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115,940 137,692 156,814 159,538 159,387
2,584 1,490 7,29 4,600 3,038
1,009 907 4,216 737 1,524
7,385 197 10,417 1,603 5,599
41,682 39,911 48,288 48,087 51,968
96,437 97,280 111,245 117,138 141,929
1,069.43 1,012.77 1,248.37 1,236.34 1,340.56
27.91 25.12 117.42 20.59 42.57
40.07 37.55 40.17 37.79 33.82
2.83 2.41 10.38 1.66 3.30
25.08 9.73 32.05 15.79
3,340 5,680 10,139 8,484 1,478
5,652 4,446 7,141 8,118 13,471
813 2,907 743 4,093 12,914
13,404 12,837 17,653 22,692 24,519
7,701 7,726 7,915 7,748 7,697
[3,939] [4,029] [3,908] [3,776] [3,559]
115
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27 2022 10 28 2022
117 116
2022
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4,188 2,142 2,691 1,839 2,026
3,575 4,000 1,485 1,959 424
3,481 3,481 3,481 3,481 3,481
37,112 37,112 37,112 37,112 37,112
31,732 23,748 25,888 25,493 24,708
62,573 55,214 62,504 67,687 80,360
() 878.16 658.45 723.26 711.91 690.01
- 25.00 25.00 26.50 28.00 28.00
) (12.50) (12.50) (12.50) (14.00) (14.00)
() 98.95 110.82 41.35 54.72 11.84
)

() 50.71 43.01 41.42 37.66 30.75
() 12.48 14.42 5.98 7.62 1.69

() 7.07 27.64 12.06

() 25.3 64.1 51.2
) 1,138 1,131 1,131 1,169 1,179
] [917] [911] [921] [916] [856]
() 56.1 54.9 94.4 59.2 62.3
TOPIX () (102.0) (107.9) (152.5) (150.2) (202.2)
() 1,425 792 1,197 1,214 999
() 615 591 627 625 496

115 118
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117 116
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1939

1942 12

1945

1952

1956

1961 10

1968

1969

1970 2004

1976 10

1979 PT. Sanoh Indonesia

1980 Sanoh Fulton (Philippines) Inc.

1980 11

1982 10

1985 United Sanoh Industries Sdn. Bhd.

1986 Sanoh America, Inc.

1989

1990 Able Sanoh
Industries (1996) Co., Ltd.

1990 Sanoh Industrial de Mexico S.A. de C.V.

1990

1990 12

1991 Sanoh UK Manufacturing Ltd.

1993 ECD

1993 12

1997

1997 STI Sanoh India Private Limited
1997 12

1998

1998 12

1999

1999 12

1999 12 Sanoh Europe GmbH

2000 Sanoh Industries (Thailand) Co., Ltd.
2001 Sanoh Europe (France) EURL

2003

2004

2005

2005 10

2005 10

2006 11 Sanoh Magyar Kft.

2009

2010 10

2011

2012 Sanoh India Private Limited

2012 Sanoh Volga Limited Liability Company
2012 Sanoh Vietnam Co., Ltd.

2012 10

2012 10 Sanoh Rus Limited Liability Company
2012 12
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2013 Sanoh St. Petersburg Limited Liability Company
2013 Sanoh lzhevsk Limited Liability Company
2013
2013 10 Geiger Automotive GmbH
2014 Sanoh Korea Co.,Ltd.
2015 Geiger Automotive (Shenyang) Co., Ltd.
2015 Geiger Automotive de Mexico S. de R.L. de C.V.
2015
2016 Sanoh Volga Limited Liability Company Sanoh St. Petersburg Limited Liability Company
2018 STI Sanoh India Private Limited Sanoh India Private Limited
STl Sanoh India Private Limited Sanoh India Private Limited
2018 10
2018 12
2020
2020
2021
2021 Sanoh Korea Co.,Ltd.
2021
2022
2024
2025 Winkelmann Powertrain México S. de R.L. de C.V.
2025 Winkelmann Powertrain México S. de R.L. de C.V. Sanoh Powertrain Mexico S. de R.L.

de C.V.
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Sanoh America, Inc.

Sanoh UK Manufacturing Ltd.

Able Sanoh Industries (1996) Co., Ltd.
Sanoh India Private Limited
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261 100.0
Sanoh America, Inc.
100.0
19,000
100.0
Sanoh Canada, Ltd.
53 (100.0)
Sanoh Industrial de
Mexico S.A. de C.V. 97.8
738,557
Sanoh do Brasil Industria
100.0
e Comercio de Produtos
76,429 (0.8)
Automotivos Ltda.
Sanoh Powertrain Mexico S. 100.0
de R.L. de C.V. (1.0)
1,066,989
Geiger Automotive USA Inc. 100.0
1 (1.0)
Sanoh Europe GmbH 100.0
33,130
Sanoh UK Manufacturing
90.0
Ltd. 390
100.0
Sanoh Europe (France) EURL|
1,666 (100.0)
Sanoh Magyar Kft. 100.0
4,892
Sanoh Volga Limited
100.0
Liability Company 150,000
B ) 100.0
Geiger Automotive GmbH
25 (100.0)
100.0
43,475
100.0
1,500
100.0
17,700
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97.0
5,800
100.0
45,188 (100.0)
100.0
18,550 (100.0)
Sanoh India Private
100.0
Limited 281,000
Able Sanoh Industries
51.0
(1996) Co., Ltd. 117,700
Sanoh Industries
(Thailand) Co., Ltd. 76.9
146,250
PT. Sanoh Indonesia
100.0
7,300
Sanoh America, Inc.
10
(€H) 38,338
(@) 395
(©) 2,386
4 1,944
©) 14,173
Sanoh Industrial de Mexico S.A. de C.V.
10
(€D) 21,568
2 1,306
(©) 1,538
4 9,639
(5) 14,451
2025 12 Geiger Automotive USA Inc. 6,732
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Tier
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2025 Big Tier

Winkelmann Powertrain México S. de R.L. de C.V.

Powertrain Mexico S. de R.L. de C.V.

WPM

EV

CASE
““Tierl.5 7

: General Motors Ford Stellantis

: CASE = Connected ( ), Autonomous ( ), Shared (
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1,419 29 247 91
18 27 14 40
17 75 34 10 41
24 86 36
11 69 18 30
899 61 209 10
12 57 20 29 78 77
13 44 10 31 77 62
20 27
519 68 38 81
59 18 72
96
14 78 134
71 129 14 245 19
18 27
20 47 26 96
69 78 67 69 74 12 99
90 26 44 23 27 10 92
24 47 14 41 25 54
21
a7 18 12 13 67
70 14 78
100 88
94 35 13 38
15 10 134 71 81 18
38 61 10 74
199 96 150
90 21 75 20 10 18 10 23
60 96
129 14 40 93
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32,481 111.7
67,922 98.6
18,038 89.8
11,085 85.3
28,804 101.2
158,331 99.3
31,615 104.4 1,154 52.6
67,333 100.4 5,130 94.8
18,743 85.4 326 68.1
11,146 87.1 4,496 103.9
28,711 100.4 2,569 100.0
157,548 98.0 13,675 91.3
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3,724
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200
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2026 31
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301 955
2,945 4,804 64 370 8,484
(100,490) (392)
186 780 316 73 1,355 93
(34,002) ’ (186)
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(31,659) ’ (203)
130 54
267 504 29 928
(37,594) @5)
125 125 3
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@
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Sanoh
Industrial
. 144 1,005
de Mexico 397 2,424 420 172 3,558
(34,976) )
S.A. de
C.V.
Sanoh
. 70 1,130
America, 878 3,002 227 4,178
(113,630) )
Inc.
Sanoh India
_ 4 670
Private 158 1,065 38 1,264
- (56,420) (1,522)
Limited
Able Sanoh
Industries 150 815
203 1,375 218 1,946
(1996) Co., (15,912), (566)
Ltd.
660 460 5 30 1,154 175
) ’ (20)
Sanoh UK
_ 67 97
Manufacturi 241 561 (4.813) 12 881 @)
ng Ltd. ’
(
Geiger
_ 49 348
Automotive 85 847 290 1,270
(33,000) )
GmbH
)
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