 12.8 2.2 0.4 @.1)
3 3.5 3.8 4.2 5.9 7.5
HP1® 30.1 24.4 3.5 1.1 (4.0)
2.8 3.3 4.2 5.3 5.3
GDP HPI CAGR
ECL
2025 12 31
GDP° 2.7 2.0 1.4 0.9 0.3
6 4.1 4.5 4.8 5.5 6.2
wet’ 6.1 4.5 3.0 0.6 2.0)
2.9 3.2 3.6 2.7 1.7
GDP° 2.7 2.4 2.0 1.1 0.1
6 3.9 4.1 4.4 5.4 6.3
w1’ 4.8 3.6 2.4 1.9 1.5
2.9 3.2 3.5 3.1 2.5
2024 12 31
GDP° 2.6 2.0 1.4 0.9 0.5
0 3.7 4.0 4.4 5.3 6.1
HP1' 6.4 4.7 3.0 0.8 (1.6)
6 3.5 3.9 4.2 3.3 2.4
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0000000
GDP° 2.9 2.5 2.2 1.7 1.2
6 3.7 3.9 4.2 5.0 5.8
HP1 5.4 4.5 3.5 2.4 1.2
6 3.6 4.0 4.2 3.2 2.1
GDP GDP 16 HPI 2024 12 31
HPI 2025 12 31
HPI GDP GDP
16 HPI  FHFA 20 2025
2024 2024
20 2024 2024 2023
CAGR 20 2024 2024 2023
2025
2024 2024 20
20 2024 2024 2023
CAGR 20 2024 2024 2023
2024 2024 2023 CAGR
2025 2024 2024 20
2024 2024 2023 CAGR
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GDP Qv Q-4
REDGDP (%) BEEOE R (%)
]
o
5
2025 X2 2027 2ara 2051 2003 Q
P s 2027 2009 031 EL L
1] — —BL — D1 — D2
uz U1 BL — D1 —_ D2
HEOGDP (%) HEomrE (%)
H 8
7
=] 4 — "
]
2
" 5
H2E 325 2027 a0 231 035 amzs Frl 2027 09 st 2054
L2 -1 —BL —DB1 —D2 uz u1 — Bl — D1 = DF
GOPEE R R0 M DA EIMREIC 5
QHQ-4))
ECL
100
ECL ECL
EAD
2025 12 31 !
13 13 13 13 13 13
2 41,195 40,997 41,089 41,197 41,419 41,583
2 201,622 202,562 202,203 201,950 200,869 197,068

ECL
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0000000
2 448 420 434 450 475 500
2 197 172 180 188 233 280
1.1 1.0 1.1 1.1 1.1 1.2
0.1 0.1 0.1 0.1 0.1 0.1
1 1 1 1 1 1
2 3,513 3,392 3,455 3,504 3,634 3,837

15,180 14,097 14,510 14,869 16,082 20,024

ECL
2 871 809 840 868 936 1,029
2 410 331 356 387 521 771
24.8 23.9 24.3 24.8 25.8 26.8
2.7 2.3 2.5 2.6 3.2 3.9

3

15 15 15 15 15 15
2 1,975 1,975 1,975 1,975 1,975 1,975
2 35 35 35 35 35 35

ECL
2 1 1 2 2 2
2 1,498 1,455 1,479 1,503 1,534 1,563

2,4
25 25 25 25 25 25
13.3 6.7 6.7 13.3 13.3 13.3
75.8 73.7 74.9 76.1 7.7 79.1
4 71.4 71.4 71.4 71.4 71.4 71.4
ECL

2 1 1 2 2 2
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2 2,817 2,684 2,753 2,821 2,945 3,092
, 4
’ 632 528 561 600 779 1,076
ECL 3,451 3,213 3,315 3,423 3,726 4,170
ECL
ECL 3,451
4
ECL 538
ECL 63
ECL 19
ECL (235)
ECL 198
ECL 80
ECL 4,034
1.
ECL
2. ECL
us
3. 2025 12 31
4. 538
ECL
ECL ECL
0.8
ECL ECL
ECL 2,817 ECL 2,821
ECL 3,092
ECL 632 ECL 600
5.3 GDP ECL 1,076
1
2024 12 31 2
9 9 9 9 9 9
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45,377 45,328 45,352 45,377 45,429 45,462
193,873 194,752 194,413 194,151 193,208 189,985

ECL
422 410 417 423 431 438
237 206 215 226 272 318
0.9 0.9 0.9 0.9 0.9 1.0
0.1 0.1 0.1 0.1 0.1 0.2
3 3 3 3 3 3
4,591 4,516 4,554 4,590 4,660 4,752
17,769 16,740 17,134 17,508 18,576 21,956

ECL
1,024 976 999 1,023 1,070 1,127
464 373 404 439 569 813
22.3 21.6 21.9 22.3 23.0 23.7
2.6 2.2 2.4 2.5 3.1 3.7

3

25 25 25 25 25 25
2,005 2,005 2,005 2,005 2,005 2,005
34 34 34 34 34 34

ECL
5 4 5 5 5 5
1,535 1,496 1,517 1,537 1,570 1,598
4 25 25 25 25 25 25
20.0 16.0 20.0 20.0 20.0 20.0
76.6 74.6 75.7 76.7 78.3 79.7
4 73.5 73.5 73.5 73.5 73.5 73.5
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ECL
5 4 5 5 5 5
2,981 2,882 2,933 2,983 3,071 3,163
4 726 604 644 690 866 1,156
ECL 3,712 3,490 3,582 3,678 3,942 4,324
ECL
ECL 3,712
ecL? 329
ECL 103
ECL 20
ECL (282)
ECL 22)
ECL -
ECL 3,860
1. ECL
ECL 2026
2.
ECL
3. 2024 12 31
4. 329
ECL
5.
2025
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2025 12 31
61 = 74 = 135
679 357 221 8 1,265
3,500 1,150 760 361 5,771
156 = 118 478 752
1,151 3,435 1,719 2,731 9,036
2,176 1,068 294 324 3,862
13,376 2,414 397 365 16,552
6,085 675 251 509 7,520
693 344 205 125 1,367
2,948 116 832 1,056 4,952
12,163 5,610 4,024 1,405 23,202
9,482 30,760 8,630 2,845 51,717
1,404 20,942 1,409 900 24,655
53,874 66,871 18,934 11,107 150,786
18,176 18,854 17,250 873 55,153
72,050 85,725 36,184 11,980 205,939
6,780 12,320 5,084 1,544 25,728
49,003 239,882 35,550 9,661 334,096
1 55,783 252,202 40,634 11,205 359,824

2024 12 31
112 - - - 112
506 709 189 - 1,404
3,168 1,418 828 349 5,763
220 - 2 342 564
1,212 3,573 1,286 2,707 8,778
2,067 401 203 287 2,958
11,255 2,815 399 218 14,687
5,931 831 294 616 7,672
519 421 300 96 1,336
3,079 110 899 868 4,956
11,846 5,196 3,646 1,031 21,719
10,655 30,788 7,226 2,542 51,211
1,826 20,081 993 767 23,667
52,396 66,343 16,265 9,823 144,827
15,822 18,062 15,123 1,220 50,227
68,218 84,405 31,388 11,043 195,054
6,442 10,742 5,514 2,879 25,577
46,590 243,612 39,864 8,361 338,427
1 53,032 254,354 45,378 11,240 364,004

110/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooOooood
1. 2025 22,197 2024 16,338

2025 12 31

61 - - - 61

674 357 1 8 1,040

3,487 1,120 222 334 5,163

156 - 118 478 752

1,602 974 7,499 2,720 12,795

2,130 967 215 324 3,636

13,376 2,411 181 313 16,281

6,074 665 104 463 7,306

695 279 69 118 1,161

2,882 104 610 951 4,547

11,870 4,364 2,272 1,295 19,801

102,339 36,002 27,109 6,670 172,120

1,290 85 1,086 428 2,889

146,636 47,328 39,486 14,102 247,552

17,781 9,197 10,939 873 38,790

164,417 56,525 50,425 14,975 286,342

23,661 13,997 8,437 1,437 47,532

47,686 129,667 15,026 8,092 200,471

1 71,347 143,664 23,463 9,529 248,003
2024 12 31

112 - - - 112

495 708 53 1,256

3,050 1,353 242 267 4,912

220 2 342 564

910 3,775 6,968 3,179 14,832

2,024 377 135 287 2,823

11,255 2,816 112 149 14,332

5,926 826 80 577 7,409

519 350 62 89 1,020

2,975 98 633 775 4,481
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11,593 4,013 1,970 900 18,476
92,842 30,512 25,780 2,801 151,935
1,698 141 713 348 2,900
133,619 44,969 36,750 9,714 225,052
15,477 8,438 10,385 1,219 35,519
149,096 53,407 47,135 10,933 260,571
22,756 12,573 9,531 2,753 47,613
45,477 139,587 14,804 7,290 207,158
68,233 152,160 24,335 10,043 254,771
1. 2025 20,712 2024 15,917
ECL
IFRS 12 PD
PD DG
AAA - AA+
1 .00% 0.01% 0.02% Aaa Aal Aa2
AA-
2 .02% 0.03% 0.03% Aa3 AA-
0.00 0.15
3 .03% 0.04% 0.05% Al A2 A3 A+ A
4 .05% 0.08% 0.10% Al A2 A3 A-
5 .10% 0.13% 0.15% Baal BBB+
6 .15% 0.18% 0.20% Baa2 BBB
0.15 0.25
7 .20% 0.23% 0.25% Baa2 BBB-
8 .25% 0.28% 0.30% Baa3 BBB-
0.25 0.50 9 .30% 0.35% 0.40% Baa3 BB+
10 .40% 0.45% 0.50% Bal BB+
11 .50% 0.55% 0.60% Bal BB
0.50 0.75
12 .60% 0.68% 0.75% Ba2 BB
12 .75% 0.98% 1.20% Ba2 Ba3 BB BB-
13 .20% 1.38% 1.55% Ba3 BB-
0.75 2.50
14 .55% 1.85% 2.15% B1 B+
15 .15% 2.33% 2.50% B1 B2 B+
15 .50% 2.78% 3.05% Bl B2 B+
16 .05% 3.75% 4_45% B2 B
2.50 10.00 17 .45% 5.40% 6.35% B3 B
18 .35% 7.50% 8.65% B3 Caal B-
19 .65% 9.33% 10.00% Caa2 B-

112/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooooo
19 10.00% 10.68% 11.35% Caa2 B-
20 11.35% 15.00% 18.65% Caa2 cce+
10.00  100.00
Cccc ccc-
21 18.65% 30.00% 99.99%% Caa3 Ca C
€@ ©
100.00 22 100% 100% 100% D D
2025 12 31 0.0 0.60
87 2024 85
PD PD
0.0 0.60 0.0 0.60
11.35% 11.35%
0.60 11.35 0.60 11.35
100 100
2025 12 31
208,544 - - 208,544 100 - - 100
111,541 12,970 8 124,519 90 10 - 100

113/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oooooog
4,662 138 152 4,952 94 3 3 100
5,033 13,141 1,453 20,527 29 64 7 100
3,605 424 99 4,128 88 10 2 100
98,665 19,129 3,385 121,179 81 16 3 100
112,865 32,832 5,089 150,786 75 22 3 100
54,760 333 60 55,153 99 1 g 100
15,712 1,950 - 17,662 89 1 - 100
79,405 14,144 491 94,040 84 15 1 100
5,339 5,241 1,669 12,249 43 43 14 100
84,744 19,385 2,160 106,289 80 18 2 100
26,317 20,026 542 46,885 56 43 1 100
1,937 930 254 3,121 62 30 8 100
96,968 35,131 501 132,600 73 27 - 100
Q 19 - 60 68 32 - 100
125,263 56,106 1,207 182,666 68 31 1 100
237,130 14,617 436 252,192 94 6 - 100
42,756 62 - 42,818 100 - - 100
566 56 2 624 91 9 - 100
2,461 3,130 210 5,801 42 54 4 100
996,351 141,441 9,262 1,147,054 87 12 1 100
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PD PD
0.0 0.60 0.0 0.60
11.35% 11.35%
0.60 11.35 0.60 11.35
100 100
2024 12 31
180,365 - - 180,365 100 - - 100
98,590 15,371 26 113,987 87 13 - 100
4,524 153 279 4,956 91 3 6 100
7,488 11,063 1,198 19,749 38 56 6 100
3,217 503 198 3,918 82 13 5 100
93,324 19,893 2,987 116,204 80 17 3 100
108,553 31,612 4,662 144,827 75 22 3 100
49,888 339 - 50,227 99 1 - 100
1,625 1,768 - 3,393 48 52 - 100
65,785 11,478 542 77,805 84 15 1 100
2,543 7,442 3,485 13,470 19 55 26 100
68,328 18,920 4,027 91,275 75 21 4 100
24,252 19,357 573 44,182 55 44 1 100
1,722 1,156 53 2,931 59 39 2 100
103,589 37,565 637 141,791 73 27 - 100
63 22 - 85 74 26 - 100
129,626 58,100 1,263 188,989 68 31 1 100
274,058 18,104 194 292,356 94 6 - 100
50,960 50 - 51,010 100 - - 100
594 68 3 665 90 10 - 100
1,178 8,235 131 9,544 12 87 1 100
963,765 152,567 10,306 1,126,638 85 14 1 100
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PD PD
0.0 0.60 0.0 0.60
11.35% 11.35%
0.60 11.35 0.60 11.35
100 100
2025 12 31

178,321 s - 178,321 100 s s 100
73,136 6,068 8 79,212 92 8 - 100
4,281 132 134 4,547 94 3 3 100
2,630 215 44 2,889 o1 7 2 100
219,268 17,963 2,885 240,116 91 8 1 100
226,179 18,310 3,063 247,552  0O1 8 1 100
38,413 317 60 38,790 99 1 - 100
23,024 1,950 - 24,974 @2 8 s 100
33,320 11,142 495 44,957 74 25 1 100
5585 5,272 1,656 12,513 45 42 13 100
38,905 16,414 2,151 57,470 67 29 4 100
46,926 9,678 52 57,126 82 17 1 100
3,873 622 234 4,729 82 13 5 100
166,411 33,479 500 200,390 83 17 s 100
= 1 = 1 = 100 - 100
217,210 43,780 1,256 262,246 83 17 s 100
210,967 13,639 331 224,937 94 6 - 100
41,227 62 - 41,289 100 s s 100
742 = 2 744 100 - - 100
1,048,124 100,540 6,871 1,155,535 91 9 s 100
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PD PD
0.0 0.60 0.0 0.60
11.35% 11.35%
0.60 11.35 0.60 11.35
100 100
2024 12 31
151,288 - - 151,288 100 - - 100
68,656 6,602 26 75,284 91 9 - 100
4,121 136 224 4,481 92 3 5 100
2,378 360 162 2,900 82 12 6 100
196,673 18,424 2,574 217,671 91 8 1 100
203,172 18,920 2,960 225,052 91 8 1 100
35,183 336 - 35,519 99 1 - 100
3,778 1,768 - 5,546 68 32 - 100
29,401 8,721 536 38,658 76 23 1 100
2,509 6,888 3,483 12,880 19 54 27 100
31,910 15,609 4,019 51,538 62 30 8 100
44,796 9,368 547 54,711 82 17 1 100
3,136 994 35 4,165 75 24 1 100
159,227 34,906 637 194,770 82 18 - 100
20 1 - 21 95 5 - 100
207,179 45,269 1,219 253,667 82 18 - 100
244,663 15,637 187 260,487 94 6 - 100
49,449 50 - 49,499 100 - - 100
720 - 3 723 100 - - 100
995,998 104,191 8,414 1,108,603 90 9 1 100
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0000000
PD
PD
1FRS
IFRS
2025 12 31
PD
ECL
PD
0.0
1-3 - - - - - - - - - -
0.05
0.05
45 - - - - - - - - - -
0.15
0.15
6-8 7 - - 7 - - - - 7 -
0.30
0.30
9-11 4,664 - - 4,664 9 - - 9 4,655 0.2
0.60
0.60
12-14 2 1 - 3 - - - - 3 -
2.15
2.15
15-19 1 134 - 135 - - - - 135 -
11.35
11.35
20-21 - 1 - 1 - - , . 1 -
100
22 100 - - 175 175 - - 24 24 151 13.7
4,674 136 175 4,985 9 - 24 33 4,952 0.7
2025 12 31
PD 8
ECL
PD
0.0
1-3 1,216 37 - 1,253 40 23 - 63 1,190 5.0
0.05
0.05
4-5 580 - - 580 1 - - 1 579 0.2
0.15
0.15
6-8 1,468 - - 1,468 3 - - 3 1,465 0.2
0.30
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0000000
0.30
9-11 2,710 1 - 2,711 12 - - 12 2,699 0.4
0.60
0.60
12-14 6,091 42 - 6,133 74 4 - 78 6,055 1.3
2.15
2.15
15-19 6,414 1,099 - 7,513 231 196 - 427 7,086 5.7
11.35
11.35
20-21 322 1,357 - 1,679 k%% 573 - 607 1,072 36.2
100
22 100 - - 1,776 1,776 - - 1,395 1,395 381 78.5
18,801 2,536 1,776 23,113 395 796 1,395 2,586 20,527 11.2
2025 12 31
PD
ECL
PD
0.0
1-3 = = = = = = = = = =
0.05
0.05
4-5 12 - - 12 - = = = 12 =
0.15
0.15
6-8 33 - - 33 - - - - 33 -
0.30
0.30
9-11 3,564 - - 3,564 4 - - 4 3,560 0.1
0.60
0.60
12-14 109 2 - 111 2 - - 2 109 1.8
2.15
2.15
15-19 69 249 - 318 1 2 - 3 315 0.9
11.35
11.35
20-21 1 14 - 15 - 3 - 3 12 20.0
100
22 100 - - 107 107 - - 20 20 87 18.7
3,788 265 107 4,160 7 5 20 32 4,128 0.8
2025 12 31
PD 8
ECL
PD
0.0
1-3 43,832 403 - 44,235 4 5 - 9 44,226 -
0.05
0.05
4-5 23,738 40 - 23,778 6 - - 6 23,772 -
0.15
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0000000
0.15
6-8 13,854 394 - 14,248 12 4 - 16 14,232 0.1
0.30
0.30
9-11 15,915 551 - 16,466 27 1 - 28 16,438 0.2
0.60
0.60
12-14 12,160 2,725 - 14,885 47 30 - 77 14,808 0.5
2.15
2.15
15-19 2,020 2,411 - 4,431 40 70 - 110 4,321 2.5
11.35
11.35
20-21 110 1,632 - 1,742 5 125 - 130 1,612 7.5
100
22 100 - - 2,360 2,360 - - 590 590 1,770 25.0
111,629 8,156 2,360 122,145 141 235 590 966 121,179 0.8
2025 12 31
PD 3
ECL
PD
0.0
1-3 45,048 440 - 45,488 44 28 - 72 45,416 0.2
0.05
0.05
4-5 24,330 40 - 24,370 7 - - 7 24,363 -
0.15
0.15
6-8 15,362 394 - 15,756 15 4 - 19 15,737 0.1
0.30
0.30
9-11 26,853 552 - 27,405 52 1 - 53 27,352 0.2
0.60
0.60
12-14 18,362 2,770 - 21,132 123 34 - 157 20,975 0.7
2.15
2.15
15-19 8,504 3,893 - 12,397 272 268 - 540 11,857 4.4
11.35
11.35
20-21 433 3.004 - 3,437 39 701 - 740 2,697 21.5
100
22 100 - - 4,418 4,418 - - 2,029 2,029 2,389 45.9
138,892 11,093 4,418 154,403 552 1,036 2,029 3,617 150,786 2.3
2024 12 31
PD
ECL
PD
0.0
1-3 - - - - - - - - - -
0.05

121/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

0000000
0.05
4-5 4 - - 4 - - - - 4 -
0.15
0.15
6-8 2 - - 2 - - - - 2 -
0.30
0.30
9-11 4,526 - - 4,526 8 - - 8 4,518 0.2
0.60
0.60
12-14 4 1 - 5 - - - - 5 -
2.15
2.15
15-19 1 148 - 149 - 1 - 1 148 0.7
11.35
11.35
20-21 - 1 - 1 - - - - 1 -
100
22 100 - - 310 310 - - 32 32 278 10.3
4,537 150 310 4,997 8 1 32 41 4,956 0.8
2024 12 31
PD 3
ECL
PD
0.0
1-3 1 - - 1 - - - - 1 -
0.05
0.05
4-5 565 - - 565 1 - - 1 564 0.2
0.15
0.15
6-8 2,562 2 - 2,564 7 - - 7 2,557 0.3
0.30
0.30
9-11 4,384 4 - 4,388 22 - - 22 4,366 0.5
0.60
0.60
12-14 2,905 117 - 3,022 37 9 - 46 2,976 1.5
2.15
2.15
15-19 7,018 1,578 - 8,596 242 267 - 509 8,087 5.9
11.35
11.35
20-21 194 1,252 - 1,446 25 531 - 556 890 38.5
100
22 100 - - 1,724 1,724 - - 1,416 1,416 308 82.1
17,629 2,953 1,724 22,306 334 807 1,416 2,557 19,749 11.5
2024 12 31
PD
ECL
PD
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0000000
0.0
1-3 - - - - - - - - - -
0.05
0.05
4-5 6 - - 6 - - - - 6 -
0.15
0.15
6-8 17 - - 17 - - - - 17 -
0.30
0.30
9-11 3,199 - - 3,199 5 - - 5 3,194 0.2
0.60
0.60
12-14 65 1 - 66 - - - - 66 -
2.15
2.15
15-19 41 396 - 437 - - - - 437 -
11.35
11.35
20-21 1 7 - 8 - 1 - 1 7 12.5
100
22 100 - - 216 216 - - 25 25 191 11.6
3,329 404 216 3,949 5 1 25 31 3,918 0.8
2024 12 31
PD 8
ECL
PD
0.0
1-3 43,318 122 3 43,443 4 - 2 6 43,437 -
0.05
0.05
4-5 21,947 145 - 22,092 8 - - 8 22,084 -
0.15
0.15
6-8 11,392 566 - 11,958 8 2 - 10 11,948 0.1
0.30
0.30
9-11 15,549 326 - 15,875 18 2 - 20 15,855 0.1
0.60
0.60
12-14 12,017 2,988 - 15,005 49 20 - 69 14,936 0.5
2.15
2.15
15-19 2,854 2,243 - 5,097 50 90 - 140 4,957 2.7
11.35
11.35
20-21 117 1,757 - 1,874 7 140 - 147 1,727 7.8
100
22 100 - - 1,651 1,651 - - 391 391 1,260 23.7
107,194 8,147 1,654 116,995 144 254 393 791 116,204 0.7
2024 12 31

PD
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ECL
PD
0.0
1-3 43,319 122 3 43,444 4 - 2 6 43,438 -
0.05
0.05
4-5 22,522 145 - 22,667 9 - - 9 22,658 -
0.15
0.15
6-8 13,973 568 - 14,541 15 2 - 17 14,524 0.1
0.30
0.30
9-11 27,658 330 - 27,988 53 2 - 55 27,933 0.2
0.60
0.60
12-14 14,991 3,107 - 18,098 86 29 - 115 17,983 0.6
2.15
2.15
15-19 9,914 4,365 - 14,279 292 358 - 650 13,629 4.6
11.35
11.35
20-21 312 3,017 - 3,329 32 672 - 704 2,625 21.1
100
22 100 - - 3,901 3,901 - - 1,864 1,864 2,037 47.8
132,689 11,654 3,904 148,247 491 1,063 1,866 3,420 144,827 2.3
2025 12 31
PD
ECL
PD
0.0
1-3 10,096 = - 10,096 1 = = 1 10,095 -
0.05
0.05
4-5 3,920 178 - 4,098 2 - - 2 4,096 -
0.15
0.15 -
6-8 3,645 5 - 3,650 2 = 2 3,648 0.1
0.30
0.30 -
9-11 2,025 92 - 2,117 3 - 3 2,114 0.1
0.60
0.60
12-14 2,773 230 - 3,003 12 3 - 15 2,988 0.5
2.15
2.15
15-19 1,163 690 = 1,853 15 16 = 31 1,822 1.7
11.35
11.35
20-21 85 710 = 795 1 83 = 84 711 10.6
100
22 100 - - 116 116 - = 23 23 93 19.8
23,707 1,905 116 25,728 36 102 23 161 25,567 0.6
2024 12 31
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1
PD
ECL
PD
0.0
1-3 9,351 310 - 9,661 1 1 - 2 9,659 -
0.05
0.05
4-5 4,934 - - 4,934 2 - - 2 4,932 -
0.15
0.15 -
6-8 2,717 391 - 3,108 2 - 2 3,106 0.1
0.30
0.30 -
9-11 2,177 119 - 2,29 4 - 4 2,292 0.2
0.60
0.60
12-14 2,309 563 - 2,872 12 7 - 19 2,853 0.7
2.15
2.15
15-19 730 937 - 1,667 21 36 - 57 1,610 3.4
11.35
11.35
20-21 29 515 - 544 - 82 - 82 462 15.1
100
22 100 - - 495 495 - - 16 16 479 3.2
22,247 2,835 495 25,577 42 126 16 184 25,393 0.7
2025 12 31
PD 1,2
ECL
PD
0.0
1-3 90,723 204 - 90,927 4 o o 4 90,923 =
0.05
0.05
4-5 75,414 776 - 76,190 6 = = 6 76,184 =
0.15
0.15
6-8 50,189 656 - 50,845 6 = = 6 50,839 =
0.30
0.30
9-11 49,560 494 - 50,054 7 = = 7 50,047 =
0.60
0.60
12-14 41,798 2,402 - 44,200 34 27 = 61 44,139 0.1
2.15
2.15
15-19 12,874 4,418 - 17,292 35 40 = 75 17,217 0.4
11.35
11.35
20-21 560 3,463 - 4,023 3 65 o 68 3,955 1.7
100
22 100 = = 565 565 = = 10 10 555 1.8
321,118 12,413 565 334,006 95 132 10 237 333,859 0.1
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2024 12 31
PD 1.2
ECL
PD
0.0
1-3 86,137 320 - 86,457 3 - - 3 86,454 -
0.05
0.05
4-5 68,407 93 - 68,500 8 - - 8 68,492 -
0.15
0.15
6-8 56,893 951 - 57,844 12 1 - 13 57,831 -
0.30
0.30
9-11 54,576 736 - 55,312 19 1 - 20 55,292 -
0.60
0.60
12-14 45,417 2,710 - 48,127 31 11 - 42 48,085 0.1
2.15
2.15
15-19 11,878 5,779 - 17,657 39 45 - 84 17,573 0.5
11.35
11.35
20-21 643 3,406 - 4,049 1 56 - 57 3,992 1.4
100
22 100 - - 481 481 - - 9 9 472 1.9
323,951 13,995 481 338,427 113 114 9 236 338,191 0.1
1. 222 2024 163
2.
3.
2025 12 31
PD
ECL
PD
0.0
1-3 = = = = = = = = = =
0.05
0.05
4-5 = = = = = = = = = =
0.15
0.15
6-8 - - - - - - - - - -
0.30
0.30
9-11 4,290 - - 4,290 9 - - 9 4,281 0.2
0.60
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0.60 -
12-14 = = - = - = = - -
2.15
2.15 -
15-19 = 132 - 132 - = = - 132
11.35
11.35 -
20-21 = = - = - = = - -
100
22 100 = = 156 156 = = 22 2 134 14.1
4,290 132 156 4,578 9 = 2 31 4,547 0.7
2025 12 31
PD
ECL
PD
0.0
1-3 o o - o - o o - - -
0.05
0.05
4-5 o o - o - o o - - -
0.15
0.15
6-8 o o - o - o o - - -
0.30
0.30
9-11 2,633 o - 2,633 3 o o 3 2,630 0.1
0.60
0.60
12-14 8 = - 8 1 = = 1 7 12.5
2.15
2.15
15-19 = 208 - 208 - = = - 208 -
11.35
11.35
20-21 = = - = - = = - - -
100
22 100 = = 50 50 = = 6 6 44 12.0
2,641 208 50 2,899 4 = 6 10 2,889 0.3
2025 12 31
PD
ECL
PD
0.0
1-3 171,433 381 - 171,814 1 1 = 2 171,812 -
0.05
0.05
4-5 20,114 1 - 20,115 5 = = 5 20,110 -
0.15
0.15
6-8 12,825 334 - 13,159 10 4 = 14 13,145 0.1
0.30
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0.30

9-11 13,708 525 - 14,233 26 1 = 27 14,206 0.2
0.60
0.60

12-14 11,291 2,635 - 13,92 43 26 = 69 13,857 0.5
2.15
2.15

15-19 2,081 2,111 - 4,192 31 55 = 86 4,106 2.1
11.35
11.35

20-21 93 1,424 = 1,517 4 104 = 108 1,409 7.1
100

22 100 = = 2,014 2,014 = = 543 543 1,471 27.0

231,545 7,411 2,014 240,970 120 191 543 854 240,116 0.4
2025 12 31

PD
ECL

PD
0.0

1-3 171,433 381 - 171,814 1 1 = 2 171,812 =
0.05
0.05

4-5 20,114 1 - 20,115 5 = = 5 20,110 =
0.15
0.15

6-8 12,825 334 - 13,159 10 4 = 14 13,145 0.1
0.30
0.30

9-11 20,631 525 - 21,156 38 1 = 39 21,117 0.2
0.60
0.60

12-14 11,299 2,635 - 13,934 44 26 = 70 13,864 0.5
2.15
2.15

15-19 2,081 2,451 - 4,532 31 55 = 86 4,446 1.9
11.35
11.35

20-21 93 1,424 = 1,517 4 104 = 108 1,409 7.1
100

22 100 = = 2,220 2,220 = = 571 571 1,649 25.7

238,476 7,751 2,220 248,447 133 191 571 895 247,552 0.4
2024 12 31

PD
ECL

PD
0.0

1-3 - - - - - - - - - -
0.05
0.05

4-5 - - - - - - - - - -
0.15
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0.15
6-8 - - - - - - - - - -
0.30
0.30
9-11 4,129 - - 4,129 8 - - 8 4,121 0.2
0.60
0.60 -
12-14 - - - - - - - - -
2.15
2.15 -
15-19 - 136 - 136 - - - - 136
11.35
11.35 -
20-21 - - - - - - - - -
100
22 100 - - 249 249 - - 25 25 224 10.0
4,129 136 249 4,514 8 - 25 33 4,481 0.7
2024 12 31
PD
ECL
PD
0.0
1-3 - - - - - - - - - -
0.05
0.05
4-5 - - - - - - - - - -
0.15
0.15
6-8 - - - - - - - - - -
0.30
0.30 3
9-11 2,381 - - 2,381 3 - - 2,378 0.1
0.60
0.60 -
12-14 6 - - 6 - - - 6 _
2.15
2.15 -
15-19 - 354 - 354 - - - 354 -
11.35
11.35
20-21 - - - - - - - - - -
100
22 100 - - 175 175 - - 13 13 162 7.4
2,387 354 175 2,916 3 - 13 16 2,900 0.5
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2024 12 31
PD
ECL

PD
0.0

1-3 152,705 122 2 152,829 1 - 2 13 152,816 -
0.05
0.05

4-5 19,462 145 - 19,607 7 - - 7 19,600 -
0.15
0.15

6-8 10,236 543 - 10,779 7 1 - 8 10,771 0.1
0.30
0.30

9-11 13,206 298 - 13,504 16 2 - 18 13,486 0.1
0.60
0.60

12-14 11,257 2,912 - 14,169 41 20 - 61 14,108 0.4
2.15
2.15

15-19 2,383 2,053 - 4,436 42 78 - 120 4,316 2.7
11.35
11.35

20-21 13 1,565 - 1,678 5 118 - 123 1,555 7.3
100

22 100 - - 1,369 1,369 - - 350 350 1,019 25.6

209,362 7,638 1,371 218,371 129 219 352 700 217,671 0.3
2024 12 31

PD
ECL

PD
0.0

1-3 152,705 122 2 152,829 11 - 2 13 152,816 -
0.05
0.05

4-5 19,462 145 - 19,607 7 - - 7 19,600 -
0.15
0.15

6-8 10,236 543 - 10,779 7 1 - 8 10,771 0.1
0.30
0.30

9-11 19,716 298 - 20,014 27 2 - 29 19,985 0.1
0.60
0.60

12-14 11,263 2,912 - 14,175 41 20 - 61 14,114 0.4
2.15
2.15

15-19 2,383 2,543 - 4,92 42 78 - 120 4,806 2.4
11.35
11.35

20-21 13 1,565 - 1,678 5 118 - 123 1,555 7.3
100
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22 100 - - 1,793 1,793 - - 388 388 1,405 21.6
215,878 8,128 1,795 225,801 140 219 390 749 225,052 0.3
2025 12 31
PD !
ECL
PD
0.0
1-3 35,074 - - 35,074 1 - - 1 35,073 -
0.05
0.05
4-5 3,362 178 - 3,540 2 - - 2 3,538 0.1
0.15
0.15
6-8 2,576 5 - 2,581 2 - - 2 2,579 0.1
0.30
0.30
9-11 1,844 28 - 1,872 2 - - 2 1,870 0.1
0.60
0.60
12-14 2,104 177 - 2,281 11 3 - 14 2,267 0.6
2.15
2.15
15-19 730 643 - 1,373 13 14 - 27 1,346 2.0
11.35
11.35
20-21 33 692 - 725 1 82 - 83 642 11.4
100
22 100 - - 86 86 - - 25 25 61 29.1
45,723 1,723 86 47,532 32 99 25 156 47,376 0.3
2024 12 31
PD t
ECL
PD
0.0
1-3 34,924 308 - 35,232 1 1 - 2 35,230 -
0.05
0.05
45 4,034 - - 4,034 2 - - 2 4,032 -
0.15
0.15
6-8 1,822 14 - 1,836 2 - - 2 1,834 0.1
0.30
0.30
9-11 1,785 112 - 1,897 2 1 - 3 1,894 0.2
0.60
0.60
12-14 2,015 262 - 2,277 11 6 - 17 2,260 0.7
2.15
2.15
15-19 648 761 - 1,409 20 30 - 50 1,359 3.5
11.35
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11.35
20-21 29 481 - 510 - 76 - 76 434 14.9
100
22 100 - - 418 418 - - 14 14 404 3.3
45,257 1,938 418 47,613 38 114 14 166 47,447 0.3
2025 12 31
PD !
ECL
PD
0.0
1-3 79,690 1 - 79,691 2 - - 2 79,689 -
0.05
0.05
4-5 47,719 407 - 48,126 5 - - 5 48,121 -
0.15
0.15
6-8 20,707 630 - 21,337 4 - - 4 21,333 -
0.30
0.30
9-11 16,224 452 - 16,676 5 - - 5 16,671 -
0.60
0.60
12-14 18,692 1,993 - 20,685 25 24 - 49 20,636 0.2
2.15
2.15
15-19 6,701 3,318 - 10,019 16 28 - 44 9,975 0.4
11.35
11.35
20-21 470 2,937 - 3,407 - 56 - 56 3,351 1.6
100
22 100 - - 530 530 - - 10 10 520 1.9
190,203 9,738 530 200,471 57 108 10 175 200,296 0.1
2024 12 31
1
PD
ECL
PD
0.0
1-3 87,533 319 - 87,852 2 - - 2 87,850 -
0.05
0.05
4-5 46,983 82 - 47,065 5 - - 5 47,060 -
0.15
0.15
6-8 20,828 899 - 21,727 5 1 - 6 21,721 -
0.30
0.30
9-11 14,417 631 - 15,048 9 1 - 10 15,038 0.1
0.60
0.60
12-14 19,082 2,230 - 21,312 18 7 - 25 21,287 0.1
2.15
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2.15
15-19 6,303 4,073 - 10,376 27 31 - 58 10,318 0.6
11.35
11.35
20-21 521 2,804 - 3,35 1 49 - 50 3,275 1.5
100
22 100 - - 453 453 - - 9 9 444 2.0
195,667 11,038 453 207,158 67 89 9 165 206,993 0.1
1. 207 2024 159
85 2024 85
30 90
2025 12 31
1 29,100 3.0 1.6 3.4 3.2
2024 12 31
1 28,548 3.0 1.6 3.8 3.7
1. USCB
30 90
2025 12 31
usS
5,988 1.8 0.9 2.1 1.9
2024 12 31
us
6,241 1.3 0.5 2.0 2.0
3,733 1.8 0.9 1.3 1.2
30 90 3.0 2024 3.0 1.6 2024 1.6
3.4 2024 3.8 3.2 2024 3.7
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USCB
2025 1
39
ECL ECL ECL ECL
2025 12 31
5,468 65 1.2 466 124  26.6 54 44 8.5 5,988 233 3.9
43 1 23 6 2 3.3 - - - 49 3 6.1
5,511 66 1.2 472 126 26.7 54 44 815 6,037 236 3.9
2024 12 31
5,495 64 1.2 689 161 23.4 57 46 80.7 6,241 271 4.3
1,908 18 0.9 307 29 9.4 93 69 74.2 2,308 116 5.0
1,134 16 1.4 220 33 15.0 71 48 67.6 1,425 97 6.8
49 1 2.0 9 3 333 1 1 100.0 59 5 8.5
8,586 99 1.2 1,225 226 18.4 222 164  73.9 10,033 489 4.9
30 30
2025 12 31
365 100 1 466 98 25 1 124
6 - - 6 2 - - 2
3ar 100 1 472 100 25 1 126
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2024 12 31
564 123 2 689 130 30 1 161
209 96 2 307 19 9 1 29
207 11 2 220 31 1 1 33
7 2 - 9 2 1 - 3
987 232 6 1,225 182 41 3 226
t a b a+h
2025 12 31
232 5 - 5 237 2.1
3 - - - 3 -
235 5 - 5 240 2.1
2024 12 31
277 - - - 277 -
101 - 16 16 117 13.7
80 - 17 17 97 17.5
5 - - - 5 -
463 - 33 33 496 6.7
1.
PD
2025 12 31
PD
ECL
PD
0.0
1-3 - - - - - - - - - -
0.05
0.05
4-5 165 - - 165 - - - - 165 -
0.15
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0.15
6-8 953 = - 953 3 - = 3 950 0.3
0.30
0.30
9-11 1,351 1 - 1,382 6 - = 6 1,346 0.4
0.60
0.60
12-14 1,795 5 - 1,800 18 - = 18 1,782 1.0
2.15
2.15
15-19 1,149 226 - 1,375 34 35 = 69 1,306 5.0
11.35
11.35
20-21 55 234 - 289 4 89 = 93 196 32.2
100
22 100 o o 54 54 o - M 4 10 81.5
5,468 466 54 5,088 65 124 44 233 5,755 3.9
2025 12 31
PD
ECL
PD
0.0
1-3 o o - o o - o - - o
0.05
0.05
4-5 o o - o o - o - - o
0.15
0.15
6-8 = = - = = - = - - =
0.30
0.30
9-11 = = - = = - = - - =
0.60
0.60
12-14 = = - = = - = - - =
2.15
2.15
15-19 = = - = = - = - - =
11.35
11.35
20-21 = = - = = - = - - =
100
22 100 o o - o o - o - - o
2025 12 31
PD
ECL
PD
0.0
1-3 o o - o o - o - - o
0.05
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0.05
4-5 = = - = = - = - - =
0.15
0.15
6-8 = = - = = - = - - =
0.30
0.30
9-11 = = - = = - = - - =
0.60
0.60
12-14 = = - = = - = - - =
2.15
2.15
15-19 = = - = = - = - - =
11.35
11.35
20-21 = = = = = = = = = =
100
22 100 o = - - - - - - - -
2025 12 31
PD
ECL
PD
0.0
1-3 o o - o o - o o - o
0.05
0.05
4-5 = = - = = - = = - =
0.15
0.15
6-8 = = - = = - = = - =
0.30
0.30
9-11 = = - = = - = = - =
0.60
0.60
12-14 2 = - 2 = - = = 2 =
2.15
2.15
15-19 41 = - 41 1 - = 1 40 2.4
11.35
11.35
20-21 = 6 - 6 = 2 = 2 4 33.3
100
22 100 o = - - - - - - - -
43 6 - 49 1 2 = 3 46 6.1
2024 12 31
PD
ECL
PD
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0.0
1-3 = = = = = = = = = =
0.05
0.05
4-5 = = = = = = = = = =
0.15
0.15
6-8 = = = = = = = = = =
0.30
0.30
9-11 = = = = = = = = = =
0.60
0.60
12-14 5,495 = - 5,495 64 = = 64 5,431 1.2
2.15
2.15
15-19 = 689 = 689 = 161 = 161 528 23.4
11.35
11.35
20-21 = = = = = = = = = =
100
22 100 = = 57 57 = = 46 46 11 80.7
5,495 689 57 6,241 64 161 46 271 5,970 4.3
2024 12 31
PD
ECL
PD
0.0
1-3 62 - - 62 - - - - 62 -
0.05
0.05
4-5 289 - - 289 1 - - 1 288 0.3
0.15
0.15
6-8 152 - - 152 1 - - 1 151 0.7
0.30
0.30
9-11 250 - - 250 1 - - 1 249 0.4
0.60
0.60
12-14 928 5 - 933 9 - - 9 924 1.0
2.15
2.15
15-19 227 229 - 456 6 15 - 21 435 4.6
11.35
11.35
20-21 - 73 - 73 - 14 - 14 59 19.2
100
22 100 - - 93 93 - - 69 69 24 74.2
1,908 307 93 2,308 18 29 69 116 2,192 5.0
2024 12 31

PD
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ECL
PD
0.0
1-3 1 - - 1 - - - - 1 -
0.05
0.05
4-5 25 - - 25 - - - - 25 -
0.15
0.15
6-8 110 - - 110 - - - - 110 -
0.30
0.30
9-11 294 - - 294 1 - - 1 293 0.3
0.60
0.60
12-14 534 17 - 551 6 4 - 10 541 1.8
2.15
2.15
15-19 170 182 - 352 9 22 - 31 321 8.8
11.35
11.35
20-21 - 21 - 21 - 7 - 7 14 33.3
100
22 100 - - 71 71 - - 48 48 23 67.6
1,134 220 71 1,425 16 33 48 97 1,328 6.8
2024 12 31
PD
ECL
PD
0.0
1-3 = - = = - = = = = =
0.05
0.05
4-5 = - = = - = = = = =
0.15
0.15
6-8 = = = = = = = = = =
0.30
0.30
9-11 = = = = = = = = = =
0.60
0.60
12-14 49 = = 49 1 = = 1 48 2.0
2.15
2.15
15-19 = 9 = 9 = 3 = 3 6 33.3
11.35
11.35
20-21 = = = = = - - - = =
100
22 100 = = 1 1 = = 1 1 = 100.0
49 9 1 59 1 3 1 5 54 8.5
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VaR
VaR
VaR
VaR 31 18 2024 26 2025
VaR VaR
95
VaR VaR
VaR
VaR 95
2025 2024
2025 12 31
15 21 1 21 27 17
15 25 5 15 25 6
7 14 4 6 12 2
6 9 4 5 8 4
5 7 3 5 7 3
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4 7 2 4 9 2

- 1 o - 1 -

5 8 3 4 5 2

! (39) n/a n/a (34) n/a n/a

VaR 18 31 9 26 36 15

VaR VaR
VaR
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DoL
Prudential Regulation Authority PRA
EU 2022
PRA LCR NSFR
LCR
LCR 30
HQLA
NSFR
ILST
30
90
30 12
2025 12 31 DoL
ILST LCR 100
2,299 2024 12 1,793
DoL LCR
100 149.7 2024 12 147.9

LCR
2025
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0000000
2025
2025 2024
12 31
Dol 229.9 179.3
Dol L2 149.7 147.9
1. 12
2. 2025
TFSME TLTRO
TFSME 33.5
NSFR
NSFR
2025 12 NSFR 113
440
2025 2024
1
381 372
337 333
44 39
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113 112
1.
DoL
LCR NSFR ILST
2025 12 31
208,544 - - - - = - 208,544
81,419 43,100 = = = = - 124,519
390 5,136 1,776 2,845 15,124 13,303 16,579 55,153
21,922 5,264 6,166 17,893 47,981 26,901 24,659 150,786
10,866 338 520 406 1,971 2,816 745 17,662
189,743 = = = = = - 189,743
145,326 13,635 4,503 4,130 10,756 3,639 3,013 185,002
250,286 144 201 227 959 302 73 252,192
1,357 1,303 133 277 3,527 11,748 24,473 42,818
= = 5,932 = = = = 5,932
379 41 198 1 5 = = 624
910,232 68,961 19,429 25,779 80,323 58,709 69,542 1,232,975

12,498
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1,245,473
255,232 35,395 31,417 18,639 3,204 543 321 344,751
84,062 32,749 = = = = - 116,811
8,790 4,507 321 626 4,407 - - 18,651
2,387 10,732 22,206 13,052 2,063 2,263 4,526 57,229
1,356 - 1,015 400 12,266 8,265 21,937 45,239
56,829 = = = = = = 56,829
161,887 30,221 16,489 14,172 31,398 19,691 19,669 293,527
240,179 22 53 13 206 83 201 240,757
4,283 3 9 19 76 55 453 4,898
815,005 113,629 71,510 46,921 53,620 30,900 47,107 1,178,692
4,468
1,183,160

2024 12 31

180,365 - - - - - - 180,365
76,805 37,182 - - - - - 113,987
233 352 1,710 1,194 15,393 11,921 19,424 50,227
22,523 5,207 7,067 16,544 45,701 22,641 25,144 144,827
299 37 292 110 1,675 980 - 3,393
166,244 - - - - - - 166,244
152,022 11,628 4,467 4,471 10,082 6,099 3,076 191,845
291,580 19 333 - 268 23 133 292,356
1,421 1,002 110 233 5,747 12,147 30,350 51,010
- 3,710 - - 6,144 - - 9,854
499 22 126 17 1 - - 665
891,991 59,159 14,105 22,569 85,011 53,811 78,127 1,204,773

13,751
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1,218,524
240,546 33,576 27,124 12,752 3,481 1,296 601 319,376
75,019 29,608 - - - - - 104,627
18,522 1,823 84 3,931 3,702 1,335 - 29,397
2,912 15,264 5,859 3,469 713 2,164 5,422 35,803
- 818 75 80 11,431 6,444 23,027 41,875
56,182 - - - - - - 56,182
156,917 23,502 16,742 15,331 28,332 19,087 19,866 279,777
278,657 27 18 - 185 255 189 279,331
- 3,726 - - - - - 3,726
4,333 4 9 19 71 40 392 4,868
833,088 108,348 49,911 35,582 47,915 30,621 49,497 1,154,962
4,342
1,159,304

2025 12 31
178,321 = = = = = - 178,321
45,621 33,591 = = = = = 79,212
386 5,136 131 1,746 10,423 9,137 11,831 38,790
57,829 30,828 11,464 27,861 74,553 25,903 19,114 247,552
16,323 338 2,375 406 1,971 2,816 745 24,974
110,625 = = = = = - 110,625
179,797 25,451 28,779 5,701 16,174 3,294 3,153 262,349
223,115 71 193 227 958 300 73 224,937
1,186 1,032 133 276 3,522 11,500 23,640 41,289
292 = 446 2 4 = = 744
813,495 96,447 43,521 36,219 107,605 52,950 58,556 1,208,793
27,656
1,236,449
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252,388 42,478 29,802 16,406 18,382 525 25,505 385,486
44,532 23,159 = = = = = 67,691
15,496 4,774 659 1,753 8,848 1,706 = 33,236

= 730 18,542 11,374 574 1,927 2,333 35,480
1,355 = 1,015 279 11,940 8,265 21,881 44,735
32,505 = = = = = = 32,505
221,365 38,948 21,887 13,524 33,597 18,665 18,000 365,986
210,035 22 11 13 141 38 201 210,461
3,014 1 3 5 19 19 43 3,104
780,690 110,112 71,919 43,354 73,501 31,145 67,963 1,178,684
2,125
1,180,809
2024 12 31
151,288 - - - - - - 151,288
50,647 24,637 - - - - - 75,284
34 271 1,508 1,130 10,800 6,962 14,814 35,519
53,051 27,488 14,611 27,255 54,829 25,392 22,426 225,052
2,452 37 292 110 1,675 980 - 5,546

102,030 - - - - - - 102,030

195,289 20,282 10,035 7,092 12,394 6,840 1,880 253,812

259,740 19 333 - 244 20 131 260,487

868 872 110 233 5,743 12,035 29,638 49,499

397 - 308 18 - - - 723
815,796 73,606 27,197 35,838 85,685 52,229 68,889 1,159,240
28,777

1,188,017

234,006 32,852 23,115 12,898 16,559 825 27,838 348,093
43,675 18,711 - - - - - 62,386
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25,450 2,879 1,089 8,518 5,851 2,409 - 46,196
51 5,551 1,871 1,037 - 1,411 3,070 12,991
- 722 - - 11,221 6,444 22,853 41,240
41,015 - - - - - - 41,015

201,068 27,052 20,114 14,346 30,431 18,402 18,109 329,522

247,753 44 18 - 173 240 189 248,417

3,186 1 3 6 20 9 21 3,246

796,204 87,812 46,210 36,805 64,255 29,740 72,080 1,133,106

2,011
1,135,117
2025 12 31
255,034 35,765 31,757 19,049 3,422 614 579 346,220
84,076 32,910 - - - - 295 117,281
8,801 4,520 322 637 4,562 = = 18,842
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2,393 10,789 22,489 13,366 2,243 2,573 7,618 61,471
1,358 = 1,025 418 12,727 9,210 33,626 58,364
56,829 = = = = = = 56,829
161,975 30,387 16,677 14,449 32,838 21,670 32,683 310,679
240,179 23 54 13 223 94 398 240,984
4,284 8 16 35 134 108 3,513 8,008
814,929 114,402 72,340 47,967 56,149 34,269 78,712 1,218,768
2024 12 31
240,695 33,769 27,410 13,059 3,687 1,531 762 320,913
75,021 29,780 - - - - - 104,801
18,542 1,832 84 4,065 3,892 1,508 - 29,923
2,920 15,360 5,930 3,579 745 2,558 8,714 39,806
- 824 75 80 11,955 7,036 34,922 54,892
56,182 - - - - - - 56,182
157,090 23,676 16,971 15,713 30,014 21,471 34,087 299,022
278,662 27 18 - 197 298 402 279,604
- 3,726 - - - - - 3,726
4,335 10 18 35 127 86 3,680 8,291
833,447 109,004 50,506 36,531 50,617 34,488 82,567 1,197,160
2025 12 31
252,388 42,894 30,148 16,784 19,116 600 64,635 426,565
44,539 23,212 = = = = = 67,751
15,507 4,788 664 1,792 9,196 1,898 = 33,845
= 734 18,774 11,655 615 2,215 2,964 36,957
1,358 = 1,025 294 12,404 9,210 33,570 57,861
32,505 = = = = = = 32,505
221,451 39,126 22,102 13,805 34,995 20,509 29,342 381,330
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210,035 23 11 13 152 43 398 210,675
3,014 1 3 8 27 23 48 3,124
780,797 110,778 72,721 44,351 76,505 34,498 130,957 1,250,613
2024 12 31
234,154 33,059 23,356 13,251 17,925 952 64,543 387,240
43,675 18,888 - - - - - 62,563
25,475 2,894 1,113 8,800 6,142 2,707 - 47,131
51 5,579 1,888 1,076 - 1,684 4,031 14,309
- 727 - - 11,746 7,036 34,748 54,257
41,015 - - - - - - 41,015
201,181 27,254 20,349 14,700 32,392 20,352 30,723 346,951
247,781 44 18 - 184 280 402 248,709
3,187 2 3 8 24 11 25 3,260
796,519 88,447 46,727 37,835 68,413 33,022 134,472 1,205,435
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2025 12 31
26,631 = 1 1 = = = 26,633
1,103 5 5 5 5 5 5 1,103
354,202 = = = 63 17 3 354,285
1
381,936 - 1 1 63 17 3 382,021
2024 12 31
26,541 22 1 1 - - - 26,565
1,432 1 - - - - - 1,433
352,276 - - - 68 - - 352,344
1
380,249 23 1 1 68 - - 380,342
1.
2025 12 31
48,435 = 1 1 = = = 48,437
1,042 5 5 5 5 5 5 1,042
219,153 = = = 63 17 3 219,236
268,630 - 1 1 63 17 3 268,715
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2024 12 31
48,482 22 1 - - 48,506
1,348 1 - - - - 1,349
220,765 - - 68 - - 220,833
270,595 23 1 68 - - 270,688

relations/reports-and-events/annual -reports

PRA

PRA

2025

home_barclays/investor-

2025 12 31 CET 12.7
10.4
1, 2

12 31 2025 2024
CET 12.7 12.1
Tier T 16.1 15.1
19.0 18.1
2025 2024

12 31
CET 28,177 26,995
T 35,848 33,787
42,129 40,444
RWA 222,247 223,648

PRA
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2025 12 31 5.8
3.5
1
BBPLC
2025 2024
12 31
3
5.8 5.8
T 56,465 54,713
980,935 946,809
5.2 5.2
T 56,406 54,645
1,093,000 1,050,090
1. 2024 RWA CRR
IFRS 2025 IFRS
2025 29 Tier 2
2. AT
CRR
CET CET
12.7 17.0
3. T CCLB
75 CET 0.2 CCLB CET 20
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a)
VaR

b)

2025 12 31
25,531 (2,914) (2,141) 20,476 (5,450) 15,026
10,195 (3,018) = 7,177 (1,310) 5,867
1,486 - (1,260) 226 - 226

544 Qm = 367 = 367

2,007 = (918) 1,089 (.127) (38)
39,763 (6,109) (4,319) 29,335 (7,887) 21,448

2024 12 31
27,742 (4,644) (2,229) 20,868 (5,846) 15,023
9,559 (2,729) - 6,830 (265) 6,565
1,400 - (992) 408 - 408

628 (215) - 413 - 413
2,037 - (792) 1,245 (849) 396
41,366 (7,588) (4,013) 29,764 (6,960) 22,805
AT
IFRS
2025 14 214
2024 228 22
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30
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(33) 31 (11) 10
AEaR 2025 2024
+25 -25 +25
() 7 21 (23)
3 42 29) 28
(10) 9 ) 7
8 ®) ) 5
52) 50 19 17
25
FVOCI
DVO1
2025 12 31 2024 12 31
+25 -25 +25
(33) 31 (11 10
8 ®) 2 @
(25) 23 ©) 8
©.5 ) 0.5 0.2 ) 0.2
(25) 23 [©) 8
(186) 193 (193) 200
(823) 823 (588) 588
283 (284) 219 (221)
(751) 755 (571) 575
a.2 ) 1.2 (1.0 ) 1.0
2025 12 31 2024 12 31
+25 =25 +25
2) 50 (19) 17
13 12) 3 3)
(39) 38 (16) 14
©.9 ) 0.8 0.3 ) 0.3
(39) 38 (16) 14
(186) 193 (196) 203
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(718) 718 (489) 489
253 (255) 192 (194)
(690) 694 (509) 512
@.2 ) 1.2 1.0 ) 1.0
FVOCI CET FVOCI
CET
FVOCI
FVOCI FVOCI
FVOCI
VaR VaR
95
VaR VaR
VaR FVOCI
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2025 2024
12 31
42 55 26 56 66 45
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2025 2024 2023
12 31

20,927 19,037 18,268
(12,593) (12,245) (12,270)
(228) (242) (149)
(284) (186) (44)
(13,105) (12,673) (12,463)
13) 0 ()

7,809 6,364 5,801
(1,866) (1,617) (1,578)

5,943 4,747 4,223
(1,285) (999) (662)

4,658 3,748 3,561
(783) (792) (808)

3,875 2,956 2,753

IB
25 5,943
2025 2024
10 20,927 2024 19,037
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1B 13,330 2024 12,192
FICC
2024
USCB GM 2025
40 11 3,708
2024 3,351 NI
2,849
29 859
UKCB 14 2,125 2024 1,856 NI
21 1,532
593
PBWM
1,418 2024 1,341
16 346 2024 297
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13,105 2024 12,673
284 2025 3
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1B
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2025 2024
12 31
208,544 180,365
9,036 8,780
141,750 136,047
55,153 50,227
189,743 166,244
185,002 191,845
252,192 292,356
20,393 13,252
324,358 306,124
293,527 279,777
240,757 279,331
282 2,085
UKCB
60 1,508
235 1,897
68 1,850
402 2,522 386
2,408 FX
254 3,448
UKCB

138 2,935
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PRA
PRA
PRA
DoL
PRA
2025 2024
Tierl CET1 12.7 12.1
2,222 2,236
RWA
5.8 5.8
149.7 147.9
113.3 112.0
RWA 2024 CRR
IFRS 2025
IFRS 2025 29 Tier
12 2025
2025
2025 12 31
CET1 12.7 CET1 10.4
CRR
0.4 2024 0.4
0.4 2024 0.3
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2020 12 31 2,342 1 O
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2021
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2021 12 31 2,342,558,515 (502,010,289,765 )
2022

2,342,558,515
2022 12 31 2,342 1 O
0 +342,558,515 (502,010,289,765 )
2023

2,342,558,515
2023 12 31 2,342 1 O
023 3 +342,558,515 (502,010,289,765 )
2024
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2021
2021 12 31
1,000 1,000
(214,300 )
100 31,856 3,185,600
(591,438,496 )
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(926,581,887 )
2022
1,000 1,000
(214,300 )
2022 12 31
100 31,856 3,185,600
(591,438,496 )
100 58,133 5,813,300
(926,581,887 )
2023
2023 12 31
100 31,856 3,185,600
(591,438,496 )
100 58,133 5,813,300
(926,581,887 )
2024
2024 12 31
100 31,856 3,185,600
(591,438,496 )
100 58,133 5,813,300
(926,581,887 )
2025 0 0
(31,856) (3,185,600 )
(591,438,496 )
0 0
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100 0 0
© )
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(926,581,887 )
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12 31
2025 2024 2023
23,409 5,016,549 25,780 5,524,654 24,261 5,199,132
(16,115)  (3,453,445) (19,035)  (4,079,201) (17,608)  (3,773,394)
7,294 1,563,104 6,745 1,445,454 6,653 1,425,738
9,879 2,117,070 9,486 2,032,850 8,708 1,866,124
(3,326) (712,762) (3,215) (688,975) (3,247) (695,832)
6,553 1,404,308 6,271 1,343,875 5,461 1,170,292
7,104 1,522,387 5,900 1,264,370 5,980 1,281,514
72) (15,430) 69 14,787 112 24,002
48 10,286 52 11,144 62 13,287
20,927 4,484,656 19,037 4,079,629 18,268 3,914,832
28 (5.585)  (1,196,866) (5,556)  (1,190,651) (5,591)  (1,198,151)
(816) (174,869) (795) (170,369) (1,073) (229,944)
(6,192)  (1,326,946) (5.894)  (1,263,084) (5,606)  (1,201,366)
(228) (48,860) (242) (51,861) (149) (31,931)
(284) (60,861) (186) (39,860) (44) (9,429)
(13,105)  (2,808,402) (12,673)  (2,715,824) (12,463)  (2,670,821)
- - - - ) (857)
(13) (2,786) - - - -
7,809 1,673,469 6,364 1,363,805 5,801 1,243,154
(1,866) (399, 884) (1,617) (346,523) (1,578) (338, 165)
5,943 1,273,585 4,747 1,017,282 4,223 904,989
(1,285) (275,376) (999) (214,086) (662) (141,867)
4,658 998,209 3,748 803,196 3,561 763,122
3,875 830,413 2,956 633,471 2,753 589,968
783 167,797 792 169,726 808 173,154
4,658 998,209 3,748 803,196 3,561 763,122
4,658 998,209 3,748 803,196 3,561 763,122
2006 408
2025 12 31 4,490 2024 4,965 2023 2,866
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2025 2024 2023
4,658 998,209 3,748 803,196 3,561 763,122
) (1,107) (237,230) (143) (30,645) (1,242) (266,161)
(49) (10,501) 50 10,715 33 7,072
695 148,939 (840) (180,012) 1,142 244,731
201 43,074 (134) (28,716) (102) (21,859)
®) (643) 1 214 0 (429)
30 6,429 318 68,147 (849) (181,941)
(256) (54,861) 181 38,788 (54) (11,572)
2,654 568,752 (1,349) (289,091) 2,506 537,036
(506) (108,436) 1,950 417,885 1,158 248,159
(607) (130,080) (154) (33,002) (1,002) (214,729)
1,052 225,444 (120) (25,716) 1,588 340,308
@13) (2,786) (419) (89,792) 1,182) (253,303)
89 19,073 (1,131) (242,373) (983) (210,657)
(29) (6,215) 430 92,149 609 130,509
47 10,072 (1,120) (240,016) (1,556) (333,451)
1,099 235,516 (1,240) (265,732) 32 6,858
5,757 1,233,725 2,508 537,464 3,593 769,980
5,757 1,233,725 2,508 537,464 3,593 769,980
5,757 1,233,725 2,508 537,464 3,593 769,980
34 2024 1 2023 0
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208,544 44,690,979 180,365 38,652,220

124,519 26,684,422 113,987 24,427,414

55,153 11,819,288 50,227 10,763,646

9,036 1,936,415 8,780 1,881,554

141,750 30,377,025 136,047 29,154,872

17,662 3,784,967 3,393 727,120

1 189,743 40,661,925 166,244 35,626,089
12 185,002 39,645,929 191,845 41,112,384
13 252,192 54,044,746 292,356 62,651,891
14 42,818 9,175,897 51,010 10,931,443
33 14 3,000 14 3,000
20 1,303 279,233 1,425 305,378
18 1,603 343,523 1,546 331,308
376 80,577 785 168,226

2,936 629,185 4,133 885,702

30 3,240 694,332 3,263 699,261
39 5,932 1,271,228 9,854 2,111,712
3,650 782,195 3,250 696,475

1,245,473 266,904,864 1,218,524 261,129,693

20,393 4,370,220 13,252 2,839,904

324,358 69,509,919 306,124 65,602,373

116,811 25,032,597 104,627 22,421,566

18,651 3,996,909 29,397 6,299,777

57,229 12,264,175 35,803 7,672,583

25 45,239 9,694,718 41,875 8,973,813
1 56,829 12,178,455 56,182 12,039,803
15 293,527 62,902,836 279,777 59,956,211
13 240,757 51,594,225 279,331 59,860,633
611 130,937 404 86,577

1 214 2 429

30 157 33,645 164 35,145
22 766 164,154 736 157,725
39 - - 3,726 798,482
21 7,831 1,678,183 7,904 1,693,827
1,183,160 253,551,188 1,159,304 248,438,847

26 2,346 502,748 2,348 503,176
26 10,446 2,238,578 9,604 2,058,137
27 (179) (38.360) (1,302) (279,019)
49,700 10,650,710 48,570 10,408,551

62,313 13,353,676 59,220 12,690,846

1,245,473 266,904,864 1,218,524 261,129,693

284 409 2026
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2,348 9,604 (1,302) 48,570 59,220
- 783 - 3,875 4,658
- - (1,156) - (1,156)
- - 667 - 667
- - 1,541 - 1,541
- - - (16) (16)
- - 63 - 63
- 783 1,115 3,859 5,757
- 842 - ®) 837
- (783) - - (783)
0) - 2 (270) (270)
- - - 667 667
- - - (530) (530)
R - - (2,570) (2,570)
- - - 32) (32)
- - 6 11 17
2,346 10,446 (179) 49,700 62,313

26
27
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503,176 2,058,137 (279,019) 10,408,551 12,690,846
- 167,797 - 830,413 998,209
- - (247,731) - (247,731)
- - 142,938 - 142,938
- - 330,236 - 330,236
- - - (3,429) (3,429)
- - 13,501 - 13,501
- 167,797 238,945 826,984 1,233,725
- 180,441 - (1,072) 179,369
- (167,797) - - (167,797)
(429) - 429 (57,861) (57,861)
_ - - 142,938 142,938
- - - (113,579) (113,579)
- - - (550,751) (550,751)
- - - (6,858) (6,858)
- - 1,286 2,357 3,643
502,748 2,238,578 (38,360) 10,650,710 13,353,676

26
27
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2024 2,348 10,765 (363) 47,754 60,504
- 792 - 2,956 3,748
- - (93) - (93)
- - (474) - (474)
- - 447 - 447
- - - (298) (298)
- - (822) - (822)
- 792 (942) 2,658 2,508
- (1,161) - (92) (1,253)
- (792) - - (792)
- - - 531 531
- - - (448) (448)
- - - (1,782) (1,782)
- - - (41) (41)
- - 3 (10) O]
2024 12 31 2,348 9,604 (1,302) 48,570 59,220

(€Y 26
@ 27
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2024 503,176 2,306,940 (77,791) 10,233,682 12,966,007
- 169,726 - 633,471 803,196
- - (19,930) - (19,930)
- - (101,578) - (101,578)
- - 95,792 - 95,792
- - - (63,861) (63,861)
- - (176, 155) - (176,155)
- 169,726 (201,871) 569,609 537,464
- (248,802) - (19,716) (268,518)
- (169,726) - - (169,726)
- - - 113,793 113,793
- - - (96,006) (96,006)
- - - (381,883) (381,883)
- - - (8,786) (8,786)
- - 643 (2,143) (1,500)
2024 12 31 503,176 2,058,137 (279,019) 10,408,551 12,690,846
[6h) 26
) 27
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2023 2,348 10,691 (1,464) 47,378 58,953
- 808 - 2,753 3,561
- - (1,209) - (1,209)
- - 135 - 135
- - 2,662 - 2,662
- - - (846) (846)
- - (710) - (710)
- 808 878 1,907 3,593
- 74 - 12) 62
- (808) - - (808)
- - - 409 409
- - - 442) 442)
- - - (1,348) (1,348)
- - - (40) (40)
- - 220 (96) 124
- - 3 [0 1
2023 12 31 2,348 10,765 (363) 47,754 60,504
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12 31
2023 503,176 2,291,081 (313,735) 10,153,105 12,633,628
- 173,154 - 589,968 763,122
- - (259,089) - (259,089)
- - 28,931 - 28,931
- - 570,467 - 570,467
- - - (181,298) (181,298)
- - (152,153) - (152,153)
- 173,154 188,155 408,670 769,980
- 15,858 - (2,572) 13,287
- (173,154) - - (173,154)
- ; - 87,649 87,649
- - - (94,721) (94,721)
- - - (288,876) (288,876)
- - - (8,572) (8,572)
- - 47,146 (20,573) 26,573
R - 643 (429) 214
2023 12 31 503,176 2,306,940 (77,791) 10,233,682 12,966,007
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5,943 1,273,585 4,747 1,017,282 4,223 904,989
1,866 399,884 1,617 346,523 1,578 338,165
362 77,577 356 76,291 489 104,793
268 57,432 195 41,789 63 13,501
13 2,786 9 1,929 7 1,500
4,863 1,042,141 1,835 393,241 7,567 1,621,608
2,252 482,604 2,060 441,458 31 6,643
(7,782)  (1,667,683) (2,556) (547,751) 8,313 1,781,476
(14,269)  (3,057,847) (2,290) (490, 747) (378) (81,005)
25,375 5,437,863 17,578 3,766,965 10,219 2,189,932
21,426 4,591,592 (9,850)  (2,110,855) (14,359)  (3,077,134)
(10,746)  (2,302,868) 843 180,655 16,589 3,555,023
1,590 340,737 (6,794)  (1,455,954) 7,539 1,615,608
(23,499)  (5,035,836) 8,322 1,783,405 (40,795)  (8,742,369)
647 138,652 (1,579) (338,380) (14,699)  (3,149,996)
20,593 4,413,080 (6,415)  (1,374,735) 33,410 7,159,763
(167) (35,788) (3,962) (849,057) (1,301) (278,804)
(384) (82,291) (1,440) (308,592) (1,864) (399, 455)
(248) (53,146) (685) (146,796) (265) (56,790)
28,103 6,022,473 1,991 426,671 16,367 3,507,448
(15,658)  (3,355,509) (27,617)  (5,918,323) (14,901)  (3,193,284)
9,828 2,106,140 16,922 3,626,385 2,681 574,538
(29,747)  (6,374,782) (52,347)  (11,217,962) (50,254)  (10,769,432)
38,246 8,196,118 51,803 11,101,383 44,126 9,456,202
(574) (123,008) (512) (109,722) (439) (94,078)
- - (232) (49,718) - -
- - 2,749 589,111 - -
@
2,095 448,959 (9,234)  (1,978,846) (18,787)  (4,026,054)
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2025 2024 2023
(3.385) (725,406) (2.615) (560,395) (2,196) (470,603)
25 9,808 2,101,854 11,222 2,404,875 5,986 1,282,800
25 (5.665)  (1,214,010) (5,067)  (1,085,858) (7.431)  (1,592,463)
26 2,770 593,611 970 207,871 2,499 535,536
26 (2,198) (471,031) (2,131) (456,673) (2,425) (519,678)
(530) (113,579) (448) (96,006) (442) (94,721)
800 171,440 1,931 413,813 (4,009) (859,129)
(1,740) (372,882) (2,405) (515,392) (5,013)  (1,074,286)
29,258 6,269,989 (7.717)  (1,653,753) (11,442)  (2,452,021)
200,695 43,008,939 208,412 44,662,692 219,854 47,114,712
229,953 49,278,928 200,695 43,008,939 208,412 44,662,692
208,544 44,690,979 180,365 38,652,220 189,686 40,649,710
7,802 1,671,969 7,758 1,662,539 7,117 1,525,173
11,625 2,491,238 11,025 2,362,658 10,325 2,212,648
1,982 424,743 1,547 331,522 1,284 275,161
229,953 49,278,928 200,695 43,008,939 208,412 44,662,692
6]
23,184 2024 25,965 2023 24,347 15,736 2024
18,952 2023 15,944
2,775
2024 2,317 2023 2,973
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2025 12 31 2024 12 31
178,321 38,214,190 151,288 32,421,018
79,212 16,975,132 75,284 16,133,361
38,790 8,312,697 35,519 7,611,722
12,795 2,741,969 14,834 3,178,926
234,757 50,308,425 210,218 45,049,717
24,974 5,351,928 5,546 1,188,508
1 110,625 23,706,938 102,030 21,865,029
12 262,349 56,221,391 253,812 54,391,912
13 224,937 48,203,999 260,487 55,822,364
14 41,289 8,848,233 49,499 10,607,636
33 12 2,572 12 2,572
31 20,659 4,427,224 20,747 4,446,082
20 107 22,930 104 22,287
18 199 42,646 125 26,788
376 80,577 757 162,225
9 1,712 366,882 2,638 565,323
30 3,184 682,331 3,202 686,189
2,151 460,959 1,915 410,385
1,236,449 264,971,021 1,188,017 254,592,043
18,954 4,061,842 12,039 2,579,958
366,532 78,547,808 336,054 72,016,372
67,691 14,506,181 62,386 13,369,320
33,236 7,122,475 46,196 9,899,803
35,480 7,603,364 12,991 2,783,971
25 44,735 9,586,711 41,240 8,837,732
11 32,505 6,965,822 41,015 8,789,515
15 365,986 78,430,800 329,522 70,616,565
13 210,461 45,101,792 248,417 53,235,763
425 91,078 208 63,861
9 1 214 2 429
30 65 13,930 66 14,144
22 428 91,720 435 93,221
21 4,310 923,633 4,456 954,921
1,180,809 253,047,369 1,135,117 243,255,573
26 2,346 502,748 2,348 503,176
26 15,153 3,247,288 14,311 3,066,847
27 (2,479) (531,250) (3,928) (841,770)
40,620 8,704,866 40,169 8,608,217
55,640 11,923,652 52,900 11,336,470
1,236,449 264,971,021 1,188,017 254,592,043
(1) 2006 408
2025 12 31 4,490 2024 4,965 2023 2,866
291 294 2026
cs

211/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oooooog
12 31
Yl 3
o 1) @

2025 2,348 14,311 (3,928) 40,169 52,900
- 1,169 - 3,321 4,490
- - (794) - (794)
- - 657 - 657
- - 1,509 - 1,509
- - - @ @
- - 70 - 70
- 1,169 1,442 3,300 5,911
- 842 - ® 837
- (1,169) - - (1,169)
@ - 2 (270) (270)
- - - 561 561
- - - (530) (530)
- - - (2,570) (2,570)
_ - - (32) 32
- - 5 ®3) 2

2025 12 31 2,346 15,153 (2,479) 40,620 55,640

(H) 26

@ AT

60 2024 60
2025 386 2024 433
®) 27

212/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooodd
12 31
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2025 503,176 3,066,847 (841,770) 8,608,217 11,336,470
- 250,517 - 711,690 962,207
- - (170,154) - (170,154)
- - 140,795 - 140,795
- - 323,379 - 323,379
- - - (4,500) (4,500)
- - 15,001 - 15,001
- 250,517 309,021 707,190 1,266,727
- 180,441 - (1,072) 179,369
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287 61,504 135 28,931 249 53,361
29,090 6,233,987 (1,735) (371,811) 8,674 1,858,838
(11,378)  (2,438,305) (17,113)  (3,667,316) (11,984)  (2,568,171)
8,113 1,738,616 15,120 3,240,216 2,023 433,529
(27,258)  (5,841,389) (49,318)  (10,568,847) (46,808)  (10,030,954)
35,767 7,664,868 49,258 10,555,989 39,852 8,540,284
(69) (14,787) (21) (4,500) (22) (4,715)
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4,516 967,779 136 29,145 3,130 670,759
11,625 2,491,238 11,025 2,362,658 10,325 2,212,648
1,780 381,454 1,372 294,020 1,107 237,230
196,242 42,054,661 163,821 35,106,840 168,263 36,058,761
23,086 2024 25,935 2023 24,134 20,178 2024
23,199 2023 20,609 1,667 2024 1,803 2023
529
858 2024 589 2023 767
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593 584 11,677 859 (80) 13,633
2,125 1,418 13,330 3,708 346 20,927
1,903 1,864 (3,483) (6) (278) -
(1,071) (1,040) (8,187) (1,666) (629)  (12,593)
(29) (10) (181) - () (228)
(39) 9 (28) (®) (200) (284)
(1,139) (1,059) (8,396) (1,674) (837)  (13,105)
@ - - - - (13) (13)
986 359 4,934 2,034 (504) 7,809
@37 8 (305) (1,521) 1) (1,866)
949 367 4,629 513 (515) 5,943
71.4 41.9 1,082.0 34.3 15.9 1,245.5
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590 545 10,779 664 (286) 12,292
1,856 1,341 12,192 3,351 297 19,037
2,410 2,167 (3,815) 6) (754) -
(1,008) (953) (7,889) (1,637) (758)  (12,245)
@GN ® 187) - ® (242)

@ - (55) (13) 117) (186)
(1,046) (962) (8,131) (1,650) (884)  (12,673)
@ - - - - - -
810 379 4,061 1,701 (587) 6,364
(76) (6) (123) (1,293) (119) (1,617)

734 373 3,938 408 (706) 4,747
61.3 34.1 1,061.8 34.9 26.4 1,218.5
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77) (830) (7.847) (1,669) (947) (12,270)
® () 123) - 14 (149)
1 2 5 (6) (46) (44)
(984) (832) (7,965) (1,675) (1,007) (12,463)
@ ©) - 1 o (€)) O]
874 403 3,458 1,605 (539) 5,801
27 ) (102) (1,438) (61) (1,578)
901 399 3,356 167 (600) 4,223
61.6 32.1 1,027.6 33.4 30.5 1,185.2
86.8 61.0 948.9 21.2 6.8 1,124.7
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@ 680 607 409
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- 344 710 - - 1,054

- 158 1,820 - - 1,978
102 - 2,655 - - 2,757
11 3 64 - 31 109
575 535 5,585 2,727 285 9,707
26 - 146 - - 172
601 535 5,731 2,727 285 9,879
(96) (40) (1,258) (1,858) 74) (3,326)
505 495 4,473 869 211 6,553

2024
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448 33 336 2,661 322 3,800
- 319 739 - - 1,058

- 129 1,580 - - 1,709
92 - 2,596 - - 2,688
11 3 51 - 29 94
551 484 5,302 2,661 351 9,349
25 - 112 - - 137
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(95) (38) 1,127) (1,855) (100) (3,215)
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453 342 3,564 838 264 5,461
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49 0.8 69 1.5 G8) (1.4 )
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(14) - @ (32 1 (16) (42) (21) (126)
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112) - - (1,014) - - - (92) - (1,218)
163 510 1,058  (998) 506 85 327 811 1,423 3,885
90 - - O 1 6) (72 (208) (277)
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- - - - 1) - @ O] (€) (32)
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- - - (891) - - - @ - (893)
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43 542 1,048 - 180 82 127 305 1,244 3,571
- - - (1,013) - - - (1) - (1,064)
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19 - - @ (29 - 4 (162) (173)  (342)
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- - - - an 1 - - - (16)
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2024 21,021
3,719 2024 3,629 13
2024 13 2,216 2024
10 9,747 2024 11,789 11 20
9,040 2024 9,213
2024
168 2024 168
2,880 2024 2,873 4,083
2024 4,055
868 2024 873
10
2025 2,570 2024 1,782
2023 1,348 2024 1,195 2023
852 2022 700 2025 1,375 2024
930 2023 648
1.10 2024 0.76 2023 0.58
32 2024 41 2023 40
145.38 2024 384.56 2023
333.36 46477 2024
493.20 2023 499.58
2025 1,175 2025 12 31

2026 12 31
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149
2025 2024
94,040 77,805
83,243 74,859
12,249 13,470
211 110
189,743 166,244
(32,309) (36,324)
(24,520) (19,858)
(56,829) (56,182)
2025 2024
44,957 38,658
53,139 50,492
12,513 12,880
16 -
110,625 102,030
(14,174) (17,184)
(18,331) (23,831)
(32,505) (41,015)
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16

SPPI

2025 2024
785 1,039

303 182
1,088 1,221
46,100 43,143
2,818 2,749
2,336 2,856
132,600 141,791
60 85
183,914 190,624
185,002 191,845
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2025 2024
785 1,039
785 1,039
56,341 53,672
4,729 4,165
103 145
200,390 194,770
1 21
261,564 252,773
262,349 253,812
12 31
2025 2024 2025 2024 2025 2024
785 1,039 2 @ @ )
193 405 ©) - @ -
12 31
2025 2024 2025 2024 2025 2024
785 1,039 2 0 ) 4)
193 405 ©) - @ -
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2025 2024
99,839,732 250,285  (240,158) 83,571,610 291,562  (278,636)
239,559 1,907 (599) 221,158 794 (695)
100,079,291 252,192 (240,757) 83,792,768 292,356  (279,331)
2025 2024
57,993,837 223,096  (210,014) 54,524,583 259,723 (247,733)
221,275 1,841 (447) 203,994 764 (684)
58,215,112 224,937  (210,461) 54,728,577 260,487  (248,417)
17
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2025 2024
0TC 8,229,535 73,979  (71,525) 8,242,887 123,379  (116,485)
276,189 251 (221) 240,612 228 (235)
20,733 1 [¢)) 27,441 7 @
8,526,457 74,231 (71,747) 8,510,940 123,614  (116,727)
0TC 32,272,598 90,814  (77,199) 26,437,086 92,206  (79,936)
42,100,741 1,409 (1,124) 36,249,392 1,443 (1,319)
11,473,470 1,498 (1,457) 7,672,496 2,664 (2,698)

85,846,809 93,721  (79,780) 70,358,974 96,313  (83,953)

0TC 671,066 4,169 (4,666) 593,702 3,474 (4,307)
1,065,702 3,682 (3,713) 943,413 3,424 (3,148)
1,736,768 7,851 (8,379) 1,537,115 6,898 (7,455)
0TC 739,153 22,180 (27,092) 598,024 21,964 (26,318)

2,769,230 50,161 (51,063) 2,347,247 40,947 (42,309)

3,508,383 72,341  (78,155) 2,945,271 62,911  (68,627)

0TC 4,681 15 (16) 7,084 17 (32)
216,634 2,126 (2,081) 212,226 1,809 (1,842)
221,315 2,141 (2,097) 219,310 1,826 (1,874)

99,839,732 250,285  (240,158) 83,571,610 291,562  (278,636)

oTC 41,017,033 191,157  (180,498) 35,878,783 241,040  (227,078)
43,442,632 5,342 (5,058) 37,433,417 5,095 4,702)

14,480,067 53,786  (54,602) 10,259,410 45,427  (46,856)

99,839,732 250,285  (240,158) 83,571,610 291,562  (278,636)

26,048 1,677 (39) 26,564 611 (307)

101,099 - - 86,759 - -

257/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

OOoOooodd

127,147 1,677 (39) 113,323 611 (307)
4,900 75 (517) 7,234 147 (322)
103,193 - - 96,588 - -
108,093 75 (517) 103,822 147 (322)
4,319 155 (43) 4,013 36 (66)
4,319 155 (43) 4,013 36 (66)
239,559 1,907 (599) 221,158 794 (695)
oTC 35,267 1,907 (599) 37,811 794 (695)
204,292 - - 183,347 - -
239,559 1,907 (599) 221,158 794 (695)
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2025 2024
0TC 7,874,749 70,378 (68,157) 7,847,873 116,777  (111,862)
276,189 251 (221) 240,612 228 (235)
6,633 - - 10,262 - -

8,157,571 70,629  (68,378) 8,098,747 117,005  (112,097)

oTC 10,726,476 68,993  (60,714) 12,301,136 72,977  (65,125)
17,891,215 859 (790) 19,690,237 796 (581)
5,265,477 136 (140) 3,017,812 178 (100)

33,883,168 69,988  (61,644) 35,009,185 73,951  (65,806)

oTC 327,695 4,009 (4,449) 366,564 3,285 (4,080)
740,384 3,599 (3,636) 727,020 3,350 (3,051)

1,068,079 7,608 (8,085) 1,093,584 6,635 (7,131)

oTC 700,417 20,681  (24,686) 561,370 20,255  (24,222)
990,890 10,067 (9,796) 802,709 7,775 (9,063)

1,691,307 30,748 (34,482) 1,364,079 28,030 (33,285)

0TC 4,343 10 (10) 6,559 14 (31)
41,071 582 (374) 35,136 367 (435)
45,414 592 (384) 41,695 381 (466)

13,148,298 43,531  (37,041) 8,917,293 33,721  (28,948)

57,993,837 223,096  (210,014) 54,524,583 259,723  (247,733)

oTC 19,633,680 164,071  (158,016) 21,083,502 213,308  (205,320)
18,907,788 4,709 (4,647) 20,657,869 4,374 (3,867)
6,304,071 10,785  (10,310) 3,865,919 8,320 (9,598)

13,148,298 43,531  (37,041) 8,917,293 33,721  (28,948)

57,993,837 223,096  (210,014) 54,524,583 259,723  (247,733)
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26,048 1,677 (39) 26,564 611 (307)
87,226 - - 74,290 - -
113,274 1,677 (39) 100,854 611 (307)
2,915 73 (365) 4,833 118 (289)
2,092 67 - 2,161 - (23)
99,367 - - 93,325 - -
104,374 140 (365) 100,319 118 (312)
3,627 24 (43) 2,821 35 (65)
3,627 24 (43) 2,821 35 (65)
221,275 1,841 447) 203,994 764 (684)
oTC 34,682 1,841 447) 36,379 764 (684)
186,593 - - 167,615 - -
221,275 1,841 447) 203,994 764 (684)
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CET
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€Y
2025

698 (155) 1 4 @

280 188 79 ) -

11,388 27 @ 100 32

8,127 (1,332) 1 ©) 16

@

27,807 (1,378) (429) (163) 127

1,324 (62) (20) ) (13)

49,624 (2,712) (369) (82) 161

(1,333) 1 (31) 5 1

(38,611) 1,576 1,006 (514) 22)

(12,916) (14) @ 0 3

(52,860) 1,563 974 (511) (18)

(3,236) (1,149) 605 (593) 143
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€Y
2024
711 (160) @) (18) 4
318 219 102 (18) 7
7,673 (44) 8 50 66
8,348 (1,342) 2 (598) (29)
@

29,514 (1,162) (452) (132) 176
2,979 (96) 31) (59) 22)
49,543 (2,585) 372) (775) 202
(1,417) 8 (24) (18) 2
(37,531) 2,257 1,182 398 )
(8,596) (12) ¢H) O] @
(47,544) 2,253 1,157 376 ()
1,999 (332) 785 (399) 194

@

@
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OooooOodd
@

674 (155) 1 5 o

280 188 79 ) -
7,913 34 11 95 29
6,209 (1,331) 4 (42) 16
26,752 (1,387) (415) (161) 114
1,326 (62) (20) ) (13)
4,716 86 89 (116) -
47,870 (2,627) (251) (233) 145
(10) ®) ® - -
(38,713) 1,588 448 (515) (1)
(13,058) 14) 6H) ) 3
(1,836) 14) ) (10) -
(53,617) 1,555 436 (527) (18)
(5,747) (1,072) 185 (760) 127
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711 (160) @ (18) 4
318 219 102 (18) 7
5,840 (30) 10 32 61
6,440 (1,306) 7 (580) (30)
28,711 1,177) (452) (145) 176
2,979 (96) (31) (59) 22)
5,719 94 85 9) ;
50,718 (2,456) (280) @797) 196
@n ® ™ ) 1
(37,365) 2,269 549 395 )
(8,346) 11) @ ©) @
(393) 7 5 , -
(46,131) 2,259 546 384 )
4,587 197) 266 (413) 187
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2025 12 31
2 ®) - 95,612 710
73 (514) - 12,481 26
75 (517) - 108,093 736
2024 12 31
26 (16) - 89,602 (38)
121 (306) - 14,220 631
147 (322) - 103,822 593
2025 12 31
- 3) - 91,726 712
67 - (2,620) 4,712 116
73 (362) - 10,556 59
140 (365) (2,620) 106,994 887
2024 12 31
- (16) - 85,878 1)
- (23) (3,565) 5,726 9
118 ©73) - 12,280 612
118 (312) (3,565) 103,884 599
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2025 2026 2027 2028 2029 2030 2031
2025 12 31
95,612 76,744 65,798 61,019 53,609 40,763 32,092
12,481 11,728 10,965 9,494 8,850 7,821 7,076
2.7 2024 2.6
1,023 2024 946 0.3
2024 0.2 87 2024 105
2025 2026 2027 2028 2029 2030 2031
2025 12 31
91,726 73,057 61,044 56,857 50,415 39,883 31,305
10,556 10,502 9,739 8,974 8,812 7,821 7,076
4,712 2,620 2,620 2,620 2,620 2,620 2,620
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€H)
2025

(336) (92) - 918 - (336) 6

(553) (149) - 604 - (553) (19)
(1,637) 120 - - - (1,637) 17
(113) (143) - 1) - (113) 8
9 16 - - - 9 -
(2,630) (248) - 1,501 - (2,630) 12
(484) - 1,151 - - (484) -
146 - 100 - - 146 -
(161) - (103) - 60 (161) -
(499) - 1,148 - 60 (499) -
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(€))
2024

438 182 - 1,552 - 438 ()

495 123 - 1,495 - 495 22

300 106 - - - 300 5

118 (73) - 25 - 118 -

18 ) - - - 18 -

1,369 329 - 3,072 - 1,369 19

136 - 1,449 - - 136 i,

(109) - (26) - - (109) -

an - 34 - 9% an -

10 - 1,457 - 96 10 -

@
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€H)
2025

(346) (108) - 730 - (346) -

(522) (162) - 696 - (522) )
(1,638) 120 - - - (1,638) 17
(113) (143) - 1) - (113) 8
9 16 - - - 9 -
(2,610) @17 - 1,405 - (2,610) 16
(129) - 1,097 - - (129) -
- - - - 2 - -
(176) - (252) - @ (176) -
(305) - 845 - 1 (305) -
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oooooog
o
2024

374 209 - 1,330 - 374 (19

489 200 - 1,436 - 489 17

300 106 - - - 300 5

118 @73) - 25 - 118 -

18 (©) - - - 18 -

1,299 433 - 2,791 - 1,299 3

46 - 1,207 - - 46 -

- - ) - 2 - -

®) - (76) - - ) _

41 - 1,130 - 2 41 -

€Y
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2025 12 31
- - - 94,727 876
1,677 (39) - 26,048 1,645
- - - 6,372 121
1,677 (39) - 127,147 2,642
155 (43) (6,109) 10,428 499
2024 12 31
- - - 80,382 (919)
611 (307) - 26,564 (313)
- - - 6,377 (118)
611 (307) - 113,323 (1,350)
36 (66) (7,588) 11,601 (10)
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2025 12 31
- - - 80,854 859
1,677 (39) - 26,048 1,646
- - - 6,372 121
1,677 (39) - 113,274 2,626
24 (43) - 3,627 305
2024 12 31
- - - 67,913 (865)
611 (307) - 26,564 (313)
- - - 6,377 (118)
611 (307) - 100,854 (1,296)
35 (65) - 2,821 (41)
162.56 2024 149.87
2024 1.26 2024
1.27 11 2024 11
1.98 2024 1.94
12 2024
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2025 2024
(1,162) (€H) (1,697) (@)
1,669 - (251) -

- (34) - @

2025 2024
(1,131) - (1,554) [©)
1,668 - (251) -
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2025 2024
(2,448) 3,690 (2,895) 3,783
24 (1,640) 20 (194)
2,630 499 (1,369) 50
(506) 34 1,950 1
(607) (49) (154) 50
(907) 2,534 (2,448) 3,690
2025 2024
(2.321) 993 (2,697) 845
23 (1,099) 14 175
2,610 305 (1,299) Q@n
(537) - 1,807 -
(587) - (146) -
(812) 199 (2.321) 993

275/618



14

SPPI

FVOCI

276/618

EDINETOOOO

OO0000OO00o0bDOo0oDOoOdnoo(eess2)

oOoOooodn

FVOCI

2025 2024
40,451 47,727
2,367 3,283
42,818 51,010

2025 2024
38,922 46,216
2,367 3,283
41,289 49,499
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13 IFRS

16

2025 2024
85,086 99,105 76,833 92,479
48,997 51,262 46,383 48,201
158,857 159,276 156,024 156,600
587 967 537 957
293,527 310,610 279,777 298,237

2025 2024
79,556 92,761 70,984 85,661
36,271 37,503 32,039 33,038
249,572 250,100 225,962 226,682
587 967 537 957
365,986 381,331 329,522 346,338

1,335
2024 1,434 1,263

2024 1,369
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2025 2024

110,773 68,623 10,347 189,743 77,581 78,548 10,115 166,244

5,015 173,801 6,186 185,002 3,463 182,391 5,991 191,845
108 250,374 1,710 252,192 101 290,182 2,073 292,356
31,640 8,110 3,068 42,818 19,021 28,315 3,674 51,010
- - 43 43 - - 9 9

147,536 500,908 21,354 669,798 100,166 579,436 21,862 701,464

(42,009)  (14,733) (87)  (56,829) (27,033)  (28,754) (395)  (56,182)
(1,702) (286,972)  (4.853) (293,527) (181) (276,355)  (3,241) (279,777)
(93) (237,599)  (3,065) (240,757) (86) (276,064)  (3,181) (279,331)

(43,804) (539,304)  (8,005) (591,113) (27,300) (581,173)  (6,817) (615,290)
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2025 2024
67,931 33,518 9,176 110,625 51,258 41,909 8,863 102,030
2,672 254,864 4,813 262,349 906 247,909 4,997 253,812
2 223,566 1,369 224,937 3 258,559 1,925 260,487
30,789 7,432 3,068 41,289 18,520 27,305 3,674 49,499
- - 34 34 - - - -

101,394 519,380 18,460 639,234 70,687 575,682 19,459 665,828

(22,590)  (9,879) (36)  (32,505) (26,349)  (14,284) (382)  (41,015)
(1,028) (360,301)  (4.657) (365,986) (71)  (326,229)  (3,222) (329,522)
- (207,706)  (2,755) (210,461) - (245,421)  (2,996) (248,417)

(23,618) (577,886)  (7,448) (608,952) (26,420) (585,934)  (6,600) (618,954)
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2025 12 31
ABS (€D
5,667 1,849 874 1,513 - - - - - 444 10,347
4,620 905 188 33 268 - 97 - - 75 6,186
- - - - - - - 759 520 431 1,710
2,235 25 756 52 - - - - - - 3,068
- - - - - - - - - 43 43
12,522 2,779 1,818 1,598 268 - 97 759 520 993 21,354
- (36) - (34) - - - - - an €D)
- - - - - (3,760) (887) - - (206) (4,853)
- - - - - - - (612) (1,602)  (851) (3,065)
- (36) - (34) - (3,760) (887) (612) (1,602) (1,074) (8,005)
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2024 12 31
ABS @
6,146 1,590 991 1,018 - - - - - 370 10,115
3,991 913 139 35 219 - 539 - - 155 5,991
i, - - - - - - 1,193 477 403 2,073
2,858 47 757 12 - - - - - - 3,674
- - - - - - - - - 9 9
12,995 2,550 1,887 1,065 219 - 539 1,193 477 937 21,862
- (374 (6) - - - - - - (15)  (395)
- - - - - (1,842) (1,379) - - (20) (3,241)
i, - - - - - - (1,013) (1,219) (949) (3,181)
- (374 6) - - (1,842) (1,379) (1,013) (1,219) (984) (6,817)

@
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249 19
(26) 2024 12 31
2025 2025
12 31
@

10,115 5,810 (4,157) - (1,554) 151 - - 382 (400) 10,347
5,991 2,705 (1,156) - (1,232) 14 (22 - 59  (173) 6,186
3,674 895 (591) - (1,030) 4 ©)) - 118 - 3,068

9 34 - - - - - - - - 43
(395)  (55) 25 - 352 2 - - (28) 12 87
(3,241) - 29 (503) 1,020 43 - - (2,954) 753  (4,853)
(1,108)  (447) 221 - -4 1 - 3 19 (1,355)
@
15,045 8,942 (5,629) (503) (2,444) 170  (23) - (2,420) 211 13,349
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2024 2024
12 31
@
6,509 5,848 (1,817) - (865) ) - - 775 (326) 10,115
5,368 2,540 (1,524) - (582) - 56 - 206 (73) 5,991
776 3,116 (43) - - 3 22 - - (200) 3,674
2 9 O} - - - - - - - 9
(368)  (26) 20 - - @ - - (15) 1 (395)
(1,212)  (409) - (1,147) 143 (74) - - (892) 350 (3,241)
(1,113)  (571) @ - @15)  (66) - - 163 501 (1,108)
o
9,962 10,507 (3,373) (1,147) (1,319) (153) 78 - 237 253 15,045
@ 1,710 2024
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(367) (18) 20 - - 12) - - ) - (382)
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37 - @37 - 28 - (28) -
109 - (134) - 98 - (212) -
336 - (336) - 199 - (269) -
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55,153 54,165

150,786 152,780

17,662 17,662

5,801 6,065

(344,751) (344,803)

31,675 19,043 3,447

7,365 67,077 78,338

- 17,662 -

- - 6,065

50,227

144,827

3,393

9,544

49,400

146,369

3,393

9,628

18,307 29,509 1,584

6,791 67,601 71,977
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(45,239)  (47,511)

(46,850)  (661) (41,875) (43,030)

(42,189)  (841)

- - - - - (3,647)  (3.647)
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38,790 37,849 23,211 12,853 1,785 35,519 34,783 14,213 18,986 1,584

247,552 246,875 2,955 197,389 46,531 225,052 224,768 2,469 178,458 43,841

24,974 24,974 - 24,974 - 5,546 5,546 - 5,546 -
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290,878  (42,571) 248,307  (194,772)  (42,576) 10,959 3,885 252,192
779,249 (629,905) 149,344 - (148,995) 349 918 150,262
®)
1,070,127 (672,476) 397,651  (194,772) (191,571) 11,308 4,803 402,454
(278,710) 43,257  (235,453) 194,772 28,444 (12,237) (5,304)  (240,757)
(805,574) 629,905  (175,669) - 175,669 - (1,839)  (177,508)
®)
(1,084,284) 673,162  (411,122) 194,772 204,113 (12,237) (7,143)  (418,265)
2024 12 31
333,711 (47,207) 286,504  (230,260)  (41,586) 14,658 5,852 292,356
700,005 (556,219) 143,786 - (143,347) 439 1,398 145,184
®)
1,033,716 (603,426) 430,290  (230,260) (184,933) 15,097 7,250 437,540
(318,990) 46,040  (272,950) 230,260 27,660 (15,030) (6,381)  (279,331)
(737,053) 556,219  (180,834) - 180,834 - (4,587)  (185,421)
®)
(1,056,043) 602,259  (453,784) 230,260 208,494 (15,030)  (10,968)  (464,752)
@ 6,086 2024 5,126
5,400 2024 6,293
38,196 2024 25,133
) 29,930 2024 28,953 12,646
2024 12,633 42,576 2024 41,586
23,267 2024 23,109
5,177 2024 4,551 28,444 2024 27,660
©)
)
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247,798  (26,305) 221,493  (175,132)  (32,492) 13,869 3,444 224,937
831,770 (606,836) 224,934 - (224,934) - 430 225,364
®)
1,079,568 (633,141) 446,427  (175,132) (257,426) 13,869 3,874 450,301
(232,273) 26,398  (205,875) 175,132 21,182 (9,561) (4,586)  (210,461)
(889,262) 606,836  (282,426) - 282,426 - (382)  (282,808)
®)
(1,121,535) 633,234  (488,301) 175,132 303,608 (9,561) (4,968)  (493,269)
2024 12 31
284,547 (29,080) 255,467  (207,100)  (31,199) 17,168 5,020 260,487
753,437 (554,064) 199,373 - (199,373) - 942 200,315
®)
1,037,984 (583,144) 454,840  (207,100) (230,572) 17,168 5,962 460,802
(271,092) 28,368  (242,724) 207,100 22,560  (13,064) (5.693)  (248,417)
(822,448) 554,064  (268,384) - 268,384 - (3,774)  (272,158)
®)
(1,093,540) 582,432  (511,108) 207,100 290,944  (13,064) (9,467)  (520,575)
@ 3,829 2024 3,685
3,736 2024 4,397
16,918 2024 15,355
©) 21,605 2024 20,218 10,887
2024 10,981 32,492 2024 31,199
17,915 2024 18,871
3,267 2024 3,689 21,182 2024 22,560
(©)
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9 1,624 938 1,043 3,614
33 59 84 99 275
- ®) (20) (35) (60)
1 (98) (58) 21 (134)
43 1,580 944 1,128 3,695
- (813) (725) (530) (2,068)
- (43) (72) 1 (162)
- @ ®) ®
- 5 20 29 54
- 44 4 7 92
- (809) (736) (547) (2,092)
43 771 208 581 1,603
2 1,540 942 803 3,287
9 70 58 12 149
@ 14 “n €)] (72)
- 28 (15) 237 250
9 1,624 938 1,043 3,614
- (778) (690) (557) (2,025)
- (42) (73) (51) (166)
- - - 0 0
- 14 40 9 63
- Q) 2 69 60
- (813) (725) (530) (2,068)
9 811 213 513 1,546
IFRS 16

91
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33 19 13 4 69
@ - @ @ (10) (16)
1 @ 4) 39 35
2025 12 31 34 74 163 393 664
2025 - (34) (115) (302) (451)
@ - @ 14 (12) 0
@ - - - - -
©) - 3 2 8 13
- 1 3 @ 3
2025 12 31 - (34) (124) (307) (465)
34 40 39 86 199
2024 2 62 150 354 568
- 9 12 10 31
@ @ (10) ®) ) (25)
- @ - 3 2
2024 12 31 - 60 156 360 576
2024 - 42) (103) (306) (451)
() - (©) (15) (13) D
@ - - - - -
0) - 10 6 7 23
- 1 ®) 10 8
2024 12 31 - (34) (115) (302) (451)
- 26 41 58 125
@ ROU IFRS 16
19
@
®) ROU 91
®

2024
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59 46
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10 198 130
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12 31 3,825 3,963

2024 91 745
New York, 745 7th Avenue
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14 15

14 13
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10 43 20
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12 31 112 75
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2024 38
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39 2024 43 18
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@ - (156) @ - @ (159)
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2025 12 31 577 1,253 60 1,084 181 3,155
2025 (68) (647) (41) (1,065) (124) (1,945)
@ - 156 1 - 2 159
(©) - (155) ® (20) ©) (192)
® - - - - - -
- 44 1 72 9 126
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509 651 13 71 59 1,303
@
O BB BX 248
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9 (162) 1 (315) 3 (464)
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(68) (623) 42) (1,345) 117) (2,195)
- 131 10 - 0 141
- (149) ® (25) ®) (187)
- @ - - - @
- 0 @ 305 ©) 298
(68) (647) (41) (1,065) (124) (1,945)
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24
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2014 2018 181 VAT
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45,239 41,875
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.25

.95

€))
15,000
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2025 2024
2026 279 279
2027 71 76
2032 46 45
2040 59 56
492 623
2025 2030 - 117
2026 1,015 1,051
2026 2031 876 810
2027 2028 883 920
2027 2032 1,022 1,008
2029 2030 920 941
2031 2036 1,367 1,320
2032 2033 1,514 1,573
2032 2037 719 -
2033 2034 1,162 1,130
2033 2034 632 655
2041 2042 558 586
2045 382 408
2047 510 556
2047 345 370
2,557 3,457
- 334
27,121 24,401
2,663 1,025
506 537
45,699 42,278
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2025 2024
5.75 2026 279 279
5.4 15,000 2027 71 76
6.33 50 2032 46 45
68 2040 59 56
375 200 2025 2030 - 117
5.20 1,367 2026 1,015 1,051
1.125 1,000 2026 2031 876 810
4.836 1,200 2027 2028 883 920
8.407 1,000 2027 2032 1,022 1,008
5.088 - 1,300 2029 2030 920 941
4.973 1,500 2031 2036 1,367 1,320
7.437 2,000 2032 2033 1,514 1,573
4.616 800 2032 2037 719 -
5.262 1,250 2033 2034 1,162 1,130
7.119 - 860 2033 2034 632 655
3.811 1,000 2041 2042 558 586
5.25 827 2045 382 408
4.95 1,250 2047 510 556
456 2047 345 370
2,544 3,443
- 334
27,122 24,403
2,663 1,025
506 537
45,195 41,643

@

338/618



2024 29,754
9,180 1,206
220 450

260 2026 2055

492

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

32,847
29,323
159,700 2,390
700
2024 623 2026 2032
2025 12 31
PRA BoE

PRA

339/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

26

ooooOoog
2025 2,342 6 2,348 9,604 14,311
AT - - - 2,770 2,770
AT - - - (1,928) (1,928)
- &) &) - -

2025 12 31 2,342 4 2,346 10,446 15,153
2024 2,342 6 2,348 10,765 15,472
AT - - - 970 970
AT - - - (2,131) (2,131)
2024 12 31 2,342 6 2,348 9,604 14,311

2025 12 31

2,342 2024 2,342
2025 12 31 100
58,133 2024 58,133
100 2024 100
2005 15 100
140,000 1,383.3 966.7 14
10,000 2020 15

4.75 2020 15

0.71

10,000
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319 4.75
100
995.4 548.1

1.55
2034 12 15
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28
1,928

AT

AT
7.125

6.375
6.125

8.875
8.300

4.375

7.300

9.250

60
10,446

386 2024
AT
AT AT
AT

2,770
2024 10
2024 2,131

2024 970
2025

1,500

450

1,500

400
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2025 - 299
2025 - 495
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2027 263 263
2028 1,072 1,072
2028 247 247
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9.625 1,750 2029 1,386 1,386
5.400 600 2030 352 352
8.500 2030 619 619
4650 500 2031 288 -
7.625 1,500 2035 1,174 -
6.125 1,500 2035 1,308 -
10,446 9,604
AT
AT
AT
Tier
AT
AT
PRA
AT
Tier
CET
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2025 2024
2,534 3,690
(1,014) (1,681)
(907) (2,448)
(990) (1,059)
198 196
(179) (1,302)
2025 2024
199 993
(1,021) (1,678)
(812) (2,321)
(919) (994)
74 72
(2,479) (3,928)
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2025 2024 2023

1,555 1,436 1,308

2,667 2,766 2,921

414 381 374

348 329 298

228 237 221

5,212 5,149 5,122

203 198 206

90 137 176

17 16 22

63 56 65

373 407 469

5,585 5,556 5,591

172 2024 178 2023 180
176 2024 151 2023 118
2024 324 2023 259
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SVP DSVP
SVP
2025 SVP
2025
SvP DSVP(1)(2) 2.87 3.09 1 381,279
@E) 1.49 - 3.57 3.03 - 4.01 0-2 35,395
2024
SvP DSVP(1)(2) 1.52 1.74 1 441,713
IO 0.81 - 2.1 1.72 - 2.13 0-2 43,901
SVP DSVP
29.04
26.48 3.47
3.56 1.99 2.14

(0.60) (0.69)
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SvP DSVP(1)(2) @WE)
2025 2024 2025 2024 2025 2024
441,713 435,820 43,901 51,363 1.17 1.05
) (1,095) (2,528) 391 1,780
129,006 202,420 53,384 84,383 3.01 1.79
(169,166)  (171,810) (60,633) (90,721) 0.99 0.95
(19,179) (22,189) (1,461) (2,611) 1.36 1.20
- - (187) (293) 1.18 1.25
381,279 441,713 35,395 43,901 1.52 1.17
- - 8,013 4,956 0.94 1.23
@
@) Ssw DSVP
(©)
4,323,541 2024 828,340
(©)
DSVP
2025 2024
2025 12 31 15 2024
10
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2025 2025 30
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2025 UKRF 2000

2025
UK
UK
53
UKRF UK

UKRF 2012 10

RPI

1964 1997
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122 150 119
(163) 157) (222)
53 - -
1 1 @
13 (6) (104)
UKRF UKRF UK
UK
UKRF 2025
UKRF
UK
135
UK
2025 2024
UKRF
UKRF
(19,524) (18,729) (21,420) (20,618)
(135) (120) (168) (155)
(1,005) (975) (930) (901)
697 697 - -
541 546 1,804 1,797
(59) 7 12 13
197) (203) (55) (54)
®) - ® -
1,197 1,158 1,226 1,189
15 @ 13 -
(18,475) (17,674) (19,524) (18,729)
22,623 21,928 24,914 24,234
1,168 1,143 1,087 1,062
29 16 37 22
(750) (750) - -
(299) (310) (2,192) (2,184)
5 - 6 -
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(1,189) (1,158) (1,221) (1,189)
(29) 14 ® an
21,558 20,855 22,623 21,928
3,083 3,181 3,099 3,199
3,240 3,181 3,263 3,199
(157) - (164) -
3,083 3,181 3,099 3,199
UKRF UKRF UK
UK
703 2024 695
98 2024 99
2025 2024
UKRF
UKRF

(18,842) (18,729) (20,732) (20,618)
(122) (120) (157) (155)
(980) (975) (905) (901)
@ 697 697 - -
543 546 1,796 1,797
“n 7 13 13
(193) (203) (51) (54)
- - () -
1,156 1,158 1,194 1,189
- (1) 1 -
(17,788) (17,674) (18,842) (18,729)
21,978 21,928 24,282 24,234
1,144 1,143 1,063 1,062
19 16 26 22
(750) (750) - -
(318) (310) (2,181) (2,184)
- - 1 -
(1,153) (1,158) (1,194) (1,189)
(13) (14) 19 an
20,907 20,855 21,978 21,928
3,119 3,181 3,136 3,199
3,184 3,181 3,202 3,199
(65) - (66) -
3,119 3,181 3,136 3,199
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2025 12 31 UKRF
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11 2024 11
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UK
61 2024 59
53 2024 54
NTL
2025
2025 2024
UKRF
981 1,699
1,828 1,716
3,786 4,269
11,079 11,045
17,674 18,729
IAS 19
3,199
35 10 34 11 20
30
1,189 145 2024 165
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@

RPI

1.25
UKRF

60
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26.4 29.3

2024

355/618

ooooooo
2025 2024
UKRF
) )
5.46 5.44
2.92 3.32
WTW RATE
20
UKRF
2024 UKRF
2025 2024
26.6 26.5
29.3 29.4
28.0 28.0
30.6 30.8
60
60
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70
UKRF
UKRF
UKRF 2024 UKRF
2025 2024
0.5 (0.9) (1.0)
0.25 0.4) (0.5)
0.25 0.5 0.5
0.5 1.0 1.1
RPI
0.5 0.7 0.7
0.25 0.3 0.3
0.25 0.3) 0.4)
0.5 (0.6) 0.7)
60
0.5 0.5
(0.5) 0.5)
UKRF
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UKRF
O ORI
2025 12 31
1,926 4 1,930 9.0 1,721 4 1,725 8.3
7,765 - 7,765 36.0 7,751 - 7,751 37.2
(©) 1,676 4,729 6,405 29.7 1,471 4,729 6,200 29.7
128 - 128 0.6 - - - -
- 1,859 1,859 8.6 - 1,859 1,859 8.9
22 1,392 1,414 6.6 - 1,392 1,392 6.7
- 414 414 1.9 - 413 413 2.0
13 1,635 1,648 7.6 - 1,635 1,635 7.8
1 (1,478) (L,477)  (6.9) - (1,478)  (1,478)  (7.1)
. (103)  (103)  (0.5) - (03)  (03) (0.5
4 2,292 (830) 1,462 6.8 2,288  (830) 1,458 7.0
15 98 113 0.6 - 3 3 -
©) 13,838 7,720 21,558 100.0 13,231 7,624 20,855 100.0
2024 12 31
1,546 - 1,546 6.8 1,306 - 1,306 6.0
8,234 - 8,234 36.4 8,214 - 8,214 37.5
5,604 717 6,321 27.9 5,395 717 6,112 27.9
121 - 121 0.5 - - - -
- 2,134 2,134 9.4 - 2,134 2,134 9.7
19 1,238 1,257 5.6 - 1,238 1,238 5.6
- 1,388 1,388 6.1 - 1,388 1,388 6.3
9 1,390 1,399 6.2 - 1,390 1,390 6.3
(M (1,799 (1,806)  (8.0) (D (1,799 (1,806)  (8.2)
. iy @) (0.5) - @ @) (0.5
o (454) 2,529 2,075 9.2 (464) 2,529 2,065 9.4
8 - 8 - - - - -
7 56 63 0.4 - 4 4 -
©) 15,087 7,536 22,623 100.0 14,444 7,484 21,928 100.0
(L) 2025 12 31 30
40
2024 12 31
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UKRF
W ORI
2025 12 31
1,721 4 1,725 8.3 1,721 4 1,725 8.3
7,751 - 7,751 37.1 7,751 - 7,751 37.2
(©) 1,471 4,729 6,200 29.7 1,471 4,729 6,200 29.7
- 1,859 1,859 8.9 - 1,859 1,859 8.9
- 1,392 1,392 6.7 - 1,392 1,392 6.7
- 414 414 2.0 - 413 413 2.0
- 1,635 1,635 7.8 - 1,635 1,635 7.8
- (1,478) (1,478)  (7.1) - (1,478) (1,478)  (7.1)
- (103)  (103)  (0.5) - (103)  (103)  (0.5)
4 2,288 (830) 1,458 7.0 2,288  (830) 1,458 7.0
- 54 54 0.1 - 3 3 -
©) 13,231 7,676 20,907 100.0 13,231 7,624 20,855 100.0
2024 12 31
1,316 - 1,316 6.0 1,306 - 1,306 6.0
8,225 - 8,225 37.4 8,214 - 8,214 37.5
5,406 717 6,123 27.9 5,395 717 6,112 27.9
6 - 6 - - - - -
- 2,134 2,134 9.7 - 2,134 2,134 9.7
- 1,238 1,238 5.6 - 1,238 1,238 5.6
- 1,388 1,388 6.3 - 1,338 1,338 6.3
- 1,390 1,390 6.3 - 1,390 1,390 6.3
(7 (1,799) (1,806)  (8.2) (M (1,799) (1,806)  (8.2)
- (117)  (17)  (0.5) . Q) @) (0.5
* (464) 2,529 2,065 9.4  (464) 2,529 2,065 9.4
- 16 16 0.1 - 4 4 -
@) 14,482 7,496 21,978 100.0 14,444 7,434 21,878 100.0
(L 2025 12 31 30
40
2024 12 31
@

2025 30
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(3 2025 12 31 740
2024
(4) UKRF 186
2024 484 2,102 2024 2,529
(830) 2024 (948)
(5) UKRF
2024
2024 UKRF

2025 12 31 UKRF 39

UKRF

UKRF

UKRF 70

2025 12 31 (103) 2024
17

UKRF UKRF
https //epa.towerswatson.com/accounts/barclays/public/barclays-bank-

responsible-investment-policy/

2024 30 UKRF 17.5 2025
30 UKRF 3 2026
2025 30

2022 IAS 19
UKRF
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2,338 2024 2,262
89 90
65
37
VIU VIU
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26

Tier

2024 4,900
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DoLSub
221
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2025 12 31
- 31,386 - - 31,386
79,052 - - 629 79,681
- - 6,257 - 6,257
- - - 3,655 3,655
- - - 46,705 46,705
- - - 14,069 14,069
7,049 - - - 7,049
86,101 31,386 6,257 65,058 188,802
- - 6,451 - 6,451
2024 12 31

- 23,941 - - 23,941
87,546 - - 1,268 88,814
- - 6,540 - 6,540
- - - 4,852 4,852
B} . - 46,554 46,554
- - - 15,438 15,438
3,145 - - - 3,145
90,691 23,941 6,540 68,112 189,284
- - 6,978 - 6,978

2025 12 31

8,000 2024 5,000
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31
- - 629 629 -
- 2,367 1,288 3,655 -
9,697 37,008 - 46,705 -
- - 14,069 14,069 -
9,697 39,375 15,986 65,058 -
11,326 24,866 - 36,192 -
21,023 64,241 15,986 101,250 -
32,527 193,873 65,897 292,297 -

31
- - 1,268 1,268 -
- 3,206 1,646 4,852 -
11,103 35,451 - 46,554 -
- - 15,438 15,438 -
11,103 38,657 18,352 68,112 -
11,530 25,733 - 37,263 -
22,633 64,390 18,352 105,375 -
41,431 199,000 52,369 292,800 -

IFRS 10

369/618

31



31

2024

890

370/618

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2025 12
1,060



33

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn
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14 - 14 14 - 14

2025 2024
12 - 12 12 - 12

2025 12 31
2025 2024 2023 2025 2024 2023

- - H) - - -
- - [H) - - -
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2025
5,879 5,935 (929) (933)
1,523 1,523 - -
7,402 7,458 (929) (933)
2024
6,575 7,158 (1,575) (1,579)
576 576 - -
846 826 - -
7,997 8,560 (1,575) (1,579)

21,932

35
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ABS
RMBS CMBS ABS
)
12 31
O]
2025
ABS 67 67 141 3 5
RMBS 2,454 2,454 2,454 99 331
CMBS 360 328 360 5 26
2,881 2,849 2,955 107 362
2024
ABS 53 53 130 1 1
RMBS 3,439 3,437 3,439 155 231
CMBS 377 334 377 3 21
3,869 3,824 3,946 159 253
@
&)
35
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2025 2024
75,695 72,415
22,398 41,205

114,852 107,249
5,653 5,729
15,019 20,420
233,617 247,018

2025 2024
60,965 57,151
25,342 44,797
59,024 60,727

4,304 3,056
17,403 27,294
167,038 193,025
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2025 12 31
79,223 (79,223)
51,922 (33,891)
96,638 -
5,834 (5,583)
233,617 (118,697)
2024 12 31
74,307 (74,307)
60,564 (40,173)
104,450 -
7,697 (7,271)
247,018 (121,751)
2025 12 31
62,832 (62,832)
39,213 (26,551)
60,505 -
4,488 (4,488)
167,038 (93,871)
2024 12 31
58,121 (58,121)
50,013 (32,103)
79,473 -
5,418 (5,418)
193,025 (95,642)

IFRS
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5,879 (929) 5,935 (933) 5,002
6,575 (1,575) 7,158 (1,579) 5,579
4,213 2024 3,770
2025 2024
1,511,839 1,317,237
1,389,012 1,193,809
2025 2024
1,511,705 1,304,632
1,397,007 1,213,541

377/618



36

100

EDINETOOOO

OO0000OO00o0bDOo0oDOoOdnoo(eess2)

E14 5HP

E14 5HP

31

33

378/618

oOoOooodn



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2025 12 31
(2,276) 75 4 42
(105) (4,794) - -
1,136 8,497 - -
46,360 8,438 140 126
2024 12 31
(1,994) 172 () 54
(92) (4,361) - -
1,338 6,753 - 1,104
44,678 8,588 176 64
2023 12 31
1,712) 164 1 52
(89) (4,157) () -
89 2024 100
2025 12 31
1,134 358,439 7,665 - -
45,498 274,184 8,082 138 126
2024 12 31
1,337 315,379 5,764 - 1,104
43,948 228,081 8,221 175 64

10
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2025 2024
12.9 10.8
14.8 9.5
31 0.1 2024
2025 2024 2023

42.3 42.9 46.1
0.2 0.2 0.2
10.8 10.8 10.8
26.5 21.9 16.3
7.9 7.2 8.2
87.7 83.0 81.6
7-9) 7.2) (8.2)
7.6 5.3 2.1
6.8 2.6 4.5
94.2 83.7 80.0
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2006
2006
2025 2024 2023
@ 9.1 8.3 7.2
LTIP 0) 1.2 - -
10.3 8.3 7.2
@ 2025 2025
1.3 2024 1.8 2023 1.5
(2 2025 LTIP
LTIP
2024 2023
2025 12 31 2024
2023
15,300 2024 7,398 2023
30,519
2025 2024 2023
@ 4.8 4.3 3.6
LTIP 1.2 - -
6.0 4.3 3.6
@ 2025 2025 0.8
2024 1.1 2023
2024
2023 2024
2023
2006 413 2025
2024 2025
2024
37
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2025 12 31
BCAL 227
BCAL
2024
38
2025 2024 2023
22 23 22
o 19 19 18
0) 12 10 8
4 5 1
57 57 49
@
@
2025
2024 2023
39
IFRS
IFRS

12
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2025 12 31 IFRS
2025 uscB
2026
2024
IFRS 13
348
2025 2024
12 31

5,801 9,544

11 25

- 24

120 261

5,932 9,854

12 31

- 3,647

- 77

- 2

- 3,726

5,932 6,128
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1 Churchill Place, London, E14 5HP
Aequor Investments Limited

Ardencroft Investments Limited A
B D & B Investments Limited

B.P.B. (Holdings) Limited A
Barclays Aldersgate Investments Limited A
Barclays Asset Management Limited A

Barclays Capital Asia Holdings Limited

Barclays Capital Nominees (No.2) Limited
Barclays Capital Nominees (No.3) Limited
Barclays Capital Nominees Limited

Barclays Capital Securities Client Nominee Limited
Barclays Capital Securities Limited

Barclays CCP Funding LLP

Barclays Direct Investing Nominees Limited
Barclays Directors Limited

Barclays Executive Schemes Trustees Limited A
Barclays Financial Planning Nominee Company Limited
Barclays Gaia Holdings Limited

Barclays Group Holdings Limited

Barclays International Holdings Limited

Barclays Investment Management Limited

Barclays Investment Solutions Limited

Barclays Long Island Limited

Barclays Nominees (George Yard) Limited

Barclays OCIO Services Limited

Barclaycard Payments Limited

Barclays Pension Funds Trustees Limited

Barclays Private Bank

Barclays Services (Japan) Limited

Barclays Shea Limited

Barclays Term Funding Limited Liability Partnership
Barclays Wealth Nominees Limited

Barclayshare Nominees Limited

Barcosec Limited

Barsec Nominees Limited

BB Client Nominees Limited

Chapelcrest Investments Limited

Cornwall Home Loans Limited

Dorset Home Loans Limited

Durlacher Nominees Limited

Eagle Financial and Leasing Services (UK) Limited
Finpart Nominees Limited

Foltus Investments Limited

Hawkins Funding Limited

Heraldglen Limited

Isle of Wight Home Loans Limited

J.V. Estates Limited

Kirsche Investments Limited

Long Island Assets Limited

Maloney Investments Limited

W > > > >

>

> > > > > > >
_<

> > > > W™ > > >

> > > > > >

> > > @
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Menlo Investments Limited

Mercantile Credit Company Limited

Mercantile Leasing Company (No.132) Limited
MK Opportunities LP

Naxos Investments Limited 2026 14
Northwharf Nominees Limited

Oak Pension Asset Management Limited

Real Estate Participation Management Limited
Real Estate Participation Services Limited
Relative Value Investments UK Limited Liability Partnership B
Relative Value Trading Limited

Roder Investments No. 1 Limited

Roder Investments No. 2 Limited

RVT CLO Investments LLP

Surety Trust Limited

Swan Lane Investments Limited

US Real Estate Holdings No.1 Limited

US Real Estate Holdings No.2 Limited

US Real Estate Holdings No.3 Limited

US Real Estate Holdings No.4 Limited

US Real Estate Holdings No.5 Limited

US Real Estate Holdings No.6 Limited

Water Street Investments Limited

Wedd Jefferson (Nominees) Limited

Westferry Investments Limited

Woolwich Qualifying Employee Share Ownership Trustee Limited
Zeban Nominees Limited

< >» >» W > > >

> W > >
® @

> > > > < > > >

C/0 Teneo Financial Advisory Limited, 3rd Floor, The Colmore Building, 20 Colmore Circus
Queensway, Birmingham, West Midlands, B4 6AT

Barclays Nominees (Branches) Limited

Leonis Investments LLP B
1-4, Clyde Place Lane, Glasgow, G5 8DP

R.C. Greig Nominees Limited

9, allée Scheffer, Luxembourg, L-2520

Barclays Blossom Finance Limited Partnership
Barclays Claudas Investments Partnership
Barclays Pelleas Investments Limited Partnership

o W W
«
===

Marval, 0~ Farrell & Mairal, Av. Leandro N. Alem 882, Buenos Aires, C1001AAQ, Argentina
Compafiia Regional del Sur S.A. A

386/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Av. Brigadeiro Faria Lima, No.4.440, 12th Floor, Bairro ltaim Bibi, Sao Paulo, CEP,

04538-132, Brazil

Barclays Brasil Assessoria Financeira Ltda

Bay Wellington Tower, Brookfield Place, 47th floor, 181 Bay Street, Toronto, Ontario, M5J

273
Barclays Capital Canada Inc.
Barclays Corporation Limited

PO Box 309, Ugland House, George Town, Grand Cayman, KY1-1104

Alymere Investments Limited
Analytical Trade UK Limited
Barclays Capital (Cayman) Limited

Barclays Securities Financing Limited

Barclays US Holdings Limited
Braven Investments No.l Limited
Capton Investments Limited
Claudas Investments Limited
Claudas Investments Two Limited
Gallen Investments Limited
Hornbeam Limited

Mintaka Investments No. 4 Limited
Palomino Limited

Pelleas Investments Limited
Pippin Island Investments Limited
Razzoli Investments Limited

RVH Limited

34-36 avenue de Friedland, 75008, Paris

Barclays ADF SA

P.0. Box 33, Dorey Court, Admiral Park, St. Peter Port, GY1 4AT

Barclays UKRF ICC Limited
Barclays UKRF No.l IC Limited
Barclays UKRF No.2 IC Ltd
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Level 41, Cheung Kong Center, 2 Queen®s Road, Central, N/A, Hong Kong
Barclays Capital Asia Limited A

Nirlon Knowledge Park, Level 9, Block B-6, Off Western Express Highway, Goregaon (East),
Mumbai, 400063

Barclays Securities (India) Private Limited

Barclays Wealth Trustees (India) Private Limited

Barclays Investments & Loans (India) Private Limited G

One Molesworth Street, Dublin 2, D02 RF29

Barclays Bank Ireland Public Limited Company A
Barclays Europe Client Nominees Designated Activity Company

Barclays Europe Firm Nominees Designated Activity Company

Barclays Europe Nominees Designated Activity Company

25-28 North Wall Quay, Dublinl, DO1 H104

Erimon Home Loans Ireland Limited A
70 Sir John Rogerson s Quay, Dublin 2, D02 R296, Ireland

Barclays Finance Ireland Limited

Eagle Court, Circular Road, Douglas, IM1 1AD, Isle of Man

Barclays Nominees (Manx) Limited A

Barclays Private Clients International Limited A, H, I, Y
c/o0 Zedra Trust Company (lIsle of Man) Limited, 2nd Floor, St Georges Court, Upper Church

Street, Douglas, IM1 1EE

Barclays Holdings (Isle of Man) Limited A

10-1, Roppongi 6-chome, Minato-ku, Tokyo, 106-6131, Japan
Barclays Funds and Advisory Japan Limited
Barclays Securities Japan Limited G, E

28 Esplanade, St Helier, JE2 3QA, Jersey

Barclays Services Jersey Limited A
13 Library Place, St Helier, JE4 8NE

Barclays Nominees (Jersey) Limited A
Barclaytrust Channel Islands Limited A
Estera Trust (Jersey) Limited, 13-14 Esplanade, St Helier, JE1 1EE, Jersey

MK Opportunities GP Ltd A

3rd Floor, 44 Esplanade, St. Helier, JE4 9WG, Jersey
Barclaycard Payment Holdings Limited
Barclaycard Payments Midco Limited
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9, allée Scheffer, Luxembourg, L-2520, Luxembourg

Barclays Bedivere Investments S.a r.l. G
Barclays Cantal Investments S.a r.|l. R, S
Barclays Capital Luxembourg S.a r.I.

Barclays Treasury Luxembourg S.a r.l.

Barclays Claudas Investments S.a r.l.

Barclays International Luxembourg Dollar Holdings S.a r.I.

Barclays Lamorak Investments S.a r.l. Q
Barclays Luxembourg GBP Holdings S.a r.l. Q
Barclays Luxembourg Global Funding S.a r.l.

Barclays Luxembourg Holdings S.a r.I.

Barclays Luxembourg Holdings SSC B
68-70 Boulevard de la Petrusse, Luxembourg, L-2320, Luxembourg

Adler Toy Holding S.a r.1I.

10 rue du Chateau d"Eau, Leudelange, Grand Duchy of Luxembourg L-3364

BPM Management GP S.a r.l. A

C/0 Rogers Capital Corporate Services Limited, Level 3, Rogers Capital House, 5 President
John Kennedy Street, Port Louis, 11302, Mauritius

Barclays Capital Mauritius Limited A
Barclays Capital Securities Mauritius Limited A
Fifth Floor Ebene Esplanade, 24 Bank Street, Cybercity, Ebene, 72201, Mauritius

Barclays Mauritius Overseas Holdings Limited A

Paseo de la Reforma 505, Torre Mayor Floor 41, Colona Cuauhtémoc, 06500, Mexico City,
Mexico

Barclays Bank Mexico, S.A. I, K
Barclays Capital Casa de Bolsa, S.A. de C.V. I, K
Grupo Financiero Barclays Mexico, S.A. de C.V. A, 1, K

31 Avenue de la Costa, Monte Carlo, 98000, Monaco
Barclays Private Asset Management (Monaco) S.-A.M

3rd Floor Al Dahna Center, 114 Al-Ahsa Street, PO Box 1454, Riyadh 11431, Saudi Arabia
Barclays Saudi Arabia A
Building 4.09-Unit 2-Level 9th, King Abdullah Financial District Riyadh, KSA, Kingdom
Abdullah Financial District, Riyadh, Saudi Arabia

Barclays Regional Headquarters Company

10 Marina Boulevard, #25-01 Marina Bay Financial Centre, Tower 2, 018983, Singapore
Barclays Merchant Bank (Singapore) Ltd.

Calle Jose, Abascal 51, Madrid, 28003, Spain
Barclays Tenedora De Inmuebles SL. A
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Chemin de Grange Canal 18-20, PO Box 3941, Geneva, 1211, Switzerland
Barclays Bank (Suisse) SA
BPB Holdings SA A

19F-1, No. 7, Xinyi Road, Sec. 5, Taipei,11049, Taiwan (Province of China)
Barclays Securities Taiwan Limited A

13th floor, Kanyon Office Block, Biyilkdere Caddesi, Levent, Istanbul, 34394, Turkey
Barclays Menkul Degerler Anonim Sirketi

745 Seventh Avenue, New York, Ny 10019, United States

Alynore Investments Limited Partnership B
Corporation Service Company, 251 Little Falls Drive, Wilmington, Delaware, 19808, United

States

Analytical Trade Holdings LLC

Barclays Asset Backed Depositor LLC C
Barclays Bank Delaware D, G
Barclays Capital Derivatives Funding LLC C
Barclays Capital Equities Trading GP B
Barclays Capital Holdings Inc. E, F, G

Barclays Capital Real Estate Finance Inc.

Barclays Capital Real Estate Holdings Inc.

Barclays Capital Real Estate Inc.

Barclays Commercial Mortgage Securities LLC C
Barclays Dryrock Funding LLC C
Barclays Financial LLC C
Barclays Group US Inc. E
Barclays Lifestyles LLC C
Barclays Nest LLC C
Barclays Oversight Management Inc.

Barclays Receivables LLC C
Barclays Services Corporation

Barclays Services, LLC C
Barclays STBT Inc.

Barclays US CCP Funding LLC C

Barclays US LLC

Barclays US Investments Inc.
BCAP LLC C
Gracechurch Services Corporation

Lagalla Investments LLC

Marbury Holdings LLC

Preferred Liquidity, LLC

Procella Investments No.2 LLC Z
Procella Investments No.3 LLC Z
Relative Value Holdings, LLC
Surrey Funding Corporation
Sussex Purchasing Corporation
Sutton Funding LLC

US Secured Investments LLC
Verain Investments LLC
Wilmington Riverfront LLC

O O O O
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100 Bank Street, Suite 630, Burlington, Vermont 05401

Barclays Insurance U.S. Inc.
Corporation Service Company, 80 State Street, Albany, NY, 12207-2543
Barclays Equity Holdings Inc.
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Corporation Service Company, Goodwin Square, 225 Asylum Street, 20th Floor, Hartford, CT
06103, United States

Barclays Capital Inc.

Corporation Service Company, 2626, Glenwood Ave, Suite 550, Raleigh, NC, 27608

Barclays US GPF Inc.

Equifirst Corporation

Rodney Square North, 1100, North Market Street, Wilmington, Delaware, 19890, United
States

Barclays Dryrock Issuance Trust

1 Churchill Place, London, E14 5HP

Barclays Secured Funding (LM) Limited 20.00

Barclays Secured Notes Finance LLP 20.00

50 Lothian Road, Festival Square, Edinburgh, EH3 9WJ

Equistone Founder Partner 111 L.P. 20.00 A, B, Y

Enigma, Wavendon Business Park Milton Keynes, MK178LX
Intelligent Processing Solutions Limited 19.50 Y

18th Floor, Daishin Finance Center, 343, Samil-daero, Jung-gu, Seoul,
04538, South Korea
Woori BC Pegasus Securitization Specialty Co. Ltd 70.00 W

9, allée Scheffer, Luxembourg, L-2520
Barclays Alzin Investments S.a r.I. 100.00 R, S, U
Barclays Bordang Investments S.a r.I. 100.00 R, S

Winschoterdiep, 70, Groningen, 9723AB, Groningen
Cube Solidus B.V. 68.83 AA
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Consolidated financial statements
Consolidated income statement

2025 2024 2023

For the year ended 31 December Meotes Em £m Em
Continuing operations

Interest and similar income 3 23,409 25,780 24,261
Interest and similar expense 3 {16,115) {19.035) {17.608)
Met interest income T.294 6,745 6,653
Fee ard commission income 4 9879 9,486 8,708
Feee and Commission expense 4 (3.326) (3.215) (3,247}
Met fee and commissien income 6,553 6,271 5461
Met trading incomse 5 7,104 5,900 5980
Met investrnent (expense)/income 6 (72) &9 mz
Other incorme 48 5 G2
Tatal income 20,927 19,037 18,268
Staff costs 28 {5,585} (5,556) {5,591}
Infrastructure Costs 7 (B16) (7935) {1.073)
Administration and general expenses 7 (6,192) {5.894) {56006}
UK requlatory levies (228) (242} {149}
Litigation and conduct (284) {186) {44)
Operating expenses {13,105) {12.673) (12.463)
Share of post-tax results of associates and joint ventures — -- {4}
Loss on disposal of subsidiaries, associates and joint ventures {13) — —
Profit befare mpairment 7,809 6,364 5A01
Credit impairment charges 2 {1,866) {1.617) {1,578}
Profit before tax 5943 4,747 4223
Taxation g {1,285) {999) {662}
Profit after tax 4,658 3,748 3,561
Attributable to:

Equity helders of the parent 1,875 2,956 2753
Oither equity instrument bolders 783 79 B8
Total equity holders of the parent 4,658 3,748 3.561
Profit after 1ax 4,658 3,748 3561

As pormitted by section 408 of the Companées Act 2006 an income statement for the parent company has not been presented, Incluged in sharcholders
equity for Barclays Bank PLC is a profit after tax for the year onded 31 December 2025 of £4,490m (2024: £4.965m; 20:23: £2.856m)

hame barclays/ annalreport Barclays Bank PLC Annual Report 284
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Consolidated financial statements
Consolidated statement of comprehensive income

2025 FLiFE ] 2023

For the year ended 31 December Em itm £m
Profit after tax 4,658 3,748 3561
Cther comprehensive income/(loss) that may be recycled 1o profit or loss:

Currency translation reserve

Currency translation differences’ (1,107 {143} {1,242}
Tax (49) 50 33
Fair value thraugh other comprehensive income reserve movement relating to

debt securities

Net gains/{losses) from changes in fair value 695 {Ba0) 1.142
Met losses/{gains) transferred to net profit on disposal 201 (134) (102)
Net (gairs )/ bosses related to (releases of) impairment 13) 1 {2)
Met gains/{losses) due to fair value hedging N 318 (349}
Tax (256) 181 (54}
Cash flow hedging reserve

Met gains/{losses) from changes in fair value 2,654 {1.349) 2.506
Met {gaims}/losses transferred to net profit (506) 1,950 1.158
Tax (607 {154) {1.002)
Other comprehensive income/{lass) that may be recyeled to profit or loss 1.052 (120) 1.588
Other camprehensive income/{lass) not recyeled 1o profit o loss:

Retirernent benefit remeasurements {13) {419) {1,182}
O credit &9 {1.131) (983)
Tax {29) 430 G0%
Other comprehensive income/{less) not recycled fo profit or loss 47 {11209 {1.556)
Other comprehensive income/{lass) for the year 1,093 (12409 32
Tatal comprehensive income for the year 5,757 2,508 3,593
Attributable to:

Equity holders of the parent 5,757 2508 3,593
Taotal comprehensive income fariheyaar 5,757 2508 3.593
Huote

1 Inchedes £34m loss {2024: E1m koss: 2023: £0m gaink on recycling of currency translation difforences,

home. barclaysfannualrepart Barclays Bank PLC Annual Report 285
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Consolidated financial statements
Consolidated balance sheet

2025 2024
As at 31 December Hotes itm Em
Assets
Cash and balances at central banks 208,544 180,365
Cash collateral and settlernent balances 124,519 113,987
Debt securities at amortised cost 55,153 Sh22i
Loans and advances 31 amortised cost 1o banks 9,036 8,780
Loans and advances at amortised cost 1o customerns 141,750 136,047
Reverse repurchase agreements and other similar secured kemding at amortised cost 17,662 3393
Trading portfolio assets 1 189,743 166,244
Financial assets at fair value through the income statement 12 185,002 191,845
Derivative fimancial instruments 13 252192 292,356
Finarsial assets at fair value through other comprehensive incomse 14 42818 51.010
Ievestments in associates and joint ventures 33 14 14
GCoodwill and intangible assets 20 1,303 1425
Property, plant and equipment 18 1,603 1,546
Current tax assets 376 ras
Deferred tax assets 3 2936 4,133
Retirement benefit assets 30 3,240 3,263
Msgets inchaded in disposal group cladsified as held for sale ) 5932 9.854
Other assets 3,650 3,250
Tatal assets 1.245473 1,218,524
Liabilities
Deposits at amortised cost from banks 20,3393 13,252
Deposits at amorised cost from customers 324,358 306,124
Cash collaters! and settlement balances 116,811 04627
Repurchase agreements and other similar secured borrowing at amortised cost 18,651 29.397
Debt securities in issue 57,229 35,803
Subordinated liabilities 5 45,239 41,875
Trading portfolio lizbikties 1 56,829 56182
Financial liabilties designated at falr value 15 293527 2197717
Derivative financial instruments 13 240,757 27933
Current tax lizbilities 611 404
Deferred tax liabilities ] 1 2
Retirement benefit liabilities El ] 157 164
Proviisions 32 766 736
Liabilities imncluded in disposal group classified as held for sale El:] — 3726
Other liabilities 2 7831 7,904
Tatal liabilities 1,183,160 1,159,304
Equity
Called up share capital and share premium 6 2,346 2348
Other equity instruments 6 10,446 G604
Other reserves 27 (1749) {1,302)
fetained earnings 49,700 48,5370
Tatal equity 62,313 59,220
Total liabilities and equity 1,245473 1.218,524
The Board of Directars approved the financial staternents on pages 284 to 4089 on 9 February 2026,
CS Venkatakrishnan
Barclays Bank Group = Chief Executive Officer
Anna Cross
Barclays Bank Group = Interim Chief Financial Officer
home. barclaysfannualrepart Barclays Bank PLC Annual Report 286
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Consolidated financial statements
Consolidated statement of changes in equity

Staternent of changes in equity

Called up
share
capital Other
and share Bauity Crthet Retatnad Tatal
premium®  instruments’ FRSErYEs" earnings equity
Em Em Em Em Em
Balance as at 1 January 2025 2348 89,604 {1.302) 48,570 59,220
Prafit after tax -_ 783 - 3,875 4,658
Currency translation movements — — {1,156) — {1,156)
Fair value through other comprehensive income reserve — — 66T — (1)
Cash flow hedges —_ — 1,541 — 1,541
Retirement benefit remeasurement - -_— - {16} (16}
O credit reserve — — 63 — 63
Tatal comprehensive income for the year — 783 1,115 3.859 5757
Issue and redemption of other equity Instruments - B2 — {5) 237
Other equity instruments coupons paid - (783) —_ - (783)
Redemption of preference shares {2) — 2 (2700 {270)
Employee settled Barclays PLC share schemes - — —_ G6&7 66T
Vesting of Barclays PLC shares under share-based payment schemes -_ - - {530) {530)
Dividierids on ordinary shares — - — {2.570) {2,570}
Dividends on preference shares and other shareholders equity — — — (32) (32)
Other reserve movements — — [ 11 17
Balance as at 31 December 2025 2,346 10,446 {179) 489,700 62313
Notes
1 For further details refer to Note 26.
2 For further details refor to Note 27,
Statement of changes In aguity
Called up
share Hher
capital mgulty
and share  Instruments Crther Retamad Total
premium’ L reserves’ mamings ety
Em Em Em Em Em
Balance as at 1 January 2024 1348 10,765 {363} 47,754 60,304
Prafit after gax - 792 - 2956 3748
Currency translation movements — — {93} — {93)
Fair value through other comprehensive income resene - — (474} — (474)
Cash flow hedges - - 447 - 447
Retirement benefit remeasurement — — - (298) {298)
Crem credit reserve - - {B22) - {822)
Total comprehensive income for the year — 192 (942} 2658 2508
18sue and redemplion of other eguity instruments = {LIET) = {92) (1.253)
Cther coguity instruments coupons paid — {F92) - — (792}
Employee settled Barclays PLE share schemes — — — 531 531
WVesting of Barckays PLC shares under share-based payment schemes — - - (448} {443)
Dividends an ordimary shares - - - {1.782) {1.782)
Dividends on preference shares and other sharcholders equity — - - {41) (41}
Other reserve movoements — — 3 (10} (7
Balance as at 31 December 2024 1348 9,604 {1,302) 48570 59,130
Hotes
| For further details refer to Note 26,
2 For further detalls refer to Mote 27,
home. barclaysfannualreport Barclays Bank PLC Annual Report 267
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Consolidated financial statements
Consolidated statement of changes in equity

Statermnent of changes in equity

Called up
share
capital Ohvier
and shars equlty Other Ratabned Total
premium  Instruments reseiyes sarmings aqualty
Em £m Lm Em m
Balamee as at 1 January 2023 1348 10,691 {1464) 47378 58953
Profit after ta = BOE = 2753 3.561
Currency translation movements — — {1.209) — {1.209)
Fair value through other comprehensive income reserve — — 135 — 135
Cash flow hedges — - 2662 - 2662
Retirement benelit remeasurement - —_— - (B4E) (846)
Crwm credit resonve — — {710} - (710
Total comprehensive income for the year — BOB a78 1507 3.593
Issue and redemption of other equity instruments — b — 12 62
Other equity nstruments coupons pald — {808} - - 1303}
Employee settlod Barclays PLC share schemies — — - 405 Ll ]
Vesting of Barclays PLC shares under share-based payment schemes — — — (442) (442)
Dividerds an ordinary shares - - - (1.348) {1.348)
Dividends an preference shares and other sharcholders equity — — - (40 (40
Net equity impact on inter Barclays PLC CGroup transfers — — 220 {96} 124
Oiher reserve movemsents — — 3 (#) 1
Balance as at 31 December 2023 2.348 10,765 (363) 47.754 60,504
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205 2024 FLFE]
For the year ended 31 December Nates Em Em Em
Reconciliation of profit before tax to net cash flows from operating activities:
Prafit before tax 5,943 4,747 4,223
Adjustment for non-cash items:
Credit impairmsent charges 1,866 1617 1578
Depreciation, amortisation and impairment of progerty, plant, equiprment and
intangibles 362 356 489
Provisions and pension charges 268 195 B3
Net boss on disposal of mwvestmeonts and property, plant and equipmsent 13 9 7
Cher non-cash movemonits including cxachange rate movements 4,863 1,835 1567
Changes in aperating assets and liabilities
Net decrease in cadh collateral and sottlement balances 2,252 2060 3
Net {incroase)/docredse in loans and advances at amortised cost (7.782) {2.556) B313
Net increase in reverse repurchase agreements and other simidlar secured lending {14,269) {2.250) {378)
Met increase in deposits at amortised cost 25,375 17578 10,219
et ncrepse/ (decrease) in debt securities in issue 21,426 {9,850) {14,359)
Net {decrease)dincrease in repurchase agreements and other similar secured bormowing (10745} B43 16,589
Net decreases{increase) in derivative financial instruments 1,590 {6.7594) 1539
Het {increase)/decrease in trading portfolio assets (23,499) B322 {40,795)
Net increase/ (decrease) in trading portiolio kabilities 647 {1,379} {14.659)
Net increase! (decrease) in financial assets and labilitics at fair value through the
income statement 20,593 {6415} 3340
et increase in other asscts {167} {3.562) {1.301)
Net decrease in ather abilities {384} 11.440) {1.864)
Conporate income tax paid {248} (BES) (265)
Net cash fram operating activities 28,103 1,591 16,367
Purchase of debt securitics at amortised cost {15,658} (27617) {14.501)
Proceeds from redemption or sale of debt securities at amortised cost 9,828 165922 2681
Purchase of financial assets st fair viaslee through ether comprebendive income (29,747} {52.347) {50,254)
Proceeds from sale or redemption of financial asscts at fadr value through other
comprehensive inoomme 38,246 51,803 44,126
Purchase of property, plant and equipment and investment in intangibles (574) (512) {435)
Acquisition of business — (232} -
nher cash flows associated with investing activities' - 2,749 —
Net cash fram investing activities 2,095 {9.234) {18,787)
Dividends paid and other coupon payments on equity instnuments (3.385) (2.615) {2.196)
Issuance of subordinated liabilities 5 9,808 1,222 5986
Redemption of subordinated Rabilities 25 (5.665) {5067} {7.431)
Issue of shares and other equily instruments 6 1770 970 2499
Repurchase of shares and other eguity instruments %5 {2.198) {2131} {2.425)
Vesting of employee shase schemes {530} {448} {442)
Met cash from financing activities L] 1931 {4.009)
Effect of exchange rates an cash and cash equivalents (1,740) {2,405} {3.013)
Met increase/(decrease) in cash and cash equivalents 29,158 {17 {11,442}
Cash and cash equivalents at beginning of year 200,695 208412 219 854
Cash and cash equivalents at end of year 129,953 200,695 B412
Cash and cash equivalents camprise:
Cash ard balances at contral banks 208,544 180,365 1ER.GEG
Loans and advances to banks with original maturity of three moniths or less 7.a02 1,758 wmiz
Cash collateral balances with ceniral bariks with original maturity of theee manths or less 11,625 11025 10,325
Treasury and other eligible bills with original maturity of three months or kess 1,982 1,547 1,284
Cash and cash equivalents at end of year 229,953 200,695 20EA412
Naote

I This relates to the net proceeds fram the sale of the italian retail mortgage portialio.

Interest received was £23,184m (2024: £25965m; 2023: £24.347m) and interest paid was £15,736m (2024: £18.952m;
2023: £15944m).
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The Barclays Bank Group is required to maintain balances with central banks and other regulatory authorities and these
amounted to £2,775m (2024: £2317m; 2023: £2,973m). For the purposes of the cash flow statement, cash comprises cash
on hand and demand deposits and cash equivalents comprise highly liquid investrments that are convertible into cash with
an insignificant risk of changes in value with original maturities of three months or less. Repurchase and reverse repurchase
agreements are not considered to be part of cash equivalents,
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Balance dheet

025 2024
As at 31 December Haotes fm Em
Assets
Cash ard balances at central bariks 178321 151,288
Cash collateral and settlernent balances 79,212 75.284
Debt securities at amortised cost 38790 35.51%
Lesans aned advances at amortised £odt to banks 12,795 14,834
Loans and advancos at amortised cost b customers 234,757 08
Reverse repurchase agreemends and other similag secured lending at amortised cost 24.574 5.546
Trading portfolio assets 1 110,625 10X 030
Financial assets at fair vahue throughs the income staterment 12 262349 253.812
Derivative financial instruments 13 224,937 260,487
Financial assets at fair value through other compeehensive income 14 41189 49.4%%
Inwestrments in associates and jont ventures 33 12 12
Irwestment in subsidiaries el 20,659 20,747
Coodwill and intangibde assets 20 107 104
Property, plant and equipment 18 1599 125
Current tax asscls 376 757
Deferred tax asscls 9 1.712 2638
Retirement benefit assets 30 3,184 3202
Other assets 2,151 1915
Total assets 1,236,443 LIBEMT
Liabilities
Dieposits at amortised cost from banks 18,954 12033
Deposits at amortised cost from customers 366,532 336,054
Cash cotlateral snd setilernent balsrces 67,691 62,385
Repurchase agroements and ather similar secured bormgwing at amortised cost 33.236 46,1946
Debt securities in issue 35480 12591
Subordinated liabilities 25 44,735 41,240
Trading portfolio labilines 1 32,505 41,015
Financial kabilitics designated at fair vabee 15 365,986 3522
Derivative financial instruments 13 210,461 MEAT
Cusrent 1ax kabilities 425 o8
Deterred tax labilities 3 1 2
Retirement benifit Habilities 30 65 66
Provisions a2 428 435
rher labilities 21 4310 4,456
Total liabilities 1,180,809 1,135.117
Equity
Called up share capital and share premium 5 2346 2348
Other equity instruments 26 15.153 1431
her reserves 7 (2.479) {3.928)
Retained carnings 40,620 40,169
Total equity 55,640 52900
Total liabilities and equity 1,236,449 LIEEOT

Hote
I As permitted by section 408 of the Companics Act 2006 an income statement for the parent company has not been presented. Inchoded in
sharcholders” equity for Barclays Bank plc is a peofit aftor tax for the year ended 2025 of £4,490m (2024; £4.955m, 2023: £2.856m ).

The Board of Directors approved the financial statements on pages 291 to 294 on 9 February 2026,

CS Venkatakrishnan
Barclays Bank Group - Chief Executive Officer

Anna Cross
Barclays Bank Group - Interirn Chief Financial Officer
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Statement of changes In equity

Called up
share
capital Othar
and share equity Orther Retained
premium'  instrumenis'’ TR sirnings Total couity
Erm Em Em £m Ermy
Balance as at 1 January 2025 23448 14.311 {3.928) 40,169 52,900
Profit after tax — 1.169 — 332 4,490
Currency translation movements — - (794) - {754)
Fair value through other comprehensiee income reserve - — 657 — 657
Cash flow hedges — — 1.509 - 1,509
Retitement benefit remeasurement - - = {21} {21}
Crovms crodit reserve — — o - 70
Total comprehensive income for the year — 1,169 1.442 3300 5911
Issue and redemption of other equity nstruments — B42 — {5} 837
Cher cquity instruments coupons paid - {1163} - - (1,163}
Redemption of preferonce shares (2) —_ b (2700 {270)
Employee settled Basclays PLC share schemes - - —_ 561 561
Vesting of Barclays PLC shares under share-based payment
schemes — — — (530) {530)
Dividends paid on ardinary shares — —_ - {2.570) (2.570)
Dividends pakd on preferonce shares and other
shareholders’ equity - —_ - {32) {32)
Cither reserve movements = = 5 LE)] 2z
Balance as at 31 December 2025 2,346 15,153 {2.479) 40620 55,640
Statement of changes In aquity
Called up
share
capital Oither
and ahare equilty Other Retained
premium’  instruments!! reserves’ eRrnings Total equeity
Em Em Ermy £m Em
Balance as at 1 January 2024 1348 15472 {3.209) 38,617 53718
Profit after tax — 1.225 — 3.740 45965
Currency translation movements - - 148 — 148
Fair valug through other comprehensig incems resera - {463) - {463)
Cash flow hedges — 376 .- 376
Retirement benefit remeasurement — — {F95) {295)
Crwm crodit reserve - {TE1) — {781}
Total camprehensive income for the year 1,225 {720) 3445 3,950
Issue and redemption nfn‘ﬂm'cqull.‘:.rm'umnls — (1.161) — {92) {1.253)
Oher equity instruments coupons paid - [1,225) — - {1.225)
Employee settled Barclays PLC share schemes — - - 475 475
Westing of Barclays PLC shares under share-based payment
schemes - - - {448) {443)
Dividends paid on ordinary shares - e — {1.782) {1.782)
Dividends paid on preferonce shares and other
sharehalders’ equity - - - {41h 41}
Oty reserve movements — — 1 {5} (4]
Balance as at 31 December 2024 2348 14.311 {3.928) 40,169 52500
Notes

I For further details refer to Mote 26.

2 Other eguity instruments includes AT1 securnties isswed by Barclays Bank PLC and borrowings of $6bn (2024: S6bn) from a wholly-owned,
indirect subsidiary of Barclays Bank PLC. The borrowings have been recorded as eguity since. under thewr terms, interest payments are non
cumulative and discretionary whilst repayment of principal is perpetually deferrable by Barclays Bank PLE. Should Barclays Bank PLE make a
discretionary dividend payment on its ordinary shares in the six months preceding the date of an interest payment, it will be obliged to make that
interest payment. tn 2025, interest pasd on these borrowings was £386m (2024: £433m).

3 For further detalls refer to Note 27.

home. barclaysfannualreport Barclays Bank PLC Annual Report 292

401/618



EDINETOIOOO
O00000000000000000O(E05982)
ooooooo
Financial statements of Barclays Bank PLC
Parent company accounts

Statement of changes In equity

Called up
thare Mher
capital equity
and share  Instruments Cther Retabned
premivm ' FEAErdes eartings  Total equity
Em Em Em HE m Em
Balance as at 1 January 2023 1348 15398 (4.552) 359373 52467
Profit after tax — 1.247 — 1.619 LB6G
Currency ranslation movements — - {572} - {572}
Fair value thraugh other comprehensive incomae reserve — e 132 - 132
Cash flow hedges — — 1483 — 2483
Retirement benefit remeasurement —_ - — (83%) (83%)
Crwm Credit reseonve — — (703} — (703)
Total comprehensive income for the year — 1.247 1.340 FRO 3.367
Issue and redemption of other eguity mstruments — 74 — (12} b2
Other cquity instruments coupons paid — (1.247) — - {1.247)
Employee settled Barclays PLC share schemes — - - 406 406
Vesting of Barclays PLC shares wnder share-based payment schemes —_ — — (442) (442)
Dividends paid on ordinary shares — — — {1.348) {1.348)
Dividends pakd on preferonce shares and other sharcholders' equity — — — {409 (40
Other reserée movoments. — — 3 — 3
Balance as at 31 December 2023 2348 15472 (3.209) 3B.E1T 53.228

Hate

1 Other equity instruments includes AT1 securities issued by Barclays Bank PLC and bomowings of $6bn fram & wholly-owned, indrect subsidiary of Barclays
Bank FLC. The borrowings have been recorded a3 equity since, under their terms, imenest payrments are non currulative and discretionany whilst repayment af
peineipal is perpetualy deferrable by Barclays Bank PLL. Should Barclays Bank PLC make a disgretionary dividend payment on it ordinary shares in the six
meinths preceding the date of an interest payment. it will be obliged to make that interest payment, In 2003, interest paid on these borrowings was £435m.
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Cash flow statermernt

J6I5 024 2073
For the year ended 31 December Misties Em Em Em
Reconcillation of profit before tax to net cash flows from operating activities:
Profit before tax 4.8B2 5.165 2977
Adjustment for non-cash items:
Credit impairment charges 330 216 Q8
Impadrment of investments in subsidianies S0 (811) 166
Depreciation, amortisation and impairment of property. plant, equiprment and intangibles Ed Eli] EES
Pronisions and pensions charges/(oredits) 105 95 {95)
Net {profit)foss on disposal of ivestmonts and property, plant and equipment (6) (43) 2
Other nan-cash movern enits including exchange rate movemants 4,398 1,71 5,991
Changes in operating assets and liabilities
Net deceease in cash collaterad and settlement balances 1.977 4.781 137
Het {increase)fdecrease in loans and adwvances at amortsed cost {18,449) 14178 {40, 968)
Met {increase ) fdecrease in reverse repurchase agreements and ether similar secured lending {19,428) 1.330 {968)
Net increase in deposits at amortised cost 37393 a0 33408
Net increase/ (decrease) in debt securities in issue 22489 (11,842) {15.333)
Het {decrease)fincrease in repurchase agreements and other similas secured borrowing {12,960) 2,245 17,644
Net {increase ) Sdecreases in derivative financial instruments {2, 406) (8,134) 4,205
Met {increase)/decrease in trading portfolio assels {&,595) 10,624 {F9611)
Net decrease in trading porifolio kabilities {B.510) (.980) {1.058)
Net increased (decrease) in financial assets and liabilities at fair value through the income
staterment 27927 {12.275) 34455
Net {increase)/decrease in other assets (214) 1.451 {244)
Met decrease in other liabilities {251) {1,406) {2.378)
Corporale income tax 2B7 135 249
Net cash from operating acthvities 29.0%0 {1.735) B&74
Purchase of debt securities at amortised cost {11,378) {17.113) {11.584)
Proceeds from redemplion or sale of Gebt securities a1 smortised cost 8113 15,120 2023
Purchase of financial asscts at fair vabue through other comprehensive income (27,258) (49.318) {46, 80E)
Proceeds from sale or redemption of financial assets at fasr valuee through other comprehensive
income 35767 49,258 39852
Purchase of property, plant and equiprment and irestmment in intangibbes (69) (21} {22)
Disposal/{Acquisition) of subsidiaries and associates, net of cash disposed - 48 {1}
Wet increase in irmvestment in sulsidiarnies {1} (324) {7}
Net cash from Investing activities 5174 {2.850) {16.547)
Dividends paid and other coupon payments on equity nstruments {3.771) (3.048) {2.635)
lssuance of subordinated liabilities 25 9808 11,143 5,643
Redermption of subardinated kabilities 5 ({5,553) {4.963) {7.209)
Issue of shares and other equity instruments 26 2,777 570 2499
Repurchase of shares and other eguity instruments 26 {2.198) (2.131) {2.425)
Vesting of shares under employee share schemes {530) (448) {442)
Net cash from financing activities 533 1.523 {4,565}
Effect of exchange rates on cash and cash equivalents {2376) {1.380) {3.938)
Net increase/(decrease) in cash and cash equivalents 324 [4.442) {16, 780)
Cash ard cash cquivalents at beginning of year 163,821 168,263 182,043
Cash and cash equivalents at end of year 196,242 163.821 168,263
Cash and cash equbvalents comprise:
Cash ard balances at contral banks 17830 151,288 153,701
Loxans and advances 1o banks with original maturity of three months or less 4,516 136 3130
Cash collateral balances with central banks with original maturity of three months or less 11,625 11,025 10,325
Treasury and other eligible bdlls with original maturity of three months or bess 1.780 1.372 1107
Cash and cash equivalents at end of year 196,242 163,821 168,263

Interest received was £23,086m (2024: £25935m; 2023; £24,134m) and interest paid was £20,178m (2024 £23.199m;
2023: £20,609m). Dividends received were £1,667m (2024: £1,803m; 2023: £529m),

Barclays Bank PLC was required to maintain balances with central banks and other requlatory authorities of £858m (2024
£589m; 2023; £767m). For the purposes of the cash flow statemment, cash comprises cash on hand and demand deposits
and cash equivalents comprise highly liquid investments that are convertible into cash with an insignificant risk of changes
in value with original maturities of three months or less. Repurchase and reverse repurchase agreements are not considerad
to be part of cash equivalents.
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Notes to the financial statements
For the year ended 31 December 2025

This section describes the Barclays Bank Group's material accounting policies and critical accounting judgements and
estimates that relate to the financial staterments and notes as a whale. If an accounting policy or a critieal accounting
judgement or estimate relates to a particular note, disclosure is contained within the relevant note.

1 Material accounting policies

1. Reparting entity
Barclays Bank PLC is a public company limited by shares reqistered in England under company number 1026167, having its
registered office at 1 Churchill Place, London, E14 SHP.

These financial statements are prepared for Barclays Bank PLC and its subsidiaries (the Barclays Bank Group) under Section
399 of the Companies Act 2006. The Barclays Bank Group is a major global financial services provider engaged In credit
cards, wholesale banking, investment banking, wealth management and investment management senvices. In addition,
separate financial statements have been presented for the holding company.

2. Compliance with International Financial Reporting Standards
The consolidated financial statements of the Barclays Bank Group, and the separate financial statements of Barclays Bank
PLC, have been prepared in accordance with UK-adopted international accounting standards,

The consolidated financial statements of the Barclays Bank Croup, and the separate financial statements of Barclays Bank
PLC, have also been prepared in accordance with (1) International Financial Reporting Standards (IFRS) as issued by the
International Accounting Standards Board {IASB), including interpretations issued by the IFRS Interpretations Committee, as
there are no applicable differences from IFRS as issued by the 1458 for the periods presented; and {2) IFRS adopted pursuant
to Regulation (EC) No. 1606/ 2002 as it applies in the European Union (“IFRS as adopted by the EU™).

There are currently no differences between UK-adopted international accounting standards and IFRS as adopted by the EU
and therefore no reconciliation of variances is provided.

The principal accounting policies applied in the preparation of the consolidated and separate financial statements are set out
below, and in the relevant notes to the financial statements. These policies have been consistently applied.

3. Basis of preparation

The consolidated and separate financial statements have been prepared under the historical cost convention modified to the
extent required or permitted under IFRS as set out in the relevant accounting policies. The fimancial statements are stated in
millions of Pounds Sterding (Em), the functional currency of Barclays Bank PLC.

The financial statements have been prepared on a going concern basis, in accordance with the Companies Act 2006 as
applicable to companies using IFRS. The financial statements are prepared on a going concern basis as the Board is satisfied
that the Barclays Bank Group and parent company have the resources to continue in business for a period of at least 12
manths from approval of the financial statements.

In making this assessment, the Board has considered a wide range of information relating to present and future conditions
and has reviewed a working capital report (WCR). The WCR is used by the Board to assess the future performance of the
Barclays Bank Group and whether it has the resources in place that are required to meet its ongoing regulatory
requirements. The WCR assessment is based upon business plans which contain future forecasts of profitability taken from
the Barclays Bank Group's medium term plan as well as projections of regulatory capital requirements and business funding
needs. The WCR also includes an assessment of the impact of internally generated stress testing scenarios on the liquidity
and capital requirement forecasts. The stress tests used were based upon an assessment of reasonably possible downside
economic scenarios that the Barclays Bank Group could experience,

The WCR showed that the Barclays Bank Group had sufficlent capital and liquidity in place to support its future business
requirements and remained above its requlatory minimum requirements in the stress scenarios. Accordingly, the Board
concluded that there was a reasonable expectation that the Barclays Bank Group has adequate resources to continue as a
going concern for a period of at least 12 months from the date of approval of the financial statements.

4. Accounting policles

The Barclays Bank Group prepares financial statements in accordance with IFRS. The Barclays Bank Group’s material
accounting policies relating to specific financial staterment iterns, together with a description of the accounting estimates
and judgements that were critical to preparing those ftems, are set out under the relevant notes. Accounting policies that
affect the financial statements as a whole are set out below,

(1) Conzolidation

The consolidated financial statements combine the financial statements of Barclays Bank PLC and all its subsidiaries,
Subsidiaries are entities over which Barclays Bank PLC has control. The Barclays Bank Group has contral over another entity
when the Barelays Bank Group has all of the following:

1} power over the relevant activities of the investee, for example through voting or other rights;
2) exposure to, or rights to, variable returns from its invelvement with the investes; and
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3) the ability to affect those returns through its power over the investee.

As the consolidated financial staterments include partnerships where the Barclays Bank Group member is a partner,
advantage has been taken of the exemption under Regulation 7 of the Partnership {Accounts) Regulations 2008 with regard
to preparing and filing of individual partnership financial staternents.

Details of the principal subsidiaries are given in Mote 31.

(i FI'.I."{".:C_:."I I'|.l."'"-'_’i':-l'_:.' transiatorn

Transactions in foreign currencies are translated into Sterling at the rate ruling on the date of the transaction. Foreign
currency monetary balances are translated into Sterfing at the period end exchange rates. Exchange gains and losses on
such balances are taken to the income statement.

The Barclays Bank Group's foreign operations {including subsidiaries, joint ventures, associates and branches) based mainly
outside the UK may have different functional currencies. The functional currency of an operation is the currency of the main
ecanamy to which it is exposed.

Prior to consolidation {or equity accounting) the assets and liabilities of non-Sterling operations are translated at the period
end exchange rate and items of income, expense and other comprehensive income are translated into Steding at the rate on
the date of the transactions. Exchange differences arising on the translation of foreign operations are included in currency
translation reserves within equity. These are transferred to the income statement when the Barclays Bank Group disposes of
the entire interest in a foreign operation, when partial disposal results in the loss of control of an interest in a subsidiary,
when an investment previously accounted for using the equity method is accounted for as a financial asset, or on the
disposal of a foreign operation within a branch.

(i) Firancial assels and habilites

Recognition

The Barclays Bank Group recognises financial assets and liabilities when it becomes a party to the terms of the contract.
Trade date or settlement date accounting is applied depending on the classification of the financial asset,

Classification and measurement

Financial assets are classified on the basis of two criteria:

i) the business model within which financial assets are managed; and

iijtheir contractual cash flow charactenstics (whether the cash flows represent “solely payments of principal and
interest’ {SPPIY).

The Barclays Bank Group assesses the business model criteria at a portfolio level, Information that is considered in
determining the applicable business model includes (i) policies and objectives for the relevant partfolio, (i) how the
performance and risks of the portfolio are managed, evaluated and reported to management, and {iii) the frequency, volume
and timing of sales in prior periods, sales expectation for future periods, and the reasens for such sales.

The contractual cash Aow characteristics of financial assets are assessed with reference to whether the cash flows represent
SPPL. Terms that could change the contractual cash flows so that it would not meet the condition for SPP1 are considered,
including: (I} contingent and leverage features, (i) non-recourse arrangements, (iil) features that could madify the time
value of money, and (iv) Social, Environmental and Sustainability-linked features. Terms with de-minimis impact do not
preclude cash flows from representing SPPIL

The accounting policy for each type of financial asset or lability is included within the relevant note for the item. The
Barclays Bank Group's policies for determining the fair values of the assets and liabilities are set out in Note 16.

Derecognition

The Barclays Bank Group derecognises a financial asset, or a partion of a financial asset, from its balance sheet where (i) the
contractual rights to cash flows from the asset have expired, or (i) the contractual rights to the cash flows fram the asset
hawve been transferred (usually by sale) and with them either (a) substantially all the risks and rewards of the asset have been
transferred, or (b) where neither substantially all the risks and rewards have been transferred or retained, where control over
the asset has been lost.

It may not be obvious whether substantially all of the risks and rewands of a transferred asset, or portion of an asset, have
been transferred. It is often necessary to perform a quantitative analysis that compares the Barclays Bank Group's exposure
to variability in asset cash flows before the transfer with its retained exposure after the transfer. A cash flow analysis of this
nature may require judgement. In particular, it is necessary to estimate the asset’s expected future cash flows as well as
potential variability around this expectation. The method of estimating expected future cash flaws depends on the nature of
the asset, with market and market-implied data used to the greatest extent possible. The potential variability around this
expectation is typically determined by stressing underlying parameters to create reasonable alternative upside and downside
scenarios. Frobabilities are then assigned to each scenario. Stressed parameters may include default rates, loss severity, or
prepayment rates,

home. barclaysfannualrepart Barelays Bank PLC Annual Report 296

405/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
For the year ended 31 December 2025

Financial liabilities are de-recognised when the liability has been settled, has expired or has been extinguished. An exchange
of an existing financial Rability for a new lHability with the same lender on substantially different terms — generally a difference
of 10% or more in the present value of the cash flows or a substantive qualitative amendment - is accounted for as an
extinguishment of the orginal financial liability and the recognition of a new financial liability.

Accounting for reverse repurchase and repurchase agreements including other similar lending and borrawing

Reverse repurchase agreements (and stock borrowing or similar transactions) are a form of secured lending whereby the
Barclays Bank Group provides a loan or cash collateral in exchange for the transfer of collateral, generally in the form of
marketable securities subject to an agreement to transfer the securities back at a fixed price in the future. Repurchase
agreements are where the Barclays Bank Croup obtains such loans or cash coliateral, in exchange for the transfer of
collateral,

The Barclays Bank Group purchases (a reverse repurchase agreement) or borrows securities subject to a commitment to
resell or return them. The securities are not included in the balance sheet as the Barclays Bank Group does not acquire the
risks and rewards of ownership. Consideration paid (or cash collateral provided) is accounted for as a loan asset at
amartised cast, unless itis designated or mandatorily at fair value through profit and loss,

The Barclays Bank Group may also sell {a repurchase agreement) or lend securities subject to a commitment to repurchase
or redeem them, The securities are retained on the balance sheet as the Barclays Bank Group retains substantially all the
risks and rewards of ownership, Congideration received {or cash coflateral provided) is accounted for as a financial liability at
amortised cost, unless it is designated at fair value through profit and loss.

(v} Issued debi and equity Instrurments

Issued financial instruments or their components are classified as liabilities if the contractual arrangement results in the
Barclays Bank Group having an obligation to either deliver cash or another financial asset, or a variable number of equity
shares, to the holder of the instrument. If this is not the case, the instrument is generally an equity instrument and the
procesds included in equity, net of transaction costs. Dividends and other returns to equity holders are recognised when
paid or declared by the members at the Annual General Meeting and treated as a deduction from equity.

Where issued financial instruments contain both liability and equity components, these are accounted for separately. The
fair value of the debt is estimated first and the balance of the proceeds is included within equity.

(w) Cash [flow statemernit
Cash comprises cash on hand and balances at central banks. Cash equivalents comprise loans and advances to banks, cash collateral
balances with central banks related to payment schemes and treasury and other digible bills, all with original maturities of three months or

less.

Investments in debt securities at amortised cost are deemed to be investing activities for the purposes of the cash flow
staterment, except those instruments considered to be cash equivalents.

5. Mew and amended standards and interpretations

Future accounting developments
The following accounting standards have been issued by the 1ASB but are not yet effective:

Amendment to IFRS 9 and IFRS 7 - Classification and Measurement of Financial Instruments
In May 2024, the 1ASS issued targeted amendments to IFRS 9 to address feedback received from stakeholders following a
post-implementation review. The amendments include:

«  Additional guidance to clarify when certain financial assets may be compliant with SPPI requirements, including
instruments with contingent features (e.g. ESG-linked financing), as well as contractually-linked instrurments and
non-recourse linancing.

= Clarifying the derecognition requirements for financial assets and financial liabilities, including establishing a new
accounting policy chaice for derecagnition of a financial liability when a payment is initiated by the reporting entity
using an electronic payrment system provided specified criteria is met.

The amendments are effective from 1 January 2026. The adoption of the derecognition amendment is expected to result in a
change of policy for derecognising certain types of financial liabilities. As a result of these amendments, it is expected that
the impacted liabilities will be reclassified from Cash collateral and settlerment balances to Trading portfolio liabilities. No
other material impacts are anticipated from the adoption of these derecognition amendments or from the other changes
introduced to IFRS 9. The quantitative impact of IFRS 9 and IFRS 7 amendments will continue to be assessed in 2026
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IFRS 1B Presentation and Disclosure in Financial Staterments

In Aperil 2024, the IASE issued IFRS 18 Presentation and Disclosure in Financial Statements, which replaces 145 1. [FRS 18
introduces new requirernents for presentation within the statement of profit or loss, including specified totals and subtotals,
it requires entities to classify all income and expenses into five categories: operating, investing, financing, income tax and
discontinued operations, and introduces defined subtotals, including operating profit.

IFRS 18 requires entities to assess whether they have a IFRS 18 defined specified main business activity. For those entities
with a specified main business activity, certain income and expenses will be recorded in the operating category, which may
have been recorded in another category if the entity did not have a specified main business activity.

The standard introduces new aggregation and disaggregation principles for financial information and narrow scope
armendments to IAS 7 Statement of Cash Flows by using operating profit as the starting point for the indirect method and
removing optionality in the classification of interest and dividends. The standard requires disclosure of management-defined
performance measures [MPMs),

The Barclays Bank Group has commenced its IFRS 18 impact assessment. The Barclays Bank Group expects to have an IFRS
18 specified main business activity, allowing significant items from the Barclays Bank Group's operations to be reported
within the operating category,

The Barclays Bank Group is also assessing the impact on management-defined performance measures (MPMs) and the
enhanced disaggregation requirements introduced by IFRS 18. In 2026, the Barclays Bank Group will continue to assess the
impact of IFRS 18.

The new standard is effective from 1 January 2027,

6. Critical accounting estimates and judgements

The preparation of financial statements in accordance with IFRS requires the use of estimates. It alse requires management
to exercise judgement In applying the accounting policies. The key areas involving a higher degree of judgement or
complexity or areas where assumptions are significant to the consolidated and individual financial statements are
highlighted under the relevant note, Information about estimates, and other sources of estimation uncertainty at the end of
the reporting period, that are considered to have a significant risk of resulting in material adjustment to the carrying
amounts of assets and liabilities within the next financial year are disclosed within the relevant note,

+ Credit impairment charges on page 308

« Taxon page 311

« Fair value of financial instruments on page 334

+ Pensions and post-retirement benefit obligations on page 385

+ Pravisions including conduct and legal, competition, and regulatory matters on page 362

7. Other disclosures
To improve transparency and ease of reference, by concentrating related information in one place, certain disclosures
required under IFRS have been included within the Risk review section as follows:

« Credit risk on pages 147 to 149 and on pages 162 to 216

+ Market risk on page 149 and on pages 218 to 219

+ Treasury and capital risk — capital on page 150 to 152 and on page 231

* Treasury and capital risk — liquidity on pages 150 to 152 and on pages 221 to 230

These disclosures are cavered by the Audit opinion (included on pages 263 to 283) where referenced as audited.
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The notes included in this section focus on the results and performance of the Barclays Bank Group. Information on the
seqmental performance, income generated, expenditure incurred, tax, and dividends are included here.

2 Segmental reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Executive Committee,
which is responsible for allocating resources and assessing performance of the operating segments, and has been identified
as the chief operating decision maker. All transactions between business segments are conducted on an arm's-length basis.
Income and expenses directly associated with each segment are included in determining business seqgment performance.

The Group presents its financial disclosures through the following segments:

+  Barclays UK Corporate Bank: this division brings together lending, trade and working capital, liquidity, payments
and FX solutions for UK corporate clients with an annual turnover from £6.5 million and higher, excluding those
clients that form part of the FTSE 350, which are included within the I8,

+  Barclays Private Bank and Wealth Management: this division serves UK and international private banking clients
providing a range of investment, banking and lending products alengside expert advice, It also serves UK wealth
management and UK digital investing clients offering a range of financial services.

+  Barclays Investment Bank: this segment incorporates the Global Markets, Investment Banking and International
Corporate Banking businesses, serving FTSE 350, multinationals and financial institution clients that are regular
users of Investment Bank services,

+  Barclays US Consumer Bank: is a co-branded credit card issuer and financial services partner in the United States
for travel, entertainment, retail and affinity institutions. It offers co-branded, small business and private label credit
cards, instalment loans, anline savings acoounts and certificates of deposits.

The below tables also includes Head Office, which comprises central support, central treasury operations and legacy
businesses. In addition to these elements, Head Office also includes the Payment Acceptance business.

Far mare infarmation abaut each reparting segment, refer to Strategic Repart on page 1.

Anabysis of resulis by business

Barclays

Barclays LK Private Bank Barclays Barclays US

Corporate  and Wealth  |Investmant ConssmeaE Barclays
Bank Management Bank Bank Head Office Bank Group

Far the year efded 31 December 2025 £m Em fm rm I £
Met interest income 1,532 B34 1,653 2E4% 426 7.284
Nan-interest income 543 S84 11.677 B39 (80} 13633
Tatal income 4125 1418 13,330 3,708 346 20927
Of which fnter-segmental income/fexpense) 1.903 1,564 {3483) {6} (278} —_
Operating costs {1.07%) {10409 {B,187) {1,666) {629) 12,593}
UK regulatory levies (29) (10) {181) — (&) (228}
Litigation and conduct (39) [E]] (28 (8] {200 (284}
Total cperating expenses (1,139) {1,059) (B,396) (1,674) (837) {13,105)
Other net expenses’ — — - — {13} {13}
Profit!{loss) before impairment 986 359 4,934 2,034 {504) 7,809
Credit impairment {charges)/releases (37) B (305) {1,521} (11} {1.866)
Profit/{loss) before tax 945 367 4,629 513 {515) 5.943
Taotal assets {Ebn) 74 41,9 1,082.0 343 15.9 1,245.5
Tatal liabilities (Ebn) 104.3 80,4 968.1 254 5.0 1,183.2
Mumber of emiployees (full time equivalent) 22,300
Average number of employees {full time equivalent) 22,300
Average number of employees (headcount) 22400

Note

I Other net cxponses represents the share of post-tax results of associates and joant vontures, and profit {or loss) on dispesal of subsidiaries.
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Barclays LUK Pri Barclays Barclays US

arporate Ith  Investmen Cons o Barelays
Bank Management Bank Bank Head Difice Bank Group
For the year ended 31 Decomber 20324 Err Em £rr | ] §rr
MNetinterest income 1.266 796 1413 2887 583 6,745
MNan-interest income 580 545 10,779 664 {286} 12,292
Total income 1,856 1341 12,152 3,351 297 159,037
Of which inter-segmental income/(expensea) 2410 2167 {3,815} {8} {754) —
Operating costs {1,008) {953) ({7 BEG) {1.637) {758} {12,245}
LK regulatory levies (37 (%) (187} - {9} (242}
Litigation and conduct (1) - (35} {13} (117} (186)
Total operating expenses {1,046) {962) (B.131) {1,650) (BB4) [12,673)
Other net expenses’ — — .- - — —
Profit/ {loss) before impalrment ain 379 4,061 1,70 (587) 6,364
Credit impairment {charges)/releases (76) 6] {123} {1,293} {118} {1,617}
Profit/ {loss) before tax 734 373 3,938 408 (T0E) 4,747
Tatal assets (Ebn) 61.3 34.1 1,061.8 349 26.4 1,2185
Taotal liabilities (Ebn) 94.7 75.0 9556 24,5 9.5 1,159.3
Mumber of employees (full time equivalent) 23,000
Average number of employees {full time equivalent) 23,400
Average number of employees (headcount) 23,500
Barclays
Barclays LIK te Bank Barclays Barclays US

Corporate TEsET Consumer Barclays
Bank Bank Bank Head Office Bank Group

Far the year ended 31 December 2023 £m EIT L f f Lf
MNet interest income 1,241 ez 1.705 2616 299 6653
Non-knterest income 620 443 9.717 BG5S 170 11,615
Tatal income 1,861 1,235 11,422 3.8 469 18,268
O which infer-segmontal income/feapense) 1,576 1,726 {2,650} {6} &6} —
Ogrerating costs {977) (830§ {7,847} {1,669} {247} (12270}
LK regudatory levies B} 4 (123} — 14} {149}
Litegation ared conduwct 1 Fi 5 {6} {46} {44}
Tatal aperating expenses (964) {B32) (7,965) {1,675} {1,007} (12463)
Other net expenses! (3] — 1 {1} {1} {4}
Profit/{loss) before impairment ar4 403 3,458 1,605 (539) 580
Credit impaarment {charges)freleases kX (4] (102} {1.438) {&1) {1.578)
Profit/{loss) before tax 01 399 3,356 167 (E00) 4,123
Total assets (Ebn) 61.6 32 1,027.6 334 305 1,185.2
Taotal labilities (Ebn) B6.8 61.0 9489 212 6.8 1,124.7
Mumber of employees (full time equivalent) 23,900
Average number of emplayees (full time equivalent) 23,800
Average number of employees (headcount) 24,000

Wote

1 Other net expenses represents the shase of post-tax results of associates and joint ventures, and profit (or loss) on disposal of subsidiaries,
associates and joint ventures.

Inter-segmental income/(expense) refers to the intemal charging of revenues between different business segments,
reflecting how resources such as funding, capital, or services are utilised across the Barclays Bank Group. Segments which
operate with a net customer deposit position contribute surplus deposits as a funding source for other Barclays Bank Group
segment activities.
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Incame by geographic region

2025 2024 2023
For the year ended 31 December Em Em £m
United Kingdom 7471 6,075 6,095
Americas 9,652 B804 8,200
Europe 2,265 4743 2513
Msha 1,453 1,267 1.373
Africa and Middle East i1 B2 a7
Tatal 20,927 19,037 18.268
Incame from individual countries which repreétent mare than 5% of total income

2025 W0xa 2023
Far the year ended 31 December Em £m Em
United Kingdom 74T 6,075 6,085
United States 9,458 B,702 2013

Note
1 Thegeographical analysis is based on the locatien of the office where the transactions are recorded.

3 Metinterest iIncome
Accounting for interest income and expenses

Interest income on loans and advances at amortised cost, financial assets at fair value through other comprehensive
income and interest expense on financial liabilities held at amortised cost are calculated using the effective interest method
which allocates interest, and direct and incremental fees and costs, over the expected lives of the assets and liabilities.

The effective interest method requires the Barclays Bank Croup to estimate future cash flows, in some cases based on its
experience of customers' behaviour, considering all contractual terms of the financial instrument, as well as the expected
lives of the assets and liabilities.

The Barclays Bank Group incurs certain costs to originate credit card balances with the mast significant being co-brand
partner fees. To the extent these costs are attributed to customers that continuously carry an outstanding balance
(revolvers) and incremental to the origination of credit card balances, they are capitalised and subsequently included
within the calculation of the effective interest rate. They are amortised to interest income over the period of expected
repayment of the originated balance, Costs attributed fo customers that settle their outstanding balances each period
(transactors) are deferred on the balance sheet as a cost of obtaining a contract and amortised to fee and commission
expanse over the life of the customer relationship (refer to Note 4). There are no other individual estimates invelved in the
calculation of effective interest rates that are material to the results or financial position.

2025 2024 023
Em Em Em
Cach and balances at central banks 7.759 49,567 B384
Debt securities at amortised cost 1.953 1.737 1818
Loans and advances at amortised cost 1o banks and customers 9.324 9,508 7854
Fair value through other comprehensive income 1844 2,335 3.808
Cash collateral 1,849 2026 1.987
Other' BAO 60T 409
Interest and similar income 23,409 25,780 24,761
Deposits at amoriised cost from banks and custemers (B.723) (10,513) (8.741)
Dbt securties in issue (2,551) (2,847} {3,030}
Subordinated lizbilities (2.973) [2.990) {2697}
Cash collateral {1.453) {2,185) (2,206)
Other? (415) {500) [934)
Interest and similar expense {16,115) (19.035) {17.608)
Met interest incame 7.294 6,745 6,653

Haotes
1 Includes intevest income from reverse repurchase agreements and other similar secured lending at amortised cost.
2 includes interest expense from repurc hase agreement and other similar secured borrowing at amaortised cost and lease expense.
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4 Net fee and commission income

Accounting for net fee and commission income

The Barclays Bank Group recognises fee and commission income charged for services provided by the Barclays Bank
Croup as and when performance obligations are satisfied, for example, on completion of the underying transaction.
Incremental costs are reported within fee and commission expense if they are directly attributable to generating
identifiable fee and commission income. Where the contractual arrangements also result in the Barclays Bank Group
recognising financial instruments in scope of IFRS 9, such financial instruments are initially recognised at fair value in
accordance with IFRS 9 before applying the provisions of IFRS 15,

Fee and commission income is disaggregated below by fee types that reflect the nature of the services offered across the
Barclays Bank Group and operating segments, in accordance with IFRS 15. The table below inclisdes a total for fees in scope
of IFRS 15. Refer to Note 2 for more detailed information about operating segments.

2025

Barclays

Barclavi LK Private Bank Barclays Barclays US

Carporate and Wealth rivestment Cansurner Barclays Bank
Bank Management Bank Bank Head Office L
Em Em Em Em Em L

Fee type
Transactional 462 N 336 2,727 254 3,809
Avisory - 344 710 — — 1,054
Brokerage and execiilian - 158 1,820 - —_ 1978
Ursderwriting and syndication 102 —_ 2,655 — —_ 2,757
Other 11 3 LS — Ell 109
Total revenue from contracts with customers 575 535 5585 2,727 285 9707
Other nen-contract fee mcome 26 — 146 — — 172
Fee and commission income 601 535 5731 2,727 285 9879
Fee and commission expense (96) {40y {1,258) {1,858) {74) {3.326)
Met fee and commission inceme 505 495 4,473 B69 211 6,553

2024
Barclays
Barclays UK Private Bank Barclays Barciays LS

Carporate and Wealth rAvestrment Consurmer Barclays Bank
Birik Management Bank Bank Head Office Graup
Erm Em Erm Em Em Emi

Fee type
Transactional 448 i3 336 2661 3122 3800
Agdvisory — 39 739 - — 1.058
Brokerage and execution — 129 1,580 — — 119
Uredenwriting and syndication 92 - 2,596 - — 1688
Other 1 3 51 = 29 94
Taotal revenue from contracts with customers 551 454 5,302 2,661 ELY] 9,349
Other nen-contract fee income 25 — 112 - — 137
Fee and commission income 576 484 5414 2661 351 9486
Fee and commission expense {95) {38) {1,127} {1.B55) {100 {3.215)
Net fee and commission income 481 446 4,287 206 251 6,271
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2023
Barclays
Privale Bank Barclays Baretays LIS
arat and Wealth |vvestmaent Comsumers Barclays Bank
Bank Management Bank Bank FHead Cfice Group
Em £m Em £m Em Ermy
Fee type
Transactional 433 32 327 2,603 97 36592
Advizory — 251 652 — — 503
Brokerage and executhon — B4 1674 — - 1.763
Underwriting and syndication B2 - 1997 —_ - 2079
Other 12 3 57 = &0 132
Taotal revenue from contracts with customers 527 375 4707 2603 357 8.569
Other non-contract fee income 28 1 110 — — 139
Fee and commission income 555 EXy: 4817 2603 357 8708
Fee and commission expense (102} {34) 1.253) {1,765) {93} 13,247}
Net fee and commission income 453 342 3,564 B3B8 264 5461
Fee types

Transactional

Transactional fees are service charges on deposit accounts, cash managernent services fees and transactional processing
fees. These incluede interchange and merchant fee income generated from credit and bank card usage. Transaction and
processing fees are recognised at the point in time the transaction occurs or service is performed. Interchange and merchant
fees are recognised upon settlement of the card transaction payment.

The Barclays Bank Group incurs certain card related costs including those related to cardholder reward programmes and
payments to co-brand partners. Cardholder reward programme costs related to customers that settle their outstanding
balance each period (transactors) are expensed when incurred and presented in fee and commission expense, while costs
related to custormers that continuously canry an outstanding balance (revolvers) are included in the effective interest rate of
the receivable {refer to Mote 3). Payments to partners for new cardholder account originations related to transactor
accounts are deferred as costs to obtain a contract under IFRS 15, while costs related to revolver accounts are included in
the effective interest rate of the receivable (refer to Mote 3). Those costs deferred under IFRS 15 are capitalised and
amortised over the estimated [ife of the customer relationship. Fayments to co-brand partners based on revenue sharing to
the extent the revenue share relates to ‘revolvers' are included in the effective interest rate of the receivable and to the extent
revenue share refates to ‘transactors’ it is presented in fee and commission expense. Payments based on profitability are
presented in fee and commission expense.

Achvisary

Advisory fees are generated from wealth management services and irmvestment banking advisory services related to
mergers, acquisitions and financial restructurings. Wealth management advisory fees are earned over the period the services
are provided and are generally recognised quarterty when the market value of client assets is determined. Investment
banking advisory fees are recognised at the point in time when the services related to the transaction have been completed
under the terms of the engagement. Investrment banking advisory costs are recognised as incurred in fee and commission
expense if direct and incremental to the advisory services ar are otherwise recagnised in aperating expenses.

Eronk eroge o Exarihion

Brokerage and execution fees are earmed for executing client transactions with various exchanges and over-the-counter
markets and assisting clients in clearing transactions and facilitating foreign exchange tramsactions for spot/forward
contracts. Brokerage and execution fees are recognised at the point in time the associated service has been completed
which is generally the trade date of the transaction.

Undlerwriting and syrdication

Underwriting and syndication fees are earmed for the distribution of client equity or debt securities and the arrangement and
administration of a loan syndication. This includes commitment fees to provide loan financing. Underwriting fees are
generally recognised on trade date if there is no remaining contingency, such as the transaction being conditional on the
closing of an acquisition or another transaction, Uinderwriting costs are deferred and recognised in fee and commission
expense when the associated underwriting fees are recorded. Syndication fees are earned for arranging and administering a
loan syndication; however, the associated fee may be subject to variability until the loan has been syndicated to other
syndicate members or until other contingencies have been resolved and therefore the fee revenue is deferred until the
uncertainty is resobved.
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Included In underwriting and syndication fees are lsan commitment fees, when the drawdown is not probable. Such
commitment fees are recognised over time through to the contractual maturity of the commitment.

Contract assets and contract liabilities
The Barclays Bank Group had no material contract assets or contract labillities as at 31 December 2025 (2024: £nil; 2023:
Enil}.

Impairment of fee receivables and contract assets

Dwuring 2025, there have been no material impairments recognised in relation to fees receivable and contract assets (2024
£nil; 2023: £nil). Fees in relation to transactional business can be added to outstanding customer balances, These amounts
may be subsequently impaired as part of the overall loans and advances balance.

Remaining performance abligations

The Barclays Bank Group applies the practical expedient of IFRS 15 and does not disclose information about remaining
performance obligations that have original expected durations of one year or less or because the Barclays Bank Group has a
right to consideration that cormesponds directly with the value of the service provided to the client or customer,

Costs incurred im obtaining or fulfilling a contract

The Barclays Bank Group expects that incremental costs of obtaining a contract such as success fee and commission fees
paid are recoverable and therefore capitalises such contract costs, Capitalised confract costs net of amortisation as at
31 Decernber 2025 are £131m (2024 £103m; 2023 £203m),

Capitalised contract costs are amortised over the customer relationship period depending on the transfer of services to
which the asset pertains. In 2025, the amount of amortisation was £29m (2024: £58m; 2023: £52m) and there was no
impairment loss recognised in connection with the capitalised contract costs (2024; £nil; 2023; Enil).

5 Mettrading income

Accounting for net trading income

Trading positions are held at fair value, and the resulting gains and losses are included in net trading income, together with
interest and dividends arising from long and short positions and funding costs relating to trading activities. Incremental
casts are reparted within net trading income if they are directly attributable to generating identifiable trading income.

Income arises from both the sale and purchase of trading positions, margins which are achieved through market making
and customer business and from changes in fair value caused by movements in interest and exchange rates, equity prices
and other market variables,

Cains or losses on non-trading financial instruments designated or mandatorily at fair value, with changes in fair value
recognised in the income statement, are included in net trading income where the business moded is to manage assets and
liabilities on a fair value basis, which includes the use of derivatives. Gains and losses are also reported in net trading
income where an instrument is designated at fair value to eliminate an accounting mismateh.

2025 1024 2043

Em Lo £

Met gains on financial instruments held for trading 5160 4.3 4,310
Met gains on financial instruments mandatorily at fair value 1,325 1,199 1,308
Met gains on financial instruments designated an fair value 619 500 362
MNet trading income 7004 5.900 5,980
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6 Met investment (expense)fincome

Accounting for net investment (expense)/income

Dividends are recognised when the right to receive the dividend has been established. Incremental costs are reported
within net investment income if they are directly attributable to generating identifiable investment income. Other
accounting policies relating to net investment income are set out in Note 12 and Mote 14,

2025 2024 20423
Em £m Erm
Met gains from fimancial assets mandatorily 2t fair value 161 2149 133
Met (lesses)/ gains frormn disposal of financial assets at fair value through other
comprehensive income (201} 134 o2
Met losses fromn disposal of financial assets and Babilities measured at amortised
cost! (6] {225) {9
Dividend Income — 3 —
MNet losses on other investments {26) {62) (114)
Net investrment {expense)/income {72) ] 112

1 Included within the 2024 bakance are losscs of £220m an sale of the perorming italiasn retail montgage portfolio,

7 Infrastructure, administration and general expenses

2025 024 2013
£ fm L

Infrastructure costs
Property and equipmaent 454 440 597
Depreciation and amortisation 354 353 433
Impairment of property, equipment and intangible assets 8 2 44
Tatal infrastructune cotts E16 795 1,073
Administration and general expenses
Consultancy, legal and professional fees 4149 458 422
Marketing and adveriising 355 407 am
Other administration and general expenses 5418 5029 4,793
Total administration and general expenses 6,192 5,894 5606
Taotal infrastructure, administration and general expenses 7008 6,689 B679
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8 Credit impairment charges/{releases)

Accounting for the impairment of financial assets

Impairment

In accordance with IFRS 9, the Barclays Bank Group is required to recognise expected credit losses (ECLs) based on unbiased
forward-looking information for all financial assets at amortised cost, lease receivables, debt financial assets at fair value
through other comprehensive income, loan commitments and financial guarantee contracts. Intercompany exposures in the
individual financial statements, including loan commitments and financial quarantee contracts, are also in scope of IFRS 9
for ECL purposes.

At the reporting date, an allowance {or provision for loan commitments and financial guarantees) is required for the 12
month (Stage 1) ECLs. If the credit risk has significantly increased since initial recognition (Stage 2), or if the financial
instrument is credit impaired (Stage 3), an allowance (or provision) should be recognised for the lifetime ECLs.

The measurement of ECL is calculated wsing three main components: (i) probability of default (PD) (i) loss given default
(LGDY) and (i) the exposure at default (EAD).

The 12 month and lifetime ECLs are calculated by multiplying the respective PD, LGD and the EAD. The 12 month and
lifetime PDs represent the PD occurring over the next 12 months and the remaining maturity of the instrument respectively.
The EAD represents the expected balance at default, taking into account the repayment of principal and interest from the
balance sheet date to the default event together with any expected drawdowns of committed facilities. The LGD represents
expected fosses on the EAD given the event of default, taking into account, among other attributes, the mitigating effect of
collateral value at the timae it is expected to be realised and the time value of money.

Expected credit loss measurement is based on the ability of borrowers to make payments as they fall due, The Barclays Bank
GCroup also considers sector specific risks and whether additional adjustments are required in the measurement of ECL.
Credit risk may be impacted by climate considerations for certain sectors, such as oil and gas.

Determining a significant increase in credit risk since initial recognition:

The Barclays Bank Group assesses when a significant increase in credit risk has occurred based on guantitative and
gualitative assessments. The credit risk of an exposure is considered to have significantly increased when:

i} Quantitative test
The annualised lifetime PD has increased by more than an agreed threshold relative to the equivalent at origination.

P deterioration thresholds are defined as percentage increases, and are set at an onigination score band and seqment level
to ensure the test appropriately captures significant increases in credit risk at all risk levels. Generally, thresholds are
inversely correlated to the origination PD, 1.e. as the origination PD increases, the threshold value reduces.

The assessment of the peint at which a PD increase is deemed ‘significant’ is based upon analysis of the portfolio’s risk
profile against a common set of principles and performance metrics (consistent across both retail and wholesale
businesses), incorporating expert credit judgement where appropriate. Application of guantitative PD floors does not
represent the use of the low credit risk exemption as exposures can separately move into stage 2 via the qualitative route
described below.

Wholesale assets apply a 100.0% Increase in PD and 0.2% PD floor to determine a significant increase in credit risk.

Retail assets apply bespoke relative increase and absolute PD thresholds based on product type and origination PD.
Thresholds are subject to maximums defined by Barclays Bank Group policy and typically apply minimum relative thresholds
of 50%-100% and a maximum relative threshold of 400%

For existing/historical exposures where origination point scores or data are no longer available or do not represent a
comparable estimate of lifetime PD, a proxy origination score is defined, based upon:

+ back-population of the approved lifetime PD score either to origination date or, where this is not feasible, as far back as
possible (subject to a data start point no later than 1 January 2015); or

+ use of available historical account performance data and other customer information, to derive a comparable ‘prosy’
estimation of origination PD.

i} Qualitative test
This is relevant for accounts that meet the portfolio’s high risk’ criteria and are subject to closer credit manitoring.

High risk customers may not be in arrears but either through an event or an observed behaviour exhibit credit distress. The
definition and assessment of high risk includes as wide a range of information as reasonably available, such as industry and
Barclays Bank Group-wide customer level data, including but not limited to bureau scores and high consumer indebtedness
index, wherever possible or relevant.
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Whilst the high risk populations applied for IFRS 9 impairment purposes are aligned with risk managament processes, they
are also reqularly reviewed and validated to ensure that they capture any incremental segments where there is evidence of
credit deterioration,

iii) Backstop criteria
This is relevant for accounts that are more than 30 calendar days past due. The 30 days past due criteria is a backstop rather
than a primary driver of moving exposures into Stage 2.

The criteria for determining a significant increase in credit risk for assets with bullet repayments follows the same principle
as all other assets, i.e. quantitative, qualitative and backstop tests are all applied.

Exposures will move back to Stage 1 once they no longer meet the criteria for a significant increase in credit risk, This means
that, at a minimum all paymants maust be up-to-date, the PD detarioration test is no longer met, the account is no longer
classified as high risk, and the customer has evidenced an ability to maintain future payments.

Exposures are only removed from Stage 3 and re-assigned to Stage 2 once the original default trigger event no longer

applies. Exposures being remaoved from Stage 3 must ne longer qualify as credit impaired, and:

a) the obligor will also have demonstrated consistently good payment behaviour over a 12-month period, by making all
consecutive confractual payments due and, for forborne exposures, the relevant EBA defined probationary period has also
been successiully completed; or

b} for non-forborne exposures the performance conditions are defined and approved within an appropriately sanctioned
restructure plan, incleding 12 months’ payment history have been met.

Management overlays and other exceptions to model outputs are applied only if consistent with the objective of identifying
significant increases in credit risk.

Farward-looking informolion

The measurement of ECL involves complexity and judgement, including estimation of FD, LGD, a range of unbiased future
economic scenarios, estimation of expected lives (where contractual life is not appropriate), and estimation of EAD and
agsessing significant increases in credit risk.

Credit losses are the expected cash shortfalls from what is contractually due over the expected life of the financial
instrurment, discounted at the ariginal effective interest rate (EIR), ECLs are the unbiased probability-weighted credit losses
determined by evaluating a range of possible outcames and considering future economic conditions,

Refer to the Measurement uncertainty and sensitivity analysis section on page 185 for further details.

Definnition of defaull, credit irmpaired assets, write-offs, and interest income recognifion

The definition of default for the purpose of determining ECLs, and for internal credit risk management purposes, has been
aligned 1o the Regulatory Capital CRR Article 178 definition of default, to maintain a consistent approach with IFRS 9 and
associated requlatory guidance. The Requlatory Capital CRR Article 178 definition of default considers indicators that the
debtor is unlikely to pay, includes exposures in forbearance and is no later than when the exposure is more than 90 days
past due. When exposures are identified as credit impaired at the time when they are purchased or originated, interest
income is calculated on the carrying value net of the impairment allowance,

An asset s considered credit impaired when one or more events occur that have a detrimental impact on the estimated
future cash flows of the financial asset. This comprises assets defined as defaulted and other individually assessed exposures
where imminent default or actual loss is identified.

Uncollectible loans are written off against the related allowance for loan impairment on completion of the Barclays Bank
Croup's internal processes and when all reasonably expected recoverable amounts have been collected. Subsequent
recoveries of amounts previously written off are credited to the income statement. The timing and extent of write-offs may
involve some element of subjective judgement, Nevertheless, a write-off will often be prompted by a specific event, such as
the inception of insolvency proceedings or other formal recovery action, which makes it possible to establish that some ar
the entire advance is beyond realistic prospect of recovery.

Accounting for purchased [inanciol guarantee contracts

The Barclays Bank Group may enter into a financial guarantee contract which requires the issuer of such contract to
reimburse the Barclays Bank Group for a loss it incurs because a specified debtor fails to make payment when due in
accordance with the terms of a debt instrument. For these separate financial guarantee contracts, the Barclays Bank Group
recagnises a reimbursement asset aligned with the recogrition of the underlying ECLs, if it is considered virtually certain that
a reimbursement would be received if the specified debtor fails to make payment when due in accordance with the terms of
the debt instrument.

Loan modifications and renegofiations that are not credit-impaired

When modification of a loan agreement occwrs as a result of commercial restructuring activity rather than due to the credit
risk of the borrower, an assessment must be performed to determine whether the terms of the new agreement are
substantially different from the terms of the existing agreement. This assessment considers both the change in cash flows
arising from the madified terms as well as the change in overall instrument risk profile. In respect of payment holidays
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granted to barrowers which are not due to forbearance, If the revised cash flows an a present value basis (based on the
original EIR) are not substantially different from the original cash flows, the loan is not considered to be substantially
madified.

Where terms are substantially different, the existing loan will be derecognised and a new loan will be recognised at falr value,
with any difference in valuation recognised immediately within the income statement, subject to observability criteria.

Where terms are not substantially different, the loan carrying value will be adjusted to reflect the present value of modified
cash flows discounted at the original EIR, with any resulting galn or loss recognised immediately within the income
staternent as a modification gain or loss.

Expected [ife

Lifetirme ECLs must be measured over the expected life. This is restricted to the masimurm contractual life and takes into
account expected prepayment, extension, call and similar options. The exceptions are certain revobver financial instruments,
such as credit cards and bank overdrafts, that include both a drawn and an undrawn component where the entity’s
contractual ability to demand repayment and cancel the undrawn commitment does not limit the entity’s exposure to credit
lasses to the contractual notice period, For revolving facilities, expected life is analytically derived to reflect the behavioural
lifie of the asset, i.e. the full periad aver which the business expects to be exposed to credit risk. Behavioural life is typically
based upon historical analysis of the average time to defaull, closure or withdrawal of facility. Where data is insufficient or
analysis inconclusive, an additional ‘maturity factor’ may be incorporated to reflect the full estimated life of the exposures,
hased upon experienced judgement and/or peer amalysis. Potential future modifications of contracts are not taken into
account when determining the expected life or EAD until they occur.

|'_:.-_cr.;'_.,_n.-l.u."\-.}

ECLs are discounted at the EIR at initial recognition or an approximation thereof and consistent with income recognition. For
lgan commitments the EIR is the rate that is expected to apply when the loan is drawn down and a financial asset is
recagnised. lssued financial guarantes contracts are discounted at the risk-free rate, Lease receivables are discounted at the
rate implicit in the lease. For variable/floating rate financial assets, the spot rate at the reporting date is used and projections
of changes in the variable rate over the expected life are not made to estimate future interest cash flows or for discounting.

Modelling fechnigues

Currently, Internal Ratings-Based models are leveraged to calculate the point-in-time PD and LGD, which serve as key inputs
to the IFRS 9 models. Thereafter, these inputs are extrapolated by the IFRS 9 models to create macroeconomic sensitive
foracast of PDs, LGDs and in turn ECL.

Forbearance

A financial asset is subject to forbearance when it s modified due to the credit distress of the borrower, A modification made
to the terms of an asset due to forbearance will typically be assessed as a non-substantial modification that does not result
in derecognition of the ariginal loan, except in circumstances where debt Is exchanged for equity.

Both performing and non-performing forbearance assets are classified as Stage 3 éxcept where it is established that the
concession granted has not resulted In diminished financial obligation and that no other requlatery definitions of default
criteria have been triggered, in which case the asset Is classified as Stage 2. The minimum probationary peried for nomn-
performing forbearance is 12 months and for performing forbearance, 24 months. Hence, a minimum of 36 months is
required for non-performing forbearance to move out of a forborne state,

Mo financial instrument in forbearance can transfer back to Stage 1 until all of the Stage 2 thresholds are no lenger met and
can only move out of Stage 3 when no longer credit impaired.

Critical accounting estimates and judgomearnts

Key areas invalving a higher degree of judgernent or estirmation include:

[adgements Estimates
Identification and application of management adqustments in Estimates include modelling assumptions such as estimating
Tespanse o circumstances outskde the scope of the model forward-beoking modelled parameters (PD, EAD & LED), and a range

of unbdased futune economic scenarios and scenario welghtings,

These estimates are considered to have a significant risk of resulting in material adjustrent to the carmying amounts of
financial instruments in scope of IFRS 9 impairment within the next financial year.

home. barclaysfannualreport Barclays Bank PLC Annual Report 308

417/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Financial performance and returns

IFRS 9 impairment involves several important areas of Judgement, including estimating forward looking medelled
parameters (FD, LGD and EAD), developing a range of unbiased future economic scenarios, estimating expected lives and
assessing significant increases in credit risk, based on the Barclays Bank Group's experience of managing credit risk. The
determination of expected life is most material for Barclays Bank Croup's credit card portfolios which is obtained via
behavioural life analysis to materially capture the risk of these facilities,

Within the retail and small businesses partfolios, which comprise large numbers of small homogenous assets with similar
risk characteristics where credit scoring techniques are generally used, the impairment allowance is calculated using farward
looking modelled parameters which are typically run at account level. There are many models in use, each tailored to a
product, line of business or customer category. Judgement and knowledge is needed in selecting the statistical methods to
use wihen the models are developed or revised. Management adjustments to impairment models, which contain an element
of subjectivity, are applied in order to factor in certain conditions or changes in policy that are not fully incorporated into the
impairment models, or to reflect additional facts and circumstances at the period end. Management adjustments are
reviewed and incorporated into future model development where appropriate.

For individually significant assets in Stage 3, impairment allowances are calculated on an individual basis and all relevant
considerations that have a bearing on the expected future cash flows across a range of economic scenarios are taken into
account. These considerations can be particularly subjective and can include the business prospects for the customer, the
realisable value of collateral, the Barclays Bank Group’s position relative te other claimants, the reliability of customer
information and the likely cost and duration of the work-out process. The level of the impairment allowance is the difference
between the value of the discounted expected future cash flows (discounted at the loan's original effective interest rate),
and its carrying amount. Furthermore, judgements change with time as new information becomes available or as work-out
strategies evolve, resulting in frequent revisions to the impairment allowance as individual decisions are taken. Changes in
these estimates would result in a change in the allowances and have a direct impact on the impairment charge.

Temporary adjustments to calculated [FRS 9 impairment allowances may be applied in limited circumstances to account for
situations where known or expected risk factors or information have not been considered in the ECL assessment or
modelling process. For further information please see pages 183 to 184 in credit risk performance.

Information about the potential impact of the physical and transition risks of climate change on borrowers is considered,
taking into account reasonable and supportable information to make accounting judgements and estimates. Climate change
Is inherently of a long-term nature, with significant levels of uncertainty, and consequently requires judgement In
determining the possible impact in the next financial year, if any.
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Credit impairment charges./{releases)
2025 2024 2023

Recoyerios Recoveries RBecoveries
it lmpakr et Impalrment 2
charges / and Total?? charges / and Total charges / and Tatal
refmburse 9 reimbiurse- : reimburse-
releanes | i {relemases) i 4
ments ments ments”

[releases)

Em Em £m Em Em Em Em Lm Em

Loans and advances at

amortised cost? 1,992 {131) 1,861 1,687 {41 1,645 1,656 {41) 1,615
Off-balance sheet boan

commitments and

finamcial

guarantes contraets (1)) — {1} (34} — {34) {37) = {37}
Taotal 1.991 {131) 1,860 1653 (42) 1611 1619 {41} 1.578
Cash collateral and

settlernent balances 1 _ 1 {3} — {3) 4 - 4
Financial instruments

at fair vabue through

ather comprehensive

i one (3) — (3) 1 — 1 {2 — (2)
Rewverse repurchase

agreerments and other

similar secured lending

at amortised cost 5 - 5 3 - 8 - — -
Other financial assets

measured at amontised

cost 3 — 3 — — — (] — {2}
Credit impalrment

charges f{releases) 1,997 {131) 1,866 1659 {42) 1,617 1619 {41} 1,578

Notes

1 Recoveries and reimbursernents include E80m (2024: £11m, 2023 £24m) for reimbursements where the Barclays Bank Croup has entered inlo
financial guarantor contracts which provide credit protection over certain assets with third parties and cash recoveries of previoushy written off
amoents of £51m (2024; £31m, 2023; £17m).

2, Includes net impasement charge on co-branded card portfolio of £176m (2024:160m) within USCE classified as held for sale,

3 Includes met impasment charge of £901m related to the acquisition of GM portfolio.

4 Includes Debt securitics at amortised cost.

Write-offs that can be subjected to enforcement activity

The contractual amaount outstanding on financial assets that were written off during the vear and that can still be subjected
to enforcement activity is £602m (2024: £500m, 2023: £395m) including £63m pertaining to co-branded card portfolio
within USCE classified as held for sale in Decernber 2024. This is bwer than the write-offs presented in the movement in the
gross expasures and impairment allowance table due to assets sold during the year post write-offs and post write-off
rECOverios.

Modification of financial assets

Financial assets of £2001m (2024: £1,585m, 2023: £2,177m), with a loss allowance measured at an amount equal to
lifetime ECL, were subject 1o non-substantial madification during the year, with a resulting loss of £80m {2024: £75m, 2023:
£2m). The gross carrying amount at 31 December 2025 of financial assets subject to non-substantial modification for which
the loss allowance has changed to a 12-month ECL during the year amounts to £221m (2024: £107m, 2023: £14%m).
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9 Tax
Accounting for income taxes

The Barclays Bank Group applies 145 12 Income Taxes in accounting for taxes on income. Income tax payable on taxable
profits (current tax) is recognised as an expense n the periads in which the profits arise. Withholding taxes are also treated
as income taxes, Income tax recoverable on tax allowahble losses is recognised as a current tax asset only to the extent that it
is regarded as recoverable by offsetting against taxable profits arising in the current or prior periods. Current tax is measured
using tax rates and tax laws that have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.
Deferred tax liabilities are recognised for all taxable termporary differences except for the initial recognition of goodwill,
Deferred tax is not recognised where the temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss. Deferred tax |s determined wsing tax rates and legislation enacted or substantively enacted by the
balance sheet date which are expected to apply when the deferred tax asset is realised or the deferred tax liability is settled.
Deferred tax assets and liabilities are only offset when there is both a legal right to set-off and an intention to settle on a net
basis.

The Barclays Bank Group has adopted the International Tax Reform - Pillar Two Model Rules amendments to 145 12, which
weere issued on 23 May 2023 and approved by the UK Endorsement Board on 19 July 2023, and has applied the exception set
out in paragraph 44 in respect of recognising and disclosing information about deferred tax assets and liahilities related to
Pillar Two income taxes.

The Barclays Bank Group considers an uncertain tax position to exist when it considers that ultimately, in the future. the
amount of profit subject to tax may be greater than the amount initially reflected in the Barclays Bank Group’s tax retums.
The Barclays Bank Group accounts for provisions in respect of uncertain tax positions in two different ways.

A current tax provision is recognised when it s considered probable that the outcome of a review by a tax authority of an
uncertain tax position will alter the amount of cash tax due to, or from, a tax authority in the future. From recognition, the
current tax provision is then measured at the amount the Barclays Bank Group ultimately expects to pay the tax authority to
resolve the position, The accrual of interest and penalty amounts in respect of uncertain income tax positions is recognised
as an expense within profit before tax.

Deferred tax provisions are adjustments made to the carrving value of deferred tax assets in respect of uncertain tax
positions. A deferred tax provision is recognised when it is considered probable that the outcome of a review by a tax
authority of an uncertain tax position will result in a reduection in the carrying value of the deferred tax asset. From
recognition of a provision, measurement of the underlying deferred tax asset Is adjusted to take into account the expected
impact of resalving the uncertain tax position on the loss or tempaorary difference giving rise to the deferred tax asset.

The approach taken to measurement takes account of whether the uncertain tax position is a discrete position that will be
reviewed by the tax authority in isolation from any other position, or one of a number of issues which are expected to be
reviewed together concurrently and resobved simultaneously with a tax authority. The Barclays Bank Group's measurement
of provisions is based upan its best estimate of the additional profit that will become subject to tax. For a discrete position,
consideration is given only to the merits of that position. Where a number of issues are expected to be reviewed and
resolved together, the Barclays Bank Croup will take into account not only the merits of its position in respect of each
particular issue but alsa the overall level of provision relative to the aggregate of the uncertain tax positions across all the
issues that are expected to be resolved at the same time. In addition, in assessing provision levels, it is assumed that tax
authorities will review uncertain tax positions and that all facts will be fully and transparently disclosed.

Criticol act ourfing estimafos i.'u'll'.'..ll.-l'.i:'_.'f“.".l'ie"i‘n' %

Key areas involving a higher degree of judgernent or estimation include:

ludgements Estimates
Recognition of deferred tax assets and determination of provisions  Measurerment of defermed tax balances and the bevel of provisioning
for uncertidn i positions, Tor uncertain tax positions.

The Barclays Bank Group does not consider there to be a significant risk of a material adjustment to the carmying amount of
current and deferred tax balances, including provisions for uncertain tax positions in the next financial year. The provisions
for uncertain tax positions cover a diverse range of issues and reflect advice fram external counsel where relevant. It should
be noted that only a proportion of the total uncertain tax positions will be under audit at any point in time, and could
therefore be subject to challenge by a tax authority over the next year.

Deferred tax assets have been recognised based on business profit forecasts which included consideration for the current
wiew of climate impacts. Detalls on the recognition of deferred tax assets are provided in this note,
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2025 024 023
Em Em £
Current tax charge/{credit)
Current year 982 G340 805
Adjustments in respect of prior vears {9) 42 {96)
4973 F22 509
Deferred tax charge
Current year 2159 239 43
Adyustments in respect of prior years 93 EL 110
312 297 153
Taxcharge 1.285 999 62

The tatde below shows the reconciliation between the actual tax charge and the tax charge that would result from applying
the standard LK corporation tax rate to the Barclays Bank Group's profit before tax.

2025 2025 2024 2024 2023 2023
Em Em By m &
Profit before tax fram continuing operations 55943 4,747 4,223

Tax charge based on the applicable UK corporation tax rate of 25% (2024;
25%, 2023: 23.5%) 1486 25.0% 1087 250% 992  23.5%

lipact of profits/losses earmed in territones with different statutory rates to %
the UK (weighted average tax rate is 23.5% {2024: 23%, 2023: 23.6%)) (52) 11.3%) (35) (0%} 3 0.1%

Recurring items:

Mon-creditable taxes including withhelding taxes 134 2.3% 95 2.0% 124 3.0%
Adjustments in respect of prior years B4 1.5% B 1.0% 14 03%
Changes im recogration of deferred tax and effect of unrecognised tax losses 49 0.8% [] 1.5% {58)  (1.4%)
Imvipact of UK bank levy being non-dedictible 47 0.8% 47 1.0% a5 0.8%
Mon-deductible expenses 35 6% 44 0.9% 47 1.1%
Mon-taxable gains and income {29)  {0.5%) (74)  (1.6%) (60 (1.4%)
Other itemns including banking surcharge’ (110)  {2.0%) {32)  (0.7%) () (1.8%)
Tax relief on payments made under AT instruments (189)  {3.2%) (8%  0%)  (174)  (41%)
Tax relief an holdings of inflation-finked government bands (194)  {3.3%) (157)  (3.3%)  (194)  (4e%)
Mon-recurring items:

Nan-deductible provisions for UK customer redress 47 0.8% 22 05% 7 0.2%
Men-deductible provisions for investigations and liigation 10 0.2% 2 00% — —
Man-deductible impairments and losses on divestrments 3 0% — - — —
Taotal tax charge 1,285 21.6% 589  H.0% 662 15.7%
Note

I Banking surcharge includes the impact of the 3% UK banking surcharge rate on profits/losses and tax adjustments relating to UK banking

entitics,

Factors influencing the effective tax rate

The effective tax rate of 21.6% is lower than the UK corporation tax rate of 25% primarily due to tax relief on holdings of
inflation-linked government bonds and tax relief on payments made under AT1 instruments. These factors, which have each
decreased the effective tax rate, are partially offset by non-creditable taxes including withholding taxes. The tax charge for
the year also includes £22m in respect of global minimum tax arising under the Pillar Two rules.

Factors that may influence the effective tax rate in future periods
The Barclays Bank Group's future tax charge will be sensitive to the geagraphic mix of profits eared, the tax rates in force
and changes to the tax rules in the jurisdictions that the Barclays Bank Group operates in.

Tax law is, al times, complex, and it is the role of courts and tribunals to act as the final authority on the correct
interpretation of tax law. In October 2023, a First-tier Tax Tribunal hearing took place between Barclays Bank PLC and HM
Revenue & Customs (HMRC) in respect of the UK corporation tax treatment of an element of the finance costs associated
with reserve capital instruments issued as part of the capital raising announced by Barclays in October 2008, which have
since been redeemed. The judgment was handed down in March 2024 and was in HMRC's favour, In January 2025, Barclays
was granted permission fram the Upper Tribunal to appeal against the judgrment and the Upper Tribunal will hear the case in
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2026. A provision is carried that is expected to be sufficient to cover the tax cost (once tax attributes that are available to
partially offset a potential tax Nability in respect of this issue are taken into account) im the event that the appeal is
unsuccessful and the existing judgment were to stand.

Tax in the consolidated statement of comprehensive income
Tax relating to each component of other comprehensive income can be found in the consolidated statement of
comprehensive income,

Tax included directly in equity
Tax included directly in equity comprises a £189m credit (2024: £94m credit) relating to share-based payments and
deductible costs on issuing other equity instruments,

Deferred tax assets and llabllities
The deferred tax amounts on the balance sheet were as follows:

BEarclays Bank Group

2025 1024

Em Em

LK Tax Croup 1,433 2,315
LS Intermediate Holding Company Tax Croup (IHC Tax Growp™) 1,005 1,162
Barclays Bank PLC's US Branch Tax Group 255 270
Other {outside the UK and US tax groups) 243 386
Deferred tax asset 2936 4,133
Deferred tax liability {1} {2}
Met deferred tax 21,935 4131

Barclays Bank PLC

2025 024

Em Em

UK Tax Croup 1,420 2315
Barclays Bank PLC's US Branch Tax Group 255 270
Other (outside the UK and US tax groups) ar 53
Deferred tax asset 1712 2634
Deferred tax lability {1) ]
Met deferred tax 1,711 2636

UK Tax Group deferred tax assets and liabilities

The nat deferred tax asset in the UK Tax Group of £1,433m (2024: £2 315m) includes a deferred tax asset of £846m (2024:
£1.066m) relating to tax losses with the balance relating to temporary differences. There is no time limit on utilisation of UK
tax losses and business profit forecasts indicate these losses will be fully recovered,

US deferred tax assets In the IHC and the US Branch Tax Groups

The deferred tax asset in the IHC Tax Group of £1,005m (2024: £1,162m) includes £12m (2024: £38m) relating to tax
Insses, with the balance relating to temporary differences, The deferred tax asset in Barclays Bank PLC's LS Branch Tax
Group of £255m (2024: £270m) relates entirely to temporary differences,

In relation to the IHC Tax Group, these tempaorary differences Include £307m (2024: £365m) arising from New York State
and City prior net operating loss conversion which can be carried forward and will expire in 2034, Business profit forecasts
indicate that these amounts will be utilised prior to expiry,

Other deferred tax assets {outside the UK and US tax groups)

The deferred tax asset of £243m (2024: £386m) in other entities within the Barclays Bank Group includes £54m (2024:
£111m) relating to tax losses, These deferred tax assets relate to a number of different territories and their recognition is
based on profit forecasts or local country law which indicate that it is probable that those deferred tax assets will be fully
recaverad,

Of the deferred tax asset of £243m (2024; £386m), an amount of £12m (2024: £4m) relates to entities which have suffered
a loss in either the current or prior year and for which the utilisation of the deferred tax is dependent on future taxable
profits. This has been taken into account in reaching the above conclusion that these deferred tax assets will be fully
recavered in the future.
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The table below shows movements on deferred tax assets and liabilities during the year. The amounts are different from
those disclosed on the balance sheet and in the preceding table as they are presented before offsetting asset and liability
balances where there is a legal right to set-off and an intention to settle on a net basis.

Barclays Bank Group

Fair valus Share based Tax
Floed asset through other Cash Retirement Loan payments and Mher  losses
g camprehensive flaw wilt impairment  Own deferrad ary carred
differencas incame hedges obligations allpwances credit compensation  differences forward Total
Eari £ L Emi {4 L frmi L Erm £
ALY 367 w91 904 12 408 3M4 409 878 1.215 5278
Liabilitics {109} - (3) {BIT} - - - (138) — [1,147)
Asat 1 January 2025 258 [ ] 901 (BES) 408 354 409 40 L5 491
Income staternent 42 — — 14 {151} — 40 25 (281 (312}
an’;;f:ﬁm“ - (256)  (582) (7 —  (28) 14 1 —  (758)
Oher mcnaeisenis {14} — {2} {32) 1 {16} (42} {21) {126)
286 435 319 (BED) 235 367 547 724 12 2935
Assels 38D 435 ERE 14 225 387 547 77z g1z 39N
Leabilities (94) — — {894) — — — (48} — (1,036)
AR 286 435 319 (880) 225 367 547 724 912 2935
Assels 275 510 1058 16 506 85 327 503 1423 5103
Liabilitics (132 — — {1,014) — — — (a2) — {1.218)
Asat 1 January 2024 163 510 1058 {998) 506 B3 327 BN 1423  3.ERS
Incame statorment 90 - — {3) {79) 1 {6) 72y {208)  {277)
Other comprehensive
immam”‘:ﬂm_i — 151 (157) 116 — 308 74 1 — 523
iher movements 5 — — — {19) — 9 — - (5)
258 691 S (8B5) 408 394 4049 40 1,215 411
Assely £l 691 G 12 408 294 409 ETE 1,215 5,278
Liabilities (108} — i3} 1897 — — — 1133} — {1,147}
;‘;;: F Dgoomber 758 691 50 (B85) 405 394 409 0 1,215 4141
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Barclays Bank PLC

Fair walue Tax

Flued asset  through other Loan ¥ losses

liming camprehansive t impairment Gawn deferred carried
differencas bCame alkowance credit compenzation et fapward Total
Eimi Em Erm i Ermi Emi £ L
ALLets 62 722 902 —_ 135 386 162 187 1.071 3,627
Liabilitics = - = (536) = = = {35) — {991}
A at 1 fanwary 2025 62 722 902 (896) 135 386 162 92 1071 2636
Inegme staterment 5 - - & 36 — & 101 (222} (58)

Other comprehensive

iresmé andpt:,-smu — (254) (587} {11} —  (29) 46 — —  (B35)
Cither movements — — — — {21} — (1) {7} (3} {32)
&7 468 315 fﬂl:l 150 357 213 186 846 1,711
Asgels 67 468 ns — 150 357 213 188 846 2604
Liabilitics —_ —_ — (891) — — —_ {2} — (853)
X TG &7 48 315 (891) 150 357 213 18 846 171
Assets 43 542 1048 " 180 B? 127 W05 1,244 3570
Liabilitics — — — (1.013) — — — 151} — {1,064}
As at | january 2024 43 542 1048 (1.013) 180 g2 127 254 1.244 2507
IMeome staternent 19 — — {2 [ R— 4 (162} (173 (342)
ol i o 180 (148) 119 — 33 3 - =
Oaher movements — —_ — — {17} i — —_ — {1&)
62 122 i {B96) 135 386 162 92 1071 2636
Assets b2 e 201 = 133 3BE 162 187 o7y eI
Liabilities — — — (B56) — — s {35} — {991}
#5983 Decamber 62 722 9m (896) 135 386 162 92 1071 2636

2024

Other movements include the impact of changes in foreign exchange rates as well as deferred tax amounts relating to
acquisitions and disposals.

The amount of deferred tax asset expected to be recovered after more than 12 months for the Barclays Bank Group is
£3.590m (2024: £4.662m) and for Barclays Bank PLC is £2,236m (2024: £3,228m). The amount of deferred tax liability
expected to be settled after more than 12 months for the Barclays Bank Group is £1,023m {2024: £1,021m}) and for Barclays
Bank PLC is £870m (2024: £878m). These amounts are before offsetting asset and liability balances where there is a legal
right to set-off and an intention to settle on a net basis,

Unrecognlsed deferred tax

Tax losses and temparary differences

The Barclays Bank Group has deferred tax assets not recognised in respect of gross deductible temparary differences of
£288m (2024: £373m), unused tax credits of £336m (2024: £359m), and gross tax losses of £21,006m (2024; £21,021m).
The tax losses include capital losses of £3,719m (2024; £3,629m). OF these tax losses, £13m (2024: £13m) expire within five
years, £2.216rm (2024: £6rm) expire within six to ten years, £9,747m (2024: £11,789m) expire within eleven to bwenty years
and £9,040m {2024: £9,213m) can be carried forward indefinitely. Deferred tax assets have not been recognised in respect
of these items because it is not probable that future taxable profits and gains will be avallable against which they can be
utilised.

For Barclays Bank PLC, deferred tax assets have not been recognised in respect of gross deductible temporary differences of
£4m (2024 £4m), unused tax credits of £168m (2024: £168m). and gross tax losses of £4,083m (2024; £4.055m) which
can be carried forward indefinitely and includes capital losses of £2,.880m (2024: £2,.873m). Deferred tax assets have not
been recognised in respect of these items because it is not probable that future taxable profits and gains will be available
against which they can be utilised,

Barelays Bank Group investrments in subsidiaries, branches and associates

Deferred tax is not recognised in respect of the value of Barclays Bank Group's investments in subsidiaries, branches and
associates where the Barclays Bank Group is able to control the timing of the reversal of the temporary differences and it is
probable that such differences will not reverse in the foreseeable future. The aggregate amount of these temporary
differences for which deferred tax liabilities have not been recognised was £868m (2024: £873m).
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10 Dividends on ordinary shares and preferonce shares

The 2025 financial statements include £2.570m (2024: £1,782m, 2023: £1,348m) of dividends paid on ordinary shares. This
comprises a 2024 interim dividend of £1,195m (2023; £852m, 2022: £700m) and an interim dividend in relation to 2025 of
£1,375m {2024: interim dividend of £930m, 2023: interim dividend of E648m).

This results in a total dividend for the year of £1.10 (2024: £0.76, 2023: £0.58) per ordinary share.

Dividends paid on preference shares amounted to £32m (2024: £41m, 2023; £40m). Dividends paid on the Euro preference
shares amounted to £145.38 per share (2024: £384.56, 2023 £333.36). Dividends paid on the US Dollar preference shares
amounted to £464.77 per share (2024: £493,.20, 2023: £499.58),

The Directors have approved a full vear dividend in respect of 2025 of £1.175m. The financial statements for the year ended
31 December 2025 do not reflect this dividend, which will be accounted for in shareholders” equity as an appropriation of
retained profits in the year ending 31 December 2026,
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The notes included in this section focus on assets and liabilities the Barclays Bank Group holds and recognises at fair value.
Details reqarding the Barclays Bank Group’s approach to manaaqing market risk can be found on page 149,

11 Trading portfolio
Accounting for trading portfolio assets and liabilities

All assets and liahilities held for trading purposes are held at fair value with gains and losses in the changes in fair value
taken to the income statement in net trading income (Mote 5).

Barclays Bank Group

025 204

0] Erm

Debt securities and other eligible bills 94,040 IT.B05
Equity securities 83,243 74,859
Traded loans 12,249 13,470
Commodities 211 110
Trading Portfalio Assets 189,743 166,244
Dbt securities and other elgible bills {32,309) {36,324}
Equily securities {24,520) {19,858}
Trading Portfelio Liabilities (56,829) {56,182}

Barclays Bank PLC

2025 2024

fim Em

Debt securities and other eligible bills 44,957 38,658
Equity securities 53,139 50,492
Traded loans 12,513 12,860
Cormmaodities 16 —
Trading Portfolio Assets 110,625 102,020
Dbt securities and other eligible bills {14,174} (17,184}
Equity securities {18,331) {23,831}
Trading Portfolio Liabilities {32,505) {41,015}

12 Financial assets at fair value through the income statement

Accounting for financial assets designated at fair value
Fimancial assets, other than those held for trading, are classified in this category if they are so irrevocably designated at
inception and the use of the designation removes or significantly reduces an accounting mismatch,

Subsequent changes in fair value for thesa instruments are recognised in the income statement in net investment income,
except if reporting it in trading income reduces an accounting mismatch,

The details on how the fair value amounts are derived for financial assets at fair value are described in Note 16.

Accounting for financial assets mandatorily at fair value

Financial assets that are held for trading are recognised at fair value through profit or loss. In addition, financial assets are
hedd at fair value through profit or loss if they do not contain contractual terms that give rise on specified dates to cash
flows that are Solely Payments of Principal and Interest (SPPI), or if the financial asset is not held in a business model that is
either (i) a business model to collect the contractual cash flows or (i) a business mode! that is achieved by both collecting
contractual cash flows and selling.
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Barclays Bank Group

2035 2024

Em L
Loans and advances TES 1.039
Debt securities ELE] 182
Other financial assets — =
Fimancial assets designated at fair value 1,088 1,221
Loans and advances 46,100 43,143
Debt securities 2818 2.749
Equity securities 2336 2 B5G
Reverse repurchase agreements 2nd other similar secured lending 132,600 141,791
Other finarsial assets G0 B35
Financial assets mandatorily at fair value 183,914 190,624
Taotal 185,002 191,845

Barchays Bank PLC

FLiF] 2024

Em Erm

Loans and advances TBS 1039
Other financial assets - —
Financial assets designated a1 fair value TB5 1,085
Loans and advances 56,341 53,672
Delt securitics AT728 4,165
Equity securities 103 145
Reverse repurchase agreements and other similas secused lending 200.3%0 194,770
Other financial assets 1 ki
Financial asse1s mandatarily at fair value 261,564 m2 773
Total 262,349 £33.812

Cradit risk of financial assets designated at fair value and related credit derivatives

The following table shows the maximum exposure to credit risk, the changes in fair value attributable to changes in credit
risk, and the cumulative changes in fair value since initial recognition for loans and advances. The table dees not include
debit securities as they have minimal exposure to credit risk due to limited gross exposure.

Barclays Bank Laraup
Maximium sxposure as at 31 \,_h.!ﬂuﬁli. in Fadr walue |1|,||--|'n:, Canmunlathes ¢ I'-.:ln_'_-e-:_ ir fabr
Dracember the year ended value from inception
2025 0zr4 2025 FLirE ] 2025 2024
Em Em Em Em Em Em

Loans and advances designated at fair value,
attributable to credit risk 785 1,039 2 2 i2) i4)
value mitigated by related credit derivatives 193 405 {2} - {2} -

Barclays Bank PLC

Maximum exposure as at 31 Cha nges in fair value during Curmulative changes in fair
Dacarmber thie year ended value from inceplion
2025 2024 2025 2024 2025 2024
£t £ Em L Eim £rm

Loans and advances designated at fair value,
attributable to credit risk T85 1,039 F {2) (2) (4]
Value mitigated by related credit derivatives 193 405 (2} - {2} —
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13 Derivative financlal instruments

Accounting for derivatives

Derivative instruments are contracts whose value is derived from one or more underlying financial instruments or indices
defined in the contract. They include swaps, forward-rate agreements, futures, options and combinations of these
instrements and primarily affect the Barclays Bank Group’s net interest income, net trading income and derivative assets and
liahilities. Motional amounts of the contracts are not recorded on the balance sheet. Derivatives are used to hedge interest
rate, credit risk, inflation risk, exchange rate, commoadity, equity exposures and exposures to certain indices such as house
price indices and retail price indices related to non-trading positions.

All derivative instruments are held at fair value through profit or loss, except for derivatives that are in a designated cash
flow or net investment hedge accounting relationship. Derivatives are classified as assets when their fair value is positive or
as liabilities when their fair value is negative.

Hedge accounting

The Barclays Bank Group applies the requirements of 1AS 39 Financial Instruments: Recognition and Measurement for hedge
accounting purposes. The Barclays Bank Group applies hedge accounting to represent the economic effects of its interest
rate, currency and contractually linked inflation risk management strategies. Where derivatives are held for risk management
purposes, and when transactions meet the required criteria for documentation and hedge effectiveness, the Barclays Bank
Group applies fair value hedge accounting, cash flow hedge accounting, or hedging of a net investment in a foreign
operation, as appropriate to the risks being hedged.

Foir value hedge accounting

Changes in fair value of derivatives that qualify and are designated as fair value hedges are recorded in the income
statement, together with changes in the fair value of the hedged asset or liahility that are attributable to the hedged risk. The
fair value changes adjust the carrying value of the hedged asset or liability held at amortised cost.For hedged iterns classified
as fair value through other comprehensive income, fair value movements attributable to the hedged risk are transferred from
other comprehensive income to the income statement

If hedge relationships no longer meet the criteria for hedge accounting, hedge accounting is discontinued. For fair value
hedges of interest rate risk, the fair value adjustment to the hedged itern is amortised to the income statement over the
period to maturity of the previously designated hedge relationship using the effective interest method. If the hedged item is
sold or repaid, the unamortised fair value adjustment is recognised immediately in the income statement,

Cash Tow hedge ocoouriting

For qualifying cash flow hadges, the fair value gain or loss associated with the effective portion of the cash flow hedge is
recognised Initially in other comprehensive income, and then recycled to the income statement in the periods when the
hedged item will affect profit or loss. Any ineffective portion of the gain or loss on the hedging Instrument is recognised in
the income statement immediately.

When a hedging instrument expires or is sold, or when a hedge no longer meets the criteria for hedge accounting, any
cumidlative gain or loss existing in equity at that time remains in equity and is recognised when the hedaed item is ultimately
recagnised in the income statement. When a forecast transaction is no longer expected to occur, the cumulative gain or loss
that was recognised in equity is immediately transferred to the income statement.

Hedges of net investments

The Barclays Bank Group's net investments in forelgn operations, including monetary items accounted for as part of the net
investment, are hedged for foreign currency risks using both derivatives and foreign currency borrowings. Hedges of net
investrments are accounted for similarly to cash flow hedges; the effective portion of the gain or loss on the hedging
instrument is being recognised directly in other comprehensive income and the ineffective portion being recognised
immediately in the income statement. The cumulative gain or loss recognised in other comprehensive income is recagnised
in the income statement on the disposal or partial disposal of the foreign operation, or other reductions in the Barclays Bank
Group's investment in the operation.

Barclays Bank Group 2025 2024

Motlonal Ealrailue Mational Falr valus

contract contract

Arnunt Asiets Liakilities et ARty Liabifities

Em Em Em Em Em Em

Total derivative assets/{liabdties) held for trading 99,839,732 250,285 (240,158) B3571.610 291,562 (278,636)
Tatal derivative assets/{liabdities) held for risk management 239,559 1,907 {599) 221,158 794 {695)
Derivative assets/{liabilities) 100,079,291 252,192 (240.757) B3,792.768 132356 [279.331)
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Barclays Bank FLC 2025 2074

MNotienal Fair value Rotianal Fair value

contract cgmiract

amount ARde Liahifities amount Assets  Liabilities

£m i £ £ £m Em

Total derivative assets/(liabdities) held for trading 57,993,837 223,096 {210,014) 54,524,583 250,723 {247,733
Total devivative assets/{liabdities) held for risk management 121,275 1.841 (447) 203,994 764 (B84}
Derivative assets/{liabilities) 58215112 224,937 {210,461) 54728577 260487 {248 7)

Further information an netting arrangements of derivative financial instruments can be found within Mote 17,
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The fair values and notional amounts of derivatives held for trading are set out in the following table-

Derivatives hald for rading and risk management 2025 024

Barclays Bank Groug Fair valus

Agsats Liatilitins Assot Lizbilities

L Em En [ Em (W5}
Derivatives held for trading
Foreign exchange derivatives
OTC derivatives 8,229.535 73,979 (71.525) 8.242887 123378 [116.485)
Derivatives cleared by central counterparty 276,189 251 (221) 240612 228 (235)
Exchange traded derivatives 20,733 1 {1} 27441 Fi {7}
Fareign exchange derivatives 8526457 74,231 (71,747} 8510940 123614 (116.727)
Interest rate derivatives
OTC derivatives 32,272,598 90,814 (77,199) 26437036 92,206 {79.936)
Derivatives cleared by central counterparty 42.100,741 1,408 {1.124) 36,249,392 1,443 {1,319)
Exchamge traded denivatives 11473470 1,498 {1457) 76872496 2 e (2,698}
Interest rate derivatives 85,846,809 93,721 (79,780} 70,338,974 96,313 {E3.953)
Credit derivatives
OTC derivatives 671,066 4,169 {4,666) 593,702 3474 {4,307}
Derivatives cleared by central counterparty 1,065,702 3,682 {3,713) 943413 3424 {3.148)
Credit derivatives 1,736,768 7,851 {8.379) 1.537.115 5,598 {7.455)
Equity and stock index derivatives
OTC derivatives 739,153 22,180 (27.092) 593024 21,964 {26,318}
Exchamge traded derivatives 2,769,230 50,161 (51063} 2.347.247 40,947 {42,309}
Equity and stock index derivatives 3,508,383 72,341 (78.155) 2945271 562,911 {GB.G2T)
Commodity derivatives
OTC derivatives 4,681 15 {16) 7084 17 (32)
Exchange traded derivatives 216,634 2,126 (2081) 212226 1,809 {1,842}
Commadity derivatives 221,315 2,141 {2097) 219310 1.826 {1,674}
Drerivative assets/{liabilities) held for trading 99,839,732 250,285 {240,158) B3.571610 291,562  (27E.636)
Total OTC derivatives 41,917,033 191,157  (180.498) 35878783 241,040 (227.078)
Tatal derivatives cleared by central counterparty 43,442 632 5,342 (5/058) 37433417 5,085 {4,702}
Total exchange traded derivatives 14,480,067 53,786 (54,602) 10259410 45427 {46,856}
Derivative assets/ {liabilities) held for trading 99,839,732 250,285  (240,158) B3.571.610 291,562 (278,636}
Derivatives held for risk management
Derivatives designated as cash flow hedges
Currency Swaps 26,048 1,677 {29} 26,5604 611 {307}
Imtierest rate derivatives cleared by central counterparty 101,049 — — 85,759 - —
Derivatives designated as cash flow hedges 127,147 1.677 (39) 113323 611 (307}
Derivatives designated as falr value hedges
Irterest rate swaps 4,900 75 (517) 7234 147 {322)
Iniberest Fate defivativis cleared by central counterparty 103,193 —_ — 96,533 — —
Derivatives designated as fair value hedges 108,093 75 (517) 103,822 147 {322}
Derivatives designated as hedges of net investments
Forward foreign exchange 4,319 155 (43) 4,013 36 {66}
Drerivatives designated as hedges of net investments 4,319 155 {43) 4013 36 {66}
Drerivative assets/{liabilities) held for risk management 239,559 1,907 {599) 221,153 754 (695)
Total OTC derlvatives 35.267 1,907 (599) I7EN 754 (695}
Tatal derivatives cleared by central counterparty 204,292 — — 183,347 - -
Derivative assets/{liabilities) held for risk management 239.559 1,907 (599) 221,158 794 (695}
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Derivatives hald for trading and risk management 025 2024
Barclays Bank PLC Matiasnal Fai o Fair Yalue
coniract
amount Assets Linbilties t Assrts Liabilities
£ Em Em Err Em £rm
Derivatives helbd far trading
Foreign exchange derivatives
OTE derivatives TH74,749 T0.378 (68,157) TB47.E73 116777 {111.862)
Derivatives cleared by central counterparty 176,189 251 {221} 240,612 228 {Z35)
Exchange traded derrvalives B,633 - —_ 10,262 — —
Foreign exchange derivatives BAST.571 70619 (68,378) BO9E 747 117005 {112.097)
Interest rate derivatives
OTE dierivatives 10,726,476 68,993 (60,714} 12,301,136 72977 {65,125}
Dervatrves cleared by central counterparty 17891215 859 {?Eﬂ-} 19,600,237 796 {381)
Exchange traded derevatives 5065477 136 (140) 3017817 178 (L]
Interest rate derivatives 33,683,168 69,588 (61,644) 35009, 185 73,951 {B5,806)
Credit derivatives
OTC derhvatives 337,695 4,009 {4.449) 366,564 3,285 {4,080)
Derhvatives cleared by central counterparty 740,384 3,595 {3.636) F2T0H0 3,350 {3.051)
Credit derivatives 1.068,079 7608 (8,085) 1,093,584 6,635 {7,131}
Equity and stock index derivatives
OTE derivatives To0A417 20681 {24,686) 561,370 20,255 {24.222)
Exchange traded derevatives 90,890 10,067 {9,796} B02, 709 1.775 {5.063)
Equity and stack index derivatives 1,691,307 30,748 (34,482) 1,364,079 28,030 {33,285)
Commadity derivatives
OTE derivatives 4,343 10 {109 b.559 14 {31)
Exchange traded derivatives 41,071 5R2 {374) 35136 367 {435)
Commadity derivatives 45414 502 {284) 41,695 3a] {468}
Derivatives with subsidiaries 13,148,298 43,531 (37.041) 2917293 33721 | 28.548)
Derivative assets/(liabilities) held for trading 57.5993.837 223,096 [210,014) 54,524,583 259723 {247.733)
Total OTC derivatives. 19,633,680 164071 (158,016) 21083502 213308 {205.320)
Total derivatives cleared by central cownterparty 18,507,788 4,709 (4,647) 20657869 4374 {3,857)
Total exchange traded dedivatives 6,304,071 10,785 (10,310) 3865919 8320 {59,598)
Derivatives with subsidiaries 13,148,298 43,531 (37.041) 8917293 33721 {28,948}
Derivative assets/{liabilities) held for trading 57.553.837 123,056 (210,074} 54.524.583 259,723 {247.733)
Derivatives habd for risk manageament
Derbvatives designated as cash flow hedges
Curency Swags 26,048 1677 (39) 26,564 611 {307}
Interest rate derivatives cheared by contral counterparty B7.226 -— -_ 74,2590 - -_
Derivatives designated as cash flow hedges 113,274 1677 {39) 100,854 611 {307)
Derivatives designated as fair value hedges
|PTEEST FANe Swaps 2915 73 {365) 4,833 118 (289)
Farward forcign exchange 2,092 LT - 2161 - {23}
Interest rate derivatives cheared by contral counterparty 99,367 — = 93,325 — —
Derivatives designated as fair value hedges 104,374 140 {365) 100,319 18 TEd ]
Derivatives designated as hedges of net investments
Forward foreign exchange 3,627 4 {43) LE2 35 {55)
Derivatives designated as hedges of net investments 3,627 24 {43) 2821 35 {65)
Derivative assets/(liabilities) beld far risk management 221,275 1,841 {447} 203,994 764 (GA4)
Total OTC derivatives 34,682 1,841 (447} 36,379 o4 {&84)
Total derivatives cleared by central counterparty 186,593 - — 167,615 - —
Derivative assets/{liabilitles) held for risk management 121,275 1.841 (447) 203.954 764 {684}
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Hedge accounting

Hedge accounting is applied predominantly for the following risks:
Interest rate risk - arises due to a mismatch between fixed interest rates and floating interest rates

+ Currency risk — arises due to assets or liabilities being denominated in different currencies than the functional currency of
the relevant entity. At a consolidated level, currency risk also arises when the functional currency of subsidiaries are
differont from the parent

+ Contractually linked inflation risk - arises from financial instruments within contractually specified inflation risk. The
Barclays Bank Group does not hedge inflation risk that arises from other activities

In ewcler to hedge these risks, the Barclays Barnk Group uses the following hedaing instruments:

+ |nterest rate derivatives to swap interest rate exposure into efther fixed or variable rates

+ Currency derivatives to swap foreign currency exposures into the entity’s functional currency, and net investment
exposure to local currency

« Inflation derivatives to swap inflation exposure into either fixed or variable interest rates

In some cases, certain items which are economically hedged may be ineligible hedged items for the purposes of 1AS 39, such
as core deposits and equity. In these instances, a prowy hedging solution can be wtilised whereby portfolios of floating rate
assets are designated as eligible hedged items in cash flow hedges,

In same hedging relationships, the Barclays Bank Group designates risk components of hedged items as follows:

« Benchmark interest rate risk as a component of interest rate risk, such as the Risk Free Rate (RFR) component

« |Inflation risk as a contractually specified component of a debt instrument

+ Exchange rate risk for foreign currency financial assets or financial liabilities

+ Components of cash flows of hedged iterns, for example certain interest payments for part of the life of an instrument

Lising the benchmark interest rate risk results in other risks, such as credit risk and liquidity risk, being excluded from the
hedge accounting relationship.

In respect of many of the Barclays Bank Group's hedge accounting relationships, the hedged item and hedging instrument
change frequently due to the dynamic nature of the risk management and hedge accounting strategy. The Barclays Bank
Group applies hedge accounting to dynamic scenarios. predominantly in relation to interest rate risk, with a combination of
hedged items in order for its financial statements to reflect as closely as possible the economic risk management
undertaken. In some cases, if the hedge accounting objective changes, the relevant hedge accounting relationship is de-
designated and is replaced with a differant hedge accounting relationship.

Changes in the GBP value of net investments due to foreign currency movernents are captured in the currency translation
reserve, resulting in a movement in CET1 capital. The Barclays Bank Group mitigates this by matching the CET1 capital
movements to the revaluation of the forelgn currency RWA exposures. Net investrment hedges are designated where
necessary to reduce the exposure to movement in a particular exchange rate to within limits mandated by Risk. As far as
possible, existing external currency liabilities are designated as the hedging instruments.

The hedging instruments share the same risk exposures as the hedged items. Hedge effectiveness is determined with
reference to quantitative tests, predominantly regression testing, but to the extent hedging instruments are exposed to
different risks than the hedged iterns, this could result in hedge ineffectiveness or hedge accounting failures.

Sources of ineffectiveness include the following:

» Mismatches between the contractual terms of the hedged itemn and hedging instrument, including basis differences

« Changes in credit risk of the hedging instruments

« If a hedging relationship becomes over-hedged, for example in hedges of net investments if the net asset value designated
at the start of the period falls below the amount of the hedging instrument

+ Cash flow hedges using external swaps with non-zero fair values
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Hedged toms in fair value hedges

Barclays Bank Group Aecumulated fair valus
adjustment included in carrying
amaunt
Accumulated
fair value  Change b fair Hedge
adpustrent an  value used a5 3 ineffectiveness
Iterms no konger basis to rocognised n
Carrying inahedge determineg the mcome
AP Total relationship  ineffectiveness s1atement’
Hedged ifem statement of financial position
clasuification and risk category Em Ermn £m Em Em
2025
Agsels
Loans and advances at amortised cost
- Imterest rate risk 698 {155} 1 4 {n
- Inflation risk 280 188 79 () =
Dbt securities classified as amortised cost
= Imterest rate risk 11,388 7 (1) 10 32
- Inflation risk 8,127 {1332) 1 9 16

Finarial assets at fair value through other
comprehensive income?

- Interest rate risk 27 807 {1,378) {429) {163} 127
- Iniflation risk 1324 (62} (20) (5) {13}
Total Assets 49,624 (2.712) (369) {82) 161
Liabilities

Debt securities in issue

- Imterest rate risk (1,333) 1 {31) 5 1
Subordinated liabilities

- Interest rate risk [3B,611) 1,576 1,006 (514) 22)
Depasits at amortised cost from banks and

CUshomers

- Interest rate risk {12,916) {14} {1) (2) 3
Tatal Liabilities {52 860) 1,563 974 {511} {18)
Total Hedged ltems {3.236) {1,149) 605 {593) 143
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Hedged Rems in fair value hedges

Barclays Bank Lroup Aecumiulated fair valus
adjustment included in carrying
amount

Accumulated

fair valug  Changa in fair Hedge
adjustment on  valueusedasa  Ineffectiveness
Iterms no kanger bisis to recognised in
Carrying in a hedge detarimine the ncamie
ArmaLn Ttal relationship  ineffectiveness statement’
Hedged tem statement of financial pathlion
classiflcation and risk category Em Lm Lem Em L
2024
Assels
Loans and advances at amortised cost
- Imterest rate risk m {160} {1 (18}
- Imflation risk AR} Fal] 102 {1E} 7
Debt securities classified as amortised cost
« [mterest rate risk 7673 {44} g 50 75
- ImAation risk B348 (1342} 2 (5598) [.29)
Financial assets at fair value through other
comprehensive income?
- Imterest rate risk 29514 {1,162) (452) {132} 176
- Inflation risk 2879 {96) {31 {59) (22}
Tatal Assets 49,543 {2,585) (372) {775} 202
Liabilities
Debt securities in issue
- Imterest rate risk (1417 8 {24) {18} 2
Subordinated lizbilities
- Interest rate rick (37531} 2,257 1082 358 {E}
Deposits at amortised cost from banks and
customers
- Imterest rate risk (B,5%6) {12} (1) {4} {2}
Tatal Liabilities 147,544} 2.253 1157 376 {8}
Tatal Hedged ltems 1,999 (332) 7BS {399) 194
Notes

| Hedge ineffectiveness is recognised in net interest income.
2 For iterns classificd as falr value through other comprohensive income, the hedge accounting adjustment is not included in the carmying amount,
st rabver adjusts other comprehensive income.
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Hedged Hems in fair walue hedges

Barcla vi Bank FLC Accumulated falr value
adjustment included in carrying
amaunt
Accumulated
falr value  Change in fair Hedge
adjustment on valueused as a  Ineffectiveness
ems no kniger basis to recognised jn
in a hedge detarmine the ncame
Total relationship  ineffectiveness statement’
Hedged e statement af financial pasition
classification and risk category Em Lm irm Em L
2025
Assets
Loans and advances at amortised cost
- Interest rate risk 674 {155} 1 5 {1}
« Inflation risk 280 188 ] {9 -
Dbt securities classificd as amortised cost
- Interest rate sk 7913 34 11 95 29
- Inflatiomn risk 6,209 {1,331) 4 {42) 16
Financial assets at fair value through other
comprehensive income’
= Iriterest rate risk 26,752 (1,387} (415} {161} 114
- Inflation risk 1326 {62} (20} {5) {13}
Inestments i subsidiaries
- Foreign exchange risk 4,716 86 29 {118} —
Total Assers 47E70 {2,627} (251} (233) 145
Liakilities
Dicbt securities in issue
- Iribevest rate sk {10} {5) {B) — -
Subordinated liabilities
- Interest rate risk (38.713) 1.588 448 (515) {21
Deposits at amortised cost from banks and customers
- Interest rate risk {13,058} {14y {n {2) 3
Repurchase agreements and ather similar $ecured
borrowdng at amartised cost
= Inberest rate risk {1,E36) {14} {5) {10) -
Total Liabilities (53,617} 1555 436 (527) (18)
Taotal Hedged items [5.747) {1.072) 185 {F&0) 127
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Hedged Hems in fair walue hedges

Eul(.|-.~:.-:'1 Bank FLC Accumulated falr value
adjustment included in carrying
amaunt
Accumulated
fale value  Change in fair Hedge
adjustment on - valueusedasa  Ineffectiveness
ierms no knger biasis to recognised i
Carrying in a hadge detarmine the ncame
ameuet Total relationship  ineffectiveness statement'
Hedged e statement af financial pasition
classification and risk category fm Lm i Em L
024
Assets
Loans and advances at amortised cost
- Interest rate risk m {160} {1 {18} 4
« Inflaticn risk 318 219 102 [18)
Diebt securities classificd as amortised cost
- Interest rate risk 5.840 {30} 10 EF 61
- Inflatiomn risk 6,440 {1,306} 7 (550) {30)

Financial assets at fair value through other
comprehensive income’

= Interest rate ridk 28,711 {1177} {452) [145) 176
- Inflation risk 2973 {95} {31) (59) (22)
Insestments in subssdiarios

-Foreign exchange risk 5719 94 &5 {9) —
Total Assets 50,718 {2A456) {280} 1797) 135
Liabilities

Debt securities in issue

- Inberest rate risk (27} {6} {n 3] 1
Subordinated liabilities

- Interest rate resk (37.365) L2659 549 395 {8}
Deposits at amortised cost from banks and customers

- Interest rate risk {8.346) {11} {n 4 ()]

Repurchase agreements and ather similar $ecured
borrowdng at amartised cost

- Inberest rate ridk (393) 7 5 = —
Total Liabilities (46.131) 2.259 546 384 (9}
Tatal Hedged items 4,587 {197) 266 i413) 187
Hotes

| Hedge incffectiveness is recognised in net interest income.
2 For itens classified as fair value through other comprehensive income, the hedge accounting adjustment is not included in the carmying amount,
bt rather adjusts other comprehensive income.

Amaount, timing and uncertainty of future cash flows
The following table shows the fair value hedging instruments which are carried on the balance sheet;

Change in fair value

Barclays Bank Group Carrying valua
used as a basis 1o
Derivative Drerivative Marilial determine
A55Els Hakilitbes Loan Habilities amaLnt Ineffectiveness
Hedge type Risk categary Efm fm Em Em L

Ax at 31 December 2025

Fair value Interest rate risk 2 (3) -_ 95,612 o
Inflation risk 73 (514) -— 12,481 26
Total 75 (517) — 108,093 736

Asz at 31 December 2024

Fair value Interest rate risk 26 (18} — 848,602 {3B)
Inflation risk 121 {306) — 14,220 531
Total 147 {322) — 103,822 593
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Barclays Bank PLC

Carrying valus

Change in fair value
used @5 a basis 1o

Drarlvative Derivative Maminal determine
assels liabiktles Lean llabilities amaent Ineffectiveness
Hedge type Risk categary Erm L L £ L
As at 31 December 2025
Fair walue Interest rate risk — (3} - 21,726 712
Foreign exchange sk 67 = (2,620 4712 1186
inflation risk 73 {362} - 10,556 59
Total 140 (365) (2,620 106,994 BET
As at 31 December 2024
Fair value interest rate risk - {16) - 85,878 {21}
Foreign exchange risk - {23) {3.565) 5,726 9
Inflation sk 118 (273} — 12,280 Bi2
Total 14 312} 13.565) 103 884 599

The following table profiles the expected notional values of current hedging instruments for fair value hedging in fiture

years:
2031 and

2025 206 Z0EY 2028 2029 2030 |ater
As at 31 December 2025 Em Em Em im Em £m Em
Barclays Bank Group
Falr value hedges of:
Interest rate risk (ocutstanding notional amount) 95612 76,744 65,798 61,019 53,609 40,763 32,092
Inflation risk (outstanding notonal amont) 12,481 11,728 10,965 9,494 8,850 7,821 7,076

Far Barclays Bank Group, there are 1,023 (2024: 946) interest rate risk fair value hedges with an average fixed rate of 2.7%
(2024: 2.6%) across the relationships and 87 (2024: 105) inflation risk fair value hedges with an average rate of 0.3% (2024:

(0.2%) across the relationships.
03T and

FLEFT 2026 027 201K 2029 2030 lixtes
Ag at 31 Decembaer I025 Em Em Em £m £Em Em Em
Barclays Bank PLC
Fair value hedges of:
Interest rate risk {outstanding noticral amount) 91,726 73,057 61,044 56,857 50415 39,883 31,305
Inflation risk (outstanding notional amaount) 10,556 10,502 9.739 8974 8812 7821 T.076
Fareign exchange nisk {outstanding notional
amaunt) 4,712 2,620 2,620 2,620 2,620 2,620 2,620
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Hedged [foms in cash flow hedges and hedges af net investments in forelgn operations

Balances
remaining Balances
ks cash Flgls

flaw incurrency
hedging  transdation

Change in rederve for  reserve far
valueof Balancein Balance br which which  Hedgkng galns
hedged [fem cash flow CUTTRNGY b hedge ar losses Hedge
wied ad the hedging  tranikation accounting Sccounting recagmsed in  ineffectivenes
basis for  reserve for  reserve for i% [ia % o other |-:-l:x*q|'lw-1 i
recognising  continuing lnnger longer comprehensive the income
Barclays Bank Group ineffectivenais hedges applied applied Incorme statement’
Description of hedge redationiship
and hidged risk Erm Em L Eimi Er Ermi Er
2025
Assels
Cash flow hedge of:
Interest rate risk
Loans and advances at amertised
cost {336) {92) —_ L hE ] _ (336) 6
Cash and balances at Central Banks {553) {143 —_ B4 —_ {553) {19)
Fareign exchange risk
Loans and advances at amortised
cost {1,637) 120 - —_ - {1,637} 17
Inflation risk
Debt securities classified at
amortised cost {113} {143} — {21) — (113} 8
Liabilities
Cash flow hedge of;
Foreign exchange risk
Subordinated Liabilities 9 16 — _ —_ 9 —
Total cash flow hedges {2,630) {248) —_ 1,501 — {2,630} 12
Hedge of net investment in fareign
aperations
USID foreign operations {484) — 1,151 — — {484) —
EUR foreign operations 146 — 1040 —_ — 146 —
Other foreign operations {161} -_ {103) - 60 (161} —
Tatal foreign operations {499) — 1,148 — 60 (499) —
2024
Asgets
Cash flow hedge of:
Interest rate risk
Loans and advances at amertised
cost 438 182 — 1,552 —_ 438 {8}
Cash and balances at Central Banks 495 123 = 1,495 = 495 22
Forelgn exchange risk
Loans and advances at amortised
cost 300 106 = = = 300 5
Inflation risk
Debt securities classified at
amortised cost 118 {73) - 25 - 118 o
Liabilities
Cash flow hedge of:
Foreign exchange risk
Subordinated Liabilities 18 (%) —_ —_ —_ 18 —_
Tatal cash flow hedges 1,369 329 — 3.072 - 1,369 19
Hedge of net investment in foreign
aperations
LSD forsign operations 136 — 1,449 — — 136 —
ELR foreign operations (109) — {26} —_ — (109} —
Other forelgn operations (17} — 34 - 96 (17} -
Tatal foreign aperations 10 — 1,457 a 96 10 —
Hite
| Hedge inelfectiverwss s recognised in net intevest income,
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Hedged foms in cash flow hedges and hedges af net inestments in foreign operations

Barclays Bank PLE
Balances
remaining
incash  remaining

MNaw |6 ELFfenty
hedging translation

Change in reserve for  reseree for
Balancein Balance in which which Hedglng gains
cash flow hedge ha or losses Hedge
hedging t accounting accou recognised im  ineffect g
FésErde fad s no no allef H'll-\:(jl'l"-('!‘l n
cantinuing ! langer lenger comprehensive the income
hedges hedoges applied applied Incame statement
Description of hedge relationship and
hedged ritk fm Em Em Em £m £m Em
2025
Assels
Cash flow hedge of:
Interest rate risk
Loans and advances at amortised cost {346) {108) —_ 730 —_ {346) —
Cash and balances at Central Banks (522) {162) —_ 696 —_ {522) {9)
Foreign exchange risk
Loans and advances at amortised cost (1,638) 120 —_ —_ _ {1,638) 17
Inflation risk
Debt securities classified at amortised
cost {113) {143) = (21) — {113) B
Liabllities
Cash flow hedge of:
Foreign exchange risk
Subordinated liabilities 9 16 — — — 3 —
Total cash flow hedges [2,610) {277) —_ 1,405 _ {2,610} 16
Hedge of net investment in foreign
aperations
LSD foreign operations (129) -_— 1,097 - - {129) -
EUR foreign operations — — - — 2 —_ -
Other foreign operations {176) — {252) — {1) {176} —
Total ferelgn operations {305) — 845 — 1 {305) —
2024
Assels
Cash flow hedge of;
Interest rate risk
Loans and advances at amortised cost 374 109 — 1.330 — 174 (¥}
Cash and balances at Central Banks 489 200 — 1.436 — 485 17
Farelgn exchange risk
Loans and advances at amortised cost 300 106 — — — 00 5
Inflation risk
Dbt securities classified at amortised
cast 118 {73) — 25 — 118 —
Liabilities
Cash flow hedge of:
Foreign exchange risk
Subardinated liabilities 18 (3 — — — 8 —
Tatal cash flow hedges 1.299 433 — 2.7 — 1.259 3
Hedge of net investment in foreign
aperations
LISD foreign aperations A6 - 1,207 = — 46 -
ELIR foreign operations — —_ {1} — 2 - —
Other foreign operations {5} -- {76} — — {5} —
Total foreign eperations 41 — 1130 — i 41 —
Note
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1 Hedge incffectiveness is recognised in net interest income,

The following table shows the cash flow and net investrment hedging instruments which are carried on the balance sheet:

Barclays Bank Group

Carrying valus

Change n falr value
used x5 a basis 1o

Derhvative Maerinal determine

liabifities Loan labilities amount Ineffectivenesss

Hedge tyypse Bisk categary fm fm Em e
As at 31 December 2025

Cash flow Interest rate risk — —_ —_ 94,727 BTG

Fereign exchange risk 1,677 {39) - 26,048 1,645

Inflation risk — —_ — 6,372 121

Total 1.677 {39) — 127,147 2,642

Net investment Foreign exchange risk 155 {43) {6, 108) 10,428 499
Az at 31 December 2024

Cash flow Interest rate risk — — — 80,382 (219}

Foreign exchange risk 611 (307) — 26,564 (313)

Inflation risk — — — 6377 (118}

Tatal 611 {307} —_ 113,323 {1.350)

Netirvestment Foreign exchange risk £l {&6) {7.588) 11,601 (10}

. Change in fair value

Barclays Bank PLC Carrylng value veed as 3 hasls ta

Derivative Derivative Maminal determine

assets liabilities Loan liabilizies Ao Inaffas tive sy

Hedge type Risk category £m Lm tim Em Em
As at 31 December 2025

Cash flow ‘nterest rate risk — — — A0 854 859

Foreign exchange risk 1,677 {39) - 26,048 1,646

Inflation risk - — — 6372 121

Tatal 1677 {39) — 113,274 1626

Net investment Foreign exchange risk 24 {43) — 3.627 305
A3 at 31 December 2024

Cash flow Intorest rate risk — — — 67913 (855)

Foreign excharge risk 611 (307) — 26,564 {313)

Irflatian risk — — — 6377 {118)

Tatal 611 (307) — 100,854 {1,296}

Net investment Foredgn exchange risk 35 (65} — 2821 {41}

For Barclays Bank Group and Barclays Bank PLC there is 1 (2024: 2) foreign exchange risk cash flow hedge with an average
forelgn exchange rate of IPY 162.56: GBP 1 (2024: |PY 149.87: GBP 1), 11 {2024: 11) with an average foretgn exchange rate
of USD 1.26: GBP 1 (2024: 1.27) and 12 (2024; 9) with an average foreign exchange rate of ALD 1.98: GBF 1 (2024: 1.94).
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The effect an the income statement and other comprehensive income of recycling amaunts in respect of cash flow hedges
and net investment hedges of foreign operations is set out in the following table:

Barclayd Bank Group 25 2024

Amount recycled
from ather
comprehonsive
rcome due to
hedged hem
affecting incoms

Amount recycbed
ram ather
comprehenlve
incosme due 1o sale
of investmaeni, ar
cash flows no
longer expecied (o

Koot réecycled
fram ather
comprehensive
income due ta
hedged item
affecting income

Amgunt recycled
fram athar
comprehensive
Income due to sale
of investment, or
cash flows no
longer exgected 1o

statpment SCour stafement oCCur
Descripthon of hedge relationship and hedged risk £m Em Em Em
Cash flow hedge of interest rate risk
Recyched to net interest income {1.162) 1) {1,697) {2)
Cash flow hedge of foreign exchange risk
Recyched to net trading income 1.669 — (257} —
Hedge of net investment in foreign operations
Recyched to other Income —_ {34) — {1}
Barelays Bank PLC 2025 2024

Amount recycled

Amount recycied
fram ather

Amaunt recycled

Amount recyeled
fram ather

fram othes camprehensive fram athar comprehensive

comprehensive  Incame due ta wale comprehensive  Income due to sale

mcome due to of Investment, or income doe 19 af investment, or

hedged iem cash flows na hedged item cash flows no

affecting income  longer sxpected to affecting Income  longer expected to

statmment SCour statement acCur

Description of hedge refationship and hedged rick fm Lm Em Em

Cash flow hedge of interest rate risk

Recyched to net interest incomse {1,131} = 11,554} 12
Cash flow hedge of foreign exchange risk

Recycled to net trading income 1,668 — {251) —

Hedge of net investment in fereign operations
Recyched to other mcome

A detailed reconciliation of the movements of the cash flow hedging reserve and the currency translation reserve is as

fallorws:
Barclays Bank Group 2025 2024
Currency Currency
Cash flow trandlation Canh flaw translation
hedglng reserve reserve  hedging reserve resarye
Erm fm Em Em
Balarce on 1 lanuary {2,448) 3,650 (2.895) 3783
Currency translation movements 4 {1,640} 0 {194)
Hedging (lossesh/gains for the year 2.630 499 {1.363) 50
Amounts reclassified in relation to cash flows affecting profitor loss {506) 34 1,950 i
Tax {607) {49) {154) 50
Balance on 31 December (307) 2,534 (2A448) 3,690
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Barclays Bank FLC 2015 2024
Lurrancy Currency
Cash flow tramlation Cash flow translation
hedging reserve réserve  hedging reserve reLarve
Description of hedge relationship and hedged risk £m tm Em Em
Balarwce on 1 Jarasary {2,321) 993 {2.697) 845
Currency translation maverments FE] {1.069) 14 175
Hedging gains/{bosses) for the year 2610 305 {1, 255) {27
Amounts reclassified in refation to cash flows affecting profit or loss (537) - 1.807 -
Tax (587) - {146} -
Balance an 31 December (212) 199 {2.321) 993

14 Financial assets at falr value through other eomprehensive income

Accounting for financial assets at fair value through other comprehensive income (FYOCI)

Financial assets that are debt instruments held in a business model that is achieved by both collecting contractual cash
flows and selling and that contain contractual terms that give rise on specified dates to cash flows that are SPPI are
measured at FVOCIL They are subsequently re-rmeasured at fair value and changes therein (except for those relating to
impairment, interest income and forelgn currency exchange gains and losses) are recognised in other comprehensive
income until the assets are sold. Interest (calculated using the effective interest method) is recognised in the income
staterment in net interest income (Mote 3}, Upon disposal, the cumulative gain or loss in other comprehensive income is
included in net investment income (Mote &),

In determining whether the business model is achieved by both collecting contractual cash flows and selling financial
assets, it is determined that both collecting contractual cash flows and selling financial assets are integral to achieving the
abjective of the business model, The Barclays Bank Group will consider past sales and expectations about future sales to
establish if the business model is achieved.

Barclays Bank Group

2025 2024

Eemi Erm

Dbt securities and other eligible bills 40,451 4570
Loans and advances 2367 3,283
Financial assets at fair value through other comprehensive income 42818 51,010

Barclays Bank FLC

7025 2024
£m Em
Debt securities and other eligible bills 38,922 46216
Loans and advances 2367 1283
Financial assets at fair value through other comprehensive income 41,289 49,499
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15 Financial liabilities deslgnated at fair value

Accounting for liabilities designated at fair value through profit and lass

The Barclays Bank Group has the ability to make the fair value designation when holding the instruments at fair value
reduces an accounting mismatch (caused by an offsetting liability or asset being held at fair value), or is managed by the
Barclays Bank Group on the basis of its fair value, or includes terms that have substantive derivative characteristics (Note
13). In accordance with IFRS 9, financial liabilities may be designated at fair value, with gains and losses taken to the
income statement within net trading income (Mote 5) and net investment income {Note &). Movements in own credit are
reported through other comprehensive income, unless the effects of changes in the liability's credit risk would create or
erlarge an accounting mismatch in profit and loss. In these scenarios, all gains and losses on that liability (including the
effects of changes in the credit risk of the lability) are presented in profit and lass. On derecagnition of the financial llability
no amounts relating to own credit risk are recycled to the income statement. The details on how the fair value amounts are
arrived at for financial liabilities designated at fair value are described in Note 16.

Barclays Bank Graup

2025 2024

Contractual
amount d

4

Fair vahie an maturity Fair walue an maturity

Em Em Em £m

Dbt securities 85,086 99,105 76,833 92479
Depasits 48,997 51,262 46,383 48,21
Repurchase agreements and other similar secured borrowing 158,857 158,276 156,024 156,600
Subordinated debt 387 967 537 57
Financial labilities dﬁlgnah:d at fair value 293,527 310,670 279,777 298,737

Barclays Bank PLC
2025 2024
Cantraciual Contractunl

armount due amoaint due
Fair vabue an maturity Falr walue an maturity

Em Em Em Ern
Debt securities 79,556 92,761 70,5984 E5. 661
Deposits 36,271 37.503 32,032 33038
Repurchase agreements and other similar secured bomowing 249,572 250,100 225,962 226,682
Subordinated deiv 587 967 537 G957
Financial liabilities designated at fair value 365,986 381,31 179,522 346,138

The cumulative own credit net loss recognised for Barclays Bank Group is £1,335m (2024; £1,434m loss) and for Barclays
Bank PLC it is £1,263m (2024: £1,369m loss).

16 Fair value of financial instruments

Accounting for financial assets and liabilities — fair value

Financial instruments that are held for trading are recognised at fair value through profit or loss. In addition, financial assets
are held at fair value through profit or loss if they do not contain contractual terms that give rise on specified dates to cash
flows that are SPPI, or if the financial asset is not held in a business model that is either (i) 2 business model to collect the
contractual cash flows or (i) a business model that is achieved by both collecting contractual cash flows and selling,
Subsequent changes in fair value for these instruments are recognised in the income statement in net investment income,
except if reporting it in trading income reduces an accounting mismatch,

Wherever possible, fair value is determined by reference to a quoted market price for that instrument. For many of the
Barclays Bank Croup's financial assets and liabilities, including derivatives, quoted prices are not available and valuation
madels are used to estimate fair value. The models calculate the expected cash flaws under the terms of each specific
contract and then discount these values back to a present value. These models use as their basis independently sourced
market inputs including, for example, interest rate yield curves, equities and commaodities prices, optien volatilities and
currancy rates.

For financial liabilities measured at fair value, the carrying amount also reflects the effect on fair value of changes in own
credit spreads derived from observable market data such as in primary issuance and redemption activity for structured
notes.

The Barclays Bank Group uses the portfolio exemption in IFRS 13 Foir Volue Measurerment to measure the fair value of
groups of financial assets and liabilities. Financial instruments are measured using the price that would be received to sell a
net long position (i.e. an asset) for a particular risk exposure or to transfer a net short position (1.e. a liability) for a particular
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risk exposure in an ordesly transaction between market participants at the balance sheet date under current market
conditions. Accordingly, Barclays Bank Group measures the falr value of the group of financial assets and liabilities
consistently with how market participants would price the net risk exposure at the measurement date.

On initial recognition, the transaction price often reflects the fair value of the asset or liability. However, in some
circumstances, fair value may differ to the transaction price when there is information to the contrary. If the fair value of the
instrument is observable from current market transactions in the same instrument, or based on a valuation technique whose
inputs only include observable inputs, then the instrument is initially recognised at fair value and the difference to the
transaction price is recognised in profit or loss.,

For waluations that have made use of unobservable inputs, the difference between the model valuation and the initial
transaction price (day one profit) is recognised in profit or loss either: on a straight-line basis over the term of the
transaction; or aver the period until all inputs will become observable where appropriate; or released in full when previously
unabservable Inputs become observable.

Various factors influence the availability of observable inputs, and these may vary from product to product and change over
time. Factors include the depth of activity in the relevant market, the type of product, whether the product is new and not
widely traded in the marketplace, the maturity of market modelling and the nature of the transaction (bespoke or generic).
To the extent that valuation is based on models or inputs that are not observable in the market, the determination of fair
value can be more subjective, dependent on the significance of the unobservable input to the overall valuation.
Unobservable inputs are determined based on the best information available, for example by reference to similar assets,
similar maturities, or other analytical technigues,

The sensitivity of valuations used in the financial statements to possible changes in significant unobservable inputs is shown
on page 346,

Valuation Control Fromewors

The Barclays Group has an established valuation control framewark that oversees valuation methodologies, standards and
procedures,

Critical accounting estimales and Juckerments

Key areas invalving a higher degree of judgerment or estimation include:

anfgements Estimates

Classification of financial instruments with significant unobservable Valuation of Lovel 3 assets and llabdities are typically detormined by

inputs &s Level 3, referencing observable inputs, historical data, or employing other
analytical techaigues.

These estimates are considered to have a significant risk of resulting in a material adjustrment to the carrying amounts of
financial assets and financial liabilities measured at fair value within the next financial year,

The valuation of financial instruments often involves a significant degree of judgement and complexity, in particular where
valuation models make use of unobservable inputs (‘Level 3° assets and liabilities). This note provides information on these
instruments, including the related unrealised gains and losses recognised in the period, a description of significant valuation
techriques and unobservable inputs, and a sensitivity analysis.

For assets and liabilities traded in active markets, it is determined that the market valuation includes a representation of the
prevailing view of climate-related risks. Within less active markets, for counterparties and instruments identified as being
mare susceptible to climate change risk, an impact assessment was performed through increasing their probability of
default. The change in valuation of the assets and liabilities from this assessment was sufficiently immaterial to necessitate
any amendment to the reported 2025 year-end valuations.

Valuation

Assets and liabilities are classified according to a hierarchy that reflects the observability of significant market inputs. The
three levels of the fair value hlerarchy are defined below with judgement applied in determining the boundary between Level
2 and 3 classifications.

Valliatod techigues using gualed moarka! prices — Leval |

Assets and liabilities are classified as Level 1 if their value Is observable in an active market. Such instruments are valued by
reference to umadjusted quoted prices for identical assets or liabilities in active markets where the quoted price is readily
available, and the price represents actual and regulary occurring market transactions. An active market is one in which
transactions occur with sufficient valume and frequency ta provide pricing infarmation on an ongoeing basis.
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Valuation technigues using observable npuls - Lovel 2

Assets and liabilities classified as Level 2 have been valued using models whose inputs are observable either directly or
indirectly. A valuation input is considered obsenvable if it can be directly observed from transactions in an active market, or if
there is compelling external evidence demaonstrating an executable exit price, Valuations based on observable inputs include
assets and liabilities such as swaps and forwards which are valued using market standard pricing techniques, and options
that are commanly traded in markets where all the inputs to the market standard pricing maodels are observable. For certain
instruments that derive a fair value using unobservable inputs that are not considered significant, then the asset or liability
may be classified as Level 2.

Valation technigues using sigrificant unobsevable inpuls — Level 3

Assets and liabilities are classified as Level 3 if their valuation Incorporates significant inputs that are not based on
observable market data {unobservable inputs). Unobservable input levels are generally determined via reference to
ohservable inputs, historical ohservations or using other analytical technigues.

The following table shows assets and liabilities that are held at fair value disaggregated by the fair value hierarchy and
balance sheet classification:

Aszets and Habilities held at fair valus

1025 2ikd4
Valuatlan technigues usad Valmalion techilgues uded
Cruoted Sigmificant Quoted Significant
marke! Observable unabiervable market Obiervable unobssrvable
price Inputs inprts price inpus mputs
Level 1 Lewel 2 Level 3 Tatal Level 1 Level 2 Level 3 Total
Barclayvs Bank Group Em Em Em im £Em Em Em Erm
Trading portfolio assets 10,773 68,623 10,347 189743 TISE0 78.548 10,115 166244
Bk am MR the 5015 173800 6186 185002 3463 182391 5991 191845
Derivative financial assets 108 250374 1710 252,92 m 160,182 2073 2691356
{F;'“ﬁ;‘l’_:::;:fﬁ I:;:’;:“'““ theoughother 2y ey 8110 3068 AZRIB 19021 28315 1674 51010
Inwestment property — — 43 43 — — 9 El
Total assets 147,536 500,908 21,354 GE9,TIE 100,166 273436 21,862 T4
Trading portiolio liabilities (42,009} (14,733) (87) (56829) (27.033) | 28,754) {395) (56.182)
Fimancial habilities designated at fair vadwe {1.702) (286971) (4,853) (293.527) {181)  (276.355) (3.241) (279777
Derivative financial liabilities {93} (237,599) (3.065) (240,757) {BB) (276,064) {3,181) (279331)
Total labilities (43,804}  (539,304) (8005} (591,113) (237.300) (581,173} [6.817) (615.290)
Assets and Habilities held ot fair value
2025 2024
Valuation tec hnlguees used Valuwation technigues used
Cruoted Significam (ranied Significant
marke! Observable unaobiervable market Obiervable uncbservable
price Inputs Ingauts price inputs et
Level 1 Lowel 2 Level 3 Tatal Laewel 1 Level 2 Lewel 2 Total
Barclays Bank PLC Em Em Em £m Em Em fm Em
Trading portfolio assets B7.931 33,518 9,176 110625 51,258 47,909 8363 102030
Finsanicial a L fair v through
e alue theough the 2672 254864 4813 262349 906 2470 4937 253812
Derivative financial assets 2 223,566 1369 224937 3 258,559 1,925 260487
E;;‘:;:::‘:: Ii::‘:“‘“' through other 30,789 7.432 3068 41288 18530 27305 3674 49499
Investment property —_ - 34 34 - — - —
Total assets 101,394 515,380 18,460 639234 T0.6ET 575,682 19459 665818
Trading portfolio labilities {22,590} {9,879) {36) (32.505) (26.349) {14,284} {382) (41.15)
Firanicial labilitics designated t fair value (1.028) (360,301) {4,657} (365985) {71y (326229 (3.223) (329.522)
Derivative financial liabilitics —  {207,706) (2,755) (210461) —  [(245421) [2.996) (248.417)
Total Habilities (23,618) (577.886) (7.448) (60B952) (26A420) (585934) (B,600) (618.354)
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The following table shows Barelays Bank Croup's Level 3 assets and liabilities that are held at fair value disaggregated by produsct
type. Product type is broadly similar for Barclays Bank PLC.

Covermment Reverse
and  Frivate repurchass
Asset Government equity and Interasi
Corporate backed sponsored  bowest- Issued repurchase rate Equity thar
As 2t 31 December Loans debt  securithes deb? ments  debr agreements  derivatives derivatives pradects' Tetal
1025 Em Em Em Em Lm Em Em Em Em Lrm Em
Teadirig portioko 5667 1849 874 1513 = s i = s 444 10347
assets
Financial assets at fadr
value through the 4620 05 188 33 168 - a7 — —_ 75 6,186
income staterment
Dierivative financial
< — - — - — — —_ 759 520 431 1710
Fenancial assets an fair
value through other = = = i - s
comprdt b 2135 25 756 52 3068
income
Irwestment proporty — S e = == = = = == . A2
Total assets 12522 2779 1818 1.598 168 = a7 759 520 593 21,354
Trading partfolio = . = = e o =
lablities (36) (34} (17) (87)
Financial Babilities
designated at fair = = - - — (3760) (887} - - {206} {4.853)
value
g financial — - = - = o L (612) (1602}  (851)  (3.065)
Taotal llabllities — (36) — {3‘4} — {3.760) {887} {612} {1602} (1.074) {B.005)
Govermment Reverie
and  Private repusrchase
Asset Government Bty and Interest
Carporate backed sponsored  inwedt- lasued repurchate rate Equilty Other
Az 2l 17 December Loans debt securithes debt ments debt agreements derivatives derivatives products’ Total
2034 Em Em Em Em Lm Ermn Em £m fm Em Em
Trading portfolio = = - = =
assets 5146 1.590 sl 1018 370 10115
Financial assets at fair
value through the 3.591 913 139 35 219 _ 539 - —_ 155 5591
Income staterment
Dwerivative financial
; _— _— - -_— - _ - 1,193 477 403 2073
Financial assets an fair
value through ather - o = = o ==
compndt B 2B58 47 757 12 3674
income
Inwestrment property — — _ — — —_ —_ _ — g g
Total assets 12,995 2.550 1,887 1.065 219 —_ 539 1,193 477 937 21862
Trading portiolio —y -~ o = — ix —
i {374) (6] {15) {345)
Financial Babilities
designated at fair - - — = = {LBE4) (1.379) == e (200 {3.347)
value
I[i):';hamr.- firancial . . — g - _ = {1.013) {L.219) (S43) {3.181)
Total liabilities — {374) (&} = —  {LEAZ} (1.379) {1013) {1.219) 1984)  (BE17)
Nate

1 Other products mclude centificate of deposits, funds and fund-Erked products, equity cash products, investment property, crodit dervatives and forcign
exchange derivatives.
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Valuation technigues
The valuation technigues and observability used are described below.

L onars
Description: A drawn lending facility issued to corporate clients and customers.

Also includes Prime Brokerage Margin lending, and other similar secured lending agreements. The agreements are primarily short-
term in nature.

Valuation: Loans are valued either using a price-based approach, or through models that discount expected future cash flows based
an Interast rates and loan spreads.

Prime Brokerage Margin Lending transactions are generally valued by discounting the expected future cash flows, using industry
standard models that incorporate market interest rates and repurchase rates, based on the specific details of the transaction.

Observability: Within this loan population, the price or loan spread may be generally unobservable,

For Margin Lending inputs are deemed observable up to liquid maturities, and are determined based on the specific features of the
transaction. Unobservable inputs are generally set by referencing liquid market instruments and applying extrapolation techniques,
or inferred via another reasonable method,

Covparate debt
Description: Primarily corparate bonds.

Valuation: Corporate bonds are valued using observable market prices sourced from broker quotes, inter-dealer prices or other
reliable pricing sources.

Observability: Prices for actively traded bonds are considered observable. Unabservable bond prices are generally determined by
reference to bond yields or credit default swap (CD5) spreads for actively traded instruments issued by or referencing the same (or
a similar) issuer,

Assat backed securities

Description: Securities that are linked to the cash flows of a pool of referenced assets via securitisation. The category includes
residential mortgage backed securities, commercial mortgage backed securities, collateralised debt obligations (CDOs),
collateralised Inan obligations (CLOs) and other asset backed securities,

Valuation: Where available, valuations are based on observable market prices sourced from broker quotes and inter-dealer prices
and external vendors wha provide pricing. Otherwise, valuations are determined using industry standard discounted cash flow
analysis that calculates the fair value based on valuation inputs such as constant default rate, conditional prepayment rate, lnss
given default and yield, These inputs are determined by reference to a number of sources including proxying to observed
transactions, market indices or market research, and by assessing underlying collateral performance.

Prooaving to observed transactions, indices or research requires an assessment and comparison of the relevant securities’ underlying
attributes including collateral, tranche, vintage, underlying asset composition (historical losses, borrower characteristics and loan
attributes such as loan to value ratio and geographic concentration) and credit ratings {original and current),

Obsenvability: Where an asset backed product does not have an observable market price and the valuation is determined using a
discounted cash flow analysis, the instrument is considered unobsenable,

Covernment and Covernment sponsored dabt
Description: Government bonds, supra sovereign bonds and agency bands,

Valuation: Liquid bonds that are actively traded through an exchange or clearing house are marked to the levels observed in these
markets. Other actively traded bonds are valued using observable market prices sourced fram broker quotes, inter-dealer prices or
other reliable pricing sources.

Obsenvability: Observability assessment is performed with reference to bond market trading data. Bonds are assessed at Level 1 if
they are traded in active market with a quoted price in line with requirements of IFRS 13, Unobservable bonds prices are generally
determined by reference to bond yields for actively traded bonds from the same (or a similar) issuer,

Frivate equily investmenis
Description: Includes investments in equity holdings in operating companies not quoted on a public exchange.
Valuation; Private equity investments are valued in accordance with the ‘International Private Equity and Venture Capital Valuation

Cuidefines’ which require the use of a number of individual pricing benchmarks such as the prices of recent transactions in the
sarme or similar entities, discounted cash flow analysis and comparison with the earnings or revenue multiples of listed companies.
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While the valuation of unquoted equity instruments Is subjective by nature, the relevant methadelogies are commonly applied by
other market participants and have been consistently applied over time.

Observability: Inputs are considered observable if there is active trading in a liquid market of products with significant sensitivity to
the inputs. Unobservable inputs include earnings or revenue estimates, multiples of comparative companies, marketability
discounts and discount rates.

lssued debt
Description: Debt notes issued by Barclays,
Vaoluation: 1ssued debt is valued using discounted cash flow techniques incorporating various inputs observed for each instriment.

Observabifity: Barclays issued notes are generally observable. Structured notes are debt instruments containing embedded
derivatives. Where either an input to the embedded derivative or the debt instrument is deemed unobservable and significant to the
overall valuation of the note, the structured note is classified as Level 3.

Rewvarse FODLIRCINISE QRO Fere fise dgrearments

Description; Includes securities purchased under resale agreements, securities sold under repurchase agreements, and other similar
secured lending agreements, The agreements are primarily short-term in nature,

Voluation: Repurchase and reverse repurchase agreements are generally valued by discounting the expected future cash flows
using industry standard maodels that incorporate market interest rates and repurchase rates, based on the specific detalls of the
transaction,

Observabifity: Inputs are deemed observable up to liguid maturities or for consensus pricing with low pricing-range and are
determined based on the specific features of the transaction. Unobservable inputs are generally set by referencing liquid market
instruments and applying extrapolation technigues or inferred via another reasonable method.

Interest rate derivalives

Description: Derivatives linked to interest rates or inflation indices. The category includes futures, interest rate and inflation swaps,
swaptions, caps, floors, inflation options and other exatic interest rate derivatives.

Valuation: Interest rate and inflation derivatives are generally valued using curves of forward rates constructed from market data to
project and discount the expected future cash flows of trades. Instruments with optionality are valued using volatilities implied from
market inputs and use industry standard or bespoke models depending on the product type.

Observability: In general, inputs are considered observable up to liquid maturities which are determined separately for each input
and underlying. Unobservable inputs are generally set by referencing liquid market instruments and applying extrapolation
technigues or inferred via another reasonable method.

Equity derivafives

Description: Exchange traded or OTC derivatives linked to equity indices and single names. The category includes vanilla and exotic
equity products,

Valuation: Equity derivatives are valued using industry standard models. Valuation inputs include stock prices, dividends, volatilities,
interest rates, equity repurchase curves and, for multi-asset products, correlations.

Observability: In general, valuation inputs are abservable up to liquid maturities which are determined separately for each input and
underlying. Unobservable inputs are set by referencing liguid market instruments and applying extrapolation techniques or inferred
via another reasonable method.

Foreign exchonge derivatives

Description: Dervatives linked to the foreign exchange (FX) market. The category includes FX forward contracts, FX swaps and FX
options, The majority are traded as over the counter (OTC) derivatives.

Valuation: FX derivatives are valued using industry standard and bespoke madels depending on the product type. Valuation inputs
include FX rates, interest rates, Fx volatilities, interest rate volatilities, FX interest rate correlations and others as appropriate,

Observabifity: FX correlations, forwards and volatilities are generally observable up to liquid maturities which are determined
separately for each input and underlying,

Unobservable inputs are set by referencing liguid market instrurnents and applying extrapolation techniques, or inferred via another
reasonable method.
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Cracil derivatives

Deseription: Derivatives linked to the credit spread of a referenced entity, index or basket of referenced entities or a pool of
referenced assets (e.g. a securitised product). The category includes single name and index credit default swaps (CDS) and total
return swaps (TRS).

Valuation: Credit derivatives are valued on industry standard models using curves of credit spreads as the principal input. Credit
spreads are observed directly from braker data, third party vendors or priced to proxies.

Observability: Credit derivative contracts referencing entities that are actively traded are generally considered observable. Other
valuation inputs are considered observable if products with significant sensitivity to the inputs are actively traded in a liquid market.
Unobservable valuation inputs are generally determined with reference to recent benchmark fransactions or inferred from
abservable trades of the same issuer or similar entities.

Assets and liabilities transferred between levels

Dwring the vear ended 31 December 2025, there were £33,5bn assets and £(9.8)bn liabilities transferred from Level 2 to Level 1 for
the Barclays Bank Group (year ended 31 December 20:24: there were no material transfers). Additionally, there were £0.7bn assets
and £(2.8)bn liabilities transferred from Level 2 to Leved 3 (vear ended 31 Decemnber 2024: there were no material transfers). These
transfers reflect enhancement to the Bank's levelling palicy, including the use of additional data in the active market assessment of
Level 1 government bonds and updated assessments of unobservable market parameters for government bonds and issued debt;
resulting in an increase in Level 3 balances.

Far Barclays Bank PLC, the impact of enhancement were £24.9bn assets and £(1.9)bn liabilities transferred from level 2 to level 1
and £0.5br assets and £(2.6)bn liabdlities transferred from level 2 1o level 3 (year ended 31 December 2024: there were no material
transfers).

Level 3 movement analysis
The following table summarises the movements in the Level 3 balances during the year. Transfers have been reflected as if they had
taken place at the beginning of the yvear.

Asset and li@ability transfers between Level 2 and Level 3 are primarily due to i) an increase or decrease in observable market activity
related to an input or i) a change in the significance of the unobservable input, with assets and liabilities classified as Level 3 if an
unabservable input is deemed significant.

Analysis of movements in Level 3 assets and liakllities
Total gains and
(losses) in the Total oains
periad recor Py :I.-'.nri
Irl"l.f o {losses)in
Asat 1 statement the petiad Transfers
lanuary T r;u_'l:."-._'i Oihar  rec ognised As at 31
2025 Purchases Sales  lssues Settlements income®  income inQC| In Caat Do 2025
Barclays Bank Group Erm fm Em Em Em Em Err Em Em Em Erm
Trading portiolo assets 10,115 5810 (4,157) — {1.554) 151 — — 382 {400) 10,347
Financial assets at fair value
through the s i 595 2705 (1,156) — (1.232) 14 (22) — 549 {173) 6,186
Financial assets at fair value
through ather comprehensive 3674 B95 {591) — (1.030) 4 {2) — 1% —_ 3,068
Mg
Inwestrment property 9 34 — — — — — — — — 43
Trading portfolio liabilities {395) (55) 25 - 352 2 = - (28} 12 (87)
Financlal kabillties designated at g 544y = 39 (503) 1.020 43 =2 — (2054 753 (4.853)
fair value
Net derivatiee financial
instrurments’ (1.108) (447} 221 = — {44} 1 - 3 19 {1.355)
Tatal 15045 8947 (5629) (503) (2.444) 170 (23) = (2420} 211 13349
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Analysis of movements in Level 3 assets and liakilities

Tatal gains and
{lasses}in the

2 Total gains
period recognised and
in the Incarme {lasses) in
Agat ] statement the period Transfers
|anwary Trading  Other recognised As at 11 Dec
2024 Purchases Sales [|ssues Settlements Income’  Income In QC3 In Qut 2024
Barclays Bank Group Em Em Em L Lim £m Em im E Em ki
Trading partialio assets 6,500 5848 (1LE17) - {BES) {9 = i 775 (326) 10,115
Financial assets at fair value
through the income statement 2368 4340 {1.524) g 1382) T 6 = e (73) 5991
Financial assets at far value
thraugh ather comprehensive i ERET {43) — — 3 r — —  {200) 3674
Income
[westment property 2 k| ¥4 — — — — - — — G
Trading portiolio liabilities [368) [26) 0 £ - ] — — {15 1 {395}
Financial Eabilities designated at
,:.f : Wes ceslgnated - 21 {403) — (1,147} 143 (T4 — — (89 350 i3.241)
Met derbvative financial
iFstruments’ (113 (571) 7 - (1% (66) — — 163 am (1.108)
Tatal 9,961 10507 {3.373) (1,147} {1,315) {153) 78 — 37 253 15,045
Nates

1 The devivative financial instruments are representod on & net basis, On a gross basis, dervative financial assets are £1,710m (2024: £2,073m) and derivative
financial liabdities arc £{3,065)m (2024: £(3,181)m).

2 Trading Income represents gains and losses on Level 3 financial instruments which in the majerity are offset by losses and gains on financial instruments
disc losed inLewel 2.
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Analysis of movements in Level 3 assets and Habilities

Tatal gains and

(losses) in the Tatal gains
period recagnised and
In the income {losses) in
A at statement the period Transfers
laruary Trading Cither recagnised A5 ar3)
2025 Purchases  Sales Issues Settdements income’ Income in 0Ll in  Ouw Dec 2025
Barelays Banmk FLC im Em Em Em Em im Em im Em Emi Erm
Trading portiolio assets B.863 5,047 (3.375) - {1,539) 185 - - 235 (240) 9,176
Financial assets at fair
value through the income 4,997 1,809 (B79) — {1,053) 41 13 —_ 59 (174) 4813
statement
Fair value through other
comprehensive inoome 3.674 B35 (591} = {1.030) A (2) o 118 — 3,068
Investment property — 34 — _— _ —- — = — — 34
Trading portfolio habilities  (382) (32) 17 — 352 (1) —_ — (1) 1 (36)
Financial habilities
designated at fai vab (3.222) - 29 (490) 1020 a2 - — (2.769) 733 {4,657}
Net derivative financial
iy 3 (1,071} {479} 137 14 1 — 1 " {1.386)
Taotal 12,859 7274 (4.662) (490) {2,250) 285 12 — (2357) 3 1m2

Analysls of movements In Level 3 assets and Habilities

Total gains and
{losses) in the

2 Total gains
period recognised

and
In the kncame (hosses) in
As a1 statement the periad “'1". s'fE”‘.
[anaary Trading Orher  recognised As b 31
024 Purchases Sales issues Settlements income®  income i OCE I Ot Dec 20724
Barclays Bank PLLC Em Em Em £m Em Em fm Em Em Em Em
Trading portfolio assets 5616 4856 (1,286) — (839) {5} — —  bBB9 (14B) 8863
Firsanczal assets at fair value
through the income
statemend 4,750 15977 (1.379) _ (477} n 8 — 150 (74) 4947
Fair value through aother
camprehensive income Fr] 1116 (42} — — 3 22 — L] 3674
Insesiment property 2 — (2} - - - i d— i — -
Trading portfolio liabilitics (367) {18} 20 — Ly 12} o — {3 — (332)
Financial kabilitics designated
at Tair value (1,148) {40%) — {1,128) 143 (74) — — (891} 285 (3.223)
Mea derivative financial
instrurmenits’ [1.277) (36T} (9) = 58 (52} i =  MBE 530 (1.071)
Total 8,361 8555 (2,608) (1,128) (1115} {129} 51 — g% 393 12,859
Notes

1 The derivative financial instruments are represented on a net basis. On a gross basis, dervative financial assets are £1,369m ( 2024: £1,925m) and
derivative financial kabilities are £(2,755)m {2024: £(2,996)m).

 Trading income ropresents Gains and losses on Level 3 financial instruments which in the magonity arc offset by kosses and gains on financial
instruments disclosed in Level 2.
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Unrealised gains and losses on Level 3 assets and liabilities
The following tables disclose the unrealised gains and Iosses recognised in the year arising on Level 3 assets and liabilities
held at year end.

Unrealised gains and {losses) recogniied during the period on Level 3 assets and liahilities beld at year end

2025 2024
QOther Other
Income Atatenment O Incame STatement CarpE
Trading CHher hemsive Trading b hensive
income' income income Total  income’ incaome income Tatal
Barclays Bank Group Em £Em Em £m Em £m £m Em
Trading portfolio assets EL — — 36 {9 — - (%
Financial assets at fair value through the inconme
Ctrirs 4 13 (23} — {10} - 55 — 55
Financial assets at fair value through other
comprehensive income ’ 4 (n = 3 3 22 - 5
Investment property — — — — — — — —
Trading portfolia liabilities i — — 1 {7 — — {7
Firancial labilitics degignated at fair value 43 = = 43 {77 —~ = 77
Met derivative financial instruments {44) 1 — {43) (58] — — {58)
Total 53 (23} — 30 {148) I’ — (71}
Mote

I Trading income represents gains and losses on Level 3 financial instruments which in the majority are offset by losses and gains on financial
indtruments disclosed in Level 2,

Unrealised gains and {losses) recognised during the peried on Level 3 assets and liabilides held ar year end

2025 2024
Othar Gther
Income staternen compre- Inceme statemant campre-
Trading e bl Trading ther  henthoe
income’  income  Income Tetal incoma'  income  income Tatal
Barclavs Bank PLC Emi im Em Em £m Em m Em
Trading portiolia assets 69 - - 69 {5 = = (3}
Financial assets at falr value through the income
i g 4z 13 - 55 1 28 - L]
Fimancial assots at fair value through other 4 1) = 3 3 73 1 5
comprehensive income
Irvestment praperty - -_ — -_— -— — -— -_
Trading portfolio labilities [F4] — — {2) [12) — - {12)
Financial habilities designated at fair valwe 43 — — 43 (77 — - i ]
Net derivative finangial instruments’ 14 _— — 14 {45) — -_ {45}
Total 170 12 — 182 {125) 50 — [75)
Wate

I Trading imcome represents gains and losses. on Level 3 financial instruments which in the majosity are offset by losses and gains on financial
Instruments disclosed in Level 2,
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Significant unobservable inputs
The following table discloses the valuation techniques and significant unobservable inputs for materlal products recognised
at fair value and classified as Level 3 along with the range of values used for those significant unobservable inputs:

2025 2024
Tignlficant unabservable Range Range
Yaluation technique(s) inputs Min Max Kin Max Linita”
Derivative financial
instruments*
Interest rate derivatives Discounted cash flows Inflation forwards nim* n/m* 3 3 %
Credit spread £ 2070 14 1972 bps
Yield — 5 — 12 %
Crption model Interest rate volatdity 29 152 19 175 bpsvaol
FX - IR, correlation {36) i i36) El %
IR = IR, correlation 35 98 i3 L %
IR - Inflation correlation 10 o 10 10 %
Inflation - Inflation
correlation 5 5 5 5 %
Equity derivatives Orption model Equity wolatility 1 i) 1 133 %
Equity - equity correlation 15 100 40 100 %
Discounted cash flow Discount margin (190} 350 (215) s bps
Mon-derivative financial
instruments
Loans Discounted cash flows Loan spread 30 942 35 908 bis
Credst spread 194 420 194 1,011 baps
Discount marngin 780 1,170 230 345 bps
fiedd 5 8 2 18 %
Camparable pricing Comparable price — 186 — 240 points
Private Equity investments.  EBITDA multiple EBITDA multiple ] 17 - —  Multiple
Asset backed secunties Comparable pricing Comparable price = 530 - 125 points
Discounted cash flows Discount margin nimt n/m?* {137} {25) bos
Option Mode Equity volatility n/m* n/m* 15 32 %
Corporate debt Comparable pricing Comparable price — 239 - 2322 points
Convermment and
Covernment sponsored
debt Comparabie pricing Comparable price - 23 - 123 paints
Issued debt Discounted cash flows Credit spread a0 120 50 198 bps
Option madel Equity volatility 1 a5 1 1M1 %
Interest rate volatility Er 178 1% 21 bps wal
Reverse repurchase and
repurchase agreements Discounted cash flows Repo spread 100 148 14 186 bps
Hotes

1 Arange has not been provided for Met Asset Valee as there would be a wide range reflecting the diverse nature of the pasitions.
2 The units used to disclose ranges for significant unebservable inputs are percentages, paints and basis points. Points are a percentage of par; for
exarmphy, 1K points equals 100% of par, A badis poant equals 1/100th of 196 for examphe, 150 basis points equals 1.5%.
i Cortain derpvative instruments are classified as Level 3 due to a significant unobservable credit spread input into the caloulation of the Credit
WValuation Adjustment for the instruments.
4 Non-material Level 3 balances for these unabierable inguts.

The following section describes the significant unobservable inputs identified in the table above, and the sensitivity of fair
value measurement of the instruments categorised as Level 3 assets or liabilities to increases in significant unobservable
inputs, Where sensitivities are described, the inverse relationship will also generally apply.

Where reliable interrelationships can be identified between significant unobservable inputs used in fair value measurement, a
description of those interrelationships is included below.,

Farwargs

A price or rate that is applicable to a financial transaction that will take place in the future.

In general, a significant increase in a forward in isolation will result in a fair value increase for the contracted receaiver of the
underlying (currency, bond, commadity, ete.), but the sensitivity is dependent on the specific terms of the instrument.
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Credhl sprood

Credit spreads typically represent the difference in vield between an instrument and a benchmark security or reference rate.
Credit spreads reflect the additional yield that a market participant demands for taking on exposure to the credit risk of an
instrument and forms part of the yvield used in a discounted cash flow calculation,

In general, a significant increase in credit spread in isolation will result in a fair value decrease for a cash asset.

For a derfvative instrument, a significant increase in credit spread in isolation can result in a fair value increase or decrease
depending on the specific terms of the instrument.

Verlatility

Waolatility is a measure of the varability or uncertainty in return for a given derivative underlying. It is an estimate of how
much a particular underlying instrument input or index will change in value aver time. In general, volatilities are implied from
observed option prices. For unobservable aptions the implied volatility may reflect additional assumptions about the nature
of the underlying risk, and the strike/maturity profile of a specific contract.

In general, a significant increase in valatility in isolation will result in a fair value increase for the holder of a simple option,
but the sensitivity is dependent on the specific terms of the instrument.

There may be interrelationships between unobservable volatilities and other unobservable inputs (e.q. when equity prices
fall, implied equity volatilities generally rise) but these are generally specific to individual markets and may vary over tirme.

Correliaiion

Correlation is a measure of the relationship between the movements of two variables, Correlation can be a significant input
into valuation of derivative contracts with mare than one underlying instrument, Credit correlation generally refers to the
correlation between default processes for the separate names that make up the reference pool of a collateralised debt
obligation {CD0) structure.

A stgnificant increase in correlation in isolation can result in a fair value increase or decrease depending on the specific terms
of the instrument.

scaunt Margin

Discount margin répresents the additional vield aver a benchmark rate that market participants require to compensate for
credit risk, liquidity risk, and other factors associated with the instrument. Commonly used in discounted cash flow
valuations

In general, a sigrificant increase in discount margin in isolation will result in a fair value decrease for the instrument, as
higher required returns reduce present value. The sensitivity depends on the specific terms of the instrument.

Repo Spread
Repo spread refers to the difference between the repurchase agreement rate and a benchimark funding rate. It reflacts
market conditions, counterparty credit risk, and liquidity premiums that influence the cost of financing through repos.

In general, a significant increase in repo spread in isolation will result in a fair value decrease for the instrument, as higher
financing costs reduce its attractivenass. The sensitivity is dependent on the specific contractual terms,

Comparabile price

Comparable instrument prices are used in valuation by calculating an implied yield {or spread over a liquid benchmark) from
the price of a comparable observable instrument, then adjusting that yield (or spread) to account for relevant differences
such as maturity or credit quality. Alternatively, a price-to-price basis can be assumed between the comparable and
unobservable instruments in order to establish a value.

Loans include a portfolio of lbans extended to clients within the Barclays Bank Group's leveraged finance business.
Leveraged finance loans are originated where Barclays Bank Group provides financing commitments to clients to facilitate
strategic transactions such as leverage buyouts and acquisitions. The sensitivity of the portfolio to unobservable inputs is
judgrmental reflecting their fliguid nature and the significance of unobservable price inputs to the valuation.

In general, a significant increase in comparable price in isolation will result in an increase in the price of the unobservable
instrurnent, For derivatives, a change in the comparable price in isolation can result in a fair value Increase ar decrease
depending on the specific terms of the instrument.

Lewan spreadd
Loan spreads typically represent the difference in yield between an instrument and a benchmark security or reference rate.

Loan spreads typically reflect credit quality, the level of comparable assets such as gilts and other factors, and form part of
the yield used in a discounted cash flow calculation,

In general, a significant increase in loan spreads in isolation will result in a fair value decrease for a loan.
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Sensithity Analsis
Sensitivity analysis s performed on products with significant unobservable inputs (Level 3) to generate a range of
reasonably possible alternative valuations, The sensitivity methodologies applied take account of the nature of the valuation
techniques used, as well as the availability and reliability of observable proxy and historical data and the impact of using
alternative models,

Sensitivities are calculated on a monthly basis, The calculation is based on range or spread data of a reliable reference source
or a scenario based on relevant market analysis alongside the impact of using alternative models, Sensitivities are calculated
without reflecting the impact of any diversification in the portfolio,

Sensitivity analysis of valuations using unabservable inputs (relates to Level 3 portfalios)

025 2024
Favourable changes Unfavaurable changes Favaurable ehanges Unfavaurable changes
ImEame Imcame Incorms income

staternent Equity  statament Equity  statement Equity  statement Equity

Barclays Bank Group Em Em Em Em Im Em Tm Erm

Loans 201 3 (297} 137) a7 43 (743 (43}

Corparate debt BE - {68) - B — {56) —

Asset backed securities 51 & {43) {6) 57 4 {40) {4)
Covernement and Covernment

sponsored debt 45 — (41) — 47 - {586) —

Private equity investrments 37 — (37) — 28 - (28) —

Interest rate derivatives 109 - (134) - 98 = @12 -

Equity derivatives 136 - (336) - 199 - {269) —

Other products' 105 N2 {104) {89) 91 — {104} —

Tatal 972 335 {1,060} {132) 1184 47 (1.507) {47}

Hote

1 Other products include issued debt, reverse repurchase and repurchase agreements, certificate of deposits, funds and fund-linked products,
equity cash products, credit derivativies and foreign exchange derivathees,

The effect of stressing unobservable inputs to a range of reasonably possible alternatives, alongside considering the impact
of using alternative models, would be to increase fair values by up to £1,311m (2024: £1,231m) or to decrease fair values by
up to £1,192m (2024: £1,554m) with substantially all the potential effect impacting profit and loss. Unfavourable changes
shown i the table above are partly provided for through the capital and prudential valuation adjustrent framework

Fair value adjustments
Key balance sheet valuation adjustments are quantified below:

2025 2024
Barclays Bark Sroup Em Em
Exit price adjustments derived from market bid-offer spreads (618) (529)
Uncoflateralised derivative furding 62 19
Derivative credit valuation adjustments {155) (184)
Derivative dehit valuation adjustments 118 108

Exit price adiustments derived from market bid-offer spreads

Barclays Bank Group uses mid-market pricing where it is a market maker and has the ability to transact at, or better than,
mid-price (which is the case for certain equity, bond and vanilla desivative markets). For other financial assets and liabilities,
bid-offer adjustments are recorded to reflect the exit level for the expected close out strategy, The methodology for
determining the bid-offer adjustment for a derivative portfolio involves calculating the net risk exposure by offsetting long
and short positions by strike amd term in accordance with the risk management and hedging strategy.

Bid-offer levels are generally derived from market quotes such as broker data, Less liquid instruments may not have a
diractly observable bid-offer level. In such instances, an exit price adjustment may be derived from an observable bid-offer
level for a comparable liguid instrument, or determined by calibrating to derivative prices, or by scenario or historical
analysis.

Exit price adjustments derived from market bid-offer spreads have increased by £89m.

Discounting approoches for dervative instruments

Collatergiised

In line with market practice, the methodology for discounting collateralised derivatives takes inta account the nature and
currency of the collateral that can be pasted within the relevant credit support annex {CSA). The CSA aware discounting
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approach recognises the ‘cheapest to deliver’ option that reflects the ability of the party posting collateral to change the
currency of the collateral,

Uncolfateralised

A fair value adjustment of £62m is applied to account for the impact of incorperating the cost/benefit of funding into the
valuation of uncollateralised and partially collateralised derivative portfolios and collateralised derivatives where the terms of
the agreement do not allow the rehypothecation of collateral received. The derivative funding adjustment has moved by
£43m.

Derivative credit and debit valuation adiustments

Derivative credit valuation adjustments and derivative debit valuation adjustments are incorporated into derivative
valuations to reflect the impact on fair value of counterparty credit risk and Barclays Bank Group’s own credit quality
respectively. These adjustments are calculated for uncollateralised and partially collateralised derivatives across all asset
classes. Derivative credit valuation adjustments and derivative debit valuation adjustrents are caleulated using estimates of
exposure at default, probability of default and recovery rates, at a counterparty level. Counterparties include (but are not
limited to) corporates, Sovereigns and Sovereign agencies and Supranationals.

Exposure at default is generally estimated through the simulation of underlying risk factors through approximating with a
miare vanilla structure, or by using current or scenario-based mark to market as an estimate of future exposure.

Probability of default and recaovery rate information is generally sourced from the credit default swap (CDS) markets, Where
this infarmation is not available, or considered unreliable, alternative approaches are taken based on mapping internal
counterparty ratings onto historical or market-based default and recovery information.

Derivative credit valuation adjustments decreased by £29m, Derivative debit valuation adjustments increased by £(11)m,

Correlation between counterparty credit and underlying derivative risk factors, termed “wrong-way.' or ‘right-way’ risk, is not
systematically incorporated into the derivative credit valuation adjustments calculation but is adjusted where the underlving
exposure is directly related to the counterparty,

Barclays Bank Group continues to monitor market practices and activity to ensure the approach to uncollateralised
derivative valuation remains appropriate,

Unrecognised gains as a result of the use of valuation models using unabservable inputs

The amount that is vet to be recognised in income, relating to the difference between the transaction price (the fair value at
initial recognition) and the amount that would have arisen had valuation models using unobservable inputs been used on
initial recognition, is £258m (2024: £267m) for financial instruments measured at fair value, There are additions and FX
revaluation of £54m (2024: £177m) and amartisation and releases of £63m (2024: £104m) for these instruments, For
financial instruments carried at amaortised cost, the amount that is yet to be recognised in income is £16m (2024: £17m).
There are additions of £nil (2024: Enil) and amortisation and releases of £1m (2024: £1m) for these instruments.

Third-party credit enhancements

Structured and brokered centificates of deposit issued by Barclays Bank Group are insured up to $250,000 per depositor by
the Federal Deposit Insurance Carporation (FDIC) in the United States. The FOIC is funded by fees that Barclays Bank Group
and other banks pay for deposit insurance coverage, The carrying value of these issued certificates of deposit that are
designated under the IFRS 9 fair value option includes this third-party credit enhancement, The on-balance sheet value of
these brokered certificates of deposit amounted to £4,156m (2024: £4,844m),

Comparison of carrying amounts and fair values for assets and liabilities not held at fair value

The following table shows the falr value of financial assets and liabilities measured at amortised cost on Barclays Bank
Group's and Barclays Bank PLC's balance sheet disaggregated by the fair value hierarchy and balance sheet classification
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2025 1024

Carrying Carrving

amawent  Falr value Level 1 Level 2 Level 3 amaunt Fair valus Lewel ¥ Leved 2 Level 3
Barclays Bank Group £m £m Em Ermy Em £m Em Erm fm Ermy
Financial assets
Debt securities at amortised cost 55,153 54,165 31,675 19043 3447 50,227 43400 18,307 29,509 1.584
Loans and advances at
amortised ol 150,786 152,780 7365 G7.077 7B338 144817 146369 &,79t 67,601 71977
Reverse repurchase agreemaends
and other timilar secured
lenuding 17,662 17,662 — 17,662 — 3,393 3393 — 3,393 —
Assets included in disposal
groups classified as held for sale 5801 6,065 — — 6,065 9544 9628 — 3520 6108
Financial liabilities
Depesits at amortised cost (344.751) (344.803) (215.,669) (128.205) (929} (319376) (319,135) (2033%3) (M5172) (570
Repurchase agreements and
other simdlar secured borrewing  (18,651)  (18,651) —  (18,651) — {29397 (28397 —  {28387) —_
Debt securities in isswe {57,229) {5?.1?0} —  (56,343) {SZ?} {35.803) (35,745) - {34,612) (1.133)
Subordinated liabdlities (45,239} (47.511) — (46.850) (661) (4VETFS) (43,0300 — {42085 (B41)
Leabilities included in disposal
groups classified as held for sale — — — — — (3647 (3.647) —  {3B47) —

2025 2024

Carrying Carrylng

amount Fair value Lewed 1 Level 2 Lewel 3 amount Fair valus Level 1 Lewel 2 Level 3
Barclays Bank FLC Em £m £m Em £im Em fm £ £m Ermy
Financial assets
Debt sccurities at amortsed cost 38,790 37.849 23,11 12853 1785 35519 34,783 14213 18986 1.584
Loans and advances at
amortised cost 247552 MGETS 2955 197383 46531 225052 224,768 2469  17E458 43BN
Reverse repurchase agreemends
ari ather ssmilar securod
leneding 24,974 24,974 — 24 974 -_— 5546 5546 - 5546 -
Financial liabilities
Deposits al amortised cost {385.486) (385472) (178,722) (205930) (820) (343093} (348073) (115400 (176231}  {302)
Repurchase agreements and
other simdlar secured borrowing (33.236) (33.236) —  {33.236) —  [46,196) (46.,196) —  {46,196) —_
Debt securities in ssue (35480}  (35412) —  {35412) — (129371} (12.925) - {12854) [ERN]
Subordinated Liabilities (44.735)  (47.019) — (46850) (169) (41240} (42415) — (42201} (218)

The fair value is an estimate of the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction bebween market participants at the measurerment date. As a wide range of valuation techniques are available, it
may not be appropriate to directly compare this fair value information to independent market sources or other financial
institutions. Different valuation methodologies and assumptions can have a significant impact on fair values which are basad
on unchservable inputs,

Debt Securities at amoriised cost

Debt securities at amortised cost are valued using observable market prices sourced from broker quotes, inter-dealer prices
or other reliable pricing sources. Observability assessment is performed with reference to bond market trading data. Bonds
are assessed at Level 1 i they are traded in active market with a quoted price in line with requirements of IFR5 13, Where
market data for the underlying bond is unavailable, a number of proxy /extrapolation techniques are employed to determine
the appropriate fair value. The enhancements noted in levelling policy are applicable to the government bonds reported at
amartised cost.

Loans and advances at armortised cost

The fair value of loans and advances, for the purpose of this disclosure, is derived from discounting expected cash flows ina
way that reflects the current market price or loan spreads of the borrowers. Where market data or credit information on the
underlying borrowers s umavailable, a number of proxy/extrapolation technigues are employved to determine the
appropriate discount rates,

Reverse repurchase agreements and other similar secured lending
The fair value of reverse repurchase agreements approximates carrying amounts as these balances are generally short dated
and fully collateralised.
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Deposits at amartised cost
In many cases, the fair value disclosed approximates carrying value because the instruments are short-term in nature or
have interest rates that reprice frequently, such as customer accounts and other deposits and short-termn debt securities,

The fair value for deposits with longer-term maturities, mainly time deposits, are estimated using discounted cash flows
applying either market rates or current rates for deposits of similar remaining maturities.

Repurchase agreements and other simifar secured borrowing
The fair value of repurchase agreements approximates canmying amounts as these balances are generally short dated.

Debt securities in issue

Fair values of other debt securities in issue are based on quoted prices where available or, where the instruments are shart
dated, carrylng ameunt approximates fair value.

Subordinated liabilities

Fair values for dated and undated convertible and non-convertible loan capital are based on gquoted market rates for the
issuer concerned or issuers with similar terms and conditions.

Assets & lobilities included in disposal groups classified as held for sale
The fair value for the purposes of this disclosure has been prepared in accordance with the products held for sale, and

valuation technigues used to determine the expected sales price of these assets and liabilities that will be achieved when the
disposal group is sold,
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17 Offsetting financial assets and financlal iabiiities

The Barclays Bank Group reports financial assets and financial lizbilities on a net basis on the balance sheet only if there is a
legally enforceable right to set-off the recognised amounts and there is intention to settle on a net basis, or to realise the
asset and settle the liability simultaneously, The following table shows the impact of netting arrangements on;

« Al financial assets and liabilities that are reported net on the balance sheet,

+ Al derivative financial instruments and reverse repurchase and repurchase agreernents and other similar secured lending
and borrawing agreements that are subject to enforceable master netting arrangements or similar agreements, but do not
qualify for balance sheet netting.

Barclays Bank Group Amaunts subject to enforceables netting arr angements PN
Effeets of affsetting an-balance sheet Related amaunts nat affset % -g.ll-ll'l\-:..:r: ;-r
et amaunts enfarceable
reparted an [ Balance
Gross Armaunts the balance Financial Financial Met  arrangement shest
amounis offset’ thee!  instruments  collateral’ amount % fotal®
As at 31 December 2025 tm Em Em tm £m Em Em Em
Deerivative financial assets 190878  (42.571) 248,307 (194,772) (42,576) 10959 3885 252,192
Reverse repurchase agresments
and otier similar secured
lending® 779,249  (629,905) 149,344 — (148,995} 349 918 150,262
Taotal assets 1070127 (672476) 397,651 (194,772) (191,571) 11,308 4,803 402454
Derivative fimancial labilities (278.710) 43257  (235453) 194772 28444 (12.237) (5.304) (240.757)

Repurchase agreements and
athier similar secured bmo-.w-iﬂ* (BO5,574) 629,905 {175,6659) — 175669 — 51.33?] !1??.503}
Tatal Rabilities {1.084,284) 673,162 {411.122) 194,772 204113 (12237 (7.143) (418,265)

As at 31 December 2024
Derivative financial assets 33z (47,207} 286,504 {230.260) (41.,586) 14658 5852 292356

Reverse repurchase agreements
and otber similar secured

lending” 700,005 {556,219} 143,786 —  (143.347) 435 1,398 145184
Total assets 1033716 (603,426} 4300250 (230.260) (184.933) 15097 7250 437540
Deerivative fimancial liabilities (316990} 46,040 (2729500 230,260 27660 (15,030) (6,381) {279,331
Repurchase agreements and

ather similar secured borrowing® {737.053) 556219 [1B0LE34) —  1B0.834 — {4,587) (185421}
Tatal liabilities (1056043} 602,259 (453.784) 230,260 FOBA94  (15030) (10,968) {464,752)
Notes

1. Amounts offset for dervative financial assets additionally includes cash collateral netted of £6,086m (2024: £5,126m). Amounts offset for
derivative financial kabilities additionally inchedes cash collateral metted of £5,400m {2024: £6,293m). Settlement assets and Habilities have been
offset amounting to £38.156m {2024: £25,133m).

2, Financial collateral of £42,576m (2024: £41,586m) was received in respect of derhvalive assets, inchuding £29,930rm (2024; £28953m) of cash
collatersl and £12,646m (2024: £12,633m) of non-cash collateval, Financial collateral of E28,444m (2024; £27,660m) was placed in respect of
derwative liabilities, including £23.267m {2024: £23.109m) of cash collateral and £5.177m (2024: £4,551m) of non-cash collateral. The coflateral
amounts are bmited to net balance sheet exposure so a5 to not include over-collateralisation,

3. This column includes contractual rights of set-off that are sulgect to uncertainty under the laws of thie refevant jurisdiction,

4. The balance sheet total is the sum of 'Net amounts reported on the balance sheet” that are subject to enforceable netting arrangements and
‘Amounts not subject ta enforceable netting arrangements',

5  Reverse ropurchase agroements and other similar secured londing of E150,262m {2024 £145,184m] is sphit by fair value £132 600m (2024;
E141, 79 1m) and amortised cost E17.662m (2024 £3,393m). Repurchase agreements and other similar secured borrowing of £177,508m (2024
E185421m} is split by fair value £158,857m {2024: £156,024m) and amortised cost EVB65Tm (3024: £29,357m).

These offsetting collateral arrangements and other credit risk mitigation strategies used by the Barclays Bank Group are
further explained in the Credit risk management section.
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Barclays Bank PLC Amounts subject to enforceable netting arrangements

Amaunts nat
subject ta
ounts enfore

Effects of oMfsetting on-balance sheat Related amounts not offset

Mot am

reparted on netting
Gross  Ameunts  the balance Financial  Fimancial Met  arramgement Batance
AMANES affset sheet Instruments collateral® Armount st sheat toral!
A at 31 December 2025 Eifi Em Em Eim Lim Em Em £
Devtvative lmancial assets 247,798 (26305) 221,493 {175132) (32.492) 13.869 3444 224937
Reverse repurchase agreerments and
ather similar secured lending” 831,770 (606836) 224,934 —_ {221.’93!} - 430 225364
Total assets 1,079.568  (633,141) Adb 427 (175,132} (257.426) 13.869 3874 450,201
Derivative financial labilities (232.273) 26,398 (205.875) 175132 21.182 (%.561) {4.586) (210461)
Repurchase agreements and other
similar secured borrowing® {B89.262) A0GH36 (282.426) = IH2AI6 - (382)  (282.E0E)
Total Habilities (1,121.535) 6333234 {488.301) 175,132 303,608 (9.561) {4.968)  (493.269)
As at 31 December 2024 Em Em Em Em Em Em £m Em
Derivatrve lnancial assets 284,547 (29.080) 255467 {207,000)  (21,199) 17,168 5020 60,487
Reverse repurchase agreemends and
ather similar secured londing® FE3A437  (554,064) 199,373 —  {199,373) ~- 942 20315
Total assets 1.037.984  (S83.144) 454 840 (207100} {230,572} 17.168 5.962 450,802
Derivative fimancial abilities (271,082) 28,368 [242.724) 207100 22560 (13.064) (5.6593) (M4B417)
Repurchase agreements and ather
similar secured barrowing® (B22.448) 554064 [268.384) —  Z6E3EB4 — (3.774)  (272.158)
Total liabilities (1,093,540 582432 {511,108) 207,100 290944  (13.064) (9467)  (520.575)
Nates

1, Amounts offset for dervative financial assets additionally includes cash collateral netted of £3.82%m (2024: £3,6E5m), Amounts affsel for
dervative financial Rabilities addibonally inchedes cash collateral netted of £3,736m {2024: £4.397m). Settlement assets and labilties have been
offset amounting to £16.918m {2024: £15,355m).

2. Financial collateral of £32.492m (2024: £31,199m) was received in respect of derivative assets, inchuding £21,605m (2024: £20,218m) of cash
collateral and £10,587m {2024: £10.581m) of non-cash collateral. Financial collateral of £21,182m (2024 £22,560m) was placed in respect of
dervative liabilities, including E17.915m {2024: £18.871m) of cash collateral and £3.267m {2024: £3,689m) of non-cash collateral. The collateral
amounts are imited to net balance sheet exposure so as to not include over-collateralisation,

3. This cobumn includes contractuad rights of set-off that are subject to uncertainty under the laws of the relevant jurisdiction.

4. The balance sheet total is the sum of 'Net amounts reported on the balance sheet” that are subgect to enforceable netting arrangements and
“Amounts not subject to enforceabde netting arangements',

5 Rewerse Repurchase agreerments and other similar secured lending of £225364m (2024: £200,315m) i split by fair value £200,390m (2024;
E194,755m} and amortised cost £24,574m (2024: £5.546m). Repurchase agreemnents and other similar secured borrowing of £282,808m (2024
E272,158m) is split by fair value £249,572m {2024: £225,962m) and amortised cost £33.236m (2024: £46,196m),
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18 Property, plant and equipment

Accounting for property, plant and equipment
Property, plant and equipment is stated at cost, which includes direct and incremental acquisition costs less accumulated

depreciation and provisions for impairment, if required. Subsequent costs are capitalised if these result in enhancement of
the asset.

Depreciation is provided on the depreciable amount of items of property, plant and equipment on a straight-line basis over
their estimated useful economic lives. Depreciation rates, methods and the residual values underlying the calculation of

depreciation of items of property, plant and equipment are kept under review to take account of any change in
cireurmstances including consideration on future Climate and Sustainability investments.

The Barclays Bank Croup and Barclays Bank PLC use the following annual rates in calculating depreciation:

Annual rates In caleulsting depreciation Depreciation rate

Frechold land Mot depreciated

Frechold buildings 2%:-3. 3%

Leaschold property Ower the remaining life of the lease
Costs of adaptation of frechold and leaschold property 6%-10%

Equipment installed in freehvold and beaschold property 6%-10%

Computers and simdlar equiprment 1F-33%

Fixtures and fittings and ather cquipment @b~ 20%

Costs of adaptation and installed equipment are depreciated over the shorter of the life of the lease or the depreciation rates
noted in the table above,

Investment property

The Barclays Bank Croup and Barclays Bank PLC initially recognises investment property at cost, and subsequently at fair
value at each balance sheet date, reflecting market conditions at the reporting date. Gains and losses on remeasurerment are
included in the income statement.
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Barclays Bank Croup

|vestmant Right of wse
property Praperty Equipment assets! Total
[ ¥l Em Em Em £
Cost
As at 1 January 2025 9 1,624 938 1,043 3,614
Additions 33 59 84 99 275
Disposals® - (5) (20) {35) {60)
Exchange and other movements? 1 {98) {58) 21 {134)
As at 31 December 2025 43 1,580 944 1,128 3.695
Accumulated depreciation and impairment
As at 1 January 2025 — (B13) (725) (530} {2.068)
Depeeciation charge! — {43) {72) {47) {162)
Impairment charge® - (2) (6) (8)
Disposals? — 5 20 29 54
Exchange and other movements’ — 44 41 7 92
As at 31 December 2025 — {RO9) {736) {547) {2,092)
Net baok value 43 771 208 581 1.603
Cost
As at 1 January 2024 ? 1,540 942 03 3,287
Additions ] 0 58 12 144
Disposals® 2} i14) (47} {9} 72}
Exchange and other moverments — 2B (15) 237 250
As at 31 December 2024 9 1,624 938 1,043 3614
Accumulated depreciation and irmpairment
As at 1 January 2024 — {778) {690) (557} {2025}
Depreciation charge’ — (42) (73} (51} (166}
Impairment charge* - —_ — 1] 1]
Disposals® - 14 40 9 63
Exchange and other movements —_ 17 {2 &9 B0
As at 31 December 2024 - {813) {725) (530) {2,068}
Net book value 9 B11 213 513 1,546
Naoities

1 Right of use (ROU) asset balances relate to Property Leases accaunted inaccordance with IFRS 16 Refor to Note 19 for further details
2 Disposals pertadn to fully depreciated assets which are not in use

1  Exchange and other movermnenits in Right of use (ROU) asset balances include modification related o a lease extension by =91 years.
4

Depreciation and impairment charge i part of Infrastructure, administration and general expenses shown under Nole 7
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Barclays Bank PLC

|rvwestmant Right of use
property Property Equipment ansets’ Tatal
Em Em £m Em £
Cast
Asat 1 January 2025 — 114 156 360 a76
Additions 33 19 13 4 69
Disposals’ — b () {10 {18)
Exchange and ather movemenits 1 {1} {4) 39 35
As at 31 December 2025 4 74 163 393 fib4
Accumulated depreciation and impairment
As at 1 January 2025 - (34) [115) {302) {451)
Depreciation charge® — (4} {14} {12} {30}
Impadment charge® - - = — =
Dispasals® - 3 2 B 13
Exchange and ather movements — 1 3 {1 3
As at 31 December 2025 — (24) (124} (307} (465)
Net boak value 34 40 EL] Bi 199
Cost
As at 1 |anuary 2024 2 62 150 3504 hes
Additions _ 9 12 10 £ |
Dispasals’ (2} L] 16} {7 (25}
Exchange and other movements — (1) — 3 2
As at 31 December 2024 — 60 156 360 576
Accumulated depreciation and impairment
Asat 1 January 2024 — {42} {103) (306) (451}
Depreciation charge® - {3) {15} (13 (31}
Impadrment charge® - - - — -
Disposals’ - 10 B 7 13
Exchange and other movements — 1 {3) 10 8
As at 31 December 2024 - {34) {115) (302) {451)
Net boak value — 26 41 58 125
Hates

1 Right of use {ROU) asset balances relate to Property Leases accounted inaccordance with IFRS 16 Refer to Note 19 for further details
I Disposals pertain to fully depreciated assets which are ot in use

3 Exchange and other movements in Right of use (ROU) asset balances include madification eelated o a lease extension by =31 years
4 Depreciation and impalsment charge is part of Infrastructure. administration and general cxpenses shown under Mote 7

Property rentals of £7m (2024: £8m) have been included in other income within the Barclays Bank Group.

The fair value of investment property is determined by reference to current market prices for similar properties. adjusted as
necessary for condition and location, or by reference to recent transactions updated to reflect current economic conditions,
Discounted cash flow techniques may be employed to calculate fair value where there have been no recent transactions,
using current external market inputs such as market rents and interest rates. Valuations are carried out by management
with the support of appropriately qualified independent valuers.

19 Leases

Accounting for leases

When the Barclays Bank Group or Barclays Bank PLC are the lessee, they are required to recognise both:

+ 2 lease liability, measured at the present value of remaining cash flows on the lease

+ a right of use (ROWU) asset, measured at the amount of the initial measurement of the lease liability, plus any lease
payments made prior to commencement date, initial direct costs. and estimated costs of restoring the underlying asset to
the condition required by the lease, less any lease incentives received.

Subsequently the lease liability will increase for the accrual of interest, resulting in a constant rate of return throughout the
life of the lease, and reduce when payments are made. The right of use asset will amortise to the income statement over the
life of the lease.

On the balance sheet, the ROU assets are included within property, plant and equipment and the lease liabilities are included
within other liabilities.
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The Barclays Bank Group and Barclays Bank PLC apply the recognition exemption in IFRS 16 for leases with a term not
exceeding 12 manths. For these leases the lease payments are recognised as an expense on a straight line basis over the
lease terrn unless another systematic basis is more appropriate.

When the Barclays Bank Group or Barclays Bank PLC are the lessor, the lease must be classified as either a finance lease or
an operating lease. A finance lease is a lease which confers substantially all the risks and rewards of the leased assets on the
lessee. An operating lease is a lease where substantially all of the risks and rewards of the leased asset remain with the
lessor.

As lessors
The Barclays Bank Group and Barclays Bank PLC do not have any material operating and finance leases as lessors.

As lessees

The Barclays Bank Group and Barclays Bank PLC lease various offices, branches and other premises under non-cancellable
lease arrangements to meet their operational business requirements. In some instances, the Barclays Bank Group or Barclays
Bank PLC will sublease property to third parties when it is no longer needed to meet business requirements. Currently, the
Barclays Bank Group and Barclays Bank PLC do not have any material subleasing arrangements.

ROU asset balances relate to property leases only, Refer to Note 18 for the carrying amount of ROU assets,

The Barclays Bank Group and Barclays Bank PLC have not recognised any expenses related to short term leases during the
current and previous year.

Lease liabilities Barclays Bank Group
25 2024
Em Em
As at 1 January 542 Z2EO
Interest expense 29 29
M leases 98 1
Disposals (8) —
Cash payments {69) {73)
Exchange and other movements' 30 795
As at 31 December (see Note 21) 622 L )
Lease liabillties Barclays Bank FLL
2025 2024
Em Erm
As at 1 |January 62 51
INErest expense 3 3
New beases 4 10
Disposals {2y —
Cash payments {14} {14}
Exchange and ather mevements 39 12
As at 31 December (see Note 21) 92 62
Hote

1 Exchange and ather movernents in 2024 include modification related to a lease extended by =91 years.
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The table below sets aut a maturity analysis of undiscounted lease liabilities, showing the lease payments after the reporting
date.

Undiscounted lease labilities maturity analysis Barclays Bank Group
1025 2024
£m Em
Mot more than one year T0 Fuil
Oine e two years 73 B
Tweer to three years 61 &l
Three to four years 59 45
Four to five years 49 40
Fiveg 1o ter years 198 130
Greater than ten years 3315 3.550
Taotal undiscounted lease liabilities as at 31 December 3,815 3.963

In 2024, Barclays had a lease modification for property "Mew Yark, 745 7th Avenue” wherein there was an extension of lease
terrm by =91 years.

Undiscounted lease labilithes maturity analysis Barclays Bank PLC
NS 2024
tm Em
Mot more than one year 14 15
O 10 two years 14 13
Twao to theee years 13 11
Thiee to four years 12 7
Four to five years 1n 4
Five 1oy ten years 43 20
Creater than ten years 5 5
Tatal undiscounted lease liabilities as at 31 December 112 75

In addition to the cash flows identified above, the Barclays Bank Group and Barclays Bank PLC are exposed to:

+ Variable lease payments; This variability will typically arise from either inflation index instruments or market-based pricing
adjustments,

Currently, Barclays Bank Group has 37 (2024: 38) leases out of the total 97 (2024: 103) leases with variable payment
terms. Of the gross cash flows identified above, £3,746m (2024: £3.855m) is attributable to leases with some degree of
payrment variability.

Currently, Barclays Bank PLC has 18 (2024: 19) leases out of the total 39 (2024: 43) leases with variable payment terms.
Of the gross cash flows identified above, £103m (2024; £51m) is attributable to leases with some degree of payment
variability,

+ Extension and termination options: The table above represents the Barclays Bank Group's and the Barclays Bank FLC's
hest estimate of future cash outflows for leases, inclieding assumptions regarding the exercising of contractual extension
and termination options. The above gross cash flows include adjustments of Wil (2024: £9m) and Nil (2024: £9m) in
respect of leases for which Barclays Bank Group and the Barclays Bank PLC is highly likely to exercise an early termination
option. The above gross cash flows include adjustments of £1,780m (2024: £1,859m) and £49m (2024: £14m) in respect
of leases for which Barclays Bank Group and the Barclays Bank PLC is highly likely to exercise a lease extension option.

The Barclays Bank Croup and Barclays Bank PLC do not have any restrictions or covenants imposed by the lessor on its
praperty leases which restrict its businesses,

home. barclaysfannualrepot Barclays Bank PLC Annual Report 356

465/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Assets at amortised cost and other investments

20 Goodwill and intangible assets

Accounting for goodwill and intangible assets

Goowall

Coodwill arising on the acquisition of subsidiaries represents the excess of the fair value of the purchase consideration over

the fair value of the Barclays Bank Group's share of the assets acquired and the liabilities and contingent liabilities assumed
on the date of the acquisition.

Coodwill is reviewed annually for impairment, or more frequently when there are indications that impairment may have
occurred. The test involves comparing the carrying value of the cash generating unit (CGU) including goodwill with the
present value of the pre-tax cash flows, discounted at a rate of interest that reflects the inherent risks, of the CGU to which
the goodwill relates, or the CGUs fair valie if this is higher.

Irtanquiinle assels

Intangible assets are Initially recognised when they are separable or arise from contractual or ather legal rights, the cost can
be measured reliably and, in the case of intangible assets not acquired in a business combination, where it is probable that
future economic benefits attributable to the assets will flow from their use.

For internally generated intangible assets, only costs incurred during the development phase are capitalised. Expenditure in
the research phase is expensed when it is incurred.

Intangible assets are stated at cost (which is, in the case of assets acquired in a business combination, the acquisition date
fair value) less aceumudated amortisation and provisions for impairment, if any, and are amortised over their useful lives in a
manner that reflects the pattern to which they contribute to future cash flows, generally using the amortisation periods set
out below:

Annual rates in calculating amortisation Amaortisation period
Coodwill Mot amortisod
Internally generated software’ 12 months 1o & years
Oaher software 12 months to & years
Customer lists 12 months to 25 years
Licences and other 12 months to 25 years
HNote

1 Excoptions to the above period refate to uscful bves of cortain core banking platforms that arc assessed indnidually and, if appropriate, amortised
over bonger periods rangirg from 10 years to 15 years.

Intangible assets are reviewed for impairment when there are indications that impairment may have occurred, Intangible
assets not yet available for use are reviewed annually for impairment.

ntangibie asiels

¢ Cther Caustomer Likcences
Caadwill software software lists and other Total
Em Em Em £m £m Em
Barclays Bank Group
Cost
Ag at 1 January 2025 GOT 1,339 65 1,162 197 3,370
Additions — 398 — — — 398
Disposals’ -_ (156) (1) - {2) {159)
Exchange and other movements® {30) (328) (4} (T8} (14} {454)
As at 31 December 2025 577 1.253 &0 1,064 181 3,155
Accumulated amortisation and impairment
As at 1 January 2025 (68) (647) {41) {1,065) {124) {1,945)
Disposals’ - 156 1 - 2 159
Amoriisation charge? - {155} {8} {200 {9) {1492)
Impairment charge® —-— —_ —_ s = o
Exchange and other mavements — 44 1 T2 9 126
As at 31 December 2025 {68) {602} 47} {1.013) {122} (1,852)
Net book value 509 G651 13 71 59 1,303
Notes

I Disposals pertain to fully amortised assets which are not in use
2 Exchange and other movements in internally generated software include transfer of 1G5 from BB Group to BX for £248m
3 Amortisation charge and impairmient charge is part of Infrastructure, administration and goneral cxpenses shown in Mote 7
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Internakhy
generated Othear Custormme
Gaadwlll software software lists Tanal
Em Em Em £ Em
Barclays Bank Group
Cost
Ag at 1 January 2024 335 1,266 L 1477 128 3,279
Additions 263 el 1 — 66 696
Disposals’ — {137} {10 - — {141}
Exchamge and other movernents 9 (162} 1 (315} 3 {46 )
As at 31 December 2024 &O7 1339 G5 1.162 157 3370
Accumulated amaortisation and impairment
Az at 1 January 2024 (BB} (B23) (42} (1.345) {117) (2195}
Disposals’ - LE1 0 - 0 141
Amortisation charge’ — [143) (8) {25) (5] {187)
Imipairment charge’ - {2y - — — (2}
Exchange and other movernents — {4} {1} 305 (2} 298
As at 31 December 2024 (BB} (647} (471} {1.065) {124) (1.945)
MNet book value 539 &a2 24 97 73 1,425
Hotes

I Disposals portain to fully amortised assets which are not in use
2 Amaortisation charge and impairment charge is part of infrastruc tire, administration and general cxpenses shown in Mote 7
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ntangibile asseis

generated Ohegr Custarmes Licences
Cigadwill software software lists arel ather Tatal
Lim Em £ im irm fm
Barclays Bank PLC
Cost
Asat 1 January 2025 164 26 2 12 23 127
Additions — 4 — — — 4
Disposals — - - - - -
Exchange and ather movements — — — — {2} {2}
As at 31 December 2025 164 30 2 12 21 229
Accumulated amortisation and impairment
Asat 1 January 2025 (69} (26} {1y (A {16} (123}
Dispasals - — e — - -
Amortisation charge — — — — — -
Exchange and other movements — — (1} — 2 1
Az at 31 December 2025 (B9} {26} {(2h {11} {14} {123}
Net boak value a5 4 — 1 7 107
Other Customer Lkcences
Gagdwill saftware lists and other Tatal
£m Em e Lrr Lrr Em
Barelays Bank PLC
Cost
As at 1 January 2024 164 26 F] 12 23 227
Additions - — — — - -
Disposals - — — - —_ -
Exchange and ather mevements — — — — — —
As at 31 December 2024 164 25 z 1z 23 227
Accwmulated amortisation and smpairment
A at 1 January 2024 (69} {26} {n {11) {18) {123)
Disposals - - — — =S =
Amaortisation charge - — - — - -
Exchange and ather movements = - — — — —
As at 31 December 2024 (63} {25} {1} {11] {16) [123)
As at Met boak value 35 - | I 7 104
Goodwill

Coodwill is allocated to business operations according to business segments as follows:

Barclays Bank Group

2025 2024

tm Em

Barclays Private Bank and Wealth Management 95 95
Barclays LS Consumer Bank 414 434
Total et beok value of goodwill 509 539

Barclays Bank PLC

2025 2024

Em Em

Barclays Private Bank and Wealth Management 95 G5

Total net book value of goodwill 95 95
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2025 impalrment review
The 2025 impairment review was performed during Q4 2025, with the approach and results of this analysis set out below.

Determining the carrying value of CGUs
The carrying value for each CGU is the sum of the tangible equity, goodwill and intangible asset balances associated with that
Cou.

The Barclays Bank Group manages the assets and liabilities of its CCUs with reference to the tangible equity of the respective
businesses. That tangible equity is derived from the level of risk weighted assets (RWAs) and capital required to be deployed in
the CGU and therefore reflects its relative risk, as well as the level of capital that management considers a market participant
wiould be required to hold and retain to support business growth,

Goodwill is initially allocated to CCUs or groups of COUS that are expected to benefit fram the synergies of the acquisition that
generated it Goodwill is only reallocated if there is a change in its use or when reporting structures are altered in a way that
changes the compaosition of one or more cash-generating units to which goodwill has been allocated.

Cash flows

The five-year cash flows used in the calculation of value in use are based on the formally agreed medium-term plans approved
by the Board, These are prepared wsing macroeconomic assumptions which management considers reasonable and
supportable, and reflect business agreed initiatives for the forecast period,

Discount rates

I1A5 36 requires that the discount rate used in a value in use calculation reflects the pre-tax rate an investor would require if they
were to choose an investment that would generate similar cash flows to those that the entity expects to generate from the
asset, In determining the discount rate, management identified the cost of equity associated with market participants that
closely resemble the Barclays Bank Group's COUs. The cost of equity has been used as the discount rate in the impairment
assessment and applied to the post tax cash flows of the COU. This post-tax method incorporates the impact of changing tax
rates on the cash flows and is expected to produce the same VU result as a pre-tax method adjusted for varying tax rates.
Using the resultant VIU the equivalent pre-tax discount rates have been calculated. The cost of equity rate used for all CGUs in
this wvear's calculation has been increased to reflect volatility in markets, an increase in risk free rate and a higher market risk
premium rate, The range of equivalent pre-tax discount rates applicable across the CGLUs range from 15.2% to 19.2% (2024:
14.5% to 18.5%).

Terminal growth rate

The terminal growth rate is used to estimate the effect of projecting cash flows to the end of an asset’s useful economic life, It
is management’s judgement that the cash flows associated with the COUS will grow in line with the major economies in which
the Barclays Bank Croup operates. The UK inflation rate is used as an approximation for the future growth rates. The terminal
growith rate used is 2.0% (2024: 2.0%9%).

Qutcome of goodwill and intangibles review
Based on management’s plans and assumptions the value in use exceeds the carrying value of the CGUs and no goodwill
impairment has been indicated by the 2025 impairment review.

Cash gemerating unit Tanglble Goodwill Intangibles Carrying  Yalue in use Walue in use Yabue in use
aguity walue exceading excemding

AT NG walue Carrywng walus

2025 2024

Em £m £m £m £m Em Em

Barclays Private Bank and Wealth Management GB45 95 — 1,040 4 8943 3,903 2,04
Barclays US Consumer Bank 3,055 414 734 4,203 6,879 2676 353
Todal 4,000 509 734 5243 11,822 6,579 3057

Sensitivity of key jJudgements
The headroom is sensitive to possible adverse changes in the key assumptions that support the recoverable amount:

Cash flows: The medium-term plans used to determine the cash flows used in the VIU calculation rely on macroeconomic
forecasts, including interest rates, GOF and unemployment, and forecast levels of customers activity, Interest rate assumptions
impact planned cash flows from both customer income and structural hedge contributions and therefore cash flow
expectations are highly sensitive to movements in the yield curve. The cash flows also contain assumptions with regard to the
prudential and financial conduct regulatory emvironment which may be subject to change. A sensitivity analysis has been
provided to illustrate the impact of a 109 reduction in cash flows,

Discount rate: The discount rate should reflect the market risk-free rate adjusted for the inherent risks of the business it is
applied to. Management has identified discount rates for comparable businesses and consider these to be a reasonable
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estimate of a sultable market rate for the profile of the business unit being tested. The risk that these discount rates may not be
appropriate is quantified below by showing the impact of a 100bps increase in the discount rate.

Terminal growth rate: The terminal growth rate is used to estimate the cash flows into perpetuity based on the expected
longevity of the CGUs businesses. The terminal growth rate is sensitive to uncertainties in the macroeconomic environment.
The risk that using inflation data may not be appropriate for its determination is quantified below and shows the impact of a
100bps decrease in the terminal growth rate is shown,

Allocated capital rate: Tangible equity is allocated based on the level of risk weighted assets (RWAs) and capital required to be
deploved in the CGU which is dependent on the relative risk of businesses. The capital rate used in determining the level of
tangible equity allocated to the CGLU and its capital cash flows could move over time as a result of a change to the prudential
requiatory environment or the risk profile of the business, The impact of a 50bps increase in capital rate is quantified below.

The sensitivity of the value in use to key judgements in the calculations for certain CGUs holding goodwill balances is set out
below:

Change required to reduce headroom
Reduction in headroom ERGLNS '

Tid Deidd
100bps S0bps
Value in 100kps  decreases  increate 1
12 Increass i o reduction
Yalue exceeding in the  terminal alfocated in Terminal Aliccated
Carrying in  carrying Discount discount  growth capital forecasted Digcount growth capital Cash
Cash generating undt witlue e walue rate rate rate rate  cash flows rate rale rate flows
Em Em Em % £m Emi Em Em % % h %
Barclays US

Consurmer Bark 4,203 6879 2,676 168 (567)  (381) {229} {EE1) B.6 (13.1) 5.8 (304}

ther intangible assets

Determining the estimated useful lives of intangible assets (such as those arising from contractual relationships) requires an
analysis of circumstances. The assessment of whether an asset is exhibiting indicators of impairment as well as the calculation
of impairment, which requires the estimate of future cash flows and fair values less costs to sell, also requires the preparation of
cash flaw forecasts and fair values for assets that may not be regulary bought and seld.
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The notes included in this section focus on the Barclays Bank Group's accruals, provisions and contingent liabilities.
Provisions are recognised for present obligations arising as consequences of past events where it is probable that a transfer
of economic benefit will be necessary to settle the obligation, and it can be reliably estimated. Contingent liabilities reflect
potential liabifities that are not recognised on the balance sheat,

21 Other liabilities

Barclays Bank Group

2025 2024

£im L

Accruals and deferred income 2933 3,035
Other creditors 4,270 4,319
Itesins in thie course of collection due 1o other Banks 3 8
Lease labilities {refer 1o Note 19) 622 542
Other liabilities 7.831 7.904

Barclays Bank PLC

2025 2024

Emi Erm

Accruals and deferred income 1,205 1.209
Oiher creditors. 3.007 ERFF)
Items e the course of collection due to ather banks B i1
Lease liabilities {refer to Note 19) a2 B2
Other lkabilities 4310 4456

22 Prowvisions

Accounting for provisions

Provisions are recoegnised for present obligations arising as consequences of past events where it is more likely than not that
a transfer of economic benefit will be necessary to settle the obligation, which can be reliably estimated.

Critical oocounting estimates and judgements

Key areas invalving a higher degree of judgement or estimation include:

udgements Estimated
Determination as 1o whether a present obligation exsts. Estimation uncertainty in the prabability, timing, nature and quanturm
of putflows.

These estimates are considered to have a significant risk of resulting in a material adjustment to the carrying amounts of
provisions within the next financial vear.

The financial reporting of provisions imvolves a significant degree of judgement and Is complex. Identifying whether a
present obligation exists and estimating the probability, timing, nature and quantum of the outflows that may arise from
past events requires judgements to be made based on the specific facts and circumstances relating to individual events and
often requires specialist professional advice. When matters are at an early stage, accounting judgements and estimates can
be difficuit because of the high degree of uncertainty involved, Management continues to monitor matters as they develop
to re-evaluate on an ongoing basis whether provisions should be recognised, however there can remain a wide range of
possible outcomes and uncertainties, particulardy in relation to legal, competition and regulatory matters, and as a result it is
often not practicable to make meaningful estimates even when matters are at a more advanced stage.

The amount that is recognised as a provision can also be very sensitive to the assumptions made in calculating it, This gives
rise to a large range of potential outcomes which require judgement in determining an appropriate provision level. See Note
24 for more detail of legal, competition and regulatory matters.
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Legal
carmpelithan
Redundancy and
ani CLstomeeT requiatory Dinerous Sundry
restrociuring rgdress matters contracts  provisions Total
Em Em Em Em Em £rm
Barclays Bank Group
As at 1 January 2025 87 13 58 — 158 316
Additions 141 ] 102 16 [ 333
Amounts wtilised {109) (4] {77 — (28) (218)
Unused amounts reversed {53) (3) {3) — (5) (G4)
Exchamge and other movernents (2) 1 {1) — 3 1
Asg at 31 December 2025 &4 16 79 16 193 368
Undrawn contractually committed facilities and guarantees
As at 1 January 2025 420
Net change in expected crodit loss provision and other
ements {22)
As at 31 December 2025 358
Total provisions
As at 1 January 2025 736
As at 31 December 2025 766
Legal,
compatition
Redundancy and
Tali Custamer reqgulatary Oiferous Sardiry
resineciuring redress matters Contracts  provisions Total
Em i1m Lm Em i Em
Barclays Bank FLC
Az at | January 2025 A0 12 30 - 2 o4
Additions 59 o 50 — & 133
Amounts utilised {42) {4} (55) — {2y (103)
Unused amounits reversed {26) {3) {2) — (1) (32)
Exchange and other movemenits {3) 1 (2) — {1) {5)
As at 31 December 2025 28 15 30 —_ 24 a7
Undrawn contractually committed facilities and guarantees
As at 1 January 2025 s
Mot change inexpected credit loss provision and other
movements —
As at 31 December 2025 33
Total provisions —
As at 1 |January 2025 435
As at 31 December 2025 428

Provisions expected to be recovered or settled within no more than 12 months after 31 December 2025 for Barclays Bank
Croup are £653m (2024: £663m) and for Barclays Bank PLC were £415m (2024: £421m).

Redundancy and restructuring

These provisions comprise the estimated cost of restructuring, including redundancy costs where an obligation exists, For
example, when the Barclays Bank Group has a detailed formal plan for restructuring a business and has raised valid
expectations in those affected by the restructuring by announcing its main features or starting to implement the plan,

Customer redress
Customer redress provisions comprise the estimated cost of making redress payments to customers, clients and
counterparties for losses or damages associated with inappropriate judgement in the execution of the Barclays Bank Group's
business activities.
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Legal, competition and regulatory matters

The Barclays Bank Group is engaged in various legal proceedings, both in the UK and a number of other overseas
jurisdictions, including the US. For further information in relation to legal proceedings and discussion of the associated
uncertainties, please refer to Mote 24,

Onerous contracts
Onerous contract provisions comprise an estimate of the unavoidable costs involved with fulfilling the terms and conditions
of contracts net of any expected benefits to be received,

sundry provisions
This category includes provisions that do not fit into any of the other categories, such as fraud losses and dilapidation
provisions,

Undrawn contractually committed facilities and guarantees

Undrawn contractually committed facilities and guarantees provisions are accounted under IFRSS. Impairment allowance
under IFRS 9 considers both the drawn and the undrawn counterparty exposure, For retail portfolios, the total impairment
allowance is allocated to the drawn exposure to the extent that the allowance does not exceed the exposure as ECL is not
reported separately. Any excess is reported on the liability side of the balance sheet as a provision, For whalesale partfolios
the impairment allowance on the undrawn exposure is reported on the ability side of the balance sheet as a provision.
Further analysis of the movement is disclosed within the ‘Maovement in gross exposures and impairment allowance including
provisions for loan commitments and financial guarantees’ in the expected credit loss provision table on pages 171 to 176.

23 Contingent liabilities and commitments

Accounting for contingent liabilities

Contingent liabilities are possible obligations whose existence will be confirmed only by uncertain future events and present
obligations where the transfer of economic resources is uncertain or cannot be reliably measured, Contingent liabilities are
not recognised on the balance sheet but are disclosed unless the likelihood of an outflow of economic resources is remote.

The following table semmarises the nominal principal amount of contingent liabilities and commitments which are not
recorded on-balance sheet:

Barclays Bank Group

025 2024
Em Erm
Cuarantees and betters of credit pledged as collateral security 16,890 16814
Performance guarantess, acceptances and endorserments 9,743 9,751
Taotal contingent liakilities and financial guarantees 26,633 26,565
Of which: Flnanclal guarantees and letters of credit carrled at fair valuwe S05 Q988
Documentary credits and other short-term trade related transactions 1,103 1.433
Standby facilities, credit lines and other commitments 354,285 352,344
Total commitments’ 355,388 353,777
Of which: Laan commitments carried at fair value 21,292 15250
Hate
1 Inchades exposures relating to financial assets classified as assets held for sale.
Barclays Bank PLC
PR 2024
Lim £
Cuarantees and letters of credit pledged as collateral security 37.660 37,375
Performance guarantoes, acceptances and ondorsements 10,777 11.131
Total contingent liabilities and financial guarantees. 48,437 48,506
OF which: Finaneial guaranteas and letters of cradit carried of fair valwe 05 893
Documentary crodits and ather shart-tonm trade relatod fransactions 1.042 1.349
Standby facilties, credit lines and othor commitments 219,236 230833
Total commitrments 220,278 222182
Of which: Loon commitments carried of fair valiee 19,807 15,024
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Provistons far expected credit losses held against contingent labilities and commitments equal £398m [2024: £420m) for
Barclays Bank Group and £331m (2024: £331m) for Barclays Bank FLC and are reported in Mote 22,

Further details on contingent liabilities relating to legal and competition and regulatory matters can be found in Mote 24,
24 Legal, competition and regulatory matters

The Barclays Bank Group faces legal, competition and requlatory challenges, many of which are beyond our control. The
extent of the impact of these matters cannot always be predicted but may materially impact our operations, financial results,
condition and prospects. Matters arising from a set of similar circumstances can give rise to either a contingent liability or a
provision, or both, depending on the relevant facts and circumstances,

The recognition of provisions in relation to such matters invabves critical accounting estimates and judgements in
accordance with the relevant accounting policies applicable to Note 22, Provisions, We have not disclosed an estimate of the
potential financial impact or effect on the Barclays Bank Group of contingent liabilities where it is not currently practicable to
do so. Various matters detailed in this note seek damages of an unspecified amount. While certain matters specify the
damages claimed, such claimed amounts do not necessarily reflect the Barclays Bank Group's potential financial exposure in
respect of those matters.

Proceedings refating to certain advisory services agreements

In 2023, Barclays Bank PLC received requests for arbitration from two Jersey special purpose vehicles connected to PCP
International Finance Limited asserting claims in refation to the October 2008 capital raising, This matter is now concluded,
and there are no other outstanding rmatters relating to the advisory services agreements,

Civil actions related to LIBOR and other benchmarks

Various individuals and cerporates In a range of jurisdictions have threatened or brought civil actions against the Barclays
Bank Group and other banks in relation to the alleged manipulation of LIBOR and/or other benchmarks.

U5 civil actions related to LIBOR

Multiple civil actions have been filed in the US against the Barclays Bank Group and other banks alleging manipulation of
LSO LIBOR, Sterfing LIBOR and the LIBOR benchmark that was administered by the Intercontinental Exchange Inc. and
certain of its affiliates {ICE LIBOR),

With respect to USD LIBOR, one action alleging that Barclays Bank PLC, Barclays Capital Inc. (BCI) and ather financial
institutions individually and collectively violated prowvisions of the US Sherman Antitrust Act (Sherman Act), the US
Commadity Exchange Act, the US Racketeer Influenced and Corrupt Organizations Act (RICO), the US Securities Exchange
Act of 1934 and various state laws by manipulating USD LIBOR rates remains, seeking unspecified damages. In September
2025, the US federal district court in the Southern District of New York (SDNY) granted the defendants’ motion for surmimary
judgment and dismissed the remaining LUSD LIBOR litigations, including the action against the Barclays Bank Group. The
plaintiffs are appealing the decision. A separate USD LIBOR action pending in the SDNY was previously settled, The
settlerment is not material to the Barclays Bank Group's operating results, cash flows or financial position.

With respect to Sterling LIBOR, consolidated class actions filed in the SDWY against Barclays Bank PLC, BCl and other Sterling
LIBOR panel banks alleging, among other things, manipulation of the Sterling LIBOR rate in violation of the Sherman Act, US
Commodity Exchange Act and RICO, were dismissed in 2018, The US Court of Appeals for the Second Circuit {Second
Circuit) affirmed the disrmissal in Septernber 2025. This matter is concluded.

With respect to ICE LIBOR, in August 2020, a group of individual plaintiffs in the US District Court for the Morthern District of
California on behalf of individual borrowers and consumers of loans and credit cards with variable interest rates linked to
LISD ICE LIBOR brought an action against Barclays Bank PLC and other financial institutions alleging Sherman Act violations,
The defendants’ motion to dismiss the case was granted in 2022, The US Court of Appeals for the Ninth Circuit affirmed the
dismissal in Decernber 2024. The plaintiffs’ petition for US Supreme Court review was denied in June 2025, concliding the
fratter.

Nen-Us benchmarks civil actions

The remaining UK claim, issued in 2017, against Barclays Bank PLC and other banks in connection with alleged manipulation
of LIBOR has now settled. The settlement is not material to the Barclays Bank Group's operating results, cash flows or
financial position, Proceedings are ongoing in Spain and Italy relating to alleged manipulation of LIBOR and EURIBOR, The
proceedings in Israel have concluded,

Foreign exchange civil actions

Legal proceedings have been brought or are threatened against Barclays PLC, Barclays Bank PLC, BCl and Barclays Execution
Services Limited (BX) in connection with alleged manipulation of foreign exchange in the UK, the Netherlands, lsrael, Brazil
and Australia. In Australia, the court has approved the settlerment and the proceedings are concluded. In Israel, a settlement

home. barclaysfannualrepot Barclays Bank PLC Annual Report 365

474/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Accruals, provisions, contingent liabilities and legal proceedings

in principle has been agreed subject to court approval. The settlements are not material to the Barclays Bank Group's
operating results, cash flows or financial position.

The above-mentioned proceedings include a class action filed against Barclays PLC, Barclays Bank PLC, BX, BCl and other
financial institutions in the U¥ Competition Appeal Tribunal {CAT) in 2019, The CAT refused to cerify the claim in 2022 and
in 2023, the Court of Appeal overturned the CAT's decision and found that the claim should be certified on an opt-out basis.
Barclays and the other financial institutions involved appealed this decision and, in December 2025, the UK Supreme Court
issued a judgment in their favour, establishing that this claim should be brought as an opt-in class action,

Metals-related civil actions

& LS civil complaint alleging manipulation of the price of silver in vialation of the US Commadity Exchange Act, the Sherman
Act and stabe antitrust and consumer protection laws was braught by a proposed class of plaintiffs against a number of
banks, including Barclays Bank PLC, BCl and BX. The complaint, which is filed in the SDNY, was dismissed against the
Barclays entities and certain other defendants in 2018, and against the remaining defendants in 2023. The plaintiffs have
appealed the dismissal of the complaint against all defendants.

Civil actions have also been filed in Canadian courts against Barclays PLC, Barclays Bank PLC, Barclays Capital Canada Inc.
and BCI on behalf of proposed classes of plaintiffs alleging manipulation of gold and silver prices. The Barclays entities have
reached a settlement in principle, which will require court approval, The settlement is not material to the Barclays Bank
Croup's operating results, cash flows or financial pesition,

LS residential mortgage-related civil action

There remains one US Residential Mortgage-Backed Securities (RMBS) related civil action arising from unresolved
repurchase reguests submitted by Trustees for certain RMBS, alleging breaches of various loan-level representations and
warranties made by Barclays Bank PLC and/or a subsidiary acquired in 2007. Barclays" motion to dismiss the action was
denied in 2023, The parties appealed the decision and in January 2025, the appellate court reversed the lower court's
decision and dismissed the action, The plaintiff has requested review by the New York State Court of Appeals.

Government and agency securlties civil actions

Treasury auction securities civil actions

Consolidated purported class action complaints filed in US federal court against Barclays Bank PLC, BCl and other financial
institutions under the Sherman Act and state common law allege that the defendants; (i) conspired to manipulate the US
Treasury securities market; and/or (i) conspired to prevent the creation of certain platforms by boycotting or threatening to
boyeott such trading platforms. The court dismissed the consolidated action in 2021 and the plaintiffs filed an amended
complaint. The defendants’ motion to dismiss the amended complaint was granted in 2022. The plaintiffs appealed this
decision, and in February 2024 the appellate court affirmed the dismissal. The plaintiffs did not seek US Supreme Court
review, thereby concluding the matter,

In addition, certain plaintiffs have filed a related, direct action against BCl and certain other financial institutions, alleging that
defendants conspired to fix and manipulate the LS Treasury securities market in violation of the Sherman Act. the US
Commaodity Exchange Act and state commean law. This action remains stayed.

Variable Rate Demand Obligatiens civil actions

Civil actions have been filed against Barclays Bank PLC and BCI and other financial institutions alleging the defendants
conspired or colluded to artificially inflate interest rates set for Variable Rate Demand Obligations (VRDOs), VRDOs are
murnicipal bands with interest rates that reset on a periodic basis, most commonly weekly. An action in state court has been
filed by private plaintiffs on behalf of the state of California. A settlement in principle has been agreed in that action, subject
to court approval. This settlement is not material to the Barclays Bank Group's operating results, cash flows or financial
position. In addition, three purported class action complaints have been consolidated in the SDNY. In the consolidated SDNY
class action, certain of the plaintiffs’ claims were dismissed in 2020 and 2022 and the plaintiffs” motion for class ceification
was granted in 2023, which means the case may proceed as a class action, The defendants appealed and the decision was
affirmed by the Second Circuitin August 2025, The defendants have petitioned for US Supreme Court review.,

Odd-lot corporate bonds antitrust class action

In 2020, BCI, together with other financial institutions, was named as a defendant in a purported class action in the US. The
complaint alleges a conspiracy to boycott developing electronic trading platforms for odd-lots and price fixing. The plaintiffs
demand unspecified money damages. The defendants’ motion to dismiss was granted in 2021, which the plaintiffs
appealed, In July 2024, the Second Circuit vacated the judgment and remanded the case to the SONY, where the plaintiffs
filed a second amended complaint in September 2024, The defendants’ motion to dismiss was granted in its entirety in
September 2025, The parties have stipulated to the discontinuance of the action, thereby concluding the matter,

Credit Default Swap civil action
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A purported antitrust class action is pending in New Mexico federal court against Barclays Bank PLC, BCI and various other
financial institutions. The plaintiffs, the New Mexico State Investment Council and certain New Mexico pension funds, allege
that the defendants conspired to manipulate the benchmark price used to value Credit Default Swap (CD3) contracts at
settlement (i.e. the COS final auction price}. The plaintiffs allege violations of US antitrust laws and the US Commaodity
Exchange Act, and unjust enrichment under state law, The defendants’ motion to dismiss was denied in 2023, In January
2024, the SDNY ruled that settlement in an eadier CDS antitrust litigation bars these plaintiffs from asserting claims based
on conduct occurring before 30 June 2014. The plaintiffs appealed to the Second Circuit and the appeal was denied in May
2025, The case has returned to Mew Mexico federal court and the defendants have filed a motion for judgment on the
pleadings.

Imterest rate swap and credit default swap US civil actions

Barclays PLC, Barclays Bank PLC and BCI, together with other financial institutions that act as market makers for interest rate
swaps (IRS), are named as defendants In several antitrust actions, including one purported class action and individual
actions browght by certain swap execution facilities, which are consolidated in the SDNY. The complaints allege the
defendants conspired to prevent the development of exchanges for IRS and demand unspecified money damages. The
parties have reached a settlernent of the class action, which received final court approval and was paid in 2024, The
individual claims are proceeding separately in the SONY,

BDC Finance L.L.C.

Inn 2008, BOC Finance LLC. (BOC) filed a complaint in the Supreme Court of the State of New Yark, dermanding damages of
£298m, alleging that Barclays Bank PLC had breached a contract in connection with a portfolio of total return swaps
governed by an 15DA Master Agreement. Following a trial, the court ruled in 2018 that Barclays Bank PLC was not a
defaulting party, which was affirmed on appeal. Barclays Bank PLC filed a counterclaim against BDC for damages, legal fees,
expenses and interest, In November 2025, the court granted Barclays' pretrial motion to exclude certain evidence, BDC is
appealing. A trial on damages will be scheduled.

Civil actions in respect of the US Anti-Terrorism Act

Eight civil actions, on behall of mare than 4,000 plaintiffs, were filed in US federal courts in the US District Court in the
Eastern District of New York (EDNY) and SDMY against Barclays Bank PLC and a number of other banks. The complaints
generally allege that Barclays Bank PLC and those banks engaged in a conspiracy to facilitate US dollar-denominated
transactions for the Iranian government and various Iranian banks, which in tum funded acts of terrorism that injured or
killed the plaintiffs or the plaintiffs’ family members, The plaintiffs seek to recover damages for pain, suffering and mental
anguish under the US Anti-Terrorism Act, which allows for the trebling of any proven damages.

The court granted the defendants’ motions to dismiss three out of the six actions in the EDNY, The plaintiffs appealed in one
action and the dismissal was affirmed, and judgment was entered, in 2023, The plaintiffs’ motion to vacate the judgment
was denied in September 2025, The other two dismissed actions in the EDNY were consolidated into ane action. The
plaintiffs in that action, and in one other action in the EDNY, filed amended complaints and the defendants’ motion ta
disrmiss is fully briefed. The twa other actions in the EDNY are currently stayed. Out of the two actions im the SONY, the court
granted the defendants’ maotion to dismiss the first action. That action is stayed, and the second SDNY action is stayed
pending any appeal on the dismissal of the first,

Shareholder derivative action

In 2020, a purported Barclays shareholder filed a purported derivative action in Mew York state court against BCl and a
number of current and former members of the Board of Directars of Barclays PLC and senior executives or employees of the
Barclays Bank Group. The shareholder plaintiff filed the claim on behalf of nominal defendant Barclays PLC, alleging that the
individual defendants harmed the company through breaches of their duties, including under the Companies Act 2006, The
plaintiff sought damages on behalf of Barclays PLC for the losses that Barclays PLC allegedly suffered as a result of these
alleged breaches. An amended complaint was filed in 2021, which BCl and certain other defendants moved to dismiss, The
motion to dismiss was granted in 2022, The plaintiff appealed the decision, and the dismissal was unanimously affirmed in
2023 by the First Judicial Department in Mew York. The plaintiff appealed the First Judicial Department’s decision to tha New
Yark Court of Appeals. The dismissal was affirmed by the Mew York Court of Appeals in May 2025, concluding the matter. In
Mowemnber 2025, the same plaintiff filed a new complaint in New York state court against the same defendants. Barclays has
not yet been served.

Skilled person review in relation to historical timeshare loans and associated matters

Clydesdale Financial Services Limited {CFSL), a subsidiary of the Group which trades as Barclays Partner Finance and houses
Barclays” point-of-sale finance business, was required by the FCA to undertake a skilled person review in 2020 following
cancerns about historical affordability assessments for certain loans to customers in connection with timeshare purchases.
The skilled person review was concluded in 2021, CFSL complied fully with the skilled person review requirements, including
canrying out certain remediation measures. CF5L was not required to conduct a full back book review. Instead, CF5L
reviewed [imited historical lending to ascertain whether its practices caused customer harm and has remediated any
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examples of harm. This work was substantially completed during 2023, utilising provisions booked to account for any
remediations. This matter is now concluded.

Motar finance commission arrangements

From 2003 to late 2019, CFSL, a wholly-owned subsidiary of the Group, provided motor finance to customers in the UK. In
2020, CFSL was transferred fram Barclays Bank PLC to Barclays Principal Investments Ltd (BPIL), another subsidiary of
Barclays PLC. Barclays Bank PLC has provided an intragroup indemnity to BPIL in respect of historical litigation and conduct
matters relating to CFSL.

In January 20624, the FCA appointed a skilled person to undertake a review of the historical use of discretionary commission
arrangements and sales in the motor finance market across several firms, This review followed two final decisions by the LIK
Financial Ombudsman Service (FOS) and a number of complaints and court elaims, including some against CFSL

On 7 October 2025, the FCA began consulting on an industry-wide compensation scheme for eligible motor finance
customers, Barclays has engaged with the FCA as part of its consultation process and the FCA has stated that, if it
introduces a redress scheme, it expects to publish a policy statement and final rules in February or March 2026, with
compensation to consumers beginning later in 2026. The FCA has indicated that it expects to lift the existing pause on the
handling of certain motor finance complaints on 31 May 2026, subject to the terms of the FCA redress scheme, if adopted,

Barclays considers it more likely than not that a redress scheme will be implemented by the FCA. As a result, Barclays has
recognised in CFSL a provision of £325m in respect of this matter as at 31 Decemnber 2025 (as at 31 Decermber 2024
£90m). Recognising that the proposed terms of the FCA redress scheme are subject to consultation, in calculating potential
redress costs and the amount of provision required. Barclays has applied a weighted average of multiple scenarios, each
incorporating differing evaluations of the FCA's current proposals, The current provision reflects the estimated number of
motor finance cases falling within the scope of the FCA redress scheme as proposed by the FCA consultation paper (which
covers regulated motor finance agreements between & April 2007 and 1 November 2024 where a commission was payable
by the lender to the broker), the anticipated level of customer redress reflecting the FCA's proposed methodolagy, the
estimated customer response rate with reference to Barclays' previous remediation exercises and the costs associated with
implementing the FCA's proposed approach to customer engagement.

The final terms of the FCA redress scheme remain uncertain pending publication of the FCA's policy statement and final
scheme rules. Accordingly, the legal and regulatory outcomes and the nature, extent and timing of any remediation action, if
required, remain uncertain. The ultimate financial impact on Barclays could differ from the recegnised provision, which
represents Barclays” best estimate of the cost of redress based on the information currently available to Barclays.

Over-issuance of securities in the LS

Im 2022, executive management became aware that Barclays Bank PLC had issued securities materially in excess of the set
amount under its US shelf registration statements.

In 20022, a purported class action claim was filed in the US District Court in Manhattan seeking to hold Barclays PLC, Barclays
Bank PLC and former and current executives responsible for declines in the price of Barclays PLC's American depositary
recelpts, which the plaintiffs claim occurred as a result of alleged misstatements and omissions in its public disclosures. The
defendants’ motion to dismiss the case was granted in part and denied in part in February 2024. The parties reached a
settlement in respect of such lawsuit, which has received final court approval and has been paid, concluding the matter, The
financial impact of this settlement is not material to the Barclays Bank Group's operating results, cash flows or financial
position.

In addition, holders of VXX ETNs have brought a purported class action in the SDNY against Barclays PLC, Barclays Bank
PLC, and former and current executives and board mermbers in the US alleging, among other things, that Barclays’ failure to
disclose that these ETHs were unregistered securities misled investors and that, as a result, Barclays is liable for the holders”
alleged losses following the suspension of further sales and issuances of the ETMs. The plaintiffs were granted leave to
amend and filed a new complaint in March 2024, Barclays’ mation to dismiss was granted in March 2025, The plaintiffs”
mation for reconsideration was denied in June 2025. The plaintiffs are appealing the decision,

In March 2024, a purported class action was filed in the SDNY against Barclays PLC, Barclays Bank PLC and former and
current exscutives. The plaimtiff purperts to bring claims on behalf of a class of short sellers, alleging that their short
positions suffered substantial losses when Barclays suspended new issuances and sales of WXX ETNs as a result of the over-
issuance of securities. Barclays' motion to dismiss was granted in March 2025, The plaintiff appealed the decision granting
Barclays' motion to dismiss and, in December 2025, the Second Circuit affirmed the dismissal.

HM Revenue & Customs (HMRC) assessments concerning UK Value Added Tax

In 2018, HMRC issued notices that have the effect of either removing certain Barclays overseas subsidiaries that have
operations in the UK from Barclays' UK VAT group or preventing them from |oining it. Supplies between members of a UK
VAT group are generally free from VAT, The notices had both retrospective and prospective effect. Barclays appealed
HMRC's decisions to the First-Tier Tribunal (Tax Chamber) in relation to both the retrospective VAT assessments and the
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ongoing VAT payments made since 2018. £181m of VAT (inclusive of interest) was assessed retrospectively by HMRC
covering the periods 2014 to 2018, of which approximately £128m is expected to be attributed to Barclays Bank UK PLC and
£53m to Barclays Bank PLC. This retrospectively assessed VAT was paid in 2018 and an asset, adjusted to reflect expected
eventual recovery, is recognised, Since 2018 Barclays has paid, and recognised as an expense, VAT on intra-group supplies
from the relevant subsidiaries to the members of the VAT group. In respect of the ongoing VAT payments, the court upheld
HMRC's denial of the VAT grouping in August 2024. Barclays has appealed this decision to the Upper Tribunal.

FCA investigations concerning financial crime systems and controls and compliance with the Money Laundering
Regqulations

The FCA conducted civil enforcement investigations into Barclays Bank PLC's and Barclays Bank UK PLC's compliance with
the Maoney Laundering Regulations and the FCA's Principles of Business and Rules relating to anti-money laundering and
financial crime systems and controls. The FCA's investigation of Barclays Bank PLC focused primarily on the historical
eversight and management of a custormer with helghtened risk. In July 2025, Barclays Bank PLC agreed a settlement with the
FCA to resolve the investigation. At the same time, Barclays Bank UK PLC reached a settlement with the FCA in a separate
investigation concerning the onboarding of a client money account for an FCA-regulated firm, The FCA recognised Barclays’
cooperation in bath matters, which are now concluded.

UK bank lewy

In Movernber 2024, HMRC updated its published guidance on the treatment of beneficiary acoounts for the purposes of the
exclusion of protected deposits from the UK bank levy charge. HMRC's interpretation of the UK bank levy legislation differs
from Barclays' interpretation of the legislation, which has been applied in Barclays' UK bank bevy returns and which Barclays
continues to consider Is correct. In December 2024, HMRC wrote to notify Barclays of its intention to challenge this
treatrment. Whilst engagement with HMREC continued during 2025, discussions remain at a relatively early stage and
assessments have not yet been issued,

Patential indemnity claim relating to the sale of Barclays Consumer Bank Europe

In January 2025, Barclays Bank Ireland PLC completed the sale of certain assets and liabilities, specifically the Consumer
Bank Europe, its German consumer finance business, to BAWAG P.SEK., a wholly-owned subsidiary of BAWAG Group AG
(BAWAG). As part of the transaction, Barclays Bank Ireland PLC provided BAWAG with a capped indemnity in relation to
transfer taxes on certain assets. Discussions with the relevant taxation authority are ongoing and are at an early stage. No
formal assessment has been issued.

General

The Barclays Bank Group is engaged in various other legal, competition and requiatary matters in the UK, the US and a
number of other overseas jurisdictions. It is subject to legal proceedings brought by and against the Barclays Bank Group
which arise in the ordinary course of business fram time to time, including (but not limited to} disputes in relation to
contracts, securities, guarantees, debt collection, consumer credit, fraud, trusts, client assets, competition, data
management and protection, intellectual property, money laundering, financial crime, employment, environmental and other
statutory and common law issues,

The Barclays Bank Group is also subject to enquiries and examinations, requests for information, audits, investigations and
legal and other proceedings by regulators, governmental and other public bodies in connection with (but not limited to)
consumer protection measures, measures to combat money laundering and financial crime, compliance with legistation and
regulation, wholesale trading activity and other areas of banking and business activities in which the Barclays Bank Group is
or has been engaged. The Barclays Bank Group is cooperating with the relevant authorities and keeping all relevant agencies
briefed as appropriate in relation to these matters and athers described in this note on an engoing basis.

At the present time, the Barclays Bank Group does not expect the ultimate resolution of any of these other matters to have a
material adverse effect on its financial position. However, in light of the uncertainties involved in such matters and the
matters specifically described in this note, there can be no assurance that the outcome of a particular matter or matters
(including formery active matters or those matters arising after the date of this note) will not be material to Barclays Bank
PLC's results, operations or cash flows for a particular period, depending on, among other things, the amount of the loss
resulting from the matter(s) and the amount of profit otherwise reported for the reporting period.
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The notes included in this section facus on the Barclays Bank Croup's loan capital and sharehalders’ equity including issued
share capital, retained earnings, other equity balances and interests of minarity shareholders in our subsidiary entities (non-
controlling interests). For more information on capital management and how the Barclays Bank Group maintains sufficient
capital to meet our regulatory requirerments refer to pages 150 to 151,

25 Subordinated labilities

Accounting for subordinated liabilities

Subordinated liabilities are measured at amortised cost using the effective interest method under IFRS 9, unless they are
irevacably designated at fair value through profit or loss at initial recognition because such designation efiminates or
significantly reduces an accounting mismateh. Refer to Note 15 for details about aceounting for liabilities designated at fair
value through profit or boss.

Barclays Bank Group

2025 2024
£m Erm

At amortised cost
Ax at 1 January 41.875 35903
Issuances 9,808 11.222
Redemptions {5.665) {5.067)
Other (779) (183)
As at 31 December 45,239 41,875
Designated at fair value (Note 15) 587 337
Total subordinated liabilities 45,826 42412

Barclays Bank PLC

2025 2024
Em Em

At amortised cost
As at 1 |January 41,240 35,237
lssuances 9,808 11.143
Redemptions (5,553) (4.963)
Cher (760) {177}
As at 31 December 44,735 41,240
Designated at fair value {Mote 15) S8BT 537
Tatal subardinated liabilities 45322 41,777

Issuances of £9,808m comprise £9,139m intra-group loans from Barclays PLC, £669m EUR 4.616% Fixed Rate Resetting
Subordinated Callable Motes issued to Barclays PLC .

Redemptions of £5,665m comprise £5,438m intra-group loans from Barclays PLC, £115m SGD 3.750% Fixed Rate Resetting
Subordinated Callable Motes issued to Barclays PLC and £112m USD Floating Rate Motes issued externally by a Barclays
Bank PLC subsidiary.

Other mavernents predominantly comprise foreign exchange movements and fair value hedge adjustments.

Subordinated liabilities include accrued interest and comprise undated and dated subordinated liabilities as follows:

Barclays Bank Group

mes 2024

Lemi Erm

Undated subordinated liabilities 127 134

Dated subordinated liabdities 45,639 42,278

Tatal subordinated liabilities 45826 42412
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Barclays Bank PLC

2025 2024
Em £m
Undated subordinated lsabilities 127 134
Dated subordinated Babilities 45,195 41,643
Total subordinated liabilities 45332 AT
Wone of the Barclays Bank Group’s or Barclays Bank PLC's subordinated liabilities are secured,
Undated subordinated labilities" Barclays Bank Group
2035 20324
Initial call date Em Erm
Barclays Bank PLC externally issued subordinated liabilities.
Undated Notes
6.125% Lindated Subordinated Maotes 027 35 35
Undated Leans
5.03% Revorse Dual Currency Undated Subordinated Loan ([P 8,000m) 2028 Erd 40
5% Reverse Dual Currency Undated Subordinated Loan (IPY 12.000m) 2028 33 el
Total undated subordinated Kabilitics 127 134
Undated subardinated labiithes' Barclays Bank PLC
2025 2024
Initial call date Em Erm
Barclays Bank PLC externally issued subordinated labilities
Undated Motes
6.125% Undated Subordinated Notes 2027 35 35
Undated Leans
5.03% Reverse Dual Currency Undated Subordinated Loan ([fY 8.000m) 2028 ar 4
5% Feverse Dual Currency Undated Subordanated Loan ([PY 12,000m) 2028 55 55
Total undated subardinated liabilities 127 134
Note

1 Instrument values are disclosed to the neasest million,

Undated subardinated labilitias
Undated subardinated liabilities are issued by Barclays Bank PLC for the development and expansion of their businesses and
to strengthen their capital bases. The principal terms of the undated subordinated liabilities are described below:

Subsrdination
All undated subordinated labilities rank behind the claims against the bank of depositors and other unsecured
unsuberdinated creditors and holders of dated subardinated liabilities.

Interast

All undated subordinated liabilities bear a fixed rate of interest until the initial call date.

After the initial call date, in the event that they are not redeemed, the 6,125% Undated Notes will bear interest at rates fixed
periodically in advance for frve-year periods based an market rates, After the initial call date, in the event that they are not
redeemed, all other undated loans will bear interest at rates fixed periodically in advance based on market rates,

Payment of interest

Barclays Bank PLC is not obliged to make a payment of interest on its Undated Motes and Loans if, in the preceding six
manths, a dividend has not been declared or paid on any class of shares of Barclays PLC or, in certain cases, any class of
preference shares of Barclays Bank PLC. Interest not paid becomes payable in each case if such a dividend is subsequently
paid or in certain other circumstances. During the vear, Barclays Bank PLC paid interest on each of its Undated Notes and
Loans.

Mo payment of principal or any interest may be made unless Barclays Bank PLC satisfies a specified solvency test.

Repayrment

All undated subordinated liabilities are repayable at the option of Barclays Bank PLC in whole at the initial call date and on
any fifth anniversary after the initial call date. In addition, each issue of undated subordinated liabilities is repayable, at the
option of Barclays Bank PLC, in whole for certain tax reasons, either at any time, or on an interest payment date. There are
no events of default except non-payment of principal or mandatory interest. Any repayments require the prior consent of
the PRA.
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Ot

All issues of undated subordinated liabilities are non-convertible.

Dated subordinated liakilities Barclays Bank Group
2015 2024
Initial call
date  Maturity date Em £
Barclays Bank PLC externally issued subsrdinated liabilities
5.75% Fixed Rate Subordinated Notes 2026 73 279
5.4% Reverse Dual Currency Subordinated Loan {IPY 15,000m) 2027 T 76
6.33% Subordinated Motes (CBP 50m) 2032 46 45
Subordinated Floating Rate Nates (EUR 63m) 2040 59 56
External issuances by other subsidiaries 492 623
Barclays Bank PLC notes |ssued intra-group to Barclays PLC
3.75% Fixed Rate Resetting Subordinated Callable Notes (SCD 200m) 25 2030 —_ L kF;
5.20% Fixed Rate Subordinated Notes (USD 1,387m) 2026 1,015 1051
1.125% Fixed Rate Resetting Subordinated Callable Notes (EUR 1.000m) 2026 2031 BTG B0
4.536% Fixed Rate Subordinated Notes (US0 1,200mj) 2027 2028 BE3 G20
8.407% Fised Rate Resetting Subordinated Callable Loan (GBF 1,000m) 2027 2032 1,022 1.008
5.088% Fixed-to-Floating Rate Subordinated Callable Notes {USD 1,300m) 2029 230 920 941
4.973% Fixed Rate Resetting Subordinated Caliable Motes (ELIR 1,500m) 203 2036 1367 1.320
T437% Fixed Rate Resetting Subordinated Callable Motes {USD 2,000m) 2032 2033 1.514 1.573
4.616% Fixed Rate Resetting Subordinated Caliable Motes (EUR 800m) 2032 2037 719 .-
5.262% Fixed Rate Resetting Subordinated Calliable Motes (EUR 1,250m) 2033 2034 1,162 1.130
7.119% Fixed-to-Floating Rate Subordinated Callable Motes {LSD 360m) 2033 2034 632 G55
387 1% Fixed Rate Resetting Subordinated Callable Motes {LISD 1,000m) 2041 F047 558 L36
5.25% Fixed Rate Subordinated Notes (LISD 827m) 2045 382 408
4.95% Fixed Rate Subordinated Motes (USD 1,250m) 2047 510 556
Floating Rate Subordinated Maotes (USD 456m) 1047 345 EXli]
Barclays Bank PLC intra-group loans from Barclays PLC
Varigus Fixed Rate Subordinated Loans 2557 3457
Various Subordinated Floating Rate Loans. — 334
Various Fixed Rate Subordinated Callable Loans 271 24401
Various Subordinated Floating Rate Callable Loans 2,663 1,025
Various Zera Coupon Callable Loans 506 537
Tatal dated subordinated liabilities 45659 42.278
Hate

1 Instrument values are disclosed to the nearest million.
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Dated subardinated liabilizies’ Barclays Bank PLC
2015 2024
Iritial eall date  Maturity date Em £

Barclays Bank PLC externally issued subordinated labilities

5.75% Fixed Rate Subordinated Motes 2026 79 e
54% Reverse Dual Currency Subordinated Loan (JBY 15.000m) 2027 i | 5
B,33% Subordinated Motes (CBP Sivm) 2032 46 45
Subordinated Floating Fate Notes (EUR G8m} 2040 59 56
Barclays Bank PLC nates Issued intra-group to Barclays PLC
3.75% Fixed Rate Resetting Subardinated Callable Motes {SCD 200m) 025 2030 — 17
5.20% Fixed Rate Subordinated Motes (USD 1,367m) 2026 1,015 1051
1.125% Fixed Rate Resetting Subordinated Callable Notes (EUR 1.000m) X026 2031 876 BYD
4.836% Fixed Rate Subordinated MNotes (LSD 1, 200m) xar 028 883 k Fii]
B.407% Fixed Rate Resetting Subordinated Callable Loan (CBP 1,000m) a7 2032 1.022 1.008
5.088% Fixed-to-Floating Rate Subordinated Callable Motes (USD 1,300m) 039 2030 920 kel
4,973% Fixed Rate Resetting Subordinated Callable Motes (EUR 1.500m) 03 2036 1367 1320
7.437% Fixed Rate Resetting Subordmated Callable Motes (USD 2.000m) 2032 2033 1514 1.573
4.616% Fixed Rate Resetting Subordinated Callable Motes (EUR 800m) M3z 2037 719 -
5.262% Fixed Rate Resetting Subordinated Callable Notes (EUR 1,250m) 2033 2034 1,162 1130
7.115% Fixed-to-Floating Rate Subordinated Callable Motes (USD 860m) 2033 2034 632 655
3.811% Fixed Rate Resetting Subordinated Callable Motes (USD 1,000m) a1 2042 558 Cag
5.25% Fined Rate Subordinated Motes (LISD 82 7m) 45 382 H08
4,95% Fixed Rate Subordinated Motes (LIS00,250m) 2047 510 556
Flaating Rate Subordinated Motes {USD 456m) 2047 345 EXY
Barclays Bank PLC intra-group laans from Barclays PLC
Various Subordmated Fised Rate Loans 2,544 3443
WVarigus Subordmated Floating Rate Loans - 334
Various Fixed Rate Subordinated Callable Loans 2raaz 24,403
Various Subordinated Floating Rate Callable Loans 2,663 1025
Various Fers Coupan Callable Motes 506 537
Total dated subordinated labilities 45,195 41,643
Note

1 Instrumont valees are disclosed to the neasest million,
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Dated subordinated llabilities

[ated subordinated liabilities are issued by Barclays Bank PLC and its subsidiaries for the development and expansion of
their businesses and to strengthen their respective capital bases. The principal terms of the dated subordinated liabilities are
described below:

Lurmency and maitt |:'|I:_q'

In addition to the individual dated subordinated liabilities listed in the Barclays Bank Group table, the £32 847m (2024
£29,754m) of intra-group loans is made up of various fixed, floating and zero coupon loans from Barclays PLC with notional
amounts denominated in USD 29,323m, EUR 9,180m, GBP 1,206m, JPY 159,700m, ALUD 2,390m, NOK 220m, CAD 450m,
CNH 700m and CHF 260, with maturities ranging fram 2026 to 2055, Certain intra-group loans have a call date one year
prior to their maturity. Dated floating rate subordinated liabilities extemnally issued by Barclays Bank PLC subsidiaries £492m
(2024: £623m) with maturities ranging from 2026 to 2032,

Subordination

All dated subordinated labilities, both externally issued and issued intra-group to Barclays PLC, rank behind the claims
against Barclays Bank PLC of depositors and other unsecured unsubordinated creditors but before the claims of the undated
subordinated liabilities and the holders of Barclays Bank PLC equity, The Barclays Bank PLC intra-group Ioans from Barclays
PLL rank pari passu amongst themselves but ahead of the Barclays Bank PLC notes issued intra-group to Barclays PLC and
the Barclays Bank PLC externally issued subordinated liabilities. The external dated subordinated liabilities issued by
subsidiaries are similarly subordinated as the external subordinated liabilities issued by Barclays Bank PLC.

Interest
Interest on floating rate notes and loans is set by reference to market rates at the time of issuance and fixed periodically in
advance, based on the related market rates,

Interest on fixed rate notes and loans is set by reference to market rates at the time of issuance and fixed until maturity,

Interest on fixed rate callable notes and loans is set by reference to market rates at the time of issuance and fixed until the
call date or maturity as applicable. After the call date {where relevant), in the event that the notes or loans are not redesmed,
the interest rate will be reset to either a fixed or floating rate until maturity based on market rates,

Ma interest is paid on zero coupon loans.

Repayment

Those subordinated liabilities with a call date are repayable at the option of Barclays Bank PLC on such call date in
accordance with the conditions governing the respective debt obligations, some in whole or in part, and some only in whole,
or atherwise on maturity. The remaining dated subordinated liabilities outstanding at 31 December 2025 are redeemable
only on maturity, subject, in particular cases, to provisions allowing an early redemption in the event of certain changes in
tax law or to certain changes in legislation or requlations,

Any repayments prior to maturity may require, in the case of Barclays Bank PLC, the prior consent of the PRA or BoE or, in
the case of the overseas issues, the consent of the local regulator for that jurisdiction and of the PRA in certain
circumstances,

There are no committed facilities in existence at the balance sheet date which permit the refinancing of debt bevond the
date of maturity,
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26 Ordinary shares, preference shares and other equity

Called up share capital, aliotted and fully paid and ather aquity Instruments
Baselays Bank Barelays Bank
Barclays Bank Group and Barclays Bank PLC Giraup PLE
Ordiseary dliare Preference share Tatal ehare Ot sty Oher aulty
capital capital capital Instruments Instruments
Ern fm Em fm Erm
As at 1 January 2025 2342 [ 2,348 9,604 14,311
AT secudities issuance - - —_— 4,770 2770
AT securities redemphion -_ - -_— (1,928) {1,928)
Repurchase of shares _ {2} {2) = —_
As at 31 December 2025 2,342 4 2,346 10,446 15,153
As at 1 |Jamuary 2024 2342 ] 2348 10,765 15472
AT securities issuance — - — 970 4y
AT secusities redemption - — — (2131} {2,131}
Asg at 31 December 2024 2.342 L 2348 9,604 14311

Ordinary shares

The issued ordinary share capital of Barclays Bank PLC, as at 31 December 2025, comprised 2342m (2024: 2.342m)
ordinary shares of £1 each,

Preference shares

The issued preference share capital of Barclays Bank PLC, as at 31 December 2025, comprised 58,133 US Daollar Preference
Shares of $100 each (2024: 58.133).

Ordinary share capital and preference share capital constitutes 100% (2024: 100%) of total share capital issued.

Eura Preference Shares

140,000 Euro non-cumulative callable preference shares of €100 each (the Euro Preference Shares) were issued on 15
March 2005 for a consideration of €1.383.3m (£966,7m}, of which the nominal value was €14m and the balance was share
premium. The Euro Preference Shares entitled the holders thereof to receive Euro non-cumulative cash dividends out of
distributable profits of Barclays Bank PLC, annually at a fixed rate of 4.75% per annurn on the amount of E10,000 per
preference share until 15 March 2020, and since 15 March 2020 quarterly at a rate reset quarterly equal to 0.71% per
annum above the Euro interbank offered rate for three-month Euro deposits. The board of directars of Barclays Bank PLC
were able to resolve, in its absolute discretion, not to pay in full, or at all. the dividend on the Euro Preference Shares in
respect of a particular dividend period.

The Euro Preference Shares were redeemable at the option of Barclays Bank PLC. in whole but not in part only, on each
dividend payment date at €10,000 per share plus any dividends accrued for the then current dividend period to the date
fixed for redemption.

On 16 of June 2025, Barclays Bank PLC redeemed and cancelled the outstanding 4.75% Euro non-cumulative callable
preference shares, the principal outstanding was EUR 319m,

LS Dallar Preference Shores

100,000 US Dollar non-cumulative callable preference shares of $100 each (the US Dallar Preference Shares), represented
by 100,000 American Depositary Shares, Series 1, were issued on & June 2005 for a consideration of $995.4m (£548.1m), of
which the naminal value was $10m and the balance was share premium. The US Dallar Preference Shares entitle the holders
thereof to receive US Dollar non-cumulative cash dividends out of distributable profits of Barclays Bank PLC, semi-annually
at a fixed rate of 6.2758% per annum on the amount of $10,000 per preference share until 15 December 2034, and thereafter
quarterly at a rate reset quarterly equal to 1.55% per annum above the London interbank offered rate for three-maonth US
Dollar depasits. The board of directors of Barclays Bank PLC may resabve, for any reason and in its absolute discretion, not to
declare or pay in full or in part any dividends on the US Dollar Preference Shares in respect of a particular dividend period.

The US Dollar Preference Shares are redeemable at the option of Barclays Bank PLC. in whale but not in part only, on 15
Decemnber 2034, and on each dividend payment date thereafter at 310,000 per share plus any dividends accrued for the
then current dividend period to the date fixed for redemption,

Mo redemption or purchase of any US Dollar Preference Shares may be made by Barclays Bank PLC without the prior
consent of the PRA and any such redemption will be subject to the Companies Act 2006 and the Articles of Barclays Bank
PLE.
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On a winding-up of Barclays Bank PLC or other return of capital (other than a redemption or purchase of shares of Barclays
Bank PLC, or a reduction of share capital), a holder of US Dodlar Preference Shares will rank in the application of assets of
Barclays Bank PLC available to shareholders: (1) junior to the holder of any shares of Barclays Bank PLC in issue ranking in
pricrity to the LS Dollar Preference Shares; (2} equally in all respects with holders of other preference shares and any other
shares of Barclays Bank PLC in issue ranking pari passu with the US Dollar Preference Shares; and {3) in priority to the
halders of ardinary shares and any other shares of Barclays Bank PLC in issue ranking junior to the US Dollar Preference
Shares.

Subiject to such ranking, in such event, halders of the US Dallar Preference Shares will be entitled to receive out of assets of
Barclays Bank PLC available for distributions to shareholders, liquidating distributions in the amount of $10,000 per US
Collar Preference Share, plus, in each case, an amount equal to the accrued dividend for the then current dividend period to
the date of the commencement of the winding-up or other such return of capital,

If a dividend is not paid in full on any preference shares on any dividend payment date, then a dividend restriction shall
apply. This dividend restriction will mean that nefther Barclays Bank PLC nor Barclays PLC may (a) declare or pay a dividend
{other than payment by Barclays PLC of a final dividend declared by its shareholders prior to the relevant dividend payment
date, or a dividend paid by Barclays Bank PLC to Barclays PLC) on any of their respective ordinary shares, other preference
shares or other share capital or (b) redeermn, purchase, reduce or otherwise acquire any of their respective share capital, other
than shares of Barclays Bank PLC held by Barclays PLC or a wholly owned subsidiary, until the earlier of: (1) the date on
which Barclays Bank PLC next declares and pays in full a preference share dividend: and (2) the date on or by which all the
preference shares are redeemed in full or purchased by Barclays Bank PLC.

Halders of the LIS Dollar Preference Shares are not entitled to receive notice of, or to attend, or vote at, any general meeting
of Barclays Bank PLC. Barclays Bank PLC is not permitted to create a class of shares ranking as regards participation in the
profits or assets of Barclays Bank PLC in priority to the preference shares, save with the sanction of a special resolution of a
separate general meeting of the holders of the US Dollar Preference Shares {requiring a majority of not less than three-
fourths of the holders of the US Dollar Preference Shares voting at the separate general meeting) or with the consent in
writing of the holders of three-fourths of the US Dollar Preference Shares,

Except as described above, the halders of the US Dollar Preference Shares have no right to participate in the surplus assets of
Barclays Bank PLLC.

Other equity instruments

Other equity instruments issued by Barclays Bank PLC of £15,153m (2024: £14,311m) include AT1 securities issued to
Barclays PLC and barrowings of $36bn from a wholly-owned, indirect subsidiary of Barclays Bank PLC. As a result, the other
equity instruments balance recorded by Barclays Bank Group is £10,446m (2024: £9,604m).

The boarrowings of $6bn from a wholly-owned, indirect subsidiary of Barclays Bank PLC have been recarded as equity since,
under their terms, interest payments are non cumulative and discretionary whilst repayment of principal is perpetually
deferrable by Barclays Bank PLC. Should Barclays Bank PLC make a discretionary dividend payment on its ordinary shares in
the six months preceding the date of an interest payment, it will be obliged to make that interest payment. In 2025, interest
paid on these borrowings was £386m (2024; £433m).

Barclays PLC uses funds from its own market issuance of AT1 securities to purchase AT1 securities from the Barclays Bank
Group. The AT1 securities are perpetual securities with no fixed maturity and are structured to qualify as AT1 instruments
under prevailing capital rules applicable as at the relevant issue date.

Im 2025, there were three issuances of AT1 instruments, in the form of Fixed Rate Resetting Perpetual Subordinated
Contingent Convertible Securities, for £2,770m (2024: two issuances for £970m) which includes issuance costs of £28m
(2024; £10m). There were three redemptions in 2025 totalling £1,928m {2024: two redemptions totalling £2,131m).
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AT equily indiraments

2025 2034
Indtial call date Em Em

AT1 equity instruments - Barclays Bank Group
71.125% Perpetual Subordinated Contingent Convertible Securities 2025 — 299
6.375% Perpetual Subordinated Contingent Convertible Securities 2025 —_ 455
6.125% Perpetual Subordinated Contingent Convertible Securities (US07 500m) 2025 — 1.134
8.875% Perpetual Subordinated Contingent Convertible Securities 027 1,237 1.237
B.300% Perpetual Subordinated Contingent Convertible Securities (SC0450m) 2027 263 263
4.375% Perpetual Subordinated Contingent Convertible Securities (USD1,500m) 2028 1.072 1072
7.300% Perpetual Subordinated Contingent Convertible Securities (5C0400m) 2028 247 247
9.250% Perpetual Subordinated Contingent Convertible Securities 2028 Be6 866
8.000% Perpetual Subordinated Contingent Convertible Securities (USD2 000m) 2029 1,634 1.634
9.625% Perpetual Subordinated Centingent Convertible Securities (USD1,750m) 2029 1.386 1.386
5.400% Perpetual Subordinated Contingent Convertible Securities (SCD600m) 2030 352 352
8.500% Perpetual Subordinated Contingent Convertitle Securities 2030 619 619
4.650% Perpetual Subordinated Contingent Convertibde Securities (SCD500m) 203 288 —
1.625% Perpetual Subordinated Contingent Convertible Securities (U501 .500m) 2035 1.174 —
6.125% Perpetual Subordinated Contingent Convertible Securities (EUR1 500m) 2035 1,308 —
10,446 4604

The principal terms of the AT1 securities are described below:

* AT1 securities rank behind the claims against Barclays Bank PLC i) of all creditors of Barclays Bank PLC; i} such claims of
holders of any preference shares issued by Barclays Bank PLC: in the case of each of i) and i) above, ather than claims
which rank, or are expressed to rank, pari passu with, or junior to, the claims of holders of the AT1 securities of Barclays
Bank PLC; and iil} of holders of instruments which count towards Tier 2 capital of Barclays Bank PLC.

« AT1 securities are undated and are redeemable, at the option of Barclays Bank PLC, in whole on either (i) the initial reset

date, or on any fifth anniversary after the initial reset date or (i) any day falling in a named period ending on the initial

reset date, or on any fifth anniversary after the initial reset date. In addition, the AT1 securities are redeemable, at the
option of Barclays Bank PLC, in whole in the event of certain changes in the tax or requlatony treatment of the securities
and, in certain cases, on a clean-up call, Any redermptions require the prior permission of the PRA,

interest on the AT1 securities is due and payable only at the sole discretion of Barclays Bank PLC, and Barclays Bank PLC

has sale and absolute discretion at all times and for any reason to cancel {in whaole or in part) any interest payment that

would otherwise be payable on any interest payment date.

« The Additional Tier 1 securities shall convert into ardinary shares of Barclays Bank PLC, at a predetermined price, should
the fully loaded CET 1 Ratio of Barclays Bank PLC at the solo-consolidated level or the sub-consolidated level fall below 7%,
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Capital instruments, equity and reserves

27 Reserves
Currency translation reserve

The currency translation reserve represents the cumulative gains and losses on the retranslation of net investments in
foreign operations, net of the effects of hedging.

Fair value through other comprehensive income reserve

The fair value through other comprehensive income reserve represents the changes in the fair value of financial instruments
accounted for at fair value through other comprehensive income investments since initial recognition.

Cash flow hedging reserve

The cash flow hedging reserve represents the cumulative gains and losses on effective cash flow hedaging instruments that
will be recycled to the income statement when the hedged transactions affect profit or loss,

Own credit reserve

The own credit reserve reflects the cumulative ewn credit gains and losses on financial llabilities at fair value. Amounts in the
own credit reserve are not recycled to profit or loss in future periods.

Other reserves

Other reserves includes a merger reserve relating to inter-Barclays Group entity transfers, and redeemed ordinary and
preference shares issued by the Barclays Bank Group,

Barclays Bank Group

2025 2024

£m £m

Cuerency translztion reserve 2,534 3,690
Fair value through other comprehensive incomse resere (1,014} {1.681)
Cash flow hedging reserve (907) {2.448)
O credit reserve {990} {1,059)
Other reserves 198 9%
Total {179} {1,302}

Barclays Bank PLTC

2025 24

Erm Em

Currency translation resore 199 93

Fair value through other comprehenshee inoome resene (1.021} {1.678)

Cash flaw hedging reserve (812} {2.321)

e credit resenve {519} {994)

Oalwer resemves 74 72

Total (2479} (3.928)
home. barclaysfannualrepot Barclays Bank PLC Annual Report 375

487/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn
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Employee benefits

The nates included in this section focus on the costs and commitments associated with emplaying our staff.

28 Staff costs
Accounting for staff costs

Deferred cash and share awards are made to employees to incentivise performance over the period employees provide
services. To receive an award, an individual must have provided service over the vesting period and been employed on the
scheduled vesting date or be considered an eligible leaver. The expense for deferred cash and share awards is recognised
over the period employees’ services contribute to the awards, The Barclays Bank Group considers it appropriate to recognise
the expense over the vesting period including the financial year prior to the grant date.

The accounting policies for share-based payments and retirement benefits are included in Mote 29 and Mote 30 respectively.

2025 2024 20323
Err L Lrr
Performande costs 1.555 1.436 1,308
Salaries 2,667 2.766 2.921
Soclal security costs 414 3B ir4
Retirernent benefits’ 348 29 z98
Cther compensation costs 228 237 221
Tatal compensation costs? 5212 5.14% 5,122
Other resourcing costs
Outsourcing 203 198 206
Redurdancy and restructuring 90 137 176
Temporary staff costs 17 1 22
Other 63 L [
Tatal ather resourcing costs 373 407 465
Total staff costs 5,585 5,556 5,599

Notes

1 Retirement benefits charge inchudes E172m (2024: £178m; 2023 £180m) with respect to defined contribution schemes and E176m (2024:
E15Vmy; 2023: £118m) with respect to defined benehit schomes,

I E3ZBm (2024: £324m; 2023: £259m) of compensation cost was cagetalised as mtermally generated sofbware,

29 Share-based payments
Accounting for share-based payments

Employee incentives include awards in the form of shares and share options, as well as offering employees the opportunity
to purchase shares on favourable terms. The cost of the employee services received in respect of the shares or share options
granted is recognised in the income statement over the period that employees provide services. The overall cost of the
award Is calculated using the number of shares and options expected te vest and the fair value of the shares or options at
the date of grant.

The number of shares and options expected to vest takes into account the likelihood that applicable performance and
service conditions included in the terms of the awards will be met For other share-based payment schemes such as
Sharesave and Sharepurchase, there are non-vesting conditions which must be met Failure to meet the non-vesting
condition is treated as a cancellation, resulting in an acceleration of recognition of the cost of the employee services.

The fair value of shares is the market price ruling on the grant date, in some cases adjusted to reflect restrictions on
transferability. The fair value of options granted is determined using the Black-5choles model to estimate the numbers of
shares likely to vest, The model takes into account the exercise price of the aption, the current share price, the risk-free
interest rate, the expectad valatility of the share price over the life of the option and other relevant factors. Market conditions
that must be met in order for the award to vest are also reflected in the fair value of the award, as are any other non-vesting
conditions - such as continuing to make payments into a share-based savings scheme,
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The charge for the year arising from share-based payment schemes was as follows:

Charge for the year

2025 2024 2023

Em Em Em

Share Value Plan and Deferred Share Value Plan 315 BT 254
Others 177 133 144
Tatal equity settled 492 420 398
Cash setthed 13 G 3
Total Share-based payments 505 425 401

The terms of the main current plans are as follows:

Share Value Plan {SYP)

SWP awards have been granted to participants in the form of a conditional right to receive Barclays PLC shares or provisional
allacations of Barclays PLC shares which vest or are considered for release over a period of three, four, five or seven years.
Participants do not pay to receive an award or to receive a release of shares. SVP awards are also made to eligible employees
for recruitment purposes. All awards are subject to potential forfeiture in certain leaver scenarios.

Deferred Share Value Plan (DSVFP)
The terms of the DSWVP are materially the same as the terms of the SVP as described above, save that Executive Directors are
not eligible to participate in the DSVP and the DSVP operates over market purchase shares only.

Other schemes

In addition to the SVP and DSVP, the Barclays PLC Group operates a number of other schemes settled in Barclays PLC Shares
including Sharesave (both UK and Ireland), Sharepurchase (both UK and Owverseas), and Barclays PLC Group Long Term
Incentive Plan. A delivery of upfront shares to 'Material Risk Takers' can be made as a Share Incentive Award (Holding
Period) under the SVP. A free share award was delivered under the SVYP to all eligible employees in 2025, with this award
being subject to a two-year holding period,

Share option and award plans

The weighted average fair value per award granted, weighted average share price at the date of exercise/release of shares
during the year, weighted average contractual remaining life, and number of options and awards outstanding (including
those exercisable) at the balance sheet date were as follows:

2025 2024
Weighted Weighted Welghted Wedghted
average fair average ‘Waighited average fair average Wesghted

walue per share price average Number af wvitlue per share price average Number of
oward At exercides rermining optians’ award al exercises remaining aptRons.
gramted in refpase  contractral Awards granted in release  contractual awards
voar  during year life  outstanding vear  during year lifm  outstanding
£ E in yaars {005} 3 £ In years {0005}
SVP and DSYPHE 287 3.09 1 381,279 1.52 1.74 1 441.713
Others'? 1.49-3.57 3.03-4.01 0-2 35395 0.81-2.1 1.72-2.13 0-2 43,901

SV and DSVP are nil cost awards on which the perfarmance conditions are substantially completed at the date of grant.
Consequently, the fair value of these awards is based on the market value at that date.

Sharesave has a contractual life of 3 years and 5 years, the expected volatility is 29.04% for 3 years and 26.48% for 5 years,
The risk free interest rates wsed for valuations are 3.47% and 3.56% for 3 years and 5 years respectively. The pure dividend
yield rates used for valuations are 1.99% and 2.14% for 3 years and 5 years respectively. The repo rates used for valuations
are (0.60)% and (0.69)% for 3 years and 5 years respectively. The inputs into the model such as risk free interest rate,
expected volatility, pure dividend yield rates and repo rates are derived from market data.

home. barclaysfannualrepot Barclays Bank PLC Annual Report 380

489/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Employee benefits

Movements in options and awards
The movement in the number of options and awards for the major schemes and the weighted average exercise price of
options was:

SVIP and DSVP' Others'?
Weighted average
Humber {(HHs) humber {(HHrs) exercise price {€}
025 1024 1025 2024 2025 1024
Cutstanding at beginning of year/acquisition date 441,713 435820 43,901 51,363 1.17 1.05
Transfers within the year* {1,085) (2.528) am 1.780
Cranted in the year 129,006 202420 53,384 54,383 3m 1.9
Exercised/redeased in the year {169,166) (171810} {60,633} {90.721) 0.99 0.95
Less: forfeited in the year {19,179} (22185} {1,461) (2611} 136 .20
Less: expired in the year — — {187} {293) 1.18 1.25
Outstanding at end of year 381,279 441,713 35,395 43,901 152 1.17
Of which exercisable: — — 8.013 48956 0.94 1.13

Nates;

1 Options/award granted over Barclays PLC shares.

2 Weighted average exercise price is not applicable for SVP and DSVP awards as these are not share option schemes.

3 The number of awards within Others at the end of the year principally relates to Sharesave (number of awards exercisable at end of year wis
4,323,541 (2024: 828.3400), The weighled average exercise price rdlates to Sharesave,

4 Awards of employees transferred between the Barclays Bank Croup and the rest of the Barclays PLE Group.

Awards and options granted to employees and former employees of the Barclays Bank Group under the Barclays PLC Group
share plans may be satisfied using new issue shares, treasury shares and market purchase shares of Barclays PLC. Awards
granted to employees and former employees af the Barclays Bank Croup under DSVP may only be satisfied using market
purchase shares of Barclays PLC.

There were no significant modifications to the share-based payments arrangements in 2025 and 2024,

As at 31 December 2025, the total liability arising from cash-settled employvee share-based payments transactions was
£15m (2024: £10m).

30 Retirement benafits
Accounting for retirement benefits
The Barclays Bank Group operates a number of pension schemes and post-employment benefit schemes.

Defined contribution — the Barclays Bank Group recognises contributions due in respect of the accounting period in the
income staternent, Any contributions unpaid at the balance sheet date are included as a liability,

Defined benefit — the Barclays Bank Group recognises its obligations to members of each scheme at the period end, less the
fair value of the scheme assets after applying the asset ceiling test.

Each scheme's obligations are calculated using the projected unit credit method, Scheme assets are stated at fair value as at
the period end.

Changes in pension scheme Habilities or assets (remeasurements) that do not arise from regular pension cost, net interest
on net defined benefit liabilities or assets, past service costs, settlements or contributions to the scheme are recognised in
other comprehensive income. Remeasurements comprise experience adjustments (differences between previous actuarial
assumptions and what has actually occurred), the effects of changes in actuarial assumptions, return on scheme assets
(excluding amounts included in the interest on the assets) and any changes in the effect of the asset ceiling restriction
(excluding amounts included in the interest on the restriction).

The cost of providing healthcare benefits to retired employees is accrued as a liability in the financial statements over the
period that the employees provide services to the Barclays Bank Group, using a methodelogy similar to that for defined
benefit pension schemes.

Pension schemes

UK Retirement Fund (UKRF)
The UKRF is the Barclays Bank Group's main scheme, representing 96% (2024: 96%) of the Barclays Bank Group's total
retirement benefit obligations.

Between 1 January 2025 and 30 June 2025, Barclays Bank PLC was the principal employer of the UKRF, with Barclays Bank
UK PLC and Barclays Execution Services Limited as the participating employers.
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Fram 1 July 2025 the UKRF was amended to become a sectionalised scheme to meet the requirements of the Financial
Services and Markets Act 2000 (Banking Reform) (Pensions) Regulations 2015, creating twio separate sections - the Barclays
Bank Section and the Barclays UK Section. From 1 July 2025, Barclays Bank PLC participates in the Barclays Bank Section only
(as principal employver), As a result of sectionalisation, £750m of UKRF assets were allocated to the Barclays UK Section,
along with £697m of benefit obligation relating to Barclays Bank UK PLC active emplayees, This resulted in a settlerment loss
of £53m impacting profit before tax for the Barclays Bank Group. The sectionalisation means that Barclays Bank PLC is
separated from any exposure to the Barclays UK Section of the UKRF.

The UKRF was closed to new entrants on 1 October 2012, and comprises a number of different benefit categories, the twa
mast significant af which are:

« Afterwark, which comprises a contributory cash balance defined benefit element, and a voluntary defined contribution
alement. The cash balance element is accrued each year and revalued until Mormal Retirement Age in line with the
increase in Retail Price Index (RP1) (up to 3 maximum of 5% p.a.). The risks that the Barclays Bank Croup is exposed to in
relation to Afterwork are limited although additional contributions are required if pre-retirement investment returns are
not sufficient to provide for the benefits,

The 1964 Pension Scheme, Most UK employees recruited before July 1997 built up benefits in this non-contributory
defined benefit scheme in respect of service up to 31 March 2010, Pensions were calculated by reference to service and
pensionable salary. From 1 April 2010, members became eligible to acorue future service benefits in either Afterwark or
the Pension Investment Plan, a historic defined contribution section which is now closed to future contributions. The risks
that the Barclays Bank Group is exposed to in relation to the 1964 Pension Scheme are typical of final salary pension
schemes, principally that investment retumns fall short of expectations, that inflation exceeds expectations, and that
retirees live longer than expected,

Barclays Pension Savings Plan (BPSP)

The BPSF is a defined contribution scheme providing benefits for all new UK hires from 1 October 2012, BPSP is not subject
to the same investment return, inflation or life expectancy risks for the Barclays Bank Group that defined benefit schemes
are. Members’ banefits reflect contributions paid and the level of investment returns achieved.,

Qther

Apart from the UKRF and the BPSP, the Barclays Bank Group operates a number of smaller pension and long-tenm employes
benefits and post-retirement healthcare plans globally, the largest of which are the US defined benefit and defined
contribution schemes. Many of the schemes are funded, with assets backing the obligations held in separate legal vehicles
sisch as trusts. Others are operated on an unfunded basis. The benefits provided, the approach to funding, and the legal
basis of the schemes, reflect local environments.

Covernance

The UKRF operates under trust law and Is managed and administered on behalf of the members in accordance with the
terms of the Trust Deed and Rules and all relevant legislation. The Trustee is Barclays Pension Funds Trustess Limited, a
private limited company and a wholly owned subsidiary of Barclays Bank PLC. The Trustee is the legal owner of the assets of
the UKRF which are held separately from the assets of the Barclays Bank Group.

The Trustee of the UKRF comprises six Management Directors selected by Barclays Bank PLC, of whom three are
independent Directors with no relationship with the Barclays Bank Group {and who are not members of the LUKRF), plus
three Member Mominated Directors selected from eligible active, deferred or pensioner members of the UKRF, who apply for
the role,

The BPSP is a group personal pension arrangement which operates as a collection of personal pension plans. Each personal
pension plan is a direct contract between the employee and the BPSP provider (Legal & General Assurance Society Limited),
and is regulated by the FCA,

Similar principles of pension governance apply to the Barclays Bank Group's other pension schemes. depending on local
legislation,

Amounts recognised

The following tables include amounts recognised in the income statement and an analysis of benefit obligations and scheme
assets for all Barclays Bank Group defined benefit schemes. The net position is reconciled to the assets and liabilities
recognised on the balance sheet, The tables include funded and unfunded post-retirement benefits. The income statement
charge with respect to defined contribution schemes is disclosed as part of footnotes to Note 28 Staff costs.
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) 2025 20324 2023
Erm Erm Em
Current service cost 122 156 e
Met finance income {163) {157} (222)
Curtadiments or Settlernents’ 53 = ==
Other movements 1 1 (1)
Tatal 13 {6} {104)
Hote

I Settlerment loss anising from allocation of a portion of the UKRF assets and liabilies 1o the Barclays UK Section of the UKRF on account of
sechionalisation effective from 1 July 2025, for which Barclays Bank UK PLC ase now responsible for,

Barclays Bank PLC is the principal employer of the Barclays Bank Section of the UERF (and the Whole of the UKRF until
H1'2025) and hence Scheme Assets and Defined Benefit Obligations relating to the Barclays Bank Section of the UKRF are
recognised within the Barclays Bank Group. Where Barclays Bank PLC is the principal employer, participating employers
Barclays Bank UK PLC {until H1°2025) and Barclays Execution Services Limited bear their share of the service cost. OF the
£135m current service cost in the table below, £9m relates to Barclays Bank UK PLC and £4m relates to Barclays Execution
Services Limited. While the entire current service cost obligation is accounted for in the Barclays Bank Croup, the income
staterment charge is accounted for across all the participating employers.

Fram 1 July 2025, current service cost and obfigation attributable to Barclays Bank UK PLC are not included within the results

of Barclays Bank Group.

Balarce sheet reconcliation
2025 24
. (M which relatet to
Barclays Bank
tarclays Bank Section of the Barclays Bank OF which relates to
Group Total LKRF Group Tatal LUEKRF
Em Em fm Em
Benefit obligation at beginning of the year {19,524) {18,729) {21,420 {20,618}
Current service coost {135) {1209 {TE8) {145}
Interest costs on scheme liabilities {1.005) {975) {930} {31}
Curtailments or setthements? 697 637 — —
Remcasurernent gain - financial 541 546 1.804 1.797
Remgasurerment {loss ) /gain - demographic (59} (47) 12 13
Remcasunemendt boss - exporience {197} {203) {55} {54}
Employee contributions (5) — {6) —
Benwefits paid 1197 1158 1.226 1.18%
Exchange and ather movements 15 (1) 13 —
Benefit abligation at end of the year {18,475) {17.674) {19.524) {18,729}
Fair valug af scherme assets at beginning of the year 22,623 21,928 24074 24,234
Interest income on scheme assets 1.168 1.143 1087 1.062
Employer contribution 23 16 ar 22
Settlements’ {750 {750) - —
Remeasurement - return on scheme assets less than
discount rate (299) (310} {2.192) {2.164)
Employee contributions 5 — [ —
Benefits paid {1,189) {1,158) {1.221) {1.189)
Exchange and other movemernts {29) {14} (3] (17}
Fair value of scheme assets at end of the year 21,558 20,855 22623 21,928
Met surplus 3,083 3181 3099 3,199
Retirement benefit assets 3,240 3,181 3,263 3,159
Retiremnent benefit liabilities {157) — {164) —
Met retirement benefit assets 3,083 3,181 1099 3.199
HNote

I Settlement loss arising frem allecateon of a portion of the UKRF assets and liabilities to the Basclays UK Section of the UERF on account of
sectionalisation effcctive from 1 July 2025, for which Barclays Bank UK PLC are now responsible for.,
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Included within the Barclays Bank Croup's benefit obligation is £703m (2024: £695m) relating to overseas pensions and
£98m (2024: £9%9m) relating to other post-employment benefits.

Balance sheet réconcifiation

2025 2024
Of which relates 1o
Barclays Bank
Barclays Banmk PLC Section of the  Barclays Bank PLC  OF which relates 10
Total UEEF Total LKRF
£m Lrmi L Em
Berefit obligation at beginning of the year (18,842} {18,729) {20,732) {20.618)
Currendt service cost {122) (120) 1157) {155}
Interest costs on schemse liabilities (SB0) (975) (905) (901)
Curtailments o settlements’ 697 697 — —
Remexsurement gain - financial 543 546 1.796 1.79%
Remcasurement {loss)/gain - demographic {47} {47) 13 13
Remeasurement boss - expenience {193) {203) {51} {54)
Employee contributions — — (1) —
Benefits paid 1,156 1,158 1.194 1,189
Exchange and other movements — {1} 1 —
Benefit obligation at end of the year {17,788) {17,674) {18.842) {18,729)
Fair value of scheme assets ot beginning of the yeas 21,978 21,928 24,282 24,734
Interest ncome on scheme asscts 1,144 1,143 1063 1062
Employer contribution L] 16 26 22
Sertlements' (750 (750) — —
Remeaurerment - return on scheme assets bess than
discount rate {318) {310) {2.181) {2,184}
Emplayes contributions — e 1 =
Benefits paid (1.153) {1.158) {1.194) {1.189)
Exchange and other movements {13) {14} {19} {17}
Falr value of scheme assets at end of the year 20,907 20,855 21978 215928
MNet surplus 3119 3181 3,136 3,199
Retirement benefit assets 3,184 3,181 3.202 3,199
Retirement benefit liabilitses {65) —_ {66} —
Met retirement benefit assets 3,119 3,181 3,126 3,199
Hate

I Settlement loss ansing from allecation of a portion of the UKRF assets and liabilities to the Basclays UK Section of the UERF on account of
sectionalisation effective from 1 july 2025, for which Barclays Bank UK PLC asc now responsible for.

Included within the Barclays Bank PLC's benefit obligation is £61m (2024: £59m) relating to overseas pensions and £53m
(2024: £54m) relating to other post-employment benefits.

Barclays previously considered the potential implications for the UKRF of the ruling and appeal in Virgin Media v NTL
Pension Trustees Il Ltd. This activity did not identify any relevant amendments to the UKRF (of the nature of that found to
have been void in the Virgin Media case) that were not subject to actuarial confirmation. Since this activity was completed
the Pension Schemes Bill 2025 (the Bill) has been published, which once in force will enable trustees to obtain retrospective
actuarial confirmation in certain circumstances. Progress of the Bill continues to be tracked by Barclays. The position
remains that no material additional benefit obligation is expected,

Breakdown of the Barclays Bank Section of the UERF benefit obligation 2025 2024
- o B |.'.|'|-'| Hl-':'lL [
Sectian LFKRF Total
Em 'E_l'!'
Active members G981 1,689
Defereed members (Afterwork) 1828 1716
Deferred members (Non=Afterwork) 3,786 4769
Penstoners and Dependents 11,079 11,045
Total Barclays Bank Section of the UKRF benefit obligation at end of the year 17.674 18.729

Asg at 31 December 2025, the Barclays Bank Section of the UKRF's scheme assets were in surplus versus 145 19 obligations
by £3,181m (2024 whole UKRF: £3,19%9m).
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The welghted average duration of the benefit payments reflected in the defined benefit obligation for the Barclays Bank
Section of the UKRF is 11 years (2024: 11 years). The Barclays Bank Section's expected benefits promised to date are
projected to be paid out for in excess of 50 years, although 35% of the benefits are expected to be paid in the next 10 years;
34% in years 11 to 20 and 2006 in years 21 to 30. The remainder of the benefits are expected to be paid beyond 30 years.

Of the £1,158m (2024: £1,189m) benefits paid out, £145m (2024: £165m) refated to transfers out.

Where a scheme’s assets exceed its obligation, an asset is recognised to the extent that it does not exceed the present value
of future contribution haolidays or if the Group has an unconditional right to a refund of this asset at the end of the life of the
plan (the asset ceiling). In the case of the Barclays Bank Section of the UKRF the asset ceiling is not applied as. in certain
specified circumstances such as wind-up, the Barclays Bank Group expects to be able to recover any surplus or reduce
contributions, Similarly, a liability in respect of future minimum funding requirements is not recognised. The Trustee does
not have a substantive right to augment benefits, nor do they have the right to wind-up the plan except in the dissolution of
Barclays Bank PLC or termination of contributions by Barclays Bank PLC. The application of the asset celling to other plans
and recognition of additional liabilities in respect of future minimum funding requirements are considered on an individoal
plan basis.

Critical accounting estimates and judgements
Key areas invalving a higher degree of judgement or estimation include;
.I:m Imates

‘Waluation of defined benefit scheme obligations are dependent on a rumber of assumptions, the most cnitical being discount rates, price
inflateon. and lifie expectancy.

These estimates are considered to have a significant risk of resulting in a material adjustment to the carrying amount of
defined benefit obligations within the next financial year,

Betow is a summary of the main financial and demographic assumptions adopted for the Barclays Bank Section of the UKRF,

Ky financial assumptions 2025 20324
o o Barclays B..:I:lk s
Sectham Tatal UKRF
% p.a % p.o
Discount rate 5.46 544
Inflation rate (RP1) 2.92 332

The Barclays Bank Section of the UKRF discount rate assumption for 2025 was based on a standard WTW RATE Link model,
The RPI inflation assumption for 2025 was set by reference to the Bank of England’s implied inflation curve. The inflation
assumption incorporates a deduction of 20 basis points as an allowance for an inflation risk premium, The methodology
used to derive the discount rate and inflation assurmptions is consistent with that used at the prior year end,

The Barclays Bank Section of the LKRF post-retirement mortality assumptions are based on best estimates derived from an
analysis in 2022 of the UKRF's own post-retirement mortality experience and taking account of recent evidence from
published mortality surveys. An allowance has been made for future mortality improvements based on the 2024 core
projection model published by the Continuous Mortality Investigation Bureau subject to a long-term trend of 1.10% per
annum in future improvernents (2024: 1.25% per annum). The table below shows how the assumed life expectancy, for
members of the Barclays Bank Section of the UKRF {2024: whole UKRF), has changed since last year:

Assumed fife sxpectancy 1 2025 2024
'I.-Ih:'éiﬁﬁhﬂr'at &0 for current pensioners (years) Sl
— Males 6.6 265
- Femnales 29.3 284
Life expectancy at &0 for future pensioners currently aged 40 (years)

= Males 28,0 28.0
- Fernales 30.6 0.4
Hotes

I The life expectancics dischesed are in respoct of a population of the membership that represents cbdF6 of the Defined Benefit Obligation of the
Barclays Bank Section of the UKRF {excluding the Afterwork section which has no post-retiiernent mortality risk) with the remaining meribers
having life cxpectancy at age 60 of between 26,4 years and 29.3 years.

Approximately, 70% of the longevity risk for current pensioners has been reinsured and the transactions will provide income
to the Barclays Bank Section of the UKRF if pensions are paid out for longer than expected, The contracts form part of the
Investrment partfolio.
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Sensitivity analysis an actuarial assumptions

The sensitivity analysis has been calculated by valuing the Barclays Bank Section of the UXKRF liabilities using the amended
assumptions shown in the table below and keeping the remaining assumptions the same as disclosed in the table above,
except in the case of the inflation sensitivity where other assumptions that depend on assumed inflation have also been
amended correspondingly. The difference between the recalculated liability figure and that stated in the balance sheet
recanciliation table above is the figure shown. The selection of these movements to illustrate the sensitivity of the defined
benefit abligation to key assumptions should not be interpreted as the Barclays Bank Group expressing any specific view of
the probability of such movements happening.

Change in key assumptions for the Barclays Bank Sectien of the UKRF {2024: whale UKRF}

2025 2024

{Decrease)/Increasein  (Decrease}/Increase bn

defined benefit defined benefit
obligaten alblig atian
Ebn Chny
Discount rate
0.5% p.a. increase {0.9) (1.00
0.25% poa. increase {0.4) (0.5)
0.25% p.a. decrease 0.5 0.5
0.5% p.a. decrease 1.0 1.1
Assumed RPI
01.5% p.a. increase 0.7 a7
0.75% p.a. increase 0.3 0.3
0.25% p.a. decrease {0.3) (0.4}
01.5% p.a. decrease {0.6) (0.7}
Life expectancy at 60
One yedr increasse 0.5 05
1 Year decrease {0.5) {0.5)
Assets

A long-term investment strategy has been set for both the Section of the UKRF, with its asset allocation comprising a
mixture of gilts, bonds, property and ather appropriate assets. This strategy recognises that different asset classes are likely
to produce different long-term retirns and some asset classes may be more volatile than others. The long-term investment
strategy ensures, among other aims, that investments are adequately diversified.

The value of the assets of the schemes and their percentage in relation to total scheme assets were as follows:
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Analysis of scheme assels

O which relates to Barclays Bank Sectlon of the

Barchays Bank Group Tatal UERF
% of tatal w af tatal
fair value fair value
of af
it hame scherme
Quoted'  Unguoted' Value assets (uoted"  Unquated'? Value assets
m____ fm  fm % m _tm L %
As at 31 December 2025
Bonds - fixed government 1926 4 1.930 9.0 1.7 4 1,725 8.3
Bands - index-linked government 7765 —_ 7765 36.0 7,751 - 751 372
Boruds - corporate and other* 1676 4,729 6,405 29.7 1471 4,729 6,200 29.7
Equities 128 -_— 128 0.6 _— —_— _— —_—
Private equities — 1,859 1,859 8.6 — 1,859 1,859 B.9
Property 22 1382 1414 6.6 — 1352 1,352 6.7
Infrastructure — 414 414 1.9 — 413 413 2.0
Hedge funds 13 1635 1,648 76 -_ 1,635 1,635 7.8
Derivatives 1 (1.478)  (1477) {6.9) — (1478)  (1,478) {7.1)
Lorgivity Feinsisrance contracts - {103) (103) {0.5) - (103) (103} (0.5)
Cash and liquid assets’ 2,292 (830) 1462 6.8 2,288 (830) 1458 7.0
Mized investment furds — - — — — — — —
Other 15 98 113 0.6 ey 3 3 —_—
Fair value of scheme assets® 13,838 7720 21,558 100.0 13,231 7624 20,855 100.0
As at 31 December 2024
Bands - fixed government 1.546 — 1.546 6.8 1306 — 1.306 60
Bonds - index-linked government B.234 — 8,234 364 8214 — 8214 EFA
Bonds - corporate and other 5,604 T 6,321 215 5395 nr 8112 278
Equities 121 —_ 121 0.5 — - — -
Private equities — 2134 2134 9.4 — 2,134 2,134 9.7
Property 19 1,238 1.257 56 — 1,238 1.238 56
Infrastructure — 1,388 1,388 6.1 — 1,388 1,388 63
Hedge funds 9 1,390 1,399 6.2 — 1.35%0 1,380 6.3
Derivatives {7 1,759) {1,806) [B.0% {7 {1,799) {1.806) (8.2)
Longevity reinsurance contfacts — {117} {117) (0.5} — {117} {117 (0.5}
Cash and hguid assets’ {454) 252 2075 9.2 (464) 2529 2.065 94
Mixed Investment funds ] = 8 = — — = —
Other 7 56 63 0.4 — 4 4 —
Fair value of scheme assets® 15,087 7.536 22623 100.0 14444 7484 21,928 1000

Motes:

1. During the year ended 31 Decomber 2025, there were c£3bn assets re-classified from unguoted to guwoted under cash and liquid assets and
cE4bn assets reclassified from quoted to wrguoted lor Bonds - corporate and other (year onded 31 Decombser 2024: there were i material re-
classifications). These re-classifications reflect enhancerment to the Bank's levelling palicy. including the use of additional data in the acthe
market assessment of issued debt

2. Valuation of unguoted assets is provided by the underlying managers or gualified independent valuers. The valuation for some of the unguoted
assets. in particular private cquities, is based on valuations as at 30 September 2025 adjustied by cash flows, these being the latest avallable
valuations as at the point of publication. All valuations are determined in accordance with relevant industry guidance. Barclays Bank Group docs
vt believe these valuations will giffer materially from the fair value, in the context of the overall Barclays Bank Section asset size,

3. During the year ended 31 Decernber 2025, theve woere ¢E740m of infrastmucture koan assets reclassified to Bonds - corporate and other (2024
classification : Infrastrecture],

4, Cash and bguid assets for the Barclays Bank Section of the UERF consist of E186m (2024: £484m) of cash including recovables/payables,
£2,107m (2024; £2,579m) of poaled cash funds and £(B30)m (2024: E{948)m) of repurchase agreements,

5 Inchuded within the fair value of the Barclays Bank Section of the UKRF schome assots was nil (2024 nil) relating to shares in Barclays PLC and nil
{2024: nil) relating to bonds izssed by Barclays PLC or Barclays Bank PLC, The UKRF also irmeests in pocked investment vehicles which may hold
shares or debt issued by Barclays PLE.
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Analysis of scheme asseid

O which relates ta Barclays Bank Sectlon of the

Barclays Bank PLC Total LIERF
i of total % of total
fair value Tadr vakue
af schame af scheme
GQuoted"  Unguoted'~ Value et Quoted” | |r|r4l.|-.1‘.<'|:l' ¥ Value el
Em Em Em Em Em £m
As at 31 December 2025 o |
Bonds - fixed govenmment 1.721 4 1,725 8.3 1721 4 1,725 B.3
Bonds - index-linked gosvermment 7051 - 751 370 TI51 — 7751 37.2
Bonds - corparate and other 1471 4729 6,200 287 1471 4729 6,200 29.7
Equities -_ -_ - - — — — —
Private equitics - 1,859 1,859 8.9 -_ 1859 1,859 B9
Property - 1392 1392 6.7 - 1392 1392 £.7
Infrastructure —_ 414 414 2.0 —_ 413 413 2.0
Hedge funds —_ 1,635 1635 T8 —_ 1,635 1,635 7.8
Dierivatives = (1478) (1478 (7.1} = (1478)  (1.478) {7.1)
Longevity reinsurance condracts — (103) {103) {0.5) — {103) (103) {0.5)
Cash ard liquid assets® 2288 (830) 1,458 70 2288 1530) 1,458 7.0
Other — 54 54 LAl —_ 3 3 —
Fair value of scheme assets® 13.231 7676 20,907 1000 13,231 7624 20,855 100.0
As at 31 December 2024
Borids - fixed govemment 1316 -_ 1316 6.0 1,306 -_— 1.306 &0
Bonds - index-linked government B.225 — B.225 EXE B214 - 8214 3rs
Bonds - corporate and other 5.406 ny 6123 274 53595 "7 6112 278
Equities ] — [ — — — — e
Private equities — 2134 2134 a3 — 2134 2134 a7
Property — 1,238 1,238 56 — 1,238 1,238 56
Infrastrueture —_ 1,388 1.3E8 6.3 - 1,338 1,338 6.3
Hedge funds —_— 1,350 1,390 6.3 - 1,580 1.3%0 6.3
Derhvatives {7 (1799} {1,808 (8.2) i (1799) {1806 (8.2}
Langevity reinsurance contracts - {117 i (0.5) — na nn (0.5}
Cash and liquid assets® {464) 2529 2,065 9.4 {464) 2529 2065 9.4
Other —_ 16 16 0.1 — 4 4 -
Fair value of scheme assers® 14,482 7,496 21978 100.0 14444 FEEL] 21 B78 100.0

Hates:

Duwring the year ended 31 December 2025, there were cE3bn assets re-classified from unguoted to guoted under cash and liquid assets and
cEdbn assets reclassified from quoted o enquoted for Bonds - corporate and other (year ended 31 Decomber 2024: there were na material re-
classifications). These re-chassifications reflect enbancement to the Bank's levelling policy. including the use of additional data in the active
market assessment of sswed debt

Valuation of unguoted assets is provided by the underlying managers or gualified independent valuers, The valuaton for some of the unguoted
assets. in particular private eguites, s based on valuations as at 30 Septermber 2025 adjusted by cash flows, these being the Batest available
valuations as at the paint of publication. All valuations are determined in accordance with relevant industry guidance, Barclays Bank Group docs
vt believe these valuations will differ materially froem the fair value, in the context of the averall Barclays Bank Section asset sire,

During the year ended 31 Decernber 2025, there were cE740m of infrastructure loan assets reclassified to Bonds - corporate and other (2024
classification : Infrastructure).

Cash and liquid assets for the Barclays Bank Section of the UERF consists of £186m (2024: £484m) of cash including receivables /payables,
£2.002m (2024 £2,529m) of poaled cash furds and £(B30)m (2024: £(948)m) of repurchase agroements.

Included within the fair value of the Barclays Bank Section of the UKRF scheme assets was nil (2024: nil) relatng to shares in Barclays PLC and nil
{2024: nil) relating to bonds isswed by Barclays PLC or Barclays Bank PLC, The UKRF also invests in pooled investment vehicles which may hald
shares or debt issued by Basclays PLE.

At 31 December 2025, 39% of the Barclays Bank Section of the UKRF assets were invested in liability-driven investment
strategies; primarily LK gilts a5 well as interest rate and inflation swaps, These swaps are used to better match the assets to
its liabilities, The swaps are used to reduce the scheme’s inflation and duration risks against its liabilities.

The Barclays Bank Section of the UKRF employs derivative instruments, where appropriate, to match assets more closely to
liabilities, or to achieve a desired exposure or return, The value of assets shown reflects the assets held by the Barclays Bank
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Section, with any derivative holdings reflected on a fair value basis. The Trustee also uses repurchase agreements and
reverse repurchase agreements to achieve the liability hedging ohjective.

The Barclays Bank Section of the UKRF has a comprehensive and robust liguidity framework in place. The aim of the liquidity
framewaork is to ensure that benefit payments and other liquidity outflows are paid in due course, sufficient liquidity and
collateral is maintained to achieve strateqic allocation targets and that all liquidity outflows/collateral needs are covered
without forced sale or strategic asset allocation changes.

The Barclays Bank Section of the UKRF halds two longevity reinsurance contracts covering 70% of the current pensioner
liahilities, The contracts provide income to the Barclays Bank Section if pensions are paid out for longer than expected., At
31 December 2025, the combined value of the contracts was E{103)m (2024: £{117)m). The negative value reflects the
estimated impact of changes in the reinsurance market, demographic assumptions and risk premia since the contracts were
entered into,

For information on the UKRF Trustee's approach to Responsible Investment and Climate Risk, in the context of managing the
LIKRF, please refer to the UKRF Trustee wehsite at https:/ /epa.towerswatson.com/accounts/barclays/public/barclays-bank-
responsible-investment-policy /.

Funding valuation

The UKRF annual funding update as at 30 Septermnber 2024 showed a funding surplus of £1,75bn. The 30 September 2025
funding update is not available at the date of this repart, as the triennial funding valuation for the Barclays Bank Section of
the UKRF is due to be completed in 2026 with an effective date of 30 September 2025.

The main differences between the funding and accounting assumptions are a different approach to setting the discount rate
and a mare conservative life expectancy assumption for funding.

As part of the 2022 triennial funding valuation, the Trustee and Barclays Bank FLC agreed an annual adequacy test on a
basis more prudent than the 185 19 or funding bases, Should the Barclays Bank Section of the UKRF be sufficiently funded
on this basis, the reqular employer contributions to the Barclays Bank Section to fund future Afterwark acerual will not be
required in the following calendar year. The test will be reviewed at the 2025 triennial valuation. The test was passed in
September, so no regular employer contributions are required for 2026,

Other support measure agreed

Collateral - Barclays Bank PLC has entered into an agreement with the Trustee of the UKRF to provide collateral to cover at
least 100% of any funding deficit with an overall cap of £8.4bn. The collateral pool is currently zero reflecting the surplus
funding position. The arrangement provides the Barclays Bank Section of the UKRF with dedicated access to the pool of
assets in the event of Barclays Bank PLC not paying any required deficit reduction contribution or in the event of Barclays
Bank PLC's insolvency.

Contributions
There were nil {2024; nil) Section 75 contributions included within the Barclays Bank Group's contributions paid,

The Barclays Bank Group's expected contribution to the Barclays Bank Section in respect of defined benefits in 2026 is
E11m.
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The section presents information on the Barclays Bank Group's investments in subsidianes, joint ventures and associates
and its interests in structured entities. Dietail is also given on securitisation transactions the Barclays Bank Group has entered
into and arrangements that are held off-balance sheet.

31 Principal subsidiaries
The significant judgements used in applying this policy are set out below.

Accounting for investment in subsidiaries

In the individual financial statements of Barclays Bank PLC, investments in subsidiaries are stated at cost less impairment.
Investments in subsidiaries, the majority of which are engaged in banking related activities, are recorded on the balance
shieet at historical cost less any impairment. At 31 December 2025 the historical cost of investments in subsidiaries was
£22.99m (2024: £23,009m), and impairment allowances recognised against these investments totalled £2 338m (2024:
£2.262m). The decrease in the balance sheet value of £89m in the year was driven by an increase in impairment of £90m,
principally due to a £65m impairment in Barclays Investment Solutions Ltd, The Cost of Investment in subsidiaries increased
by £1m as a result of capital injections into subsidiaries being offset by the transfer of Barclays Capital Asia Limited to

Barclays International Holdings Limited, Further details can be found in Note 37,

At the end of each reporting period an impalrment review is undertaken in respect of investments in the ordinary shares of
subsidiaries. Impairment s indicated where the investment exceeds the recoverable amount. The recoverable amount is
calculated as a value in use (VIU) which is derived from the present value of future cash flows expected to be received from
the investment. The VIU calculations use forecast profits based on financial budgets approved by management, covering a
five-year pericd as an approximation of future cash flows discounted using a discount rate appropriate to the subsidiary
being tested. A terminal growth rate is then applied to the cash flows thereafter, which is based upon expectations of future
inflation rates.

The 2025 review did not result in any impairment or reversal of impairment. The 2024 review resulted in the reversal of £1bn
of impairment for Barclays Bank Irefand PLC due to an improved performance expectation, the impairment had ariginally
been identified as part of the 2022 review.

Principal subsidiaries of the Barclays Bank Group are set out below. This includes those subsidiaries that are most significant
in the context of the Barclays Bank Group's business, results or financial position. The principal subsidiaries are held directly
or indirectly via intermediate holding companies within the Barclays Bank Group. There were no significant changes in
ownership interests in these subsidiaries during the year, and the Barclays Bank Group did not lose contral of any of these
subsidiaries. There has been no materal percentage change in the Barclays Bank Group's shareholding for its main
subsidiaries since 2024,

Kon-contralling
intorests Hon-controlling
praportion of irterests -
Frincigal place of Percentage of propartion of
L-I.l'\l-:':".\ of woling rights held yvoting interssts
Company Hame Incorparation Mature of business % S h
Barclays Bank Delaware United States Credit card Issuer 100 — -
Barclays Bank kreland PLC Ireland Banking 100 — —
Barclays Capital Inc. United States. Securities dealing 100 — —
Barclays Capital Securities Limated United Eingdom Securities dealing 100 — —
Barclays Securties jJapan Limited lapan Securities dealing 100 — —
Barclays US LLC Linited States Holding company 100 - —

The country of reqistration or incorparation ks alsa the principal area of operation of each of the above subsidiaries.

Ownership interests are in some cases different to voting interests due to the existence of non-voting equity interests, such
as preference shares,

Significant judgements and assumptions used to determine the scope of the consolidation

Determining whether the Barclays Bank Group has control of an entity is generally straightforward based on ownership of
the majority of the voting capital, However, in certain instances, this determination will invabve significant judgement,
particularly in the case of structured entities where voting rights are aften not the determining factor in decisions over the
relevant activities. This judgement will invalve assessing the purpose amd design of the entity. It will also often be necessary
to consider whether the Barclays Bank Group, or another involved party with power over the relevant activities, is acting as a
principal in its own right or as an agent on behalf of others,

There is also often considerable judgement involved in the ongoing assessment of control over structured entities. In this
regard, where market conditions have deteriorated such that the other investors’ exposures to the structure's variable
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returns have been substantively eliminated, the Barelays Bank Croup may conclude that the managers of the structured
entity are acting as its agent and therefore will consolidate the structured entity.

An interest in equity voting rights exceeding 50% would typically indicate that the Barclays Bank Group has control of an
ertity. Until 25th October 2024 Palomine Limited was excluded from consolidation despite the Group holding 100% of the
voting rights as it was managed by an external counter-party and the Croup was not exposed to its variable returns.
Fallewing the termination of the management agreement, as fram 26th October 2024 the entity is now fully consolidated.

Significant restrictions

As is typical for 2 group of its size and international scope, there are restrictions on the ability of the Barclays Bank Group to
obtain distributions of capital, access the assets or repay the liabilities of certain members of the Barclays Bank Group due to
the statutory, requiatory and contractual requirements of its subsidiaries and due to the protective rights of non-contralling
interests. These are considered below.

Regulgion: requirernenis

The Barclays Bank Croup's principal subsidiary companies have assets and liabilities before intercompany efiminations of
£582bn (2024: £515bn) and £559bn (2024: £490bn) respectively. Certain classes of these assets and liabilities are subject to
pridential regulation and requlatory capital requirements in the countries in which the subsidiaries are regulated. These
prudential and regulatory capital requirements require entities to maintain minimum capital levels which cannot be returned
to the parent company, Barclays Bank PLC, on a going concern basis,

In arder te meet capital requirements, subsidiaries may lssue certain equity accounted and debt accounted financial
instruments such as Tier 1 and Tier 2 capital instruments and other forms of subordinated liabilities. Refer to Note 25 and
MWote 26 for particulars of these instruments. These instruments may be subject to cancellation clauses or preference share
restrictions that would limit the ability of the entity to repatriate the capital on a timely basis.

Liguidity requirements

Regulated subsidiaries of the Barclays Bank Group are required to meet PRA or local regulatory requirements pertaining to
liguidity. These requlated subsidiaries include Barclays Capital Securities Limited {which is regulated for liguidity matters on
a combined basis with Barclays Bank PLC under a Domestic Liquidity Sub-Croup (DolSub) arrangement), Barclays Bank
Ireland PLC, Barclays Capital Inc. and Barclays Bank Delaware Inc, See page 221 for further details of liquidity requirements.

Stotufory requiraments

The Barclays Bank Group’s subsidiaries are subject to statutory requirements not to make distributions of capital and
unrealised profits and generally to maintain solvency, These requirements restrict the ability of subsidiaries to make
remittances of dividends to Barclays Bank PLC, the parent, except in the event of a legal capital reduction or liquidation. In
most cases the regulatory restrictions referred to above exceed the statutory restrictions.

Assal encumbrance

The Barclays Bank Group uses its financial assets to raise finance in the form of securitisations and through the liquidity
schemes of central banks, as well as to provide security to the UK Retirement Fund. Once encumbered, the assets are not
available for transfer around the Barclays Bank Group. The assets typically affected are disclosed in Mote 35.

Other restrictions
The Barclays Bank Group is required to maintain cash balances with central banks and other regulatory autharities and these
amounted to £2,775m (2024: £2 317m).

32 Structured entities

A structured entity is an entity in which voting or similar rights are not the dominant factor in deciding who controls the
entity. An example is when voting rights may relate to administrative tasks only, with the relevant activities of the entity
being directed by means of contractual arrangements. Structured entities are generally created to achieve a narmow and
well-defined objective with restrictions around their ongoing activities,

Depending on the Barclays Bank Group's power over the activities of the entity and its exposure to and ability to influence its
own refurns, it may consolidate the entity. In other cases, it may sponsor or have exposure to such an entity but not
cansolidate it,

Consolidated structured entitles
The Barclays Bank Group has contractual arangements which may require it to provide financial support to the following
types of consolidated structured entities;

Securitisation vehicles: The Barclays Bank Group uses securitisation as a source of financing and a means of risk
transfer. Where entities are controlled by the Barclays Bank Group, they are consolidated. Refer to Note 34 for further
detail.

home. barclaysfannualrepot Barclays Bank PLC Annual Report 391

500/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Scope of consolidation

«  Commercial paper (CP) conduits: These entities issue CP and use the procesds to lend to clients as part of the Barclays
Bank Group's multi-seller conduit programme. The Barclays Bank Group has provided £21.0bn (2024: £23.9bn) in
contractual liquidity facilities to the CP conduits that the Barclays Bank Group consclidates, These amounts represent
the maximum the conduits can lend externally, The amounts of CP conduit lending {drawn and undrawn) to
unconsalidated structured entities can be seen in ‘Other interests in unconsolidated structured entities” under multi-
seller conduit prograrmme in the 'Nature of interest’ table.

+  Tender Option Bond (TOB) trusts: During 2025, the Barclays Bank Group provided undrawn liquidity facilities of £4.0bn
{2024: £4.0bn) to consolidated TOB trusts. These trusts invest in fixed income instruments issued by state, local or
other municipalities in the United States, funded by long-term senior finating-rate notes and junior residual securities.

Unconsolidated structured entities

The term ‘unconsolidated structuned entities’ refers to structured entities not controlled by the Barclays Bank Group, and are
established efther by Barclays Bank Group or a third party. An interest in a structured entity is any form of cantractual ar
non-contractual invohvement which creates variability in returns arising from the performance of the entity for the Barclays
Bank Group. Such interests include holdings of debt or equity securities, derivatives that transfer financial risks from the
entity to the Barclays Bank Group, lending, loan commitments, financial guarantees and investment management
agreements,

The Barclays Bank Group enters into transactions with unconsolidated structured entities in the normal course of business
to facilitate customer transactions, to provide risk management services and for specific investment opportunities. This is
predominantly within the Barclays Investment Bank business, Structured entities may take the form of funds, trusts,
securitisation vehicles, and private investment companies. The largest transactions for Barclays Bank Group include loans
and derivatives with hedge fund structures and special purpose entities, multi-seller conduit lending, holding notes issued by
securitisation vehicles and facilitating customer requirements through funds.

The nature and extent of the Barclays Bank Group™s interests in structured entities is summarised below:

Summary of Intéerests in unconsolidated structured entities

Shart-1erm
L Lred traded Traded iher
financing interests  derivatives [nTerests Total
Em tm Em Emi Em

Az at 31 December 2025
Aszels
Trading portfolio assets — 31,386 —_ — 31,386
Financial assets at fair value through the income statement 78052 — - 629 79,681
Derivative fimancial instruments —_ — 6,257 —_ 6,257
Finarwial assets at fair value through other comprahensive incorme —_ - — 3,655 3,655
Loans and advances at amortised cost — —_ — 46,705 46,705
Debt securities at amortised cost — —_ — 14,069 14,069
Reverse repurchase agreements and ather similar secured lending 7,049 - - — 7.049
Other assets — —_ — —_ —
Taotal assets 86,101 31,386 6,257 65,058 188,802
Liabilities
Derivative financial instruments = —_ 6,451 = 6,451
As at 31 December 2024
Assets
Trading portfolio assets - 243,941 — - 23,9417
Finandcial assets at fair value through the income statement 87,546 — — 1,268 BE.E14
Drerivative financial instruments — — 6,540 — 6,540
Financial assets at fair value through other comprehensive income - —_ — 4,852 4852
Loans and advances at amortised cost - - - 46,554 46.554
Debt securities at amortised cost — — — 15,438 15438
Reverse repurchase agreements and other similar secured lending 3,145 — — — 3045
Other assets - —_ - - -
Tatal assets 90,691 23941 6,540 68112 189284
Liabilities
Derivative fimancial instruments — — 6,978 — 65978

Secured financing arrangements, short-term traded interests and traded derivatives are typically managed under Market risk
management policies described in the Market risk management section which includes an indication of the change of risk
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measures compared to last year. For this reason, the total assets of these entities are not considered meaningful for the
purposes of understanding the related risks and so have not been presented. Other interests include conduits and lending
where the interest is driven by normal customer demand. As at 31 December 2025, the Barclays Bank Group entered into
transactions with approximately 8.000 (2024; 5.000) structured entities,

Secured financing

The Barclays Bank Group routinely enters into reverse repurchase contracts, margin lending, stock borrowing and similar
arrangerments on normal commercial terms where the counterparty to the arrangement is a structured entity, Due to the
nature of these arrangements, especially the transfer of collateral and ongoeing margining, the Barclays Bank Group is able to
manage its variable exposure to the performance of the structured entity counterparty. The eounterparties included in
secured financing mainly include hedge fund limited structures, investment companies and special purpose entities.

Short-terrm Iroded interasts

As part of its market making activities, the Barclays Bank Group buys and sells interests In structured vehicles, which are
predominantly debt securities issued by asset securitisation vehicles. Such interests are typically held individually or as part
of a larger portfolio for no more than 90 days. In such cases, the Barclays Bank Group typically has no other involverment
with the structured entity other than the securities it holds as part of trading activities and its maximum exposure to loss is
restricted to the carrying value of the asset.

Traded derivatives

The Barclays Bank Group enters into a variety of derivative contracts with structured entities which reference market risk
variables such as interest rates, equities, foreign exchange rates and credit indices among other things. The main derivative
types that are considered interests in structured entities include equity options, index-based and entity specific credit default
swaps, and total return swaps. Interest rate swaps and foreign exchange derivatives that are not complex and which expose
the Barclays Bank Croup to insignificant credit risk by being senior in the payment waterfall of a securitisation and
derivatives that are determined to introduce risk or variability to a structured entity are not considered to be an interest in an
entity and have been excluded from the disclosures.

A description of the types of derivatives and the risk management practices are detalled in Note 13. The risk of loss may be
mitigated through ongoing margining requirements as well as a right to cash flows from the structured entity which are
senior in the payment waterfall. Such margining requirements are consistent with market practice for many derivative
arrangerments and in line with the Barclays Bank Group's normal credit policies.

Derivative transactions require the counterparty to provide cash or other collateral under margining agreements to mitigate
counterparty credit risk. The Barclays Bank Group is mainly exposed to settlement risk on these derivatives which is
mitigated through daily margining. Total notional contract amounts were £641,837m {2024: £712,793m).

Except for credit default swaps where the maximum exposure to loss is the swap notional amount, it is not possible to
estimate the maximum exposure to loss in respect of derivative positions as the fair value of derivatives is subject to changes
in market rates of interest, exchange rates and credit indices which by their nature are uncertain. In addition, the Barclays
Bank Group's losses would be subject to mitigating action under its traded market risk and credit risk policies that require
the counterparty to provide collateral in cash or other assets in most cases.

Dther interests in unconsolidated structured entilies

The Barclays Bank Group's interests in structured entities not held for the purposes of short-term trading activities are set

out below, summarised by the nature of the interest and limited to significant cateqories, based on maximurm exposure to
loss.
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Mature af interest

Of which

Barclays
Bank Group
Ml seller awried, nat
eamdult
PrOgramime Lending Orther Total
Em Em £m £m
As al 31 December 2025
Financial assets at fair value through the income statermnent - — 629 629 -
Financial assets at fair value through other comprehensive incorme — 2,367 1,288 3,655 —
Loans and advamces at amortised cost 9,697 37.008 — 46,705 —
Debt securities at amortised cost - - 14,069 14,069 -
Other assets - — — — —
Taotal on-balance sheet exposures 8,697 358,375 15,986 65,058 —
Taotal off-balance sheet notional amaunts 11,326 24 Bbb — 36,192 —
Maximurm exposure 1o loss 21,023 64,241 15,986 101,250 —_
Tatal assets of the entity 32,527 193.873 65,897 292,297 —
As at 31 December 2024
Financial assets at fair value thraugh the income statement - s 1.268 1.268 -
Finarcial assets at fair value through other comprehensive inconmse — 3,206 1,646 4,852 -
Loans and advances at amortised cost 11,103 35451 — 46,554 —
Debt securities at amortised cost — — 15438 15438 —
Other assets — — — — —
Tatal an-balance sheet exposures 11,103 38,857 18.352 68,112 —
Total off-balance sheet notional amounts 11,530 25,733 _ 37.263 —
Maximum exposure to loss 22,633 4,390 18.352 105375 —
Tatal assets of the entity 41,431 199,000 52,369 292 800 —
Note

1 Comprises of Barckiys Bank Croup owned, rot consolidated structured entities per IFRS 10 Consolidated Financial Statements, Refer to Note 31
Principal subsidiasies for more details on consedidatson.

Maximum axposure fo [pss

Linless specified otherwise below, the Barclays Bank Group's maximum exposure to loss is the total of its on-balance sheet
positions and its off-balance sheet arrangements, being loan commitments and financial guarantees. Exposure to loss is
mitigated through collateral, financial quarantees, the availability of netting and credit protection held.

Multi-seller condwit programme

The Barclays Bank Group's multi-seller conduit programme engages in providing financing to various clients and halds
whole ar partial interests in pools of receivables or similar obligations. These instruments are protected from loss through
over-collateralisation, seller quarantees, or other credit enhancements provided to the condult entity. The Barclays Bank
Croup's off-balance sheet exposure included in the table above represents liquidity facilities that are provided to the conduit
far the benefit of the holders of the commercial paper issued by the conduit and will only be drawn where the conduit is
unable to access the commercial paper market. If these liquidity facilities are drawn, the Barclays Bank Group is protected
from lass through over-collateralisation, seller quarantees, or other credit enhancerments provided to the conduit,

LEmimg

The portfolio includes lending provided by the Barclays Bank Group to unconsolidated structured entities in the normal
course of its lending business to earn income in the form of interest and lending fees and includes loans to structured
entities that are generally collateralised by property, equipment or other assets. All loans are subject to the Barclays Bank
Croup's credit sanctioning process. Collateral arrangements are specific to the circumstances of each loan with additional
guarantees and collateral sought from the sponsor of the structured entity for certain arrangements. During the year, the
Barclays Bank Group incurred immaterial impairment against such facilities.,

(ther
This includes fair value loans with structured entities where the market risk is materally hedged with corresponding
derivative contracts, interests in debt securities issued by securitisation vehicles and drawn and undrawn loan facilities to

these entities, In addition, ‘Other’ incluedes investment funds with interests restricted to management fees based on the
performance of the fund and trusts held on behalf of beneficiaries with interests restricted to unpaid fees,
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Assats transferred to sponsored uncansolidated structured entities

The Barclays Bank Group is considered to sponsor another entity if: it had a key role in establishing that entity, it transferred
assets to the entity, the Barclays name appears in the name of the entity or it provides guarantees on the entity's
performance. As at 31 December 2025, assets transferred to sponsored unconsolidated structured entities were £1,060m
(2024: £850m).

33 Investrments in associates and joint ventures

There are no individually significant investments in joint ventures or associates held by Barclays Bank Group.

Fiire] 2024

ASLOCiANES |airt verluires Tatal AtiocinteEs Jaint vErtures Tatal

Em Em Em £m Emi Em

Equity accounted (Croup) 14 - 14 14 — 14
2025 2024

Associales lodnt ventures Tatal Associates Joint ventures Total

fm Em Ern £m Em Em

Equity accounted (Parent) 12 — 12 12 — 12

summarised financial information for the Barclays Bank Group's equity accounted associates and joint ventures is set out
below, The amounts shown are the Barclays Bank Group’s share of the net income of the investees for the year ended 31
Decembser 2025, with the exception of certain undertakings for which the amounts are based on accounts made up to dates
not earlier than three months before the balance sheet date.

ALoCiates boint vertuces

2025 2024 2023 2025 2024 2023

Em Em Em Em Em Im

{Loss)/Profit from continuing eperations — — (4) — — —

Other comprehensive income — - - —_ —_ -
Tatal comprehensive (lass)/income from

continuing aperations - = (4) - — —
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34 Securitisations

Accounting for securitisations

The Barclays Bank Group uses securitisations as a source of finance and a means of risk transfer. Such transactions generally
result in the transfer of contractual cash flows from portfolios of financial assets to holders of issued debt securities,

Securitisations may, depending on the individual arrangement, result in continued recognition of the securitised assets and
the recognition of the debt securities issued in the transaction; lead to partial continued recognition of the assets to the
extent of the Barclays Bank Croup's continuing involvement in those assets or lead to derecognition of the assets and the
separate recognition, as assets or liabilities, of anmy rights and obligations created or retained in the transfer. Full
derecognition only acours when the Barclays Bank Group transfers both its eontractual right to receive cash flows fram the
financial assets, or retains the contractual rights to receive the cash flows, but assumes a contractual obligation to pay the
cash flows to another party without material delay or reinvestment, and also transfers substantially all the risks and rewards
of ownership, including credit risk, prepayment risk and interest rate risk.

Im the course of its normal banking activities, the Barclays Bank Group transfers financial assets, either where legal rights to
the cash flows from the asset are passed to the counterparty or beneficially, where the Barclays Bank Group retains the
rights to the cash flows but assumes a responsibility to transfer them to the counterparty, Depending on the nature of the
transaction, this may result in derecognition of the assets in their entirety, partial derecognition or no derecognition of the
assels subject to the transfer,

A summary of the main transactions, and the assets and liabilities and the financial risks arising from these transactions, is
set out below:

Transfers of financial assets that do not result in derecognition

Securitisations
The Barclays Bank Group was party to securitisation transactions involving its credit card balances, consumer and mortgage
|oans.

I these transactions, the assets, interests in the assets, or beneficial interests in the cash flows arising from the assets, are
transferred to a special purpose entity, which then issues interest bearing debt securities to third party investors.

Securitisations may, depending on the individual arrangement, result in continued recognition of the securitised assets and
the recoqnition of the debt securities issued in the transaction. Partial continued recagnition of the assets to the extent of
the Barclays Bank Group's continuing involvement in those assels can also occur or derecognition of the assets and the
separate recognition, as assets or liabilities, of any rights and obligations created or retained in the transfer.

The following table shows the carrying amount of securitised assets that have not resulted in full derecagnition, tagether
with the associated liabilities, for each category of asset on the balance sheet:

2025 20024
ALSES Linbilitees ASSETE Liatsilimies
Larrylng -C_.!n'.-u:-:_; Lamying -:_-'|||'-.-|.-:.,
amount  Fair value amount  Fair value amount  Fair value amoaunt  Fair value
Em Em Em £m Em Em Em Em
E--:r(|-::.-:’~ Bank Group
Loans and advances at amaortised cost
Credit cards, undecured loans and other retal
lering R B e ) FE ) N TR - S -2 N 1.
Financial assets at FYTFL
Mortgage Loans 1,523 1.523 — = 576 76 — —
Assets included in disposal groups classified
as held for sale
Personal Loans — — — — f46 B26 — —
Total 7402 TA58 {929) {933} 7997 8,560 {1.575) {1.5749)

Balances included within loans and advances at amortised cost represent securitisations where substantially all the risks and
rewards of the assets have been retained by the Barclays Bank Group and balances included within Financial assets at FVTPL
and Assets included in disposal groups classified as held for sale represent securitisations where the risks and rewards are
neither substantially transferred nor retained.

The relationship between the transferred assets and the associated liabilities is that holders of notes may only look to cash
flows fram the securitised assets for payments of principal and interest due to them under the terms of their notes, although
the contractual terms of their notes may be different to the maturity and interest of the transferred assets.

If the Barclays Bank Croup transfers a financial asset but does not transfer or retain substantially all the risk and rewards af
the asset and retains contral over it, the transferred assets are recognised to the extent of the Barclays Bank Group's
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continuing Involverent. Total Financlal assets of £21,932m (2024: £11,951m) were originally transferred In this manner
and the carrying value of the assets representing continued involvernent is included in the table above.

Far transfers of assets in relation to repurchase agreements, see Note 35,

Continuing invelvement in financlal assets that have been derecognised

In some cases, the Barclays Bank Group may have transferred a financial asset in its entirety but may have continuing
involvernent in it. This arises in asset securitisations where loans and asset backed securities were derecognised as a result
of the Barclays Bank Group's imvolvement with asset backed securities, residential mortgage backed securities and
commercial mortgage backed securities. Continuing involvernent largely arises from providing financing into these
structures in the ferm of retained notes, which do not bear first losses,

The table below shows the potential financial implications of such continuing involvement:

Cantinuing invalverent’ Gain fram continuing invbvément
Maximum

Carrying exposure to Far the year Curmulative ta

Armun Fair value lass? ended 31 December

Type of transfer Em £ £ Em £
2025

Asset backed securities 67 67 141 3 5

Residential mortgage backed secierities 2454 2,454 2454 93 331

Commnercial mortgage backed securities 360 328 360 5 26

Tatal 2881 2,849 2,955 a7 362
2024

Asset backed securities 53 53 (k1] 1 1

Residential mortgage backed securities 3439 3437 3439 155 3N

Comumercial mortgage backed securities 377 334 377 3 21

Tatal 3,859 3824 3.9456 159 253
Hates

1 Assets which represent the Barelays Bank Croup's continuing invelvement in derecognised assets are recorded in Loans and advances at amortised
cost and Debt securities at FVTPL
2 Mamirmam exposure 1o koss includes notional value of undranwn loan commitment, of any,

35 Assets pledged, collateral received and assets transferred

Assets are pledged or transferred as collateral to secure labilities under repurchase agreements, secuitisations and stock
lending agreements or as security deposits relating to derivatives. Assets transferred are non-cash assets transferred to a
third party that do not qualify for derecognition from the Barclays Bank Group's balance sheet, for example because the
Barclays Bank Group retains substantially all the exposure to those assets under an agréement to repurchase them in the
future for a fixed price.

Where non-cash assets are pledged or transferred as collateral for cash received, the asset continues to be recognised in full,
and a related liability is also recognised on the balance sheet. Where non-cash assets are pledged or transferred as collateral
in an exchange for non-cash assets, the transferred asset continues to be recognised in full, and there is no associated
liability as the non-cash collateral received is not recognised on the balance sheet. The Barclays Bank Group is unable to use,
sell or pledge the transferred assets for the duration of the transaction and remains exposed to interest rate risk and credit
risk on these pledged assets. Unless stated, the counterparty’s recourse is not limited to the transfemred assets,

Collateralised transactions, such as securities lending and borrowing, repurchase and derivative transactions are conducted
in accordance with standard terms which are customary in the market
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The following table summarises the nature and carrying amount of the assets pledged as security:

Barclays Bank Group

2025 2024

Em Ermy

Cash collateral 75695 72415
Loans and advances at amortised cost 22,3598 41,205
Trading portfolio assets 114,852 107,249
Firarwial assets at fair value through the income statement 5,653 5,729
Financial assets at fair value through other comprehensive income 15019 20,420
Assels pledged 233617 247,018

Barelays

L HF] 2024

fm £

Cash collateral 60,965 57.151
Loans and advances at amestised cost 25342 44,797
Trading portfolio assets 55,024 G0.727
Financial assets at fair value through the income statement 4,304 3,056
Financial assets at fair value through other comprehensive income 17,403 27,294
Assets pledged 167,038 193,025

The following table suemmarises the transferred financial assets and the associated liabilities. The transferred assets
represent the gross carrying value of the assets pledged and the associated liabilities represent the liability recorded on the

halance sheet.

Barclays Bank Crougp

Transferred assets

Em

Assacigted labilities

Erm

At 31 December 2025

Derivatives 79,223 (79,223)
Repurchase agreements 51,922 {33,891}
Securities lending arrangements 96,638 -
Other 5,834 {5.583)
233,617 {118,697)
At 31 December 2024
Derivatives 74,307 (74,307}
Repurchase agresments 60,564 (40,173)
Securities lending arrangements 104,450 —
Other 7,697 {7,271}
24708 {121,751}
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Barclays Bank PLC

Transferred a6 Ansaciated lisbilitie
Em Em
At 31 December 2025
Dierivatives 62,832 (62,832)
Repurchase agreements 39113 (26,551)
Securities lending arrangements. 60,505 —
Cither 4,488 {4,488)
167,038 (93.871)
At 31 Decembar 2024
Dervatives 58121 (58,121}
Repurchase agresments 303 (32,103}
Securities lending arrangements 75,473 —
Other 5418 {5,418}
193,025 195,642}

For repurchase agreements the difference between transferred assets and associated liabilities is predominantly due to IFRS
netting. Included within Other are agreements where a counterparty's recourse is limited to the transferred assets. The
relationship between the gross transferred assets and the associated liabilities is that holders of notes may only look to cash
flows from the securitised assets for payments of principal and interest due to them under the terms of their notes,

Carrylng valee Falr value
Transferred Associated Tramsferred Axcociated
SEEFLE Habifitles asseti Hakdlighes et positian
Em £ Em Em Em

Barclays Bank Group
2015
Recourse to transferred assets only 5879 {929) 5935 {933) 5.002
2024
Recourse to transferred assets only 6,575 {1,575) FALHS (1.579) 551

The Barclays Bank Croup has an additional £4,213m (2024: £3,770m) of loans and advances within its asset backed funding
programmes that can readily be used to raise additional secured funding and are available to support future issuances,

Collateral held as securlty for assets

Linder certain transactions, including reverse repurchase agreements and stock borrowing transactions, the Barclays Bank
Group is allowed to resell or re-pledge the collateral held. Collateralised transactions, such as securities lending and
borrowing, repurchase and derivative transactions are conducted in accordance with standard terms which are customary

in the market.

The fair value at the balance sheet date of collateral accepted and re-pledged to others was as follows:

Barclays Bank Group

2025 2024

£m Ery
Fair value of securities accepted as collateral 1,511,839 1317237
Of which fair value of securities re-pledged/ transferred to others 1,389,012 1,193,809

Barclays Bank PLC

2025 2024
£m Em

Fair value of securities accepted as collateral 1,511,705 1,304,632

Of which fair value of securities re-pledged/transferred to others 1,397,007 1.213,541
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The notes included in this section focus on related party transactions, Auditors’ remuneration, Barclays Bank PLC (the Parent
company) disclosure and Directors’ remuneration disclosure. Related parties include any subsidiaries, associates, joint
ventures and Key Management Personnel.

36 Related party transactions and Directors’ remuneration

Related party transactions

Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over
the ather party in making financial or operational decisions, or ane other party controls both,

Parent company

The parent company, which is also the ultimate parent company. is Barclays PLC, which holds 100% of the issued ordinary
shares of Barclays Bank PLC. The largest group in which the results of Barclays Bank PLC are consolidated is headed by
Barclays PLC, 1 Churchill Place Londan E14 SHP. The consolidated financial staterments of Barclays PLC Group are available
to the public and may be obtained from Barclays Corporate Secretariat, 1 Chirchill Place London E14 5HP.

Subsidiaries

Transactions between Barclays Bank PLC and its subsidiaries also meet the definition of related party transactions, Where
these are eliminated on consalidation, they are not disclosed in the Barclays Bank Group’s financial statements, A list of the
Barclays Bank Group's principal subsidiaries is shown in Note 31,

Fellow subsidiaries
Transactions between the Barclays Bank Group and ather subsidiaries of the parent company alsa meet the definition of
related party transactions.

Other entities

The Barclays Bank Group provides banking services to Barclays Bank Group pension funds (principally the UK Retirement
Fund) and other entities, providing loans, overdrafts, interest and non-interest bearing deposits and current accounts to
these entities as well as other services. Barclays Bank Group companies also provide investment management and custodian
services to the Barclays Bank Croup pension schemes. All of these transactions are conducted on the same terms as third
party transactions. Summarised financial information for the Barclays Bank Group's investments in assoclates and joint
ventures is set out in Mote 33,

Amounts included in the Barclays Bank Group's financial statements, in aggregate, by category of related party entity are as
follonws:

Fellaw Other related
Parent subiidiariet Fention fumnds partisd
tm Em tm Em
For the year ended and as at 31 December 2025
Totalincome {2,278) 73 4 42
Operating expenses {105) (4,794) — —
Taotal assets 1.136 8497 - —
Tatal lizbilities 46,360 8,438 140 126
For the year ended and as at 31 Decamber 2024
Total income {1.994) 172 (1) 54
Dperating expenses (%) (4,367} — —
Taotal assets 1338 6.753 — 1704
Total iabilities 44,678 8.583 176 G4
For the year ended and as at 31 December 2023
Taotal income {1.12) 164 1 52
Oiperating expenses {85) (4,157} i1 —

Total liabilities include derivatives transacted on behalf of the pensions funds of £8%m (2024: £100m).
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Amounts included in Barclays Bank PLC's financial statements, in aggregate, by category of related party entity are as
follows:

Follow Cither related
Parent Subskdlaries subisidiaries Ferigion fumds parties
Em tm Em Em £m
As at 31 December 2025
Total asdets 1,134 358.439 7665 — —
Total liabaditics 45498 274,184 8,082 138 126
As at 31 December 2024
Total assets 1,337 315379 5764 = 1.104
Total liabslities 43,948 228,081 £.221 175 [

It is the normal practice of Barclays Bank PLC to provide its subsidiaries with suppaort and assistance by way of guarantees,
indernnities, letters of comfort and commitments, as may be appropriate, with a view to enabling them to meet their
obligations and to maintain their good standing, including commitment of capital and facilities. For dividends paid to
Barclays PLC see Note 10

Key Management Personnel

Key Management Personnel are defined as thase persons having authority and responsibility for planning, directing and
controlling the activities of Barclays Bank PLC {directly or indirectly) and comprise the Directors and Officers of Barclays
Bank PLC, certain direct reports of the Chief Executive Officer and the heads of major business units and functions.

The Barclays Bank Group provides banking services to Key Management Personnel and persans connected to them.
Transactions during the year and the balances outstanding were as follows:

Banking Services provided

025 2034

£im Erm

Loans outstanding as at 31 December 12.9 10.8
Deposits cutstanding as at 31 December 14.8 95

Total commitments outstanding

Total commitments outstanding refer to the total of any undrawn amounts on credit card and/or overdraft facilities
provided to Key Management Personnel, Total commitments outstanding as at 31 December 2025 were £0.1m (2024
£0.1m).

All loans to Key Management Personnel {and persons connected to them) were made in the ordinary course of business;
were made on substantially the same terms, including interest rates and collateral, as those prevailing at the same time for
comparable transactions with other persons; and did not involve more than a normal risk of collectability or present other
unfavourable features,

Remuneration of Key Management Personnel

Total remuneration awarded to Key Management Personnel below represents salaries, short term benefits and pensions
contributions received during the year and awards made as part of the latest remuneration decisions in relation to the vear.
Costs recognised in the income statement reflect the accounting charge for the year included within operating expenses.
The difference between the values awarded and the recognised income statement charge principally relates to the
recagnition of costs for deferred awards. Figures are provided for the period that individuals met the definition of Key
Management Personnel.
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2025 2024 2023

Em Em Em

Salaries and other sher-term benefits 423 429 46.1
Pension costs 02 0.2 0.2
Other long-term benefits 10.8 10.8 0.8
Share-based payments 26.5 FAR 63
Employer social security charges on emoluments 7.9 1.2 8.2
Costs recognised for accounting purposes arr 3.0 B16
Empdoyer social security charges on emolurments (7.9} {7.2) (8.2}
Other long-term benefits — difference between awards granted and costs recognised 7.6 5.3 21
Share-based payments - difference between awards granted and costs recognised 6.8 24 45
Taotal remuneration awarded 942 83.7 BO.0

Disclosure required by the Companies Act 2006
The follvwing information regarding the Barclays Bank PLC Board of Directors is presented in accordance with the
Companies Act 2006:

2025 x4 2023

£ Em Erm

Aggregate emaluments' 9.1 8.3 .2
Amounts paid under LTIPs? 1.2 — —
10.3 8.3 7.2

Nates

1 The sggregate emaluments include amounts paid for the 2025 yea, In addition, deferred share awards for 7025 with a total value at gram of
E1.3m {2024 £1.8m, 2023: £1.5m} will be made to Directors which will only vest subject to meeting certain conditions.

2 The fegure above for “Amounts paid under LTIPs® for 2025 relates to tranches of prior year LTIP awards that were released to Directors during the
yisar,

There were no pension contributions paid to defined contribution schemes on behalf of Directors (2024: Enil, 2023: Enil).
There were no notional pension contributions to defined contribution schemes.

As at 31 December 2025, there were no Directars accruing benefits under a defined banefit scheme {2024: nil, 2023: nil).

The aggregate amaount of compensation payable to departing officers in respect of loss of office was £15,300 (2024 £7,3598,
2023 £30,519),

Of the figures in the table above, the amounts attributable to the highest paid Director in respect of qualifying services are as
foalloravs:

2025 2024 2023

£Em Em Em

Aggregate emaluments’ 4.8 4.3 36
Amounts paid under LTIPs 1.2 — —
6.0 4.3 36

Haote
I The aggregate omoluments incliede amounts paid for the 2025 year. In addition, a deferred share award for 2025 with a value at grant of £0.8m
{2024 £1.1m, 2023 £1m) will be made to the highest paid Director which will anly west subject 1o meeting certain conditions.

There were no actual pension contributions paid to defined contribution schemes on behalfl of the highest paid Director
(2024; £nil, 2023: Enil). There were no notional pension contributions to defined contribution schemes (2024: Enil, 2023:
Enil).

Advances and credit to Directors and guarantees on behalf of Directors

In accordance with Section 413 of the Companies Act 2006, the total amount of advances and credits made available in
2025 to persons who served as Directors during the year was £nil (2024: £nil), The total value of guarantees entered into on
behalf of Directors during 2025 was £nil (2024: Enil).
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37 Acquisition and Disposals of subsidiaries

During the year ending 31 Decemnber 2025, significant transactions included Barclays Capital Asia Limited (BCAL) being sold
by Barclays Bank PLC to its subsidiary Barclays International Holdings Limited for a consideration af £227m. The sale of the
BCAL shares was at fair value resulting in a £5m gain on sale as well as a derecognition of the cost of investrment in Barclays
Bank PLC.

There were no disposals of subsidiaries in 2024,

38 Auditor’s remuneration

Auditor's remuneration is included within consultancy, legal and professional fees in administration and general expenses
and comprises:

2025 024 2023

Em £m Em

Audit of the Barclays Bank Group’s annual accounts 22 23 22
Other services:

Mpdit of the Barclays Bank PLC subsidiaries' 19 19 18

Other audit related fees? 12 10 8

Dther sendces 4 5 1

Tatal Auditer's remuneration 57 57 49

Nates

1 Comprises the fees for the statutory sudit of the subsidiarices both inside and outside UK and fees for the work performed by associates of KPMG
in respect of the consolidated financial staterments of Barclays Bank PLC.

2 Comprises sorvices i relation to statutory and regulatory filings, These inclede audit seevices for the review of the intenm financial information
under the Listing Rules af the UK listing authosity,

Audit scope changes are finalised following the completion of the audit and recognised when agreed. The 2025 audit fee
includes £nil (2024: £nil, 2023: £1m) relating to the previous year's audit.

39 Assets and liabilities included in dispasal group classifled as held for sale
Accounting fer non-current assets held for sale and associated liabilities

The Barclays Bank Group applies IFRS 5 Mon-current Assets Held for Sale and Discontinued Operations, Non-current assets
(or disposal groups) are classified as held for sale when their carrying amount is to be recovered principally through a sale
transaction rather than continuing use. In order to be classified as held for sale, the asset must be available for immediate
sale In its present condition subject only to terms that are usual and customary, and the sale must be highly probable. Non-
current assets (or disposal groups) held for sale are measured at the lower of carrying amount and fair value less cost to sell.
Assets and liabilities classified as held for sale are presented separately in the consolidated balance sheet,

Management judgernent is required in determining whether the IFRS 5 held for sale classification criteria are met, In
particular whether the sale is highly probable and expected to qualify for recognition as a completed sale within 12 months
of classification, This assessment requires consideration of how committed management Is to the sales plan, the likelihood
of obtaining regulatory or other external approvals which is often required for sales of banking operations and how
committed the buyer is to.complete the sales transaction within the agreed timelines.

The perimeter of the disposal group has been accounted for in line with the requirements of IFRS 5 as at 31 December 2025,
& detailed analysis of the disposal group is presented below,

The 2025 disposal group includes a US Cards portfolio within USCB. Barclays has decided not to compete to become the
sole Issuer for a co-branded card portfolio leading to its transfer in H1 2026. The portfolio is expected to be sold at a
premium. The extension to the 1 year sale period is aligned to the signed contractual arrangements in place to allow the
transition of the portfolio in a controlled and effective manner. The 2024 disposal group includes the US Cards portfolio and
the German Consumer Finance Business within Head Office.

The fair value level of the financial instruments included in held for sale along with corresponding fair value hierarchy under
IFRS13 is disclosed on page 348,

home. barclaysfannualreport Barclays Bank PLC Annual Report 403

512/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

Notes to the financial statements
Other disclosure matters

Barclays Bank Group 2025 20324
Assets inchefed in disposal groups classified as held for sale £m Erm
Mg at 31 Decembser

Loans and advancs o customers 5801 6,544
Intangible assets mn 25
Property, plant and equipment - bl
ey asets 120 261
Total assets classified as held for sale 5932 854
Lisbilkees inchided In disgadial Gronps elattified as held far sals

As at 31 December

Deposits from customers - 3647
Oher liabilitics. - T
Provsions - 2
Total labilities classified as held for sale — 31706
Net assets classified as held for sale 5.932 6128
home. barclaysfannualrepot Barclays Bank PLC Annual Report 404
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40 Related Undertakings

The Barclays Bank PLC's corporate structure consists of a number of
felated  undertakings, comprising subdidiary undertakings, joint
veritures, associated undertakangs and significant holdings. A full list
of these related undertakings Is set owt below, together with the
country of incorporation, registercd office {or principal place of
business) and the identity and percentage of each share class held
by Barclays Bank FLC. The information is provided as at 31
Decomber 2025,

The entities are grouped by the countries in which they are
inconparated. The profits camed by the activities of these entities are
in some cates taxed in cowntries other than the country of
incorposation for eample where the entity carmies on business
through a branch in a territory outside of its country of
incorparation. Barclays PLC Country Smapshot provides detadls of
whene Barclays Bank PLC carries on its business, where its profits are
subject to tax and the taxes it pays in each country it operates in,
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Dirccthy held by Barclays Bank PLC

Partriership Interest

Membership Interest

Preference Shases

A Preforence Shares

B Preference Shades

Ordinary/Common Shares in addition to ather shares
A Ordinary Shares

B Orclinary Shares

€ Ordinary Shares

F Ordinary Shares

First Preference Shares, Second Preference Shanes
Registered Address not in country of incorporation
USD Unked Qrdinary Shases

Capital Contribution Shares.

Redoemable Class B Shares

Hon-Redeemable Ordinary Shares

Class A Shares

Class B Shares

Class C Shares

Class D Shares

Class E Shares

First Class Common Shares, Second Class Common Shases
Redeernable Class A Shares

Mot Consolidated

LLL Share

B Shares
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Whally owned subsidiaries Maite
Unless otherwise stated, the undertakings
below are wholly oewmed and included in the
condolidation and the share capital held by
the Group comprises ordinany and/far
common shares, which ane held by
subsidiaries of the Croup, Unless otherwise
stated, the Group halds 100% of the nominal
value of cach share class,

United Kingdom

1 Churchill Place, London, E14
SHP

Aequor Investments Limited
Ardencroft Investments Limited A
B O & B Irvvestments Limited

B.P B. {(Holdings) Limited A
Barclays Aldersgate Investments
Limimed

Barclays Asset Management A
Limited

Barclays Capital Asia Holdings

Limnited

Barclays Capital Morminees (No.2)
Limited

Barclays Capital Mominges (No.3) A
Limited

Barclays Capital Nominees Limited A

a»

Barclays Capital Securities Clicr A
Normines Limited

Barclays Capitad Secunities Limdted . A

Barclays CCP Funding LLP B
Barclays Direct Inwesting Mominees
Limited

Barclays Directors Limited

Barclays Executive Schemes A
Trustees Limited

Barclays Financial PRanning

Nomince Company Limited

Barclays Gada Holdings Limited

>

Barclays Group Holdings Limited ™ A
Barclays International Hobdings
Limited

Barclays Investment Management A
Limited

=

Barclays Investment Solutions A
Limited
Barclays Long Island Limited A

Barclays Mominces (George Yard) ALY
Lismited

Barclays OCI0 Services Limited A
Barclaycard Payrments Limited
Barclays Pengion Funds Trustecs A
Limited

Barclays Private Bank

Barclays Services {lapan) Limited
Barclays Shea Limited

Barclays Term Funding Limited B
Liability Partnership

Barclays Wealth Nominees Limited A
Barclayshare Nominess Limited

=

home. barclaysfannualrepot

Wholly owned subsidiaries
Barcosce Limited

Barsec Mominees Limited

BE Chent Nominees Limited
Chapelorest Imestments Limited
Cormwall Home Loans Limited
Dorsect Home Loans Limited
Durlacher Nominees Limited
Eagle Financial and Leasing
services (LK) Limited

Finpart Mominees Limited
Foftus imeestments Limited
Hawkins Funding Limited
Heraldglen Limited

Isle of Wight Home Loans Limited
1.V, Estates Limited

Kirsche investments Limited
Long lsland Assets Limited
Malonury Envestments Limitod
Menbo Investments Limited
Mercantibe Credit Company Limited

Mercantibe Leasing Company
(Mo 132) Limited
ME Opportunities LP

Mixks [rvwestrrents Limited {in
Liguidation 14 lanuary 2006}

Horthwharf Nomances Limited

Oak Penaion Assel Management
Limited

Rial Estate Participation
Managemont Lmited

Real Estate Participation Services
Limited

Relativer Value Investments UK
Limited Liability Partnership
Relatree Yabwe Trading Limited
Roder Investments Mo, | Limited
Roder Imveestments Mo, F Limited

RVT CLO Inwestments. LLIF
Surety Trust Limited

Swan Lang [vestments Limited
L5 Real Estate Holdings Mol
Limited

LIS Real Estate Holdings Na.2
Limited

LIS Real Estate Holdings Ne3
Limnited

L% Real Estate Holdings Nod
Limited

LS Real Estate Holdings No.5
Linnited

LS Real Estate Holdings Nod&
Limited
Water Street Investments Limited

‘Windd Jefferson (Mominees)
Limited

‘Wizstferry Investments Limited

Woabwich Qualifying Employee
Share Crwnership Trustee Limited

Feban Mominees Linited
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Whally owned subsidiaries Maite
C/0 Teneo Financial Advisory

Limited, 3rd Floor, The Colmore
Building, 20 Colmare Circus
Queensway, Birmingharm, West
Midiands, B4 6AT

Barclays Mominees (Branches) A
Limited (in Liquidgation)

Leonis ivwestments LLP {In B
Liguidation)

1-4, Clyde Place Lane, Glasgow,
G5 aDP
R.C. Greig Mominees Limited

9, allée Scheffer, Luxembourg,
L-2520

Barclays Blossom Finance Limited B, M
Partnership
Barclays Claudas Investments B
Partreershipe

Barclays Pelloas investments B,
Limited Partnership

Argentina

Marval, O'Farrell & Malral, Av,
Leandro M, Alem 882, Busnos
Ajres, C1001AAQ, Argentina

Compafia Regional ded Sur SA (In A
Liguidation)

Brazil

Ay, Brigadeiro Faria Lima,
No.4.440, 12th Floor, Bairro Itaim
Bibi, Sa0 Paulo, CEP, 0453E.132,
Brazil

Barclays Brasd Assessoria A
Fancaira Lida

Canada

Bay Wellington Tower, Brookfield
Place, 47th floor, 181 Bay Street,
Toronto, Ontario, M5) 273

Barclays Capital Canada Inc.
Barclays Corporation Limited A

Cayman Islands
PO Box 304, Ugland House,
George Town, Grand Cayman,

E¥1-1104

Alyrrere Irvestments Limited EF.C

Anatytical Trade UK Limited A

Barclays Capital {Cayman) A

Lifmited

Barclays Securities Financing E.F.C

Limited

Barclays US Holdings Limited ADGC

Braven Investments Mo, T Limited

Capten Investments Limited

Claudas Irvestrents Limited ACP,
x

Claudas Imvestments Two
Lirmited
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‘Whaolly owned subsidiaries Mote Whally owned subsidiaries Mate ‘Whaolly owned subsidiaries Mate
GCallen Investrments Limited Barclays International
Hornbeam Limited ¥ Isle of Man Luxemmbourg Dellar Holdings
Mintaka Investmients MNo. 4 Eagle Court, Circular Road, Sarl
Lirnited Dauglas, IM1 1AD, lsle of Man Barclays Lamorak Investments O
Palomino Limited A Rarclays Norminces (Mane) Limited A sarl
Pelleas Investments Limited A (I Liquictation) Barclays Luxembaurg
Pippin lland Investments Barclays Private Clients AHL, CBF Holdings 5.3 rl Q
Limited A Imternational Limdted b ] Barclays Luxembourg Clobat
Razzoli Investments Limited A Funding 5.4 rl.
RWH Limited ADG ¢/o Zedra Trust Company (Iske of ga::lla:.ls Luxermnbourg Holdings
Man) Limited, 2nd Floar, 5t bt
France Georges Court, Upper Chureh Barclays Liceembourg Holdings B
34-36 avenue de Friedland, Street, Douglas, IM1 1EE 55C
75008, Paris Barclays Holdings {lsle of Man)
Barclays ADF 54 A Lirmited {In Liquidation} 63-70 Boulevard de la Petrusse,
Luxembourg, L-2320,
Luxembaurg
Guernsey lapan Adier Toy Holding S .
PO, Box 33, Dorey Court, Admiral 101, Roppongi G-chame, Minalo-
Park, 5t. Peter Port, GY 1 4AT ku, Takya, 106-6131, jJapan
10 rue du Chateau d'Eau,
Barclays UKRF ICC Limited ¥ m‘:?; Funds and Advisory [apan Leudutangs, Grand Duchy of
Barclays UKRF No. 1 IC Limated Y ) ) Luxernbaueg L-3364
Barclays UKRF No.2 IC Ltd Y TS mantinid BT BPM Management GP 5.4 1. A
:ﬂgﬁ;ﬂg Kong C Fl !‘!ir:siimdt St Helier, JE2 30A, Mauritius
. Cheung Kong Center, ! i cfoRo C
. gers Capital Corporate
E““ﬂ 3 Bk Sl Nk Bong s Services Limited, Level 2, Rogers
ang Barclays Services jersey Limited Capital House, 5 President John
Barclays Capital Asia Limited A {In Liquidation) Kennedy Street, Port Louis, 11302,
Mauritius
. Barclays Capital Mauwritius A
::ilam o 13 Libeary Flace, St Helier, |E4 8NE Limited (In Liquidation)
n Knowledge : - Barclays Mominees (Jersey ) i -
Block B-B, OFff Western Express Lirmited A E:rcle.ll:._-s {a.m't;atlagecunhﬁ "
Highway, Goregaon (East), auritius Lim
Miumbal, 400063 Barclaytrust Channel Islards A
; Limited
Barclays Securities {India) Private Fifth Floar, Ebene Esplanade, 24
Limited Bank Street, Cybercity, Ebene,
Barclays Wealth Trustees (India) Estera Trust (Jersey) Limited, 72204, Mauritius
Private Limilted 13-14 Esplanade, 5t Helier, [E1 ;
1EE, Jersey Barclays Mauritius Overseas A
Barelays Investrments & Loans i Holdengs Limited
{India) Private Limited c MEOpparturatiz: o id "‘
Ird Floor, 44 Esplanade, St, Heller, Mexico
Ireland JE4 IWG, Jersey Paseo de la Reforma 505, Torre
One Molesworth Street, Dublin 2, Barclaycard Payment Holdings Mayar Floor 41, Colona
D02 RF29 Limited Cuauhtémoc, M6500, Mewico City,
Barclays Bank Weland Public A Barc_la;-card Payments Midoo Mexica
Limited Compariy Limited Barclays Bank Mexico, 5.4, LK
Barclays Europe Client Nominees Barclays Capital Casa de Bolsa, LK
= Artid
Designated :tmp Comna.nr Luxembourg SA deCW,
Earc_lays Europe F.I'ITI Mominees 9, allée Scheffer, Luxembaurg, Crupn Financiera Barclays ALK
Designated Activity Company L-2520, Luxembourg Mexico, 5.4, de TV,
Barclays Europe Nominees Barclays Bedivere Investrnents G
Dresignated Activity Company Sarl M
onaco
Barclays Carvtal lrvestments ES 51 ke A Faita, Mot
25-28 North Wall Cuay, Sarl ikl Moo : e
Dublin1, DO H104 Sk, SR00C, Manned
u . Barclays Capstal Luxembaourg Barclays P
Erimon Home Loans Irekand A SAr. ez ”::"[iﬂ":n‘:ém .
Limited Barclays Treasury Luxembaourg ’
Sarl
70 5ir lohn Rogerson's Quay, Barclays Cladas Investrments Saudi Arabia
Dublin 2, D02 R296, Ireland Sl

Barclays Finance Ireland Limited

home. barclays/annualreport
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Whally awned subsidiaries Mote
3rd Floor Al Dahna Center, 114

Al-Ahsa Street, PO Box 1454,

Rivadh, 11431, Saudi Arabia

Barclays Sawdi Arabia {in A
Liquidation}

Budlding 4.09- Unit 2- Lewel 9th,
King Abdullah Financial District
Rivadh, K54, Kingdam Abdullah
Financial District, Rivadh, Sawdi
Arabia

Barclays Regional Headguarters
Company

Singapore

10 Marina Boubevard, £25-01
Marina Bay Financial Centre,
Tower 2, 018983, Singapore
Barclays Merchant Bank
(Singapore] Lid.

Spain

Calle Jase, Abascal 51, Madrid,
28003, Spain

Barclays Tenedora De Inmuebles A
SL.

Switzerland

Chemin de Grange Canal 18-20,

PO Box 3941, Geneva, 1211,
Switzerland

Barclays Bank {Suisse) 5A

BPE Holdings 54 A

Taiwan
19F-1, No. 7, Xinyl Road, Sec. 5,
Talpel, 11049, Talwan {Province
aof China)

Barclays Securities Taiwan A
Limited

Turkey

13th floor, Kanyon Office Block,
Bliylikdere Caddesi, Levent,
Istanbul, 34394, Turkey

Barclays Menkul Degerler
Aponirm Sirketi

United States
745 Seventh Avenue, New York,
Ny 10019, United States

Alynaore Investments Limited B
Partnership

Corporation Service Company,
257 Lintle Falls Drive, Wilmington,
Delaware, 19808, United States

Analytical Trade Holdings LLC

Barclays Asset Backed Depositor  C
LLE

Barclays Bank Delaware 0.c

home. barclaysfannualrepat

Whally owned subsidiaries Mote
Barclays Capital Derivatives C
Fundineg LLC

Barclays Capital Equities Trading B
CFP

Barclays Capital Holdings inc. E.F.G

Barclays Capital Real Estate
Finance inc,

Barclays Capital Real Estate
Haldings. Inc.

Barclays Capital Real Estate Inc.
Barclays Commercial Mortgage  C
Securities LLC

Barclays Dryrock Funding LLC C

Barclays Financial LLC C
Barclays Croup US Inc, EC
Barclays Lifestyles LLC

Barelays Mest LLC

Barclays Cversight Management
Inc.

Barclays Recelvables LLC C
Barclays Services Corporation
Barelays Services, LLC C

Barclays STAT Inc,
Barclays LS CCP Funding LLC C

Barclays US LLC C
Barclays LS Ievestenents Inc.

BCAP LLC C
Cracechurch Services

Corporation

Lagalla iInvestments LLC

Marbury Holdings LLC

Preferred Liquidity, LLC H

Procella Imvestments No? LLC

Procelia Investments No3 LLC £

Refatioe Valee Holdings, LLC

Surrey Funding Corporation

Sussex Purchasing Corporation

Sutton Funding LLC C

US Secured investrients LLC o
C
C

]

erain Investments LLC
Wilmington Riverfront LLC

100 Bank Street, Suite 630,
Burlingtan, Vermaont 05401

Barclays Insurance LLS. Inc.

Cerporation Service Company, BO
State Street, Albany, NY,
12207-2543

Barclays Equity Holdings Inc.

Corporation Service Company,
Goodwin Square, 225 Asylum
Street, 20th Floor, Hartford, CT
06103, United States

Barclays Capital Inc.

517/618

EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn
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Corporation Service Company,
2626, Glerwood Ave, Suite 550,
Ralsigh, MC, 27608

Barclays LIS GPF Inc.

Equifirst Corparation {in
Liquidation, dissobved with State of
North Carolina)

Redney Square North, 1100, North
Market Street, Wilmington,
Delaware, 198940, United States

Barclays Dryrock lssuanee Trust
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‘Whaolly owned subsidiaries Mote

Undess otherwise stated, the undertakings
below are included in the consolidation and
the share capital held by Barclays Bank PLC
comprises ardinary and/or common shares,
whiich ang hild by subsidiaries of Barelays
Bank PLC. The percentage of the nominal
value of each share class held by Barclays
Bank PLC is provided below.

Other Related Undertakings % Mot
United Kingdom

1 Churchill Flace, London, E14
S5HF

Barclays Secured Funding 2000 A
L) Lemited

Barclays Secured Notes 0000 A
Finance LLF

50 Lothian Road, Festhval

Square, Edinburgh, EH3 9W)

Equistone Founder Partner [l 20.00 AR,
L.P. Y

Enigma, Wavendon Business
Park Milton Keynes,
METTELY

Intelligent Processing 1450 ¥
Solutions Limited

Korea, Republic of

18th Floor, Daishin Finance

Center, 343, Samil-daero,

Jung-gu, Seoul, 04538,

South Korea

Woori BC Pegasus 7000 W
Securitization Specialty Co.

Lid

Luxembourg

3, allée Scheffer,

Luxembourg, L-2520,

Barclays Alzin Investmsents 10000 RS,

Sarl u
Barclays Bordang Investments 10000 RS
Sarl

Metherlands

Winschoterdiep, 70,
Croningen, 97 23A8,
Croningen,

Cubre Solidus BV, 6383 AA
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IFRS
IFRS
(@
IFRS
1AS 36
IFRS
20
(b)
IFRS i
i
©
1AS 21
(D
IFRS 10
SPE
SPE
IFRS
SPE SPE

SPE SPE
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IFRS
)
IAS 28 2011
16
24
IFRS
Q)
IAS 19 (
26
()]
IAS 36
IAS 36

IFRS

ECL
12 ECL
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IFRS

IFRS i IFRS
ii IFRS 15

@
IFRS i i
SPPI
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IFRS 18

2027
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1. 28
2. 28

16
3. 28

16
4. 28

21
5. 28

21
6. 28

21
7. 28

21
8. 28

21
9. 28

27
10. 28

27
11. 28

27
12. 28

10
13. 28

18
14. 28

18
15. 28

18
16. 28

18
17. 28

28
18. 28

28
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19. 28

28
20. 28

11
21. 28

11
22. 28

11
23. 28

15
24. 28

18
25. 28

18
26. 28

18
27. 28

28
28. 28

28
29. 28

28
30. 28
31. 28

21
32. 28

21
33. 28

21
34. 28

23
35. 28

23
36. 28

29
37. 28

29
38. 28

29
39. 28
40. 28

16
41. 28

16
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42. 28

16
43. 28

26
44. 28

26
45. 28

26
46. 2024 27

2024 12 31

47. 28 27
48. 28 30
49. 28 15
50. 28 15
51. 28 15
52. 28 15
53. 28 30
54. 30
55. 30 31
56. 30 31
57. 30 31
58. 30 31
59. 30 31
60. 30 14
61. 30 21
62. 30 22
63. 30 22
64. 30 22
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65. 30 22
66. 30 22
67. 30 22
68. 30 22
69. 30 22
70. 30 28
71. 30 28
72. 30 28
73. 30 28
74. 30 17
75. 30 17
76. 30 17
77. 30 17
78. 29
30
79. 30 29
80. 30 30
81. 30 30
82. 30 30
83. 30 30
84. 30 30
85. 30 10 21
86. 30 10 21
87. 30 10 21
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88. 30 10 21
89. 30 10 21
90. 30 10 21
91. 30 12
92. 30 12 10
93. 30 12 11
94. 30
95. 30
96. 30 23
97. 30
98. 30 13
99. 30 18
100. 30 18
101. 30 18
102. 30 24
103. 30
104. 30 30
105. 30
106. 30
107. 30 20
108. 30 12
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@

10.

11.

12.

13.

14.

15.

16.

17.

S&P500

S&P500

S&P500

2026 15
2026 28
2027 11 11
2028 11 30
2028 12 28
2029 31
2029 14
2029 26
2029 30
2029 28
2029 31
2029 28
2029 27
2029 10 30
2031 20
2031 31
2031 17
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18. 2031 28
S&P500
@ €Y
S&P 500 @
225
S&P 500
@
1. 2031 20
S&P500
2. 2031 31
S&P500
3. 2031 17
S&P500
4. 2031 28
S&P500
@ €))
S&P 500
@
S&P 500
SE&P 5000
500 S&P 500 80
S&P 500
S&P
S&P 500 S&P S&P

S&P 500
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@
1. 2026 29
2. 2026 21
3. 2026
4. 2026 30
5. 2026 10 29
6. 2026 11 30
7. 2026 12 30
8. 2027 28
9. 2027 22
10. 2027 31
11. 2027 28

@ €))

100

100
60
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2.5
4. 2032 10 28
2.5
5. 2028 26
2.5
6. 2028 23
2.5 300
7. 2028 23
2.5 800
8. 2028 26
2.5
9. 2028 12 28
2.5
10. 2029 12
2.5
11. 2029 11
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2.5

2.5

2.5

538/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

2.5

2.5 2.5

2.5

150

2.5

@

1. 2029 19

539/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooooo
2. 2029 20
@ @
MerQube, Inc.
15
100 200
RC15
@
1. 2028 12 21
&) @
RC15
RC15

RC15

540/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)

ooooooo
RC15
15 70 15
RC15 15
100
RC15
€))
1. 2029 31
2. 2029 27
3. 2030 13
4. 2030
@ @

MerQube, Inc.

541/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

10
50 150
RC12.5
€))
1. 2030 25
Us
2. 2030 29
us
3. 2028 29
us
4. 2028 29
us
5. 2030 27
us
6. 2028 10 30
Us
7. 2030 10 30
Us
@ @
RC12.5
RC12.5
RC12.5
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2021 2022 2023 2024 2025
30,670.10 29,332.16 33,753.33 42,224.02 52,411.34
27,013.25 24,717.53 25,716.86 31,458.42 31,136.58
2025 2025 2025 2025 10 2025 11 2025 12
41,826.34 43,714.31 45,754.93 52,411.34 51,497.20 51,028.42
39,459.62 40,290.70 41,938.89 44,550.85 48,537.70 49,001.50
)
@
S&P 500 S&P 500
2021 2022 2023 2024 2025
4,793.06 4,796.56 4,783.35 6,090.27 6,932.05
3,700.65 3,577.03 3,808.10 4,688.68 4,982.77
2025 2025 2025 2025 10 2025 11 2025 12
6,389.77 6,501.86 6,693.75 6,890.89 6,851.97 6,932.05
6,198.01 6,238.01 6,415.54 6,552.51 6,538.76 6,721.43
)
S&P 500 @
2021 2022 2023 2024 2025
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1,972.4590 1,941.6067 1,464.4399 1,771.9582 1,788.0250
1,587.3243 1,276.4076 1,209.2970 1,386.5489 1,291.7460
2025 2025 2025 2025 10 2025 11 2025 12
1,679.1458 1,699.7780 1,718.6810 1,788.0250 1,780.5490 1,748.0760
1,629.5434 1,633.8552 1,666.0500 1,693.4460 1,642.3800 1,695.3340
) 2021
2005 30 2021
2021
€Y)
2.5
2021 2022 2023 2024 2025
158.7777 159.1154 157.5759 156.9718 154.4700
154.0312 155.2493 153.1399 151.2103 148.2698
2025 2025 2025 2025 10 2025 11 2025 12
150.5068 151.2153 151.9200 154.2900 154.4700 153.5500
149.6448 150.4270 150.5700 151.5200 152.9100 152.9500
)
2.5
@
2021 2022 2023 2024 2025
389.3228 375.821 427.4361 539.5609 708.9923
352.9519 323.5131 342.8684 413.3345 462.7129
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2025 2025 2025 2025 10 2025 11 2025 12
537.7077 552.7303 611.5662 695.1101 693.0521 708.9923
516.0874 524.9732 549.2917 610.0419 669.0930 681.0011
() 2021 2022
2023
2001 30
2023 21
2023
@
RC15
2021 2022 2023 2024 2025
367.41 368.89 374.97 438.55 456.48
293.02 297.39 311.98 367.95 371.33
2025 2025 2025 2025 10 2025 11 2025 12
418.78 424.86 437.19 456.48 455.04 455.14
411.02 411.61 418.54 434.32 436.23 445.02
() 2021
2022
2004
2022 22
2022
RC15 @
2021 2022 2023 2024 2025
281.0697 275.8593 300.4579 343.5355 379.5971
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237.8060 237.5502 244.3294 291.6251 306.5478
2025 2025 2025 2025 10 2025 11 2025 12
335.0159 330.9412 352.9554 376.6564 372.3310 379.5971
326.7152 324.9341 330.2616 353.1029 363.6909 368.4008
() 2021 2023
2024
2006 12
2024 18
2024
@
RC12.5
2021 2022 2023 2024 2025
6,036.497 5,988.837 5,777.150 6,768.509 6,695.166
4,860.778 4,871.584 4,952.581 5,613.057 5,678.240
2025 2025 2025 2025 10 2025 11 2025 12
6,490.569 6,516.809 6,623.322 6,695.166 6,660.240 6,597.379
6,231.458 6,272.803 6,330.923 6,430.793 6,390.475 6,380.330
() 2021 2024
2025
2005 12 30
2025 3 25
2025
RC12.5 @
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2025 12 31
2025

40

IFRS
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Independent Auditor's report
Independent Auditor’s report to the members of Barclays Bank PLC

1. OUR OPINION ISUNMODIFIED
In our opinion:

the financial statements of Barclays Bank PLC give atrue and fair view of the state of the Group’s and of the Parent Company’s
affairs as at 31 December 2025, and of the Group’s and the Parent Company's profit for the year then ended;

the Group financial statements have been properly prepared in accordance with UK -adopted international accounting standards;

the Parent Company financia statements have been properly prepared in accordance with UK-adopted international accounting
standards as applied in accordance with the provisions of the Companies Act 2006; and

the Group and Parent Company financial statements have been prepared in accordance with the requirements of the Companies
Act 2006.

WHAT OUR OPINION COVERS
We have audited the Group and Parent Company financia statements of Barclays Bank PLC ("the Company") for the year ended 31
December 2025 (FY 25) included in the Annual Report and accounts, which comprise:

Group (Barclays Bank PLC and its subsidiaries) Parent Company (Barclays Bank PLC)
Consolidated income statement Balance sheet

Consolidated statement of comprehensive income Statement of changes in equity
Consolidated balance sheet Cash flow statement

Consolidated statement of changes in equity
Consolidated cash flow statement

Notes 1 to 40 of the Consolidated Financial Statements, including
the summary of material accounting policies

ADDITIONAL OPINION IN RELATION TO IFRSASADOPTED BY THE EUROPEAN UNION

Asexplained in note 1 to the Group financial statements, the Group and the Parent Company, in addition to complying with its legal
obligation to apply UK-adopted international accounting standards, has also applied International Financial Reporting Standards
adopted pursuant to Regulation (EC) No 1606/2002 as it appliesin the European Union (“|FRSs as adopted by the EU"). In our
opinion the group and the parent company financial statements have been properly prepared in accordance with |FRSs as adopted by
the EU.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (“1SAs (UK)”) and applicable law. Our
responsibilities are described below. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion. Our audit opinion and matters included in this report are consistent with those discussed and included in our reporting to the
Board Audit Committee (“BAC").

We have fulfilled our ethical responsibilities under, and we remain independent of the Group in accordance with, UK ethical
reguirements including the FRC Ethical Standard as applied to listed public interest entities.
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Following our FY 24 audit and considering
devel opments affecting the Barclays Bank

Vs
FY24

Key Audit Matters Item

PL C since then, we have updated our risk
assessment.

The macroeconomic and geopolitical
environment continues to be a significant
driver of our audit risk assessment for FY 25.

Impairment allowance on loans 4.1
and advances at amortised cost,

including off- balance sheet

e ements of the allowance

(Group and Parent Company)

Economic growth across the UK and other
major global economiesis expected to remain
subdued, with inflation persisting and interest

Vauation of financid 4.2
instruments held at fair value

(Group and Parent Company)

rates staying at arelatively higher level for
longer. This hasled to continued pressure on
consumer affordability and corporate credit
quality, which in turn increases the level of
judgement involved in forward-looking
assumptions, particularly within expected

Vauation of the gross defined 4.3
benefit pension obligation in

respect of the UK retirement

fund (UKRF) (Group and

Parent Company)

credit loss models and post model
assumptions. At the same time, heightened
geopolitical uncertainty, including sustained

User access management(Group 4.4

and Parent Company)

geopolitical tensions, continues to influence
credit risk, market valuations and the
operational resilience of global financia
institutions, such as Barclays. These factors
have an impact on the inherent risk of

FACTORS estimation uncertainty across areas such as
DRIVING OUR impairment and valuations.
VIEW OF RISKS

The Group continues to deliver against their
strategic plan which was announced to the
market in the February 2024 Investor Update.
We have considered the impact of the
pressure to meet targets set out in the Investor
Update as part of our risk assessment.

Our risk assessment &l so considered instances
of non-compliance with laws and regulations
(including open enforcement actions against
the Group) and specifically those that could
reasonably be expected to have a material
effect on the financia statements. We
considered management’s assessment of how
these occurred and their assessment of
whether the risk could be more pervasive.

592/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
ooOooodn

OUR USE OF
SPECIALISTS
AND
INNOVATION

Using the work of specialists and specific team members with expertise in a speciaised area of accounting
or auditing: We used our specidists and specific team members with expertise in a speciaised area of
accounting or auditing to assist usin various aspects of our audit. Thisincludes, for example:

Credit risk modellers to evaluate the accuracy of the ECL models

Economics specialists to evaluate the reasonableness of macroeconomic variables and scenarios used
in the determination of the ECL provisions

Valuation specialists to independently re-price a selection of fair value financial instruments and
challenge management on the valuations where they were outside of our acceptable range, aswell as
the appropriateness of significant models and methodologies used in calculating fair values, risk
exposures and in calculating FVAs and XVAs.

Corporate finance valuation specialists to challenge the methodology underpinning, and certain of the
assumptions used, in the impairment assessment of goodwill and intangible assets and the carrying
value of subsidiaries

- Actuarial pensions specialists to challenge the key assumptions used in the valuation of the defined
benefit obligation

- Tax specialists to evaluate the completeness and accuracy of the tax charge, effective tax rate and
uncertain tax positions

IT auditors to evaluate the general IT controls and automated business controls

Data analytics specialists to assist with audit procedures to evaluate the compl eteness of the general
ledger and to identify high-risk journals

- Forensic speciaiststo assist usin identifying fraud risk factors relevant for financial reporting

Innovation in the audit: We are committed to driving the increased use of technology in the audit process.
For the FY 25 audit, we continued to deploy data and analytics tools across our audit. We continue to
expand our use of accredited Artificia Intelligence based solutions into our audit process. We have also
continued to innovate our audit of the estimation of expected credit losses through independently
recalculating a sel ection of model assumptions using more recent data for certain portfolios. Thisis used to
develop arange for ECL which we then compare to management’s own point estimate.

BOARD AUDIT
COMMITTEE
(“BAC")
INTERACTION

During the year, the BAC met 16 times. KPMG attended all BAC meetings, except for the meeting in
relation to the audit tender. KPMG are provided with opportunities to meet with the BAC in private
sessions without the Executive Directors being present. For each Key Audit Matter, we have set out
communications with the BAC in section 4, including matters that required particular judgement for each.

The matters included in the Board Audit Committee report on page 28 are materially consistent with our
observations of those meetings.

In addition, KPM G attended all Board Risk Committee meetings.
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OUR
INDEPENDENCE

We have fulfilled our ethical responsibilities
under, and we remain independent of the
Group in accordance with, UK ethical
requirements including the FRC Ethical
Standard as applied to listed public interest
entities.

We have not performed any non-audit
services during FY 25 or subsequently which
are prohibited by the FRC Ethical Standard.

We were first appointed as auditor by the
shareholders for the year ended 31 December
2017. The period of total uninterrupted
engagement is for the nine financial years
ended 31 December 2025.

The Group engagement partner isrequired to
rotate every 5 years. As these are the fourth
set of the Group's financia statements signed
by Stuart Crisp, he will be required to rotate
off after the FY 26 audit.

The average tenure of component
engagement partnersis three years, with the
shortest being their first year of involvement
and the longest being four years.

ooooood
Tota audit fee £41m
Audit related fees £12m
(including interim
review)
Other services £3m
Non-audit fee as a % of 6%
total audit and audit
related fee %
Date first appointed 31 March 2017
Uninterrupted audit 9years
tenure
Next financia period 31 December 2027
which require atender
Tenure of Group lead 4 years
engagement partner
Average tenure of 3years
component engagement
partners
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MATERIALITY

(ITEM 6
BELOW)

The scope of our work isinfluenced by our view of
materiality and our assessed risk of material
misstatement.

We have determined overall materiality for the Group
financia statements asawhole at £265m (FY 24:
£240m) and for the Parent Company financial
statements as awhole at £165m (FY 24: £150m).

We determined that profit before tax (PBT) remains
to be the key benchmark for Barclays Bank PLC.

We based our materiality on profit before tax of
£5,943m, of which it represents 4.5% (FY 24: 4.8%).
We adjusted PBT in FY 24 for items which did not
represent the normal, continuing operations of the
Group. As part of our materiality assessment for the
audit of Barclays, we have considered the impact of
the Investor Update in February 2024.

Materiality for the Parent Company financial
statements as awhole was set at £165m (2024:
£150m), which is the component materiality for the
Parent Company determined by the group audit
engagement team. Thisislower than the materiality
we would otherwise have determined with reference
to abenchmark of net assets of which it represents
0.3% (FY 24: 0.3%).

Materiality levels used in our audit
Group 2

HCM
PLC

LCM

8
=

AMPT

14

GPM  Group Performance Materiality

HCM Highest Component Materiality

HCM Highest Component Materiality

PLC Parent Company Materiality

AMPT Audit Misstatement Posting Threshold

GROUP
SCOPE

(ITEM 7
BELOW)

We have performed risk assessment and planning
procedures to determine which of the Group’s
components are likely to include risks of material
misstatement to the Group financial statements, the
type of audit procedures to be performed at these
components and the extent of involvement required
from component auditors around the world for the
purpose of our opinion on the Group Financial
Statements.

We have aso considered the extent to which the
Group has established a Global Capability Centre
(“GCC") in India. The outputs from the GCC are
included in the financial information of the reporting
components and so the India operations are not
considered to be a separate component for the purpose
of our audit.

The five components within the scope of our work
accounted for the percentages illustrated in the
diagrams opposite.

We have performed certain audit procedures centrally
across the Group, set out in more detail in Section 7.
In addition, we have performed Group level analysis
on the remaining components to determine whether
further risks of material misstatement exist in those
components.

We consider the scope of our audit, as communicated
to the Board Audit Committee, to be an appropriate
basis for our audit opinion.

Coverage of Group financia statements

We performed audit proceduresin relation to all
components identified. Our audit procedures
covered 98% of Group revenue.

%

™

Group Tatal
Income

We performed audit procedures in relation to We
performed audit proceduresin relation to
components identified that accounted for 98% of the
Group Total Assets.

Group Total

:..I_-_.I.. t of scope Assels
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THE IMPACT
OF CLIMATE
CHANGE ON
OUR AUDIT

In planning our audit, we have considered the potential impact of risks arising from climate change on the
Group's business and its financial statements. The Group has set out its ambition to be a net zero bank by
2050. Further information is provided in the Group's Climate and Sustainability report which has been
incorporated into the Annual Report 2025 on pages 41-73.

Climate change risks, opportunities and the Group’'s own commitments and changing regulations could have
asignificant impact on the Group’s business and operations. Thereis the possibility that climate change risks,
both physical and transitional, could affect financial statement balances, through estimates such as credit risk
and market risk. There is enhanced narrative in the Annual Report on climate matters.

As part of our audit, we performed arisk assessment of the impact of climate change risk and the
commitments made by the Group in respect of climate change on the financial statements and our audit
approach. As a part of thiswe held discussions with our own climate change professionals to challenge our
risk assessment. In doing this we performed the following:

- Understanding management’ s processes. we made enquiries to understand management’ s assessment of
the potential impact of climate change risk on the Group’s Annual Report and Accounts and the Group’s
preparedness for this. As a part of this process we made enquiries to understand management's risk
assessment process as it relates to possibl e effects of climate change on the Annual Report and Accounts
including the way in which the accounting policies of the Group (including those relating to products
with specific climate features) are updated to reflect climate change risks. We also read and discussed
with management the quantitative analysis prepared by the Group to support its assessment of the impact
of climate risk on credit risk.

- Corporate credit risk: we assessed how the Group considers the impact of climate risk on corporate
counterparties through our individual 1oan assessments where, for performing counterparties, we
assessed how climate change risk impacts certain counterparties within the commercial bank, including
the impact on their credit rating as applicable. The focus of our procedures was on certain counterparties
who operate in industries with greater exposure to climate risk - the energy, transportation, materials and
buildings, agriculture, food and forest product sectors.

- Market risk: as part of our risk assessment, we incorporated a consideration of the climate change impact
on unobservable inputs used in the valuation of certain financia instrumentsin elevated risk sectors
including energy & waters, manufacturing and mining & quarrying.

- Annual report narrative: we made enquiries of management to understand the process by which climate
related narrative is developed including the primary sources of data used and the governance processin
place over the narrative. Asa part of our risk assessment, we read the climate related information in the
front half of the Annual Report and considered consistency with the financia statements and our audit
knowledge.

On the basis of the procedures performed above, we concluded that, while climate change posed arisk to the
determination of asset values in the current year, the risk was not significant when we considered the nature
of the assets and the relevant contractual terms. As aresult, there was no material impact from climate change
on our key audit matters.
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The Directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the Group or the
Parent Company or to cease their operations, and as they have concluded that the Group's and the Parent Company’ s financial position
means that thisis realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over their ability to continue as agoing concern for at least ayear from the date of approval of the financia statements (“the going

concern period”).

GOING CONCERN

We used our knowledge of the Group and Parent Company, the financial
services industry, and the general economic environment to identify the
inherent risks to the business model and analysed how those risks might affect
the Group's and Parent Company’ s financial resources or ability to continue
operations over the going concern period. The risks that we considered most
likely to adversely affect the Group’s and Parent Company’s available
financial resources over this period were:

- theavailability of funding and liquidity in the event of amarket wide
stress scenario; and

- theimpact on regulatory capital requirementsin the event of an
economic slowdown or recession.

We considered whether these risks could plausibly affect the availability of
financial resources in the going concern period by comparing severe, but
plausible downside scenarios that could arise from these risks individually and
collectively against the level of available financial resources indicated by the
Group's financia forecasts.

Our procedures also included an assessment of whether the going concern
disclosure in note 1 to the financial statements gives a complete and accurate
description of the Directors assessment of going concern.

Accordingly, based on those procedures, we found the directors use of the
going concern basis of accounting without any material uncertainty for the
Group and Parent Company to be acceptable.

However, aswe cannot predict all future events or conditions and as

subseguent events may result in outcomes that are inconsistent with judgements
that were reasonable at the time they were made, the above conclusions are not

a guarantee that the Group or the Parent Company will continue in operation.

Our conclusions

We consider that the directors use of the
going concern basis of accounting in the
preparation of the Group’s and Parent
Company’s financia statementsis
appropriate;

We have not identified, and concur with the
directors assessment that thereis not, a
material uncertainty related to events or
conditions that, individually or collectively,
may cast significant doubt on the Group’s or
Parent Company's ability to continue as a
going concern for the going concern period;

We have nothing material to add or draw
attention to in relation to the directors
statement in note 1 to the financial statements
on the use of the going concern basis of
accounting with no material uncertainties that
may cast significant doubt over the Group
and Parent Company’ s use of that basis for
the going concern period, and we found the
going concern disclosure in note 1 to be
acceptable.

4. KEY AUDIT MATTERS

What we mean

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial
statements and include the most significant assessed risks of material misstatement (whether or not due to fraud) identified by us,

including those which had the greatest effect on:
the overall audit strategy;
the allocation of resourcesin the audit; and

directing the efforts of the engagement team.

We include below the Key Audit Matters in decreasing order of audit significance together with our key audit procedures to
address those matters and our results from those procedures. These matters were addressed, and our results are based on procedures
undertaken for the purpose of our audit of the financial statements as awhole. We do not provide a separate opinion on these

matters.
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4.1. IMPAIRMENT ALLOWANCES ON LOANS AND ADVANCES AT AMORTISED COST, INCLUDING OFF-
BALANCE SHEET ELEMENTS OF THE ALLOWANCE (Group and Parent Compary)

Financial Statement Elements Our assessment of risk vs FY 24 Our results
FY25 FY?24
Impairment allowances on £4.0bn £3.9bn Our assessment is that the risk has FY 25:
loans and advances at increased since FY 24. Thisis primarily Acceptable
amortised cogt, including off- due to heightened uncertainty in the Fy 24
balance sheet elements of the 1 macroeconomic outlook, impacting ECL Accentable
alowance - Group (see page qualitative adjustments and forward- e
162) looking economic scenarios and
Impairment allowances on £0.9bn £0.8bn probability weightings
loans and advances a
amortised cost - Parent (see
page 170)
Impairment allowances on loan £0.3bn £0.3bn
commitments and financial
guarantee contracts - Parent
(see page 176)
Description of the Key Audit Matter Our response to the risk
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Subjective estimate

The estimation of expected credit losses
(“ECL") onfinancia instrumentsinvolves
significant judgement and estimates. The key
areas where we identified greater levels of
management judgement and therefore increased
levels of audit focusin the Group's estimation
of ECL are:

Model estimations - Inherently judgemental
modelling techniques and assumptions are
used to estimate ECL which involves either
determining Probability of Default (“PD”),
Loss Given Default (“LGD”), and Exposure
at Default (“EAD”) or an appropriate proxy.
ECL may beinaccurate if certain models or
underlying assumptions do not accurately
predict defaults or recoveries over time,
become out of line with wider industry
experience, or fail to reflect the credit risk of
financial assets. Asaresult, certain IFRS 9
models and model assumptions are the key
drivers of complexity and uncertainty in the
Group's and Parent Company’s calculation
of the ECL estimate, representing a
significant risk due to error.

Economic scenarios - IFRS 9 requires the
Group to measure ECL on an unbiased
forward-looking basis reflecting arange of
future economic conditions. Significant
management judgement is applied in
determining the forward-looking economic
scenarios used as an input to calculate ECL,
the associated scenario probability
weightings, and the key economic variables
that drive the scenarios. Thereis also ahigh
level of complexity of models used to derive
the probability weightings. As such, the
management judgement relating to the
selection of scenarios, the material economic
variables, and the associated scenario
probability weightings represent a significant
risk dueto error.

Quialitative adjustments - The Group
applies qualitative adjustments to the model-
driven ECL estimates to address model
limitations, emerging credit risks or risks not
captured by models. The adjustments
represent approximately 4.9% of the ECL.
These adjustments are inherently uncertain,
significant and subjective judgement is
required in identifying and estimating certain
post model adjustments (‘PMAS) and
management overlays. As such, the
identification of certain qualitative
adjustments represents a significant risk of
error and fraud. The estimation of certain
qualitative adjustments represents a
significant risk of error.

The effect of these mattersisthat, as part of our
risk assessment, we determined that the
impairment of loans and advances to customers
including off-balance sheet elements of the
alowance has a high degree of estimation
uncertainty, with a potential range of
reasonabl e outcomes greater than our
materiality for the financial statementsasa
whole, and possibly many times that amount.

The credit risk sections of the financial
statements (pages 162 to 216) disclose the
sensitivities estimated by the Group.

Our procedures to address the risk included:

Risk assessment: We performed granular and detailed risk assessment
procedures over the entirety of the balances within the Group’s and Parent
Company’s financial statements (i.e. impairment allowances on loans and
advances at amortised cost, including off-balance sheet elements of the
allowance). As part of these risk assessment procedures, we identified the
portfolios associated with arisk of material misstatement including those arising
from significant judgements over the estimation of ECL either due to inputs,
methods or assumptions.

Control testing: We performed end to end process walkthroughs to identify the
key systems, applications and controls used in the ECL processes. We tested the
relevant manual, general 1T and application controls over key systems used in
the ECL process.

Key aspects of our controls testing involved evaluating the design and
implementation and testing the operating effectiveness of the key controls over
the:

completeness and accuracy of the key inputsinto the IFRS 9 impairment
models;

application of the staging criteria;
model validation, implementation and monitoring;

completeness, authorisation and calculation of post model adjustments
and management overlays;

selection and implementation of macroeconomic variables and the
controls over the economic scenario selection and probabilities; and

credit reviews that determine customer risk ratings for a population of
wholesale customers, including a risk-based selection.

Our credit risk modelling expertise: We involved our own credit risk modellers
who assisted in the following:

evaluating the Group's and Parent Company’ s impairment methodol ogies
for compliance with IFRS 9;

assessing the appropriateness of certain assumptions by inspecting
management’s documented methodol ogy for how the assumptions are
estimated and reperforming management's workings in accordance with the
documented methodol ogy;

inspecting model code for the calculation of certain components of the
ECL model to assessits consistency with the Group’s and Parent Company
's model methodology;

evaluating whether model changes (including updated model code), for a
selection of models which were changed or updated during the year, were
appropriate by assessing the updated model methodology against the
applicable accounting standard;

reperforming the calculation of certain adjustments to assess consistency
with the qualitative adjustment methodol ogies;

assessing and reperforming, for a selection of models, the reasonabl eness
of the model predictions by comparing them against reported results and
evaluating the resulting differences;

evaluating the model output for a selection of models by inspecting the
corresponding model functionality and independently implementing the
model by rebuilding the model code and comparing our independent output
with management’ s output; and

independently recal culating a selection of model assumptions using more
recent datafor certain portfolios. Thisis used to develop arange for ECL
which is compared to Group’s and Parent Company’s point estimate.

Our economics expertise: We involved our own economic specialists who
assisted usin:

assessing the reasonabl eness of the Group’s and Parent Company’s
methodology and models for determining the macroeconomic scenarios
used and the probability weightings applied to them;

ng key macroeconomic variables which included comparing
samples of economic variables to external sources; and
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assessing the overall reasonableness of the economic forecasts by
comparing the Group’s and Parent Company’s forecasts to our own
modelled forecasts.

Other test of details: Key aspects of our audit procedures in addition to those
set out above involved:

agreeing the key inputsin the ECL calculations to underlying source
documentation;

selecting a sample of post model adjustments (including management
overlays), considering the size and complexity, to assess the reasonableness
of the adjustments by challenging key assumptions, and inspecting and
reperforming the cal culation methodol ogy;

ng the completeness of post model adjustments identified based on
our knowledge gained from other risk-assessment and substantive audit
procedures; and

selecting a sample of credit reviews to assess the reasonableness of
customer risk ratings by challenging key judgements and considering
disconfirming or contradictory evidence.

Assessing transparency: We assessed the appropriateness of the disclosuresin
relation to the uncertainty which exists when determining the ECL, including
the sensitivity disclosures. In addition, we assessed whether the disclosure of
the key judgements and assumptions was appropriate, in the context of the
relevant accounting standards.

Aresas of particular auditor judgement

Our results

acceptable).

Communications with the Barclays Bank PLC Board Audit Committee
Our discussions with and reporting to the Board Audit Committee included:
The effectiveness of the control environment operating over the estimation of the ECL;
Model monitoring results and post model adjustments made;
Management’s economic forecast and associated scenario probability weights;
The identification and estimation of post model adjustments; and
The disclosures made to explain ECL, including explaining the resulting estimation uncertainty

We identified the following as the areas of particular auditor judgement:
The appropriateness of the model estimations; and
The completeness of qualitative adjustments and the valuation of certain qualitative adjustments.

Based on the risk identified and our procedures performed we considered the impairment allowances on loans and advances at
amortised cost, including off-balance sheet elements of the allowance and the related disclosures to be acceptable (2024 result:

Further information in the Annual Report and Accounts: See the Board Audit Committee Report on page 28 for details on how the
Board Audit Committee considered impairment as an area of significant attention, page 306 to 309 for the accounting policy on
Impairment of financial instruments under IFRS 9, pages 162 to 216 for the credit risk disclosures, and Note 8 Credit Impairment

charges for the financial disclosure.

4.2 VALUATION OF FINANCIAL INSTRUMENTS HELD AT FAIR VALUE (Group and Parent Company)

Financia Statement Elements
FY25

Our assessment of risk vs FY 24 Our results

FY?24
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Level 2 assetsat fair  Group £501bn £579%n
vaue (note 16)

Parent £520bn £576bn
Level 2ligbilitiesat  Group £539%bn £581bn
fair value (note 16)

Parent £578bn £586bn .

Our assessment is that the FY25: Acceptable

Level 3assetsat fair  Group £21bn £21.9bn risk is similar to FY 24. FY 24: Acceptable
vaue (note 16)

Parent £18bn £19bn
Level 3ligbilitiesat  Group £8bn £6.9bn
fair value (note 16)

Parent £7.5bn £6.6bn
Description of the Key Audit Matter Our response to the risk
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Subjective valuation

Thefair value of certain of the Group’s and
Parent Company’s financia instrumentsis
determined through the application of valuation
techniques which reguires the exercise of
significant judgement by the Group in selecting
appropriate models, determining key pricing
inputs and applying post model pricing
adjustments, including fair value adjustments
(FVAs), and other credit, collateral and funding
adjustments (together referred to as XVAS).

Level 3financia instruments have significant
pricing inputs which are unobservable. For
those assets, the inherent subjectivity and
estimation uncertainty are high. As such, the
valuations of Level 3 financial instruments are
considered to have a significant risk of material
misstatement due to error and fraud.

For certain Level 2 financial instruments and
fair value adjustments, valuation complexity
aso arises  where the modelling techniques
involve significant limitations or where market
participants may apply different pricing
methodologies for similar instruments.

We have identified two areas of such
complexity for Level 2 financial instruments:

We have identified two areas of such
complexity:

A specific derivatives portfolio with
modelling complexity associated with the
product; and

Certain XVA adjustments made to
uncollateralised and partially collateralised
derivatives.

As part of our risk assessment, we determined
that the subjective estimatesin the fair value
measurement of Level 3, harder-to-value Level
2 financial instruments, and certain XVAs have
ahigh degree of estimation uncertainty, with a
potential range of reasonable outcomes greater
than our materiality for the financia statements,
and possibly many times that amount. The
financial statements (note 16) disclose the
sensitivity in Level 3 portfolios estimated by the
Group.

Disclosure qudity

For the Level 3 portfolios, the disclosures,
including the sensitivity disclosures, are key to
explaining the valuation techniques, key
judgements, assumptions and material inputs.

Our procedures to address the risk included:

Risk assessment: We performed granular and detailed risk assessment
procedures throughout the audit period over the entirety of the balances within
the Group’s and Parent Company’s financial statements (i.e. al fair value
financial instruments held by the Group and the Parent Company). As part of
these risk assessment procedures, we identified the portfolios and the associated
valuation inputs with arisk of material misstatement including those arising
from significant judgements over valuation either due to unobservable inputs or
complex models. We involved valuation specialistsin our risk assessment
process.

Control testing: We attended management’s Valuation Committee throughout
the year and observed discussion and challenge over valuation themes including
items related to the valuation of certain harder-to-value financial instruments
recorded at fair value.

We performed end to end process walkthroughs to identify the key systems,
applications and controls used in the valuations processes. We tested the design
and operating effectiveness of key controls relating specifically to these
portfolios.

Key aspects of our controls testing involved evaluating the design and
implementation and testing the operating effectiveness of the key controls over:

independent price verification (IPV), performed by a control function, of
key market pricing inputs, including completeness of positions and
valuation inputs subject to the IPV control;

fair value adjustments (FVAS), including exit adjustments (to mark the
portfolio to bid or offer prices), model shortcoming reserves to address
model limitations, assumptions and XVAs; and

the validation, compl eteness, implementation and usage of valuation
models. Thisincluded controls over assessment of model limitations and
assumptions.

Our valuations expertise: We involved our own valuation specialists with
specialised skills and knowledge, who assisted in the following:

independently re-pricing a selection of fair value financial instruments
and challenging management on the valuations where they were outside
our pre-defined acceptable range; and

challenging the appropriateness of significant models and methodologies
used in calculating fair values, risk exposures and in calculating FVAs and
XVAs, including comparison to industry practice.

Seeking contradictory evidence: For a selection of collateral disputesidentified
through management’ s control where significant fair value differences were
observable with the market participant on the other side of the trade, we
challenged management’s valuation by inspecting evidence of the investigation
and resol ution of the disputes. We also utilised collateral dispute datato
identify fair value financial instruments with significant fair value differences
against market counterparties and sel ected these to independently reprice.

Inspection of movements: We inspected trading revenue arising on level 3
positions to assess whether material day one gains or losses generated were
recognised in line with the accounting standards.

Historical comparison: We performed a retrospective review by inspecting
significant gains and losses on a selection of new fair value financial
instruments, position exits and restructurings throughout the audit period and
evaluated whether these data points indicated elements of fair value not
incorporated in the current valuation methodol ogies. We also inspected
movements in unobservable inputs throughout the period to challenge whether
any gain or loss generated was appropriate.

Assessing transparency: For the Level 3 financial instruments, we assessed the
appropriateness of the disclosures in relation to the related estimation
uncertainty, including sensitivity disclosures and in the context of the relevant
accounting standards.
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Communications with the Barclays Bank PLC Board Audit Committee

Our discussions with and reporting to the Board Audit Committee included:
Our approach to the audit of the fair value of Level 3 and certain Level 2 financial instrument assets and liabilities. This
included details of our risk assessment, controls and substantive procedures.
Our conclusions on the appropriateness of the Group’s and Parent Company’s fair value methodology, models, pricing
inputs and fair value adjustments.
Aresas of particular auditor judgement
We identified the following as the areas of particular auditor judgement:
The valuation of Level 3, harder-to-value level 2 financial instruments and certain XVAs, specifically with regards to the
selection of market data inputs, valuation models and related assumptions.

Our results

Based on the risk identified and our procedures performed we consider the fair value of Level 3 and harder-to-value Level 2
financial instrument assets and liabilities recognised and the related disclosures for Level 3 financial instrument assets and
liabilities to be acceptable (2024 result: acceptable).

Further information in the Annual Report and Accounts: See the Board Audit Committee Report on page 28 for details on how the
Board Audit Committee considered Vauations as an area of significant attention, pages 296 to 297 for the accounting policy on
financial assets and liabilities, and Note 16; Fair Value of financial instruments for the financial disclosures.
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43.VALUATION OF THE GROSS DEFINED BENEFIT PENSION OBLIGATION IN RESPECT OF THE UK
RETIREMENT FUND (*UKRF) (Group and Parent Company)

Financia Statement Elements Our assessment of risk vs FY 24 Our results
FY25 FY24
Defined benefit obligation related to £17.7on £18.7bn Our assessment is that the FY25: Acceptable
UKREF - (note 30) risk is similar to FY 24, FY24: Acceptable
Description of the Key Audit Matter Our response to the risk

Subjective valuation

The valuation of the defined benefit obligation
in respect of the UKRF is dependent on key
actuarial assumptions, including the discount
rates, retail priceindex (‘RPI’) and mortality
assumptions. Small changes to these
assumptions could have a significant impact on
the valuation of the defined benefit pension
obligation.

As part of our risk assessment, we determined
that the defined benefit pension obligation has
ahigh degree of estimation uncertainty, with a
potential range of reasonable outcomes greater
than our materiality for the financial
statements, and possibly many times that
amount.

Disclosure qudity

The disclosures regarding the Group's
application of IAS 19 (including risks,
assumptions, sensitivities and sources of
estimation uncertainty) are key to explaining
the key judgements applied in the IAS 19
Defined Benefit Obligation calculation.

Our procedures to address the risk included:

Risk assessment: We performed granular and detailed risk assessment
procedures throughout the audit period over the UKRF. As part of these
procedures, we inquired with management and the Group’s and Parent
Company’s actuaries to understand any changes to the process in the
computation of the DBO along with the methodology, assumptions and source
data used. We also perform end to end process walkthroughs and considered the
impact of any new developments during the year on our risk assessment and our
audit approach.

Control testing: We performed end to end process walkthroughs to identify the
key systems, applications and controls used in the defined benefit obligation
process. We tested the design and operating effectiveness of key controls
relating to the process.

Key aspects of our controls testing involved evaluating the design and
implementation and testing the operating effectiveness of the key controls over
management’s review of 1AS19 assumptions including the discount rate, RPI
and mortality assumptions;

Evaluation of management’s expert: We evaluated the objectivity and
competence of management’s actuarial expert involved in the valuation of the
defined benefit pension obligation.

Our actuarial expertise: We involved our own actuarial specialists in the
following:

evaluating the judgements made and the appropriateness of
methodol ogies used by The Group and the Parent Company and the Group
and Parent Company’s actuarial expert in determining the key actuarial
assumptions; and

comparing the assumptions used by the Group and the Parent Company to
our independently compiled expected ranges based on market observable
data and our market experience.

Assessing transparency: We assessed the appropriateness of the Group’s and
Parent Company’s financial statements disclosures in relation to the estimation
uncertainty involved in determining the valuation of defined benefit obligations
and in the context of the relevant accounting standards.

604/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
ooOooodn

Communications with the Barclays Bank PLC Board Audit Committee
Our discussions with and reporting to the Board Audit Committee included;
Our audit risk assessment definition of the Key Audit Matter for relating to the valuation of the defined benefit pension
obligation including the rationale for not including the valuation of pension assets in the key audit matter.
We also discussed our audit response to the key audit matter which included the use of specialists to challenge key aspects of
management’s actuarial valuation.
Aresas of particular auditor judgement
Subjective and complex auditor judgement was required in evaluating the key actuarial assumptions used by the Group
(including the discount rate, retail price index and mortality assumptions).

Our results

Based on the risk identified and our procedures performed we consider the valuation of the defined benefit pension obligation in
respect of UKRF and the related disclosures to be acceptable (2024 result: acceptable).

Further information in the Annual Report and Accounts: See the Board Audit Committee Report on page 28 for details on how the
Board Audit Committee considered the valuation of gross defined benefit pension obligation in respect of the UK Retirement Fund as
an area of significant attention, page 381 for the accounting policy on the valuation of gross defined benefit pension obligation in

respect of the UK Retirement Fund, and Note 30 for the financial disclosures.

4.4. USER ACCESS MANAGEMENT (Group and Parent Company)

Financia Statement Elements

Our assessment of risk vs FY 24 Our results

User access management has a potential
impact throughout the financial statements.

FY 25: Acceptable
FY 24: Acceptable

Our assessment is that the risk
issimilar to FY 24.

Description of the Key Audit Matter

Our response to the risk

Control Performance

Operations across several countries support a
wide range of products and services resulting

in alarge and complex I T infrastructure
relevant to the financial reporting processes
and related internal controls.

User access management controls are an
integral part of the IT environment to ensure
both system access and changes made to
systems and data are authorised and
appropriate. Our audit approach relies on the
effectiveness of IT access and change
management controls.

Our audit procedures identified deficiencies
in certain IT access controls for systems
relevant to financia reporting, similar to
those identified in the prior years.

Management continues to remediate the
identified deficiencies around monitoring
activities performed by privileged userson
infrastructure components. Since some of
these deficiencies remained open during the
year and as at year end, we performed
additional procedures to respond to the risk
of unauthorised changes to automated
controls over financial reporting, such as an
assessment of compensating controls
implemented and operated by management
during the period.

Our procedures to address the risk included:

Control testing: We tested the design, implementation and operating effectiveness
of automated controls that support material balances in the financial statements.
We also tested the design and operating effectiveness of the relevant preventative
and detective general IT controls over user access management including:

authorising access rights for new joiners;

timely removal of user accessrights;

logging and monitoring of user activities;

privileged user access management and monitoring;
devel oper access to transaction and balance information;
segregation of duties;

re-certification of user accessrights; and

restricting access to make changes to systems and data.

We re-evaluated the risk associated with these controls based on previously
identified control deficiencies and increased sampling where relevant.

We performed procedures to assess whether additional detective compensating
controls operate at the required level of precision to support our assessed risk of
unauthorised activities and we tested management’s detective controls.
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Communications with the Barclays Bank PLC Board Audit Committee
Our discussions with and reporting to the Board Audit Committee included:
Our procedures to address the identified risk, as well as the results of the procedures performed.
Areas of particular auditor judgement
We identified the following as the areas of particular auditor judgement:
The Key Audit Matter relates to determining whether user access management controls were designed and implemented and

operated effectively. Limited auditor judgement was required relative to the other Key Audit Matters which have been
identified.

Our results

Based on the risk identified and our procedures performed, our testing did not identify weaknesses in the design and operation of
user access management controls that would have required us to significantly expand the extent of our planned detailed testing
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5. OUR ABILITY TO DETECT IRREGULARITIES, AND OUR RESPONSE

FRAUD - IDENTIFYING AND RESPONDING TO RISKS OF MATERIAL MISSTATEMENT DUE TO FRAUD
FRAUD RISK To identify risks of material misstatement due to fraud (“fraud risks’) we assessed events or conditions

ASSESSMENT that could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud.
In this risk assessment we considered the following:

Our meetings throughout the year with the Group Head of Legal, Group Head of Risk, and Group
Head of Compliance and inspection of Barclays internal ethics and compliance reporting
summaries, including those concerning investigations and regulatory correspondence;

Enquiries of operational managers, internal audit, and the Board Audit Committee and inspection
of policy documentation as to the Group’s high-level policies and procedures relating to:

detecting and responding to the risks of fraud as well as whether they have knowledge of
any actual, suspected or alleged fraud; and

the internal controls established to mitigate risks related to fraud;

The Group’s remuneration policies and key drivers for remuneration and bonus levels;

The full population of all journal entries to analyse using KPMG audit tools to identify any
journals with high risk of fraud using predefined high risk criteria.

Considered the impact of the pressure to meet targets set out in the strategic plan. FY 25 marked
the second year of execution against the three-year strategic plan announced by Barclays Bank
PLC Group in their February 2024 Investor Update; and

Discussions among the engagement team regarding how and where fraud might occur in the
financial statements and any potentia indicators of fraud. The engagement team includes audit
partners and staff who have extensive experience of working with banks, and this experience was
relevant to the discussion about where fraud risks may arise. The discussions also involved our
forensic specialists to assist usin identifying fraud risk factors based on discussions of the
circumstances of the Group and Parent Company, including consideration of fraudulent schemes
that had arisen in similar sectors and industries. The forensic specialists participated in the initial
fraud risk assessment discussions and were consulted as required where further guidance was
necessary.

FRAUD RISK We communicated identified fraud risks throughout the audit team and we remained alert to any
COMMUNICATION S

indications of fraud throughout the audit. This included communication from the Group to component
audit teams of relevant fraud risks identified at the Group and requesting component auditors to report
to the Group auditor any identified fraud risks or identified or suspected instances of fraud.
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FRAUD RISKSAND |We identified four fraud risks which were communicated to component audit teams. The nature of
OUR PROCEDURES

these fraud risks is substantially unchanged from the prior year. The fraud risks we identified are set
TO ADDRESS THEM

out below:

1) IFRS 9 ECL - Judgemental qualitative adjustments made to the ECL provision
2) Valuations- risk relating to unobservable pricing inputs used to price level 3 fair value instruments
3) Existence and accuracy of unconfirmed over-the-counter bilateral derivatives

4) Therisk of management override of controls, common with all audits under 1SAs (UK).

As required by auditing standards and taking into account our overall knowledge of the control
environment, we performed procedures to address the above risks, the risk that Group and component
management may be in a position to make inappropriate accounting entries and the risk of management
bias in accounting estimates and judgements.

In this audit, we have not identified a significant risk of fraud related to revenue recognition for the
Group as a whole. This conclusion is based on the nature of the revenue streams, which suggests
limited opportunities for management to manipulate revenue, considering the characteristics, volume,
and judgments involved in each revenue stream. Our audit procedures included evaluating the design
and implementation and operating effectiveness of relevant internal controls, assessing significant
accounting estimates for bias, aswell as substantive procedures to address the fraud risks.

These procedures also included identifying journal entries using KPMG audit tools to test based on
high risk criteriaand comparing the identified entries to supporting documentation.

Incorporating unpredictability into our audit: A requirement of the auditing standards is that we
undertake procedures which are deliberately unexpected and could not have reasonably been predicted
by Barclays management. As an example, we update our criteria for selecting journals with a higher
risk of management override for testing each year so that the selection criteria do not become
predictable.

LINK TO KEY AUDIT |Further details of the testing we perform over the identified fraud risks for ECL and fair value of
MATTERS financial instruments are included in the respective key audit matters sections 4.1 and 4.2 of this report,
as some procedures relating to those estimates al so address the risk of fraud.

LAWS AND REGULATIONS - IDENTIFYING AND RESPONDING TO RISKS OF MATERIAL MISSTATEMENT DUE
TO NON-COMPLIANCE WITH LAWS AND REGULATIONS
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RISK ASSESSMENT We identified areas of laws and regulations that could reasonably be expected to have a materia
effect on the financial statements. For this risk assessment, matters considered include the
following:

our general commercial and sector experience;

inquiries with the directors and management

inspection of the Group's key regulatory and legal correspondence;

inspection of the policies and procedures regarding compliance with laws and regulations;
relevant discussions with the Group’s external legal counsel;

relevant discussions with the Group’s key regulatory supervisors including the Prudential
Regulation Authority, Financial Conduct Authority, Federal Reserve Board, Federal Deposit
Insurance Corporation and the Joint Supervisory Teams of the European Central Bank; and

the Group’s own assessment of the risks of non-compliance with laws and regulations, and
the internal controls established to mitigate these. This assessment was considered and
approved by the Board.

Our risk assessment also considered instances of non-compliance with laws and regulations and
enforcement actions against the Group during the year and specifically those that could reasonably
be expected to have amateria effect on the financial statements.

Asthe Group operates in a highly regulated environment, our assessment of risks of material
misstatement also considered the control environment, including the Group's higher-level
procedures for complying with regulatory requirements. Our assessment included inspection of key
frameworks, policies and standards in place, understanding and evaluating the role of the
compliance function in establishing these and monitoring compliance and testing of related controls
around whistleblowing and complaints.

RISK Our identified laws and regulations risks were communicated throughout our team and we remained
COMMUNICATION alert to any indications of non-compliance throughout the audit. This included communication from
the Group to component audit teams of relevant laws and regulations identified at Group level.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Group is subject to laws and regulations that directly impact the financia statements

including:
financial reporting legislation (including related companies legislation);
DIRECT LAWS & g€ ( 9 P * )
CONTEXT AND LINK distributable profits legislation; and
TO AUDIT

taxation legidlation (direct and indirect).

We assessed the extent of compliance with these laws and regulations as part of our procedures on
therelated financia statement items.
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Secondly, the Group is subject to many other laws and regulations where the consequences of non-
compliance could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines, remediation payments or litigation, or the loss of the
Group’s permission to operate in countries where the non-adherence to laws could prevent trading
in such countries.

We identified the following areas as those most likely to have such an effect:
Specific aspects of regulatory capital and liquidity requirements
Other banking laws and regulations including securities issuance law

Customer conduct rules
MOST SIGNIFICANT _
INDIRECT LAW/ Money laundering

REGULATION AREAS Sanctions list and financial crime

Market abuse regulations
Certain aspects of companies legislation recognising the financial and regulated nature of the
Group's activities.

Auditing standards limit the required audit procedures to identify non-compliance with these laws
and regulations to enquiry of the directors and other management and inspection of regulatory and
legal correspondence, if any. If abreach of operational regulations is not disclosed to us or evident
from relevant correspondence, an audit will not detect that breach.

In relation to the legal, competition and regulatory matters disclosed in note 25 we performed audit
procedures which included making inquiries of Barclays internal counsel and inspection of
minutes of meetings and of regulatory correspondence. For a subset of these matters which we
deemed to be more significant we also made inquiries of external counsel and obtained legal
confirmations from Barclays external counsel.

AUDIT R NSE In respect of regulatory matters relating to conduct risk as disclosed in note 25 our procedures

included inspection of regulatory correspondence, independent inquiry of the Group’s main
regulators and performing audit procedures to respond to risks of material misstatement identified
in recognised conduct provisions.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations is from the events and transactions reflected in

CONTEXT OF THE the financial statements, the less likely the inherently limited procedures required by auditing
ABILITY OF THE standards would identify it.

AUDIT TO DETECT

FRAUD OR In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may
BREACHES OF LAW involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
OR REGULATION controls. Our audit procedures are designed to detect material misstatement. We are not responsible

for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all
laws and regulations.
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6. OUR DETERMINATION OF MATERIALITY

The scope of our audit was influenced by our application of materiality. We set quantitative thresholds and overlay qualitative
considerations to help us determine the scope of our audit and the nature, timing and extent of our procedures, and in evaluating the
effect of misstatements, both individually and in the aggregate, on the financia statements as awhole.

oOoOooodn

MATERIALITY FOR
THE GROUP
FINANCIAL
STATEMENTS ASA
WHOLE

2025: £265m
2024: £240m

What we mean

A quantitative reference for the purpose of planning and performing our audit

Basis for determining materiaity and judgements applied

Materiality for the Group financial statements as a whole was set at £265m (FY 24: £240m). This was
determined with reference to a benchmark of profit before tax (PBT).

Consistent with FY 24, we determined that PBT remains the main benchmark for the Group asit is the
metric in the primary statements which best reflects the focus of the users of the financial statements.
In FY 24 we adjusted for the impact of inorganic activities, which comprised losses on portfolio sales
during the year, that resulted in additional losses of £255m.

Our Group materiality of £265m was determined by applying a percentage to the normalised PBT.
When using a benchmark of PBT to determine overall materiality, KPMG's approach for listed
entities considers a guideline range 3% - 5% of the measure. In setting overall Group materidity, we
applied a percentage of 4.5% (FY 24: 4.8%) to the benchmark.

Materiality for the Parent Company financial statements as awhole was set at £165m (FY 24: £150m),
which is the component materiality for the parent company determined by the group audit
engagement team. This is lower than the materiality we would otherwise have determined with
reference to abenchmark of net assets, of which it represents 0.3% (FY 24: 0.3%).

PERFORMANCE
MATERIALITY

2025:; £172m
2024 £149m

What we mean

Our procedures on individual account balances and disclosures were performed to alower threshold,
performance materiality, so as to reduce to an acceptable level the risk that individually immaterial
misstatements in individual account balances add up to a material amount across the financia
statements as awhole.

Basis for determining performance materiaity and judgements applied

We have considered performance materiality at a level of 65% (FY?24: 65%) of materiality for
Barclays Bank PLC Group'’s financia statements as awhole to be appropriate.

The Parent Company performance materiality was set at £107m (FY 24: £97m), which equates to 65%
(FY24: 65%) of materiality for the Parent Company financial statements asawhole.

We applied this percentage in our determination of performance materiaity based on the level of
control deficiencies during the prior period.
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AUDIT
MISSTATEMENT
POSTING THRESHOLD

2025: £13m
2024: £12m

What we mean

Our procedures on individual account balances and disclosures were performed to a lower threshold,
performance materiality, so as to reduce to an acceptable level the risk that individually immaterial
misstatements in individual account balances add up to a material amount across the financial
statements as a whole.

Basisfor determining the audit misstatement reporting threshold and judgements applied

We set our audit misstatement posting threshold at 5% (FY 24: 5%) of our materiality for the Group
financia statements. We aso report to the Board Audit Committee any other identified
misstatements that warrant reporting on qualitative grounds.

612/618



EDINETOOOO
OO0000OO00o0bDOo0oDOoOdnoo(eess2)
oOoOooodn

The overall materiality for the Group financia statements of £265m (2024: £240m) compares as follows to the other main financial
statement elements amounts.

Total Revenue Total Assets Net Assets

FY25 Fy24 FY25 Fy24 FY25 Fy24
Financial
Statement £20,927 £19,037m £1,245473 £1,218,524m £62,313m £59,220m
Caption
Group
Materidity as 127% 1.26% 0.02% 0.02% 0.43% 0.41%
% of caption

7. THE SCOPE OF OUR AUDIT
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What we mean

How the Group audit team determined the procedures to be performed across the Group.

We performed risk assessment procedures to determine which of the Group’s components are likely to
include risks of material misstatement to the Group financial statements and which procedures to
perform at these components to address those risks.

In total, we identified five (FY 24: five) components, having considered our evaluation of the Group’s
operational structure; the Group’s lega structure; the existence of common information systems; the
existence of common risk profile across entities/business unity functions business activity;
geographical locations; and other audit specific factors and our ability to perform audit procedures
centrally.

Of those, we identified four (FY24: four) quantitatively significant components which contained the
largest percentages of either total revenue or total assets of the Group, for which we performed audit
procedures.

We also identified one (FY24: one component as requiring special audit consideration, owing to
Group risks relating to the valuation of financial instruments held at fair value residing in that
component (FY 24: valuation of financial instruments held at fair value and impairment allowances on
loans and advances at amortised cost residing in that component).

Accordingly, we performed audit procedures on five (FY24: five components). We involved
component auditors on three (FY 24: three components). We performed audit procedures on the items
excluded from the Group profit before tax used as the benchmark for our materiality where we
assessed there to be a risk of material misstatement. We also performed an audit of the parent
Company which is both a component of the Group and has separately disclosed financial statements.

We set the component materialities, ranging from £55m to £165m (FY 24: £40m to £150m), having

GROUP SCOPE regard to size and risk profile.

Our audit procedures covered 98% (FY 24: 98%) of Group total income.
Impact of controls on our Group audit

Barclays relies on the effectiveness of internal controls over financia reporting at the Group level,
both in the Global Capahility Centre (GCC) in Indiaand at country level, and operates both automated
and manual controls.

Barclays Bank PLC is awholly owned subsidiary of Barclays PLC, which is a Foreign Private I ssuer,
and is subject to the US Sarbanes-Oxley Act (SOx’) control reporting requirements as required by the
SEC in the United States. We have therefore tested the design and operations of controlsin all areas of
our audit where we identified arisk of material misstatement.

We identified 628 applications to be the main IT applications relevant to the audit. This included the
ledger and the consolidation application. We used IT specialiststo assist usin assessing the design and
operating effectiveness of the general IT controls and business automated controls of these
applications, with this testing managed from the UK. Following our testing, we relied on genera 1T
controls and business automated controls in determining the work to be performed in the audit.

The Group audit team evaluated the design and operating effectiveness of key manua process level
controls operating centrally at the Group level (including those operated at the GCC). Component
auditors further evaluated the design and operating effectiveness of key manual controls that operate at
country level (including those operated at the GCC) to address specific local financia reporting risks
that could impact the group audit opinion. Results from all testing were communicated to the group
audit team.

Based on the outcome of our testing of controls, including compensating controls where relevant, we
were able to rely upon the Group's internal control over financial reporting in al areas of our audit
and, where our controls testing supported this approach, we were able to reduce the scope of our
substantive audit work.
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GROUP AUDITOR
OVERSIGHT

What we mean

The extent of the Group auditor’s involvement in work performed by component auditors.

In working with component auditors, we:

included the component auditors engagement partners and managers in the Group risk
assessment and planning discussions at aglobal planning conference to incorporate inputs from
component auditorsin the identification of matters relevant to the Group audit.

visited all (FY 24: all) component auditors in person as the audit progressed to understand and
evaluate their work, and organised regular video conferences with the component auditors. At
these visits and meetings and video conferences, the results of the planning procedures and further
audit procedures communicated to us were discussed in more detail and any further work required
by us was then performed by the component auditors.

issued Group audit instructions to component auditors on the scope and nature of their work.

inspected the work performed by the component auditors for the purpose of the Group audit and
evaluated the appropriateness of conclusions drawn from the audit evidence obtained and
consistencies between communicated findings and work performed, with a particular focus on
impairment allowance on loans and advances at amortised cost and valuation of financial
instruments held at fair value.

Stuart Crisp, the Group Lead Engagement Partner (and Senior Statutory Auditor), attended
Board Audit Committee and Board Risk Committee for Barclays PLC and Barclays Bank PLC.
Stuart also attended at least one Board Audit Committee for Barclays Bank Europe, and the
Intermediate Holding Company (IHC) covering Barclays Capital Inc. and Barclays Bank
Delaware.
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The directors are responsible for the other information presented in the Annual Report together with the financial statements. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,

except as explicitly stated below, any form of assurance conclusion thereon.

ALL OTHER INFORMATION

Our responsibility

Our responsihility isto read the other information and, in doing so,
consider whether, based on our financial statements audit work, the
information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge.

Our reporting

Based solely on that work we have not identified
material misstatements or inconsistencies in the
other information.

STRATEGIC REPORT AND THE DIRECTORS REPORT

Our responsibility

Based solely on our work on the other information described above we
report to you as follows:

we have not identified material misstatements in the strategic report
and the directors report;

in our opinion the information given in those reports for the
financial year is consistent with the financial statements; and

in our opinion those reports have been prepared in accordance with
the Companies Act 2006.

DIRECTORS REMUNERATION REPORT

Our responsibility

We are required to form an opinion as to whether the part of the Directors
' Remuneration Report to be audited has been properly prepared in
accordance with the Companies Act 2006.

Our reporting

In our opinion the part of the Directors
Remuneration Report to be audited has been
properly prepared in accordance with the
Companies Act 2006.

CORPORATE GOVERNANCE DISCLOSURES

Our responsibility

We are required to perform procedures to identify whether thereisa
material inconsistency between the financial statements and our audit
knowledge, and:

thedirectors statement that they consider that the annual report and
financial statementstaken asawholeisfair, balanced and
understandable, and provides the information necessary for
shareholders to assess the Group’ s position and performance,
business model and strategy;

the section of the annual report describing the work of the Audit
Committee, including the significant issues that the Audit Committee
considered in relation to the financial statements, and how these
issues were addressed; and

the section of the annual report that describes the review of the
effectiveness of the Group’s risk management and interna control
systems.

We are also reguired to review the part of the Corporate Governance
Statement relating to the Group’s compliance with the provisions of the
UK Corporate Governance Code specified by the UK Listing Rules for
our review.

Our reporting

Based on those procedures, we have concluded that
each of these disclosures is materially consistent
with the financial statements and our audit
knowledge.

We have nothing to report in this respect.
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OTHER MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

Our responsibility Our reporting

Under the Companies Act 2006, we are required to report to you if, inour  we have nothing to report in these respects.
opinion:

adequate accounting records have not been kept by the Parent
Company, or returns adequate for our audit have not been received
from branches not visited by us; or

the Parent Company financial statements are not in agreement with
the accounting records and returns; or

certain disclosures of directors remuneration specified by law are
not made; or

we have not received al the information and explanations we
require for our audit.

9. EUROPEAN SINGLE ELECTRONIC FORMAT (ESEF)

Barclays Bank PLC has prepared its consolidated financial statements, which comprise the consolidated income statement,
consolidated statement of comprehensive income, consolidated statement of changes in equity, consolidated balance sheet, and
consolidated cash flow statement and the related notes, in ESEF. The requirements for this format are set out in the Commission
Delegated Regulation (EU) 2019/815 with regard to regulatory technical standards on the specification of a single electronic reporting
format (“the ESEF Regulation”).

The Directors are responsible for preparing the financial statements in accordance with the ESEF regulation. We were engaged by
Barclays Bank PLC to report on whether the consolidated financial statements are prepared, in all material respects, in accordance
with the ESEF regulation.

We have examined the consolidated financia statementsin order to determine whether the consolidated financial statements of the
Group as at 31 December 2025 have been prepared in compliance with the relevant requirements in the ESEF Regulation that are

applicableto financial statements. Thisrelates to financial statements prepared in avalid xHTML format, and the XBRL markup of
the consolidated financia statements using the core taxonomy and the common rules on markups specified in the ESEF Regulation.

In our opinion the consolidated financia statements of Barclays Bank PLC as at 31 December 2025, identified as bbplc-2025-12-31
have been prepared, in al materia respects, in compliance with the requirements of the ESEF Regulation.
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10. RESPECTIVE RESPONSIBILITIES
Directors responsibilities

As explained more fully in their statement set out on page 39, the directors are responsible for: the preparation of the financial
statements including being satisfied that they give atrue and fair view; such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing the Group and
Parent Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and using the
going concern basis of accounting unless they either intend to liquidate the Group or the Parent Company or to cease operations, or
have no redlistic alternative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material

mi sstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable assurance isa high level of
assurance, but does not guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financia statements.

A fuller description of our responsibilitiesis provided on the FRC' s website at www.frc.org.uk/auditorsresponsibilities.

The Company is required to include these financial statementsin an annual financial report prepared under Disclosure Guidance and
Transparency Rule 4.1.17R and 4.1.18R. This auditor's report provides no assurance over whether the annual financial report has been
prepared in accordance with those requirements.

11. THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

Thisreport is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006
and the terms of our engagement by the company. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report, and the further matters we are required to state to them
in accordance with the terms agreed with the company, and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our audit work, for
this report, or for the opinions we have formed.

Stuart Crisp
(Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants
15 Canada Square
London

E14 5GL

9 February 2026
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