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A 1.00

601988
Bp Bps 10,000 0.01
BOC BOC Financial Asset Investment Co., Ltd.
BOC

BOC Aviation Limited

BOC BOC Consumer Finance Co., Ltd.
BOC BOC Financial Technology Co., Ltd.
BOC BOC Financial Leasing Co., Ltd.

BOC Fullerton Community Bank Co., Ltd.

BOC Bank of China Insurance Company Limited

BOC BOC Group Life Assurance Co., Ltd.

BOCG Bank of China Group Insurance Company Limited
BOCG Bank of China Group Investment Limited

BOCHK

Bank of China (Hong
Kong) Limited

BOCI BOC International Holdings Limited
BOCI

BOC International (China) Co., Limited
BOCIM Bank of China Investment Management Co., Ltd.
BOCI

BOC International (China) Co., Limited
BOC- BOC-Samsung Life Ins. Co., Ltd.
BOC BOC Wealth Management Co., Ltd.
CAS

China CITIC Financial Asset Management
Co., Ltd.

CSRC

H 1.00

3988
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1993 45 2011 348
2011 28
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2018 12 29
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H
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IFRS
2022 2022
( (

2025 2024 2023 ) ) 2021
440,705 448,934 466,545 459,266 460,678 425,142
219,161 183,837 157,593 127,195 158,461 180,575
659,866 632,771 624,138 586,461 619,139 605,717

(256,623)  (235,770)  (222,933)  (199,506)  (231,196)  (226,355)
(103,087)  (102,722)  (106,562)  (103,959)  (103,993)  (104,220)
300,156 294,279 294,643 282,996 283,950 275,142
301,288 294,954 295,608 283,641 284,595 276,620
257.936 252,719 246,371 236,725 237,504 227,339
243,021 237,841 231,904 226,522 227,439 216,559
72,017 71,360 69,593 68,298 68,298 65,060
38,358,076 35,061,209 32,432,166 28,893,548 28,913,857 26,722,408
23,453,492 21,504,068 19,961,779 17,552,761 17,554,322 15,712,574
(577,144)  (539,177)  (485,298)  (437,241)  (437,241)  (390,541)
9,659,610 8,360,277 7,158,717 6,435,244 6,445,743 6,164,671
35,149,052 32,108,335 29,675,351 26,330,247 26,346,286 24,371,855
26,182,431 24,202,588 22,907,050 20,201,825 20,201,825 18,142,887
3,064,044 2,816,231 2,629,510 2,423,973 2,427,589 2,225,153
322,212 294,388 294,388 294,388 294,388 294,388
0.74 0.75 0.74 0.72 0.73 0.70
0.2263 0.2424 0.2364 0.232 0.232 0.221
8.36 8.18 7.58 6.98 6.99 6.47

0.70 0.75 0.80 0.85 0.85 0.89

10 8.94 9.50 10.12 10.77 10.81 11.28
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11 1.26 1.40 1.59 1.75 1.76 1.75
12 33.21 29.05 25.25 21.69 25.59 29.81
13 27.84 28.77 28.50 28.92 27.88 28.17
14
Tier
2,622,071 2,344,261 2,161,825 1,991,342 1,991,342 1,843,886
Tier
380,637 419,025 408,447 381,648 381,648 329,845
Tier 943,159 842,286 727,136 573,481 573,481 525,108
Tier
12.53 12.20 11.63 11.84 11.84 11.30
Tier
14.34 14.38 13.83 14.11 14.11 13.32
18.85 18.76 17.74 17.52 17.52 16.53
15 1.23 1.25 1.27 1.32 1.32 1.33
16 1.23 1.25 1.27 1.32 1.32 1.33
17 200.37 200.60 191.66 188.73 188.73 187.05
18 0.48 0.58 0.57 0.56 0.56 0.66
19 2.47 2.50 2.44 2.50 2.50 2.49
/
7.0288 7.1884 7.0827 6.9646 6.9646 6.3757
/
8.2355 7.5257 7.8592 7.4229 7.4229 7.2197
/
0.9032 0.9260 0.9062 0.8933 0.8933 0.8176
() 1ASB 17 (IFRS
17 ) 2023 IFRS 17 2022
2022
@ « ) « )
(©)
(O)) 2025
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8.4 550

V.44

2025 12 31
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2025 12 31
828,209 58.59
( )
12 31
2025 2024
63,960 53,593
36,400 66,600
(93,498) (35,118)
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V.19 V.43.10

2025 12 31 313,746 287,855
274,487

25,891 2025 12 31
4,080
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2025

2025 75
100
CPI
2025 GDP 5.0
3.7 5.9
0.6 3.8 5,000
CP1
2025 M2 340.3
8.5 271.9 6.4
AFRE 442.1 8.3 3,969
18.4 7.0288 2.3
2025 480.0

8.0 441.5 8.2
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2.4 3.5 1.50
205.21 15.46

14

Capital Rules for Commercial Banks

TLAC
2025 165.0 27,824,620,573 A
70.0 160.0 Tier 100.0
TLAC 450.0 200.0
TLAC
2.82 90.0 60.0
Tier 2025
18.85 TLAC 22.07
Capital Rules for Commercial Banks 2025 12 31
2025 12 31 2024 12 31 2023 12 31
Tier 2,622,071 2,344,261 2,161,825
Tier 3,002,708 2,763,286 2,570,272
3,945,867 3,605,572 3,297,408
20,932,851 19,217,559 18,591,278
Tier 12.53% 12.20% 11.63%
Tier 14.34% 14 _.38% 13.83%

18.85% 18.76% 17.74%
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2025 Capital Rules for Commercial Banks
2024 12 31 Capital Rules for
Commercial Banks (Provisional)
VI. 2025
the Bank of China Limited 2025 Pillar 3 Disclosure Report
Capital Rules for Commercial Banks 2025 12 31
2025 12 31 2024 12 31 2023 12 31
Tier 3,002,708 2,763,286 2,570,272
40,339,678 36,681,725 34,785,923
7.44% 7.53% 7.39%
2024 Capital Rules for Commercial Banks
2024 12 31
Administrative Measures for the Leverage Ratio of Commercial Banks (Revised)
Capital Rules for Commercial Banks (Provisional)
2025 the Bank of

China Limited 2025 Pillar 3 Disclosure Report

2026 15

15
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CIPS

ESG

ESG
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2025
4,288
PRB
390
5,600
ESG

27.83

2030

GIP

4,905
BOC
565.8

31.1

300

China * s Best Bank

Corporate Social Responsibi

BOCHK

TNFD

21

268,000

138

for ESG
lity Cases
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34 1,800
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2025
2026
13,000
ESG
2025 78.84
ESG

2025 2024
4.96 3.88
23.94 20.50
27.83 -
483,324 160,172

1 1

10 10
4,288 2,618
296 238
300 150

1,000 1,000

2025 2024
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2025 2024 2023

Mwh 2,757,086 2,719,846 2,764,254

MWh/ 8.80 8.78 8.71
MWh 132,525 141,936 153,114
MWh 4,784 5,789 6,912
MWh 188,238 195,882 197,714

Mwh/ 1.04 - -

MWh 1,943,207 1,930,153 1,889,562
MWh 486,918 443,409 510,914

MWh/ 7.76 - -

MWh 751,882 - -

27 - -
25 - -
MWh 563,644 - -
75 - -
GHG 12,531.65 - -
GHG
2025 2024 2023

1,108.87 1,251.61 1,353.32

/ 35.40 40.39 42.65
208,756 206,966 180,964
2025 2024 2023
35,704 37,737 41,093
705 691 660
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34,999 37,046 40,433
/ 0.114 - -
/ 0.002 0.002 -
/ 0.112 0.120 -
38,982 - -
2025 2024 2023
1 8,160 8,478 8,261
) 58.30 61.95 63.81
2 / 5.5 5.5 5.5
2 3.80 3.85 3.84
€Y)
&)
2025 2024 2023
4.82 4.06 3.31

8,276.53 6,034.23 2,649.60

5.77 4.17 1.58
331 275 242

2025 2024 2023
4.5 4.1 3.4
11,799 8,133 5,817

2025 2024 2023
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5.23 4.42 3.73
2.77 2.28 1.76
21.52 29.63 43.17
183.71 149.53 107.10
SME 8.00 6.91 6.17
15.74 12.00 20.92
6.90 6.01 4.89
22.00 37.46 38.77
187.53 153.72 111.83
5,632 4,707 2,889
14.57 13.89 15.99
1 491.61 399.08 331.59

6,761.03 5,647.01 4,863.77

9,006 8,192 8,057

2.1 4.1 3.2

68 79 101

2.08 2.37 2.15

64 64 65

1 62 55 46
3,018 2,998 2,979

29.43 29.17 28.93

2 60.76 40.19 28.10

311.33 285.04 267.73

3.13 2.94 2.75

798.92 732.54 670.62

10,255 10,279 10,299

ATM 22,272 23,360 22,852
30,971 33,286 33,871

3 12,075 11,441 11,028
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©) 2025
2025 2024 2023
3,180.33 2,590.91 2,098.86
459.73 443.58 412.37
1.32 1.17 0.99
2.16 1.99 1.82
1.29 1.24 1.22
1,232 1,145 853
2025 2024 2023
27.3 28.4 27.6
27.3 28.4 27.6
100 100 100
91.0 92.2 92.1
26.8 11.52 7.56
2025 2024 2023
313,746 312,757 306,931
134,054 133,741 131,776
179,692 179,016 175,155
42.73 42.76 42.93
57.27 57.24 57.07
313,746 312,757 306,931
0 0 0
30 76,418 76,051 71,733
31-40 109,105 110,228 109,452
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41-50 64,815 63,244 64,391
51 63,408 63,234 61,355
287,855 287,181 281,827
19,088 18,882 18,807
6,803 6,694 6,297
11,308 12,906 13,133
11,119 12,725 12,868
189 181 265
176 190 542
24,482 24,198 23,022
14,632 14,356 13,759
27.67 31.44 30.78
2025 2024 2023
1.10 1.39 1.66
1.11 1.31 1.62
1.09 1.45 1.72
2025 2024 2023
1 100 100 100
1 100 100 100
2 100 - -
2 0 0 0
2 0 0 0
2 720 660 480
1 100 100 100
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2025 2024 2023

67,671 63,816 111,555

98.28 98.22 97.85

176,152 175,323 170,916

132,204 131,867 129,416

98.03 97.94 97.58

98.62 98.60 98.21

1.51 1.47 1.34

33.96 33.62 32.57

283.70 281.49 258.33

100 100 100

100 100 100

98.24 98.16 97.80

78.84 65.57 55.32

78.91 65.97 56.09

78.75 65.03 54.30

115.34 68.92 56.72

117.61 71.21 62.54

77.94 65.40 55.25

Boc 319.17 316.58 292.25

Boc / 67.95 56.62 48.06
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2025

2025 2024 2023
609 802 952
585 792 911
24 10 41
100 100 100
3 3 3

2025 2024 2023
138.00 144.00 94.54
6.56 2.63 1.98
6.04 4.32 3.06

2025 2024 2023
38,358,076 35,061,299 32,432,166
658,310 630,090 622,889
358,360 337,627 328,816
301,288 294,954 295,608
257,936 252,719 246,371
0.70 0.75 0.80
8.94 9.50 10.12
18.85 18.76 17.74
43,352 42,235 49,237
3,064,044 2,816,231 2,629,510
3.12 3.64 3.42

2025 2024
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16 -
4 25.00
6 37.50
6 37.50
12 75.00
2 12.50
2 12.50
12 75.00
4 25.00
55 9 56.25
55-60 3 18.75
60 4 25.00
2025
2025 2024 2023
519 437 388
A 189 151 123
H 183 147 139
H 147 139 126
78 94 105
SSE e 25 10 13
IR 63 28 55
2025 2024 2023
250.01 238.09 223.97
3.80 3.76 3.60

19,987 - -
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6.37 - -
3,701 3,387 2,044
2025
Working Guidance for Carbon Dioxide Peaking and Carbon
Neutrality in Full and Faithful Implementation of the New Development Philosophy 2030
Action Plan for Carbon Dioxide Peaking Before
2030
2030
2030
2025
2025
18.28 BOCHK 856
2025
2030
18.28
GHG
2025 2024 2023
GHG tC02e 73,988 77,288 84,740
GHG tC02e 919,414 1,138,311 1,509,353
GHG tC02e 25,887 11,592 -
tC02e 15,477 - -
tC02e 10,410 11,592 -
GHG tC02e 993,402 1,215,599 1,594,093
1 GHG tC02e/FTE 3.17 3.92 5.02
GHG
tC02e 931,541 - -
tC02e 87,748 - -
GHG tC02e 318,924 - -
GHG tC02e 1,182 - -
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Measures for Risk Classification of Financial Assets of Commercial Banks

2025 288.036 19.255
1.23 0.02
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577.144
200.37
239.277
1.18
343.470

1.47

(

)

0.23
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2025 12 31 2024 12 31
() ()

22,776,008 97.30% 20,958,343 97.28%
343,470 1.47% 316,461 1.47%
52,790 0.23% 68,553 0.32%
103,081 0.44% 94,753 0.44%
132,165 0.56% 105,475 0.49%
23,407,514 100.00% 21,543,585 100.00%
288,036 1.23% 268,781 1.25%
19,791,100 97.57% 18,041,271 97.53%
252,844 1.25% 240,645 1.30%
36,570 0.19% 46,813 0.25%
94,298 0.46% 83,169 0.45%
108,409 0.53% 86,107 0.47%
20,283,221 100.00% 18,498,005 100.00%
239,277 1.18% 216,089 1.17%
2025 2024 2023
1.03 1.06 1.20
21.98 21.62 26.41
45.72 63.08 47.40
42.19 49.27 33.09
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2025 12 31 2024 12 31

3,915,566 16.73% 47,401 1.21% 3,184,738 14.78% 43,274 1.36%
3,229,361 13.80% 28,350 0.88% 2,732,283 12.68% 29,485 1.08%

2,374,684 10.14% 7,043 0.30% 2,227,840 10.34% 6,138 0.28%

1,429,773 6.11% 10,482 0.73% 1,272,285 5.91% 11,562 0.91%
966,833 4.13% 60,519 6.26% 967,297 4_49% 47,799 4.94%
686,713 2.93% 2 0.00% 538,497 2.50% 145 0.03%
557,679 2.38% 7,422 1.33% 493,051 2.29% 7,047 1.43%
475,795 2.03% 4,783 1.01% 476,392 2.21% 5,258 1.10%
281,028 1.20% 1,824 0.65% 259,771 1.21% 2,401 0.92%
235,105 1.00% 4,078 1.73% 227,207 1.05% 2,904 1.28%
107,608 0.47% 1,418 1.32% 86,948 0.40% 1,381 1.59%

14,260,145 60.92% 173,322 1.22% 12,466,309 57.86% 157,394 1.26%
3,982,786 17.01% 23,882 0.60% 4,089,266 18.98% 25,141 0.61%
515,733 2.20% 11,225 2.18% 401,813 1.86% 6,419 1.60%
1,038,552 4.44% 20,237 1.95% 947,214 4.40% 16,863 1.78%
486,005 2.08% 10,611 2.18% 593,403 2.76% 10,272 1.73%
6,023,076 25.73% 65,955 1.10% 6,031,696 28.00% 58,695 0.97%

« )
« ) (
)
3,124,293 13.35% 48,759 1.56% 3,045,580 14.14% 52,692 1.73%
23,407,514 100.00% 288,036 1.23% 21,543,585 100.00% 268,781 1.25%
2025
3,229.361 497.078 18.19
1,429.773
157.488 12.38
IFRS
12
2025 22,603.928
96.58 512.762 2.19 288.015

1.23
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2025 288.036 19.255
1.23 0.02
239.277
23.188
1.18 0.01
48.759
3.933 1.56
0.17
2025 2024 2023
268,781 253,205 231,677
78,780 95,144 96,844
(59,525) (79,568) (75,316)
288,036 268,781 253,205
216,089 207,297 202,404
66,663 71,261 66,760
(43,475) (62,469) (61,867)
239,277 216,089 207,297
2025 12 31 2024 12 31 2023 12 31
20,313,630 234,280 18,470,028 210,038 16,672,058 200,330
3,093,884 53,756 3,073,557 58,743 3,235,929 52,875
23,407,514 288,036 21,543,585 268,781 19,907,987 253,205
20,058,661 234,280 18,249,677 210,038 16,482,189 200,330
224,560 4,997 248,328 6,051 354,695 6,967
20,283,221 239,277 18,498,005 216,089 16,836,884 207,297
ECL
1. VI.
2025 107.185 13.676
0.48 0.10
95.074 14.784
0.49 0.13
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2023
12 31

10

2.5

12.5

2.5

12.7

2.0
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V.17

10

VI.
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2025 10
A 97,985 0.42%
B 57,999 0.25%
C 51,030 0.22%
D 49,041 0.21%
E 42,937 0.18%
F 41,761 0.18%
G 40,667 0.17%
H 38,935 0.17%
I 37,093 0.16%
J 35,654 0.15%
VI.

Capital Rules for Commercial Banks

Capital Rules for

Commercial Banks
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IRRBB IRRBB
IRRBB
12
25
/
2025 2024
12 31 12 31
25bps (4,494) (3.,443)
25bps 4,494 3,443
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2025

2025 2024 2023
12 31 12 31 12 31
25 49.6 55.4 55.0
25 85.9 79.0 70.2
88.2 87.2 82.7
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2025
VI.

2025 12 31 2024 12 31
2,350,764 2,225,135
(10,917,687) (10,416,778)
(1,399,275) (580,917)
(1,302,943) (1,448,591)
(632,216) (77,235)
4,530,811 3,517,738
10,578,670 9,733,612
3,208,124 2,952,964

)

Measures for the Management of
Operational Risk of Banking and Insurance Institutions

RACA KRI
LDC OREM

IT

2025
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2025

IT

IT IT
IT

2025
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Basic Standard for Enterprise Internal Control

Guidelines

for Internal Control of Commercial Banks

Measures for Risk Prevention and
Control of Criminal Cases Involving Banking and Insurance Institutions
Measures for the Management of Criminal Cases Involving Financial

Institutions
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2025 570.4254 276
Measures for
Compliance Management of Financial Institutions
AML
AML IT
AML
2025 659.866 27.095
4.28 2025 257.936
5.217 2.06 243.021
5.180 2.18 ROA 0.70
ROE 8.94
2025 2024 ()
440,705 448,934 (8,229) (1.83%)
219,161 183,837 35,324 19.21%
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82,237 76,590 5,647 7.37%
659,866 632,771 27,095 4.28%
(256,623) (235,770) (20,853) 8.84%
(103,087) (102,722) (365) 0.36%
300, 156 294,279 5,877 2.00%
301,288 294,954 6,334 2.15%
(43,352) (42,235) (1,117) 2.64%
257,936 252,719 5,217 2.06%
243,021 237,841 5,180 2.18%
2025
2025 12 31 2025 30 2025 30 2025 31
167,751 162,697 164,507 164,911
65,361 60,069 63,227 54,364
( ) 760,804 17,587 74,102 (40,463)
2025 440.705 8.229
1.83 1,000.907 70.632
6.59 560.202 62.403 10.02
2025 671.474 73.881
9.91
234.580 17.452 8.04
94 .853
14.203 13.02
2025 403.892 53.594
11.71
102.552
4.565 4.26

53.758 4.244 7.32
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2025 1.26 14 Bps
49
LPR
37
71.66
@
@
2025 2024
) ()

22,690,887 671,474  2.96% 20,924,523 745,355  3.56% 62,883  (136,764)  (73,881)
8,209,322 234,580  2.86% 6,823,464 217,128  3.18% 44,070 (26,618) 17,452

4,192,222 94,853 2.26% 4,371,073 109,056  2.49%  (4,453)  (9,750)  (14,203)
35,092,431 1,000,907 2.85% 32,119,060 1,071,539  3.34% 102,500  (173,132)  (70,632)

24,668,824 403,892 1.64% 23,020,745 457,486  1.99% 32,797 (86,391)  (53,594)

5,209,546 102,552  1.97% 4,300,602 107,117 2.49% 22,633 (27,198) (4,565)

2,160,092 53,758  2.49% 1,991,152 58,002  2.91% 4,916 9,160)  (4,244)

32,038,462 560,202  1.75% 29,312,499 622,605 2.12% 60,346  (122,749)  (62,403)

440,705 448,934 42,154  (50,383)  (8,229)

1.26% 1.40% (14)Bps
()
@
@
(€))
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2025 2024
12,317,310 2.72% 10,982,008 3.14% 1,335,302 (42)Bps
6,009,518 3.15% 5,910,777 3.76% 98,741 (61)Bps
1,059,463 0.92% 658,561 1.18% 400,902 (26)Bps
19,386,291 2.76% 17,551,346 3.28% 1,834,945 (52)Bps
13,892,776 2.97% 13,013,658 3.47% 879,118 (50)Bps
5,493,515 2.2% 4,537,688 2.74% 955,827 (52)Bps
3,969,918 0.39% 4,065,055 0.72% (95,137) (33)Bps
4,533,285 2.14% 4,303,251 2.47% 230,034 (33)Bps
3,231,299 0.06% 3,004,793 0.17% 226,506 (11)Bps
6,782,425 2.04% 5,990,076 2.40% 792,349 (36)Bps
685,787 1.95% 687,740 2.35% (1,953) (40)Bps
19,202,714 1.3% 18,050,915 1.67% 1,151,799 (28)Bps
30,372 4.56% 45,808 4.82% (15,436) (26)Bps
72,853 2.61% 52,515 2.34% 20,338 27Bps
29,623 3.25% 31,307 3.62% (1,684) (37)Bps
26,902 0.02% 21,742 0.02% 5,160
21,259 1.83% 19,747 1.94% 1,512 (11)Bps
1,031 2.23% 1,454 2.20% (423) 3Bps
151,668 2.16% 126,765 2.20% 24,903 (4)Bps
)
2025 219.161 35.324
19.21 33.21
82.237 5.647 7.37
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2025 2024 ()

26,172 20,661 5,511 26.67%
14,011 13,124 887 6.76%
17,153 16,812 341 2.03%
9,334 10,191 (857) (8.41%)

8,419 8,370 49 0.59%
5,576 5,800 (224) (3.86%)

6,892 6,397 495 7.74%

7,892 7,232 660 9.13%

95,449 88,587 6,862 7.75%
(13,212) (11,997) (1,215) 10.13%
82,237 76,590 5,647 7.37%
18,441 15,931 2,510 15.76%
10,728 10,069 659 6.54%
15,313 14,962 351 2.35%
3,367 3,835 (468) (12.20%)
7,195 7,392 197) (2.67%)
5,261 5,457 (196) (3.59%)

6,028 5,529 499 9.03%

4,734 4,631 103 2.22%

71,067 67,806 3,261 4.81%
(8,832) (7.,940) (892) 11.23%
62,235 59,866 2,369 3.96%

136.924 29,677 27.67
V. Vv V.

2025 2024 ()

52,054 36,491 15,563 42.65%
11,399

14,667 3,268 28.67%
70,203 59,357 10,846 18.27%
136,924 107,247 29,677 27.67%

2025
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183.270 2.008
1.11 27.84
0.93
V. V.
2025 2024
115,830 113,424 2,406 2.12%
45,065 44,237 828 1.87%
22,375 23,601 (1,226) (5.19%)
30,115 19,739 10,376 52.57%
10,861 11,015 (154) (1.40%)
15,511 7,078 8,433 119.14%
6,307 6,210 97 1.56%
10,559 10,466 93 0.89%
256,623 235,770 20,853 8.84%
2025
103.087 0.365
0.36 107.185
V. V.17 VI.
2025 43.352 1.117
2.64 14.39
V.10
2025
38,358.076 3,296.777
9.40 35,149.952 3,041.617
9.47
2025 12 31 2024 12 31
22,876,769 59. 64% 21,055,282 60.05%
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9,659,610 25.18% 8,360,277 23.84%
2,467,104 6.43% 2,467,857 7.04%
2,005,917 5.23% 1,955,363 5.58%
1,348,676 3.52% 1,222,520 3.49%
38,358,076 100.00% 35,061,299 100.00%
26,182,431 74.49% 24,202,588 75.38%
5,475,044 15.58% 4,652,969 14.49%
2,349,233 6.68% 2,099,510 6.54%
1,143,244 3.25% 1,153,268 3.59%%
35,149,952 100.00% 32,108,335 100.00%
)
2025 23,453.492
1,859.424 8.61
20,355.245 1,840.725 9.94
440.793 12.388 2.89
V.17
2025 577144
37.967 120.552
21.803
0.52 0.06
2025 12 31 2024 12 31 2023 12 31
14,037,435 59.85% 12,219,758 56.59% 10,655,067 53.38%
222,710 0.95% 246,551 1.14% 353,163 1.77%
« ) (
) « )
2,322,166 9.90% 2,252,240 10.43% 2,289,792 11.47%
16,582,311 70.70% 14,718,549 68.16% 13,298,022 66.62%
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6,021,226 25.67% 6,029,919 27.93% 5,827,122 29.19%
1,850 0.01% 1,777 0.01% 1,532 0.01%
«c )y <«
) )

802,127 3.42% 793,340 3.67% 781,311 3.91%
6,825,203 29.10% 6,825,036 31.61% 6,609,965 33.11%
45,978 0.20% 50,483 0.23% 53,792 0.27%
23,453,492 100.00% 21,594,068 100.00% 19,961,779 100.00%
2025 9,659.610 1,299.333

15.54 7,069.005

843.514 13.55 368.570
71.593 24.11
2025 12 31 2024 12 31
) ()

757,713 7.84% 600,297 7.18%
4,630,814 47.94% 4,388,945 52.50%
4,271,083 44.22% 3,371,035 40.32%
9,659,610 100.00% 8,360,277 100.00%

2025 12 31 2024 12 31

) ()
4,827,077 49.97% 4,295,801 51.39%
150,232 1.56% 155,572 1.86%
947,392 9.81% 847,708 10.14%
596,003 6.17% 496,676 5.94%
311,448 3.22% 202,891 2.43%
152,431 1.58% 152,433 1.82%
6,984,583 72.31% 6,151,081 73.58%
« ) « D
« )

1,280,355 13.26% 1,121,050 13.41%
559,162 5.79% 297,081 3.55%
289,103 2.99% 285,766 3.42%
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139,281 1.44% 139,119 1.66%
2,267,901 23.48% 1,843,016 22.04%
407,126 4.21% 366,180 4.38%
9,659,610 100.00% 8,360,277 100.00%
)
2025 12 31 2024 12 31
) )
7,069,005 73.18% 6,225,491 74.47%
1,375,398 14.24% 1,244,430 14.89%
474,178 4.91% 450,636 5.39%
741,029 7.67T% 439,720 5. 25%
10
2022 17,530 3.18% 2032-03-11
2022 15,893 2.98% 2032-04-22
2022 15,810 2.90% 2032-08-19
2025 15,080 1.85% 2028-02-28
2022 15,012 2.96% 2032-07-18
2022 14,669 2.82% 2027-06-17
2019 14,286 3.65% 2029-05-21
2019 14,111 3.74% 2029-07-12
2022 13,490 2.77T% 2032-10-24
2022 13,415 3.00% 2032-01-17
)
2025 26,182.431
1,979.843 8.18
20,707.947 1,373.775 7.11
7783865 101.605 15.00
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2025 12 31 2024 12 31
() ()
5,668,520 21.65% 5,518,065 22.80%
6,515,073 24.89% 5,955,203 24.61%
320,170 1.22% 284,886 1.18%
12,503,763 47.76% 11,758,154 48.59%
4,424,673 16.90% 4,163,121 17.20%
8,043,354 30.72% 7,318,692 30.24%
353,694 1.35% 189,584 0.78%
12,821,721 48.97% 11,671,397 48.22%
421,423 1.61% 324,563 1.34%
435,524 1.66% 448,474 1.85%
26,182,431 100.00% 24,202,588 100.00%
4,657,495 21.59% 4,697,363 23.52%
4,969,541 23.03% 4,460,242 22.33%
310,989 1.44% 269,867 1.35%
9,938,025 46.06% 9,427,472 47.20%
3,693,296 17.12% 3,527,461 17.66%
7,221,361 33.47% 6,445,918 32.27%
316,388 1.47% 157,924 0.80%
11,231,045 52.06% 10,131,303 50.73%
405,830 1.88% 413,271 2.07%
21,574,900 100.00% 19,972,046 100.00%
2025 12 31 2024 12 31 2023 12 31

) ) ()
9,144,565 34.93% 8,862,649 36.63% 8,734,967 38.13%
793,460 3.03% 564,823 2.33% 662,103 2.89%
2,565,738 9.80% 2,330,682 9.63% 2,133,252 9.31%
12,503,763 47.76% 11,758,154 48.59% 11,530,322 50.33%
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10,871,726 41.52% 9,810,514 40.53% 8,926,078 38.97%
359,319 1.37% 320,789 1.33% 302,198 1.32%
« (
) « )
1,590,676 6.08% 1,540,094 6.36% 1,452,195 6.34%
12,821,721 48.97% 11,671,397 48.22% 10,680,471 46.63%
421,423 1.61% 324,563 1.34% 310,212 1.35%
435,524 1.66% 448,474 1.85% 386,045 1.69%
26,182,431 100.00% 24,202,588 100.00% 22,907,050 100.00%
)
2025 12 31 2024 12 31
() ()
20,707,947 79.10% 19,334,172 79.88%
2,629,337 10.04% 2,277,803 9.41%
1,640,221 6.26% 1,574,573 6.51%
1,204,926 4.60% 1,016,040 4_20%
2025 3,208.124 225.160
8.64
(1) 2025 257.936
243.021
@) A 165.0
70.0
2.82 90.0
©)) 2024 2025
71.048
()] 3.4233 10.330

85/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooood
V.16
V.41
2025
2025 12 31 2,304.843
64.086
2025 812.030
261.064
1,071.960 265.974
188.625 76.765
A
« ) « )
« )
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
368,309 374,077 50,409 49,054 22,087 24,011 (200) 1,792 440,705 448,934
135,462 119,645 75,848 63,035 9,677 5,999 (1,826) (4,842) 219,161 183,837
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62,235 59,866 14,697 12,531 5,897 5,265 (592) 1,072) 82,237 76,590
(196,562)  (185,454)  (51,104)  (42,629)  (10,403) (9,729) 1,446 2,042 (256,623)  (235,770)
(90,405) (92,010)  (11,997) (8,992) G71) (1,932) (114) 212 (103,087)  (102,722)
217,380 216,712 63,790 60,686 20,712 18,352 (594) (796) 301,288 294,954

31,360,889 28,610,177 5,940,576 5,711,254 2,997,622 2,585,646  (1,941,011) (1,845,778) 38,358,076 35,061,299
28,758,735 26,227,714 5,482,860 5,228,267 2,895,952 2,495,304 (1,937,595) (1,842,950) 35,149,952 32,108,335

2025 31,360.889
2,750.12 9.61 77.82 2025
217.380 0.668 0.31
72.01
)
2025 5,940.576
5,940.576 4.02 14.74
2025 63.790 3.104
5.11 21.13
2025 2,997.622
411.976 15.93 7.44 2025
20.712 2.360 12.86
6.86
2025 2024
) ()
593,031 89.87% 574,964 90.86%
244,156 37.00% 238,879 37.75%
260,084 39.41% 258,703 40.88%
88,791 13.46% 77,382 12.23%
41,307 6.26% 31,892 5.04%
25,528 3.87% 25,915 4.10%
659,866 100.00% 632,771 100.00%
V.45
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2025 12 31 2024 12 31

96,401 24,518 71,883

500,071 371,973 128,098

121,356 124,604 (3,248)

136,286 103,720 32,566
1,234,892 904,446 330,446
4,576,985 4,344,920 232,065
53,829 44,025 9,804

132,841 183,177 (50, 336)
(131,022) (153,456) 22,434
(21,343) (33,140) 11,797

(44,267) (45,332) 1,065

(2.043) (1,970) (73)

(79,717) (57,604) (22,113)

Regulatory Guidelines on Valuation of Financial Instruments in Commercial

Banks CAS IFRS BIS

Valuation Policy of Financial Instrument Fair Values of Bank of China Limited
VI,
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IFRS CAS
|
2025
14
2025
17 1,800 4.82
890.0
° Al
Al
Al BOC
Sci-Tech Innovation Computing Power Loan 2025
Al 4,460
545.6 123.5
Al
PICC Pilot Test Insurance & Financing
190 190
[ ]
BOC BOC Sci-Tech

Innovation Integrated Customer Cultivation Programme

Al
BOC
BOC Sci-Tech Innovation Partnership Programme 2025
198 10,000
800 7,500
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20.0
M&A
M&A
2025 BOC
CBEEX
PBOC
27.83
428.823
NAFMII 2025

EU EU GBS

23.43

10.0
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16.68

29

100.0

AIC
B

.571

1CMA
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28
0Cl 10
2025
UoP
2025
4,961.455
2025 30.0
CCER



TNFD

TNFD

28
593
ESG
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20

PRB
ESG
SMI

14
100
1.50

BOC
BOCIM

ESG 59.0
18.0

BOC

590.0

BOC

BOC

44.0

BOCI

BOCI

2025

2025

65.0 20

23.0

BOC

58.0

BOC-

(

)

2025
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2025
NFRA
2,770.131
22.86 1.84
2.90
57,700 827.6
2025 565.8
1,600

BOC
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BOC 2025
BOC BOC 100
BOC
BOC-China Railway & Banking Expresspay
2025
129 4.5973 318.033
1.32
10
15
2025 42.824
1,000 200
BOC99
PBOC
2025
CIFTIS CIIE

Insurance + Comprehensive Financial Plan

Bank of China Long-term Care
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Al+
DeepSeek
400 Al
Bring in Every Single Grain
94,000
10,000
Al
2025
880.0 7.62
140
6.0
104.90 7.11
27.762 13.69
25.57
200,000
Action Plan for the Digital and intelligent transformation of Risk Management of Bank of
China N

BOC
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1.2
2025 96
56 14 31
12
2025
487.937 9.762 2.04
2025 2024

()
201,872 41.37% 197,119 41.22%
231,387 47.42% 232,100 48.54%
53,473 10.96% 47,831 10.00%
1,205 0.25% 1,125 0.24%
487,937 100.00% 478,175 100.00%

2025
13.88 2025 201.872
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2025
281.737 3.18 9,143.963
34.313
43.67 112.887
BOC
M&A
2025 2025 M&A 2025
Outstanding M&A Financing Bank Tianji
2025
1,815.779
14.94 13,971.156 30.854
28.41 18.35 17.18
G60
GBA
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mBridge

M&A

12

1,500
117 1,630

CIPS 700
QFI1
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CIBM

BOC

4.45 17.7

45 1.18

26

BOC
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BOC Bill e-Connect 2025
12.49 2025 37 3.1
2025
3.5 1.5
14 2.4 3.3
14
2025
700.0 14 2.5
GDP
2025
2025 3.2
2025
Credit Factory
2025
NFRA 21.52
2,770.131 22.86 1.84

38.260 4,000

99/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooooo
Huichuang
Huijun
2025
318.033 58.942 22.75
4.5973 0.1616 3.64
20,000
2025 554
2.66 2025 231.387
2025 10 10
2025
440 7.83
market-wide + Group-wide
2025 2,295 5,246

20
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BOC
2025
44
2025
17.58
11.80 1.54
12.73 406.321 2025
5.70 440.961 17.50 48.208
113.62 74.552
8,506 1,278
2025 Yinghua
2025 Tianji

Golden Bull

Special Action Plan of Bank of China for Developing Consumer Finance to Support

Consumption Recovery BOC

2025
6,021.226

FOF

64

Entrepreneur Office GBIC

11 BOC
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Spring Bud Project
2025
100
13
2025
22 36
BOC
BOC-China Railway & Banking Expresspay
2025
128.5958
9.2408
BOC
2025
2025
738
YOU

BOC BOC
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WeChat Pay Alipay

BOC
2025 150.0975
486.005 1,103.677
221.827
2025
100
PBOC 100 ATM
24 ATM ATM
90
46
2025

75.73

ClIE
CIFTIS

103/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

FTSE BOC

42

20
10

CIBM

CIBM

0TC

0TC

Excellent RMB FX Market Maker
Excellent FX Pair Market Maker

Al

factor market
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BOC BOCIM BOCI BOC BOC
BOCI
2025 3.68
46
REIT 2025
24.5 5.5 2.7
2.3 2.1
502.4

2025

22 134 185
10.585 104.455

15.740 2025 212
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1.78 191.19 2025
81.337 86.517
people.cn
People s Craftsmanship 2025
2024-2025

National Outstanding Lead Sponsor Bank for Village Banks

2025
656.206 11.39
443.422 4.65 2025
10.071 8.57
2025 64 533 45
2025 10
Bank of China Turkey A.S.
BOCHK BOCHK Southeast Asia Regional Development
Action Plan BOCHK
EU 1PU BOC

56
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112.6

2025 1,400
439.0

ESG

25 100

CIIE BOC
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24
24

10

2025 30

19

2025
70.9

Mastercard

Mastercard

VISA UnionPay
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21
POS
2025 150
BOC
020
UnionPay QR
2025 BOC
31 12
24
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0TC
100
QFI CIMB QDI
2025
CIPS
46 700 2025 33
16
10
13
2025
mBridge
RMB HKD THB UAE
AED
2025 mBridge 2,100 3,501
UAE Jisr
e-MOP e-MOP
53,449 6.0773
35.699
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86.60 27.762
2025
13.69 2025
8.06 46.05
]
2025 12 31 2025
) )

5,940,576 66.47% 63,790 75.49%
1,120,172 12.53% 8,310 9.83%
1,197,744 13.40% 7,698 9.11%

639,943 7.16% 3,770 4._46%

39,763 0.44% 934 1.11%
8,938,198 100.00% 84,502 100.00%

1929

2025 64
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14

24

16

700

CHIE

13

42

CHIE
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2025

54

CIPS
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BASF

56

CIFTIS
CISCE

104

24 365

2025
46
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45
1,400 439.0
ICC
ICC
10
2025
60 100
BVI
2025 11
200
BVI Investment in China

2025 11

BOC
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BOC
BOC
BOC
BOC
2025
40 BOC
38.066 6.1
0TC
JCBC 21
2025 2025 12 24
2026
2025 12 26 0TC
0TC
UAE
2025 11 UAE
UAE IBPS-
IP1 UAE Jisr
UAE
UAE
Jisr
Jisr
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2025 12 750 MTN
2.8 2025
82 10
11
2025 11
2024
TNFD
2025 12
250
1.5
BOCHK
BOCHK
2025
BOCHK 52.864 4,489.809 363.475
2025 41.189
ESG BOCHK
GBA

HKSAR
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Urban GreenUp

BOCHK
MSCI
ESG AAA
BOCHK
HKMA SME
Fami lyMAX Legacy of Love
Too Banking can be TrendyToo
2025 BOCHK
2025
1PO
BOCHK
New Capital Investment Entrant Scheme
GBA GBA

BOCHK
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BOCHK

BOCHK

BOCHK

BOC Pay+ BOC Bill
iGTB
HKMA
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1ADS
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BOCHK BOCHK 20
BOCHK
BOCHK BOC
BOCHK
2025
BOCI
BOCI BOC International Holdings Limited
2025 BOCI 3.539 62.711
24.931 2025 BOCI 1.759
BOCI
IPO
10 ESOP

BOCI
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BOCI BOCI-Prudential Asset Management Limited
MPF BOCI
BOCI BOC International (China) Co., Ltd
601696.SH

BOCIM
BOCIM Bank of Chana Investment Management Co., Ltd.
2025 BOCIM 100
8.174 6.156 2025 BOCIM 892
BOCIM
2025
BOCIM
REIT BOCIM REIT
ETF BOCIM
Quality Emerging Mixed Fund
BOCIM BOCIM Zhaoli Fund

22 Golden
Bull 2025 BOCIM AUM 793.0

733.4 337.2
BOC

BOC BOC Wealth Management Co., Ltd.
BOC
2025
BOC 10.000 21.967
21.269 2025 BOC 2.499
BOC

fixed income+
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Al+

2025
4.01

BOCG

BOCG

3.749

2025
379

BOCG

BOC

BOC

4.535
BOC

BOC

53.23

BOC

BOCG

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

Data Factorx

986
892 3.93 2025
1,347 1.96

Bank of China Group Insurance Company Limited
2025 BOCG
11.094 5.471
2.686

ESG

Bank of China Insurance Company Limited
2025 BOC
12.739 5.339 2025
6.448 286

2.0873 3.861
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337
200.0
BOC A-
12 2025
2024-2025 Golden Reputation
2025 CSR GoldenBee

BOCG

BOCG Bank of China Group Investment Limited

2025 BOCG
34.052 510.539
141.214 2025 BOCG 9.911
BOCG
BOC
BOC- BOC-Samsung Life Ins. Co., Ltd
BOC
BOC BOC Aviation Limited

BOC

BOC BOC Asset Investment Co., Ltd.

2025
BOC 14.500 96.024
29.944 2025 BOC 3.025

BOC
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28
2025
266.036
BOC
BOC BOC Financial Leasing Co., Ltd.
2025 BOC 10.800
87.885 12.455 2025 BOC
337
BOC
2025
BOC 149.950
89.13
55.22 BOC
27 €919
60 LNG
BOC 2025 Taking Off
11 WAN HOO
Qianxing
BOC
BOC BOC Consumer Finance Co., Ltd.
2025 BOC
1.514 77.268 9.314
2025 BOC 215
BOC

2025 77.378
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2025 389.27
Shipping Express

140

30 50
SEPA

2025 56 14
6.0

190
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2025
2,867
Beautiful Countryside
2025 9,396
9.217 2025
313.05 104.90
people.cn 2025
People ” s Craftsmanship www .cebnet.com.cn
2025
380 21
1.12 66.95 3,018
2025
10,255 43,046 ATM 22,272
ATM 1,538.8 671
533
i
2025
19,987 6.37
16,606 6.05 25.001
3.80
40
13.4

51,000 2025
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443
197 161
261 35
99.99
Al+ Al+
Al
Q&A BOCAI
DeepSeek Qwen3
400
6,900
30
RPA
RPA 3,600 30
270 1.5
SMS
43
UnionPay

180
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BOC BOC Financial Technology

IT

Quantum 1650

technology
50

Rejuvenation Platform

IFRS 17

2025 1DC
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BOC Compass

finance +
50 KPMG



2025 12 31
533

373

11,459

9,840

V.20

127/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

10,926

38
10,255

21 22
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(€H)
(2025 12 31 )
) (€D)
322,212,411,814 @
1,000,000,000 &
@
(2) A 238,590,135,419 H 83,622,276,395
(©) 730,000,000 270,000,000 197,865,300

1.00 322,212,411,814 H

100.00 1,000,000,000
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www.chinabond.com.cn

2019 27
20
27 20
20
20
4.50 2024 26
2024 27
2.05 1.43 3.48
2010
€))
&)
2019 27
27
360
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@
() Tier Tier 5.125
Tier
A
( ) Tier A
Tier
1 NFRA
2
&)
20
A 3.62
20 A 20 A
+ 20 A
A
PL=P0Ox N+ (N n)
A PL=P0Ox (N Kk)
+ (N n k=nx A+ M
PO N
A
n
A A
A M A
A P1
®
Q V=+ P
Q A
v P
A
*)
®)
A A
A
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NFRA
@
NFRA
®
o
A
@

NFRA
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www.chinabond.com.cn

2019
29 20

29 20
20
20

4.35 2024 28
2024 29
1.86 1.41 3.27

2010

€))

&)

2019 29
2019 29

360
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() Tier Tier 5.125
Tier
A
( ) Tier A
Tier
1 NFRA
2
&)
20
A 3.62
20 A 20 A
+ 20 A
A
PL=P0Ox N+ (N n)
A PL=P0Ox (N Kk)
+ (N n k=nx A+ M
PO N
A
n
A A
A M A
A P1
®
Q V=+ P
Q A
v P
A
*)
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A A
A
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@
NFRA
@
NFRA
NFRA
NFRA
NFRA
®
@
Q V=+ E
v E
A
@

)

®
A
2021 12 31 210,765,514,846 210,765,514,846
2022 12 31 210,765,514,846 210,765,514,846
2023 12 31 210,765,514,846 210,765,514,846
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2024 12 31 - 210,765,514,846 - 210,765,514,846

2025 6 17 27,824,620,573 27,824,620,573 (€Y)
2025 12 31 - 238,590,135,419 - 238,590,135,419

(1) A 27,824,620,573 1.00

H
2010 7,602,025,126 83,622,276,395 7,602,025,126 83,622,276,395 1
2010 12 31 ,602,025, ,622,276, ,602,025, ,622,276,

2021 12 31 - 83,622,276,395 - 83,622,276,395

2022 12 31 - 83,622,276,395 - 83,622,276,395

2023 12 31 - 83,622,276,395 - 83,622,276,395

2024 12 31 - 83,622,276,395 - 83,622,276,395

2025 12 31 - 83,622,276,395 - 83,622,276,395

(€Y H H 10 H

2020 12 31 280,000,000 28,000,000,000
2021 15 (280,000,000) 0| (28,000,000,000) 0
2021 12 31 - 0 - 0
2019 24 730,000,000 730,000,000 73,000,000,000 73,000,000,000

2021 12 31 - 730,000,000 - 73,000,000,000

2022 12 31 - 730,000,000 - 73,000,000,000

2023 12 31 - 730,000,000 - 73,000,000,000

2024 12 31 - 730,000,000 - 73,000,000,000

2025 12 31 - 730,000,000 - 73,000,000,000

2019 26 270,000,000 270,000,000 27,000,000,000 27,000,000,000

2021 12 31 - 270,000,000 - 27,000,000,000
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2022 12 31 - 270,000,000 - 27,000,000,000
2023 12 31 - 270,000,000 - 27,000,000,000
2024 12 31 - 270,000,000 - 27,000,000,000
2025 12 31 - 270,000,000 - 27,000,000,000
2021 12 31 - 197,865,300 - 19,786,530,000
2022 12 31 - 197,865,300 - 19,786,530,000
2023 12 31 - 197,865,300 - 19,786,530,000
2024 12 31 - 197,865,300 - 19,786,530,000
2025 197,865,300 - 19,786,530,000 -
2025 12 31 - 0 - 0
Q)
2025 12 31 641,594 A 483,689 H
157,905
2025 12 31 108
®
336 2025 12 31
A H
188,791,906,533 A 89.57 58.59
9,751,189,385 A 4.09 3.03
198,543,095,918 A 83.22 61.62
3 27,824,620,573 A 11.6 8.64
19808 5,008,847,294 H 5.99 1.55
17,369,000(S) H 0.02 0.01
251
15,888,513,000 H 19.00 4.93
16,966,048 H 0.02 0.001
711,000(S) H 0.001 0.0002
6,414,431,000 H 7.67 1.99
35,003,000 H 0.04 0.01
I 6,466,400,048 H 7.73 2.01
711,000(S) H 0.001 0.00023
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1-16 5,890,062,000 7.04 1.83
01 6
1-288
1-16 5,909,466,000 7.07 1.83
01 6
1-288
(D) H
5,008,847,294 17,369,000 H 5,008,847,294
H 116,627,000 H 17,369,000
H 14,997,000
@ H  15,888,513,000
(€)
H 6,466,400,048 H 771,000
H 6,466,400,048 H 1,000 H 771,000
O]
H 5,890,062,000
®)
® ©
©) 2025 12 31
SFO 336
(8) SFO 336
2025 12 31
2025 12 31 10
1 73,383,300 7.34
2 70,000,000 7.00
005L CTO001
3 59,300,000 5.93
4 JSITC 56,000,000 5.60
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5 10 42,460,000 4.25

6 22 34,358,700 3.44

7 33,000,000 3.30

8 30,000,000 3.00

8 717 30,000,000 3.00

10 31 28,000,000 2.80
(€Y 22

31
10
®3) 10
10
10
H
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10
50
10 1.169 2025
2026 26 2025
H
H H 2025
H
2026 A H
A 2026 10 H
2026 19 H
2026 2026
H
2026 30 H
183 17 1712-1716
H 2026 30 H 2026
2025 11 27 2025 10
1.094 A H
2025 12 2026

32.250

139/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn
2025 16 2024 10
1.216 A H
2025 2025
35.798
2024 12 20 2024 10 1.208
2024 A H 2025
35.562
2025
2.5404 3.48
2025 27 0.8829
3.27 2024 29
2024
2025

101.5 3.60

140/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

@

SSE

Bank of China Limited Board
Diversity Policy

2025

2025

141/554



EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

DEEaTHER

fERY 12 EHR -
ERAEZRS

WENSERE

SRR ERERAE

Ta—OFU S EERS

2025
SSE HKEX
2025
2025 12 31
s
| RS
WERASAS
PO AL RE - | ..
REEAZRE | | LREED
EEESS :
— VA ohitERs E EEAREEESS
B6 - WBERe |, REU2HERERS
MESEFDS TREAS| | PRSI -
: 2 FSAT  AERE
H ¥@yUzoEmzERs | | —TUseEREAS
i REERFRZRS
L -
EREREESS

T Ty TR

ALE S EES WIS

Y= F 7+ 2ERE

AT - P A

FEEAT8

FOYINEERL

C1

142/554

CSRC

oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

143/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

16

)

144/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

Ogoooood
N
Hﬂﬁ?ﬂjﬂ}ﬂ' Hﬂ.ﬁ& = m ﬂﬁi
16
FEILLAD
(5] - bt
14
EEFED. JELLE
EEadT ZHF(BE).
12 HudEi oE(FE]
0 60 38
oLl b
g B0 LT
FFREIBMIT
g ik g
4
2
it
0 Bl FEEL g IEFB
51 1XHA
2025 11

113

25

145/554



2025
Limited

2025 Auditor s Report on Internal Control of Bank of China Limited

2025 Internal Control Assessment Report of Bank of China

2025

EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

(LIU Xiaolei)

(GE Haijiao) 12 12
(ZHANG Hui) 12 12
(LU Jin)
(CAl Zhao)
(ZHANG Yong) 12 12
(HUANG Binghua) 1212
(LIU Hui) 12 12
(SHI Yongyan) 12 12
(LOU Xiaohui) 12 12
(LI Zimin) 1o 10
(Jean-Louis 12 12

EKRA)

11 12
(Giovanni TRIA)

12 12

(ZHANG Ran)

146/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

(KO Margaret)

(W00 Chin Wan
Raymond)

(ZHANG Jiangang)

(Martin Cheung
Kong LIAO)

(CHUI Sai Peng
Jose)

@) 2025

@

2025

2025 12

15

@

2025

2025

147/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

11
2025 14 26 30 29 20 29
10 28 2025
2025 2024
2024 2025
2024
2025 24 28 19 28 10
4 2024

ESG 2024 2025 2024

148/554



2025
2024
2025
2025
2025
2024
2024
2025
2025

2025

Ernst & Young Hua Ming LLP
2025

13

25

2024

2024

2024

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

28 27 10 23 12 19
2025
2025
2025
2024 2024
2024
2024 2025
2026 26

2025

149/554



2025
12 18

2025

2025
24

12 18

2025

2025

12

24

2025

14

25

24

13

24

150/554

25

28

12

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

2025
2025
19 27 10 23
12 10
18 28 24 10



Policy

Employee Violations of Bank of China Limited

2025

2025

2025

2024

2025

13

13

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

Bank of China Limited Board Diversity

Measures for Handling of

2025
2026
2024
2024
19
25 28 10 23 12 18
BOCHK BOC
SSE
2024 2025

2024 2024

151/554



IT

C3

152/554

2025

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oooooog
@
15 75.0 25.0
2023 2023
(GE Haijiao) BOCHK 2029
(1971 ) 2023
2021 11 2023
2019 2021
11 2018 12
2019 China
Everbright Group Ltd.
2019 2019
2016 12 2018 12
1993
1999
2000
2008
14
13 14
12
2025 2025
(ZHANG Hui) 2024 12 2028
(1972 ) 2025 BOCHK
2026
2024 2021
2024 11
2020 11
2019 2020
11
2017 2019
2016 11
2017
1993

153/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooood
2025 2025
(LIU Jin) 2024 2025 2028
(1976 ) 2024 2021
2024 CDB
2021 2022
2019 11 2021
2018 2019 11
1997
2000
2023 2025
(CAl Zhao) 2023 2028 12
(1973 ) ABC 2023
2023 2019 12
2023
2018 10 2020
2015
2018 10
1995
2003
2023 2023
(ZHANG Yong) 2019 2023 2029
(1968 ) China Development Bank
2017 2020
2002
11 2017
1990
2000
2022 2022
(HUANG Binghua) 2018 2022 2028
(1966 ) 2015 2018
2014 2015
2000 2014
1996 2000
2023 2023
(L1U Hui) 1995 2026
(1972 )
2007

154/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

gooooog
2023 2023
(SHI Yongyan) 2011 2026
(1968 ) 2018 2024
2018
2020
2016
2018
2013
2016
2011 2013
2006 2011
2003
2006
2024 2024
(Lou Xiaohui) 2017 2024 2027
(1971 )
2001 2017
2025 2025
(LI Zimin) 2023 2028
(1971 ) 2022 10
2022
2024
1994
2011 2014 11
2014
11 2020 10
2020 10 2022
2007
2018
2012 10 2017
2016
2021
2021 2022 12
2023
12
1994
2006

2015

155/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooooo
2022 2022
2028
(Jean-Louis AFCFTA
Ekra) FEDA
(1951 )
2015
2005
S&pP
1996
Société
Ivoirienne de la Poste et de [I"Epargne
SIPE
UEMOA
DKS
Investment
(G-NEXID) 2011
100 2013
2016
Commandeur de 17Ordre
National
NYU

156/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

gooooog
2022 2022
2025
(Giovanni Tria)
(1948 )
40
1971
2016 2018
2018 2019
IMF
2021 2022 10
2022
1987 1990
1986
1998 2000
1999 2002
2002
2006 2009 2012
2009
2011 OECD
2000 2009
2010
2016
2024 2024
(LIU Xiaolei) 2027
(1974 )
2022
2018
2015 11
2014 12
2005 12 2014 12
2021
2020 2024
« )
2019 2021 12
2018
2022
1995
1998
2006
Highly Cited Chinese Researchers

157/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

gooooog
2025 2025
(ZHANG Ran) 2019 10 2028
(1977 ) 2006
2019 10
2021
2019
6 2022 6
2018 11
2025
2014 2020 BYD
1999 2002
2006
2020 2021 2022 2023
LEUNG KO May Yee Margaret 2025 2025
(KO Margaret) 2028
(1952 )
2026
1978
2005 2009
HSBC

Wells Fargo HSBC Trade Bank

2008 2012
2009 2012
2009 2012
2013 2019
2013 2020
2013 12
2016
2014 2018
2019 2025 10
12
13
1975
2004
INSEAD
2009

2012

158/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooood
2025 11 2025 11

(W00 Chin Wan 2019 2028 11
Raymond)
(1954 ) 2017

11 2023 10

2016 11 2018
11
2016 2020
1985 2015
EY
1979
1982

159/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

C D
2024
(ZHANG Hui) 12
(1972
2026
2023
(CAl Zhao)
(1973 )
2025 2025
(W Jian) 2025 2024
(1970 ) 2025
2021
2024
2016 2021
/
1999
2025 2025
(YANG Jun) 2025
2024 12
2025
2020 12 2024
2018 2020
1996

2003

160/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

gooooog
2025 10
(LIU Chenggang) 2025 10
2025 12
1994
2024 2025 2025 12
2022
2025
2018 10 2022
2017 2018 10
2015 11 2017
1994
1999
2003
CFA
2026 2026
(HUANG Xueling) 2026 2025
2026

2020 2025 7

161/554



EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

2025
2025
10

(GE Haijiao) 68.60 24.25 92.85

(ZHANG Hui) 68.60 24.25 92.85
L1U Jin 56.60 21.55 78.15
CAl Zhao 61.74 23.49 85.23

(ZHANG Yong) h h

(HUANG Binghua) B B B

(LIU Hui) h h B

(SHI Yongyan) B B B

(LOU Xiaohui) - B

(L1 Zimin) - h B

(Jean-Louis 45.00 h 45-00

EKRA)

40.00 - 40.00

(Giovanni TRIA)

(LIU Xiaolei) 55.00 - 55.00
ZHANG Ran 26.06 h 26.06
KO Margaret 18.75 - 18.75
WOO Chin Wan 6.00 - 6.00

Raymond

162/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oooooog

W Jian) 56.60 21.56 - 78.16

YANG Jun 25.73 9.88 - 35.61

LIV 15.44 5.93 - 21.37
Chenggang

HUANG - - - - |-
Xueling

2025
10

(ZHANG - - - -
Jiangang
(Martin Cheung 26.25 - - 26.25
Kong LIAO)
(CHUI Sai Peng 24.86 - - 2486
Jose)
(ZHANG 25.73 9.71 - 35.44
Xiaodong)
(ZHAO Rong) 58.31 26.45 - 84.76
(ZHUO Chengwen) 48.59 22.09 - 70.68
(VENG Qian) 29.16 13.35 - 42.51
1. 2015
2. 2025
3.
4. 2007 2019

2009

163/554



5. 2025
6. 2025
7.
8. 2025 9.5953
V.35

®

)

o
2024 2024
SSE HKEX
A
2025 12 31 1,000

10

€Y)

164/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooooo
2025 12 31 Ernst & Young
2025 12 31
190
11.0008
12.4682
4)
24
®)
24

165/554



328

2025
IFRS

331 2026
23.24

2025 12 31
193

166/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
2025 12 31
38 59 )

UFJ



@

/

.19

.10

A1

12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

2025

2024

1,000,907 23,261,079
(560,202)  (13,019,094)

1,071,539 24,902,566
(622,605)  (14,469,340)

440,705 10,241,984

448,934 10,433,226

95,449 2,218,235 88,587 2,058,762
(13,212) (307,047) (11,997) (278,810)
82,237 1,911,188 76,590 1,779,952
52,054 1,209,735 36,491 848,051
14,667 340,861 11,399 264,913
70,203 1,631,518 59,357 1,379,457

659,866 15,335,286
(256,623)  (5,963,919)
(102,004)  (2,370,573)

632,771 14,705,598
(235,770)  (5,479,295)
(102,463)  (2,381,240)

(1,083) (25,169) (259) (6,019)
300,156 6,975,625 294,279 6,839,044
1,132 26,308 675 15,687
301,288 7,001,933 294,954 6,854,731
(43,352)  (1,007.500) (42,235) (981,541)
257,936 5,994,433 252,719 5,873,190
243,021 5,647,808 237,841 5,527,425
14,915 346,625 14,878 345,765
257,936 5,994,433 252,719 5,873,190
0.74 17 0.75 17
0.74 17 0.75 17

.39.3

167/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
@)
12 31
2025 2024
257,936 5,994,433 252,719 5,873,190
.12
7 163 1) (256)
1,157 26,889 5,176 120,290
2) (511) 48 1,116
1,142 26,540 5,213 121,150
(30,253) (703,080) 58,713 1,364,490
(1,495) (34,744) (1,501) (34,883)
241 5,601 (7,247) (168,420)
(6,395) (148,620) 5,610 130,376
164 3,811 505 11,736
(37,738) (877,031) 56,080 1,303,299
(36,596) (850,491) 61,293 1,424,449
221,340 5,143,942 314,012 7,297,639
207,895 4,831,480 298,136 6,928,681
13,445 312,462 15,876 368,958
221,340 5,143,942 314,012 7,297,639

168/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

®

.13
.14

.15
.27

.16
.17
.18

.19
.20
.21
.22
.36
.23

12 31
2025 2024

577,545 13,422,146 582,448 13,536,092
2,467,104 57,335,497 2,467,857 57,352,997
1,498,427 34,823,443 1,442,072 33,513,753
230,240 5,350,778 217,405 5,052,492
305,698 7,104,422 179,635 4,174,717
132,841 3,087,225 183,177 4,257,033
22,876,769 531,656,112 21,055,282 489,324,754
9,659,610 224,489,336 8,360,277 194,292,837
757,713 17,609,250 600,297 13,950,902
4,630,814 107,620,117 4,388,945 101,999,082
4,271,083 99,259,969 3,371,035 78,342,853
41,074 954,560 40,972 952,189
231,955 5,390, 634 223,905 5,203,552
25,294 587,833 21,717 504,703
23,957 556,761 22,431 521,296
82,107 1,908,167 62,691 1,456,939
205,455 4,774,774 201,430 4,681,233
38,358,076 891,441,686 35,061,299 814,824,589

169/554




EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oooooog
® « )
12 31
2025 2024

.25 3,187,303 74,072,922 2,933,752 68,180,396

.26 1,734,055 40,299,438 1,112,016 25,843,252

.27 230,111 5,347,780 217,415 5,052,725

.28 553,686 12,867,663 607,201 14,111,351

.29 79,717 1,852,623 57,604 1,338,717

.16 131,022 3,044,951 153,456 3,566,317

.30 26,182,431 608,479,696 24,202,588 562,468,145

il 2,294,688 53,328,549 2,056,549 47,794,199

.32 54,545 1,267,626 42,961 998,414

.33 32,609 757,833 29,021 674,448

.34 1,479 34,372 1,594 37,045

.36 10,379 241,208 9,130 212,181

.37 657,927 15,290,223 685,048 15,920,516

35,149,952 816,884,884 32,108,335 746,197,705

.38.1 322,212 7,488,207 294,388 6,841,577

.38.2 369,953 8,597,708 409,513 9,517,082

99,969 2,323,280 119,550 2,778,342

269,984 6,274,428 289,963 6,738,740

.38.3 272,304 6,328,345 135,768 3,155,248

.12 59,834 1,390,542 95,268 2,214,028

.39.1 302,179 7,022,640 279,006 6,484,099

.39.2 455,118 10,576,942 414,638 9,636,187

.39 1,282,444 29,803,999 1,187,650 27,600,986

3,064,044 71,208,383 2,816,231 65,449,208

.40 144,080 3,348,419 136,733 3,177,675

3,208,124 74,556,802 2,952,964 68,626,883

38,358,076 891,441,686 35,061,299 814,824,589

2026 3 30
(GE Haijiao) (ZHANG Hui)

170/554



*

2025 1 1

2025 12 31

EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

.38.1

.38.2

.39.1

.39.2
.39.3

ooooodd
294,388 119,550 135,768 95,268 279,006 414,638 1,187,650 136,733 2,952,964
(35,126) 243,021 13,445 221,340
27,824 137,128 164,952
(19,581) (676) (40,236)
o1 o1
13 2,690 2,703
23,173 (23,173)
40,480 (40,480)
(84,882) (8,907) (93,789)
(308) 308
71 28 99
322,212 99,969 272,304 59,834 302,179 455,118 1,282,444 144,080 3,208,124

171/554



*

2024 1 1

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd

294,388 119,550 279,955 135,736 34,719 256,729 379,285 1,129,148 127,305 2,756,815

60,295 237,841 15,876 314,012

10,008 12) 9,996

690 690

15 (54) (39)
.39.1 22,277 (22,277)
.39.2 35,353 (35,353)

(121,455) (7,096)  (128,551)
254 (254)

29 12 41

294,388 119,550 289,963 135,768 95,268 279,006 414,638 1,187,650 136,733 2,952,964

172/554



©)

2025 1 1

2025 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

.38.1

.38.2

.39.1

.39.2
.39.3

6,841,577 2,778,342 6,738,740 3,155,248 2,214,028 6,484,009 9,636,187 27,600,986 3,177,675 68,626,883
(816,328) 5,647,808 312,462 5,143,942
646,630 3,186,855 3,833,484
(455,062) (464,312) (15,710) (935,085)
2,115 2,115
302 62,516 62,818
538,541 (538,541)
940,755 (940,755)
(1,972,658)  (206,999) (2,179,656)
(7.158) 7,158
1,650 651 2,301
7,488,207 2,323,280 6,274,428 6,328,345 1,390,542 7,022,640 10,576,942 29,803,999 3,348,419 74,556,802

173/554



Q)

2024 1 1

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

.39.1

.39.2

6,841,577 2,778,342 6,506,154 3,154,505 806,870 5,966,382 8,814,583 26,241,400 2,958,568 64,068,381
1,401,256 5,527,425 368,958 7,297,639
232,586 (279) 232,307
16,036 16,036
349 (1,255) (906)
517,717 (517,717)
821,604  (821,604)
(2,822,614)  (164,911) (2,987,525)
5,903 (5,903)
674 279 953
6,841,577 2,778,342 6,738,740 3,155,248 2,214,028 6,484,099 9,636,187 27,600,986 3,177,675 68,626,883

174/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
®)
12 31
2025 2024
301,288 7,001,933 294,954 6,854,731
103,087 2,395,742 102,722 2,387,259
21,239 493,594 21,566 501,194
6,795 157,916 7,655 177,902
(1,947) (45,248) (2,635) (61,237)
(807) (18,755) (13) (302)
(1,132) (26.308) (675) (15,687)
(234,580)  (5,451,639) (217,128)  (5,046,055)
(572) (13,293) (559) (12,991)
(13,759) (319,759) (10, 356) (240,673)
53,758 1,249,336 58,002 1,347,966
(1.862) (43,273) (2,096) (48,711)
551 12,805 609 14,153
)/ (25.034) (581,790) 52,038 1,209,363
)/ (89,857)  (2,088,277) 10,150 235,886
(126,078)  (2,930,053) (82,640)  (1,920,554)
(1,930,152)  (44,856,732)  (1,688,167)  (39,233,001)
(39,355) (914,610) (68,250)  (1,586,130)
253,333 5,887,459 680,598 15,817,098
/( 621,291 14,438,803 (120,460)  (2,799,490)
)/ (52,683)  (1,224,353) 119,587 2,779,202
1,977,210 45,950,360 1,232,937 28,653,456
11,584 269,212 6,785 157,683
30,015 697,549 230,321 5,352,660
862,333 20,040,619 624,945 14,523,722
(50,303)  (1,169,042) (73,979)  (1,719,272)
812,030 18,871,577 550,966 12,804,450

175/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
® )
12 31
2025 2024

13,394 311,277 10,907 253,479
3,507 81,503 23 535
1,281 29,770 1,244 28,911
228,343 5,306,691 214,539 4,985,886
4,930,548 114,585,936 4,802,831 111,617,792
(2.259) (52.499) (1,130) (26,261)
(51,273)  (1,191,585) (27,236) (632,965)
(6.195,501) (143,983,443)  (5,809,699) (135,017,405)
2,535 58,913
(1,071,960)  (24.912,350) (805,986)  (18,731,115)
2,033,109 47,249,453 1,497,728 34,807,199

164,952 3,833,484
74,980 1,742,535 49,996 1,161,907

70 1,627
(1,812,634)  (42,125,614)  (1,263,876)  (29,372,478)
(34,266) (796,342) (32,532) (756,044)
(112,486)  (2,614,175) (40,000) (929, 600)
(94,403)  (2,193,926) (69,593)  (1,617,341)
(14,564) (338,467) (16,298) (378,766)
(8,888) (206,557) (7.,094) (164,865)
(7.245) (168,374) (6,471) (150, 386)
188,625 4,383,645 111,860 2,599,626
7,219 167,770 (4,636) (107,741)
(64,086)  (1,489,359) (147,796)  (3.434,779)
2,368,929 55,053,910 2,516,725 58,488,689
.42 2,304,843 53,564,551 2,368,929 55,053,910
801,619 18,629,626 892,693 20,746,185
(503,677)  (11.,705,453) (505,806)  (11,754,931)

176/554



2025 12 31
( )

1912 2 5

1994
2004 8 26
2006

No.B0003H111000001
N0.911000001000013428

NFRA C )

2026 3 30

1ASB

IFRS

177/554

1949
1949

NFRA

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

IFRS



EDINETOOOO
0000000000 0(E05981)
ooooood
1.1 2025
2025 1 1 1ASB IFRS

IAS 21

IAS 21

2025 12 31

1.2

IFRS 9 IFRS 7 2026
IFRS 9 IFRS 7 2026
IFRS 18 2027
IFRS 19 2027
IAS 21 2027
IFRS 10 IAS 28

e
el

IFRS 9 IFRS 7

IFRS 9 IFRS 7

IFRS 9
IFRS 7

IFRS 18 IAS 1

IFRS 19 IFRS
IFRS 10
IFRS 19 2025 (i)IFRS 19

(i) IFRS 18
IFRS 19

178/554



IAS 21

IFRS 10

2.1

IAS 28

IAS 29

179/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



2.2

50

2.3

3.1

3.2

180/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

20

oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

4.1

4.2

4.2.1

181/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

@

€)

IAS 32

€)

IFRS 9

182/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn
4.2.2

4.2.3

4.2.4

183/554



4.3

4.4

4.5

4.6

184/554

ECL

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



4.7

4.8

12

.2.3

12

185/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



4.9

186/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

@

€)

€)

187/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn
4.10

4.11

188/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn
7
7.1
15 50 3% 1.9% 6.5%
3 15 3% 6.4% 32.4%
4 6 3% 16.1% 24.3%
7.2
25
0 15
7.3
8

189/554



8.1

w

12

190/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



8.2

191/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



10

11

12

192/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

13

13.1

IFRS 17
1
13.2
GMM VFA PAA
GMM
VFA VFA

193/554



14

15

16

17

194/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn
18

19

19.1

19.2

20

195/554



21

22

23

24

€Y

@
(b)
©

@

@
(b)

©
(D
O
Q)
@ D@

€Y

196/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

O®



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

.2.3

197/554



198/554

25%

6%

1% 7%
3%

2%

16.5%

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



199/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

)
12 31
2025 2024
671,474 745,355
451,528 490,175
209,649 246,715
10,297 8,465
234,580 217,128
125,769 112,004
108,811 105,124
94,853 109,056
1,000,907 1,071,539
(403,892) (457,486)
(100,376) (105,396)
(55.934) (59,723)
(560, 202) (622,605)
440,705 448,934
)
12 31
2025 2024
26,172 20,661
17,153 16,812
14,011 13,124
9,334 10,191
8,419 8,370
6,892 6,397
5,576 5,800
7,892 7,232
95,449 88,587
(13,212) (11,997)
82,237 76,590




o

(1) 2025 12 31

)

(1) 2025 2024 12 31

(©)

(1) 2025 12 31
815 (2024

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

( )
12 31
2025 2024
22,517 12,626
15,929 12,659
9,940 7,123
3,668 4,083
52,054 36,491
512 (2024 3,815
( )
12 31
2025 2024
10,002 8,771
() 4,665 2,628
14,667 11,399
( )
12 31
2025 2024
30,589 20,115
13,767 13,168
14,683 13,675
5,278 4,817
2,182 2,737
(1,252) (950)
4,956 5,795
70,203 59,357

200/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OOooOoOoOoo
6
( )
12 31
2025 2024
( 7 115,830 113,424
L&) 45,065 44,237
22,375 23,601
30,115 19,739
10,861 11,015
15,511 7,078
6,307 6,210
10,559 10,466
®® 256,623 235,770
(1) 2025 190 (2024
189 ) 82 C ) C ) «C )
(2024 86 )
(2) 2025 12 31 1,011
(2024 1,192 )
(3) 2025 12 31 12,906 (
) (2024 13,733 )
(4) 2025 12 31 290
2024 317
7
( )
12 31
2025 2024
77,859 77,546
5,675 5,541
22 55
5,832 5,679
7,840 7,577
4,602 4,317
301 284
122 113
122 123
6,082 5,729
2,053 1,254
96 123
5,224 5,083

115,830 113,424

201/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
8

2025 12 31
( )
@AM - 686 142 101 929
@M®HE - 686 142 101 929
AW - 566 123 92 781
AW - 617 134 101 852
[6)) ) _ i 3 i
6 ) i _ ; .
[€) ) i _ ; .
@ _ _ _ _ _
@ _ _ _ _ _

@OG)

Oe®)
Jean-Louis EKRA 450 - - - 450
Giovanni TRIA 400 - - - 400
550 - - - 550
® 261 - - - 261
®) 188 - - - 188
®) 60 - - - 60
® 263 - - - 263
Q) 249 - - - 249
O10) 28 ) _ ) a8
® 219 - - - 219
® 190 - - - 190
® 100 - - - 190
3,058 2,555 541 395 6,549

202/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OOooOoOoOoo
2024 12 31
( )
@® - 927 139 98 1,164
@G - 77 12 8 97
HRLOI - 615 92 65 772
@A - 278 43 32 353
@ ) } ) } }
WE) ) ) ) i -
@ ) ) ) i i
@ ) ) ) ) )
(€D) _ _ _ _ _
(€D) _ _ _ _ _
®) 450 - - - 450
® 500 - - - 500
Jean-Louis EKRA 450 - - - 450
Giovanni TRIA 400 - - - 400
458 - - - 458
179 - - - 179
(3)(6) 50 - - - 50
® 202 - - - 202
® 260 - - - 260
(®) 260 - - - 260
* - 154 23 16 193
(©)] 42 - - - 42
3,341 2,051 309 219 5,920
(1) 2025 2024 12 31
(2) 2025 2024 12 31
@A)
4
3
2025 12 31
2025
2025 12 31
2024 12 31 2025 12 19

203/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

204/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
) 2024 12 23 2025 1 8
2025 6 3 2025 12 3
2025 3 11 2025 4 3
2025 8 1 2025 11 7
(6) 2025 6 30 2025 8 1
2025 6 30 2025 9 23
2025 9 23
(7) 2021 6 2024 8 :
5
5
2025 2024 12 31 5
( )
12 31
2025 2024
23 16
36 46
1 3
60 65
12 31
( ) 2025 2024
8,000,001 10,000,000 2 1
10,000,001 12,000,000 2 2
12,000,001 14,000,000 - -
14,000,001 16,000,000 - .
16,000,001 18,000,000 - 2
18,000,001 20,000,000 1 -
5

2025 2024 12 31

205/554



10

(

206/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

)
12 31
2025 2024
107,156 120,825
29 36
107,185 120,861
293 (1,131)
(1,661) (2,012)
(1,368) (3,143)
(1,460) (13,539)
(2,353) (1,716)
102,004 102,463
)
12 31
2025 2024
37,121 30,373
8,223 6,727
6,242 5,986
51,586 43,086
(8,234) (851)
43,352 42,235
25



€Y)
@

@

@
OECD 2

2021 12 OECD
Base Erosion Model Rules( 2 )

2
1 2023 5
2
2025 12 31
11 1
1
1
2024 12 31
/ /
( )

EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

( )
12 31
2025 2024
301,288 294,954
75,322 73,739
(5,146) (5,100)
4,415 2,846
(41,395) (35,737)
10,408 6,811
(252) (324)
43,352 42,235
—GIloBE Global Anti-
2025 12 31 2
2 2024 1
I1AS 12
2025
1
( )
12 31
2025 2024
243,021 237,841
(13,834) (16,300)
229,187 221,541
309,482 294,388
) 0.74 0.75

207/554



12

2024 1 1

2024 12 31
2025 1 1

2025 12 31

/(

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
)
12 31
2025 2024

/C ) 7 1)

1,329 6,797

@172) (1,621)

2) 48

1,142 5,213

(30,014) 85,629

7,216 (20,148)

(10,002) (8.771)

2,547 2,003

(30, 253) 58,713

(1,910) (1,999)

415 498

(1,495) (1,501)

417 (10,834)

(176) 3,587

241 (7,247)

(6,395) 5,610

164 505

(37,738) 56,080

(36,596) 61,293

)
/
C )

31,315 497) 3,901 34,719
60,993 3,315 (3,759) 60,549
92,308 2,818 142 95,268
(32,033) (3.561) 160 (35,434)
60,275 (743) 302 59,834

208/554



13

(1) 2025

« D
« D
@
2024 12 31

12

209/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
)
12 31
2025 2024

70,055 69,157
283,281 287,480
21,579 29,649
196,287 188,842

4,561 6,977
505,708 512,948

1,938 1,471

(156) (1,128)
507,490 513,291
577,545 582,448

1



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
14
( )
12 31
2025 2024
@ 1,585,067 1,546,954
[©) 880,818 921,236
2,465,885 2,468,190
1,219 1,288
(1,621)
2,467,104 2,467,857
@ ( PBOC ) « D « )
« ) 2025 12 31 PBOC
7.5 (2024 12 31
8.0 ) 4.0 (2024 12 31 4.0 )
PBOC
@ PBOC « ) «C ) « )
15
( )
12 31
2025 2024
149,464 297,508
697,872 704,066
C ) « ) « )
576,343 393,891
C D « ) « )
70,360 42,335
M@E)®) 1,494,039 1,437,800
5,317 5,491
) (929) (1,219)
1,498,427 1,442,072
(1) 2025 12 31
80,534 (2024 12 31 17,654 )
@
2025 12 31
13,730 (2024 12 31 6,864 )
(©)
( )
12 31
2025 2024
297,522 286,941
174,842 212,778
45,957 29,381
258 265
518,579 529,365
(261) (306)
518,318 529,059
(4) 2025 2024 12 31 1

12

210/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

Ooooood
16
/
/
/
« ) C )
16.1
( )
2025 12 31 2024 12 31
/ /
11,531,821 85,030 (67,648) 10,092,498 121,497 (90,258)
1,096,686 3,065 (4,208) 1,083,910 6,130 (7,524)
3,226 3 ©) 3,168 24 (15)
12,631,733 88,008 (71,865) 11,179,576 127,651 (97,797)
8,831,200 33,192 (32,193) 6,486,975 49,398 (45,908)
14,157 97 ©n 9,873 115 (114)
113,055 24 o 65,981 25 (195)
8,958,412 33,313 (32,297) 6,562,829 49,538 (46,217)
17,673 134 @22) 8,394 22 (83)
443,060 11,296 (26,638) 386,629 5,966 (9,359)
) 22,050,878 132,841 (131,022) 18,137,428 183,177 (153, 456)
@

211/554



16.2

@

)

2025 12 31

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OoOoOoOoOodno
)
)
/
66,338 1,585 (369) /
1,040 - (26)
67,378 1,585 (395)
79,730 3,403 (69) /
3,403 - (22)
83,133 3,403 (91)

212/554



2025 12 31

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn
/
( )
3 3 1 1 5 5
1,021 1,635 12,955 38,446 12,281 66,338
4.26% 3.75% 2.82% 3.46% 3.71%
1,040 1,040
4.86%
0.6766
324 4,986 18,616 37,523 18,281 79,730
7.02% 3.05% 3.09% 3.32% 2.95%
2,404 999 3,403
2.95% 4.86%

213/554

4.6875

0.6766



(i)

2025 12 31

2024 12 31

D)

/(

@

)

2025 12

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OoOoOoOoOodno
( )
2,568 277 C )
61,200 (765)
(1,932) (&)
(1,053) (25)
63,768 (2,985) (488) @0
2,208 34 C )
69,417 (3,339)
(5,297) (&)
(3,558) (15)
71,625 (8,855) (3,305) (16)
/C )
( )
12 31
2025 2024
(1,485) (615)
1,500 609
15 6)
2025 12 31
(2024 )
31 621 (2024 12 31 : 10,267 )

214/554



(i)

2025 12 31

2024 12 31

2025 12 31

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
( )
/
686 (67)
686 (67)
9,826 430 () /
9,826 430 (8)
( )
3 3 1 1 5 5
686 686
999.4089
( )
3 3 1 1 5 5
9,826 9,826
5.6350
18.3383
85.2050
20.9745
3.8375
366.8803

31.4938

215/554



i)

17
17.1

@
@
(1) 2025 12 31
(2024 12 31 391 )
(2) 2025 2024 12 31
17.2 ( )

.2.5

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
( )
12 31
2025 2024

2,570 2,881

134 499

2,704 3,380
( )

12 31
2025 2024

15,338,784 13,803,377
6,825,203 6,825,036
8,635 10,726
4,614 2,003
1,227,469 898,819
23,404,705 21,539,961
2,731 3,535

78 89
23,407,514 21,543,585
45,978 50,483
23,453,492 21,594,068
(576,723) (538,786)
22,876,769 21,055,282

216/554

421



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OoOoOoOoOodno
17.3
€))
( )
2025 12 31
12
1 2 3
11 243,069 109,186 186,531 538,786
1 12,752 (10,750) (2.002) -
2 (5.410) 9,705 (4,295) -
3 (1.214) (23,011) 24,225 -
)/ (11,967) 28,912 69,639 86,584
0) 114,156 28,600 22,026 164,782
) (100,443) (24,004) (19,763) (144,210)
- - (85,275)  (85,275)
_ - 19,834 19,834
126 13 (3.917)  (3.778)
12 31 251,069 118,651 207,003 576,723
( )
2024 12 31
12
1 2 3
11 224,063 80,983 179,862 484,908
1 10,761 (8.211) (2.550) -
2 (3.402) 12,780 (9.378) -
3 (1,977) (14,613) 16,590 -
y/
(10,101) 30,585 74,808 95,292
® 127,969 30,441 18,316 176,726
@n (104,012) (22,769) (24,412) (151,193)
- - (84,611)  (84,611)
- - 19,344 19,344
(232) (10) (1,438)  (1,680)
12 31 243,069 109,186 186,531 538,786
@
( )
2025 12 31
12
1 2 3
11 301 - - 391
1 - - - -
2 - - - -
3 - - - -
Y
0) 484 ) - a8
(i) (455) ) i (455)
1 - - 1
12 31 421 - - 421

217/554



N

Q)
(i)

12 31

)

(i)

2025

207,507

(2024 19,741
29,240
3

46,628
(2024

14,902

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

218/554

Ogoooood
( )
2024 12 31
12
1 2 3
385 5 - 390
C )
530 - - 530
(489) ®) - (494)
(€ED) - - (€ED)]
391 - - 391
5
(2024 222,695 ) 1 2 3
64,926 (2024 75,391 2 3
64,599 (2024 49,097 ) 24,997
) 2 1 33,027 (2024
) 7,330 (2024 5,937 )
1 7,127 2024 12,592
2,674 (2024 3,881 )
(2024 54,370 ) 3 38,245
49,119 )
38,988 (2024 20,083 )
28,678 (2024 3



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn
( )
12 31
2025 2024
43,473 33,243
2,729 251
46,959 28,098
175,078 155,728
8,481 8,127
99,447 67,793
5,874 1,557
40,375 20,547
15,273 11,209
437,689 326,553
121,356 124,604
136,286 103,720
695,331 554,877
7,028 6,442
89 88
4,448 1,235
1,626 1,531
8,625 3,202
4,119 1,104
12,488 8,575
23,959 23,243
62,382 45,420

757,713 600,297

219/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OOooOoOoOoo
( )
12 31
2025 2024
1,697,869 1,783,568
80,071 82,687
599,833 643,129
313,022 306,201
217,127 188,358
( )
988,907 876,794
384,002 179,756
202,647 187,081
92,517 97,346
4,576,985 4,344,920
@ 53,829 44,025
® 4,630,814 4,388,945
® ) 3,003,614 2,487,884
67,536 73,569
311,897 188,892
106,394 36,475
87,147 7,427
®) 152,433 152,433
( )
187,347 177,541
168,178 115,994
36,954 72,700
10,433 10,418
4,221,033 3,323,333
20,157 24,642
37,344 32,124
(8,351) (9,064)
4,271,083 3,371,035
D(E)©) 9,659,610 8,360,277

220/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OoOoOoOoOodno
( )
12 31
2025 2024
) 71,040 40,263
) 10) 370,087 286,381
316,586 273,653
140,984 148,266
) 10) 3,456,511 3,353,837
979,490 842,817
C ) 6,499 5,879
(10) 16,215 14,625
31,115 23,521
) 18,869 19,035
) 10) 3,915,810 3,046,737
336,404 305,263
9,659,610 8,360,277
« ) 237,392 213,443
« ) 10) 7,758,623 6,701,580
1,663,595 1,445,254
9,659,610 8,360,277
12 31
2025 2024
« ) 18,869 18,915 19,035 18,646
¢ ) (10) 3,915,810 4,080,094 3,046,737 3,280,381
)
@
2025
572 2024 559 2025
4,871 2024 1,129
308 2024 254
(3) 2025 12 31
3,865 (2024 12 31 5,806 )
(4) 1998 8 18 MOF 2028 8 18 42,500
7.20 2004 12 1 2.25
) MOF
2025 12
31 932 (2024 12 31 : 966 )

221/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
(6) 1999 2000 2000 7 1
160,000 2.25 10
2010 2020 6 30 2020 2025 6 30
2025 MOF 2035 12 31
MOF MOF
2020 1 1 5 2025 12 31
7,567
() 2025 12 31 MOF PBOC
(
( )
12 31
2025 2024
( ) 1,558,493 1,390,291
0.00%-5.31% 0.00%-5.31%
©) 2025 12 31 289,555 2024 12 31 267,834
(9 2025 12 31
2,938 3 (2024 12 31 4,021
) 2,696 (2024 12 31 3,446 ) 3,431
2 (2024 12 31 7,164 ) 605 (2024 12
31 110 ) 1 12
(10) C )
( )
2025 12 31
12
1 2 3
11 1,638 52 7,374 9,064
2 - - - -
- 400 - 400
/ (423) ) 324 (107)
- - (942) (942)
(41) 2 (25) (64)
12 31 1,174 446 6,731 8,351
2024 12 31
12
1 2 3
11 2,808 94 7,795 10,697
1 5 ) - -
®) - - ®)
/ (1,387) @37 298 (1,126)
- - (586) (586)
217 - (133) 84
12 31 1,638 52 7,374 9,064
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( )
2025 12 31
12
1 2 3
11 5,450 58 300 5,808
1 26 (26) - -
2 (33) 33 - -
12) 525 - 513
(2.108) (29) @GN (2.174)
- - (263) (263)
(16) - - (16)
12 31 3,307 561 - 3,868
2024 12 31
12
1 2 3
11 6,513 995 300 7,808
1 842 (842) - -
2 @ 1 - -
(568) - - (568)
(1,348) (96) - (1,444)
12 - - 12
12 31 5,450 58 300 5,808
19
( )
12 31
2025 2024
11 40,972 39,550
2,292 1,130
(1,411) (10)
1,132 675
(709) (685)
(1,202) 312
12 31 41,074 40,972
.43.6
( )
12 31
2025 2024
12,492 12,342
BOC 6,332 6,026
4,908 2,894
2,678 3,803
2,066 2,025
1,772 1,788
1,348 1,511
1,224 1,305
1,175 1,104
862 712
6,217 7,462
41,074 40,972
2025 12 31
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20

12 31

12 31

12 31

11
12 31

.22)

.21)

.22)

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
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)
2025 12 31

134,475 77,772 166,961 379,208
442 6,338 21,789 28,569
715 - - 715
2,550 561 4,050 7,161
(929) (6,182) (14,717) (21,828)
(315) (115) (4,088) (4,518)
136,938 78,374 173,995 389,307
(55,728) (62,961) (31,826) (150,515)
(4,217) (5.292) (5.659) (15,168)
371 5,953 4,935 11,259
46 - - 46
92 108 856 1,056
(59,436) (62,192) (31,694) (153,322)
(715) - (4,073) (4,788)
21 - 643 664
) - 101 94
(701) . (3,329) (4,030)
78,032 14,811 131,062 223,905
76,801 16,182 138,972 231,955
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( )
2024 12 31
11 130,438 75,636 169,675 375,749
282 5,912 3,857 10,051
( .22) 89 - - 89
( .21) 3,765 527 2,123 6,415
(380) (4,392) (12,401) (17,173)
281 89 3,707 4,077
12 31 134,475 77,772 166,961 379,208
11 (51,776) (61,052) (29,755) (142,583)
(4,127) (5,720) (5,620) (15,467)
230 3,886 4,284 8,400
( .22) 51 - - 51
(106) (75) (735) (916)
12 31 (55,728) (62,961) (31,826) (150,515)
11 (716) - (5,315) (6,031)
- - 92) 92)
4 - 1,451 1,455
(©) - (117) (120)
12 31 (715) - (4,073) (4,788)
11 77,946 14,584 134,605 227,135
12 31 78,032 14,811 131,062 223,905
2025 12 31 138,749
2024 12 31 130,144
2025 12 31 BOC
620 2024 12 31 660 ( 32 )
2025 12 31
( )
12 31
2025 2024
« )
50 4,421 4,919
10 50 9,076 8,808
13,497 13,727
« )
50 5,185 6,019
10 50 50,584 49,127
10 7,535 9,159
63,304 64,305
76,801 78,032
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21

12 31

12 31

12 31

22

12 31

2025 12

(
( -5)
BOC
2025 12 31

8,192
31

.20)

.20)

BOC

BOCHK
13,006
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( )
12 31
2025 2024
21,923 20,554
13,414 7,876
(7,161) (6,415)
(2,286) 373)
(390) 281
25,500 21,923
(206) (208)
- 2
(206) (206)
21,717 20,346
25,294 21,717
( )
12 31
2025 2024
22,431 22,704
3,775 506
(761) (140)
- (36)
(1,252) (950)
(236) 347
23,957 22,431
BOCHK
BOCG
BOCG
2024 12 31 9,688 9,984
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« )
50
10 50
« )
50
10 50
10
23
@
@
®
C))
®)
(6)
@
1
13
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( )
12 31
2025 2024
2,709 2,863
5,281 6,860
7,990 9,723
5,981 5,874
8,815 5,662
1,171 1,172
15,967 12,708
23,957 22,431
( )
12 31
2025 2024
83,342 78,173
33,953 35,906
18,610 18,480
26,417 22,996
5,935 6,185
3,204 3,407
1,839 2,177
2,757 2,828
2,403 1,792
26,995 29,486
205,455 201,430
( )
12 31
2025 2024
85,687 81,244
(2,345) (3,071)
83,342 78,173
( )
12 31
2025 2024
80,070 (600) 76,307 (446)
3,473 (678) 2,123 (405)
2,144 (1,067) 2,814 (2,220)
85,687 (2,345) 81,244 (3,071)
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@
( )
12 31
2025 2024
11 39,261 433 39,694 39,046 469 39,515
8,911 244 9,155 7,599 53 7,652
(9,882) (306) (10,188) (7,345) 87 (7,432)
27 27 (39) O (41)
12 31 38,317 371 38,688 39,261 433 39,694
11 (20,902) (312) (21,214)  (20,260) (297)  (20,557)
(6,119) (140) (6.259) (6,219) (98) (6,317)
7,111 281 7,392 5,509 81 5,590
2 1 3 68 2 70
12 31 (19,908) (170) (20,078)  (20,902) (312)  (21,214)
11 18,359 121 18,480 18,786 172 18,958
12 31 18,409 201 18,610 18,359 121 18,480
(€))
( )
12 31
2025 2024
11 63,384 55,005
9,519 8,533
(1,071) (323)
(226) 169
12 31 71,606 63,384
11 (40,370) (34,292)
(5.384) (6,121)
422 160
155 @17)
12 31 (45,177) (40,370)
11 (18) 11)
® ™
11
12 31 (12) (18)
11 22,996 20,702
12 31 26,417 22,996
2025 12 31 6,260
2024 12 31 5,279 7,489
2024 12 31 3,568 2025 12 31
9,075 2024 12 31 10,386
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4)
«C )
10 50
C )
50
10 50
10
®)
2025 12 31
2025 12 31
2025 12 31
©)
11
12 31 ®
0) 2006  BOC

326
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( )
12 31
2025 2024
774 831
774 831
30 34
4,518 4,501
613 819
5,161 5,354
5,935 6,185
1,839 (2024 12 31 :2,177 )
(2024 12 31 :487 )
448 (2024 1,902 )
( )
12 31
2025 2024
2,828 2,685
95
71 48
2,757 2,828
241 1,692

229/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
( )
2025 2025
11 / 12 31
538,786 107,156 (67,303) (1,916) 576,723
391 29 1 421
539,177 107,185 (67,303) (1,915) 577,144
9,064 293 (942) (64) 8,351
5,808 (1,661) (263) (16) 3,868
14,872 (1,368) (1,205) (80) 12,219
30,562 (2,730) (2,099) (146) 25,587
584,611 103,087 (70,607) (2,141) 614,950
( )
2024 2024
11 / 12 31
484,908 120,825 (67,363) 416 538,786
390 36 (35) 391
485,298 120,861 (67,363) 381 539,177
10,697 (1,131) (586) 84 9,064
7,808 (2,012) 12 5,808
18,505 (3,143) (586) 96 14,872
49,023 (14,996) (3,828) 363 30,562
552,826 102,722 (71,777) 840 584,611
( )
12 31
2025 2024
350,412 417,834
2,503,874 2,235,299
209,745 183,429
107,650 81,786
3,171,681 2,918,348
15,622 15,404

3,187,303 2,933,752

230/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OoOoOoOoOodno
26
( )
12 31
2025 2024
1,727,419 1,106,128
6,636 5,888
1,734,055 1,112,016
27
BOCHK « ) « )
2
C D C D
BOCHK
28
( )
12 31
2025 2024
282,864 249,687
389 1,081
( ) () () 262,437 341,383
¢ ) ¢ ) ¢ ) 5,060 11,282
550,750 603,433
2,936 3,768
O1O10)) 553,686 607,201
(1) 2025 12 31
17,373 (2024 12 31 27,774 )
@)
2025 12 31 3,961
2024 12 31 5,366 2025 12 31 2024 12 31
(©)
( )
12 31
2025 2024
O) 84,345 160,503
O 41.2
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29
2025 2024 12 31
30
@
@

(€))
@

45,332 ) 2025
@

2025 12 31

7.92 2024 12 31  0.03

®) 2025

(2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

ooooOoog
( )
12 31
2025 2024
5,668,520 5,518,065
4,424,673 4,163,121
10,093,193 9,681,186
6,515,073 5,955,203
8,043,354 7,318,692
14,558,427 13,273,895
320,170 284,886
353,694 189,584
673,864 474,470
421,423 324,563
75,120 90,703
25,822,027 23,844,817
360,404 357,771
26,182,431 24,202,588
2025 12 31 44,267 (2024 12 31
2024 12 31
2025 2024 12 31
/
89 28 0.15
7.92
12 31 439,626
414,308 )
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31
( )
12 31
2025 2024
Tier2

2019 Tier2

02® 2019 9 20 2034 9 24 4.34% 9,996 9,996
2020 Tier2

01 ® 2020 9 17 2030 9 21 4.20% - 59,975
2020 Tier2

02® 2020 9 17 2035 9 21 4.47% 14,994 14,994
2021 Tier2

01 ® 2020 3 17 2031 3 19 4.15% 14,996 14,996
2021 Tier2

02® 2021 3 17 2036 3 19 4.38% 9,997 9,997
2021 Tier2

01® 2021 11 12 2031 11 16 3.60% 39,990 39,990
2021 Tier2

02" 2021 11 12 2036 11 16 3.80% 9,997 9,997
2022 Tier2

® 2022 1 20 2032 1 24 3.25% 29,993 29,993
2022 Tier2

01 ® 2022 10 24 2032 10 26 3.02% 44,995 44,995
2022 Tier2

021® 2022 10 24 2037 10 26 3.34% 14,998 14,998
2023 Tier2

01V 2023 3 20 2033 3 22 3.49% 39,994 39,995
2023 Tier2

0212 2023 3 20 2038 3 22 3.61% 19,997 19,997
2023 Tier2

01®® 2023 9 19 2033 9 21 3.25% 29,996 29,996
2023 Tier2

029 2023 9 19 2038 9 21 3.374% 29,996 29,996
2023 Tier2

01(® 2023 10 19 2033 10 23 3.43% 44,994 44,995
2023 Tier2

0216 2023 10 19 2038 10 23 3.53% 24,996 24,997
2023 Tier2

0147 2023 12 1 2033 12 5 3.300 14,999 14,999
2023 Tier2

028 2023 12 1 2038 12 5 3.374% 14,999 14,999
2024 Tier2

019 2024 1 30 2034 2 1 2.78% 29,998 29,998
2024 Tier2

029 2024 1 30 2039 2 1 2.85% 29,998 29,998
2024 Tier2

01® 2024 4 2 2034 4 8 2.62% 34,994 34,997
2024 Tier2

022 2024 4 2 2039 4 8 2.71% 24,996 24,996
2025 Tier2

23)

2025 5 22 2035 5 26 1.93% 49,994
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2025

2025

2025

Tier2
24)

Tier2
Ol(25)

Tier2
02(26)

2025 11 24

2025 12 22

2025 12 22
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2035 11 26 2.16%
2035 12 24 2.22%

1Y LPR-
2035 12 24 0.75%
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59,994

47,994

2,000
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OOooOoOoOoo
(
12 31
2025 2024
G2 689,895 589,894
TLAC
@n
2024 TLAC 01A 2024 5 16 2028 5 20 2250 24,996 24,996
2024 TLAC 018¢%®) 2024 5 16 2030 5 20 2350 14,998 14,998
2024 TLAC
(29)
2024 12 13 2028 12 17 1.78% 9,999 9,999
2025 TLAC
(30)
2025 7 8 2029 7 10 1.75% 49,994 -
2025 TLAC
G 2025 8 15 2029 8 19 1.93% 49,993 -
G2) 149,980 49,993
33)
151,521 189,278
164,065 207,961
26,265 23,849
341,851 421,088
1,008,406 980,653
2,280,132 2,041,628
GY 2,042 1,970
2,282,174 2,043,598
12,514 12,951
(%) 2,294,688 2,056,549
16N 2019 9 20 10 Tier2 15
4.34
10 2020 9 17 60 Tier2 10
4.20 2025 9 22
® 2020 9 17 15 Tier2 15
4.47
0 2021 3 17 15 Tier2 10
4.15
®) 2021 3 17 10 Tier2 15
4.38
®) 2021 11 12 40 Tier2 10
3.60
%) 2021 11 12 10 Tier2 15
3.80
® 2022 1 20 30 Tier2 10
3.25
© 2022 10 24 45 Tier2 10
3.02
(10) 2022 10 24 15 Tier2 15
3.34
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an

12

13)

14)

(15)

(16)

an

18)

19

(20)

@

22)

(23)

24)

(25

(26)

@n

(28)

29

2023

.49

2023

.61

2023

.25

2023

.37

2023
3.43

2023
3.53

2023

.30

2023

.37

2024

.78

2024

.85

2024

.62

2024

.71

2025

.93

2024
2.16

2025
2.22

2025

2024

2024

2024

10 19

10 19

12 1

12 1

11 24

12 22

12 22

5 16

.25

5 16

.35

12 13
1.78

40

20

30

30

45

25

15

15

30

30

35

25

50

60

48

25

15

10

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2

Tier2
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10

15

10

15

10

15

10

15

10

15

10

15

10

10

10

10



(30) 2025 7 8 50
1.75
1) 2025 8 15 50
1.93
(32) Tier2
33)
« ) « ) « )
G4
2025

(35) 2025 2024 12 31
32

2025 12 31

4.26 5.03 2024 12 31

2025 2024 12 31
33
34
11

/

12 31

2025 12 31

1,510 64
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4
4
2015 2025
2026 2034
2024 12 31
2025 2024
BOC
.20
6 5
6.09
( )
12 31
2025 2024
21,234 19,682
9,151 7,519
826 690
366 293
1,032 837
32,609 29,021
( )
12 31
2025 2024
1,594 1,676
26 40
18
(11) 8
(130) (148)
1,479 1,594
2003 12 31
1,403 2024 12 31

2024 12 31 84
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ooooOoog
12 31
2025 2024
1.75% 1.75%
1.50% 1.25%
3.0% 3.0%
3.0% 3.0%
8.0% 8.0%
60-63 60-63
50-55/55-58 50-55/55-58
(China Life Insurance Mortality Table)(
)
2025 2024 12 31
2024 9
2025 1 1 60 4 1
63 50
2 1 55 55
4 1 58
35 SAR
2005 11 SAR
SAR 25 3
SAR 7 10 H
12 H
SAR
SAR
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36
36.1
( )
12 31
2025 2024
C ) /C )
336,540 82,107 256,236 62,601
(69,208) (10,379) (66,048) (9,130)
267,332 71,728 190,188 53,561
36.2 /
( )
12 31
2025 2024
/C ) /C )
368,842 91,594 353,730 88,368
42,213 10,531 43,013 10,730
117,449 29,362 147,472 36,681
4,787 1,073 11,613 2,511
85,840 17,745 78,268 16,519
619,131 150,305 634,096 154,809
(117,869) (29,376) (168,056) (41,844)
(76,516) (19,200) (121,202) (30, 644)
(58,657) (8.893) (52,700) (6,543)
(12,399) (2,462) (11,517) (2,236)
(86,358) (18, 646) (90,433) (19,981)
(351,799) (78,577) (443,908) (101,248)
267,332 71,728 190,188 53,561
2025 12 31 254,319
(2024 12 31 239,446 ) .19.2
36.3
( )
12 31
2025 2024
11 53,561 67,759
( 100 ) 8,234 851
/ 9,823 (15,674)
110 625
12 31 71,728 53,561
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36.4
)
12 31
2025 2024
3,226 7,990
5,149 (4,976)
(199) 1,369
58 (3,532)
8,234 851
37
( )
12 31
2025 2024
367,026 302,000
89,727 163,211
€H) 56,683 56,960
12,231 36,297
@ 18,375 18,716
® 17,304 18,604
7,355 7,080
89,226 82,180
657,927 685,048
@
(
2025 2025
11 12 31
50,036 81,470 (81,816) 49,690
5,750 (5,750)
1,608 5,952 (6,013) 1,547
2711 8,058 (8,073) 256
12 4,697 (4,689) 20
6 309 (310) 5
2 125 (125) 2
4 131 (131) 4
33 6,254 (6,242) 45
4,378 2,109 (1,987) 4,500
15 96 1) 20
595 5,619 (5,620) 594
® 56,960 120,570 (120,847) 56,683
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Q)
(i) 2025 2024 12 31

@

®

o
.41.1

12 31

@

1 2025 2024

12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

Ogoooood
( )
2024 2024
11 12 31
44,839 79,114 (73,917) 50,036
5,589 (5,589)
1,477 5,679 (5,548) 1,608
249 7,577 (7,555) 271
10 4,317 (4,315) 12
6 284 (284) 6
3 113 (114) 2
4 123 (123) 4
61 5,729 (5,757) 33
4,970 1,254 (1,846) 4,378
15 123 (123) 15
483 5,516 (5,404) 595
52,117 115,418 (110,575) 56,960
( )
12 31
2025 2024
5,002 6,791
10,073 9,255
8,645 8,304
23,720 24,350
18,375 18,716
( )
12 31
2025 2024
15,963 17,421
1,341 1,183
17,304 18,604
12 31
2025 2024
18,604 31,776
(1,356) (13,553)
(56) (262)
112 643
17,304 18,604
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38
38.1
12 31
2025 2024
A 1 1.00 238,590,135,419 210,765,514,846
H 1 1.00 83,622,276,395 83,622,276,395
322,212,411,814 294,387,791, 241
1 A H
2 NFRA
A [2025]271 ) CSRC
[2025]1079 )
2025 6 MOF A 1 1.00
27,824,620,573 1 5.93 165,000,000, 000.00
164,952, 658,061.90 27,824,620,573.00
137,128,037,488.90 5
2025 6 13 A
2025 70008878_A02
3 2025 12 31 2025 6 A H
2024 12 31 A H
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38.2
( )
2025 1 1 /C ) 2025 12 31
/
) ¢ ) ¢ )
) 730.0 73,000 - - 730.0 73,000
270.0 27,000 - - 270.0 27,000
(
y® 197.9 19,787 (197.9)  (19,787) - -
1,197.9 119,787 (197.9)  (19,787)  1,000.0 100,000
2020 ( y® 40,000 (40,000) -
2020 ( y©® 30,000 (30,000) 3
2020 ( y©® 20,000 (20,000) )
_— ( & 50,000 i 50,000
2001 ( y® 20,000 ) 20,000
2022 ( y® 30,000 i 30,000
2022 ( 50 20,000 3 20,000
2003 ( NG 30,000 N 30,000
- ( NG 30,000 ) 30,000
2024 ( NE 20,000 _ 20,000
2005 ( N i 30,000 30,000
2025 ( YD _ 40,000 40,000
290,000 (20,000) 270,000
409,787 (39,787) 370,000
2025 12 31 69 (2024 12
31 106
[€H) 2019 6 24 73
100 730 5
4.50 5 2024 6 26 5
2024 6 27 5 2.05 3.48
1
2024 6 27
@ 2019 8 26 27
100 270 5
4.35 5 2024 8 28 5
2024 8 29 5 1.86 3.27
1
2024 8 29
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(3) NFRA
O]
®)

5
®)

5
©)

5
®

5
©)
(10)

5
(11)

5
(12)

5

2025 3 4

2025 12 31

2020
2020 4 30
3.40 5

2020
2020 11 17
4.55 5

2020
2020 12 14
4.70 5

2021
2021 5 19
4.08 5

2021
2021 11 29
3.64 5

2022
2022 4 12
3.65 5

2022
2022 4 28
3.65 5

2023
2023 6 16
3.27 5

2024
2024 7 30
2.19 5

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
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198
2,922
4 28 40,000
1 100
NFRA 2025 4 30
11 13 30,000
1 100
NFRA 2025 11 17
12 10 20,000
1 100
NFRA 2025 12 15
5 17 50,000
1 100
11 25 20,000
1 100
4 8 30,000
1 100 5
4 26 20,000
1 100
6 14 30,000
1 100
7 26 30,000
1 100
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13) 2024 12 6 20,000
2024 12 10 1 100
5 2.17 5
(¢T)H)] 2025 7 22 30,000
2025 7 24 1 100
5 1.97 5
(15) 2025 8 22 40,000
2025 8 26 1 100
5 2.16 5
5
Tierl
( )
12 31
2025 2024
3,064,044 2,816,231
2,694,091 2,406,718
369,953 409,513
144,080 136,733
134,561 130,140
9,519 6,593
38.3
( )
12 31
2025 2024
270,072 133,620
2,232 2,148
272,304 135,768
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39
39.1
2026 3 30
10
«c ) «c ) (
39.2
MOF [2012] 20
5
2026 3 30
40,492 2024 35,738
2025 2024 12 31
3,778
39.3
2024 35,798
2025 10
2025 11 27 2025
10 1.094
1.169
10 2.263
12 31
37,667
2025 6 27

2025

2025 8 29

10
50

BOC

BOCHK

1.094

2025 12 15
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25
2025 12 31
21,527 2024 20,914
1.5
2025 12 31
BOCHK
1,481
2025 4 16 2025
35,250
2026 1 23 2025 12 31
10
2025
2.424 2025
2025
2,540.4
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oOoOooodn
2025 4 14 2022 1,095
2025 4 28 2022 730
2025 4 30 2020 1,360
2025 5 19 2021 2,040
2025 6 16 2023 981
2025 7 30 2024 657
2025 11 17 2020 1,365
2025 12 1 2021 728
2025 12 10 2024 434
2025 12 15 2020 940
40
( )
12 31
2025 2024
BOC 105,010 100,071
BOC 16,294 12,997
11,092 12,136
11,684 11,529
144,080 136,733
41
41.1
2025 12 31
2025 12 31 .37 1,341 (2024

12 31 1,183 )
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41.2
( )
12 31
2025 2024
2,042,146 1,281,470
880 877
2,043,026 1,282,347
41.3
2025 12 31
253,681 (2024 12 31 113,030 )
2025 12 31
24 (2024 12 31 5 )
41.4
( )
12 31
2025 2024
136,112 90,820
1,454 3,191
2,349 3,952
304 97
30 375
10 4
140,259 98,439
41.5
BOC BOC
( )
12 31
2025 2024
1 15,223 14,548
1 2 15,323 15,297
2 3 15,958 14,870
3 4 15,256 14,617
4 5 13,649 13,390
5 60,057 48,695

135,466 121,417
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41.6
MOF
MOF
2025 12 31 41,798
(2024 12 31 39,556 ) 3 5

41.7

( )

12 31
2025 2024

1 51,282 41,177

1 491,623 612,656

917,524 937,237

W

15,949 28,242

1,209,806 1,183,867

999,821 572.989

97,563 93,535

44,469 44,401

115,514 79,441

44,276 115,892

@ 3,987,827 3,709,437
(€H)
)

( )

12 31
2025 2024

1,254,687 1,249,799

41.8
2025 12 31 (2024 12 31

)
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42
3
( )
12 31
2025 2024

483,685 501,566

807,881 835,016

720,315 742,598

292,962 289,749

2,304,843 2,368,929
43

43.1 (
) ( CIC )
CIC 2007 9 29 1,550,000

CIC

250/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
43.2
2003 12 16
828,209 ciIc
2025 12 31 58.59
1
( )
12 31
2025 2024
63,960 53,593
36,400 66,600
(93,498) (35,118)
( )
12 31
2025 2024
2,399 2,922
(656) (345)
e
( )
12 31
2025 2024
84,460 81,012
387,768 236,724
943,394 666,455
7,150 18,697
51,330 44,176
(714,496) (701,853)
(199, 426) (260,739)
(7.453) (13,477)

19,468 19,478
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43.3 MOF
MOF

12 31 MOF

MOF

MOF

43.4

2025 12 31
)

2025
855

MOF

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

OooooOodd
( )
12 31
2025 2024
23,745 20,709
(27,197) (26,606)
12 31
2025 2024
0.00%-4.90% 0.00%-6.35%
0.30%-25.00% 0.48%-20.00%
0.00%-5.75% 0.00%-5. 70%
0.39%-5.88% 0.39%-8.00%
0.00%-5.45% 0.00%-6.45%
0.15%~7.50% 0.15%-8.33%
2025
8.64
( )
2025 12 31
1,485,399
2025 12 31 MOF
18,129
(
4.93 1
( )
2025 12 31
32,700
3,513
(13,320)
114
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( )
12 31
2025 2024
27,670 28,897
(26,911) (20,911)
29,216 38,260
( )
12 31
2025 2024
885 932
(360) (356)
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/
) )
45,000
91110102MAOIW7X36U 25.70 25.70 48,610 1,694 1,677
BOC
( 2,778
) 91310000736650364G  33.42 33.42 () (@) (@)
88,500
91310000MALFL7AXXR ~ 9.04 () 54,486 385 157
20,000
91210800121119657C  8.86 w () () ()
100
91110000717827478Q 20.00 20.00 9,212 1,241 1,193
2,400
91310000MALH3FMI5L  75.00 () 2,373 2 )
1,568
91510500711880825C  14.92 (6 ) @) @)
0.0025
80.00 (&) 217 © ©)
11,378
91110102MA7LE7UATT 8.79 8.79 13,375 8,953 506
3,267
91220000MAL76P6JXP  12.61 () 9,545 6,293 970
@
@
43.7
2025 12 31
1,277 (2024 12 31 1,138 )
43.8
2025 2024 12 31
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1) 2025 12 31

2025 12 31

43.9

43.10
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( )
12 31
2025 2024
9 13
1 1
10 14
2025
2025 12 31
143 (2024 12 31 145
( )
12 31
2025 2024
34,264 44,284
297,095 287,940
10,646 7,635
(140,437) (101,569)
(152,363) (135,512)
(3.,897) (4,802)
( )
12 31
2025 2024
6,725 7,850
(6,054) (7,374)
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/
(D) ()
()
BOCHK 2001 34,806 100.00  100.00
3
soc1® 1998 3,539 100.00  100.00
BOCG 1992 3,749 100.00  100.00
BOCG 1993 34,052 100.00  100.00
BOC 2022 13,000 100.00  100.00
2020 10,585 90.00  90.00
BOC 2005 4,535 100.00  100.00
2017 14,500 100.00  100.00
2019 10,000 100.00  100.00
2020 10,800 92.59  92.59
BOCHK @ 2001 52,864 66.06  66.06
BocHK® 1964 43,043 66.06  100.00
1980 565 66.06  100.00
3
® 1997 200 77.60  100.00
BOC @ 1993 1,158 70.00  70.00
@
(2) BOCHK BOC
3) 66.06 100 BOCHK BOCI
66 34
44
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2025 12 31 2025 12 31
( )
(G QD) QD)
BOCHK
786,303 102,435 51,554 153,989 109,297 (48,682) 1,000,907
(417,994) (60,309) 43,271) (103,580) (87.,210) 48,582 (560,202)
368,309 42,126 8,283 50,409 22,087 (100) 440,705
71,067 13,896 6,320 20,216 8,771 (4,605) 95,449
(8,832) (3,637) (1,882) (5,519) (2,874) 4,013 (13,212)
62,235 10,259 4,438 14,697 5,897 (592) 82,237
15,735 27,889 5,421 33,310 2,909 100 52,054
C ) 15,178 (1,358) 308 (1,050) 539 - 14,667
42,314 2,872 26,019 28,801 332 (1,334) 70,203
503,771 81,788 44,469 126,257 31,764 (1,926) 659,866
(196,562) (28.512) (22,592) (51,104) (10,403) 1,446 (256,623)
(90,405) (7.591) (4,406) (11,997) (571) (114) (103,087)
216,804 45,685 17,471 63,156 20,790 (594) 300,156
576 1 633 634 (78) - 1,132
217,380 45,686 18,104 63,790 20,712 (594) 301,288
(43,352)
257,936
31,335,936 4,031,710 1,892,769 5,924,479 2,997,568  (1,941,011) 38,317,002
24,953 794 15,303 16,097 24 - 41,074
31,360,889 4,032,504 1,908,072 5,940,576 2,997,622  (1,941,011) 38,358,076
@ 125,666 26,951 186,264 213,215 7,898 (4,579) 342,200
28,758,735 3,719,180 1,713,680 5,432,860 2,895,952  (1,937,595) 35,149,952
/ 3,767 372 9,144 9,516 (13,183) (100) -
C )
465 (108) 252 144 an (592) -
24,593 2,155 25,977 28,132 319 - 53,044
19,570 1,785 6,841 8,626 865 (1,027) 28,034
3,157,566 303,697 63,790 367,487 559,086 (96,312) 3,987,827
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2024 12 31 2024 12 31
( )
(G (G (G
BOCHK
835,318 119,107 60,802 179,909 117,031 (60,719) 1,071,539
(461,241) (77,692) (53,163) (130,855) (93,020) 62,511 (622,605)
374,077 41,415 7,639 49,054 24,011 1,792 448,934
67,806 12,168 5,215 17,383 8,112 (4,714) 88,587
(7,940) (3,188) (1,664) (4,852) (2,847) 3,642 (11,997)
59,866 8,980 3,551 12,531 5,265 (1,072) 76,590
17,605 16,031 4,522 20,553 262 (1,929) 36,491
/C ) 10,874 (1,292) 1,626 334 191 - 11,399
31,300 2,362 27,255 29,617 281 (1,841) 59,357
493,722 67,496 44,593 112,089 30,010 (3,050) 632,771
(185,454) (18,676) (23,953) (42,629) (9,729) 2,042 (235,770)
(92,010) (4,636) (4,356) (8,992) (1,932) 212 (102,722)
216,258 44,184 16,284 60,468 18,349 (796) 294,279
454 (98) 316 218 3 - 675
216,712 44,086 16,600 60,686 18,352 (796) 294,954
(42,235)
252,719

28,586,217 3,854,421 1,839,926 5,694,347 2,585,541 (1,845,778) 35,020,327

23,960 1,145 15,762 16,907 105 - 40,972
28,610,177 3,855,566 1,855,688 5,711,254 2,585,646  (1,845,778) 35,061,299
™ 115,901 28,229 179,176 207,405 8,465 (5,113) 326,748

26,227,714 3,558,389 1,669,878 5,228,267 2,495,304  (1,842,950) 32,108,335

/ (2,347) (506) 14,099 13,593 (13,038) 1,792 -
C )
653 20 505 525 (106) (1,072) -
16,397 2,897 8,940 11,837 267 - 28,501
20,804 1,769 6,813 8,582 798 (963) 29,221
2,905,053 308,547 52,610 361,157 543,917 (100,690) 3,709,437

@
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2025 12 31 2025 12 31

)

491,842 370,358 303,584 2,774 4,731 11,036  (183,418) 1,000,907

(280,818)  (176,406)  (273,615) (813) @74) (11,738) 183,462 (560,202)

C ) 211,024 193,952 29,969 1,961 4,457 (702) 44 440,705

29,767 41,957 17,113 8,255 3 2,284 (3,930) 95,449

(1,388) (8,268) (3,614) (1,877) ©) (195) 2,136 (13,212)

28,379 33,689 13,499 6,378 [©) 2,089 (1,794) 82,237

3,212 1,088 31,088 547 11,298 4,789 32 52,054

1,104 38 13,479 30 12 4 - 14,667

437 31,317 756 139 16,488 24,070 (3,004) 70,203

244,156 260,084 88,791 9,055 32,252 30,250 4,722) 659,866

(80,072)  (112,442) (24,086) (3,365)  (28,008) (12,833) 4,183 (256,623)

(38,886) (66,819) 4,581 @ (419) (1,969) 427 (103,087)

125,198 80,823 69,286 5,688 3,825 15,448 (112) 300,156

- - - 445 6 776 (95) 1,132

125,198 80,823 69,286 6,133 3,831 16,224 (207) 301,288

(43,352)

257,936

17,103,781 6,791,085 13,328,897 78,616 393,377 796,276  (175,030) 38,317,002

- - - 8,034 203 33,102 (265) 41,074

17,103,781 6,791,085 13,328,897 86,650 393,580 829,378  (175,295) 38,358,076

16,796,399 13,107,470 4,687,421 36,754 374,465 318,566  (171,123) 35,149,952
/

« 22,861 157,914 (181,035) 390 3 (133) - -
/

« ) 301 1,431 113 (708) o 660 (1,794) -

5,288 5,926 278 208 161 41,183 - 53,044

9,489 9,375 3,233 457 77 6,723 (1,320) 28,034

2,985,663 1,002,164 - - - - - 3,987,827
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2024 12 31 2024 12 31
( )
518,603 405,418 294,331 3,107 4,520 9,934  (164,374) 1,071,539
(314,227)  (197,465) (262,875) (604) (256)  (11,567) 164,389 (622,605)
C ) 204,376 207,953 31,456 2,503 4,264 (1,633) 15 448,934
32,467 36,714 14,116 6,393 9 1,896 (3,008) 88,587
(1,344) (7,497) (2.873) (1,291) [©) (191) 1,201 (11,997)
31,123 29,217 11,243 5,102 7 1,705 (1,807) 76,590
/
« ) 1,692 604 25,207 (101) 3,554 5,512 23 36,491
/C ) 1,093 13 8,734 2 1,572 (15) - 11,399
595 20,916 742 113 14,876 25,566 (3,451) 59,357
238,879 258,703 77,382 7,619 24,273 31,135 (5.220) 632,771
(80,367)  (102,393) (22,161) (2,932) (19,483)  (12,843) 4,409 (235,770)
(31,219) (75,553) 4,978 (92) ) (1,002) 171 (102,722)
127,293 80,757 60,199 4,595 4,785 17,290 (640) 294,279
- - - 384 - 391 (100) 675
127,293 80,757 60,199 4,979 4,785 17,681 (740) 294,954
(42,235)
252,719
15,309,948 6,798,818 11,959,375 84,120 325,041 723,026  (180,001) 35,020,327
- - - 7,679 331 33,244 (282) 40,972
15,309,948 6,798,818 11,959,375 91,799 325,372 756,270  (180,283) 35,061,299
15,311,537 11,969,313 4,315,170 46,045 311,550 330,982  (176,262) 32,108,335
/C ) 6,089 155,411 (161,514) 617 5 (608) - -
/C ) 287 1,210 121 (436) - 625 (1,807) -
4,647 5,177 243 222 188 18,024 - 28,501
10,212 10,054 3,149 411 51 6,677 (1,333) 29,221
2,595,805 1,113,632 - - - - - 3,709,437
45
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( )
2025 12 31 2024 12 31
33,060 32,140 86,957 84,167
2025 12
31 757 (2024 12 31 436 )
2025 2024
2025 12 31 14,946 (2024 12 31 17,851 )
46
46.1
2025 12 31
1,964,754 (2024 12 31 1,884,057 )
1,266,322 (2024 12 31 1,028,755 )
2025 12 31 8,705 (2024

6,795 )
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2025 2024 12 31
2025 2024 12 31
2025 12 31 10,454 2024 5,484
.45
( )
2025 12 31
118,137 - - 118,137 118,137
2,160 7,402 15,751 25,313 25,313
834 160,166 70,546 231,546 231,546
( )
2024 12 31
89,482 - - 89,482 89,482
2,483 6,188 20,454 29,125 29,125
54 109,888 77,560 187,502 187,502

46.2
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47
( )
2025 12 31
102,614 (40) 102,574 (71,382) (26,539) 4,653
43,696 43,696 (43,696)
17,481 (12,243) 5,238 () 5,237
163,791 (12,283) 151,508 (115,079) (26,539) 9,890
2024 12 31
152,109 (52) 152,057 (102,232) (29,022) 20,803
29,335 29,335 (29,335)
14,431 (8,051) 6,380 () 6,379
195,875 (8,103) 187,772 (131,568) (29,022) 27,182
( )
2025 12 31
111,533 (40) 111,493 (70,502) (12,133) 28,858
56,198 56,198 (56,198)
14,852 (12,243) 2,609 () 2,608
182,583 (12,283) 170,300 (126,701) (12,133) 31,466
2024 12 31
133,475 (52) 133,423 (102,162) (19,104) 12,157
89,760 89,760 (89,760)
8,329 (8,051) 278 ) 277
231,564 (8,103) 223,461 (191,923) (19,104) 12,434
/
1SDA
/
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48
48.1
( )
12 31

2025 2024
471,935 522,543
2,213,202 2,117,684
1,602,075 1,567,988
10,591 10,434
285,076 165,582
84,974 131,009
C D 20,740,508 18,925,714
7,474,289 6,415,064
294,240 194,720
3,108,585 3,081,602
4,071,464 3,138,742
152,531 152,531
10,833 10,101
217,505 202,005
68,655 69,711
3,616 2,984
2,728 2,727
76,407 57,276
107,197 106,132
33,522,122 30,459,485
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( )
12 31
2025 2024

3,155,875 2,920,183
1,632,589 1,000,784
10,462 10,445
521,055 524,974
90,536 118,107
22,970,476 21,165,961
2,189,080 1,944,314
23,962 21,677
1,477 1,594
101 69
201,753 252,237
30,797,366 27,960,345
322,212 294,388
369,953 409,513
99,969 119,550
269,984 289,963
268,783 132,329
53,479 82,858
292,341 270,736
442,233 401,271
975,755 908,045
2,724,756 2,499,140
33,522,122 30,459,485

2026 3 30

(GE Haijiao) (ZHANG Hui)
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2025 1 1

2025 12 31

2024 1 1

2024 12 31

49

2021 Tier2

2021 Tier2

01
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( )
294,388 119,550 289,963 132,329 82,858 270,736 401,271 908,045 2,499,140
(29,490) 215,270 185,780
27,824 137,128 164,952
(19,581) (19,979) (676) (40, 236)
21,605 (21,605)
40,962  (40,962)
(84,882)  (84,882)
111 (111)
2 2
322,212 99,960 269,984 268,783 53,479 292,341 442,233 975,755 2,724,756
( )
294,388 119,550 279,955 132,345 31,315 249,808 365,416 877,403 2,350,180
51,280 209,143 260,423
10,008 (12) 9,996
20,928 (20,928)
35,855  (35,855)
(121,455)  (121,455)
263 (263)
(O] (O]
294,388 119,550 289,963 132,329 82,858 270,736 401,271 908,045 2,499,140
01
01
NFRA 2026 3 19 2021 Tier2
15
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€)
90
)
12
PD LGD
EAD IFRS 9
IFRS 9 PD LGD  EAD
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©)
2025 12 31
GDP
PD LGD
PD LGD
2025 12 31 30
2025 12 31
2025 2027 GDP 5.0%
2025
12 31 10 10
5
2.4
)
12 31
2025 2024
507,490 513,291
2,467,104 2,467,857
1,498,427 1,442,072
230,240 217,405
132,841 183,177
) 22,876,769 21,055,282
509,190 379,594
4,584,387 4,351,108
4,271,083 3,371,035
86,344 88,224
37,163,875 34,069,045
1,225,755 1,212,109
2,762,072 2,497,328
3,987,827 3,709,437
41,151,702 37,778,482
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OooooOodd
2025 2024
12 31
2025 12 31 55.59 2024 12 31  55.73
22.68 2024 12 31  21.35
2.5
1
( )
12 31
2025 2024
D) (D)
20,283,221 86.65% 18,498,005 85.86%
« ) « ) 2,004,182 8.56%
« ) 2,000,471 9.29%
1,120,111 4.7% 1,045,109 4.85%
23,407,514 100.00% 21,543,585 100.00%
( )
12 31
2025 2024
@) D)
2,989,130 14.74% 2,697,846 14.58%
728,078 3.59% 693,359 3.75%
8,276,921 40.81% 7,600,261 41.09%
5,530,018 27.26% 5,084,339 27.49%
2,759,074 13.60% 2,422,200 13.09%
20,283,221 100.00% 18,498,005 100.00%
( )
2025 12 31
C )
C )
(G
2,416,602 58,123 102,328 2,577,053
11,843,543 1,219,918 941,797 14,005, 258
6,023,076 726,141 75,986 6,825,203
20,283,221 2,004,182 1,120,111 23,407,514
( )
2024 12 31
C )
C )
(G
1,845,092 57,996 108,770 2,011,858
10,621,217 1,214,105 871,369 12,706,691
6,031,696 728,370 64,970 6,825,036

18,498,005 2,000,471 1,045,109 21,543,585
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( )
12 31
2025 2024
(@) (@)

4,379,457 18.71% 3,635,583 16.86%
3,530,688 15.08% 3,034,553 14.09%
2,583,323 11.04% 2,420,419 11.23%
1,718,987 7.34% 1,535,592 7.13%
1,518,197 6.49% 1,542,698 7.16%
951,541 4.07% 772,646 3.59%
599,771 2.56% 534,358 2.48%
485,961 2.08% 482,614 2.24%
374,620 1.60% 371,662 1.73%
263,843 1.13% 255,764 1.19%
175,923 0.74% 132,660 0.62%
16,582,311 70.84% 14,718,549 68.32%
4,572,805 19.54% 4,660,914 21.63%
498,822 2.13% 606,717 2.82%
1,753,576 7.49% 1,557,405 7.23%
6,825,203 29.16% 6,825,036 31.68%
23,407,514 100.00% 21,543,585 100.00%
( )

12 31
2025 2024
(@) (@)

3,915,566 19.30% 3,184,738 17.22%

3,229,361 15.92% 2,732,283 14.77%

2,374,684 11.71% 2,227,840 12.04%

1,429,773 7.05% 1,272,285 6.88%

966,833 4.77% 967,297 5.23%

686,713 3.39% 538,497 2.91%

557,679 2.75% 493,051 2.67%

475,795 2.35% 476,392 2.57%

281,028 1.39% 259,771 1.40%

235,105 1.16% 227,207 1.23%

107,608 0.52% 86,948 0.47%

14,260,145 70.31% 12,466,309 67.39%

3,982,786 19.64% 4,089,266 22.11%

486,005 2.40% 593,403 3.21%

1,554,285 7.65% 1,349,027 7.29%

6,023,076 29.69% 6,031,696 32.61%

20,283,221 100.00% 18,498,005 100.00%
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( )
12 31
2025 2024
(@) Q)
9,439,362 40.33% 8,303,987 38.54%
3,516,855 15.02% 2,962,636 13.75%
8,249,547 35.24% 8,082,236 37.52%
2,201,750 9.41% 2,194,726 10.19%
23,407,514 100.00% 21,543,585 100.00%
( )
12 31
2025 2024
(@) (@)
8,097,703 39.92% 6,999,964 37.84%
3,132,983 15.45% 2,594,743 14.03%
7,198,640 35.49% 7,096,523 38.36%
1,853,895 9.14% 1,806,775 9.77%
20,283,221 100.00% 18,498,005 100.00%
( )
12 31
2025 2024
Q) Q) Q) Q)
239,277 83.07% 1.18% 216,089 80.40% 1.17%
36,535 12.68% 1.82% 38,304 14.25% 1.91%
12,224 4.25% 1.09% 14,388 5.35% 1.38%
288,036 100.00% 1.23% 268,781 100.00% 1.25%
( )
12 31
2025 2024
Q) Q) Q) Q)
31,672 13.24% 1.06% 31,827 14.73% 1.18%
12,925 5.40% 1.78% 11,846 5.48% 1.71%
77,960 32.58% 0.94% 68,429 31.67% 0.90%
88,037 36.79% 1.5% 73,653 34.08% 1.45%
28,683 11.99% 1.04% 30,334 14.04% 1.25%
239,277 100.00% 1.18% 216,089 100..00% 1.17%
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( )
12 31
2025 2024
(@) (@) (@) (@)
218,809 75.97% 1.32% 207,644 77.25% 1.41%
69,227 24.03% 1.01% 61,137 22.75% 0.90%
288,036 100.00% 1.23% 268,781 100.00% 1.25%
( )
12 31
2025 2024
) (@) (@) (@)
173,322 72.44% 1.22% 157,394 72.84% 1.26%
65,955 27.56% 1.10% 58,695 27.16% 0.97%
239,277 100.00% 1.18% 216,089 100.00% 1.17%
( )
12 31
2025 2024
) (@) (@) (@)
47,401 16.46% 1.21% 43,274 16.10% 1.36%
28,350 9.84% 0.88% 29,485 10.97% 1.08%
7,043 2.45% 0.30% 6,138 2.28% 0.28%
10,482 3.64% 0.73% 11,562 4_30% 0.91%
60,519 21.01% 6.26% 47,799 17.78% 4.94%
2 0.00% 0.00% 145 0.05% 0.03%
7,422 2.58% 1.33% 7,047 2.62% 1.43%
4,783 1.66% 1.01% 5,258 1.96% 1.10%
1,824 0.64% 0.65% 2,401 0.90% 0.92%
4,078 1.42% 1.73% 2,904 1.08% 1.28%
1,418 0.48% 1.32% 1,381 0.52% 1.59%
173,322 60.18% 1.22% 157,394 58.56% 1.26%
23,882 8.29% 0.60% 25,141 9.36% 0.61%
10,611 3.68% 2.18% 10,272 3.82% 1.73%
31,462 10.92% 2.02% 23,282 8.66% 1.73%
65,955 22.8% 1.10% 58,695 21.84% 0.97%
239,277 83.07% 1.18% 216,089 80.40% 1.17%
48,759 16.93% 1.56% 52,692 19.60% 1.73%
288,036 100.00% 1.23% 268,781 100.00% 1.25%
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( )
2025 12 31
239,277 (183,979) 55,298
« ) « ) « ) 36,535 (15,423) 21,112
12,224 (7,601) 4,623
288,036 (207,003) 81,033
( )
2024 12 31
216,089 (161,597) 54,492
«C ) C ) C ) 38,304 (16,490) 21,814
14,388 (8,444) 5,944
268,781 (186,531) 82,250
()
( )
12 31
2025 2024 2025 2024
162,639 153,390 133,977 121,993
56,170 54,254 39,345 35,401
218,809 207,644 173,322 157,394
3
(
2023 1)
2025 2024 12 31 90
)
)
( )
2025 12 31
90 91 361
360 3 3
18,788 24,819 9,711 1,829 55,147
5,588 8,048 11,825 1,258 26,719
61,136 53,371 55,153 13,354 183,014
3,671 11,805 13,732 1,856 31,064

89,183 98,043 90,421 18,297 295,944
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(
2024 12 31
90 91 361
360 3 3
16,252 20,707 10,515 1,987 49,461
4,695 8,903 7,611 934 22,143
51,334 63,721 38,115 5,744 158,914
5,504 6,348 12,114 1,615 25,581
77,785 99,679 68,355 10,280 256,099
2025 12 31
90 91 361
360 3 3
17,714 23,081 6,326 1,107 48,228
5,511 7,508 7,244 1,122 21,385
57,468 50,971 44,178 11,240 163,857
2,786 6,488 10,965 1,583 21,822
83,479 88,048 68,713 15,052 255,292
2024 12 31
90 91 361
360 3 3
15,148 18,517 3,811 1,392 38,868
3,503 7,018 3,408 848 14,777
46,232 52,974 32,828 5,376 137,410
2,983 5,725 7,625 1,577 17,910
67,866 84,234 47,672 9,193 208,965
( )
12 31
2025 2024
255,292 208,965
) 33,337 37,126
7,315 10,008
295,944 256,099
1.26% 1.19%
(89,183) (77,785)
206,761 178,314
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5 3
5 3
( )
2025 12 31
12
1 2 3
22,603,928 169,692 - 22,773,620
- 343,070 - 343,070
- - 52,790 52,790
- - 103,082 103,082
- - 132,143 132,143
22,603,928 512,762 288,015 23,404,705
2024 12 31
12
1 2 3
20,811,720 143,538 - 20,955,258
- 315,972 - 315,972
- - 68,554 68,554
- - 94,703 94,703
- - 105,474 105,474
20,811,720 459,510 268,731 21,539,961
2025 2024 12 31 5 3
6
2025 2024 12 31
5
2.6
« ) « « )
2025 12 31
.13 .15
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2025 12 31

2024 12 31

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

Ogoooood

)

A AM
= 4,827,077 - 4,827,077
133,204 17,028 - 150,232
- 947,392 - 947,392
13,272 259,901 322,830 596,003
111,386 147,420 52,642 311,448
152,431 - - 152,431
410,293 6,198,818 375,472 6,984,583
11,543 1,210,197 58,615 1,280,355
151,408 407,614 140 559,162
3,531 229,239 56,333 289,103
12,588 92,388 34,305 139,281
179,070 1,939,438 149,393 2,267,901
589,363 8,138,256 524,865 9,252,484

A AM
- 4,295,801 - 4,295,801
140,045 15,527 - 155,572
- 847,708 - 847,708
12,598 238,157 245,921 496,676
90,996 71,281 40,614 202,891
152,433 - - 152,433
396,072 5,468,474 286,535 6,151,081
16,484 1,075,875 28,691 1,121,050
140,321 156,620 140 297,081
1,915 231,856 51,995 285,766
8,708 88,752 41,659 139,119
167,428 1,553,103 122,485 1,843,016
563,500 7,021,577 409,020 7,994,097
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2025 12 31
12
1 2 3
581,377 - 88 581,465
A AAA 7,762,574 36 - 7,762,610
A 408,432 2,436 154 411,022
8,752,383 2,472 242 8,755,097
2024 12 31
12
1 2 3

555,575 476 858 556,909
A AAA 6,726,578 48 - 6,726,626
A 334,436 6,540 18 340,994
7,616,589 7,064 876 7,624,529

2.8
( CCR )

CCR
( CVA ) ( CCP )
CCR
( )
12 31
2025 2024

62,451 64,061
8,227 6,181
433 481
10,256 5,740
81,367 76,463
CVA 34,010 29,943
cep 2,826 4,829
118,203 111,235

2.9

.23
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ooooooo
3
3.1
3.2
1
( VaR )
VaR BOCHK
BOCI BOCHK BOCI 99
VaR 1
VaR VaR 1
VaR
VaR
2025 2024 12 31 VaR
( )
12 31
2025 2024
VaR
108.24 171.57 74.40 121.54 170.90 90.17
60.03 147.75 7.82 163.42 359.13 48.96
5.31 17.80 1.26 4.82 13.22 2.14
66.23 154.60 0.77 1.25 12.30 0.20

VaR 133.33 243.69 93.54 194.46 361.34 100.86
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( )
12 31
2025 2024
BOCHK( )
VaR
15.04 20.64 11.69 13.28 17.89 8.18
5.51 7.88 3.17 5.40 8.22 3.32
1.11 1.33 0.61 0.30 1.02 0.04
4.57 11.12 0.01 0.16 0.98 0.00
BOCHK( )
VaR 16.14 22.11 12.09 13.72 19.06 8.68
BOCI var®
0.58 1.06 0.25 0.32 0.89 0.14
0.50 0.75 0.07 0.87 1.75 0.52
0.23 0.30 0.18 0.30 0.48 0.20
BOCI VaR 0.88 1.40 0.46 1.41 2.75 0.75
(i) BOCI VaR
VaR
VaR VaR
2
IRRBB
IRRBB
25 12
( )
12 31
2025 2024
25 (4,494) (3.443)
25 4,494 3,443
12 25

20,326 2024 20,462
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oooooog
3.3
( )
2025 12 31
1 3 1

1 3 12 5 5
411,265 60,293 23,345 4,284 - 78,358 577,545
2,339,695 1,453 647 4,135 - 121,174 2,467,104
791,683 217,960 345,019 127,890 - 15,875 1,498,427
- - - - - 132,841 132,841
( ) 5,750,100 5,530,626 10,737,320 585,467 88,719 184,537 22,876,769
30,738 74,142 123,584 169,887 102,584 256,778 757,713
401,380 432,196 631,414 1,722,592 1,383,559 59,673 4,630,814
63,868 309,364 367,701 1,474,042 2,054,074 2,034 4,271,083
- - - - - 578,151 578,151
9,788,729 6,626,034 12,229,030 4,088,297 3,628,936 1,429,421 37,790,447
2,029,986 430,431 614,306 43,705 - 68,875 3,187,303
470,984 273,751 982,646 - - 6,674 1,734,055
276,797 90,080 174,226 9,805 - 2,778 553,686
- - - - - 131,022 131,022
12,539,005 2,764,915 5,386,939 4,835,552 31,334 624,686 26,182,431
75,115 311,312 961,981 740,412 193,354 12,514 2,294,688
26,297 35,305 13,842 3,210 1,735 382,096 462,485
15,418,184 3,905,794 8,133,940 5,632,684 226,423 1,228,645 34,545,670
(5,629,455) 2,720,240 4,095,000  (1,544,387) 3,402,513 200,776 3,244,777
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( )
2024 12 31
1 3 1

1 3 12 5 5
463,706 29,438 10,725 2,649 - 75,930 582,448
2,290,742 6,863 2,119 338 - 167,795 2,467,857
804,732 229,640 336,554 66,024 - 5,122 1,442,072
- - - - - 183,177 183,177
( ) 5,085,790 4,372,572 10,577,845 680,920 118,180 219,975 21,055,282
8,560 54,757 109,619 95,771 103,020 228,570 600,297
319,764 374,458 606,682 1,683,275 1,355,758 49,008 4,388,945
42,128 212,264 347,542 1,167,395 1,599,350 2,356 3,371,035
- - - 17,851 - 290,465 308,316
9,015,422 5,279,992 11,991,086 3,714,223 3,176,308 1,222,398 34,399,429
1,720,788 408,925 627,641 110,539 - 65,859 2,933,752
180,866 358,219 562,609 - - 10,322 1,112,016
376,518 67,317 131,288 28,259 - 3,819 607,201
- - - - - 153,456 153,456
11,608,309 2,432,114 4,391,581 5,176,206 185 594,193 24,202,588
98,663 276,875 915,155 532,585 220,320 12,951 2,056,549
26,529 11,560 20,382 26,333 218 526,312 611,334
14,011,673 3,555,010 6,648,656 5,873,922 220,723 1,366,912 31,676,896
(4,996,251) 1,724,982 5,342,430 (2,159,699) 2,955,585 (144,514) 2,722,533

3.4
BOCHK
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( )
2025 2024 2025 2024
12 31 12 31 12 31 12 31
+1% 483 512 142 117
+1% (219) (339) 2,648 2,500
1
NFRA
2025 2024 12 31
)
2025 12 31
303,912 193,066 22,023 16,985 14,005 5,602 21,052 577,545
1,759,307 342,958 28,662 105,638 46,632 107,051 76,856 2,467,104
791,548 590,530 28,147 15,880 3,883 1,482 66,957 1,498,427
58,234 38,567 8,101 2,196 9,678 6,526 9,539 132,841
19,828,132 1,027,851 1,189,421 285,793 28,710 80,343 436,519 22,876,769
424,356 166,822 126,824 32,432 3,576 2,728 975 757,713
2,822,568 897,232 316,862 115,095 139,814 22,428 316,815 4,630,814
3,822,081 311,344 30,492 19,267 331 3,630 83,938 4,271,083
343,768 179,447 284,010 3,290 1,830 1,979 331,456 1,145,780
30,153,906 3,747,817 2,035,442 596,576 248,459 231,769 1,344,107 38,358,076
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( )
2025 12 31
2,425,699 471,982 78,026 36,127 19,181 3,303 152,985 3,187,303
1,667,614 32,679 30,619 2,240 - - 903 1,734,055
200,478 278,738 30,131 18,702 462 2,977 22,198 553,686
57,176 45,599 5,168 1,635 4,388 6,961 10,095 131,022
20,707,947 2,629,337 1,640,221 350,996 153,587 60,278 640,065 26,182,431
2,115,686 152,642 4,951 15,611 - 2,416 3,382 2,294,688
427,513 163,743 423,402 3,905 1,453 10,472 36,279 1,066,767
27,602,113 3,774,720 2,212,518 429,216 179,071 86,407 865,907 35,149,952
2,551,793 (26,903)  (177,076) 167,360 69,388 145,362 478,200 3,208,124
82,748 107,788 510,566  (147,209)  (58,096)  (138,091)  (371,437)  (13,731)
2,729,170 668,709 203,425 217,618 10,201 48,489 110,215 3,987,827
( )
2024 12 31

291,607 190,866 18,810 28,256 25,775 5,809 21,325 582,448
1,805,868 303,486 35,442 111,790 40,369 107,131 63,771 2,467,857
954,115 382,764 20,262 10,063 8,448 2,050 64,370 1,442,072
100,712 46,821 4,033 2,112 11,073 6,660 11,766 183,177
18,025,545 977,115 1,266,835 263,687 24,379 75,086 422,635 21,055,282
363,342 109,816 119,456 7,654 - 11 18 600,297
2,898,192 808,132 317,690 56,594 86,838 12,741 208,758 4,388,945
2,963,957 326,482 13,490 12,079 - 759 54,268 3,371,035
316,955 171,074 269,740 2,641 1,676 2,016 206,084 970,186
27,720,293 3,316,556 2,065,758 494,876 108,558 212,263 1,052,995 35,061,299
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( )
2024 12 31
2,186,375 570,214 54,836 42,588 15,792 4,134 59,813 2,933,752
1,013,969 56,754 36,184 707 - 241 4,161 1,112,016
211,411 335,696 16,956 13,812 5,004 5,853 18,379 607,201
92,114 40,306 4,008 1,458 4,296 5,387 5,887 153,456
19,334,172 2,277,803 1,574,573 271,810 137,291 59,523 547,416 24,202,588
1,842,077 190,552 5,483 14,200 - 21 4,216 2,056,549
450,166 130,470 416,337 3,364 1,002 9,934 31,500 1,042,773
25,130,284 3,601,795 2,108,377 347,939 163,475 85,093 671,372 32,108,335
2,590,009 (285,239) (42,619) 146,937 35,083 127,170 381,623 2,952,964
(46,389) 292,072 345,136 (138,441) (23,784)  (123,488)  (282,230) 22,876
2,422,897 713,157 231,738 186,315 9,074 48,993 97,263 3,709,437
4
4.1

289/554



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)

Ogoooood
4.2
( )
2025 12 31
1 3
1 3 12 1 5 5
335,367 153,964 60,414 23,445 4,355 577,545
1,593,496 823,812 23,710 6,919 15,032 4,135 2,467,104
729,802 187,152 365,938 208,759 6,686 1,498,427
15,010 27,074 22,905 28,162 29,815 9,875 132,841
« 72,881 349,189 806,864 1,715,639 6,065,718 6,568,598 7,207,880 22,876,769
253,208 27,977 72,964 124,777 175,551 108,236 757,713
46,421 270,018 377,269 650,418 1,812,557 1,474,125 4,630,814
379 56,603 144,887 369,038 1,489,976 2,210,200 4,271,083
384,633 550,403 37,789 9,920 29,415 102,187 31,433 1,145,780
2,351,024 2,073,781 2,133,801 2,598,069 7,671,943 10,395,933 11,133,435 38,358,076
1,950,349 142,350 430,542 618,734 45,328 3,187,303
76,851 394,354 279,364 983,362 124 1,734,055
277,888 90,433 175,145 10,095 125 553,686
12,939 30,502 26,201 21,861 30,111 9,408 131,022
10,585,510 2,538,448 2,776,135 5,398,241 4,852,688 31,400 26,182,431
68,199 240,040 980,660 812,435 193,354 2,294,688
260 365,819 81,425 58,207 126,156 114,341 320,469 1,066,767
260 12,991,468 3,533,166 3,901,012 8,304,159 5,865,122 554,765 35,149,952
2,350,764  (10,917,687)  (1,399,275)  (1,302,943) (632,216) 4,530,811 10,578,670 3,208,124
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2024 12 31
1 3
1 3 12 1 5 5
348,762 190,605 29,539 10,842 2,700 582,448
1,532,591 770,087 135,090 9,731 19,345 1,013 2,467,857
485 755,177 217,468 355,514 111,981 1,447 1,442,072
14,319 35,633 31,769 48,769 41,058 11,629 183,177
62,599 334,137 743,895 1,424,277 5,020,260 6,369,643 7,100,471 21,055,282
224,249 8,540 54,030 109,974 99,738 103,766 600,297
37,837 264,632 344,016 618,149 1,729,489 1,394,822 4,388,945
728 36,511 55,742 502,386 1,158,998 1,616,670 3,371,035
368,348 416,149 38,733 6,091 19,340 77,276 44,249 970,186
2,226,837 1,883,454 2,208,816 2,172,663 6,704,579 9,591,896 10,273,054 35,061,299
1,667,757 117,813 407,354 629,709 111,119 2,933,752
75,631 110,189 358,344 567,852 1,112,016
378,617 68,448 131,479 28,657 607,201
10,875 28,050 27,181 41,455 36,496 9,399 153,456
10,177,134 1,925,977 2,458,775 4,421,381 5,219,136 185 24,202,588
88,342 247,406 873,543 566,966 280,292 2,056,549
1,702 368,835 140,745 53,746 116,395 111,784 249,566 1,042,773
1,702 12,300,232 2,789,733 3,621,254 6,781,814 6,074,158 539,442 32,108,335
2,225,135 (10,416,778) (580,917) (1,448,591) (77,235) 3,517,738 9,733,612 2,952,964
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2025 12 31
1 1 3 1
3 12 5 5
335,367 154,403 60,717 24,144 4,634 579,265
1,593,496 823,812 23,710 6,929 15,229 4,299 2,467,475
732,070 191,484 375,741 223,235 9,458 1,531,988
73,447 349,189 841,202 1,805,305 6,497,027 7,948,750 9,254,789 26,769,709
253,208 28,389 73,960 130,514 198,790 166,001 850,862
46,427 276,802 393,713 724,971 2,078,309 1,841,439 5,361,661
379 63,748 163,932 449,652 1,813,084 2,645,563 5,136,358
4,634 253,367 30,804 3,970 4,829 8,103 17,063 322,790
1,971,501 1,761,755 2,151,128 2,700,010 8,222,107 12,279,204 13,934,313 43,020,108
1,950,349 143,410 437,081 634,036 48,450 169 3,213,495
76,851 395,589 281,532 997,465 124 1,751,561
278,560 91,523 178,716 23,003 527 572,329
10,585,510 2,570,995 2,849,574 5,601,737 5,184,264 34,623 26,826,703
69,294 245,668 1,003,964 910,896 289,468 2,519,290
312,435 59,660 37,596 19,394 15,418 159,660 604,163
12,925,145 3,517,508 3,942,074 8,435,312 6,182,155 484,447 35,487,541
2,269 (103) (266) 30 ©1) 1,321 3,160
283,071 4,981,027 3,223,121 4,195,264 964,182 233,218 13,879,883

(280,001)  (4,988,179)  (3,223,810)  (4,183,189) (962,439)  (233,618)  (13,871,236)
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2024 12 31
1 1 3 1
3 12 5 5
348,762 191,000 29,769 11,071 2,700 583,302
1,532,591 770,087 135,143 9,890 20,249 1,137 2,469,007
485 756,674 221,476 365,272 124,711 3,489 1,472,107
63,013 334,137 787,468 1,529,524 5,457,285 7,859,789 9,278,108 25,309,324
224,249 8,932 55,025 118,458 131,237 164,017 701,918
37,837 270,201 358,853 689,441 1,975,277 1,692,012 5,023,621
728 43,000 72,643 572,438 1,428,680 2,036,871 4,154,450
2,853 240,442 33,384 3,176 4,050 5,717 18,694 308,316
1,861,756 1,693,428 2,225,892 2,280,356 7,238,264 11,529,248 13,193,191 40,022,135
1,667,757 119,244 413,223 643,871 119,539 2,963,634
75,631 111,702 360,998 577,912 1,126,243
379,643 69,217 134,721 38,985 622,566
10,177,134 1,952,010 2,510,927 4,736,119 5,523,405 239 24,899,834
89,379 253,696 905,354 666,539 359,479 2,274,447
444,268 106,483 11,193 19,490 12,246 18,269 611,949
12,364,790 2,758,461 3,619,254 7,017,467 6,360,714 377,987 32,498,673
3,093 1,125 900 1,020 1,066 667 7,871
641,590 3,562,995 2,482,716 4,907,019 785,912 136,319 12,516,551

(640,853)  (3,556,613)  (2,479,459)  (4,898,617) (784,884) (136,261) (12,496,687)

( )
2025 12 31
1 1 5 5
1,087,911 328,379 44,139 1,460,429
1,982,386 369,996 175,016 2,527,398
3,070,297 698,375 219,155 3,987,827
26,987 77,488 35,784 140,259
3,097,284 775,863 254,939 4,128,086
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( )
2024 12 31
1 15 5
W 1,170,453 370,332 50,285 1,591,070
1,548,582 349,347 220,438 2,118,367
2,719,035 719,679 270,723 3,709,437
27.623 70,793 23 98,439
2,746,658 790,472 270,746 3,807,876
(€H)
1.7
1
( )
2 1
3
( )
( ) ( )
3 2025 12 31
3
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2025 12 31

1 2 3
- 96,401 - 96,401
76 132,765 - 132,841
- 1,234,871 21 1,234,892
50,614 448,701 756 500,071
17,273 409 103,674 121,356
31,921 22,611 81,754 136,286
616,130 3,960,855 - 4,576,985
8,676 14,038 31,115 53,829
- 1,911 22,046 23,957
- (21,343) - (21,343)
- (44,267) - (44,267)
- (2,043) - (2,043)
©n (79.620) - (79.717)
(140) (130,882) - (131,022)
( )

2024 12 31

1 2 3
- 24,518 - 24,518
377 182,800 - 183,177
- 903,697 749 904,446
10,120 360,684 1,169 371,973
23,367 532 100,705 124,604
26,231 9,680 67,809 103,720
517,673 3,827,247 - 4,344,920
7,517 12,987 23,521 44,025
- 1,900 20,531 22,431
- (33,140) - (33,140)
- (45,332) - (45,332)
- (1,970) - (1,970)
(528) (57,076) - (57,604)
(551) (152,905) - (153,456)
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2025 12 31

2024 1 1

2024 12 31
2024 12 31

2025
12 31

«c )
«c )
2024 12 31
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)

749 1,169 100,705 67,809 23,521 20,531
- 1D 3,945 (841) - (1,170)

- - - - (540) -

- (39)  (11,941) (5,495) (2,072) -
21 121 10,965 20,490 10,321 1,990
(730) (483) - - - -
- - - - - (49)
(19) @ - (209) (115) 744
21 756 103,674 81,754 31,115 22,046
- (11 3,941 (610) - (1,170)

)

782 1,874 90,792 65,826 14,993 20,699
- (85) 2,208 565 - (1,009)

- - - - 3,074 -

- - (5.565) (5.,954) (449) €))

- 69 13,754 7,220 6,016 14

- (690) - - - -

- - (489) - (188) -
(33) 1 - 152 75 864
749 1,169 100,705 67,809 23,521 20,531
- (85) 2,567 589 - (1,026)

2025 2024
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2025 12 31
1

2025 12 31

5.2

@

@

€))

@
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)
12 31
2025 2024
(227) 2,150 1,923 (366) 2,045 1,679
2024 12 31
10
)
12 31
2025 2024

4,255,332 4,415,796 3,350,582 3,577,742
2,292,645 2,300,041 2,054,579 2,083,642
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( )
( )
2025 12 31
1 2 3
174,200 4,046,072 227 4,220,499
- 2,300,041 - 2,300,041
( )
2024 12 31
1 2 3
164,597 3,217,685 54 3,382,336
- 2,083,642 - 2,083,642
2025 2024 12 31
6 ( )
NFRA
NFRA
2024 1 1 2023 4
NFRA
BOCHK (SME)
(FIRB)
(QRRE)
(AIRB)
NFRA
Tierl Tierl 9.00 10.00

12.00
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Tierl
Tierl
Tier2
Tierl
Tierl Tierl
Tierl
Tierl
Tierl
(
Tierl
Tierl
Tierl
Tierl
Tierl
Tier2
Tier2
(€Y
NFRA
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Tierl
Tier2
@
( )
12 31
2025 2024
12.53% 12.20%
14.34% 14.38%
18.85% 18.76%
2,649,578 2,368,304
322,212 294,388
270,807 134,347
300,217 277,328
454,587 414,370
1,206,485 1,115,638
33,503 37,204
61,767 95,029
(27,507) (24,043)
(261) @77
(27,151) (23,701)
2,622,071 2,344,261
380,637 419,025
369,953 409,513
10,684 9,512
3,002,708 2,763,286
943,159 842,286
689,895 589,894
244,538 243,150
8,726 9,242
3,945,867 3,605,572
20,932,851 19,217,559
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BANK OF CHINA LIMITED

CONSOLIDATED STATEMENT OF PROFIT OR LSS
For the year caided 31 December 202% i Amounis i mbllions of Repminbl, unless oiherwese siated)

Year ended 31 December

MNite 2025 2024
Interest income V.l 1,000,507 1071530
Interest expense V.l {560,202 (622.505)
Mel interest income A, TiNE i34
Fee and commission fncome V.2 95,449 58587
Fee and commission &xpense V.2 (13.212) (11.997)
Met Tee and commission income £2.237 T 590
Net wrading gains V.3 52,054 36491
MNet gains on transfers of financial assets VA 14,667 11399
Other opermting income V.5 T0,2013 59,357
Operating income 630 866 632771
Operaling expenses V.6 {256.623) (2357700
Credit imparrment losses V. (102,004 5 (102463)
linpairment losses on other asses {1.083) (259)
Chperating profit RILUN B4 284,279
Share of resulis of associaies and joint ventures Vo9 1,132 675
Profit before income tax 301,288 204954
Ingome tix expensc V.10 (43.352) (42.235)
Profit for the year 15700 352,719
Atiribuiable fo:
Equity holders of the Bank 243,021 237541
Non-controlling intercsts 14915 14,878
157,936 252719
Earnings per share (in RMB) V.l
— Basic (.74 .75
— Diluted (3,74 .75

For details of the dividends paid or proposed. please refer 1o Note W 3493,

The accompanving motes forim on indeerdl part of these consolidated Rnancial statements,

M
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BANK OF CHINA LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year caided 31 December 202% i Amounis i mbllions of Repminbl, unless oiherwese siated)

Profit for the vear

{Mher comprehensive income:
Items that will not be reclassified to profit or loss
Avtuarial gains/{hyses) on defined benefit plans
— Chunges in [air valoe on equity instruments
designated at fair value throogh other
comprehensive income
— [ther

Subdotl

liems that may be reclassificd to profit or loss
= Changes in fair value on debl instruments
mieasured at Bur vidue through oiher
comprehensive income
Allowance for credit losses on debd instrumenis
mieasured at Fair value through oaher
comprehensive income
— Finance ingomefiespenses) from insueance
contracis issued
Exchange differences from the transBation
of foreizn operations
— (Mher

Subtotul

hher comprehensive income for the year,
ined of tax

Total comprehensive income for the year

Total comprehensive income atiributable to:
Equity holders of the Bank
Mon-contrlling mlerests

The accompinving motes forim on indepral part of these consolidated Rnancial statements,

208

Year ended 31 December

Wale iz 2024
157,930 252,19
¥.12

7 {1y

1,157 5176

{¥2) 48

1,142 5213

{30,253} 8713

(1L 495) {1,501

241 {7,247

(6.395) 5610

164 05

(317.738) 56,050

{36, 5%0) fl.293

221,340 314012

207.895 N i

13,445 15876

221,340 34012
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BANK OF CHINA LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Aol 3 December 2025 { Amoumts o millons of Benmenbi, unless oiherwise stpied)

ASSETS
Cash and due from banks and oiher Dinancial
institutions
Balances with central banks
Placements with and loans 1o banks and
other financial institutions
Giovernment cenificates of indebiedness
for bank notes issued
Precious metls
Derivative financial assets
Lowins and advances to customers, net
Financial investments
— Finnncial assets at fair value through
pralit ar loss
— Financial assets at fair value through
other comprehensive income
— Finuncial assets ab amortised cost
Investments in associies and joint veniures
Property und equipment
Construction in progress
Investment propertics
Deferred income tix assels
Oiher assets

Total assels

As al 31 December

Maote 2z 2024
V.13 577,545 SR 448
V.14 2,467,104 2467 857
V.3 1. 498,427 1,442,072
v.a7 230,240 217 405
35698 179,635

V.16 132,841 183.177
VAT 22 BT6, 769 21055282
V.18 G.659.600 R.360.277
T57.713 60,207

4,630,804 4,388,045

4,371,083 | 3371035

V.19 41,074 40,0972
V.20 231,955 223005
V.2l 25,194 2.7
V.22 23,957 22431
Va6 52,107 62601
Va3 5,455 201 430

I8 258,076

A5.041.299

The sccompanying notes foem an itegral prt of thess consolidid nncul statements,
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BANK OF CHINA LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

Aol 3 December 2025 { Amoumts o millons of Benmenbi, unless oiherwise stpied)

LIABILITIES

Due 1o banks and other lnancial instilutions

Diue 10 central hinks

Bank notes in circulation

Plagements from banks and other
financial institutions

Fimuncial liabilities held for trading

Derivative financial liabilivies

Diue 1o customers

Bonds issued

Other borrowings

Current 1nx lichilities

Retirement benefit obligations

Deferred income tus lishilities

Oithier liabi litles

Total liahilities

EQUITY
Caplial and reserves attributable 1o
ciquity holders of the Bank
Share capatal
Other equity instruments
— Preference shares
Perpetual bonds
Capital reserve
Other comprehensive income
Stilutory reserves
General ond regulmory reserves
Ulndisiributed profits

Mon-controlling interests
Total equity

Total equiiy and liabiliiies

Approved and authorised for fssue by ihe Board of IHrectors on 30 March 2026,

As at 31 December

Note o2z 2024
v.as 3. 187,303 2.933,752
V.26 1,734,055 1112016
¥.a7 230.0m 21T ALS
V.28 553,686 607,301
V.20 79717 570004
V.16 131,022 153456
V.0 26,1824 24,202,588
V.31 2,204, 688 2056549
YV.a2 54,545 42061
V.33 32,605 9021
V.4 1,479 1.594
V.36 10,379 9,130
Va7 657,927 HE5.048
35,149,952 32108335

V.81 322,212 204 388
R F et ELR 40513
04,065 119550

205,954 289963

V.38.3 272,304 135,768
V.12 59,834 95.268
Va0 302,179 279 006
v.39.2 455,118 414,638
V.9 1,282,444 11876350
3,064,044 2816231

VA0 144,080 136,733
3,208,124 2,052,064
" TP

The accompanying notes form an idegoal part of these consolidated Nnancial statements,

GE Haljiao
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BANK OF CHINA LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 31 December 202% { Amounts in millions of Renminbi, unless oiherwise sdated)

Year ended 31 December

Mot 25 2024
Cash Mows From operating pctivities
Profin before income 1% 300,288 204 954
Adjustments:
Impairmeni losses on asseis 103,087 102,722
Depreciation of property and equipment and right-
of-use aaseis .23 21,5660
Amodtisation of inugible assets and other assets 6,795 T.655
Met gains on disposals of propemy and equipment,
intangible assets and other long-term asseis (1.947) (2635)
Met pains on disposals of investments in
subsidiaries, associates and joint ventures {807) {13}
Share of results of ssociates and joini veniures (1.132) 16T75)
Imtergst income arising from fingncial invesiments {234,580 (217.128)
Dividends arising from investment securities (572) 1339)
Met gains on financial investments (13.759) {10.356)
Interest expense arising from bonds issocd 33,758 58,002
Accreted interest on impaired loans (1.8362) {2,096
Interest expense arising (oo lease lahilities 551 i,
Met chonges in operating dssets and liabilities:
Net {increase vdecrease in balunces with
central banks [25.004) 52038
Met [increase Vdecrease in doe from and
placements with and loans 1o banks and other
financial institutions [89.857) 183,150
Met increase in precions metals {126,078 (B2.6400
Met increase in loans und advances to cuslomens {1.930,152) (1.688.167)
Met increase in other asseis (39,3550 (6, 2500
Met increase in due o banks and other financial
institutions 253,313 03,598
Met increpsei devrease ) in doe o central banks 621,291 {120,460
Met (decrease Mincrease in placements from banks
and other fnancil nstilutions [52.683) 119,587
Met increase i due 10 cuslomers 1L977.210 1,232937
Met increase in other bormowings 11584 6.7ES
Met increase in other liabilitics MKS 230321
Cash inflow from operating aciivities $62.313 624,945
Income tax pasd [50.303) (73.979)
Met cash inflow from operating activities #12,030 550,966

The accompanying notes form an iegral part of these consolidated Ninancial statements,
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BANK OF CHINA LIMITEDR

CONSOLIDATED STATEMENT OF CASH FLOWS (Continued
For the year ended 31 December 202% { Amounts in millions of Renminhl, unless otherwise stated)

Year ended 31 December

Note 2025 2024

Cash flows from investing activitics
Proceeds from disposals of propeny and equipment,

intiungible assets and other long-term ossets 13,304 10907
Proceeds from disposals of investments in

subsidiaries, associates and point veriures 3,507 23
Dividends received 1.281 1.244
Iriterest income received from financial nvestienls 228,343 214530
Procecds from disposalsfmaturities of

financial investments 4,930,548 4,802 831
Increwse in investments in subsidiees,

asseciates and joinl veniures {2.259) (11300
Purchase of property and eguipment.

iritingible assets wid other long-term assels {50.273) {27.236)
Purchuse of finuncial investments (6,195,501 ]
Oihier fet cash MNows from nvesting activities - 2515
Met cash outflow from investing activities {107 1,50 b [ER ]
Cash Mows from financing activities
Proceeds from issuance of bonds 2,033,100 1 A9T 728
Proceeds from issuance of ordinary shares 164952 -
Progeeds from issuance of other equity instruments T UED A9 940G
Priscecds from capital contribution by

non-contralling shareholders T -
Repayments of debas issued (LEI2.63) (1.263876)
Cush puyments for interest on bonds issued [ 34,2660 {32.532)
Cush payments for redemption of other

equity instrumenis (1124860 [ELEELI
Dividend payments o ordinary sharcholders (S 2003y {6%.593)
Dividend and interest puymenis to other

cquity instrument holders [14.564 ) {16,208)
Dividend payments to non-controlling shareholders {5858 (7.004)
Other net cash flows from Onancing activities (7.245) {6471
Met cash inflow from financing activities 188625 111860
Effect of exchange rate changes on cash and

cash equivalents 7.219 (4.636)
Met decrease in cosh and cash equivalents (64, 050 ) (147,7%%)
Cush and cash equivalents at beginning of year 2,368,929 2,516,725
Cash and cash equivalents at end of year V.42 2304543 2368929
Met cash Mlows from operating activities include:
Interest receivied B0L619 B92.693
Interest paid {503,677) {5003, 86D

The accompanying notes form an integral part of these consolidated Noancial statements,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amaunts i millions of Renmninbi, unless otherwise staied)

GENERAL INFORMATION AND PRINCIPAL ACTIVITIES

Bank of China Limited {the “Bank”), formery known as Bank of China, a staie-owned
Jjoint stock commercial bank. was founded on 5 February 1912, From its formation until
1949, the Bunk performed various functions of a central bank, foreign exchange bank and
commercial bank specialising in trade finance. After 19449, the Bank was designated s the
staie-designated specialised forcign exchange dnd trade bank. Since 1994, the Bank has
evolved into a stste-owned commercial bunk, In this regand, in sccordance with the Master
Implementution Plan for the Joim Stock Reform approved by ithe Staie Council of the PRC,
the Bank wias converted into a joint stock commercinl bank on 26 Awgust 2004 amd its naume
wis changed from Bunk af Ching 1o Bank of China Linuted. In 2006, the Bank was lisied
on the Steck Exchange of Hong Kong Limited and the Shanghai Stock Exchange.

The Bunk is licensed as @ fnpocinl institution by the National Administration of Fimencial
Regulation (the formier China Banking and Insurance Repulatory Commission, the “NFRA™)
Mo, BOOD3IH L1 IMK0T and is issved the business license of legal enterprise with unified
socil credit code Mo, 91 LU0 1O 3428 by the Stte Admimistration of Industry and
Commerce of the PRC. The registered address {5 No, 1, Fuxingmen Nel Dajie, Beijing,
China.

The Bank and its sobsidianies (together the “Groop™) provide o full mnge of corporte
banking, personal banking. treasury operations, investment banking. insurance and other
sepvices Lo its customers in the Chisese mainland, Hong Kong (Ching), Macao (Chinaj.
Taiwan (Chinap and oher major international financial centres.

The Bank's principal regulator is the NFRA. The operations of the Group in Hong Kong
{Chindy, Macao (China), Taiwan (China) and other countres and regions ane subject 1o e
supervision of local regolators.

The parent company is Central Huijin Investment Limited (“Huoijin™}, a wholly owned
subsidiary of China Investment Corposation (“CIC™).

These consolidated fmancial statements were approved by the Board of Directors on 30
Muarch 2026,

[ %]
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amount< in millions of Reaminhi, unlews olberwise stated)

SUNMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
Basis of preparation

The consolidated financial stitements of the Group have been prepared in accordance with
IFRS Accounting Stanclards as issued by the Internationi] Accounting Standards Board (“IASE™)L
In addition, the consolidated financial stetements comply with the disclosure requiremenis
ol the Hong Kong Companices Ordinance,

Financial assets at fair value through other comprehensive income, financial assets and
financial lighilities ai fuir valoe through profit or loss (including derivative Fimancial
imstremenis ) and investment properties are messaned an their Guir values in the consolidued
financial statements. Other accounting items  are measured ot their histonical  costs.
Impairment allowance is recognised and measured in accordance with the relevam policy.

The preparmion of fnancial stolements in conformity with 1IFRS Accounting  Standands
requires the ose of cenain critical wccounting estimates. It also requires management o
exercise its judgement in the process of applying the Group's scecounting policies, The areas
involving o higher degree of jwigement or complexity. or areas where sssumpiions and
estimates are significant 1 the consolidited fingncial statements are disclosed in Nowe 110,

1.1 Standards ard smendments effective in 2025 relevant o amd adopted by the Group

On 1 Janpary 2025, the Group adopted the following amended IFRS Accounting Standard
as issued by the [ASBE, which were manditonly effective:

Amendments 1o LAS 21 Lack of Exchangeability

Amendments 1o 1AS 21 eluborated the defimuons of exchangeable, that 1= when an entily
is able wy exchange thai currency for the other currency at the measurement date and for o
specified purpose, When 3 cumvency is not exchangeable, an entity needs w estimiate the spol
exchange rate 1o reflect the rate m which an orderly exchange wransaction would ake place
at the measureanent date between market paricipiants under prevailing economic conditions,

The adoption of the above amended standard does not have any significant impact on the
operating resulis, comprehensive income and financial posinon of the Group for the year
ended 31 December 2025
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BANK OF CHINA LIMITED

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amovn< in millions of Renminki, unlews ollberawise sted)

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Basis of preparation (Continued)

1.2 Standards and amendmenis that are oof yer effective in the corremt year and frave nod

Deen adopted before thefr effective dates by the Coroup

Effective for
annual periods
beginning on or

after
Amendments 1o IFRS 9 and Classificarion and Measprement of 1 Junuary 2026
IFRS 7 Finpncial Instomeats
Amendments (o IFRS 9 and Contracets Referencing Nature- 1 January 2026
IFRS 7 dependent Electricity
IFRS 18 Presentation and Dsclosure in 1 Junuary 2027
Fingncial Staterrents
IFRS 19 and its amendments Suhsidianies withoot Public 1 January 2027
Accountability: Disclosures
Amendments 10 1AS 21 Trapslution to o Hyperinflaionary 1 Junuary 2027
FPresemntation O .‘arm.-nc_'r
Ameadments 1o IFRS 10 and Sale ar Contribution of Assefs Effective date
1A% 2% Berweet an Investor aid i1s has been deferred
Associate or fovme Venture indefinitely

Amendments w IFES 9 Fieenciad Iostrumemis and IFRS 7 Fancial  Instruments:
Disclosures  address diversity in accounting practice by making the requirements on
classihicinon and medsurement of fnancisl instiruments more understindable and consasten,
The amendments: clarify ihe date of recognition and derecognition of financial assets and
labilities, with 4 new exception for some financial ligbilities senled through an electronic
cash sransfer system; clarily and edd further guidance for assessing whether a linancial asset
meets the solely payments of priscipal and inferest on the principal amount ouistanding
criterion: add new disclosures for ceriain instrumenis with coniraciual terms thai can change
cash flows: and update the disclosures for equity instruments designated at fair vilee
through other comprelensive income.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 321 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwase stated)

12

SUNMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd )
Basis of preparation (Continued)

Standards and amendments that are pof ver effective in the corrent year and ave mof
bevn adopted before their effective dates by the Groap (Contineed)

Amendments o IFRS @ and IFRS 7 Confracts Referencing Nadwre-dependent Elecinicity
clurify the spplication of the “own-use” requirements for in-scope contracts and amend
the designation requirements for 2 hedged item in o cash flow hedging relationship for in-
seope contracts. The amendments also include additional disclosures that enable wsers of
financial statements 1o understand the effecis these comracts have on an entity’™s Fimencial
performance and future cash fows, The umendments relating 0 the own-use excepton
shall be applied retrospectively. Prior periods are not required 1o be restated and can only
be restated without the use of hindsight, The amendmenis reluting to the hedge accounting
shull be applicd prospectively (o new hedging relationships designated on or afler the dae
of the initial apphcation. Earlier application s permitied. The amendments o IFRS 9 and
IFRS 7 shall be applied w the same time.

IFRS 18 Presentation aod Discloswre in Financiad Stafements will replace 1AS 1 Presentation
of Fimancial Statements in response (oo investors” concemns aboul the comparability and
iransparency of entities” performance reporting. The key new concepts introduced in this
new standard relate 1o the sbructure of the statemient of profit or loss: required disclosures
on management-defined performunce measures, and enhanced principles on ageregation and
disaggregation which apply to the primary financial statements und notes in general.

IFRS 19 Subisicizres withou! Poblic Accoumtability: fhselosures allows eligible entities
1o elect o apply reduced disclosure reguirements while still applying the recognition,
measurement amd presentation requirements in other IFRS Accomnting Standards. To be
eligible. at the end of the reporting period, an entity must be a subsidiary as defined in
IFRS 10 Consodidnted Financia! Stolements, cannol hove public accountability and mwst
hive 3 parent {(oltimate or inlermedioe) thin peepares consolidated financial statements
available for public wse which comply with IFRS Accounting Standards. IFRS 19 was
amended in 2025 o (1) remove disclosure objectives from IFRS 19 (i) reduce the
diselosure requireients relatiig 10 suppliee Dnance arrangements and o specific ¢loss of
financial Habilities: wsd (i) replace disclosure requirenients relating 0 management=
defined performance measures with o cross-reference to IFRS 18 for entities that use these
measures. Earlier application {s permined. As the Bank is a listed company. it is not eligible
to elect to apply IFRS 19,
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BANK OF CHINA LIMITED

KOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminki, unless otseradse staed)

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Basis of preparation (Continued)

1.2 Standards and amendments that are pod vet effective in the curremt year and frave nof

bevn adopted before their effective dates by the Group (Contineed )

Amendments to TAS 21 Trmslation (0 8 HyperiofTationgry Preseotation Cannency  neguing
the translation from a nen-hypennflatonery functional cumency indo 3 hyperinflamonary
presentation currency at the closing rate. The amendments also reguire an entity whose
functional currency and presentation currency are the cumency of @ hypennflationary
eoonomy W restale the compartive amounts of 8 foreign opemtion whose Tunctional
currency is that of a non-hyperinflationary economy. by applying the generul price index, in
accordance of 1AS 39 Finsncin! Reporting fn Hyperirilationary Economies. to the foreign
operation’s comperative figures, The amendments introduce certain additional disclosures,
Eurlier application is permiited.

Amendments 1o IFRS 10 and 1AS 28 clarify the sccounting tresiment for sales or
contribution of asseis between an investor ond its dssociates or joint ventures, The
amendments reguire & full recognition of a gain or loss when the sale or contribution
between an imvestor amd QS associate or joinl venture comstitutes a business. For a
rransaction involving assets that do nol constitule a buosiness, @ gain or loss resulting
from the tronsaction 15 recopnised in the investor's profil or loss only to the extent of the
unrelated investor's intenest i that assoCiate o joint venture.

The adoption of the sbove stundards and amendments will have no material impact on e
Group's and the Bank™s financial statements,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

&

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Consalidation
Subsidiaries

Subsidiancs are all entitics (including streciured entitics) over which the Group has coniral.
The Group controls an entity when it is exposed, or has rights, 10 variable returns from ils
invclvement with the entity and has the ability so affect those returns through s power over
the entity. The existence and effect of potential voting rights that are currently exercisable
or convertible and rights ansing from other contrectual prungements wre considered when
assessing whether ihe Groep controls another entity, Subsidiaries are fully consolicined
from the date on which control is transferred oo the Group and are de-consolidated from the
dute that control censes, 1f the changes of the relevant facts and circumstances resulting in
changes of relevant elements in ihe definition of control, the Group will re-evaluate wheiher
subsidizries are controlled,

The Group uses seguisition method of accounting for business combinations. Consideration
transferred for the acquisition of o subsidiary is the fuir values of the assels trunsfermed,
the linbilities incurred 1w the former owners of the poquired business and the equily
interests ssued by the Group, Consideration transferred includes the fair value of any asset
or linhility resulting from @ contingent consideration armangement.  Acquisition-relued
cosls are expensed o incormed. Ideatifble assets aequired and liabilides ond contingent
liabilities assumed in o business combination are measured mitially at their far valoes at
the acquisition date, On an acoguisition by acquisition basis, the Group recognises eny non-
controlling imerest in the acquiree either at fair value or @ the pon-controlling interest’s
proportionite share of the wequiree’s net identifable dssets,

The excess of the consideration transferred. the amount of any aon-controlling intenest
in the acquiree and the acquisition-dzte fair value of any previous equity interest in the
acquiree over the fur vilee of the net identifable assers acquired is recorded as goodwill,
IF those umounts are less than the fair value of the net idennifiable assets of the subsidiary
acquired, in the case of a bargain purchase. the difference is recognised directly in the
statement of profit o loss, Goodwill is tested for impairment annwally, or more fregquemly
whenever there 15 an indication of possible impaicment. and carmied at cost bess accumulited
impairment losses, IF there 15 any indication that goodwill 15 impaired, the recoverabhe
amount 15 estimated and the difference between the carrving amount and the recoverable
amount is recognised as an impairment charge. Impairment losses on goodwill are not
reversed. Gaine aivd losses on the disposal of o entity include the carrving amount of
poodwill relating to the entity sold.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

I SUNMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )
2 Consolidation (Continued)
21 Sulsidiaries (Contiued )

All intra-group assets and habdlities, equity, income, expenses and cash Mows relating 1o
transactions between members of the Group are ehiminated in Tull on consolidation. Where
necessary, pocounting policies of subsidiaries have been changed io ensure consistency with

the policies adopted by the Group.

In the Bank's statemem of financial position, investments in subsidiades are sccounted
Tfow o cost less impairment. Cost s adjusted 0 reflect changes in consideration arising
from contingent consideration amendments, but does not include acquisiton-related costs,
which are expensed as incurred, Dividends or profits declared o disinbute by the invesied
entity shill be recognised by the Bank as oiher operuting income. The Group assesses al
cach financial repodting date whether there is objective evidence that an mvestment in
subsidiaries Is impaired. An impairment loss {s recognised for the amoum by which the
investment in subsidiaries” carrving amoumt excecds its recoverable amonnt. Recoverahle
amoum is the higher of the investment i subsicdiones’ fair value less costs 1o sell and value
10N s,

2.2 Associstes nrd foind ventores

Associmes are all entltles over which the Group has significant influence but no coatrol
or joint controd, generally accompanying a sharelolding of between 20% and 50% of the
voling rights,

Joint ventures exist where the Group hus o contractual arrangement with one or morg parics
1o wnclemake economic activities which e subpect 1o joint control,

Investments in associates and joanl ventures are imitally recogmsed at cost and asccoumed
for wsing the equity method of accounting. The Group's “Investment in associanes and joint
vemtures” includes goodwill.

Unrealised gains on transagtions between the Group and its associates and joant ventures
are eliminated o the extent of the Group’'s mlerests in the associates wind joinl venlures.
unrealised losses are also eliminated unbess the rransaction provides evidence of impairment
of e asset tramsferred. Accounting policies of associmles and joint ventures have been
changed where necessary 1o ensure consistency with the policies adopted by the Group,

The Group assesses at each Anuncial reporting date whether there is objective evidence that
investmenis in associates amd joint ventures are impaired. Impairment losses are recognised
for the amounts by which twe investments i associaies and joine ventumes™ Carmying amouris
excecd their recoverable amounis, The recoverable amounts are the higher of investments in
assochiies amd joint ventures” fair valee less costs 1o sell and value in use.

118

315/554



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

2

23

K

A2

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Consolidation (Continued)
Transactioms with non-centrolling interests

The Group frems transactions with non-conrolling interests that do not result in @ loss of
comtrol as transactions with equity owners of the Group, For purchases from nos-controlling
interesis, the difference between any consideration paid and the relevani shore acquired of
the carrving vidue of net asscis of the subsidiary is reconded in equity, Gains or losses on
disposals to non-controlling interests are alse reconded in equity,

When the Groop ceases o consolidate o ecuity account for an investment beciause of o
Izss of control. joint comrol or significant influence, any retained interest in the ennily
is ne-messured 1o iis [air valwe, with the change in camying amount recognised in the
stitement of prodil or loss, The fair value is the initial carrying amount for the purposes of
subscguently accounting for the retained inlerest as an associate, joint venure oF Fimcial
assel. In addition. any amounts previously recognised in other comprehensive income in
respect of that entity are reclassified to profit or loss or retained eamings.

Foreign curreney translation
Functional and presentation corremcy

The functional currency of the Group’s operations i the Chinese munled is Renmanba (“RMB™).
[rems included in the financial siements of each of the Group's operations in Hong Kong (Chinal,
Macao (China), Taiwan (Chinap and other countries and regions ane measured using the
currency of the primary economic environment in which the entity operates (the “functional
currency” b The presentateon currency of the Group 1s RMB.

Transactions amd balances

Foreign currency liansactions are translated inlo respective funclional currency using
the exchange mes prevailing ot the dites of the transactions, or the exchange rates that
approximate the exchange rites prevailing at the dates of the transaction. Foreign exchange
ghins and losses resulfing from the setflement of such transactions are recognised in the
statement of profit or loss,

Monetary assets aind labilities denominated in foreign currencies @l the Ninancial reporting
e are transbated ot the foreign exchange rates ruling af that date. Changes in (he fair
villue of monetiry securities denominated in foreign currencies classified as fmancial
assets af fair valoe through other comprehensive income are analysed between transtation
differences resulling from changes in the amortised cost of the secuntes and other changes
in the carrying amount of the securities, Translation diffenences related (o chinges in the
amortised cosi are recopnised in the statement of profit or loss, and ather changes in the
carrying mmount are recognised in “Other comprehensive ingome”, Trunslation differences
on il piher monetary assets and liabilines are recognised 10 the statement of profit or loss.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

3

A2

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
Forelgn curreney translation (Continued)
Tramsaetions and balances (Continued )

Non-monciary asseis dnd liabilitics that are measurcd at historical cost in foreign currencies
are ranslated wsing the Toreign exchange reies of the date of the tnsaction, Nog-mooelury
assets and liabalities that are measured ot fair value in foreign correncies ane iranslaied wsing
the foreign exchange riates at the date the fuir value is determined. Translation differences
on non-manetery financial assets classified a5 financial asseis ot fuir voalue through other
comprehensive income ane recognised in “Other comprehensive income”, Transiation
differences on nom-moneiary financial assets and lnbilities held at fuir value throough profit
or loss are recognised in the statement of profit or loss.

Except for the entities operating in a hyper-inflaticnary  economy, where all financial
statement stems are translated into the presentation cormency at the closing rate af the
statement of finaneial position date, the results and financial positons of all the Group
entitics thot have o functionsl currency different from the presentation currency are
translated into the presentution currency. as follows:

o assets and liabilities for cach statement of financial position presented are transipted a
the closing rate ot the date of that statement of Nnancidl position:

= ipconmse and expenses for exch statement of profit o loss are wanslated al exchange
rates ab the date of the transactions, or o rale thin approximates the exchange rates of
the date of the ransictions: and

+ il resulting exchange differences are recognised in “Chher comprehensive income™.

On consolidation, exchange differences arsing from the ranslation of the et investment in
forgign entities, and of customers deposits taken and ofher Curmency instruments desigmued
as hedges of such investiments are recognised in "Other comprehensive meome”™. When o
foveign entity is disposed of, these exchange differences are recognised in the statemsent of

o or loss.

The effect of exchanige rate changes on cash and cash equivalents is presented individoally
in the statement of cash Mows,

0

317/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminki, unless otherwise staied)

I SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continoed )
4 Financial inst ruments
A Imitial recognition snd measoremenit

The Group recognises a finuncial assel or finencial liability in its statemeni of financial
position when the Group becomes @ pany o the contractual provisions of the instrument.
which is the wrade date,

Al initial recognition, the Group mieasures o financial dssel o finacial lability at it
foir value. For a finuncinl asset o financial liability a0 fuir value through profit or loss,
iransactiom costs are directly recognised in profit or loss. For other financial asset or
liabvility. transacton costs are I'L‘L'l:lgl'li.‘d.‘d in the minal measurement,

The fair valee of a financial instroment at initial recognition is nomally the transaction
price. If the Group dewermines that the fuir value of imital recopmtion differs from the
transactiom price, and if that fair valoe s evidenced by a quoted price in an active market
for an identical asset or liahility or based on o valuation techmigque that oses only dota from
observable murkets, the Group recognises the differeoce between the fur value ot imitial
recognition and the transaction price as o guin of loss,

4.2 Classiffeation and Subseguent measiarement
4.2 Frnancial assets

The Group ¢lassifies Nnancial asseis o subsequently measuied ol amontised cost, fair vilie
through other comprehensive mmcome or Bar value through profit or loss on the bagis of both
the Group's business model for munaging the financial assets and the contractual cash flow
charnpctenstics of the fnanciil asset,

Business model

The Group's business model refers to how the Group manages its financial assets in onder o
venerate cash Mows. For example, financial assets are held within o business model whose
objective 15 0 hold assers o collect comtraciual cash flows or within a business model
whose objective 1s achieved by both collecing contractual cash Mows and selling fmncial
assets, I above two siimations xre nod applicable, the financial msels ore clussified as pan of “other”
bissaness imodel. The Group's assessment of the business model is performed on o Ananciil
assel postfolio basis, and determined on e basis of scenarios which ure reasonably
expected 10 occar, aking wnto account: how cash flows were realised i the past, how (he
performance are evalumted and reporied o the entity’s key managemen personnel; the risks
that affect the performance and the way i which those risks are gesessed and managed; and
low mianagers of the business are compensated, el
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounts in millions of Renminbi, unless otheraise staied)

4

dhd

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Financial instruments | Continued)

ClassifTeation and Subscguent measarement (Continwed )

£ 2.1 Financial assets (Contineed)

i1

)

The contractual cash Mow characieristics

The assessment of contractual cash Now charctenstics is w detérming whether the asset’s
contractual cash flows are solely poyments of principul and interést on the principal amount
outstanding. Principal is the fair value of the financial asset at initial recognition, However,
the prncipal amount may change over the life of the fimpneial asser (for expmple. if there
are repayments of principal). Interest consists of consideration for the time value of money,
for the eredit sk associated with the principal amount catstanding duning a particular
period of time and for other basic lending nsks and costs. as well as a profit margin,

Financinl assets o amortised cost

The Group classifics Onancial assets as subsequemtly measured af amortised cost if both of
the following coenditions are met:

. the financial assel is held within a business model whose objective is 10 hold financial
wssets i onder to collect contractual cash flows; and

s the contractial teris of the faancial gsset give fise on specified dates 1o cash Nows
that are solely payments of principal and imtereést on the principal amount outstanding.

Such financial assets that the Grop holds are subsequently measured a1 amonised cost.
That 1%, the amount ol which the Gnancial asset is measored at initial recognition minus e
principal repayments, plus or minus the cumulative amortisanon using the effective intenest
methodd of any difference between that iniual amoumt and the matunty amount and adjusted
for any loss allowance.

Fimincial assers at fair value through other comprehensive income

The Group classifies financial assels as subsequently measured ot fair value through other
comiprehensive income iF bath of the follovwing conditions are met:

= the finaneial assen s held within a bosiness model whose objective is achieved by both
collecting contractuil cash flows and selling financial assets; and

«  the contractual wecms of the Mnancial asset give nse oo specified dates 1o cash Nows
that are solely payments of principal and intergst on the principal amount outstanding.

TFY
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts i millions of Renninbi, unless otherwase stated)

1T SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
4 Financial instruments { Continued)

4.2 Classifieation and Subscguent measarement (Continwed )

A4.2.1 Finameial assets (Contineed)

{2)  Financial assets ot fair value throngh ather comprehenstve income (Continued)

Such financial asseéts that the Group holds are subsequently measured ot foir value, A gain
or loss on & Financial assel measured at fair value through othier comprehensive income
shill be recogmised in “Crther comprehensive income”, except for imterests calonlvted using
effective interest method, impairment losses or reversal; and foreign exchange gains and
losses. When the financial asset is derecognised, the cumulative guin or loss previously
recognised in other comprelensive income is reclassified from equily W prodit or loss, The
impairment allowances for such Onancial assets are recogmized i odher comprehensive
income, impairment losses or reversal are recognised in profit or loss, and not reduce the
carrying amount of such financial assets in the stafement of finpocial position.

Investments in equity Insirnenes

The Group mav, at ioitial recognition, imevocably designate @i investmenl in equily
instrument, which is oot held for trading, as at fuir value through other comprehensive
income when it meets the definition of an o eguity instrument under 1AS 32 Fimancial
Instruments: Presentiution. When the equity instrument is derscognised, the cumulanve
wi of loss previously recognised i other compiehensive mceome shall be reclossified
from other comprebensive income o undistibuted profits under equity, Dividends, which
the Group is entitled 0 collect, on eguity invesiments in such measurement Culegory ans
recognised in profit or loss, No impairment losses or reversal are recognised for such equiny
instrumenis,

(3 Financial assers o fair valve through profit or loss

A fnancial gssel 15 medsured ot fair valie through profil of loss unless it s ieasured
at amonmised cost or a Farr value through cber comprebensive income, which includes
financial assets held for rading, financial assets designated as at fair valve through profit or
lovss and other financial assets mandaorily mensured w0 fair value through prodit or loss in
accordance with IFRS 9.

Such financial assets that the Group holds are subsequently measured at Gur value, A gain
or loss on such DNnancial ssset 1s recognised in profit or loss unbess it is pan of a bedging

relationship, Dividends, which the Geoup is entitled 1o collect, on equity investiments in
such measurement category are recognised in profin or loss.

113

320/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminki, unless otherwise staied)

I SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)

4 Financial instruments { Continwed)

42 Classification and Subscquent measaremenit (Contineed )

421 Financial assets {Continved)

(3)  Financial assets ol fair value through profit or loss (Comtinued)
When. and only when, the Group changes the busingss modeél for managing Fimancial
assets, the Group shall reclassify all affected financial assets, Reclossification is applied
prospectively from the first day of the first reporting period following the change in
busingss model,

4.2 2 Financial Kahilities

The Gromp clussifies all financial Hahilities as soubseguently micisured of amorised cost,
excepl or:

+  fimancial lshilitics ot fair value through profit or loss, Soch liabilities, include
financial liabilities held for rading and financial liabilites designated as at fair value
throagh profit or loss,

»  fimuncial labilities that arise when a tronsfer of a fnoncil asset does not qualify for
derecognition or when the continuing involvement approach applies.

. figncial goarames contracts and commitments o provide a loan at o below-market
Inlerest rte.

Firaecial labilities at fGiir value thiough profin or oss held by tlie Group are subseguently

measured af fair value. A gain or Ioss on a financiyl Hability that is measured ol far value is

regognised in profit or loss unless:

= it pard of 8 hedeing relationship; or

= b s a financral hability designated as ot fur vidue through profin or loss and the effects
of changes in the Group's credit risk are presented in other comprehensive income.
When such hnancial LBability 18 derecopnised, the cumulitive galin or loss previously
recognised in ciber comprehensive income is reclassified from other comprehensive

o o usdistaboted profis onder cquity,

The Group does nat reclassily divy fnancial labilites,

14
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BANK OF CHINA LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 321 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Confinucd )
4 Financial instruments { Continuwed)
.2 Classification and Subscguent measarement (Continged )
4.2.3 Frnaneial asscis smd fnanciad fabilities held for irading
A fimancial asset or financial liabality is classificd as held for ording if it

. is aequired or incurred principally for the purpose of selling or repurchasing it in the
NEAE 1T r

+  on initial recognition is part of a portfolio of identificd financial instruments that ane
managed together and for which there 15 evidence of a recent actual pattern of shori-
term prdit-taking; or

- 15 4 denvative {except for 2 derivative that s @ financial punranies contract or i
designated pnd effective hedging instrument ).

424 Finneial assets and Tnancind labilities desigmaded ax of fur vidoe throegl profie or foss

The Growp may, at initiel recognition, imevocably designate o financial asset or financial
liability as measured at fair value through profin or loss, becaose either:

+ it eliminates or significantly reduces a measurement or reeognition inconsistency that
wioild olberwise arise from measuring assels o labihities or recognising (he gams and
Tosses o them on different bases: o

+ a portfolio of financial labilites or fnancial assets and financial labilides is
managed and its performance 1% evalumled on a fair value basis, in accosdance withi
u documented nsk management o investment straiegy, and information about
the portfolio is provided anternally on that basis © the Group's key management
personnel: or

«  the financial labality contams one or more embedded derivatives, unless the embedded
derivativers ) does not significantly modily the cash fows or it is clear. with ligle or oo
analysis, that it would ned be separely recorded,

225
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 321 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

1

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Financial instruments { Continued )

4.3 Fimancinl gearantee coniracts and loan commitments

44

Finuncial guaranice conirpcls are contracis that require the issuer o0 moeke specified
payments fo reimbuarse the holder for a loss it incurs becouse o specilied debtor Tails ©
make payments when due, in pecordance with the terms of a debt instroment. Such fimancial
guarantees are given o banks, financial institutions and other bodies o secure customer
losans, overdrafis und other banking fucilities,

Finuncinl cusrantees are initinlly recognised ot fair value on the doie the guamaniee was
given, Subsequent 1o initial recognition, the finencial guaraniee contracts are measured
at the higher of the initial measerement less amortisation caleulated and the impairment
allvwance determingd by il expected credit loss (“ECL™) model at the fincmecial reporting
dute. Any increase in the lobility relating o financial guaranies contracts is recognised in
the stutement of profit or loss,

Loan commitments are commitments prowvided by the Group to customers to grant loans
under the established contract terms during certain penod. The impairment allowance for
loun commitments is measored using the ECL model.

The impairment allowances for financial guarantees and loan commitinents are presented in
“Other liabilites — provision™.

Determination of fair valie

Fair walue is the price that would be received o sell an asset or paid 10 ransfer a liabiliny
i an orderly transaction between market pamicipants at the measurement dite, Fair values
of quoted fnwcial assels and financial liabalities o active markels are based on market
prices, as appropriate. I there 18 no active market, the Group establishes fair value by using
vitluation techmigques. These mclude the use of recent arm’'s length transactions, discounted
cash flow analysis and option pocing models, and other valuation technigues commonly
veed by markel participants.

The Group eses valuation fechnigques commonly wsed by market participants 0 poce
financial instruments and techniques which have been demonstred to provide reliable
estimiles of prices obtmaed in actual market ransactions, The Group makes use of all
factors that markel panicipants would consider in setting a price. and incorporates these
into 115 chosen vaduation techoiguees and ests for validity using prices from any observable
current market transactions in the same instrumenis.

226
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

1

4

46

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Financial inst ruments {Continued )
Ihereeognition of Taancial instroments

Fimncinl assets are derccognised when the nghts to receive cash flows from  the
investments have expired. or when o financial asset 15 transferred, the Group has transferred
substantinlly all nisks and rewards of ownership, or when the Group neither transfers nor
retoins substantially all risks or rewands of ownership of (e financiol asser bat has not
retained control of the financial asset.

Financinl lighilities are derecognised when they are extinguished, that is, when the
obligation 15 discharged, cancelled or expires.

Impairment mensarement For foxses on assels

At the fimancial reponing date. the Group assesses and recognises the relevant impairment
allowanees for financial ascels measured st amorisad cosl debl instruments medsured
at fair value through other comprebensive income, and loan commitments and fmancial
puzrantee contracts on the basis of expected credit losses.

Measurement of ECL

ECL 15 a weighted avernge of credit losses on financial instroments weighted ol the sk of
ihefiault, Credit loss is the difference between all contractual cash Nows that are due o the
Group in accordanee with the contract and all cash flows éxpected o0 be received by the
Group discounted ai the onginal effective interest rate (or credit-adjusted effective interest
rute for purchwsed or originated credit-impaired froncinl asselsy, Le. the present value of all
cash shorfalls,

According 1o the changes of credin risk of financial instruments since initial recognition, the
Group calculmes ECL by three stages:

«  Stage | Financial instruments withoul significant increases in credit risk simee initial
recognition are included in stage | oo calculate aheir impairment allowsnce ar un
amoant equivalent 16 the BCL of ihe financial instruments for ihe next 12 months;

= Stage 2: Financial instrumemts tiat hove hod a sigmificam increase m credit risk since
initial recognition but have no ehjective evidence of impairment are included in stage
2, with therr impaimient allowance measured ol i amounil equivilent o the ECL over
the lifetime of the financial instruments;

l Stage 3: Fimapcial pssets with objective evidence of impairment at the Fimencial
reporting date are included i stage 3, with thetr imparment allowance measured o an
amount cquivalent 1o the ECL over the lifetime of the financial instrumends,

it
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise saated)

.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )
Financial instruments { Continwed |

Tmpairmeent measpremerntt for losses an assets (Continued )

Measureiment of ECL (Contimued)

Where, 0 the previous sccounting perod, the imparment allowance of a fmancial
instrwment wis measured based on the ECL of the instrument over the entire lifet me, and
while, ot the current Nndneial reporing date, such Dinancial instrument is no longer regarded
as experiencing a significant mcrease in credit Ask since s inital recognition, the Group
measures the impairment allowance of the financial instrument as at the financial reporting
ke wsing the ECL of the instrument over the next 12 monhs

For purchased or onginated credit-impaired financial assets, the Group only recognises
the cumulative changes in lifelime expected credit bosses since initial recognition at the
financial reporting date as an impairment allowance. At each financial reporting dare, the
Group fecopnises in profit or loss the amount of the change n Lfetime expected eredit
Iosses &8 an impairment gain or loss,

The Group measures ECL of o financial instrument in a way that reflects:

+ a0 unbiased and probability-weighted nmount that is determined by evaluating 3 range
of possible oulcomes,

& time valwe of money: and

+  reasonable and sepportable informaion about past events, current conditions and
forecasts of future economic conditions that is available without andue cost or effort at
the financial reporting date,

When measuring ECL, an entity need not necessarily ideniify every possible scenario,
However, the Group considers the risk or probability that a credin loss oceors by reflecting
the possibility that o credit loss occurs and the possibility thar no credit loss oocurs, even
it the possibility of o credit loss occurning is very low. The parameters, assumptions and
estimation technigues used in measuring the ECL are disclosed in Note V12,5 measurement
of ECL

118
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NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

1

&7

4.8

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )
Financial inst ruments {(Continued |
Maodification of contractual caslh fows

The Group somctimes modifics or rencgotiates the coniraciual cash flows with o
counterparty, ‘which include extending payment lerm wrrengements, repayment schedule
madifications and changes o the interest settlement arrengement, When this happens, the
Group ussesses whether or not the new ierms are substantally different 1o the onginal
lermis.

If the werms are nod substuntially different, it does not result in o derecognition of the
original financial asset. The risk of defawlt of such assets after modificition is assessed at
the findncial reporting date and compared with the risk under the onginal ferms ai initial
recognition, The gross camying amount of the fnancial asset is recalculived based on the
present value of the renegotiated or modified contractual cash Mows discounted at the
financial asset’s onginal effective interest rate, and the relaeed gain or loss is recognised in
profit and loss,

If e terms are substantially different. the Group derecognises the onginal fnancial asset
and recogmizes a “new” asset at fair value and recalculines a new effective inferest rate
for the assel. The date of renegotintion 15 consequently considered to be the date of imitial
recognition for impaicment calculation purposes, including for the purpose of determining
whether a sigmificant increase in credit risk has occurred. The Group also assesses whether
the new hnancial assel recognised s deemed w be credit-impaired at imitial recognition,
especially i cireamstances where the rencgotiation was doven by the debor being unable
1 muke the orgimlly agreed payvments. Differences i the curying amount are abso
recogmised inoprofit or loss as o gain or loss on derecognition.

Write aff

When the Group determines that a loan has no reasonable prospect of recovery after the
Group has taken necessary actions and necessary proceedings, the loan is written off
agamst its allowance for impatement losses, I in a subsequent pertod (he loan written off

15 recoversd, the amount recovered will be recomnised in profit or loss captured within
impairment losses on nancial assets.

ir9
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amourts i millions of Renminbi, unless otherwise stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continoed)
4 Financial instruments {Continwed)
4.9 Derivative fimancial instroments and bedge accounting

Derivatives are initially recognised i fair value on the date o derivative contmci is
entered into and are subseguently remeasured ol their Tuir value, Foir valees are obdained
from quoted market prices inoactive markets, including recent marke? transactions, or
villuation techniques, including discounted cash flow analysis and option pricing models, as
appropriste, Credit nsk valuation adjustments are applicd (o the Groop's over-the-counier
derivatives 1o reflect the credin sk of the counterparties and the Group, respectively. They
are dependent on the expected futune values of exposures for each counterparty amd defanlt
probabilities, etc. All derivatives are carried as assets when the Tair value is positive and as
liabilitics when the fair value is negative,

The treatment of the resulting fuir value gain or loss depends on whether the denvative is
designated and qualifies as o hedging instrument, and if so. the nature of the item being
hedged. For derivatives not designated or gualified as hedging instruments, including those
intended 1o provide effective economic hedzes of specific interest mte and foreign exchange
risks, but do ned quality for hedge accounting, changes i the (air value of these dervatives
are recognised in “Net rrading gains” in the statement of profit or loss,

The Group documents, at inception, the relationship between bedging instruments and
hedged items, as well as s sk management objective and stratezy for undenaking hedge
ransactions. When designating a hedging relationship and on an engoing basis, the Group
assesses the hedpe effectivencss, that is the extent to which changes m the fulr value or cash
flows of the hedging instrument offsets changes in Coir values or cash fows of the hedged
itemn,

The hedging relationship should meet all of the following hedpe elfectivensss requirements:
= there is an economic relatonship berween the hedged item and the bedging mstroment.
That means the bedging instrument and hedged tiem have values thal generally move

i e opposite direction because of the same rsk, which is the hedged nsk:

= the effect of credit nsk does not dominate the value changes that result from that
cconomic relationship: and
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

I SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
4 Financial instruments (Continued)
4.9  [herivative fmancial instroments amd hedee accounting (Continged)

- the hedge miio of the hedging relationship i= the sume as that resuliing from the
quantity of the hedged item that the entity actually hedges and the guantity of the
hedging instrument that the entity actually vses to hedge that quantity of the hedged
item. However, that designation shall not reflect an imbalance between the weightings
of the hedged item wnd the hedging instrument that would creste hedpge ineffectiveness
that could result in an accounting suicome (it would be inconsistent with the purpose
of hedge accounting.

Possible sources of incffectiveness are as follows:
. notional andd tming differences between the hedzed items and hedging instruments;
»  significant changes in counterpartics’ credit nsk,

The Group discontinwes hedge accounting prospectively when the  hedging  instrumeni
expires or is wold, werminated or exercised (the replacement or ollover of a hedging
instrument into another hedging instrument does not constitute un expiration or termination),
or the hedging relamonship ceases 10 meet the vpdated risk management objective, of 10
meet other qualifying critenia for hedging sccounting.

If a hedging relaticaship ceases to meet the hedge effectiveness requirement relating 1o
the hedge mtio but the risk management objective for that designated hedging relationship
remiins the same, the Group adjusts the hedge ratio of the hedging relationship so that it
meets the gqualifying critena again.

i) Fur valpe hedye

Fair walue hedge s a hedge of the exposure 1o changes o fair valee of o recognised assel
of liability or an uniecogmsed firm commitiment, or o component of any sach em, thit is
attributable to a particular nsk and could affect profit or loss,

The changes in fair value of hedging instruments thit are designated and qualily as fair
villue hedees are recorded in the statement of prodit o loss, together with the changes in
fwir valve of the hedeed item aitributable w the hedged sk, The net result is included as
inelfectivencss i the statement of profit or loss.

IF the hedge no longer mects the critena Tor bedge sccounting, the adjustment 1o (he
carrying amount of a bedged item for which the effective ierest method s used is
amonised to the statement of prodit or loss over the penod (o maturity.

231
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WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
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4

4.9

2

i3

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
Financial instruments (Continued

{derivative financial instromments amd bedge accounting (Contineed)

Cash flow hedee

Cash flow hedge 15 a hedge of the exposure w0 vanability in cash flows that 15 agribacibbe
1o a1 particulir risk associmed with all, or a component of, a recognised asset or liabality {such
as ull or some foire interest povmenis on varable-rate debi) or g highly probable forecast
iransaction, and could affect prodit or foss.

The effective pontion of changes in the Fuir value of hedging instruments that are designated
and qualify as cash flow hedges is recognised in “Other comprehensive income”, The
inefective portion is recognised immedintely in the stoement of profit or loss,

Amounts secomulsted in equity are reclassified o the statement of profic or loss in the same
perinds when the hedged future cash lows offect profit or loss,

When the Group discontinues hedge accounting for a cash Oow hedge, if the hedged future
cash flows are still cxpected to occur, that ameunt sccumulated in the cash flow hedge
reserve shall remain in equity. 11 the hedged futore cash flows are no lenger expected 1o
ocour, that amount shall be immediately reclassified from the cash flow hedge reserve 1o
profil or loss.

Net nrvestient fiedee
Met investment hedge 15 a hedge of a nel investment i a foreign operation.

Hedges of netl investments in forcign operations are decounted for similarly to cash fow
hedges. Any gain or loss on the hedging instrument relating to the effective porion of the
hedge is recognised directly in other comprehensive imcome: the gain or loss relating 1o
the ineffective portion 15 recognised tmmediately in the stmement of profit or loss. Gains
andd losses accumulmted 10 equity are reclassified 1o the statement of profit or loss when Uhe
foreign operation 15 disposed of as part of ihe gain or loss on the disposal,

When the Group separates the forward element and the spot element of a forward contrsct
and designates as e hedging instrument only the change in the value of (e spot element,

the changes in the value of the forward element of the forward contract shall be recognised
i other comprehensive income to the extent that it relates o the hedged item.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

1

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Financial inst ruments (Continued )

410 Embedided derivatives

411

An embedded denivative is a component of 4 hybrd (combined) instrument that allso
includes g non-derivative st contract with the elMect that soame ol the cash Nows of the
hybricl tcomhined) instmment vary in a way similar to a stand-alone derivative,

If o hybrid contract contains @ host that is o financiol assel, the Group applies the
requirements of classification amd measurement © e entire hybrid contract. 7 a hyhbrid
contract contains o host that s not a financial asset, the Group separates the embedded
derivative from the hest contreet and accounts for it as a derivative, if, and only if:

. the economic characteristics and risks of e embedded derivative are nol closely
related o those of the host contract:

] u separple instrument with the same terms as the entbedded denvative would meet ihe
definition of a derivative; and

+  the hybrid (combined) instrumens is not measured at fair value with changes in fair
vilue recognised in the statement of profin or loss.

These embedded decivatives separated from the host contract are measured at Tair value
with changes in Tair valoe recognised in the statement of profit or loss.

If it is unuhle (o measure the embedded denvative separtely either at acquisition or at the
subsequent financial reporting date, the Group will designate e entire hybrid instroment as
ab fair vilue through profit or loss.

(M fsetting financial instromenis

Finamcinl assets and labilides are offset and the net amount is reported in the statement of
financial position when theee 5 4 current legally enforceable right 1o et off the recognised

amounts and there is an intention 10 settle on a net basis, or realise the asset and settle the
liabvility stmultaneously.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise saated)

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Precious melals

Precions metals comprise gold, silver and other precious metals, The Group retains all risks
and rewards of ownership related 1o precious metals deposited with the Groop, including
ihe nght to freely pledge or transfer, and it records the precious metals received as an asset.
A ligbility 1o retwm the amount of precious metals deposited s also recognised, Precious
metals that ane ot related o the Group's precious metal market making and trading
activitios arg iniliul!_\r measured at acquisition cost and subsequently mezsured ut the lower
of cost and net realisable value, Precious meials thet are related o the Group’s market
making and trading activities are initially recognised al faie value and subseguent changes
i fair valoe included in “Net trading gains™ ane recognised in the statement of profit or
lexss.

Repurchase agreements, agreements to re-sell and securities lending

Secunties and bills sold subject to reparchase agreements I:"RL']'H.'H"J continue 0 be
recognised and are recorded as “Financial investments”, The comesponding ohligation is
included in “Placements from banks and other fnancial institutions” and “Due 10 central
banks™. Secarities and bills purchased under agreements 10 re-sell (CReverse repos”) ane nol
recognised, The receivables are reconded as "Placements with and loans o banks and other
financial mstitutions” or “Balances with central banks", as appropriate.

The difference between purchise wmd sabe price 15 recognised as “Interest expense” or “Imerest
income” in the statement of profit or loss over the Bife of the agreements using the effective
interest inethod.

Securities lending transactions are gencrally secured. with collteral taking the form
ol securities o cash. Securities lent 10 counterpanies by the Group are recorded in the
comsoliduted financial stilements. Secunbies borrowed [rom counterparties by the Group
are ot recognised in the consolidated finuncial statements of the Growp, Cash collateral
received o advanced s recogmised a5 a liability or an asser in e consolidated Gmuncial
stalements,

Property and equipment and construction in progress

The Group’s property and equipment mainly comprise buildings. equipment, motor vehicles,
miecrall and vessels. When the costs attributable (o the land use Aghts cannol be reliably
measured and separated from that of the building ot inception, the costs are included in the
cost of baildings and recorded in “Propeny and equipment”.

Assets purchased or constructed are mitially measured at seguisition ¢ost of deemed cost,
as approprigte. Such initial cost includes expenditore that 1s directly attributable o the
acquisition of the assets.

14
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SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Property and equipment and construction in progress (Continoed )

Subsequent costs are included in an asset’s carrving amount, only when it is probabbe that
Tuture economic benefits associated with the tem will flow 1o the Groop and the cost of the
item can be measured refisbly, All other repairs and mainienance costs sre charged o ihe
statement of prodit or loss durning the financial pericd in which (hey are incunred,

Depreciation is calewluted on 4 strumght-line method to write down the cost of such assets 1o
their residual values over their estimated usehel lives. The residunl values and useful lives
ol assets arg reviewed, and adjusted if appropriate, a0 each financial reporting date,

Property and equipment ane reviewed for impairment ot cach financial reporting date.
Where the carrying amount of an asset is greater thun its estimuicd recoverable amount, it is
written down immediaely 10 ils recoverabbe amount. The recoverable sumount is the hizher
of the asset’s foir value less costs toosell and value in use.

Gains wnd losses on disposals are determined by the difference between proceeds and
carrying amounl, after dedoction of relevant txes and expenses. These are included in the
statement of profit or loss,

71 Buildings, equipment and motor vehicles

Buildings comprse pnmarily branch and office premises, The estimuted wseful lives,
estimated residual vilwe rate and depreciation e of buildings, equipment and motor
vehieles ane as follows:

Estimated Annual

Estimated residusl depreciation

Type of assels wselul lives wvulue rate rule
Buildings 1 5-50 years 3% 1. 9%-6.5%
Equipment 315 years 3% fd0-31.45%
Motor velieles 4-6 years % 16.19%-24. 3%

7.2 Adreraft, vessels snd atfier feasivg assefs

Airerafil, vessels and other assets are mainly used in the Group's operating leasing businegss.

Adrcraft, vessels and other leasing assets are depreciated using the straight-line method over
the expected wseful life of 25 vears, less the vears in service st the time of purchase 1o an
estimated residual value rate varying from 0% o 1.5%,
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&1

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Property and equipment and construction in progress (Continued)
Constrociion in progress

Constriction in progress consists of asseis under construction or being installed and is
stated o cost, Cost includes equipment cosl. cost of construction, installmion and other
direct costs, ltems classified as construction in progress are ransferred o property and
equipment when such assets are ready for their intended wse and the deprecistion charge
commences ofier such assets wre ransfemed to property and eguipment.

Leases

At ineeption of o contraci, the Groap pssesses whether the coniract is, or contains, o lease.
A contraet is, or containg, a lease if the contmet conveys the right 10 control the use of one
or mare idennfied wssets for o penod of tme i exchange for consideration.

As Lessee

The lease term is the non-cancelluble period of a lease for which the Group has the mght o
use an underlying asser. The Group considers a lease that, at the commencement date of the
lease, has o lease term of 12 months or less, and does mol contain any option o purchose
the underlying asset as a short-term lease; and o lease for which the value of the individual
underlving asset is reltively low when new as o lease of low-value asset. The Group
chooses not to recognise the right-of-use asseis amd lease linbilites for shor-term leases and
leases of low-vilue assets, aind the renti] expenses are recogmised s "Operating expenses”
in the statement of profit or loss on a strsight-line basis over each period of the lease term.

The Group uses the ineremental borrowing rate as the discount rate to caleulaie the present
villue of lease poyment. The economic circumstance and the observable interest rate set
the foundation for each institution of the Group in determining the incremental bormowing
rate. On this basis, the applicable mcremental borrowing rate 1s calculaed through the
adjustment of the reterence interest rate, which is determined according 1o the sitvation of
the Bark and its subsidiornes and the vnderlyving asset, the lease term, the amounl of ledse
liability and other specific conditions of the lease.

333/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise saated)

8.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )
Leases (Continued

As Lessee ¢ Confimed )

Right-al-use assers

The right-of-use assets of the Group mutinly include buildings. vehicles and oiker right-of-
U assels,

Al the commencement date of the lepse, the Group recognises 4 right-of-pse asset. The cost
of the nght-of-use assel comprses;

{1y the amount of the indtial measurement of the lease labilioy;

{2y any lease poyvments made at or before the commencement date of the lease less any
lease incentives received;

{3y any initial direct costs incurred when the Growp is a lessee; and

(4 an estimate of cosis 10 be incurred by the lessee in dismantling and removing the
uiderlying assel, réstoring the site on which it 15 located or restoring the anderlying
asset to the condition required by tee erms and comnditions of the lease.

The right-of-use assers are depreciated on o straight-line basis subseguently by the Group.
If the Group 15 repsonably certaln that the ownershap of the undedying osset will be
transferred to the Group ol the end of twe lease term, the Group deprecintes the asset from
e commencement date 10 the end of the vseful life of the asset. herwise. the Group
depreciates the asset from the commencement date w the earlier of the end of the vselul life
af the asset or the end of the lease werm.

The Group remeasures the lease liabilities at the present value of the changed lease
payments and adjusis the carrying amounts of the dght-of-use assets pecordingly. When the
carryiig amounl of the rght-of-use asset is reduced W rero, and there 1s o Turther rediction
in the measurement of the tease lability, the Group recopnises the remaming amount of the
TEMEIsUrement in profil or [oss,

Lease Nalwlities
Al the commencement date of the lease. the Group measures the lease labilities at the

present vidue of the lease payments that are not pald o tha date, excepl for shon-term
leases mind leases of low-vilue asséts,

7
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SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued j
Leases (Continued )

As Lessee ¢ Confimuea )

Lease Nabilities {Continned)

In calculating the presemt value of the lease payments, the Group uses the mcremental
borrowing rate of lessee as the discount rate, The Group calculates the inferest expenses
of lease linbilitics in each penod during the lease term using the constant penodic rate of
imterest, amd recognises such imerest expenses in profit oF loss, YVariable lease paymenis
that wre not included in the megsurement of lease liabilities are recognised in profit or loss
as incurred.

Afler the commencement date. the Growp remeasures bease liabilities by discounting
the revised lease payments if any of the following occur: (i) there is a change in the in-
substance fixed payments; (i) there is o change in the amounts expected to be payuble
under i residual valve guprantee; Oii) there s o change in fujure lease paymenis resulting
from a change in an index or 4 rae wsed 0 determine those payments: ar (iv) there is o
change in the assessments of options 1© purchase the underlying assel. extend or teominate
the lease, or the circumsiances of the actual exercise of these options.

Lease mediffcation

Lease modification is a change in the scope of a lease. the consideration for a lease or
lease ferm, thil was not part of the oeiginal terms and conditions of the lease. For example,
adding or terminating the right to use one of more underlying assets. or extending or
shortening the contractual lease term.

The Group accounts for i lease modification as a sepurate lease if both:

i1y the modification increases the scope of the lease by adding the right o wse one or
mare underlying assets: and

{2y the consideration for the lease ncregses by an amount commensurite with the stand-
alone price for the increase i scope and any appropriste adiostments o that stand-
alone price o reflect the circumstunces of the panicular contrct

For a lease modification that is not sccounted for as o separite lease, at the effective date

of the lease modification, the Group remeasures e lease term and the lease liability by
discounting the revised lease paymenis using a revised discount raie.
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&2

SUNMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd )
Leases (Continued)
As Lessor

At the inception date, & kease s classified as a finance lease if it transfers substantinlly all
the risks and rewards incidental o ownership of an underlying asset. Chberwise. a lease is
classificd as an operating lease,

When the Group is a lessor under fingnce leases, the Group recognises the finance lease
receivible and derecognises the assels under finance leases ot the commencement date.
The Growp recognise assets held onder o finance lease in the consolidated statement of
financial position and such assets w1 an amount egual 1o the et investment in the lease, Net
investmient in the lease is the present value of the sum of the unguaraniced residual value
and the lease payments that are not received at the commencement date. which is discounted
by the interest rate implicit in the lease. The Group calculates and recognises the intenest
income in each period during the lease term using the constant periodic rate of interest, and
recognises such interest income in profit or loss, Income relating o vanable lease puvmenis
that are nol medsured as pan of the net investment in the lease are recognised in peofit or
loxss s incurred.

When the Group is a lessor under operating leases, the Group reflécts the underlying assets
as the Group's assets. The rental income is recognised as “Other operating income™ in the
statement of profif or loss on a strighs-line bsis over each pedod of the lease term, Income
reluting 10 varable lease payments that are not measured as part of the receivable in the
lease are recopnised in profit oF loss as incurned.

Investment properiics

Investmient properties, prnncipally consisting of office buldings, wre held 0 gencrabe
rental income o earn capitul gains or both and are not occupied by the Group. Investment
propemies are carmied at fur value and changes in Gair value are recorded in the statement of
profit or loss, representing ihe open market value and other related information determined
penodicilly by independent dppraisers.

Imtangible assets

Intangible assets are identifiable non-montary assets without physical substance owned and
comtrolled by the Group, including computer software, data resources, among others.

Computer softwine, diti fesouroes and other lintangibbe asséts are stated @ aoquisition cost
less accumulated amorisanon amd imparrment. These costs are amortised on 3 straight-ine
basis over their estmated vseful lives with the amartisation recognised in the statement of
profit or loss.

i
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SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
Intangible assets (Continued)

Expemditure on research and development mainly includes staff cost, deprecintion and
amorisation of equipment and software during research and  development  senivities,
The expenditure on research and development project 85 classificd inio expenditure on
the research phase and expenditure on the development phase, Research is defined as
onginal and planned investigation undenaken with the prospect of gaining new sciennific
or technical knowledge and understanding. Development is defined as the application
of reseprch findings or other knowledge to o plon or design for the production of new or
subsiantinlly improved muernials, devices, products, eic., before the stan of commercial
provwluction or wse, Expenditure on research phase is recognised in profit or loss in the
pericd in which it is incwrred. Expenditure on the development phase is capitzabised only if
all of the following conditions are satisfied:

. It is technically feasible tor complete the intangible asset so that 10 will be available for
wse or sale;

. Intention o complete the intungible asset amd use or sell it

+ i cun be demonstraed how the intungible asset will generme cconomic benefits,
including the evidence of the existence of o market for the output of the intangible
usset or the intangible asset isell or, if it s 1o be psed imternally, the osefulmess of the
intangible asser;

»  There are sdequate techmical, fAnancidl and other resources o complete  the
development and the ability 1o use or sell the mangible asset: and

s The expenditure attributable 10 the intingible asset during {15 development phase can
b reliably measured,

Other development expenditures that do not meet the conditions above are recognised in
profit or loss i the perood m which they are incurred.

The value of inangible assers s reviewed Tor impairment a1 esch financial repoming date.
Where the carrving amount of ain assel 18 greater Ui ils estinied recoverable amounl, it is

written down immedimely 1o s recoverable amount.

The recoverible amount of an intangible asset is the higher of e asset’s fulr value less
costs o sell amd vailue in use.
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11

12

13

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Employvee benefits

The Group recognises a liability and an expense for bonuses, mking into consideration
its busingss performance and profit attnibuatable to the Rank's equity holders, The Group
recognises i liabality where contraciually obliged or where there is @ past practice ihai has
created a constructive obligation.

Provisions

Prowisions are recognised when: the Group has o present legal or constructive obligation
as a result of past events. it is probable that an outflow of resources embodying cconomic
benefits will be required o senle the obligation, and g rehable estimate of the amount of the
obligation can be made. The amouni initially recogrised sis a provision should be ihe best
estimate of the expenditure required (o settle the present obligation.

Insurance contracis

131 Identiffcation of Insurance Confracis

The insurance subsidianes of the Groop bear insurance risk through issuance of insurance
comtracts, The Group assesses whethier each contract trunsfers significant insuramce risk 1o
determing whether it 15 within the scope of IFRS 17,

Insurance contracts subject 1o similar msks and managed wgether are grouped as a portfolio
of insurnce contracts. Each portfolio s farther divided into gioups of contracls mmiily
baseed o profitability, extent of loss or possibality of becomming onerowus contract subsequent
for imitial recogmition. Insurance contracts issued more than one year apart shoold not be
included in the same growp.

142 Recognition aod measgrement of insurance cogbracls

The Group considers o group of insurance contrucls as the lowest unit of asccount.
Insurance contracts are measured wsing General Messurement Model (“GMM™), Variable
Fee Approach ("VFA™Y or Premiom Allocation Approach ("PAA™) as @ the end of each
repniing period.
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13

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Insurance contracts (Continued)

112 Recognition and measurement of insurance confracts (Continved

14

For GMM, the insurance contracts are measured with the following building block:

+  present value of future cash fows that relate directly o the fulfilment of the contrcts
discounied at applicable current discount rates:

Ll risk adjusiments for non-financial risks; and
] contractual service margin representing uncarned prolit of the contrcis,

Contractual service margin is sdjusted at the end of each reporting period for changes
in fulfilment cash fows that relate o future service: ond will be recognised in insurance
revenue in subsequent periods o reflect the insurance services provided wnder “Other
operating income’. The Group shall recognise o loss b initial recopnition of a group of
onerous insurance contracts or when the group of contracts becomes anerous on subsequent
measurement under “Operating expenses” 0 the stutement of profit or loss.

Insurance related revenue are presenfed in “Other operating income”, whereas insurance
sepvice expenses and insurance fmance income of expenses of certain portfolios of
insurnce coniracts are presented in “Operating expenses”, Dirgctly atinbutable insurance
acquisition cash flows are amortised i both “Other operating inconie”™ and “Opersting
expenses during the lifetime of insurence contracts.

Discount rates wsed o0 measure the insurance contructs by the Group are consistent with
observable current markel prices o reflect the time value of money and financial nsks
related tor those cash flows. For certain portfolios of insurance contracts, the Group chooses
1o disaggregute the insurance finance imcome or expenses lor the penod. ansing from the
effect of the tme value of money and fmancial nsks, inte “Operating expenses” and “Other
conmiprehensive income",

Apart from GMM, the Group applics VFA 0 insurance contracts with divect panlicipstion
feature. Under VEA. changes i the Group's share in the underlying items are related 1o
changes in future services to be provided, and related contraciuel service margm will be
adjusted. In addition, the Group simplifics measurement of shor-term insurance contrcts
within one year or odher eligible insurance contracts using PAA.

Preference shares and perpetoal bonds

Preference shares issused by the Group coatiin no contrachel obligation o deliver cash
or another Onancial asset; or o exchinge financial assets or fnancial Babalives with
another entity wnder conditions thil are polentially unfavourable 1o the Group, Preference
shiares issued are pon-derivative instruments tat will be settbed in the Group’s own eguity
instrumients, bul includes no contrscival obhigation for the Group o delivér a variable
number of its own equity instruments. The Group classifies preference shares issued as
an equily instrument. Fees, commissions and other transaction costs of preference shares
issuwance are deducted from equity. Dividends on preference shares are recognised as profit
distribution at the time of declasation.
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16

SUNMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )
Preference shares and perpetual bonds (Continwed )

Perpeetual honds issued by the Group contain no contractual obligation to deliver cash or
anather financial asset; or 10 exchange financial assets or financial labilities with another
entity wnder conditions thut are potentislly unfavourable io the Group, Perpeival bonds
issued include no terms and wmungements that the bonds must or will alternatively be
settled in the Group's own equity instruments. The Group classifies perpetual bonds issued
as an equity instrument. Fees. commissions and other transaction costs of perpetual bonds
issuance are deducted from equity. Inferest on perpetual bosds §5 recognised as profit
distribuion ab the time of declandion,

Contingent liabilities

Aogontimgent liability is a possible obligation that arises Oom past events and whose
existence will only be confirmed by the occorrence or non-occurrence of one or more
uncerain future events not wholly within the control of the Group, 1t can also be 3 present
obligation wrising from past evends that §5 not recognised because i is nod probable that
an outflow of economic resouwrces will be required or the amount of obligation canng be
measured reliably.

Fiduciary activitics

The Group scts as a custodian, trustee or e other fduciary capacities, that result inits
holding or placing of assets on behall of individuals, securities investment funds, social
secunty  londs, insernce companies, quolified foreign instiubionil investos, anmuily
schemes and ofher customers. These assets are oot included i the statement of Fimancial
position of the Group, as they are mod assets of the Group.

The Group also admimisters entrusted lonis on behall of third-party lenders. In this regard,
the Growp grants loans 1o borrowers, a8 an intermediary, a1 the direction of third-pany
lenders, who fund these loans. The Group has been contracted by these third-pany lenders
1o mianage the administration and collection of these loans on their behali. The third-pany
leaders deternine bl the underwriting criterid For and oll terms of the entrusted loans,
including their purposes, amounts, interest rates, and repayment schedules, The Group
charges a commission related © s activities in connection with the entrusied loans, but
the rsk of loss is borne by the third-party lenders. Emtrusted loans anre not recognised in the
statemient of Raancial positon of the Group.
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18

SUAMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continoed )
Interest income and expense

“Interest income” gl “Interest expense” in the Group's stement of profin or loss are the
interest ingcome and ecxpense caleulsted vsing the effective inferest method on fimancial
assels al amortised cost, financial assets at fair value through other comprehensive income
and Dingncinl labilines at amortised cost.

Effective interest method is vsed in the caloulation of the amontised cost of a fnancial
assel or @ financial hubility and i the allocation and recognition of the interest income
or intergst expense in profit or loss over the relevant period, Effective interest rate s that
exactly discounts estimated future cash flows through the expected life of o financial assct
or financial lability o the gross corrying wmount OF a fingncial asset or the amortised cost
of o finencial liability, When coleulating the effective interest rate, the Group estimiles
the expected cash flows by considering all contractual terms of the financial instrument
but does not consider expected credit losses, The calculation includes all amounts paid or
received by the Grouwp thit s an integral part of the effective interest mie, ranswetion cosls
and all ather preminms or discounts,

For those purchised or onginated credic-impaired financial assets, the Group calculates the
interest income by applying the credit-adjusted effective interest rate to the amortised cost
of the financial assel from nitial recognition. Credit-adjusted effective inlerest mite 35 that
exactly discounts the estimated future cush Mows through the expected Lite of the fAmncial
assel o the amortised cost of a financial asset that 15 a purchosed or onginoed credit-
impaired financial asset.

For those hinuncial assets that are ool purchased of onginted credit-impaired himancial
assets but subsequently have becomse credit-impaired Anancial assets, the Group caloulates
the interest income by applying the effective interest rate 1o the amortised cost of the
financial assel in subsequent feparting periods.

Fee and commission incomye

The Giroup cams fee aad commission income from a diverse range of services it provides
I its customiers. For those services that are provided over a period of time. fee and
commission income is accrued in accordance with the terms amd conditons of the service
agreement. For other services, fee and commission income is recognised when the
ransactions are completed.
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SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continucd)
Income taxes

Income tuxes comprise current income tax and deferred income tax. Tax is recognised in
the statement of profit or loss except to the extent that it relates o dtems directly recognised
in cquity, in which case, tax is also direcily recognised in cquity.

Current income fax

Current income tox 35 the cxpected tax puvable on the taxable income for the vear, using fux

rtes gnacted or substantially enncied wt the Ninancial reponing date. and any adjustment o
fax puyable in respect of previous years

19.2 Deferred income tax

Deferred income fax is recognised wsing the labality method, on temporary differences
arising between the tax bases of assets and liabilities and their camrying amounts in the
consoliduted financinl statemenis. Deferred income tax is delermined wsing fax rbes and
laws thut have been enacted or substantially enacled by the fAmmcial reporting date and are
expected o apply when the related asset 15 realised. or the liabality is settled

The prncipal temporary differences anse from asset impairment allowanées, revaluation of
certuin financial assets and financial babilites including derivative conracts, revaluation
of investment propertics. depreciation and amortisation, provisions for pepsion, relirement
benelits and salary payables.

Dieflerred income tax assets are recoenised o the extent that it is probable that Tuture taxable
profit will be available agoinst which deductible wemporary  differences can be onilised
excepl the deferred tax asset arses from the inital recognition of am asset or liability in
a trunsoction thet is not o business combinition and ot the tme of the transaction, offeéts
neither accounting profit mor taxable profitfoss and does not give nse w equal axable and
deductible wemporary differences.

For deductible temporary differences associated with investient in sobsidiaries, associoles
and joint vemtures, a deferred ax asset 15 recopnised 0 the extent that, and only 10 the
extent that, it is probable that the temporary difference will reverse in the Toreseeable
future; and taxable profit will be available against which the temporary difference can be
iithlised.

Deferred tax liabilivies shatl be recognised for all axable wmporary differences, except
1o the extent that the deferred tax liability arises from the ininal recognition of goodwill,
of the initial recognition of an asset or lability in & transaction which is aot o business
combination, and at the ome of the transaction, alfects neither accouming profit nor taxabke
profitfloss and does nod give rise o equal taxable and deductible wmporary differences.
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SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued )

Income taxes (Continued )

192 Neferred income tax { Continmed )

n

2

Deferred income tax liabilitics on taxable iemporary differences arising from imvestmenis
in subsidinnies, associntes wnd joinl venlures are recognised, excepl where the liming of the
reversil of the femporary difference can be controlled and it s probable that the difference
will not reverse in the foreseeable future.
The tax effects of income (ax osses available for coryving forwand are recognised as an
asset when it is probable that future taxable profits will be available against which these
losses can be utilised.
Deferred income tax assets and linbilities are offset when there is a legally enforeeable right
fov O Fset current tax assets pgamst current tax habilities and when the deferred income taxes
are related oo the same Fiseal authority.
Cash cquivalents
Cash equivalents of the Group are shori-term and highly liguid assers, which are readily
convertible into koown amounts of cash dmd subject to an insignificant fsk of chonges n
vitlue. These assets hove origingd maturity of less than three months.
Related partics
A party is considered 1o be related w the Groop if:
{1y the party is 4 person or a close member of that person’s family and that person:

(1) s control or point controd over the Growp;

(by  has significam influence over the Group: or

(c) 15 a member of the key mamagement personnel of the Groop or of 4 parent of the
Group:

[
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

|

21

23

24

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (Continued)
Related parties (Continued)
{2y the pany is an entity where any of the following conditions applics;

(a)  the eniity and the Group are members of the same group;

(b} one entity is an associate or pant veniure of the other entity (or of a parent,
subsidiary or fellow subsidiary of the other entity);

(e} the entiiy and the Group are joint verdures of the same third pary;

td}  one entity 15 a joint venture of o third entity and the other entity 15 an associate of
the third entity:

ted  the emtity is un employee retivement benefit plan for the benefit of employees of
cither the Group or en entity related 1o the Grougy,

(s the entity is controlled or joinily controlled by o person identified in (15

(gh 4 person identified in (1Ha) has significant influence over the entity or is o
member of the key management personnel of the entity (or of o parent of the
emtity ).

Segmient reporting

The Growp reviews the nlernal réporting in order 0 assess performance and  allocale
resources, Segment informition 15 presented on the same basis as the Group's management
and internal reporting.

Materiality

The concepl of materiabity s apphied by management in the preparstion of fimancial
stutements and disclosures. Financial information s material if omitting. misstating or
obscunng it eould reasoncbly be expected to influcnce decistons that the primary usérs
of general purpose financial statements make on the basis of those Anancial statements,
which provide finamcial mformation aboul & specific reporting entity. The Group ssesses
whether the financial information s material depending on the sature and magnitude, or
both, considering entily-specific siluation. When considerng the nature of the information,
the Group constders whether the matore of such mfommation s relaed o sormal openiting
activity, whether 1t has significant impact on the Group™s Nnancial posilion, operaling
results amd cash fows, When considering the magnitude of the information. the Group
comsiders the proportion of such information of total assets, 1ol labilithes, waal squity,
operaling mcome, operaling expenses. proft after s, odal comprehensive mcome and
respective financial statement Line items.

Comparalive fligures

Certiln compurative Mgires bdve been adjusted 1o conform with changes in diselosures in
currenl yedr,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amournts in millions of Renminbi, unless otheradise staied)

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES

The pccounting essimates and judgements misde by the Group will generally affect
the carrying amounts of assefs and linbilities of the next financial year. Estimates and
Judgements are continually evaluyed and are based on historical expengnce and other
fuctors, including expectations of future evends thui wre believed 1o be reasonsble under the
CIrCUmsinces,

The {imup has taken into consideration the impact of the economnige environment on the
indusiries und terrtories in which the Group operates when determining entical accounting
estimgues and judzemens in applving accounting policies.

Areas susceptible 1o changes in critical estimates and judgements, which affect the carrying
vilue of assets und lisbilities, are set out below, It is possible thot seiuel resulis may be
materinlly dilferent from the estimates and judgements referred below,

Measorement of ECL

The mewsurement of the expected credit loss allowance for financial assets messored at
amortised cost, debt imstruments measured at faic valoe through otber comprehensive
income and loan commitments and financial guaraniee contracts is an area that requires the
use of complex models and significunt sssumptions about future economic conditions and

credit behaviour (the likelibood of customers” defauln and the resulting losses),

A number of significant judgements and estimates are required in applying the accounting
requirements for measuting ECL, such as:

= segmentation of portfolios sharing simdlar credit nisk charactenstics for the purpose of
measuring ECL:

»  selection of appropriate moddels and assumptions for the measorement of ECL;

+  determination of critena for deétermining significant increases in credit risk, detault
and eredit-impaired fnancial assets;

»  economic indicaors  for forward-looking  measurement, and  the  application  of
economic scenarios and weightings for different types of products: and

= estimation of future cash Mows for impaired loans and advances (o customers where
ECL 15 being assessed individually.

Refer 1o Note VI3 measuremest of BCL for the deseniption of the parameters,

assumptions and estmation technigues used i measoring the ECL.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES (Continued)

Fair value of linancial instrumenis

The Group establishes fair value of financial instruments with reference (o a quited market
price inan active market or, if there is no active market, using valuaiion fechnigques, These
vitlwtion technigues include the use of recemt grm's length trnsgctions, ohservable prices
fowr similur instruments, discounted cash flow analysis using risk-ad justed interest rates, and
commonly used market pricing models. Whenever possible these models use observable
marked inpuis and data including. for example, interest rate yield curves, foreign currency
rates and option volitilities, The results of using vialuation technigues are calibriied againsi
the indusiry practice and observable current market trunsactions in the same or similar
Instrements.,

The Group assesses assumplions and estimates vsed in valuation technigees including
review of valuation model assumptions and charcteristics, changes (o model assumpieons,
the quulity of market datn, whether markets are active or insctive, other fair vilee
adjusiments not specifically captured by models and consistency  of application of
fechnigues between repoting periods as part of its normal review and approvil processes.
Valuation technigques are validated amd penodically reviewed and, where appropriate.
updated 1o refleet market conditions gt the financial reporing dite.

Provisions

The Group uses judgement to assess whether the Group has a present legal or constructive
obligation 45 & resull of past evenrs ol each financial reporiing date, and judgement 15 used
1o determine i it is probable that an cutfllow of resources embodying econmmic benefits will

be required 1o seithe the obligation, and (o determine 4 reliable estimate of the amount of the
obligation and relevani disclosure in the consolidiied fnancial statements.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amournts in millions of Renminbi, unless otheradise staied)

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES (Continued }

Taxes

The Group is subject (o income, valug-added and other taxes in sumerous jurisdictions,
prncipally in Chinese mainfend and Hong Kong (Chingl. During the ordinary course of
busingss, there are cenain rmnsactions and activities for which the final s reatment is
uncerain, The Group takes info acoount the existing tax legslations and past praciice in
determining the tax éstimates.

Where the fnal tax outcome of these matters is differemt from the amounds tat wene
imitially estimated, such differences will impact the current income tex, deferred income
tax, and value-gsdded tax in the period during which such g determination is made,

Impairment of pon-linancizl assels

Noa-financial assets are periodically reviewed for impairment and where the camrying
amount of an asset 15 grealer than s estimuted recoverable pmount, it 15 writien down
immediatelv o its recoverable nmount. Recoverable amount is the higher of the asset’s fair
vilue less costs 1o sell and value in wse,

When estumating the value in ose of wircruft held by the subsidiary. the Group estimutes
expected future cash flows from the airoraft and wses a suitable discount rate © cakculate
present vilue, The Group obtuins valuations of aircraft from independent appraisers for
which the principal assumptions wnderlying aircraft value are based on current market
transactions for similar aiecraft in the same locition aind condition. The Group also uses
the fair value of gircraft obteined from independent appraisers in its assessment of the
recoverable amount of intangible assets and the goodwill ansing from the porchase of the
Group's aircrait leasing subsidiary.
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts i millions of Renninbi, unless otherwase stated)

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES (Continued )

Judgement in assessing control over structured entities

The Group is ivalved with structured entities in itz nommal business course, and the Group
determines whéther or not to consolidate those struciured entities depending on wheiher the
Group has control over them, When assessing control over struclured entities, the Group
takes consideration of power ansing from mghts it directly owns or indirectly owns through
subsidiaries (including controlled structured entities ). vanable returms, and the link between
power and retums,

Varable returms the Group s exposed o from its involvement with structured entitics
include decision makers” remuncration (sech as management fees and performince-relued
fees), as well as other bencfiis (such ws investment income, remuncration and exposure o
loss: o providing credit or liguidity suppon, and variable retums from transactions with
struciured entities). When assessing whether it controds o structured entity. the Groop not
only considers applicible legal or regolatory reguirements, and contrectual agreements, but
also odher circumstunees where the Group may have obligation 0 absorb any loss of the
structured entity.

The Group resssesses whether it controls a siructured emtity if facts and circumstnces
indieate that there are chunges t0 one or mose of the relevand elements of control.

TAXATION
The principil income and other taxes o whiech the Group is subject are listed below:
Taxes Tax hasis Statutory rates

Chinese mainland

Corporae income fax Taxable meome 5%
Walue-ndded 1x Taxable added value ik d
City construction and maintenunce 1ax Turnover tax paid 1 5%-Te
Education suicharges Turmowver tax piid 1%
Local edocation surcharges Turnowver tax paid 2%:
Hong Kong (Chinab

Hig Koag (Chind) peodils tax Assessable profis 16.5%:
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS

Net interest income

Interest income

Lovans and advances o customers
— Corporate louns and advances
— Personal loans
— DHscounted bills

Financial investments
— Financial assets ol fair value through

other comprehensive mcome

— Financial assets al amomised cost

Drue from and placements with and loans o banks and
other financial institutions wmd central banks

Subtotal

Interest expense
Due 10 customers
D to and placements from banks and other financial
institutions
Bonds 1ssucd and other

Subtoral

Net interest income

52
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Year ended 31 December

2izs 2024
671,474 745,155
451,528 490,175
2649 246,715

10,207 §465
234,580 217,128
125,769 112004
108,811 105,124

94 853 109,056

1,00, 50T 1.071.539
{403,892 (457 ARG)
1003768 (105, 396)
[55.93) (59.723)
(500,202 (R22.605)
A4, 705 bl Y34
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
2 Net fee and commission income

Year ended 31 December

uzs 2024
Agency commissions 26,172 3661
Settlement and cleanng fees 17,153 16,812
Bank curd fees 14,001 13.124
Credin commtment fees L3 10,191
Consultancy and advisory fees 2419 8,370
Custodiain and other Rduciary secvice Tees 6,892 6,397
Spread income from foreign exchange business 5576 5800
Oither T892 T.232
Fee and commission income 95449 88,587
Fee and commission expense {13.212) {11.997)
MNet fee and commission incoms E2147 76590

3 Net trading gains

Year ended 31 December

025 2024

Net gains from foreign exchange and
foreign exchange products 12517 12,626
Nel gains from mterest rate products 15.920 12,659

MNet gains from fund investmendts and
eguity products W40 T.123
Net gains from commodity products 3,668 4083
Total ™ 52,054 36401

0y Included in “Men trading gaim” above for the year endod 31 December 2023 ane bosscs of RMBS5 12 million
im relation B finoncial asscls and financial [iabilities desipnated as al Gr valoe thiough profl oo less {2024;
losses of RMEI_E15 million)

5
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminbi, unless otherwise stated)

¥

4

Lh ]

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

Net gains on iransfers of Mnancial asseis

Net gains on deérecognition of financial assets

at Fanr walue through other comprebiensive imcome

Net pains on derecognition of fwencial wssers
il amaort sed oost '

Total

Year ended 31 December

2025 024
10,002 B.771
4.665 2,624
[4,667 11 394

iy ALl the nol gamns on the dereoognition of fisancial assets &l amirised cosl were result From disposals

ilering the soar endicd 31 Decersbor 2025 and 2024,

(Mher operaling incoine

Revenue from sales of precious metal products

Adrerafil, vessels and other beasing income

Insurance revenue

Dividend income

Giains on dispasals of propeny and equipment,
intangible assets and oher assets

Changes in fair value of investment propertics
(Mote ¥.22)

Crther ™!

Total

Year ended 31 December

s 2024
30,559 2.115
13,767 13.168
14,683 13675

5278 4,817
2,182 2737
(1,252) 19500
4,956 3.795
70,2013 59357

iy For the yosr ended 1] December M2, proemment subkidy income frons operating activilies, s pan of
other operaing income, was EMBE]S million (2024) RMB4LS mallion,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Orperating expenses

Seaft costs (Note V.7

General operating and sdministrative expenses (07

Depreciation and wmortisation

Cost of sales of precious metnl products
Insurance service expenses

Insuranée fnance cxpenses

Tuxes and sorcharpes

Oither

Total 1

Year ended 31 December

2025 w24
115,830 113424
45,0465 44257
22,375 23,601
M5 19739
if861 11015
15,511 T.078
f.307 6,210
L5549 101,466
256,623 235,770

(10 Included in the “Creneral operating and adnsnistrlbive espemses” was extormal amlforn’ remineration of
RMBI90 millmn for 2025 (2024: RMB 189 million), of which RMBS2 millbon is for Hong Kong (Chinal,
Macan (Chinab, Taiwan (Chisal ond cther countnics and regions ol the Group [ 2024: RMBES million).

120 Included i the "Oeneral operating and sslmimistrative oupenses” wene lease expenses polated o shor-tenm
lesers, beasgs of bowvallug pasets smd others of BRMBLG ) million for the year ended 31 Decermber T2 (2024-

EMBL R mllsoa)

(3h Included in the “Oiperaling expenses” were proimeses and equipmeni-relabed eupesos Dmainly comprised aof
propeny tanageisssl and building madndcnanee expensss and laves) of RMBIZ%06 millice for the yoar

ended 1 Devember J0625 (2024 RMEB 13,733 million)

4y Included o the “Opersting expenses” was expenditune elated o research and development aetivities of
MBI million for ihe year ended 31 Decensher 2023 12024: RMBIET million),
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Stalf costs

Salury, bomus and subsidy
Stalf welfare
Retirement benefins
Sociil msurnce
— Medical
— Pension
— Anmnuity
— Lingmployment
— linjury w work
— Muleérnily insurasce
Housing funds
Laboar wmon fee and stalt education fee
Reimbursement for cancellnion of labour coatract
Other

Total
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Year ended 31 December

2025 024
77,850 T7.546
5,675 5,541
22 55
5,832 5,679
7.840 7.577
4.602 4317
£ 284
(b 13
122 123
B.082 5,729
2053 1,254
96 123
5,224 5.083
115830

113,424
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥

b

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Directors’ and supervizors” emoluments

Directors” and supervisors ' emoduments of the Groap

For the vear ended 31 [ecember 2025

FExeeuihe directors
OF Maijine ™"
ZHANG Hui= e
LIL fimtese®

CAl Zhpoi=t

Nom-executive directors
ZHANG Yoag ™
HUANG Binghusa"

LIV Hui™

SHI Yongyan'"

LOU Xiscdrii' "t

L1 ™™

FHANG Fianganp' ™

Hvafe oo elirveinrs
Jaan-Laovis EKRA
Giovanni TRIA

LIV Kiacdei

ZHAND Ha'™

Hein Mimgarci ™

Wos Chim Waa Raymend ™

Mariin Chewsp Kong LIACH

CHUT S Feng Fose™

Kupery s

WED Hanguung "™
NA Xiangees™
1L Ping™

CHL Yiyus™

Uentrilitions
Resnanaration s prmshon Bemefits
Fees il s Brmes Im kel Tiaul
RN ) N e RN HHy AR 000 RAIR (0
fiify 142 (1] e
] 142 1 o
Sbd 123 02 TE1
617 kT 10l 85z
150 A5
SN 400
s - - - 250
261 261
168 - 155
(1] - - (i)
63 = - - L
44 = - - 4%
kL] - - x
ale = 1ne
1 j90
104 - = - (L]
LOSR 1,555 4| 08 510
— — —— — ———
5
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

¥

b

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Directors’ and supervizors” emoluments {Continued)

Directors” and supervisors " emsfuments of the Greop § Continoed |

For the vear ended 31 December 2024

FExeeuihe directors
OF Maijine ™"
ZHANG Hui= e
LIU Fin®ie
AHANG i

Nom-everutive directors
ZHANG Yoag ™
ZHANG Fiangang ™
HLANG Hinghua"

LIU Hui™

SHI Yongyan'"

LOW Xizoban'"

Indepemdlent directors
Martin Cheasg Kong LIAF™
CHL Sai Peng Base™
Jaun-Laouviz ERRE.A

Ciievanni THIA

LIV Xiaoden

HANRG Guobria

E Wriman

SHIpervisors

WEI Hanguang ™"
ML X g ™
HE'D Ping™

CHLU Yiyus™
ZHANCG Kegiv'™
AHOU Hehua "

Uentrilitions
Resnanaration s prmshon Bemefits
Fees il s Brmes Im kel Tiaul
RN ) N e RN HHy AR 000 RAIR (0
T 130 932 |, 16k
ki 12 % a7
&I% 9w 63 TIx
1% 43 2 353
&S50 450
Ll L1
50 450
LM} - - - 4
a5y 458
I - i - (kL]
L - - = 30
n 92
26} - 260
26k - - 260
(b 2 I 193
41 - = - 2
1,341 2,051 M) 219 5 020
— —— —— — —
258
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Direetors” and supervisors” emoluments {Continued )

irectors” and supervisors " emluments of the Groop (Conlineed )

L]

(K] ]

i4)

(k1]

1L}

i)

For ibe yeam ended 3 December N5 amd 2024, these nop-executive direcior of the Rosk wens not
remmunersed by the Bank.

Far the: years ended 31 December 2615 and M004, these executive durectons ol ibe Bank dul not néceive any
Foes.

Emplimer suporvisomn” compenssison proseated above is padd for serving s the supervivors of the Bank

A poria of the discretionory bonws paymenis for execmive direciors and tbe Chaimman of ihe Boanl of
Supervisors ane defemed for o mimimum of 3 years. which is contingent wpon |he (uture performance in
accondance with relevant regalations of the PRC authoniies.

The fofal compensalion packages for exoculive direcions For the year eoded 31 December 2025 including
iiscrolsonary bones have not yel been finalised in aocondance with the nedevant regulations of the FRC
authorities. The amourt of the compensation nof provided for s pot expecled 1o have any significant
impact on ihe Group's 2025 fisencial stalements. The final compensation for the year endied 11 December
2025 will be disclosed in & sepamie annesnooment when detenmmined.

The compemsalioa amounis for these direcion and ootain suporvisors for ke year ended 31 Deccisber
2024 were restaled based on Lhe finalised amounts as dischosed in b Bank's asmouncemest on resalstions
ol ihe Baard of Direciors daied 1% December 2025

ZHANG Him began to serve ns President of the Bank os of 23 December 2024 and begas b sorve os Yioo
Chairman of the Boand of Dincctors and Excoutive direcior of the Bask es of 8 January 2025, LI Jim
begam b serve i Exccutive direcior of the Bank ps of 3 June 2025, CAL Zhoo began to wrve as Executive
dlirector of the Bank as of 3 December 2025, LI fimim began 16 serve @ Nomsewocwlive direelor ol the
Hamk as of 11 March 2025 AHANG Ben began b serve as Endoponident director of the Bank as of 3 Apnl
2025, Ko Margaret began b sorve as [milepondent director of the Bank as of 1 Aogus) 2025, Woo Chin
Wan Rayiiond begam bo sorva as Dndependent direstor of the Bonk as of 7 Movernber 2005,

LHANG Jinngang ceased Eo sorve o Monscaecative dincctor ol the Bank as of 30 June 2025 Mastin
Cheung Keng LIAO coased 1o serve as Indepondent director of the Bank as of | Augast 2005 CHUT Sai
Peng: Josg coaned 1o serve &y Indopendemt dinector of the Bamk as of 30 Junc 2025, WEI anguang coased
10 sewrve e Employee Supervisor oe of 23 Seplember 2025, JIA Xiampwer, HUI Ping. CHU Yiyun ceased 10
serve as Eaternal Supervisor of the Bank 2 of I3 September 2025,

Formet Vice Chairman and President from Juse 2021 1 Awgist 2024, Hercinalter referred 1o a LIU Jin®
im this reper.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥

NOTES T THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
Directors’ and supervisors” emoluments {Continued )

Five higlest paid individuasls

Of the five individuals with the highest emoluments, none of them are directors or
supervisors of the Group whose emoluments are disclosed above, The relevant personnel ane
all employed by the overseas subsidiarics of the Group, Their emoluments were determined

bused on the market levels of the respective industries and the countries (regions) where
thaey nre Incated.

The emoluments pavable to the five individuals whose emoluments were the highest in ihe
Giroup for the years ended 31 December 2025 and 2024 are as follows:

Year ended 31 December

2025 024

Basic salaries and allowanges 2 I
Discretionary bonuses 36 46
Contributions to pension schemes and other | 3
fill 63

Emoluments of the individuals were whhin the following bands:

Year ended 31 December

Amounts in RMB 025 024
£,000,001-10,000,000 2 !
10,000,001 -1 2,000,000 2 2
12,000,001 14,000,000 = -
14 00RO E - | 6 (NN R = -
16, 000,00 - 8, (KW, - 2
18,000,001 20,000,000 I 2

The sbove fve highest padd individuals' emoluments ore based on best estimiies of
discretionary bonuses, [hscretionnry honuses include portions of payments thal are defered
1o future periods,

During the vears ended 31 December 2025 and 2024, the Group has not paid any

emoluments 10 the directors of supervisors 45 an inducement 1o join of upon joining 1he
Giroup or a5 compensiation for loss of office,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminki, unless otheradue staed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

q Credit impalrment losses

Loans amd advances

— Loanis and advances ot wmortised cost
— Loans and advances at Gair value through other

L'lJIIIIJF('lI-l.'IISI\T nCame

Subtotal

Financial investments
Financinl assets ot amortised cost

— Fimancial sssets ul fair value torough otler

comprehensive income

Subtoal

Credit comminments
Other

Total
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Year ended 31 December

2025 024
107,156 120,825
Pt i6
107,185 121,861
93 (1,130)
(1660 ) (202
1. 368) (1.143)
{1,464 (13,539)
(2.353) (1716)
102,04 102 463

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
10 Income tax expense

Year ended 31 December

2025 2024
Current income tax

— Chinese nianlund meome tax 37121 30,373
— Hong Koag (China) profits tax B.223 6.727

— Muacao (China), Tarwan (Clinah and other countres
and regions laxation 6,242 5986
Subtoial 51586 43,086
Deferred incoms @x (Note V. 30.3) (8.234) (851}
Taoral 43,352 42235

The principal tax rages applicable to the Groop are set out in Note 1Y,

Provision for Chinese mainland income 1ax includes income tax based on the statuiory tax
mte of 25% of the txable income of the Bank and gach of its subsidisries established in
thie Chingse mainland, and supplementary PRC nx on overseas operations s defermined in
accordance with the relevant PR income tax rules and regulations.

Taxation on profits of Hoag Kong (China), Macao (Chinal, Taiwan (Ching) and other
countries and regions has been calculated on the estimated assessable profits in accordance
with local 1ax regulations at the rates of taxation prevailing in the countrigs or regions in
which the Group operates.
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¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS { Continued

Income tax expense (Continued |

The tax rate on the Group's profit before income tax differs from the theoretical amaount

that would anse using the bagic Chimese mainland tux rate of the Bank as follows;

Year ended 31 December

024

244,954

T3.739

(5.100)
2846

(35.73T)
6811

(324)

2025

Provit before income tax 300,288
Tax calculated at the basic Chinese mainland tax re 73,322
Effect of different tax rates for Hong Kong (China),

Macao (Ching). Taiwan (China) and other coantries and

regions (5.1406)
Supplementary PRC tax on overseas ingome 4415
Income not subject to tax " {40.395)
Items oot deductible for tax purposes ™ 10,408
Other (252)
Inconme s expense 43,352

42235

ily  Income mol subject 1o tax mainky comprises imgrest income from PROC ireasary bonds and Chinese local
govermnment bombs, ani mwesfee isoomse pecognised by (8 overseas enlities in nceosdance with the nekevani

loead tak low.

12y Mon-dedsctible dems prinurnly inclode non-deductible losses resufiing from wrile-olls and impainmeni

limsgs.
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¥

NOTES TO THE CONSOLIDATELD FINANCIAL STATEMENTS ITEMS | Continued §
Income tax expense (Continued )

GECT Pilfar Twe model rofes

In December 2021, the Organisation for Economic Co-operation and Development (“OECD™)

pubdlished Tax Challewges Arising froan dhe Digitalisation of e Ecomomy — Clobal Awmii-
Auase Erosion Mode? Rofes (Pillar Twa™)

The Group is within the scope of the Pillur Twéo miles, As at 31 December 2025, Chinese
mainkund his not legisbned Pillar Two, Pillar Two legislation has been officially enacied in
somie countries where the Group operates, which has come into effect from 1 Japoary 2024,
The Group applics the exception to recognising and disclosing information about deferred
tax asscis and liabilitics related to Pillar Two income taxes, o5 provided in the amendments
0 LAS 12 Incovne Taxes issued in May 2023 As at 31 December 2025, the imple mentation
of Pillar Twor has no significant impact on the Group's consoliduted fnancil statements,
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WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥

1

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

Earnings per share

Basic earnings per share was compuied by dividing the profit atinbutable o the ordinery
sharcholders of the Bank by the weighted average number of ordinary shares in issue during
the period.

Diluted earmings per share was compted by dividing the adjusted profin atoibaticble w0 the
eridinary sharcholders of the Bank based on assuming conversion of all potentiglly dilutive
shures for the period by the adjested weighied averuge number of ordinary shares in issue,
There was oo difference between basic and dilwed eamings per share as there wene no
potentially dilutive shares outstunding for the years ended 31 December 2025 and 2024,

Year ended 31 December

ks 2024
Prodit attributable w equity holders of the Bank 243,021 237,841
Less: dividendsfimtenest on preference shares/perpetual
Bonds declared [13.834) {16 3000
Prodit attributable o ordinary shareholders of the Bank 219,187 221,541
Weighted average number of ordinary shires in issug
{in million shares )y ELU S 204 3RK
Basic and diluted camings per shiare (in RMB) {1,744 .75
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FOR THE YEAR ENDED 31 DECEMBER 2025
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¥

12

NOTES TO THE CONSOLIDATELD FINANCIAL STATEMENTS ITEMS { Continued )

Other comprehensive ineome

ltems that will noi be reclassilied o profit or loss

Actuarial gainsflosses) on defined benefit plans

Changes in fair value on equity instruments designited m
fair value through other comprehensive income

Lasss: related income tax impact

Other

Subtoial

liems that may be reclassified to profit or less

Changes in foir value on debt instruments measured at fair
value through other comprehensive income

Less: related income (ax impact

Amount transferred to the statement of profit or loss
Less: related income tax impact

Allowance for credin losses om deb instruments measured
at fair value through other comprehensive income
Less: related income tax impact

Finance incomefiexpenses) from insurance contructs
issued
Less: related income tax imipact

Exchange differences from the ranslation of foreign
aperilions

Other
Subtotal

Total
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Year ended 31 December

o2s 2024

7 (1

L3290 6.797
(172) (1621
{22} 48
1.142 5213
IO EY 25,620
1216 (20, 14%)
(10,0628 {8.771)
2.547 M
(30,253) 58.713
{1910} i 1.990)
415 408
{1.455) 1500
417 (10.834)
(] 3587
241 {1,247
[[iBELtT] 54610
164 505
[37.738) 56,080
[ 36590 ) il 293
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BANK OF CHINA LIMITED

MOTES TO THE CONSOLIDATED FINANCIAL STATENENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminki, unless otberudue staed)
YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

12 Orher comprehensive Income (Continued)

(ther comprehensive income attribateble 10 equity holders of the Bank in the consolidated
statement of fimancial position;

Cranisd{ losses ) on Exchange

Tinancial asseis dilferemces

at fair value from the

ihrough other translation

eomprehensive of Tispeign
income operalions Other Total
As at | Jonmary 2004 31315 {497 1001 Mo
Clanges for the year [UURG K] 1315 (3,757 1,540

As at 31 December 2024 wud
| January 2025 92,306 1818 142 95, 208
Changes for the year (32033 (X.561) 160 | 35,434
As at 31 December 2025 60,175 {743) 302 50,834
267
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FOR THE YEAR ENDED 31 DECEMBER 2025
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

13 Cash and due from banks and other financial institutions

As at 31 December

2izs 2024
Cash TOL055 15T
Due from banks in Chinese matnland J83.281 287 480
Dise Trom olher Nnancial instaiions in Chinese matnland 21,579 29,649

Due from banks in Hong Kong (China), Macao (Chinal,

Tavwan (China) and other countries and regions 196,257 188 542
e from other financial institutions in Hong Koag (Chinal,

Macao (Ching). Taiwan (China) and other coantries and

regions 4,561 6977
Suhtoaal' ! 505,708 S1T908
Accrued interest 1.938 1471
Less: allowance for impairment losses'" [ 1560 {1.128)
Subtodal due from banks and other financial instiiocions 507,490 513,291
Total 577,545 SH1A48

(1) Asal 31 December 2025 and 2024, the Group included ihe predominant tnapsaty of due Trom Banks and
aher lEnancisl insitwions wder Stege 1, omd measunoad the impaimment osses hised on easpeciod anedil
limags fin the next 12 momibs,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS { Continued

14 Balances with central banks

Mandatory reserves'"
Surphus reserves ad others

Sulbtotal
Accrued interes]

Less: pllowance for impairment losses

Total

As at 31 December

028 024
1,585,067 1,546,054
$RO818 921,236
2,465,885 2AGE, 190
1.219 |.288

- (1621

2467104

2AGT.RST

{1y The Giroup places mandatory reserve Tunds with the People’s Bank of China ithe "PROCT) and the ceniral
banks of Hoeg Kong (China), Mocao iChinsh, Tewan (Chinah and oiher coumines sad regions where i has
operions, As w3 Decenher 2005, mandstory resemve fands placed with the PBOC were calculaied ot 7.5%
131 December 2004: 8.0%) ond 4.0% (3] Decemder 2034 2065 ) of qualified KMB deposits ssd fonelps
curpency deposdis fioin customers bn Chinese mulnland of the Bank, ru:qnm.d?. Mundstiony rescive funids
placed with 1he central hank of domesiic subsidiares of the Group ane detennined h:.' 1he PHOC, The
aifnisa ol mandamney Feserve Tumds placed with ibhe central lanbs of ather junbicihisgs ane detemibned Iy

local regulatiom.

[E4] These pepresent Tunds for ¢leanng purposes and balances other dhas mandatory reserves placed wilh |he
PRCC, the cemntral haoks of Homg Kong (Chinod, Mecso (Chimap, Taiwen {China) am] ixher couniries ond

regions.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS { Continued

15 Placements with and loans to banks and other financial institutions

As at 31 December

025 024
Placements with wid loans 1o
Buanks in Chingse mnland 1449464 297,508
Chlser Ninaneial institutions in Chinese mainland 697,872 T4 6
Banks in Hong Kong (China)y, Macao (China), Taiwan
{Chini) and other counteies and regions 576,343 193,801
Chaler financial mstitutions in Hong Kong (Clina,
Macao (Chinal, Taiwan (Chinal and olher countries
and regions T3040 42,335
Subtogal 1 | 4494030 143780
Accrued interest 5317 5401
Less: allowiance for impairment losses (929) (1.219)
Taotal | 498,427 1442072

1)

2

(k)]

[CH)

Aot Bl Decemsher 2025, the camrying amount of “Placements with i loams 1o hinks anid other fasncial
inshiliiboes” measured @1 Tabr volue thrsagh pni‘u ar ke ol the Grosp wos RMBHO 33 millios 130
Diecemher 20241 RMB 7454 million)

The Group desigeates. cenain plasements with and losne 1o basks and other fingecial instilulions as
Fimancial assers inessured av dair valie throsgh profic or loss, 1o clindnale oe signilicanly reduce accoanting
mismatch, As at M December 2025, the carrying amount of the abowve-mentioned financial asseis of the
[]m-up wes BRI 3730 million (11 December 2024 RMIEG 263 million],

“Plocemenis with and bisins to banks anid other finascial instiutions” inclinle halamces ansing from reverss
nepo agrecmesis and collnterlised financing agreemsents. They are presented by collateml type os follows:

As al 3 Decombar

s 224
Dbt sewurities

CRoagmmgels 27472 286,041
Palicy hasks 174,842 2277’
Fanuncial insaitions 45,557 20,541

— Comporales pLt ! ]
Subioial SIRSTO 520365
Lesar allowance for impairment liases 2613 {35
Tital bl LIS 22059

As il 3] December 2025 and 2024, the Group incleded the predominant majority of its placements wilh
and s b banks amd ather Timascal matinitioss ender Sage |, asd measueed the impaimment losses
tased on expocted crodin bosses im 15 peat 12 maonths.

n
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
Derivative Minancial instruments and hedge accounting

The Group enters into foreign currency exchange rate, inferest rale, equity. credit or
precious metals and other commaodity-related derivative financial instruments for trading,
hedging, asset wnd liahility management and customer initited transactions,

The contractual/nctional umounts and fair values of derivative fimncial instruments beld
by the Group are sct oul in the following whles. The conrsemalinotional wmounts of
derivative financigl instruments provide 3 basis for comparison with the fair values of
instruments recognised in the stitement of financial position but do not necessarily indicate
the amonnis of Futore cash flows involved or the corment fur values of the instruments and.
therefore, do not mdicate the Group's exposure to credit or market risks. The denvagive
financial instruments become favourable (assets) or unfavourable (Habilities) as o resolt
of Muctuations in market interest ratex, foreign currency exchange rates. credit spreads,
or equityfeommodity prices relmive to their wems. The nggregate fair values of derivitive
financial asscts and liabilities can Muctue significanty from time to fme.

Iod Derivative fuancial instroments

Asad 3] December 2025 As ol 51 December 224
Contractual/ Contractusl/
Notjsaa] Fair value Natinpal Fair vafme
amn Asels  Lishilities amsant Awats  Liwhilities
Exchuspe rale denvatives
Cameacy fonwands ad vwags, and
crons coTency mileresd rake eigs 11531821 B0 BT 10091408 121407 (024E)
Cameacy options 196,68 EILY PR TR T SR 8130 T34
Cumescy futanes A4 i i 3,168 M i1
Suso 12631733 Ll T35 1.5 127651 91747
Tnizrst raig denvatines
Ireesest rate swaps 831200 B (LI aABAS B 45.908)
Intiesest e optioes 157 m oh LE TR 13 {1H]
Innzsest rate Paiies. 113055 N i LAk L {155)
Sudinead £958412 IR IE @ ASLEN B {86.21T)
By derfignes i ) 14 oy iy r i3
Commndity derrvatives and ol L4060 11206 [RITEL]] L 556h L]
Tiotal © IHIS0ATE 132341 (3030 IRIETAZE 183177 {15145

il Derveive fhnanelad instruments dpel ule ihise deugrulql s Bedging imsiruisenis |'|r- the G,

aw
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BANK OF CHINA LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renndnbi, unless otheradse staed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

16 Derlvative Minancial Instruments and hedge accounting ( Continued)

6.2 Hedge accounting

(1) Fair vadue hedoes
The Group uses cross-currency interest rate swaps and interest e swaps 0 hedoe against
changes in fair valug of “Loans and advances o customers, net”, “Financial investments”
and “Bonds issued™ arising from changes in foreign curmeney exchange rutes and interest
rales, Foreign cumency exchange rate risk and interest rate risk are usually the primary risks

which affect the change in fair valoe,

{1y The following tuble contains details of ihe denivative bhedging instruments wsed in ihe
Group's Tuir value hedging sirpegics:

Derivatives designated as
hedging instruments in fair valoe hedges
Contraciualf ) LAne ltem in the
Notional Fair valuse stalement af
asind Assets Liahilities finuncial position
As ot 3 December 2025
Interest rule risk
Dedivative
financial mssetsf
Imferest mie swops 6,330 1,585 (369 lighiligies
Foreign exchange and
imterest rate risk
Denvative
Cross-oumeney indenest financial
rale swips 100 - {26 lishiligies
Total 67178 585 [355)

i
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounts i millions of Reaminbi, unles otberwice stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
16 Derlvative financial Instruments and hedge accounting { Continued )

162 Hedge aceounting (Continued)

{4 Fair value hedges (Contimped)

{1} The following table contains details of the denvative hedging instruments. used in the
Group's Tair value hedging stnegies (Continued):

Derivatives designated as
hedging instraments in fair value bedges
Contraciunl/ Line item in the
Natlonal Fair valwe slaterent &l
amaunt Assets Liohilities limancial position
As ol 31 December 2024
Interest rate risk
Denivative
finzncial assets/
Imterest Fale swaps T.TH JA03 (69 lighiligizs
Foregn exchange and
Imlerest rate Ask
Denivative
Cross-cusrency imerest financial
rate swaps A3 - (32 lighiligies
Totul #3133 3403 (31}
273
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¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

16 Derlvative Minancial instruments and hedge accounting (Continued )

1t Hedge aceounting  Continged)

1) Fair value hedges (Contimied)

{1} The following table contains details of the denvative bhedging instruments wsed in the
Giroup's fair valoe hedging strategics (Continued):

The following twhle sets out the muaturity and average exchange ratefinierest rale information

of the hedging instruments mentioned above;

Fair value hedges
Between  Belween  Belween
Less tham land}  Yand 12 | and 5 Ower
1 munth months months yenrs 3 vears Total
As i 3 December 2005
Interest rade risk
Imerest pile swaps
Nedional amount L2 1,635 12.055 SRAE 11281 s 338
Average fined imerest rte 460 3.75% 1E2% 1A% % NiA
Foreign exchange and
inlerest mle sk
Cioss-cuency [saenest mig
sWaph
i omal amosint LEEN - - - - | §40
Average fined imerest rute 436 - . - - MIA
Average exchange rate of
AlDaD | N S S QN NN
274
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

16 Derlvative financial instruments and hedge accounting ( Continued)

1.2 Hedge aceounting ( Contineed)

{4} Fair value hedges (Contimed)

{1} The following table contains details of the denvanve hedging instruments wsed in the
Group's fair valoe hedging strmtegics (Continued);

As ot I December 2024

Interest rate risk
Imieeest Fale swaps
Nistioial arfount
Average fined imecest e

Foreign exchunge and
interest Fale risk
CII.'IEH'I.IIIL'HL'} Imferesl rale

\“‘JI'I'-

Rodional amount

Average fised imerest rate

Average exchange rate of
ALTHENY

Average exchange rate of
ALINUSD

Fair value hedpes
Between  Belwesn  Belween
Less thom landd  3and 12 1 und 3 Ower
I munth mioaths monihs eurs 3 jears Tatal
M 4,586 I18.606 83 18281 19,730
T.02% L05% 30 352% 2054 NiA
- - 2404 e = 1403
- - 105% 4 B0k - NA
- - 40878 - - NiA
- - - {I.BT - NiA
2748
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS ( Continued §
16 Derivative financial instruments and hedge accounting (Continoed )

16.2 Hedge accounting ( Continged)

) Fair valee hedoes (Continned)

{ii) The following table sews owl the detils of the hedged items covered by the Group's fair
value hedging strategies:

Fair value hedges
Accumulated smount of e fem I
Carryving amausi Tair value adjustments the statement
of hedgged items on the hedgzed items of Nnanclal
Assels Liahilitics Assets. Linbilidies pesition
Asat 3 December 2025
Interest rabe risk
Logss g
Lawns asd advances s ailvances by
customers, aef 2,568 - m = CUsEOmErs. net
Figancial
Fresancial imvestments 200 - (Th5) - Invesimeals
Bonds dssued - {1932} - (5 Boads msued
Foreign exchange and inleress
rale risk
Bonds tssued - {1053} - (251 Bonds msued
As ad M Devember 2024
Imberest rute risk
Loaas and
Lioans and advances to alvances o
CUSIDENETS, Bel 118 = i = CUSIOMETs, net
Fizancial
Fusancial isvestments 417 . 33 . invesiments
Binds tsued - 13.297) - il Bomds msued
Foreign exchange and imerest
fide Fisk
Bomds 1ssued - (1.555) - (151 Heonds issued
Tinal 71,628 {§.458) (3105} {163

2t
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¥

16

NOTES TO THE CONSOLIDATELD FINANCIAL STATEMENTS ITEMS { Continued )

Derivaiive Minancial instruments and hedge accounting (Contlnacd)

0.2 Hedge acoounting (Continued)

(1) Fair value hedges (Contimed)

{iii) The Group's net gainsd Insses) on fuir vitlue hedges are zs follows:

X

Year ended 31 December

nzs 024

Nel gains/ losses) on
— hedging instruments (1.485) ails)
— hedged fems 1,500 (Y
Ingifectiveness recognised in net trading gains |5 {6}

MNet fnvestrment hedges

The Group hedges exchange nsk exposures of s sel mvestments m foréign operalions
only in hmited circomstances. Hedging 15 undertaken vsing due (o costomers and foreign
exchange forward and swap comracts in ihe same or exchange-rate pegged currencies as the
functional currencies of the related branches wnd subsidiaries which are accounted for as
hedges of certmn nel investments in foreign operations. Uinder the hedging relationships of
designating due to customers and foreign exchange forward and swap contracts as hedging
instruments, the Group separates the forward elemen and the spod element of a forwerd
contract and designates @5 the bedging instrament only the change in the vilue of the
spid element of the forward contract, There was no ineffectivencss for the vear ended 31
December 2025 (2024 Nily,

an
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2025

{Amouni< in millions of Renminbi, unless olberwive saated)

v
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

Derivative linancial instruments and hedge accounting (Contlnued)

162 Hedge aceounting (Continued)

2)

i

{n)

Net investment hedges (Coniinped)

Details of due o customers wsed in the Group's net investment hedging sindegies;

As at 31 December 2025, the corryving value of sueh due to costomers amounted to RMBG621
million (31 Degember 2024; REMB 10,267 milliond.

The following table contains details of the derivative hedging instrumenis used in the
Group's net investment hedging sirategies:

As at 3 December 2025

Foreign exchange forwand
and swap contracis

Total

As at 3 December 2024

Foreign exchange forwand
and swap controcts

Tuotal

investment hedging instruments

Derivatives designated as net

Contractuall
Notional Fuir value

amoini Assels Linkilities

fi8h 67}

[h01] - 67}

9526 430 #

9800 430 (P

278
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

16 Derlvative financial instruments and hedge accounting ( Continued)

1.2 Hedge aceounting ( Contineed)

{20 Net investment hedees (Continued )

() The following table contains details of the denvabive hedging instruments wsed in the
Group's net investment hedging strategics (Continued):

The following fable seis ol the maturity and average exchange e of the hedging

instrements mentioned above:

Mel investmont hodges

Lezs than
1 momnth
As i 3] December 1025
Foreign exchange risk
Foreign exchange forwand
ani swap conrcts
MNetronal amoinl 6
Average exchange rate of
LSDACLE ) 4184

Between
I o 3
maonths

Belween
Yond 12
minths

376/554
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

16 Derlvative financial instruments and hedge accounting ( Continued)

1.2 Hedge aceounting ( Contineed)

2

(i)

Net investment hedees (Continued)

Group's net investment hedging strategics (Continued):

As ot 31 December 2024

Foreign exchange risk

Forelgn exchange forwand

and SWap Comrcs
Neational amoant

Averape exchange rate of

USIVBRL

Average exchange rate of

LSIZAR

Average exchange rate of

USIVINR

Averape exchange rate of

LISEMXN

Average exchange rate of

LUSINPEN

Average exchange rae of

LSIVHUF

Average exchange rate of

USINTWD

The following table contains details of the denvative hedging instruments: wsed in the

Mel investmenl hodges

Between  Belween  Between

Less than Pand 3 Jand 12 1and 3 (er
I menth manths  months years 5 years Todal
- - S350 - - 4826
- - 56330 - - MiA
- = IR3383 - - NiA
- - REI050 - - M
- - 9745 - - NiA
- - 18375 - - NiA
= = 3664805 - - MNfA
- - 314938 - - NiA
280
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Yo NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
16 Derlvative financial instruments and hedge accounting ( Continued)

1.2 Hedge aceounting ( Contineed)

{20 Net investment hedees (Continued )

{1ii) The Group's fair valee changes from the hedging instuments recognised in “(ther
comprehensive income™ on net investment hedges are as follows:

Asal 31 December

025 024
Amonnts of far value changes on hedging imstruments
recognised in “Oiher comprehensive income™ 2,570 1881
Amounts of forward element reclassified from “Other
comprehensive mcome”™ 1@ profit o loss 134 44y
MNet amounts of fair value changes on hedging instruments
recognised in “Other comprehensive income™ 270 3. 1500

281
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued}

17 Loans and advances to customers

174 Analysis of loans and advances fo customers by measurement category

As at 31 December

2 2024

Mezsured at amortised cosl

— Corporale loans and mdvances 15,338,784 13,803,377

— Persomil loans 525,203 HE25,036

— Discounied bills B.635 10,726
Memsuned a Far valve throwgh other comprehensive mcome '

— Corporate loans and advances 4,614 1003

— Discounted bills 1,227 469 BUREIY
Subiroaal 23,404,705 21.539.901
Measured at fair value through profit or loss '

— Corporate loans and advances 273 3535

~— Discounted hills T8 RO
Total 23.407.514 21.543.585
Accrued interest 450978 50483
Total loans ind advinces 23453492 21.5M 068
Less: allowance for lozns at smorised cost (576.723) [538.T86)
Loans amld sdvances 1o customers, net 22876769 210055.282

(1) Asan 31 Decanber 2005, the allowans fir sinpainment loses of loans and advasces 1w sustinmers - Tait
vabie thiough other compeehenslve ineome of the Groap amousted 10 RMBA21 million 031 December
2024 HMB Y il laon) ol sess eredited @ oibser wr|||:n-h.:m||.; e,

i1y Dunng the years emiad 3 December 2038 and 2024, there were s significan movements. i the fair value
and secumulmed loer value chappes of corpamie loans asd wivances measured ol fair value through prolit
e liowss wheat are avievbutpble to changes de credit sk of these loans

152
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NOTES TO THE CONSOLIDATEDR FINANCIAL STATEMENTS ITEMS (Continued)

Loans and advances to customers { Continued )

172 Analysis of loans and advances 1o customers (ecorued interest excluded) by geographical
argd, customer type, indusiry, collpteral type and analysis of impaired and overdye loans
and advances to customers are presented in Note V125,

173 Reconciliatfon of allowance for impairment Tosses on loans and advances fo customers

{1

Allowapee for loans ot amovtised cost

As at | lanuary

Transfers 1o Stage |

Transfers (o Stage 2

Transfers (o Srage 3

Impairment (reversal fosses of loans
with stage transfiers

Charge for the year™

Reversal for the vear ™

Write-off &nd transfer out

Recovery of loans and advances
writlen off

Forgign exchange and other
moyEments

As at 3 December

Year ended 31 Diecember 2025

12-month ECL Lifetime ECL Total
Stage 1 Stage 2 Stage 3
243,00 1M, 186 186,531 538,786
12,752 {10, 750) (2002
(5.410) 49,708 {4,205} -
(1.214)  (23.001) 24225 -
{11.96T) IRG912 [ 86,584
114156 28,600 22,026 164,782
(1004430 (240040 (19,7630 (1442100
= - (83,273 (B3275)
- - 19,834 19,834
126 13 (3917) {3,778)
251069 1 18.651 207403 576723
—_— —— —

283
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouni< in millions of Renminbi, unlews otherwise stated)
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NOTES TO THE CONSOLIDATEDR FINANCIAL STATEMENTS ITEMS (Continued)

Loans and advances to customers { Continued )

7.3 Reconciliation of allewance for impairment fosses on foans amd sdvances e customers

il

{Cnmitinoed )

Atlowance for Toans @f aepontised cost (Comiinued )

As at | January

Transfers 1o Siage |

Transfers (0 Stage 2

Transfers 1o Stage 3

Impairment {reversal )flosses of loans
with stage transfers

Charge for the year (i)

Reversal for the vear (i)

Write-ofT and transier oul

Recovery of loans and advances
writien off

Foreign exchange and other
TN IR TLS

As at 31 December

Year ended 31 December 2024

12-month ECL Lifetime ECL Total
Stage | Stage 2 Stage 3

224,063 ROO83 179,862 484,904
10,761 (82113 [2550) -
(3.402) 12,780 (9.378) -
(1L.977)  (14,613) | 3, 55K -
(10,0005 58S T4.808 05,292
127.969 441 18316 176.726
(04,002 (22,769)  (24412)  (151,193)
(R4.611) iR4.601%

- - 19,344 19,344
(232) {10y (1,A3%) {1,680
243,060 1M1, 186 186,531 538,786
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouni< in millions of Renminbi, unlews otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
17 Loans and advances to customers { Continued)

173 Reconciliation of allewance for impairment fosses on foans amd sdvances e customers
{Cnmitinoed )

(20 Adltowance fior fvns aof Sne valee throwgh offier comprehensive income

Year ended 31 December 2025
12-month ECL Lifetime ECL Total
Stage | Stage 2 Stage 3

As at | January 391 101
Tranafers 1o Stage | - o - o
Transfers (o Stage 2 . - - :
Transfars 1o Stage 3 -
Impairment {reversal Wosses of loans

with stage ransfers .

Charge for the year™ 484 - e 484
Reversal for the vear™ {455) - . (455%
Foreign exchange and oiher

MOV E IS | - - |
As ot 31 December 421 — = 421

283
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouni< in millions of Renminbi, unlews otherwise stated)
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NOTES TO THE CONSOLIDATEDR FINANCIAL STATEMENTS ITEMS (Continued)

Loans and advances to customers { Continued )

7.3 Reconciliation of allewance for impairment fosses on foans amd sdvances e customers

2)

{Cnmitinoed )

Atlowance for Toans @t Fur valee throueh olber comprehensive income (Confinued)

As at | January

Transfers 1o Siage |

Transfers (0 Stage 2

Transfers (o Stage 3

Impairment {reversal Wosses of loans
with stage Wwansfers

Charge for the year™

Reversal for the vear™

Foreign exchange and oiher
MY EMigils

Asoat 31 December

Year ended 31 December 2024

iy Chorge for the year comprises impasmnest [osses minibaable 10 now losss granicd, brought
withoui sinpe tranafers, os well = changes io mode] amd msk pormmeiers, during the year.

12-month ECL Lifetime ECL Total
Stage | Stage 2 Stage 3
385 5 300
530 - - 530
{4H9) 1) - 1294}
(35) - - {35)
301 — = 191

forwored koans

i sversal for the yenr comprises impaimment |osses pirrbuiohle (o loans repald, dooght forwand loans
without stage trunafers, as well & chanpes o mode] and risk parnmeters, during the vear.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 321 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwase stated)
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NOTES TO THE CONSOLIDATEL FINANCIAL STATEMENTS ITEMS (Continued )

Laoans and advances to customers { Continued )

7.3 Reconciliation of aflewance for impairment fosses on foans amd advances fe custemers

(o tinmed)

In 2025, the changes in gross carrying amoants of loans and advances 0 costomers thad
have a significant impact on the Group's impairment allowance were mainly derived from
the credin busingss in the Chinese mainlnd, in.c]ud:ing:

The dmmestic  branches  performed  regolar reviews of  the  lve-category  loan
clussification grading und intermal credit rutings on their loans amd advances 1o
customers, Loans with a gross cumrying amoont of RMB207.507 million {3024;
RMB222,605 million) were transformed from Stage 1 1o Siage 2 and Stage 3, and
the impaimment allowanee increased cormespondingly by EMBO.926 million (2024
RMB75.391 million), The gross ciumying amount of loans transfeered from Stage 2 1w
Stage 3 was RMBA4 509 million (2024; RMB49.09T million), with 4 corresponding
increase in impairment ollowance of RMB24.997 million (2024; RMBI19.741
million}, The gross carrying amount of loans ransferred from Stage 2 w0 Siage 1
wis RMBR3.027 million (2024 RMB29.240 million}, and the impainment allowance
decreased comespondingly by RMBT. 130 million (2024: RMB5.937 millicn). The
pross corrying wmount of loans trensfered from Stage 3 (o Stage 2 and Stage |
wis RMB?.127 million (2024: RMBIZ,592 mullion), and the impairment allowance
decreased correspondingly by BEMB2.674 million (2024: RMBX. S5 million),

During the year. the disposal of non-perfonning loans by doanestic branches vio
write-off, transfer of creditor's rights and loans 0 equity conversion amounted
o0 RMB46.628 million (2024: RMB5A70 million), resulting in a corresponsding
reduction of RMBI8.243 million (2024: RMBA9 119 million) in impairment allowance
for Stage 3 loans,

Through persomal loan securitisation, the domestc branches transterred oul foans
of RMBISUES milllon (2024: RMB20OOSF mallion), resuliing in o decrense ol

RMB23.678 imillion in the impairment allowance for Stage 3 louns (2004: RMB14,902
million in the impairment allowance for Stage 3 lowns),

287
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥

NOTES TO THE CONSOLIDATEID FINANCIAL STATEMENTS ITEMS (Continued }

Financial investments

Financial sisscis ai fair value throwgh profit or loss

Fimuncial assers held for truding aod other fnaecil
nssets at far value throogh profit or loss
Debt securities
[ssuers i Chinese mainland
— Ciovermiment
— Pubhic sectors and quasi-governments
— Policy banks
— Finoneial instiiulions
— Corponle
Issuers in Hong Kong (Chinal, Macao (Chinal,
Taiwan (Chinaj and other countries and regions
— Govemienls
— Public sectors and guasi-governmens
— Financial instttions
— Corporiie

Equity instruments
Fund investments and odher

Total financial assets held for trading and other fimancial
nssets ut fair value through profit or loss

286
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As at 31 December

2025 0z4
43473 3343
2,729 251
46,950 28,008
175078 155,728
BARL E.127
99,447 67,703
5.874 1557
HLATH 20,547
{5,273 11,205

437 680 326,353
121.356 124,604
136,286 103,720
645,331 554,877
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Financial investments (Continued)

Financial sisseis at fair value throwgh profit or loss
(Cantinued |

Fainancial asses al far valoe through profit or loss
{designuted)
Drebyt securities'
Issuers in Chinese muinland
— Gwvermment
— Policy banks
— Finoneial instilulions
— Corponle
Issuers in Hong Kong (Chinal, Macao (Chinal,
Taiwan (China) and other countries and regions
— Govemienls
— Public sectors and guasi-governmens
— Financial insttmtions
— Corponiie

Total financial assets at fair value through profii or loss
(designoed)

Total financial assets at fuir value through profin or loss

386/554

As at 31 December

2025 2024
1028 6,447
&0 bt
4448 1,225
1.626 1531
B625
4,119
12,488
23,050
62,382 45420
757.713 600,297
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Financial investments (Continued)

Financial sasseis at fair value throwgh other
comprehensive incoeme
Debr securities
Issmers in Chinese mamlund
— Governmenl
— Public sectors and quasi- goverminents
— Policy hanks
— Finaneial nstitunions
— Corporate
Isswers in Hog Kong (Chimid), Macao (China),
Tudwan {China and caher countries and regions
— Governments
— Public sectors amd quisi- govermments
— Financial nstitutions
— Corparite

Equity instraments and other

Total financial essets at fair value through other
comprehensive income '
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As at 31 December

025 4
1,607 560 I.783,568
80,071 82,687
590 533 643,129
Ao 1]

e I ey | 58,355
GRE N0T 876,104
IR, 002 179,756
202,647 187,081
92517 97,346
4,576,985 4. 344920
53,820 44 025
4630814 4,188 945
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
18  Financial investments ( Continucd)

As at 31 December

2025 2024
Financial assels at amortised cost
Debt securties
lsswers in Chinese main lud

— Government ' 1IME614 2ART BEd

— Public sectors and quasi-govemments 67,530 T1.560

— Policy baiiks KA - 188,802

— Financial institutions 106,394 36475

— Corparate E7.047 7427

— Chimia Orieng ™ 152,433 152433

Isswers in Hong Kong (China), Macao (Clin),

Tutwan {Chinay wnd other countries and regions

— Ciovernmenis 187,347 177.541

— Public sectors and quasi-govemments 168,178 115904

— Financial nstitutions 16,054 72700

— Corporate 10433 10418

4,121,933 3323333

Investment trusts, asset management plans and oher 20,157 24642
Accrued interest 37544 32.124
Less: allowsnee for impairment losses (B.351) {9.0610)
Total financial assets al amortised cose 4,271,083 337035
Total financial investmenis ™9 0.650.610 B.360.277

291
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

¥

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Financial investments (Continued)

Analysed as follows:

Financial assets at fair value through prodit or loss

— Listed in Hong Kong, China
— Listed outside Hong Kong, China'"™
— Unlisted

Financial assets at fuir valoe throwgh ot her

comprehensive income
Debt securities
— Listed in Hong Kong, China
— Listed outside Hong Kong, China'™
— Unlisted

Equity instrwments sl ofber
— Listed i Hong Kong, Clina
— Listed outzide Hong Kong, China '™
— Unlisted

Financial assets al amortised cost
— Listed in Hong Kong, China
— Listed cuside Hong Kong, China®™'™®
— Unlisted

Total

Listed in Hong Kong, China
Listed owrside Hong Kong, Ching '™
Unlisted

Total

292
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As at 31 December

025

T
370,087
36586

14005084
3456511
70 400

fr A9
16,215
ALNLS

18,860
JOISEI0
ERIE L

4

40,263
86,381
271,653

| 48,266
3351837
LE ] )

5879
14,625
3,521

19,035
3.046,737
305.263

659,651 ()

237,392
T.758,623
1,663,595

§.360.277

213,443
6701 380
1443254

S.650.610

B.360.277
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

18  Financial investments (Continued)

As at 31 December

2025 2024
Carrving Market Carrving Market
value value value varlue
Debt securities at amorised cost
Listed in Hong Kong, China 18,860 1BS15 19,0035 18,646
= Listed outside Hong Kong,
Chima '™ 30158010 40m00 3,046,737 3,280,181

1]

(]

3}

“h

i

In cnder b climinate on sipmilicamily reduce accosnling mismatches, cotain dobl socuritics ane designaled
i finamcial asscts @l foir value through prafil oF s

The Group designates ocain son-trading oquily instrument invesimenia an nancinl inyestineals momstrned
al forr value ihrough sther comprehensave income, lnvestiments im oqualy imstrumeni= im this catcpory ane
maandy [Enancial inslitution-type invesiments, [n 335, divadend income froen such oquily investmaonts
wirs KMBST2 million (2024: EMB339 million), In 2025, the valae of equily investments disposed of was
RMBAETT million (2024 RMBLI29 million) and the cumslative gains trsnsfermed into andiseribaied
prafits Fom oiber comgpichensive income alter disposal was RMEBICE million (2024 comiilative losses af
RMBEIE mallion),

The Gimup's accumulated smpairment sllowance for the debi securitios s fair valus throuph oiher
comprehensive inoome as gl 31 December 2025 amounicd 10 RMBIARS million (31 December 2024:
EMBS.EDG millival

O DR Augist 1998, a Spevial Parpese Treasury Bond was sssed by ibe Ministry of Finanee (“MOF)
with s s waliie of RMBLT S0 willion iatiring o 1% Aapes 000 This bond was ailginally fsisad sib
an antual comipon fale of T.200% and il coipon fale Wik festrsctumad o LIV per anium from | Devember
e

The Bank anderwrites gomain Tressury bonds sogd h:‘- b MIOSF pnd umdenakes the mode of o disanihuoe of
ibese Tressury bonds through s Breach network eaming commission income on bonds sobd. The investin
o these Bands have 4 sght 1o edecin the bspiils Ay 1hine prios g malanty amd the Mank is commired
1o redeem these Treasury bonds. The balance of these bands Beld by the Bank as ar 31 December 2025
anaumtel 1o RMBO3D mallion (31 December 20024: RMBS66 mallion),

293
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

18 Financial Investments (Contlnued)

i)

L

L3

(L}

[ LU

The Bank trassfened cenain son-perionming awels 0 China Omsent Asser Managemeni CmTuxdtinu i“China
Ciriemt”™) in 1999 and 200, On | July 2000, China Orienl issmed o ien-yeer hond (COrnent Bond ™) wilh o
par valse of RMB G000 milliosn and inierest rate of 2255 io ike Bank ss considersiion. In 2010, ike
matuniy o this bomd was eitended bo M Jume 2030 In 2000, the maturity of the Orcnt Bond was cxtended
1o 30 Jupe 2025 In 2025, the Bonk neceived o notice from the MOF that the msturity of ibe Cricnt Bond
was furiber exiended 1o 31 Decenber 2035, The MOF shall contimue o provide fending sappon for the
principsl and interest of the Onent Bond. Pursumni 1o the reiquiremenis of the MOF, from | January 2020,
ibe imlerest rate on the ompoid omoaens will be venfied vear by vear hased on the rste of retum of (ke five-
year treasury bomd of the previous year As al 31 Deconsber 1025, ihe Bank hal reccived garly nepaymenis.
of principal smoaning 10 RMBT. 567 million camultively.

Asal 31 Decomber 2025, (ke Groop held bonds issoed by the MOF and bills issved by the PBOC included
im financinl invedments. The carving valee jocomeed inberest excluded) and the reluled coupon mie ange
on such bonds and bills aze us follows:

Ax uf 3] December

028 24
Carrying value jaccreed inlerest encluded ) 1,538,493 | VD250
Coupon reic mape CLNA 5.0 15 [k EHFR-5.3 1R

Inclhuded in the Group's Gnancial investmenis were cedificales of deposit held amosnting i RMB2RG 555
mallion as af 3] December 2025 (1] December 2024: RMB3G7.234 million .

Av @l 3 Decemnber 2025, RMB2,938 million of dobl securilies measwred m fair value throegh other
cumprehensive income and ol amorised cost of the Oroup was determined o be mmpaied and wos indluded
unsder Sage 3 (31 Decomber 20024 KMBUL] millionk, with an impmrmont allowanoe of KMB25% millin (31
Decemher 2024 RMBI 446 milliony; EMBY 431 million of dobl secunities. was inclsded under S1age 2 (31
Decombor 2024: RMIG, 6+ milliani, wiih an impaineen allowanoe of RMBG0S mallion (31 Decomber
2024: RMEIID milliom) aml the remaining debt secumities. were included under Stage L. with impaimment
allowance measurcd based on 12-manth éxpocied credil Bosses.

Dbt sccuritios tmabed in the Chipese mainland inlerbank bond market are included in “Listed oulside Hong
Iilmgﬂ.'llnb‘.
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

18  Financial investments ( Continucd)

Reconcilintion of allowence for impairment losses on financial investments al amorised

cont;

As ar 1 Jnpary

Transfers (o Stage 2

Impairment losses with stage
transfers

Impairment (reversal flosses
during the year

Write-ofl and transfer out

Foreign exchange and othier
IO S RIS

Agoat 31 December

As ar 1 Junuary

Transfers to Stige |

Impairment reversal with stage
Iransters

Impairment (reversal osses
duning the year

Write-off wnd transfer ou

Foreign exchange and other
movements

Asoat 31 December

Yoeur cnded 31 December 2025

12-month ECL Lifetime ECL Total
Siage 1 Stage 3 Siage 3
1.638 52 7314 9,064
= 400 - 400
(423) (%) 24 LT
(942 (342
(41 2 (25) ({2 h]
1,174 46 6,711 K351

Year ended 31 December 2024

1 2-muonth ECL Lifetime ECL Total
Siage 1 Stage 2 Siage

2,808 494 7.795 10.697

5 {5} - .
(51 - - (5)
(1.387) (37} 294 {1.1263
- - (5805 (5860

27 - (133) B4

1.638 52 7374 20064

293
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminki, unless otheradue staed)
YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
18  Financial investments ( Continucd)

Reconcilintion of allowance for imparment losses on fimancial investments af Tair valoe
through other comprehensive income:

Yoeur cnded 31 December 2025

12-month ECL Lifetime ECL Total
Siage 1 Stage 3 Siage 3

As ar 1 Jnpary 5.430 58 00 5,808
Transfers (o Stage | 26 {261} - -
Transfers 1o Siage 2 i33) 13
Impairment {reversal Wosses

with stage transfers (12) 523 = 513
Impainment reversal

during the year (2.0008) (29} (37) 12,174}
Write-ofl and transfer out - - {263) (263}
Foreign exchange and

other movemenis (16} - - {16}
As at 31 December 3307 561 - 3868

Year ended 31 December 2024
12-month ECL Lifetime ECL Total
Siapge | Stwge 2 Stape 3

Asat | Janwary 513 995 3o T.808
Transfers 1o Siage | 542 {£42) - -
Transfers to Stage 2 il I - -
Impairment reversal

with stage transfers (568) - - (568)
Impairment reversal

during the year (1.348) {08) - (1.444)
Foreign exchange and

other movements 12 - - 2
As at 31 December 5450 38 A0 3 B0

296
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

19 Investment in associates and joint ventures

As an | Jinvary
Additions

Disposals and trimsfer out
Share of results, net of tax
Dividends received

Other

As at 31 December

Year ended 31 December

025 024
40072 38,550
2,292 I3
(ALY 10y
1.132 675
(70 (6R5)
(1,202) 312
41,074 400,972

The cafrving amounls of major ivestments i associates and joinl ventures of the Grodp
are a5 follows. Further details are disclosed in Note V436

As at 3 December

25 2024
China Insurance Invesiment Fund Co., Lid. 12,492 12.342
BOC Tnternational (China} Co.. Lid. 6.332 6,026
Mational Green Development Fund 4,508 2,894
Ying Kou Pon Group CORP, 2,678 1503
CGN Phase 1 Private Equity Fund Company Limited 2.0t 2025
Shanghai Chenggang Real Estate Co., Lid 1,772 1,788
Sichuan Lutianhua Co.. Lid, 1,348 1511
Graceful Field Worldwide Limied 1.2 1.5
Guomin Pension & Insorance Co., Lid. 1,175 1104
Jilin Zhomgze Haorong Group Co., Lid, 862 712
Other 6,217 TAG2
Total 41,074 408972

As at 31 December 2025, there were no
trznsfer funds 1o the Group.

restrictions on associntes and joint ventures o

h
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminki, unless otheradue staed)
YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
20 Property and equipment

Year ended 31 December 2025

Equipment Aircraft,
and molor  vessels and
Buildings vichiches olhers Tustal

Cost
Asoal | Junuary 134,475 T.a72 166,961 379208
Additions 443 iKY 2R 2500
Transfer from investment

properties (Note V.22) 715 - - 715
Construction in progress

transfer in (Mote V.21) 2,550 Sal 4,050 7161
Deductions (92%) (6,182} (147178 (21,828)
Exchange differences {315} {115} {4,088 {4.518)
As ai 31 December 136,938 T8.374 173,945 389307
Accumulated depreciation
Asoat | Junoary (55.728) (62.961) {31.826) {150.515)
Additions (4.217) (5.292) (5.659) (15.168)
Deductions i 5051 4,915 11,250
Transfer to investment propartics

(Noe W.22) E L - - 4
Exchange differences 92 108 856 1056
Asat 31 December {50.436) {62,192} (31,6945 (153322)
Allowanee for impairment losses
As a1 Janvary (T15) - (4.073) 14,788
Adlditions - 2 - -
Dedugtions 21 3 [
Exchange differences (7 - iy 14
As at 31 December (701} - (3.3 {4.030)
Met hook value
Asat | Junuary —d2 JABIL 131063 223005
A at 31 December T, 801 16,152 138,972 231 955

208
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥

2

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

Property and equipment { Continucd)

Cost

Asat | Jonwary

Additions

Transfer from investment
properties (Note V.223)

Construction in progress
transler in (Mote V.21)

Deduciions

Exchange differences

As al 31 December

Accumulated depreciation

As a1 Janvary

Additioms

Deduciions

Transfer to investment properscs
(Mot V. 21}

Exchange differcnces

As al 31 December

Allowance for impairment losses
As at | Junuary

Additions

Deductions

Exchange differences

As al 31 December

Net book value
As at | January

Asat 3 December

Year ended 31 December 2024

Equipment
amd motor
Buildings vichicles Aidrerall Tutal
130,434 TA.636 169,675 375749
282 5012 3857 10,051
4] - - L3
3,765 5x7 2,123 6415
{380} (4.392) {12400) (17,173}
281 &0 T 41077
134,475 77772 | iy, 301 379,208
(51,776) (61.052) (30, 755) (142,583)
(4.127) (5.720) {5,621 {15.467)
230 A.BEA 4284 K400
51 51
[ 10} {75} (T15) 1916)
(55,724) (62,961} (11,8260 {150.515)
(T16) - (5.315) {6,031
- - [92) (923
! - 1,451 1455
13} - (117 L1200
(T15) - {4.073) {4.T88)

774946 14,584 1 34,6005

TEA3D

(411 131,062

|

299
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounix in millions of Renminki, unless otserwise staed)

YV NOTES TO THE CONSOLIDATED FINANUIAL STATEMENTS ITEMS (Continued )
20 Property and equipment {Continued )

As ot 3 December 2025, the net book smount of aircraft, vessels and other leasing assets
under operating leases was RMBIZET49 million (31 December 2024 RMBIS0, 144
million ).

As oot 31 December 2025, the net book amount of aircraft owned by BOC Avintion Limited,
a subsidinry of the Group, that has been pledged for loan facilities was RMB620 million (31
December 2024: RMBOG0 milliony (Noie V_32).

According 10 the relevamt PRO laws and regulations, affer conversion inlo a joint stock
limited liability company, the Bank is reguired 10 re-register its property and equipment
under the name of Bank of China Limited, As at 31 December 2025, the process of ne-
rezisirution has nod been compleied. However, this registration process does mol alTect the
rights of Bank of China Limited 1o these assets,

The currving value of buildings is analysed based on the remaining terms of the leases as
Tl lovws:

As at 31 December

2025 024
Held in Hong Kong, Ching
o long-term lease (over 50 yeurs) 4421 4919
on medinm-tenm lease £10-50 years) 0ITh 8,508
Subtotal 13,4497 13,727
Held outside Hong Kong, China
on long-ierm lease {over S0 years) 5085 6019
on medivm-term lease (10-50 vears) 50,584 49,127
o short-term kease (bess tan 10 vears) 7.535 9,159
Subtoal f5, 304 6, 15
Total Th, 801 TEAI32
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

21

22

Construction in progress

Cost

As at | January

Addirions

Transter to property and cquipment (Note ¥ 20}
Deduciions

Exchange differences

As at 31 December

Allowanee for impairment losses
Asoat | Jumunary

Additions

Deductions

Exchange difTerences

As al 31 December

Net book value
As at | January

As at 31 December

Investment propertics

As at | Janoary

Addditions

Transfer to propeny and equipment. net [Nate V.20)
Deductions

Fair value changes {Note V_5)

Exchange differences

As ar 31 December

398/554

Year ended 31 December

2izs 2024
21923 20,554
13,414 TE76
(7. 060 16415)
(2.286) (373)

{300 281
25,500 21923

[ 20M3h (208)

= 2

{204) (2063
21,717 201,346
25,294 21717

Year ended 21 December

2025

22411

3,775
(Th1)
(1.252)
[230)

024

2274

ilil
e
(36
(9500

7

23.957

22431



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥

22

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS ( Continued )
Investmeni propertics { Continued )

The Group's investment progertices are located in active real estie markets, and extemal
appraisers make reasonable estimadion of fair valee wvsing market prices of the same or
similur properiies ind other related information from the real cstaie markets.

Investment properties are mainly held by Bank of Ching Hong Koag (Holdingsy Limited ("BOCHK
{Haoldings)") and Bank of Ching Group Invesiment Limited (C"BOCG  Invesiment™),
subsidinries of the Group. The carrying values of investment properties held by BOCHK
{Holdings) and BOOG Investment os st 31 December 2025 amounted 1w RMBE, 192
million and RMB 13006 million, respectively (31 December 2024; RMB9AGRE million and
RMB9.984 million}, The valuations of these investment propertics is at 31 December 2025
were principally performed by Knight Frank Peity Limited based on the open market price
andd other related information,

The carrying value of investment properties is analysed based on the remaining ferms of the
leases oy follows:

As at 31 December

2025 2024
Held in Hong Kong, China
o long-1erm lease fover S0 veors) 2,700 1.B63
o el mm-termn lease | 00-50 yeurs) 5,281 6,860
Subtotal 7.9490 9.7113
Held ousicle Homg Kong, China
on long-term lease (over 50 years) 5081 5874
on medivm-term lease ( 10-50 years) LR 5662
on short-term lease (dess tan 10 vears) LITI 1172
Subtotal 15567 12,708
Tatal 231.057 21431

n
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise sqated)

¥
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Other assets

Accounts receivable and prepayments

Insurance contract assets
Right-od-use usses
Intangible assers

Land use rights
Long-term delerred expense
Repossessed assets ™
Groodwill ™

Interest receivable

Other

Total

iy Acooants reosivable and propayments

Accoans receivahle and prepayments

Finpuairmeni sl lowance

M walne

As at 31 December

025

B3342
13,953
18610
6417
5,035
3204
1.339
2,757
2403
26,995

024

T8.173
35906
15480
12946
6.185
1407
2177
2528
[Tl
29486

205,455

201.430

Asal 31 Docember

325 o2
K5, 687 Kl 244
12345 (3070
B2 THI172

rmc e

Acciants pecervable end prepayments mannly include ileme in the process of clearng and senlement, The
analysha of the ageng of secaums reeedvable amd prepaymeils o as fallows:

Within | wvoar
Between | year 0 3 yoamns

Cher 3 years

Tl

A ai 31 Decwmber

2028
lmpairment Impairment
Balamce allsmaance Halanoe allmwamer
R0 {6 T T {4
IAT3 \6TE) 2,113 {3
L4 i L06GT) 2E14 (2220
(10705

R AHT [P 1] f T
— —

Ik
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounis in millions of Renminbi, unles olberwise sqaed)

v

22

Oither assets {Continued )

Righi-oluse susets

Ll

Anan | 1||||I.ui'!|'
Ailditions
Dieibuctions

F.u:lmu“e differences

Ar nt 3 December

Accamululed deprecistion

A al | Janwasy
Adldigions
Dreduictions

Exchange dilTemenaes

As ol 3 December

Met bk value

Al | Janmary

As at 31 December

Yenr ended ¥ December

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

401/554

2025 2024

Mt Motor

wrlicles wehighes
Bulldings  and oller Tatsl  Huildings  api siber Tatal
19,261 4313 HEAa4 s ] 463 e 33
ERO R 4 L T n 14052
TR o b (1L IRR W7 45 K (7430
n = 27 (RS [Rd] (413
IEINT L) | J38.6EE 0,341 133 3060
(208ME) 32y 21214 (20, 264h 297 (20357
(LR L] Al (W 6,214 (L 4] X7y
AL LY | T302 5,500 L1 5.500
r 4 1 1 Gl ] m
19 040%) A1 (20,07HK) 120,%12) Bl ] {21.214)
|83 54 121 | B K 1K, TEh ITY | B USE
—— ———
|5 AT ]| 1HL 1100 18180 121 | #. AH0
—— —— ——— — — | ——

3
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BANK OF CHINA LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise sqated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

23 Mher assets (Continued )
i3y Intengible ssets

Year ended 2 Decembier

2025 024
Cosl
As al 1 Janmary LREE ] S5.NS
Adlditions 9519 8,533
Dredustions A1AFT LS (ErE]
Exchanpe differenees [226i 164
As ol 31 December Th.500 63384
Accmmulnied smortisatien
As al | Janmary {0, 3T {34, 02
Additions 15,384) e d20)
Deductions 432 160
Exchange differences 155 11T
As it 11 December [EAN ] a7y
Allvwasce for Impalrmeat oo
An ot | Janmary i 1K} 1y
Additions 15 M
Deductions i -
Exchange differences - -
As al 31 December P12 [IE)
Net houk value
As ot 1 Janisary 2.5 20702
Asut 31 December 6,417 22 00

For the year cmded 31 Devember N5, ibe capiialised expenddore incurred by the Group on projects
umsber development phise wios RYE6G.I60 millon (2024 RMBS 2T million) aml the 1otal expendilane for
projeds wihich had reached their inlended wee durimg the year was KMB7 A5 millios (2024: RMBI 368
willismh As ot 31 December 2025, the wotal capitalised expenditure relating o progects umiler dovelopsmient
phase was EMB2.DTS million (31 December 2024 RMB 10,386 million),

ELHA]

402/554
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

23 (nher assets {Continued §

iy

[k}

(L]

Lund wee mghis

Thee gy ingg value of Lind use rights s analysed based on ihe nemaining terms of the leaves o follows:

A at 3 December

2m2s 4
Held in Hong Kong, Clhina

ot nistalbivem-tom besse § 1030 vears) Tr4 LAY ]
Sulbtoial T74 B

Held ouside Hong Romg. Chins
o lomp-term lesse dover 30 yean) k] 4
on medinm=temm legse § 50 vears) 4,518 4501
on shom-term lease (less than 100 years) Bl RIS
Subtotsl il S84
Total 5,915 |55
e r—r——

Repimsessod nsseis

Asai 11 December 2025, the nel book oo of fermsesid anscis was ML &N imdllion i 31 December
2024: RMELITT miallinni, mainly campriscd properics. Related allowance for sapainment wis RMRE326
million (31 December 2034: RMBET million),

The tolal Book valie of Tqumr\\nd amagty -li\pn.ru.-ul il ||n.-r-|1’; the vear ended 31 Devcember W28 amoanied
1o RANES3 million (2024: RME 1902 million), The Group plans bis dispose of 1be ropossessod assels hold
A Deceimber H025 by guction, Mdding or trensier,

Livspilwnill
Year ended 2 Dveember

2025 2124
As ot | Janisary 1HZH L6483
Addition through scqusiton of sshsidiarics s
Diecrease resultieg from disposal of subsidianes = =
Exchanpe differences and othar iTli =
As i 31 December & 1787 1H1%

fiy The goodwall mainly ansse from the sequisition of BOC Avistion Limited m 3006 amountimg 1o
LISD24 1 wnillsen tequivabent to BMB 1,692 milkioni.

kL
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

24

Impairment allowance

Loans and sdvasoes (o customers
= b amwrtised cosd
— at fair value through other
comprchersive income

Sahitlal

Financal invesiments
= al amoniisd (o
at fair value through other
comprehessive income
Suhiolal

(hher

Toral

i

404/554

Write-oll
Asatl Additions! amd Exchange As st 3
Jamuary {reversall, transfer dilerences [becember
025 nel ol ani wlber s
538, 78b 107,156 (67,307 {1.916) 576,723
kL] N - | 411
59177 107155 {B7,30) 11.915) ST
Qed ik} (M (31 £351
5,508 {1,661 1283 116 1868
14872 (1. J68) (1,208 L} 119
Hi562 {1740 [ 2.085) (148 15457
A 103057 [ AL00T) 12.141) fal 4,950
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

24 Impairment allowanee (Continued )

Loans and asdvasoes (o customens
= b amwrtised cosd
— at fair value through other
comprchersive income

Sahitlal

Financal invesments
= gt amontised cost
i [ vaboe Whicagh b
comprehensive incoase
Sabiolal
(iher

Toral
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Write-olT
Asatl Additions! amd Exchange As st 3
Jamuary {reversall, transfer dilerences [becember
024 el ol and olber i
RISRLIES 120835 (67,3611 214 538 TR
kL] h - 135 Wl
455,298 1hnsal 67, 363) kL 9177
10,407 {L13} [(REL] 1] G064
TE0E (2.017) - 12 3.1
18,505 {1.143) (536 Uil 14,872
44mi (14,59 (3825 33 10867
S5LR26 10722 [T, hell] LA

&l
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

25 Due to banks and other Mnancial institutions

As at 31 December

025 2024
Due 1o
Banks in Chinese mainland 350412 417,834
Chher financial instuions in Chingse mainlaml 2503874 1,235, %
Hanks in Hong Kong (China), Maecao (China ).
Tuiwan (China) and oiher countries and regions 200,745 183,420
Other firancial instutions in Hoag Kong (China),
Macuo (China), Taiwan (China) and
ather countnes and regions 107 5 Rl Tely
Subioaal 3171681 1918348
Acciued interest 15,622 15.404
Total 3. 187,303 20933 752

26 Due to central hanks

As ot 31 December

024

I 106,128
5.EEK

025
Due 1o central banks 1.727.419
Accrued inferest fi636
Total 1.734.055

g
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥

27

28

NOTES TO THE CONSOLIDATEID FINANCIAL STATEMENTS ITEMS (Continued }

Government certificates of indehiedness for bank notes issued and bank notes in
circulation

Bank of China (Hong Koagd Limited ("BOCHK™ ) and Bank of China Macao Branch are
nate issping bunks for Hong Kong Dollar and Macao Pataca notes in Hong Kong (China b
and Macac (China), respectively. Under local regulations, these (wo entities are required 1o
place deposits with the Hong Kong (Chinad and Macso (China) governments. respectively.,
1o secure the currency motes i eirculation,

Bank notes in circulation represent the liabilities in respect of Hong Kong Dollar noles
and Macao Pataca motes in circulation, issued respectively by BOCHK and Bank of Ching
Mucao Branch,

Plucements From banks and other financial institutions

As at 31 December

025 2024
Placements from:
Banks in Chinese mainland 282.506:4 289687
Crlser Minancial institutions in Chinese mainland 389 1081
Bunks in Hong Kong (China), Macao (Chinal,
Tarwan { Chinal and odher countries and regions 262437 341,383
{(hher financial institutions in Hong Kong (Chinaj,
Mucao (China), Tatwan (Ching) and
other countries and regions 5,060 11,282
Suhtotal 550,750 603433
Accrued imleresl 2930 3.768
Total Enm 553,680 BT, 1

(1 Asal 31 December 2008, ibe currymg amount of "Mlocements Trom banks and olher Tinancial instatution™
ivsasurel o fair valse through |uu|]|. of b of ke ﬂluull s RMBITITE midjloa (31 December 3034
RMELT,TT4 milkion)

2y In onder we chiminste or sgmificamly reduce an pocomnting mismsich, the Group designobes certnim
placements (rom banks and other financial instifutions @y financial fiabilitics & fair valoe through profit
or loms. As @ 31 December MI2S, ibe cormying nmound of ihe shove-mestioned financial lishilitics was
RMBI million (31 Decoanber 2024, RMEBS. 366 million ). The dif feronces betwoon the fair value and
the amouint thar the Goup wouald he contractually required so pay 10 the bodders as or 31 December 2025
and 2024 wens mad significant,

i3 Included in “Placemnserits fmow banks sl ofher Onanciol instinutions” pre smounts received  [oom
cwiiinlerpatics imder repuichase agreoments and collateral agreemes os flliees

As 5l 3] December
025 R4

Repurchase debil socuritics © Bal b5 1D S0%

i} Dt securnitees wsed as collueml under reparchase agreements were principally govermmeni bonds
an wers inclakd in b amoust Jdiscloscd under Note Y412,

30
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

29 Financial Habilitles held for irading

As ol 31 December 2025 and 2024, finencial liabilitics held for trmding mainly included

shiort position in debt securitics,

30 Dhue to customers

Demand deposits
— Corporale deposits
— Persomil deposits
Subioal
Time deposits
— Corporate deposits
— Personnl deposits
Subtoaal
Structured deposies ™
— Corporate deposits
= Persomal deposits

Subtotal

Certificates of deposit
Other deposits =

Subtotal due to customers

Accmed interest

Total

As at 31 December

25 4
5,608,520 5.518,065
4424073 4.163,121

BOnORI3, 193 G681 86
515,073 5055203
B.043.354 T.31E.692

14.558 427 13.273.895

320,170 284 880
353,604 189,584
675 864 474470
420423 334,563
75,120 1. TO3
25322027 13,5844 817
J60404 157,771
26182431 24,202,588
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥

Ell]

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued

Due to customers { Continued §

[£]]

The Group designales certsin structured deposis as financial lishilivies o fair valee through profin o lms,
10 elineinate or significamily reduce socousting mismstch. As @ 31 December M25, the carmying amount
o ibese finnncial liobilibies was RMB44 287 million i3l December 2024: RMHAES 332 million) The
differences between the fair value and the amoust that the Group would be conimctually requined to pay (o
the bolders os oi 31 Decembes 2025 and 3024 were oot significan. For (he vears emded 31 December 2025
and 3024, there wos no sigmificant change in ibe Group's credit risk nor chonges im the feir salue of these
fimancial lishilities as & resul

Inchuded in other deposils is special purpose fumding, which epresenis long-term [unifing provided in
multiple curmencics by foreign govermmants andfor eotities in the form of expon oredil, forciga gavermment
and other subsidised credii. The special parpose funding is vormslly used o finance progects with a special
commercial purpose im the PREC os d ined by the forcign g s or enlitics and (ke Group is
ohlized 1o pepay the funding when it inlis die.

Ar al 31 Decembor 2025, the remaining matumiy of special porpose funiding ranges from 39 days o 1%
yoars. The inlerest-hesring special parpose fondimg beors imlenest of (losting snd fival mies mnging fom 0155
1o 7.92% (1] December 2024 0.00% 10 792% . These torms are consistenl with the reloled deselopment
loans granted io custimcrs.

Phie o citemers inclinbed margin depesdis reccived by the Group as a8 31 December 2025 of RMBAT0A2A
muillion (3] Decomber 2024 BMB 4, 308 millem)
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounts in millions of Renminbi, unless otherwise stated)

¥

3l

Bands issued

Bonids bsued st amortised ol
Tier 2 capitl honds nanad

19 RME Dete Secunties Fird Tramche @2 ™

2020 BME Debs Secarities First Tramche 01

20 RME Debe Secunitien Fird Tramche 00

2021 RME Dete Securities First Tramche 0]

M1 RMB Dibe Secunitics Fira Trache 29

2020 RME Dty Sevvmtios Second Tranche #1 =

M1 RMR Dbt Securition Sooond Tranche 02™

2072 BME Debd Sequnitios First Tramche ™

M RMA Dbt Socrition Sooond Tranche 01 ™

2020 RME Db Socurities Sooomed Trache 927

HITA RMB Dbt Secumities Fand Tranche 17 %

013 RMB Diebe Secuitios Fant Trandbe 03

HIYRNIR Dche Seouritios Soomd Tranche 91 2

U RMB Dbt Sexrision Sovomd Tranche 117

HITH RMB Dt Socurines Thind Tranche 01

28 RMA Beba Sexueitics Thisd Teanche 03 =

Taane dase

0 September 2110

17 Septembes 213

17 Septeiber 2120

17 March 2021

17 March 2021

12 Mosemben 2021

11 Miowemhen 2021

0 lapary 1I22

4 Doy 1012

2 obey 2022

0 March 127

20 Muarch 2123

1% Bepocnher 223

1% Sepscmber 229

19 (hrnher 1121

19 Oy HI2Y

4 September 204

31 Seprember 130

21 September 035

19 March 1831

1% March 2%

16 Newember 2031

16 Newember 2004

M Jarmary 2007

6 Dctoher 2002

26 Dcaober 2037

12 March 208

12 March 2070

2 Sepeember 2053

21 Seprember 399

1 acher 033

T Dgiober 103

410/554
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

31 Bonds kssued {Contlnued)

Nl
Mot Avat 31 December

Lisue date Maturlty dute Fili et e
Tier T cupital bonis Ramed | contimml )

23 RAEH e Securmes Fourih Tramcke @) | Decomber M3 5 Devemher 1003 109 (ER ] 1,

123 RME Dbt Seruritios Fourss Tramche 07 ™ | Decomber W23 5 Devemher 1008 1% 1498 |4,

124 RAIS Db Securitios Fand Tranche 01 =* 30 Jarmary 2024 | Febrsary 354 1789 BWE 418

124 RME Debs Secuntios Fird Tranche 62 0 Jarmary 2024 | Pebrsary 2029 1RSG BWE bR

NI RME Dobi Secunies Sooond Tranche 1] # 2 Apeil HE24 £ April 204 1619 Mo w7

T RAIR Dobt Soowritios Secrnsd Tramche 02 2 Apeil M4 FApil 209 IVIN 490 4,6

IS MMA [ebt Socurithes Fird Tranche = 2 May 28 2 by HOLS 1.93% LR -

123 BME Dbt Secunitios Sooomd Trancks ¢ M Novomber NS 26 Nevembor 14 L1 Lk -

2125 RMB Db Socuritics Thind Tranche 01 11 Decombey M2 24 Devombier 2005 119 T8N -

IY LFR-

2075 BMB Debt Secunitics Therd Tramche 0177 II Docombsy 1035 M Deocomber 05 0759 1000 -
Subiital Bl 0 R
Totul Lins-awmorbing Copecicy Elipible

Mo -capital hemabs {TLALC Non-capital Boeds |

inmed
X0 RMB TLAC Nom-capies Deby 4114 = 1% May 2024 20 My 204 21259 a0 34154
N RMR TLAL Nom-capizsd Deby 4111 ™ 1% Mary 2004 N Moy W 255 ER." 14194
2034 KMB TLAC Nom-capital Coeen Dbt Fira

Trmnche = |3 Dovember 034 |7 Devemher 2004 LTS R A Rk
075 RMA TLAC Nenecapital Dt Find Tranche * § July 1015 0 July 2029 L7594 43904 .
2025 RME TLAC Nomampinsd Debt Secomd

Tramche ™ 15 Amgent 25 1% Amgmt 09 1939 13993 -
Sublital ™ HEW) LER

34
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

31l Bonds issued {Continued)

Annsal
leresi Aot Diomber
Tisue date Nlaturity dae ruli b 1) 024

Chiber homds sl

LS Dollar Dl Securriies (LI KH] 189218
RMH Debe Secunties Bl 065 N
Other 2,065 1
Sublocal NS 21,88
Nepotishle corifiesis of deposin | e LS
Sobintal bonds ivwed ai amortied ool 1IER1DY  LOMLAIR
Wevends sl it i vaiboee throsgghe profit o bess '™ L0482 L9T
Subtotal bond ivused LIRLIH LML FE
Acorwed interedd 123514 13951
Todal oy ivsned ™ IMAERE 1S S9

(11} The Hank issucd tier 2 capitsl bongds in am amount of RMB IO billion os 20 Sepiember 2009, The bonids
have o msturity of 15 years, with o fined coopon rele of 4 33% . The Bank is entitled o redeem the honids
i nhe end of the ienth venr.

{2y The Ronk msued tier 2 capits] hande in om amaont of RMBAD hillion oo |7 Seplemher 0020, The honds
have o matumy of 10 years, with o fixed coupon muie of 42008, The Bank is entitled o redeem the bonds
al the end of 1he fifth year. The Bank kas redecmed &l ibe bonds in sdvasce a1 face value on 12 Scpeimber
Rl LS

i3y The Bonk msued Der 2 capital bands an om amount of BMELS bidlbons on |7 Seplember 2000, The honis
hove o msuriy of 15 yeums, wiith o lixed coupon ruie of 4. 47% . The Bank is enidiled i redeen ihe bomils
ot ihe end of the ienth year,

35
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥

El

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued

Bonds issued ( Continued )

4

55

ity

iTh

[1.1]

(L]

LU

il

[ I ]

[LE}}

LLEY]

[LE]

The: Bank issued tler 2 copilad bonids in an asiount of RMBS billion on 17 March 2020, The bonds bave
& matarty of 10 years with o fined coupon mie of 4.15%. The Bank is entibad 1o redeem the bonds @ the
enid il e flih yesr

The Bunk issued tier 2 copiie] bomds in an amooni of RMEBLO billion on 17 March 2020 The bonds have
& mataniey of |5 yeams, with a fived coupon mic of 4 38%. The Bank is entitled o redeem the bonds ol the
end of the ieeth year

The Hank esucd tier 2 capitnl beods in an amount of RMB4GD hillion on 12 MNovember 2020, The bonds
have o msturiy of 19 years, with a fixed coupon mic of J60%. The Bank is entitled (o edeem the bomils
al dhe end of the fifth year

The Hank Bsued tier 2 capitnl boods in an amount of BEMBIG killion on 12 Nosember 2021, The bonds
have a matunay of 15 years, with a fixed coupon mic of J_80%. The Bank s entitled tn nedeem the bonds
al ke end of the lenth year.

The Bank sssacd tier 2 cupilall bonds in an omoant of RMBMP billivn on 20 January 202X The bonds kave
& matarity of 1D yeas, with 8 ficed coupos mie of 3.25%. The Bank is entitled we redeem (he bnds o the
end of the fflh year.

The Bank issoed tier 2 capifal bonds m an amound of RMBE3 lllion oa 24 October 2012 The bonds bave
& maariey of |0 yeans, with a fived coupos mic of 302%. The Bank is entitled e redeem lbe bonds al the
ond of the fifih yoar.

The Hank issacd tier 2 capital bonds inoan amount of KM S bllion on 24 Odeber 2022 The bonds kave
& maturity of 15 years, with a fived coupos mie of 3.34%. The Bank is entitled s redeem (e baaids m e
ol of the Iesth year.

The Rank issued ber 2 copiial bonds i an amount of RMEBA0 biflson on 200 March 223, The bonds have
& maitarity of |0 yeams, with a fived coupon mic of 389%. The Bank is entitled to redeem (e bonds al the
ond of the fifth yoar.

The Rank issued tier T coplad bomds in an amount of RMBE20 hillon on 20 March 2023, The honds bave
& malurty of 13 year, with a fived coupos mie of 361%. The Bank is entitled o redeem (e banids ml the
ool ool il ienth year.

The Haak s tier I capital bonds in am amaint of RME30 bllion on 19 Seplenher 2023 The honids
have o maturdy of 10 years, with a fined coupon fale of 3239, The Hank i entilad 1o redeem the bonds
al b cnill of the Gith year.

The Bank esued tier 2 capital bondds in am gmount af RMBI0 billion oa 19 Soplemrher 2023, The honds
have a maturay ol 13 years, with a lixed coupon e of 3.57%. The Bank i entitled 1o redeom the honds
o e end of the 1enth year,

The Hank issacd ther 2 capital bands in an amwount of RMB4S billion o 19 Oacber 2033, The bonds kave

a matunny of |0 years, with a fived coupos mile of 143%. The Hank ix entitled s redocn the boads al the
e of the fifth year.

b
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥

El

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued

Bonds issued ( Continued )

(1L

(L]

i1%)

(1]

[RLU]

21

122)

(24h

125

[PLd]

[kl

The Bank isseed ter 2 u|n.|u| bsopids ane anmimoung of KMB2S Blion on 19 Ocoeber 3028 The bomds bave
& matunity of |15 yeam, with & ficed coupos mig of 3153%. The Bank is entitled 10 redeem ihe bonds @ the
enid i ihe teeth year

The Bank issmed fler 2 capiial bomls in en amoant of RME LS bllion on | Decomber 2023, The bonds bave
& mataniey of |0 years, with a fixed coupon mic of 3.5 The Bank is entitled o redeem the bonds o the
end of the fifih year.

The Hank issued ticr 2 capital bomds in an amoant of RME LS billion on | Docomber 2023, The bonids kave
& maturity of 15 yeam, with & ficed coupos miz of 3.37%. The Bank is entitled o redeem (hie bonds m the
end of the teeth year.

The Bank issaed fier 2 copiial bonds i an smoani of BRMBME billicn on 30 Januare 2024, The bonds have
a matariey of 10 years with a fzed coupon mie of 2 7H%. The Bank is entilbed 0 redeem ihe bonds i the
ond of the fifth year.

The Hank sssacd tier 2 copilall bonds in an omoant of RMBMP billivn on 30 January 2024, The bonds kave
& maturity i 1% years with o fixed coupon rate of 285%. The Bank is entitbed 10 reileem the bonds o the
end of the ieeth year.

The Bank issued dver 2 capital bonds moan amounl of RMBAS billioa oo 2 Apnl X2 The bonds have o
matumity o 10 years with o Mivel coupon mie of 262%. The Bank is enliibed b rodeem ibe bomds at the
ond of the fifih yoar.

The Hank issued tier 2 capital bonds inoan amoant of BRMBIS billiwa on 2 Apal 2024, The bomds kave o
maiuniny f 13 years with o fived coupon e of 2.71%. The Bank is entitbed to rodeem ibe bosds of the
ol oof i teeth year.

The Rank issued ter 2 capilal bonds in an asnount of RMEBSO hiflion on 22 May 2025, The homds have a
ity of 10 yeurs with 4 fivesd coupon mle of 1.95%. The Bank is enlitbed b rodeenn ibe bonds at the
ond of the fifth year.

The Rank rsmed vier 2 capitnl bonds i an amoust of BMBSD bllion on 24 Sosenrher 2028, The bonids
have & malwrily of 10 vears with a fixed eoapon rale of 216%. The Bank is emtitled to edeom the bands al
iha ol wl ibe Glkh year.

The Bank roned tier 2 captal bonds i oan ameunt of RMB4R billion on 27 December 2025 The honds
have a matwrly of 10 voears wilth & Bacd eoupon rabe of 2.I12%. The Bank is emitled o redoom the banids al
tho conll ul 1he Gith year.

The Bank issued tier 2 capital bomds in am amosnl of RMB2 hillics on 22 Decomber 2025, The bands bave
a matunry of [0 years wath a loating cospor fole. The rate will be sdjisdad every 3 monihs o geconianide
winh il fasuance terma, The Bank s entitled 1o rededim the bosds a1 the enil of the Tifh e

The Hank fsued Tolal Loss-absbing Capacity Eligible Moa-capstal Bonds in an amoiet of RMBS

hilliion an 16 May 2024, The homds have a tatinty of 4 yean walb o fied coupon e of 2.24% . The
Bank is entitled 1o redecm the bomds all the emd of the thind vear.

7
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)
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NOTES TO THE CONSOLIDATEIL FINANCIAL STATEMENTS ITEMS (Continued )

Honds issued ( Contimued)

135

i29)

130)

(K3 F]

132)

[EE}

1345

(35

The Bonk jssued Toial Loss-absorbhing Capaciy Eligible qu-unp-lul Beonads in om ;weoum of RMBLS
hillioa on B6 May 2024, The bomds hove s maturity of & vesss wilki o fixed coupon rate of 1.35%. The
Bank is entitled 10 redeem the bonds i the end of the fifil year

The Bank issoed Tolsl Liss-abssrbing Capaciiy Eligible Non-capiial Greem Bonds inan smouni of RMEID
hillion om |3 December 2024, The hosds hove o moturity of 4 years wilh o fud coupon mie of 1 78%.
The Hank ix entitled 1o redeem the bonds st the end of the thind year

The Bank iwsved Tolal Loss-absorhing Capacity Eligible Nowecopiinl Bonde in on amoust of RMBESD
billioa an B July 2025, The bonds hove s matority of 4 vesrs with & fised coupon mie of 1.7T5%. The Rank
is entitled 10 redeem the bosds at ghe end of the thinl year.

The Bonk fswed Toisd Loss-ahsorbing Copocity Eligible Nomcopital Bonds in on amound of RMIESD
hillion on 15 Asgust 2035, The bonds have a maurity of 4 vears with o faed coupon miz of 1.93%. The
Bamk ix entitled 10 redeem the bonds afl the end of the thind year.

The claims of the holders of tier 2 copiiad bonds and Totsl Lass-absorhing Copacity Eligible Nonecupstal
Bands will be subonlimmed 1o the claims of depositors and gesenl creditons.

LIS Daodlar Debt Sccumtics, RMB Debt Secumtbes aml other Debt Securities. wene saved in Chanese
mainland. Hong Kong (Chinal, Macad (Chinal, Taswan (Chesa) and oiher countnes and regions belween
2015 aml 2025 by ibe Croup, with dales of meturiiy ranging e 2026 1o 2004,

The Group designabes certmin bonds fssued o= financial liabilities sl fdr volee through profid or loess, 1o
climinale or significanily reduce occounting mismatch. The differcnces between the foir value of the
ahove-mentiondd financial Babilibes and (e omouns 1Bl the Groap would be contractoally redqidned 10 pay
1o the holders as at 31 Devember 2025 and 2024 were not significant. In the yoars of 2025 and 2024, there
was o significant change in the Group’s enedit Ask and there were no chamges in the Tair value of e
Fimamcial linhilities as o resull

Phing the years ended 31 Decomber 2025 amd 2024, the Group did not default on any primcipal, interest
or redetmplion amounts wilh respest o s bonds fsied.

(¥her borrowings

These other borrowdngs relate to the fnanciag of the awreraft leasing business of BOC
Aviation Limited. o subsidiary of the Group., und are secuned by s aireraft (Note V. 200

As il 31 December 2025, these mber borrowings had a maturity ranging from 6 days 1o 5
years and bose Mloating and Dxed interest fules ranging from 4,26 % o 5.03% (3] December
2024: 4.26% o 6.09%),

Duaring the years ended 31 December 3025 and Ni24, the Group did not defanlt on any
principal, interest oF redemplion amouits with respect to s other borowings,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminki, unless otheradue staed)
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24

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

Currcent tax liahilities

Corporute income 1ax

Value-added tax

City construction and mainlenuee 1ax
Educaton surcharges

Other

Total

Retirement benefit obligations

As a1 Janpary

Interesi cost

Past service cost

et actunrial (gains)flosses recognised
Benefits paid

Asat 31 December

As at 31 December

2025 024
21,23 19,682
9,151 7.519
B26 6o
Elili] 203
1,032 837

32,600 29.021

Year ended 31 December

s 2024
1.5%4 1676
6 4l

= 185
1y S
{130 (148
1479 1504

As ar 31 December 2025, the actuarial liabilities existing in relation o the retirement
benefit obligations for employees who retired prior 10 31 December 2003 and the carly
retirement  obligations for emplovees who  earlyeretired were RMBLA03 mallion (31
December 2024: RMBLSI0 million) and RMB64 million (31 December 2024: RMBR4

million), respectively, using the projected unit credin method,

ElL
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued
24 Retlrement benefit obligations {Continued

Primary assumpiions used:

As at 31 December

s 2034
Discount rute
— Mormal metinee 1.75% 1L.75%
— Early retires 1. 505 1.35%
Pension benelin inflagion rue
— Normal retires K1 A.0%
— Early retiree 3.0H% 3.0%
Medicul benefit inflation rae B0 8.0%
Reriring age
— Male 663 Gi-63
— Female 50-55/55-58 50-55/55-38

Assumplions reganding future monality experience are based on the Ching Life Insuranee
Mortality Table {published historical siatistics in China).

As at 31 December 2025 and 2024, there wis no significant chinge in émployes retirement
benefit obligations that was atiributable 1o changes in actuanal assumpiions.

According o the Decision on the Implementation of Gradus Extension of the Stwtony
Rerirement Age sdopted by the Standing Committee of the Nutional People’s Congress in
Sepiember 2024, from | Jannary 2025, male employees will be delayed by one monih every
four months after the reform on the basis of the origingl statutory retirement age of 60, and
the maximum retirement pge will nof exceed 63 vears: After the reform, female employees
who retire wl the age of 50 will be delaved by one month every two monthes, and
maximum retirement age will mof excecd 55 years; After the relorm, female emplovees who
retire a1 the age of 55 will be delaved by one month every four months, and the maximom
retirement age will nod exceed 38 years,

i
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
A5 Share appreciation rights plan

In Movember 20615, the Bank's Board of Directors and eguity holders approved and adopred
a Share Appreciation Rights Plan under which eligible pamicipants, including directors,
supervisors, manggement amd other personnel designated by the Board, will be granied
shure apgreciation rights, up w 25% of which will be exercisable each year beginning on
the third anniversary date from the date of grant. The share appreciation rights will be valid
for seven years from the date of grant, Eligible participants will be entitled 1o receive an
omount equal o the difference, if any, between the average closing mierket price of the
Bank's H shares in the ten days prior o the doe of gram and the avernge closing muarket
price of the Bank™s H shares in the 12 months priar o the date of exercise a5 adjusted for
any change in the Bank's equity, The plan provides cash-sentled share-based payment only
and accordingly. no shares will be issued under the shere appreciation nights plan,

T shure appreciation nghts were gramted since the inception of the plan.
36 Deferred income taxes

Fod The table below includes the deferned income tax assets amd liabilities of the Group after
offserting gqualifying amounts and the related remporury differences.

As at 31 December
s 024

Deferred Deferred
Tempirary tax assets/  Temporary s assets!
differences  liabilities)  differences  (liabilities)

Delerred income 1ax asseis 336,540 82,107 256,236 Lanl

Deferred income tax lishilities 1GR.208) 110,379 L5 TIREAT 9,130

Nel 267.332 71,728 19 1 B3 531,561
3z
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

YV NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
36 Deferred income taxes (Continued )

J2 Deferred income tax assets/linbilities and related temporary differences, before offsetting
qualifying amounts, are attributable (o the following ilems:

As al 3] December
025 2024
Deferred Dheferred

Temporary tax assely)  Temporary g assels
differences  (liabilities)  differences  (liahilities)

Deferred income lux mssels

Assel impaitmen dllowanges J6E,542 91594 353.730 BE, 368
Pension, retiremem benefits
and salary payables 42,213 10,531 43013 10,730

Financial instruments st fzir valoe
Uhicmigh profit oF boss and derivative

finaecial instruments 117,448 29362 147472 a8l
Financial assets at fair valoe through

ciher comprehensive income 4,787 1073 11,613 150
Oeher empoeary differences B3840 17,745 78,208 16,519
Subtatal 19,131 150,305 34,00 154,809

Deferred income tox labilities
Financial instruments 3 fair viloe
theoaigh profit or loss amd derivative

fenancial instraments {107.864) (20,3761 { 168.056) (41,8449
Financial issets at Tair value through

other comprehenssve monme (76,5061 (19,2001 (121.202) (300,6:4)
Deprascration ancl ameriisation (58.657) (8,393) (52,7040 {6,543)
Revaluation of invesiment properiies {§2,399) (2,462) (115170 {2.236)
Oleer temporary differences (B6.358) (18,6461 (H0.433) {19.981)
Subtotal {351,799 (78,577 [EEERLFEY] {100, 248)
M 2E|'.I'I331 71,728 RN 53,501

As ot 31 December 20235, deferred tax ligbilities relnting o temporary  differences of
RMB234.319 million associated with the Group's investments in subsidinries had not been
recognised (31 December 2024; RMB239 446 million), Refer to Note 11192,

322
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounic in millions of Renminki, unless otheraidue sqaed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

36 Deferred income taxes (Continued )

Jd Movements of the deferred income tux ane as follows:

Year ended 31 December

2025 2024
As a1 Nunwary 53,561 67.759
Credited o the statement of profit or loss (MNote V1) .25 K5l
Creditedd charged) to other comprehensive income 08X {15,674)
Other 1o 615
As at 31 December 71,728 53.561

J6.4 Breakdowns of deferred income ax credivielmige)d in e statemeit of profit of loss gre 4

T levwys:
Year ended 31 Decembeer
2025 2024

Asset impairment gllowances 1326 7,990
Financial instruments at far value through profit or

loss and derivative financial instruments 5,049 {4,976)
Pension, retirement benefits and salary payables (1949 1,365
Other temporary differences 38 13.532)
Tl 8,234 Bil

33
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounix in millions of Renminki, unless otserwise staed)

¥

a7

NOTES TO THE CONSOLIDATEIL FINANCIAL STATEMENTS ITEMS (Continued )

Oviher Nabilities

Insurance contract liabilities

Itenms in the process of clearance and setilement
Salury and wellire pavables '

Dividends payable

Lease Habilithes

Provision '

Deferred income

Uher

Total

ily  Salary aml wellare payablos

As at 31 December

2025 4
3A7.026 3020H0
89727 163.211
St.083 6960
12,231 362497
18,375 1£.7i6
17,304 18,604
1.355 T80
B9.226 H2.IED

637,927 35 044

As al

3 December

Averual Payment b 1
El4T0 iRLEI&) A hY
£.140 14,7401 =
5952 (B3] 1.547
LAEs] (BANTE) 23t
4547 (B L] b1}
A0y (310 5
125 (13%) 2
[E1] [LELN 4
6354 (242 44
200 (14T 4500
iy [ETH n
Sl (& a0 b1 N

As al

I Jammary

b 1hd

Salary, bonus and sibaddy D

Saaill wellfam -

Sacial ensurance

= Medical 14

= Pension an

Annulty 12

— Unemploymenl s

Injury ay work F

Mulemmity dnsurnnee 4

Hisussny finds it

Lalssir union fee and siall edscation lee 4,57%
Reimburscmmet for congellinsn of labsur

ol %

[ het L1

Tokal S S0
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounix in millions of Renminki, unless otserwise staed)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

A7 Oiher liabilities (Continucd )

Salary aml wellare payables (Cominsed)

As al

M December

Aeerusl Payment 24
T T29IT) S006
LIS ] (%, 509 -
5,670 (5,54%) L=
7577 {7,555 i) |
4117 {4305 12
R4 (284} [
113 (NN 2
i23 [ KXE) 4
57110 (5,757 A
1,354 (L H4&) 4378
123 (123} IS
5516 (S A 505

As at

I Jonunry

. (F ]

Salary, bonus and subsidy 44,819

Sinfl welfare -

Socinl Ensurance

— Medical §ATT

Pemsion 49

— Annuity i}

— U'nemyplayment fi

— Imjury al wiork 3

Matemnity insurance +

Housing funds ]

Labssur union Fee ond sl education fee 44970
Reimbgrscment for cancelotion of

Ishour coniract 15

Oither 453

Todal i} SLLIT

113,418
—

(110L5T3)
e —

36.U60
———

it There was oo ovendue payment for staff salsry and welfare payables as a1 31 December 25 and

204

Lense lishil ities

The Gromp s lease lishilities are amalysed by the matunity dale

Less tham | year
Between | 005 year

Cher 5 voars

Uindiscoumied leass ahilites

Lease lighifitics
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounis in millions of Renminbi, unles olberwise sqaed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS {Continued)

A7 Ohher liabilities (Continued )

i3 Pravsduiciva
Asat 2 December
2025 024
Allwance for eredit commitmems 15,043 17421
Allwance for [#igmion lowses (Note V. 2110 1341 1183
Ttal §7. 304 1§60
—— —

Movemenis of ihe provision are as folbews:

Year ended 3 December

2025 024

Aol | Jaiieasy 15604 J.TIG
Kevemal for the year 101,55 117,553y
Liilised during the year {5 {262)
Exhange differenses amd other 12 L]
As i 31 December 17,304 18,604
P S

i Allwwaroe for crodo commibmests s measured ssng the ECL model. Credil commitmenls wene
mainly wrler Stepe 1, omd the trenslers s balamoe betwoon slages ware nof significan during the
yiary emsled 31 Docomber 025 and 2024

ilo
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amourts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued }

A8 Share capital, other equity Instruments and capital reserve

J8A4 Shore capital

The Bank's sharne cupital is as [ollows;

Lniit: Share

As al 31 December
s 04
Duomestic Hsted A shares, par vilue of RSB OO par share iR SN 135419 200,765.514.846
Orverseas hsted H shares. par value of RMB10 per share B3622.276.85  B3,622.276,395

Total

i)

i2)

(3

332213411814 204 367.700,241

All A and H shares rank pan passu with the same mights and benefits.

According o the Approval of Natonal Financial Regulitory Administration regarding
the Plan for Offermg A Shares by Bank of China Limited 1o Specified Investors
and the Chamge in Share Capital tJin Fu [2025] No, 271) from the NFRA and the
Approvil regarding the Regisiration of the Offering of Shares by Bank of China
Limsteed 1o Specified Investors (Zheng Jan Xu Ke [2025] No, 1079 froi the Chii
Securities Regulitory Commission ("CSRCT), the Bank issued 27.824.620,573
EMB-denominated orchinary shares (A sharesh o specified investor (the MOF)
{par value of RMDBL.00 per share) in June 20235, ai an issue price of RMB5.93
per share. The otal amownt of proceeds raised was  RMB 1G5,000,000,000.00,
After deducting expenses of the Cffenng, the ner proceeds of the Offening was
RMB 164,952,658,061,9M), of which RMB27,824,620.57 300 was included in the share
capital and RMB137,128,037 485.90 was included in the capital reserve. The lock-up
perbod is 5 vears.

Emst & Young Hua Ming LLP verified the registered caputal and paid-in capital (share
capital} from A-share issuance 1o specified investors by the Bank as at 13 June 2025,
wndl issued u eapiml verification report (Emst & Young Hua Ming 2025 Verification
N, TOOORETE_AO2),

As at 31 December 2025, the Bank's A shares and H shares were not subject 1o
lock-up restrictions, excepd fod the oidinary shares offered 1w specified investors i

June 2025 {as at 31 December 2024, all of the Bank’s A shares and H Shares were not
subject to lock-up restrictions),

an
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR EXDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y

8

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS {Continued )

Share capital, other equity instruments and capiial reserve (Continued )

Ohther cguity instruments

Movements in the Bank's ciher equity instruments were as follows:

Preference Shanes
Domeitic Preference Shanes
{Therd Traache) !
Deeitic Preference Shares
(Fourth Tranche) =
(ifsaone Preference Shares
{8econd Tranche)

Suboud

Perpetusl Bonds

N0 Undeed Capital Boeds (Series 11 ®
020 Unbeed Capital Bonds (Senes 1)
2020 Undeged Capital Bonds (Senies 11
21 Undesiedl Capetal Bods (Series 1)
N Undated Capital Bonds (Series 1)
021 Unidsged Capital Bonds (Senes )™
02! Undegied Cagetal Bonds (Senes 2117
N1 Undated Cagital Bonds (Sevies 1171
3124 Undegedd Capital Boods (Sevies 1)
024 Undated Capital Bonds (Senes 217"
2028 Undaeed Cagital Bonds (Senes [)7*
2035 Undated Cagital Boseds (Series )™

Subirad

Toul

Asal Asat
| January 2025 Inerease!|deervase | 1 Decemsber 1025
{Juantity (uaatity lsmsel  Quantity

imillion Isue  imilliem (redemption)  (millisn Issue
shares) ameaml sharesi amuuni shares) amwiink
TIan T30 = = TH0 A0
i pefi11] = = o 1000
%70 |87 (1379 119,387 - -
11979 1B (18 L0 1 0L CHK
A0 AL =
M0 {30,0009 -
R 1L {20000 -
S - S0 00
K0 = 000
nmm - X000
1101 - 0000
i - 10000
M0 = 1K
o0 - 10000
- 30,000 10 00K
. 40150 A0 10K
b 1111 | 100k it (]
iR 757 (KL RETH AT

As at 31 December 2025, ihe iransaction cosis of ovistanding other equily insirumenis
issued by the Bank were RMBOS million (31 December 2024: RMB 106G million),

36
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

38 Share capital, other equity instruments and capital reserve (Continued)

8.2 (Mher equity instromrents (Comtinued |

i2h

(K]

With the approwals by the relevam epulniory suborities in Ching, the Bonk ssued non-comulsive
Domesaic Preference Shares on 24 June 2049, in the apgregete par value of RMBTY billion Each Domestic
Preferesce Share has a par valee of RMBIK and 730 million Domestic Prefercnce Shares wone isaued
im 1otal. The dividend robe of the shares for the fimt five yveors is 4.50% (before ax), whech is ressl every
5 yeare. O 26 lane 2024, the dividend miz of the shares for the At five vesny ended, anid fmsm 27 Jone
2024, the dividend rule of the shares for the secomd five vears s 348% ibelone Lix ) sdpusted based on ihe
benchumark. imerest rale of 2.05%, amd ilve dividend s paid anoually.

The Domedic Preference Skoses hive no matmity dste. However, suhject o the stisfaciion of the
redemption conditions and the prior approval of ke relevamt repulstoey outhonties, (he Bonk moy of ds
discretion redeem all or pan of the Domestic Preferonce Shares after 27 Jume 2024 i the redemgiion price
represcating lbe sum of the par valee of the Domestic Preference Shure ond the dividends declared but not
yeb iEserbuteil.

Wiih the apprivals by ihe relevanl repulslory auiboritics in Ching, ibse Bank ssucl nonccumuolative
Domessic Preference Shares om 26 August DY, in the aggregale par value of RMB2T billion. Lack
Domestic Preferemoe Share has o par value of RME OO and 270 million Domestic Preference Shaees wone
insised dn loslall. The dividend e of the shares for the firsd five yoars s £355 (hefore ton) which is peset
every 5 yoars. On IH August 2024, the dividend rate of the shares For the find five yoars endded, and fom
29 August 2034, the dividend e of the shores for the second five yoars is 3.2T% (befone ton} adjwsted
hased o0 the benchmark interest e of 1 86'%, sl the dividenil is paid annually.

The Domestic Preforence Skhares hive no maeiunly dste. However, suhjecl i e safisfachion of ihe
rodempion comlitons and the prive approval of ik elevamt cgulaony authoritics, the Bank may a2 ils
discrotion rodeem all or pan of the Damestic Proforence Shares after 29 Augost 2024 ot (be rodomion
price represcnting the sem of the par salue of the Damestic Preference Share amd the dividends dieclaned
bul mid yet distribuied.

With the approval of the MFRAL the Bark redeemed afl 196 million Offusore Prelermes Shares (Soonnd

Trunche) on 4 Manck 2025, The Bank fully paad the nominal value of the Offsbore Preference Shares and
the divadends declared. 1odalling U'S12.922 million.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
A8 Share capiial, other equity Instruments and capital reserve (Continued |
8.2 (Mber equity instramrents {Cortinued )

Save for such dividend i the sgreed dividend payoul ratio, the holders of the shove
preference shares shall not be entitled 10 share in the distribution of the remaining profils
of the Bank together with the holders of the ordinary shares, The above preference shares
bear non-cumulative dividends. The Bank shall be entithed to cancel any dividend on
the preferenee shares, ond such cancellation shall not constitute 4 default, However, ihe
Bank shall not distribute profits o ordinary shareholders until resumption of full payment
of dividends on the preference shares. Upon the occurrence of a triggering event for the
compulsory conversion of prelerence shares into ordinary shares in accordance with the
agreement, the Bank shall convert the preference shires into ordinary shares in whole or in
it afler repoating to the relevant regulatery authorities foo its examination and approval
decision. As at 31 December 2025, the above preference shares have not been converted 1o
ordinary shares.

Funding raised from the isswance of the above preference shares was Fully used 1o replenish
thee Bank's capital and w0 increase its capital adequacy ratio.

{4y With the approvals by the relevant regelolory amborities in Chin the Bank fssved RMBA0,000 million
write-down undated capaial bonds in the Chinese mainlamd intarbank bood marka on 28 April 2020 and
sompleted the issuance on 30 Apml 20200 The denomimation of the bonds is RMB D gach, and the anm sl
imerest e of the bonds for the fisl fve years is 300%, which is mesel every 5 vears. According 1o the
melevaml lemmms and conditions in the prospecius Tor the issuance of the bonis, the bonds are subjed 0 ithe
recdermplion oplion of the Bsucr With the approval of the SFRA. the Bank fally redeemed the bonds on 300
Apil 2025,

%y With the appravals by the relevanl regelalory astboritivs in Ching, the Bank issood RMBI000 million
write-down endaled capital bossds m the Chinese mamland imterbaek bond market on 13 November X200
and gompleted (b isminee on [T November 20200 The denominalion of (ko bossls s BRMB I cach,
and 1o annunl imlerest mle of the bomds for the find five yoors is 4.55%, which is reset every 5§ yenrs.
Aceonbing o the relevant teriie amd combstions {m the prospectis for tbe fusuance of the Bonds, the homls
are suteet 1o the redimpdion opion of the isecr, With b approval of the NERAS the Bank fully rodecmcal
the bomls on 17 Movember 2025,

ifii  With tbe approvals by the relevant regulatory astboritivs in China, the Bank issued RMEB20,000 million
write-down endated copitall bomds in the Chinese marnland inberbank bond market on 10 December X200
and complered he issince on B4 Deeember 20240 The desamimation of the Bomds s BMB I cach,
and the annual isterest Fale of the boads For the fing five years is 4.7, which 5 reset every § years
Aceunling o the relevani veriis amd comlstims in the prospectis for ibe fsvance of the bands, the homls
are avhiect o the redemption oplion of the issser. With the approval of the NFRA, the Rank fully redeemed
the bonds oni 15 December 2025,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

38 Share capital, other equity instraments and capital reserve (Continued )

2 (Mber equity instraments (Continued )

T

B

(L]}

(L L)

il

[ I

LI}

Wikl the approvals by the relevanl regeliory ssboritics in Ching, ihe Bank isued RMEBSO,000 million
write-down undated copiisl bisds in the Chineie mainlamd interbank bond msfeet on 17 May 2021 ond
complesed the issunnce on 19 May 2021, The demomimation of the honds 1= RMEB L0 each, and tbe anmual
imerest mate of the honds for the: fir five vears s 4.08%, which is nesef every 3 year.

With the approvals by the relevan regelmory asbontics in Ching, the Bank issved RMEBI0,000 million
write.down endoted capital bosds in the Chingse mainlond imerbark bond market on 25 November 20210
and completed ihe issuance on 29 November 2020 The denomination of the bonds is MK I each, and
the anmunl imterest rate of the honds for the fimt five years 5 3.064%, which is reset every § vears

With the approvals by the relevant regulsiory asiborities in China, ihe Bank issved RMEB30,000 million
write:down undated capital boads in the Chinese mainland interbank bond morkel om 8 April 2022 und
completed ihe issuance on 12 Aprl 2022 The dencmination of ihe bonds s RMB 100 each, and the annual
imeress mate of the borals for the: firs five yeas is 3.65%, which is resel gvery 5 yoars,

With the apprewvals by the relevanl regelstory astbonties in China, the Bank issoed RMEB20,000 millios
writmdown undated copital bonds in the Chinese mainland inlorbank bood markad on 26 April 2022 and
oumnpleicit ibe issuanee on 28 Aprl 2022 The deoomimation of ibe bonds is RMBI00 coch. and the ol
imerest mite of the bonds for the fins Gve veams is 3.65%, which is reset every 5 yoars.

With the approvals by the relevant repulaory awbontios in Ching, the Bank issued RMB3I0E million
writc-down undatcd capiial bonds in the Chincse mainlaml interbank bond meaket on 14 laneg 2023 and
completed the issuance on 16 June 2003, The denomimation of the bonds is RMBIDD cach, and (be annuml
imterest rale of the bonds for the fing five years is 3.27%. which is resel every 5 yean,

Wiih ibe approvals by the relevant regelmiory auiborties in China, ihe Bank issved RMBI0000 million
write-down undated capital bosds in the Chinese mainlard interhank bond market on 26 July 2024 and
completod (he issuance om M0 July 2024, The denomination of the bonds is BEB 100 cach, and (ha anmual
imzrest mite of the borads for the Gt five yeams s 2 19%_ which is nesel every 5 yoar.

With the approvals by the relevant regulstory aetboritivs in Ching, the Bank issued RME20,000 millios
write-down unidates] capital bomds in ik Chinese mainlamd intsrhank bomil inarket on & December 2024 ansl
compleed the fssuance iom 10 Diecomber 2004, The demormimation of the bonds is RMBID0 cach, and the
anmial ipkeresl rale af the bodads Tof the find Dlive vears s LITR . which s rosdd overy 3 viam.

ad
T}
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
38 Share capital, other equity instruments and capiial reserve (Continued )

8.2 (Mher equity instronrents [ Continued |

(1) With the approvals by the relevant repulniory ambaorities in Ching, the Bonk ivioed RMBI0,000 million
write-down undsied capiial bonds in the Chinese moinlond interhank bond market on 22 July 2025 and
compleicad ihe issunnce on 24 July 2025, The denomination of the bonids is RMBIE eoch, apd (ke annual
imerest mte of the bonds for the firs five veas is | 97%., which is resel every 5 years.

(151 Wil the approvals by the relevant regulmory amihornties m China, ihe Bonk issued BMBA0000 mullion
writcsddown umilaled capital bomds in the Chinese mainlaml interbank boed mesker om 22 Asgusi X125
and completed the issaance an 16 August 2025, The denominotion of the bonds s RAMB 10 coch, and the
mneusl inferest raie of the boads for the first five vears is X 16%, which s recet every 5 years

The above perpetual bonds will continue 1o be outstanding so long as the Bank's busingss
continues (o operate. Sobject to the satisfaction of the redemption conditions amd having
obtained the pnor approval of the relevant regolatory authorities. the Bank may redeem
these bonds in whole or in pant on each distribution payment date from the fifth anniversary
since the issuance, Upoen the occurrence of a triggering event for the write-downs, with
the consemt of the relevant regulmory authoriies and withowt the necd foe the consent of
the holders of the abave bonds, the Bank has the nght o write down the proncipal amsount
of the above bonds issued and existing at that Bime in whole or in part, in accordance with
the outstunding principial amount of the bonds. The claims in respect of the above bonds,
in the event of a4 winding-up of the Bank. will be subordinaed w0 the claims of depositors,
general creditors and subordinated mdebtedness oy ranks semior w0 these bonds; will rank
in priority o all clusses of shares held by the Bank's shareholders and rank pan passo with
the claims in respeet of any other additonal tier | capital instruments of the Bank that rank
piard passu with these bomds.

The above bomds bear non-cumuabative mterest and the Bank shall hive the rght 1o cancel
distributions on these bonds in whole or in part and such cancellation shall not constituiz o
defaul. The Bank may atits discretion utilise the proceeds from the cancelled distributions
1o meet other obhgations of manng debis. The Bank shall not distnbute profits o ordimary
shireholders until the resumption of full interest pavment 1o the holders of these bonds.

Funding raised from the issuance of ese bonds was (ully vsed w replenish the Bank’s
capatal and to mcréase 11s capital adequacy rat,

3l
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

A8 Share capital, other equity Instruments and capital reserve {Continued }

J8.2 hiher equity instronrcnis { Contineed )

Tterests aitrbuinble to the holders of equity insirmenis

Total equity anributable w equity holders of the Bank
— Equity attributible o orhinary shareholders of

the Bunk

— Equity attribatable o other equity hidders of

the: Bank

Total equity attributable © non-conteelling inereses
— Faquity atribatable o non-controlhng interests of

ardinary shares

— Equity attributible w0 aon-controlling inlérests of

ollver equity insirumens

JEF Capital reserve

Shiare premiuim
Other capital reserve

Togal

333
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As at 31 December

2025 2024
3,064,044 2,816,231
2.684.081 2400.7TIK
369953 409,513
144,080 136,733
134,561 130,140
9519 6,593

As at 31 December

2025 2024
270,072 133,620
2,232 2148

272,304 135,768
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FOR THE YEAR EXDED 31 DECEMBER 2025
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v

EL

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS {Continued )

Statutory reserves, general and regulatory reserves and undisiributed profits

J00 Statutory reserves

Under relevant PRC lows, the Bank is required to appropriste 1FR of its nei profii o
non-distrbutable stuuory  surplus reserves. The approprintion 10 the stwutory  surplus
reserves may cease when such reserves has reached 0% of the share capital. Subject to
the approval of the Annual General Meeting, the statutory surplus reserves can be used for
replenishing the wecumulated losses or increasing the Bank™s shure capital, The statulory
surplus reserves amount used (o increase the share capital is limied (o a level where the
statuiory surplus reserves afler such capitalisstion is nod less than 25% of the shiane capital.

According io the profit dissnbution plan approved by ithe Board of Direciors on 30 March
2026, the Bank approgrinted 10% of the nel prodn foe the year ended 31 December 2025
oy the stutory surplus reserves, amounting o RMB21.527 million (2024; RMB20.914
it ion .

In addition, some operations in Hong Kong (Chinad, Macao (Chinay, Taiwan (Ching) and
other countries and regions are required W approprigte cerain percemages of their net
profits 10 the statutory surplus reserves as stipulated by local banking authorities.

J9.2 Genersd mod regufptory reserves

According 0 Cai Jin [2012] No. 20 Requirements on Impairment Allowance for Financial
[astiutions (the “Requirement™), issued by the MOF, in addition 1o the impairinent
allwance, the Bank establishes o geperal reserve w0 address unidentified  potential
impairment losses. The general reserve as o distributen of profits. being pan of the egquity,
should not be less thun 1.5% of the ageregate amount of risk assets as defined by 1he
Requiremient, and the minimum threshold con be aceumulited over o perod of o more than
five years.

According 10 the profit dissribution plan approved by the Board of Direciors on 30 March
2026, the Bank appropriated RMBA0A92 million to the general reserve for the vear ended
31 December 2025 (2024: RMB35,738 million).

The regulatory reserve mainly refers 1o the reserve amount set aside by BOC Hoag Kong
(Grouph Liniled ("BOCHK Group”), a subsidiary of the Group, for general banking msks,
ncluding future losses or olber unforeseeable nisks, As at 31 December 2025 and 2024,
e reserve amounts set aside by BOCHK Group were RMBI A8 million and KMB3,778
imi llion, respectively.

34
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¥

EL

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS { Continued )
Statulery reserves, general and regulatory reserves and undistributed profits { Continued )
Ihividemds

Lhividends for Ordinary Shares

2024 fimal ordinary share cash dividend of EMB35.798 million (hefore 1ax) was apprived at
the First Extraordinary General Mecting of 2025 held on 16 April 2025 and was disiributed
during the veor.

A 2025 intenm cash dividend of RMB 1,094 per ten ordinary shares (hefore tax) amounting
10 RMB35.250 million (before tax) in ol was approved at the Fourth Estraordinary
General Meeting of 2025 held on 27 November 2025, Such cash dividend was distributed
on 15 December 2025 jd 23 Januwary 2026 alter the approgriate withholding of individual
andd enterprise incomee taxes. The dividend declared but not vet distributed has been
recorded in “Other labilities™ as at 31 December 2025,

In pddition to the internim cash dividend of RMB 1O per ten ordinary shares ( before tax),
the Board of Directors of the Bank has recommended o disteibute o foal cash dividend
of RMBL.169 per ten ordinary shares ibefore tax), leading 10 o woal 2025 dividend of
RMB2.263 per ten ondingy shures (before tax) (2024: RMB2 424 per ten ordinary shanes {before
tax))y Based on the profit for the year ended 31 December 2025, the amount of interim
dividend distribution and the number of shares issoed. the fimal cash dividend for ordinary
shures amounted to RMB37,667 million (befane mxp, The 2025 final cash dividend will be
proposed for approval for the lomheoming General Meeting and such dividend pavable 1s
o0k reflected in the liabilities of the (inancial sitements.

Dividends for Prefereace Shares

Dividend distributions of Domestic Preference Shares (Third Tranche and Fourth Tranche)
were approved by the Board of Directors of the Bank w the fifth meeting of the Board of
Directors in 2025, Dividend of Domestic Preference Shares (Thind Tranche) amounting 1o
RMB2. 5404 million (belose tix) was disteibuted on 27 June 2025, Dividend af Domestic
Preference Shares (Fourth Tranche) wmounting 10 EMBES29 million (before tax) was
distributed on 29 August 225,

335
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{Amourts i millions of Renminbi, unlews otherwice staed)
Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
29 Siatulery reserves, general and regulatory reserves and undistributed profits { Continued b
J0F Dividends { Comtinwed)

Trteresi on Perpeinal Bonds

The Bank distributed imterest on the 2022 Undated Copital Bonds (Series 1) amounting 1o
RMB 1,095 million on 14 April 2025,

The Bunk distributed interest on the 2022 Undaied Capital Bonds (Series 21 amounting 1o

RMBT73) million on 28 April 2025,

The Bank distribuied interest on the 2020 Undated Capital Bonds (Series 1) amounting o
EMB 1,360 million on 30 April 2025,

The Bunk distributed interest on the 2021 Undated Capital Bonds (Series 1) amounting o
RMB2,040 million on 19 May 20025,

The Bunk distributed interest on the 2023 Undated Capital Bonds (Series 1) amounting to
RMBOEL million on 16 June 2025,

The Bank distributed imterest on the 2024 Undated Capatal Bonds (Series 1) amounting 1o
RMB65T million on 340 July 2025

The Bank distributed intered on the 2020 Unsdated Capatal Bonds (Seres 21 amountng 1o
RMB 1,363 million on 17 November 20235,

The Bank distributed fnterest on the 2021 Undated Capatal Bonds (Series 2} amounting 1o
RMB7T2E million on | December 2025

The Bank distributed imerest on the 2024 Undated Capital Bonds (Series 2) amounting 10
RMBAX million on 10 December 2025,

The Bunk distributed mterest on the 2020 Undated Capatal Bonds (Series 3 amounting 1o
EM B0 million on 15 December 2025,
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
40 Non-conirolling interesis
Mon-contralling interests of the subsidianes of the Group are as follows;
As at 31 December
25 2024
BOC Hong Kong (Group) Limited 105,000 100,071
Bank of Ching Growp Investment Limated 16,2494 12997
Tai Fung Bank Limited 10,082 11136
Oiher 11,684 11,529
Total 1 44,080 136,733
41 Contingent linbilities and commitments
1.0 Legal procecdings and arbitrations

As it 31 December 2025, the Group was involved in certain litgation and aiblration cises
i the regular course af its busimess, In the Group™s regular business operations in diflerent
countries and regions across e world, given the range and scale of s international
presence. the Group may be involved in a variety of Logaion, arbitration and judicial
procecilings within different juifisdictions, snd e ultmate oucomes of e proceedings
involve vanows levels of uncenainty. Management makes provisions for potential losses
that may arise from these uncerainties based on assessments of patential laklities, legal
documents, legal opinion lettérs and other relevant materials, and as at 31 December H25,
the balance of the provisions wis RMBL341 million (31 December 2024: RMBL. 183
million ), 85 disclosed in Note V.37, Senior management of the Group beligves that, a1 the
current stage, these maners will not have a material impact on the financial position or
operating results of the Group. Should the ultimate cutcomes of these matters differ from
thee bpinkally estimited wmounts, soch differences will fmpact the profin of loss in e peniod
during which such a determination is made,

a7
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¥

41

41.2

413

414

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued }

Contingent liahilities and commitments (Continoed )

Assets pledged

Assets pledged by the Group as collperal mainly for placement, repurchase, short positions,
denvative transactions with other banks amd financiel institutions and for local stutory
requirements are sel forth in the table below, These transactions are conducted under
standard and normal business werms,

As at 31 December

2025 2024
Debt securities 242,146 1.281,470
Bills BE0 877
Tatal e e 1,282 347

Caliufers! socepted

The Group accepts securitics as collvieral that are penmitied 10 be sold or re-pledged
i connection with reverse repurchase and derivative apreements with banks and other
financial institutions. As at 31 December 2025, the fair valee of collaeral received from
biinks and other Moancial institutions socepled by the Group amounted 0 RMB253.681
i llion (31 December 2024: KMB 13030 million). As ot 31 December 2025, the fair valee
ol the colkmnersl tha ithe Group had sold or re-pledged, bwl was obligated 1o retum, wis
RMB24 million (31 December 2024: RMBS million). These wansactions are conducted
under standard werms in the normal course of business,

Capitel commitrments

As at 3 December

2025 2024
Property and equipment
= Contracted but not provided for 136,112 ,E20
Authorised but not contracted for 1A J.19]
Intangible wssers
— Contracted but not provided for 2,349 lus52
Authorised but pot contracted for Jind a7
Investment properiies and others
Contracted but not provided for i 375
Authonsed but not contracted for 1 4
Taotal 140,254 OR.4 30
e

338
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¥

41

415

416

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS {Continued)
Contingent Habilities and commitments {Continued )

(perating leases

The Group acts as lessor in operating leases principally through leasing of aircrafi, vessels
and other pssets undertaken by ity subsidiones BOC Aviation Limiled and BOC Financial
Leasing Co,, Lud, Under irrevocable operating lease contracts, the minimom lease payments
which will be received by the CGroup under the operating leases for existing aircraft and

aircrafi yet to be delivered amounted o

Asat 31 December

025 024
Less than | year 15,223 14,548
Between | 1o 2 years 15323 15.297
Between 2 10 3 years 15,958 14,870
RBetween 3 1o 4 years 15,250 14617
Berween 4 10 8 years 13,640 13,.390)
Over § years 60,057 48,605
Total 135 466 121417

Treasuiv bopds redemption coimifments

The Bank 15 entrusted by the MOF 1o underwnite cenain Treasury bonds, The investors of
these Treasury bonds have a right o redeem the bonds at any time prier 10 matunty and the
Bank is committed 1w redeem these Treasury bomds, The MOF will not provide fanding for
the early redemption of these Treasury bonds on o bock-to-hack basis but will pay intergst
and repay the prncipal at matunty. The redemption price is the principal value of the bands
plus unpaid interest in accordance with the early redemption armangement.

As al 31 December 2025, the ontstanding prncipal value of the Treasury bonds sold by the
Bank wnder obligation 1o redeem prior 1o matucity amounted 10 EMBA1LT9E million (31
December 2024: RMB39,556 million). The original mawrities of these Treasury bonds vary
from 3 1w § wewrs und management expects the amont of redemption through (he Bank
prior 1o the maturity dates of these bonds will not be material

i
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS {Continued)

41  Contingent labilities and commitments {(Continued )

1.7 Credit commitments

As at 31 December

2025 2024

Laan commitments

— with um orgimil matunity of less than | year 51,252 41,077

— with an onginal matority of 1 year or above 401,633 612,656
Undrawn ¢redit card limits 017.524 937,237
Leters of guaranies issued '

— Fmancing letters af guaranice 15,9449 28,242

— MNon-fimincing letiers of guaranies 1,209,806 1. 183,867
Bank bill acceptance 000,821 572,959
Leners of credit isswed

— Sight leners of credi 97,563 93,535

— Usance letters of credi 44 460 44,401
Aceepled bills of exchanige uider letters of credit 115.514 79,441
Other 44,270 115,892
Total ™ 3.987.827 3. 709437

iy Theso vbligaaoms anthe Grosp e mske prymemts arc depemdent on the outame of a Ddure svonl
i3y Bisk-weighted asseis for oredit pnk of eredii comimibmest

The tiak-weighted assets for chedil Ak al ibe Growp are caleulsed in secondance with the Capiial Redes
for Conmmereial Banks and other relevam regulations undkr the advaneod capital measiremenl approsches.
The aimounts are detsmmined based on (e creditwanhiness of the colmtcrpartics, the terms o earh Ivpe al
coadracts amd ofher laciors

As al 31 Docombar
2025 x4

Credit commitments 1,254, 687 | 244 709

340
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¥

41

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued }

Contingent liabilities and commitments (Continued )

418 Underwriting ollizations

42

43

441

Asoat 3 December 2025, there was no firm commitment in undersriting securitics of the
Giroup (31 December 2024: Nilk

Notes to the statement of cash Mows

Cash and cash equivalents comprise the following balances with an originnl maturity of less
ke three mawihs:

As at 31 December

x5 2034

Cash and due from banks and other fnaocizl insuotions 453,685 501,566

Balances with central banks 807,581 LERRITT
Placements with and loans to banks and

other financial institutions THAIS T42. 508

Finiscial investienis 292,962 189,749

Total 2,304,843 1.368.929

Related party tronsactions

The immediate and ultimate parents of the Group are Central Huijin Investment Limited (1 Tuijin")
and Chimit Investmem Corporation (“CIC™), respectively.

As approved by the State Council, CIC was established on 29 Seplember 2007 with
registered capital of RMB 350,000 million.

The Group entered into bankng transactions with CIC i the normal course of s busingss
on commercial erms,

31
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43

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

Related party transactlons {(Contlnued)

412 Transactions with Huijin and companics ender Huijin

i

Huijin was established on 16 December 2003 as o wholly statc-owned company. It was
registered in Beijing with registered capitel of RMBE2ZE, 208 million. As g wholly-owned
subsidiary of CIC, Huijin makes equity ivestmems ino major state-owned  fimencial
institutions, as authonsed by the Se Council. To the extent of its capital contribution,
Huijin exercises its righis and fulfils s obligations s an investor in mopor stote-owned
financial insgitutions on belall of the Stae, in aecordance with applicable lows simed sl
preserving and enhancing the value of stote-owned financial assets. Huijin neither engages
i other business setivities nor intervenes in the daily operation of the major stute-owned
financial institutions of which it is ihe conirolling sharcholder. As ai 31 Deeember 2025,
Huijin directly held 58.59% of shares of the Bank,

Companies under Huijin include fis equity interests in subsidiaries, associates and joant
vomtunes,

The Group enters inlo wansactions with Huigin and companies under Huijin in the normal
course of busingss on commercial terms which include mainly purchase and sale of debw
securities, money market trunsactions and dermvative transiciions,

Transactioas with Huljin

The miain transactions thit the Group entered it with Hotjin are as follows:

Transuction kalances

As at 3 December

nzs 224
Finuncial investimenis 63,5460 53.593
Placements with Huiin R T v, 60K
e to Huijin (03 ABE) (35.118)

Transpction amounis

Year ended 31 Decembaer

025 2024
Interest income 2,399 2922
Interest expense (656 (345}

aa
=
L2
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

43

Related party transactlons {Contlnued)

1.2 Transsotions with Huiiin and compamies wnder Huifin (Continoed )

2

Transaciions with companics ender Huiiir

The main transactions that the Group emtered into with the offilintes of Huijin are as

Tl lovwrs:

Transaction halances

Due from banks and other financial institotions

Placements with wind loans o banks wmd other Mnacial
NSt s

Finamcial investiments

Dervative Nnancial pssets

Loans aml] sdvamces 10 customers

[oe 1w customers, banks and other financial institagions

Macements from banks and oiher Minancial instiutions

Derivative financial lnbilities

Credin comimatinents

Transaction amounts

Interest incods
Interesl expense

33
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As at 31 December

2025

LR

iRT. 768
943,304
7.150
51,330
{714,490
{190.426)
(7.453)

10,4068

2024
81.012

236,724
hish,455
18.697
44,176
(70 8530
(260,739)
{13477

19478

Year ended 31 December

2025

23,745

(27,197}

2024

20,709

(26,6061
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued }

Related party transactlons { Contlnued)

di.2 Tramsections with Huifin and compamies wnder Huifin (Continued )

2)

433

Transactions with companics under Huigin (Contimed)
Interest rate ranges

Year ended 31 December

doks 2024
Diae from banks and other financial instilutions (005 -3 50 O00%-6.35%
Placements with and loans 1o banks aml
other financial instilutions 0.300-25.00%  0.48%-20.0{1%
Finameial investiments 0.00%-5.75% 0005 - 5. 70%
Lovans qmd ad vances 1o cusiomers 039%-5.88%  0.39%-3.00%
ue 1o customers, banks and other fnancial instimgions O0%-545%  (000%-6.45%
Placements from banks and other financial institutions O15%-7.500  (LIS%-8.31%
Transactions with MoF

The MOF i a ministry under the State Council of the PRC, primarily responsible for.
among others, state fscal revenoes, expenses and taxaoon policies. As at 31 December
2025, the MOF dirceily held 8.64% of shares of the Bank, The Group emers inmp
iransactions with the MOF in the normal ¢ourse of business on commercial lerms.,
The main transactions that the Group entered o with the MOF ane as follows:
Transsction balances
As al
31 December
2025
The PRC Treasury bonds and the Special Purpose Treasury Bond | 485, 300
| ——

Forr the pernied from the dute thag the MOF became the Bank's shareholder 1o 31 December
2025, the transaction amount of interest income on ireasury bonds that the Group entered
into with the MOF was RMB 18,129 aullion.

3
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Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
43 Helaied party transactions { Contlnued)
did Transactions with CETTC Fingncial AMC and companies ander CITIC Finaneial AMC

As ot 31 December 2025, according o publicly disclosed informustion, Ching CITIC
Finuncinl Asset Manungement Co,, Lid, (“CITIC Fimngial AMC™) held approximgely
4.9%% of shores of the Bank, and nominated a director o the Bank, Companies umder
CITIC Financial AMC include its equity interests in subsidiaries and joint ventures, The
Group enters into fransactions with these companies in the normisl course of business on
commercial leoms which mainly include purchase and sule of debt securities and money
market Irunsacions,

The main transactions that the Group entered into with CITIC Financial AMC and the
alTilines of CITIC Fimucial AMC are as fillows;

Transaction balances

As ol
31 Devember
2025

Placements with and loans to banks asd other financial mstitutions 32,700
Financial investments and others 1513
Due o customers, banks and other financial instituticns (133200

In 2025, the transaction amounts of interest ingcome and interest expense that the Group
entered into with CITIC Financial AMC and companies under CITIC Financial AMC were
EMBE55 million and RMB 114 million, respectively.

ALS Transactiogs with government swthorities, agencies, affflistes and other state-controlfed
entities

The PRC government directlly and andirectly contrals o significant number of entities
through its government authorties. agencies, affiliates and other stite-controlled entities.
The Group enters inio extensive banking ironsaciions with these entities in the normal
course of business on commercial tenns,

Transuctions  conducted  with government  authonties, agencies, affiliates and  other
stafe-conirolled entities include the purchase wnd redemption of investment securities
issued by government agencies, underwrting and distribution of reasery bonds issued by
government agencies through the Group's branch network, foreign exchange ransactions
and dervative ransactions, lending, provision of credit and guaranices and deposin placing
and taking.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2025

{Amounis in millions of Renminbi, unlews otberwdse staed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

43 Helaied party transactions { Contlnued)

48 Transactions with sssocivies and joind venfures

The Group enters into banking fransactions with gssociates and joint ventures in the normal
course of business on commercial terms, These inclode loans and advances, deposit tiking

anid other normel banking businesses

The muain transactions thai the Group entered into with associntes and joint veniures are os

[l lows:

Transaction balances

Lavans amd advances 10 custamers
Due (o custoimers, banks and other financial institutoens
Credit comimitingnls

Transuction amounis

Interest income
Interest ¢xpense

443/554

As al 3 December

2025 2024
23670 28 897
(36.911) (20.911)

20,316 38.260

Year l.'_nir_d_.ﬂ Decem h-l:_r__

025 024

BES 933
{361 ) 13561
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amourts i millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued

43 Helated party transactlons { Contlnued)

437 Transactions with the Amnuity Fomd
As at 31 Deeember 2025, span from the obligations for defined contribuiions to the Anouity
Fund estublished by the Group and the Bank., Annwgity Fumd held Ninancial instroments
issued by the Bank of RMBL.277 million (31 December 2024: RMB1, 138 million),

S8 Transactions with key mansgemeni personnel
Key manggement personnel are those persons having the authority und responsibility
for planning, dirccting and controlling the activities of the Group, dircetly or indirectly,
including Directors, Supervisors und Executive Officers.
The Group enters into banking tansactions with key management personnel in the normal
course of business, During the years ended 31 December 2025 and 3024, there were no

material transpetions and balances with key management personnel on an individual basis.

The key management compensation for the years ended 31 December 2025 and 2024

CLATIpFSes:
Year ended 31 December
2025 2024
Compensation for shon-term employment benefirs ' 9 13
Compensation for post-employment benefits I 1

Total 1 14

(1h The il enmpeasation packages for the key monagement personnel for the vesr endsd 11 December XIS
has mot yel beem finalised im aceondsnce with the redevans regulations of ihe FRO auibosities, The amount
a Uhe compermation i povsided Tor s mob eapevtad o have any signilicant impet on ibe Group's 3025
fimencial slntemests. The final compenuation For ihe year enlal 31 December W23 willl ke disclived in a
soparpls pmuncgmment when determisad

348

445/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn

BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unlews otberwdse staed)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

43 Helaied party transactions { Contlnued)

4.9 Transactions with Connecfed Natural Persons
According 1o China Sccurities Regulatory Commission’s Adminfsirative Measore for
Informyion Disclosure of Listed Companies. as ol 31 December 2025, the Group's balunce
of loans and overdrfis o the connected natural persons otalled BEMB 143 million (as a1 31
December 2024: RMBI145 milliony,

L300 Trensactfums with sulsidinrfes
The main transactions with subsidiaries are as follows:

Transaction balances

Asat M December
2025 2024

Dhie from banks and other Moancial inst iolions 34264 44 284
Place ments with wind loans o banks wmd other Dnamscial

institutecms andd loans and alvances (0 costomers 297 045 187840
Dervative Nnencial pssels 101646 T.635
Dije 1o custoiwers, banks and other Gnancial institutions {140,437 (10].569)
Placements Trom banks and ollser Nnancial instwions {152.363) (135,512)
Denvative fimancial habilines {38970 {48021

Transaction amounts

Year ended 31 Decembaer

ks 2024
Interesl income 6,725 7.830
Intergst expense {5,054 ) {7,374)
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
43  Related party transactions ( Continued)
AL 00 Tramsactions with subsidiaries { Comtfnued )

il These directly held principal sehsidianics are enlisted companses. Al holdings of the Benk arc in the
awrdinary share capits] of the ondetnking concemned. ond the shdlity of the aub<ibisries to tmafer fands 1o
ihe Giroup anil (ke Bank is nod restncieil

12y BOCHE ilboldingsp and BOC Aviation Limited are lisied oo ihe Siock Exchange of Hong Kong Limiged.

iy BOCHE and BOC Intemstional Holding s Limsited (*IBOCI7), in which the Groap hodds 66.06% and 100%
of ibeir equiiy inierests, respectively, hold 66% and 38% equity interests of BOC Group Tnesiee Company
Limdied, respoctively.

For cenain subsidinries hsted above. the discreponcy hetween the percentape of vating
rights and the percentage of effective equity holding is mainly due o the tmpact of indirect
holdings,

44 Segmenl reporting

The Group manages the business from both geographic and business perspectives. From the
geographic perspective, the Group operates in three principal regions: Chinese mainland;
Hong Kong (Chinap, Macao (Chinnd and Taiwan (Chinak: and other countrics and regions.
From the business perspective, the Group provides services through six main business
segments: corporale banking, personal banking, treasury operations, investment banking.
insurimee wmd wther operations,

Mensurement of segment  assets, lwbihnes, mcome, expenses. results and  capital
expenditune is based on the Group's pocounting policies. The segment information presented
ineludes ilems direetly attribuiable 0 o segment as well as those thal can be allocated on
a reasonable basis. Funding s provided w and from individwesl busimess segments through
reasury operations as part of the asser and hability management process. The pricing of
theese transactions is bised on murket rates, The transfer price takes into account the specific
features wrl maturities of the prodect. Intemal transactions are eliminated on consolidation.
The Group regularly examines the wansfer price and adjusts the price o reflect the current
BTN
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
44 Segment reporting (Continuwed)

G eagraphical segments

Chinese mainland — Corporate banking, personal banking, treasury operations, insurance
services, ele, are pedlormed in the Chinese mainland.

Hong Kong (Chinap, Macao (Chana) and Tarwan {Chinu) = Corporate banking, personal
bunking, treasury operations, investmeni banking and insurance services ane performcd in
Hong Kong (China), Macao (China) and Taiswan (Chinad, The business of this seepment is
centrulised in BOCHK Group.

Other countrics and regions — Corporuie banking, personal banking and other services ane
proswvided in oaler countries and regions,

Busimess segmenis

Corporale banking — Services (0 corpomte  customers, govermment authorities  and
financial institutions including current accounts, deposits, overdrafts, loans, paymenis and
settlements, rde-related products and other credit facilities, foreign currency, denvitive
priducts and wealth managemenl products.

Personal banking — Services o retail customers including savings deposits, personal loans,
credit cards and debit cards, payments and settlements. wealth management products and
funds and insurance agency services.

Treasury operations — Consisting of foreign exchange  ransactions. costomer-based
interest rate and forcign exchange derivative transactions, money markel ransactions,
proprietary trading and asset and hability mionagenent. The results of this segment include
the inter-segment funding icome and expenses. results from interest-bearing assers and
liabilities: and foreign currency translation gains and losses.

livestmient banking — Consisting of debt and equity anderwiiting amd Gnoocial sdvisory,
sales and trading of secunties, stock brokerage, investment research and assel management

services. and privile equity invesunent services,

Insurance — Underwriting of general and life insurince business and insurance agency
services.

Other — Ohher operations ol the Group comprise invesiment holding business, leasing
business and other miscellaneous activites, none of which constitotes 8 separately
reportable segment.

35z

449/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

—— —————
LEXLBA'E [HIE RN GEE Let' L9 WL 5% LRy WL
HOE LEFi g ] 35 wE (fo i) 4.7 | BEsl
O = HiE A LLG'ST FEIT EngTE
= [HS feil i 8T L st
ok (ERLED iy e T LT
—_——— —_ —— — e ———
CER'aFISE (5w LEG' T CEBHET (HETTEE ORFEILT) [IETICN CELRELST
MO TH (8L A6EL SITEIT el IS5 T
————— ———— C——— ——— | C——r— C— S ———
BLICRSE RE IR 1! TLFLbh T WLEORHS P ik i AR 09 16
Lo - H L) F | il EYEFE
OO L TRE A u )t E T EFTIRE L TR il o'y SR IR
G LET
Zsree e
S ——— N ————— ————— e ——— | — P ————
WHE 0 [T CIL T o] RIET] W e LI
Fia N | & (oL L] L) | s
o | "o [N aul'ye Lirel EHiar P
(L8001 ) (iLsh ILA&110 (oe'rl Uty (508 0ot
LEmi Pl L LU T (THE TN Lrd Ll (TG0
WG9 L LSTRC1 B RHL'1E 1LL'TTE
Logag a1t [ [ CLBT g Lore
Lor'rl 11 (i LI (HEE 1) HLI%1
O [y EE Iirs ML SELE1
LETIH LEE LEET] 't Lol SICY
UL ] ials s Lt g 1 {Lgyrel (TiRsh
ILLR 4170 HER MRl LKL
SOL 0T GO N LB T BT pLre 91T LI
Ll fiet [T Farat) Vi g CLETEr L (rberLied
Lo O] (IR9RED ] nEREl RIS FEETON EOE"SRL
e, L g wimufdas pue [= iy R U] sy [
SHATIENOD LI MW sy

(PRI} R, g | ey gy Suny S

AU 1y
lindi e pak s slag

ammiipaxlys proile;)

[ ot ABVA U] Qi TIES PUR 2] e (sl

[EEn perp— 1

1
vt o Snpay
BT T £

i E TR T ST TR
wjawem [mps)

sarmiuns, ol P sapsEeE i sl ]
sgamadr qiidini g

AL dai baj e
Fvenl W Ao

NHJ U0 are Ry Epely

ik il [ S N i s i gy
Hpecid Hupinasdpy

NS B0 Ay (US LI om)

wvnalna Sarmeads

st twpinesdpy

e Buapeeml 2y

T [IMONT] [0 SIS AN | saeag el sy
wiried Buigstiy jas)

TS U SIS i BAg B

Fousivy OIS P 30|

FW0A WS ILNT PUR 20y

A0ANY FFAIAUY [y

miimdvs pasie)

T T PR

STOT A9quinaag] [§ Papu Juai ag) Jo] pum ju 5y

{panuyusy) Fupaodar quasiay

(pamuuy) SIWALL SINIIWALVLS TVIONYNLD QA LVAITOSNOD THL O S5LLON

T

A

{Paynys S%im Iy SEAJUN CHGUIMRIEY §0 SUOIHL Ul SPnown )
STOT HHH N 1E 0N HVAL 9HL Hod
SINAWALYLS IVIDON VAL ALVAFTOSKOD JHL OL SAL0N

TALINET YNIHD 40 ¥NVE

35

450/554



EDINETOOOO

O00000000000(E05981)

ooOooood

“slasst Waal-Taog sipo pur s aguenn sesso s o-igil sarados] ueupsasn neumdinbs por fusdoad apngain siaess wasmrumy ()
—— e e e
LAT Bl LU LIvie Let' 19t By LS NI ESIVSTR L WILFAALESIA s | PR
[ 74 LLT-0h] ML P [ 5 ) il i) e e el
(L1 m L LEN1l Hhs LORT Lo ar) paaive sl
- ETLyn) (1A [ 5T i (14 [ESTE RIS TR A TR R MR TS B IR s SN ]
- 1A | Lijzepa b EhEEl iyt L [FY ard | sty sadva) aiaue o pEaieranig
STTE RIS TG TSN
— — — — — | — a—
SEEROITY CERETEN' ST LOTRITS HERER'| [T il g usndag
Bl ST L SR S Lot SriaLl hil'sl Lod'sll (e SAIRSE UALINI-L0L -Buipegre)
G50 1906 ISLLEER' D WIS T TllS RETIEH | LR LLIOISRT Wi M),
R % &l LT P | sl [ AFTHAL | P carEsovT G Sl )
LIL000 kY Ui o IYEEL LTy W Ew'| ITF TR LISRERE L ERLSTETEER
BILTET g aa) b pped
LL3 e ammnbva vy s
e e e
La ok (oarh TRl UEYIH TRl ke T iy Stindty adeja) fdy
i - i R WIg [T K SRn IS (U] PUL SHELSNET 0S| [RRAL |0 MBS
Ty, (GBLh Rl S ]| il Tl ] b st dmjgnasdy
[Fedis 11] I [T K e [T Tl ek CorTE T B0 S| L)
SOLLSET! T I6TL 6! CHT%TrY VESATTI CRLRIY lrsrsmil e Sal ey
VLLTE9 o) BIong RN 65T WL wliar Hnsaay Fupnaxl)
LSEGE gl 158 LISGE WLl = e M IE meang) Suiuasds g
| - (13} (431 WAl Lt 1] rigal B [P 0 wiapeani ik | s el sy
LT 9% LS et sy 00 g 191 LI sugrd Buggea aay
W 9L L ] 9% [Layd] 145 R w0 B L Ll s U
(L6110 e (LPETh Lhit el (renh (5%0°E) (e Lh Fvuaive SOWERILGD PR 30
LREER Til's ERELI SITE RUl'TI L] DA GOATEINETIOT POR. 33
TaRET Ty L EIrtes FeraE ML s It LoOtLE Salinal] T 1
LLo ] (L] (EE'Esl (SRR LER1EE (TR LLN LIRT19F) U paaE|
el iy CALLMRD LEmLa UlE | B Likl'el HIEER e o |
rers) g vl priEgns 23ghey o jranjupenn
FHANMNOY SIgN) MW el M ]

(WU W Y awy ey Suey Busg)

FLOT AMQUIAR] [§ PAPUS Juak Ay o) puw e sy

{panunusy) Jurpiodas quaadag

(pamen ) SGLLL SINAIWALYLES TVIONYNLD QA LVArTossoo AHL Ol SELLON

r
A

{Pants sl i SSAJUN CHUIILSH J0 SUCH][I U1 SPmou
STOT HARINAIAA 1E AAANT HVAL GHL Hod
SISAWALYLS TV YRL (CALYOUTOSA O AHL OL S4L08

TALINET YNIHD 40 HNVE

i

451/554



EDINETOOOO

O00000000000(E05981)

ooOooood

———— W [

LIF[HA'E b - - = -

VIR WE' 1) WLy LL L5¥ e

ey - Rl 191 ROT ®T

- Lifl 1) (1) L% L. R 11

3 & igE1) i [ ISEFIRL

|
TN CETUILE) W RAE TRLE FELUE TP LKW LELONE] BECHLI]
e

BLVEEERE (E6TELL) HLCBIE 25 EhE 05008 LEERIETL CRIY L9 WRL'E01L

| (845" ] ST i0g FFE = - =

TILIERE RS [ T DY LLEEhe GIwRL LERHTYY SR T&LY [T T |

L =

Terer

W I iz =T TERE T TR A T

i | [ BLL q grr - -

| [FA R E} Kt ] I B SR P g |

L sy itr L L] Ll izl I8 IRER LEG TR

LiTa -k Tl IRr LEst d B {82108 P ISUE 19REdl [Fe N1 L

L] (el ) 05308 e sandy 5506 I16LRR FHINTAT T

ENT0L HHFE I w9 BE| P LIEIE ior

| ] F o | H (T8 | BE el

391 res it BEL'T wHi'l irs B wEl ol

rwe Trivd' 1 BSOIT 15 B BHEE] RS TT 6LE'ST

Lt ] LT s 11731 LL']) LR L L gl ==

B R HTT i I FIL LERIT TR

ST e oL LSP'F 1 L TS6TA Tz

TnCaas TorEs| TR kLD g1t 1E10ELT) UHA G IR0

L08R | RIEYRI Wil Ke'r BT RSN REETILE THRLGE

s L e I ] aanwimaE] Thrpguey b a Tigyewy Fupyire
(LR R ] AameEal | |emoe g il b

S| I
unsIrE | U par sl sl
aripuslyy e

i vmalva ] sorsiie pus 2a) e i)

...”_..F...__....a._.kn_:ru.._.._ IRALIE |50 g g
M EwEm Ay
s wamiag
RIBEE [R)E]

PRy U PER CITRNEE ) WL ]
[FERY B TTENTHE S

ESR g e g
Funlwa T 2w

e e e B

SAIMTER (O] PUR 5300 M055T Jin 51 [Ewal |0 UL
il Tuippiiasd iy

RSN ) v i)

wrsmmlus B peasdy

e Hupgeasdy

aumooe Sumrdo mysn

JSaE Ry HIL] J0 maagsin un sl g
LU B T e TR R Y

SHRDITY LTSI [ 3]
Ssimndys desE IS P a0

LR BOSTRILIND PRT 2

| asme | RANDGIE] ISAIAT By
Samisbya reany|e

B L R LR

STOT 43quuadag) 1§ Papua Jwad 3y soj pus ju vy

(panunuey) fungaodar quaniag

(pamupuey) SWALL SINTIIWALVES TVIONYNLD G LVAITOSNO0D FHL O SELON

rr
A

{ RN St B SN UGS JO SUCH]IU U SN0 )
STOT HARINAAA £ AONT HVAL HHL Hod
SLSAWALYLS TVIDN VAL (CLYAUTOSKoD GHL 0L S4L0N

TALINET YNIHD 40 HNVE

355

452/554



EDINETOOOO

DO0O0O0oDOo0gOooOoo(Eeoesesl)

oOoOooodn

LEFRILE = - x .- by EwElr SOR'ERST
IZT°6T CEEE" ) L9 1% [H1; 6HE FS00l il
([ 3 FTINRL =1 b T LET'S Lt
(L' 1) P s 1GFR L oIzl fiH
- - (L] 13 b I TTEEN ]
 ——— —  — | ——— O —
SEN ROITE AT %L TEA O HIG SE0T OLUSIeT G LESTTEST
| | | | .| || | ——
BT 15 R TR U1 LR TLE'SeE [T FLE G RIEEGLY PO S
Tisar . 1l FIEE IEE L9 = .
LIEOTEE CliWF ] b STELL IHElE [l SLEBER'l HIR S e s
——
BILTH
1= e ]
T — ———— L —— [ — T Rl —| | — Y 1 N —
TR PGT [T [EEFT] SHL'F BLAT bt | Leim oe'LE]
sl LLITh [ rH
BLTRED 1t e Ll WL 1 &6 1TF Ll 0w Thio LT]
LFrdare 1] 1Ll [ial] Igh 1zl BT [} L b €]
LTl =l LT il Ifet'ell Ly g ] il L7 1] {pacnsl
TEL T s FEICE BLIFE Bl TRE'LL FOLSET BLR'RET
LyEE LIRE'Ed Wiy L arR'Fl el rL alnig Witk
a0 = LA L | L HELH £l e’ |
169t ©® TS e T LOUsE riE A
IHESE SO L Pl | 1 EFT1 LIT®E jrd i
FETS ] LIal) (4] BTN [T el LLATL 1% i d ]
LA FR LR(Hr' g il L] ERL% Irl FIL LYFEE
FERTH %l e U EUSD SEIE L' LN GLE RO
(SURTTY) GEECE LA g 1] 19T i) ISLRTOT) TG LAIN WITrID
GELL) CFLE" 1) Filh uzs'r L L' B LaLS
FERT] LR | Ty AR Aupyueg sungpeiadi Hmpyung Sapy e
TUSAT AT Aamswad | P A aqpndin

SIS I
P e R TR E |
any)ipaadya geinles

{ ovmadin jEncon) UoEsTIIESS [UE &) s i)

¥ s oo s jaU s waj
iy (i oy
s usnidog
Wi (]

SRS A O SMERNEE Ul WML RS
samer juanidsg

ABIE I 20 WY

mmnia vey A

W) MUDAIE alejeg R
R T TR T TR e T e R e T T LT
sy Supnssdgy

NEIWOE W0 w3 U mid i)

sanmalya Buijinsadn

munae) Juprasly

o Bunnisdis sij

T [HISTIE)] [ LA W sasoghruned 1y
[ ftined Buipesi)

ARMUBUY UGG (IR 33) )

sl gonsdmiLS P g

SO GCASA PRI U 3y

EECL L T TR TR Y

s reasaim

RO TEIAE]

FTOT 49quidaag] [§ PApua 2wk 3 Jaj pus ju sy

ipanunuoy) fuaodas jussiag

(pamupuey) SWALL SINIIWALVES TVIONVNLD QA LVAITOSNOD FHL O SELON

T

A

{PANEYS NI SEAJUN CIQUIMRIEY Jo SUOgj[I Ul Spunonng)

STOT HAHINA AN 1 ATHONT HVEIA GHL 2O

SLAAWALYLS TVIDN VAL (CALVAUTOSKoD JHL 0L S4L0N

TALINET YNIHD 40 3NV

30

453/554



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amouni< in millions of Renminbi, unless olberwive saated)
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NOTES T THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)
Transfers of Minancial assets

The Group enters into transactions in the normal course of business by which it transfers
recognised financial wssets (o third partics o (0 special purpose enfifies, In some cases
where these transferred financial asseis qualify for derecognition, the iransfers may give nise
1o Tull or partial derecognition of the Ninaecinl ssels concemed. In other cases where (he
ransfermed assets do not qualify for derecognition as the Group has retained swhstantially
all the nsks und rewirds of these assets, the Group continues 10 recogmse the transferred
assols,

Repurchase agreements and securities fending fransactions

Transferred financial assets (hat do not qualify for derecognition mainly include debt
securities held by counterparties as collateral under repurchise agreements und securities
lent in secunties lemding transactons. Umder this type of repurchase agreements, the
counterparties are allowed to sell or re-pledge those secunties in the wbsence of default by
the Group, but have an obligation to retum ithe secuntics upon maturity of the contract. The
Group has determined that the Group retains substuntially all the risks and rewards of these
secanties and therefore has nol derecozmsed them. In addinon, the Group recogmises i
financial liability for cash received wnder repurchase agreements.

The fid lvwing table analyses the carrying amount of the finascial assets transferred (o thind
parties that did not gualify for derecosnition and their associated financial labilities of

repurchase agreements:

As al 3 December 2025 As at 31 December 2024

Careving Carrying Carrving Carrving
wmond of  smount of  amount of  wmount of
transferred  associated  transferred  associated

assels linhilities nssels labsilities
Repurchise agreements 33,060 32.140 ITRAT 84,167
3587
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounix in millions of Renminki, unless otserwise staed)

YV NOTES TO THE CONSOLIDATED FINANUIAL STATEMENTS ITEMS (Continued )
45 Transfers of Minancial assets (Continued i
Credit assets ransfers

The Group enters into credit assed transfers in the normal course of business during which it
transfers credit assets o specinl purpose entities which in lum issue asset-backed securities
or fund shares o investors. The Group may aciuire some assel-hacked secuniies and fund
shiares at the subordinated tranche level, and sccordingly, may retain pans of the risks and
rewards of the trunsferred credit assets. The Group would deiermine whether or not o
derecognise the associmed credit assets by evalumting the extent 10 which it regains the risks
ancl rewirds of the assets,

With respect o the credit asseis thot were sceunitised and qualificd for derecognition,
the Ciroup derecognises the ransfemed credit assets in their entirety, The cormesponding
totnl carrying amount of asset-backed secunities held by the Group in such securilisation
rransactions wias RMB757 million as at 31 December 2025 (31 December 324: RMB436
million), which also approximates the Groop's maximum expasune o loss.

For those in which the Groap has neither transferred nor retaned substantially all the risks
and rewards of the transferred credit assets, and retained controd of the eredit assets, the
transferred credit assets are recognised in the statement of fnuncial position 1o the extént
of the Group’s continuing involvement. In the vears of 2025 and 2024, there was no credit
assed transfer mrensaction which resulted in new continuing involvement through acguiring
rranches by the Group and the carrying amount of asséts that the Group continues 1o
recopiise 10 the stilement of Angneial position wis 14,946 million as at 31 December 2025 (31
December 2024; RMBI7.851 million).

358
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FOR THE YEAR ENDED 31 DECEMBER 2025
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NOTES TO THE CONSOLIDATED FINAMNCIAL STATEMENTS ITEMS { Continued )
Intercsts in structured entlties

The Group is principally invelved with structured entitics throogh financial investments,
assel management and credin assets transfers. These structured entities generally finunce the
purchase of assets by isswing securitics or by other means, The Group determines whether
or not W consolidate these stnsctured entities depending on whether the Group has control
over them,

46,1 Unconsolideted stroctured eniitics

Strrctwred entities spowsored and menaged by the Ciroup

In condecting the assel management business, the Group established vanouws struciured
entities to provide customers specialised investment opponunities  within well-defined
objectives and narrow range, including wealth management prodoces, funds and  asset
management plans. The Group camed management fee, commission and custodian fee in
reluem.

As at 31 December 2025, after considering the impact of relevant joint activities of
struciured  entities  within  the Group, the balunee of wealth management products
sponsored and managed by the Group amounted to RMB1964,754 million (3] December
2024: RMBILES4.057 million), and funds and assel monagement plms amounted 1o
RMB1.266.322 million (31 December 2024: RMB 1,028,755 million).

Far the vear ended 31 December 2025, the above-mhentioned commission. custodian lees
and management fees amounted 10 KMBE. 705 million {2024: RMB6G. 795 millicn),

Far the purpose of asset-liability management, wealth management products may reguine
short-term financing from the Group and other banks. The Group is not contractually
obliged to provide any financing to these products, The Group may enter inlo reverse
repurchase and placement wansacticns  with these  wealth management  products in
accordance with marker principles. Such financing provided by the Group was included in
“Placements with and lomns 10 banks and other fnancial institutions”. For the vears ended
3 December 2025 and 2024, the Group did not provide any soch Anancing, As at 31
December 2025 and 2024, the Group did not have any outstanding financing balance and
there wis no such exposure 1o these wealth management products.

In addition, the otal carrving amount as o the transfer date of credit assets transfermed by
e Group inte the uncomsolidated structured entities was KMBI10.454 million for the year
ended 31 December 2025 (2024: RMBSA34 million). For the description ol the portion of
assal-backed securities issuad by the above struciured emtities and held by the Group, refer
1oy Mote V.45,

3
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

(Amourts iy millions of Renminbi, unles otherwice stated)
¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued §
46 Interests in stroctured entities {Continued)
A ! Unconsolidated stroctored enfities (Continuved)
Stroctnred entitics sponsorcd by other finencial institutions

The structured entities sponsored by other financial institutions in which the Giroup holds
investments e set ouwl below:

Financial
assels
Finaneial [sir valie Fimancial
assets at fair  ihreugh other assels ol Maximum
value through  comprehensive umurtisel Cupisure
Structured entity type profit or loss ingome st Total to lnss
As al M Decomber 2025
Fand investrents 18,137 - - 118,137 HE137
Invesiment enests and asse
management plans ek T 15751 35313 Bl
Assel-hacked secontisatioes 814 150, L 70,546 131,546 paj R3S
As at M Decembser 2024
Fand isvestments LEER - - 89,451 89487
Investment engsds and asse
mamagemen plins TARY i, 158 WA 8,115 M.125
Assel-bached securitisalions & 11,838 TI.4H0 | §7.500 157 502

6.2 Consalidated strvctared entitfes

The Groap's conselidated structured entities manly consist of open-end funds, private
equily funds, trusts for asset-backed securities, and spectl-purpose companies. The Group
comtrols ihese entties because the Croup has power over, 1= exposed o, o his nghts o
varable returns frodm i involvement with these entities and has the ability 1o use s power
over these entities o affect the amoum of the Group's returms.

31
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NOTES TO THE CONSOLIDATEIL FINANCIAL STATEMENTS ITEMS (Continued )

(M Tsetting financial asscis and financial liabilities

Finuncinl asseis subject to offsetting, enforceable master netting armangements and similar

agrecments are anglysed as below;

G Amaunds not sel off
Gress ety Ameamis im the statement of
amounts of  offsel in the  presented In fnancial posilion
recogmised  slabement  (be statement ash
financel  of finsncial  of Financial Financial  cellateral
ey persilinn poilisn  nstrumsenls® reeeived Mol amount
Asa1 31 Devember 1023
Dermatives 16614 (40 133,574 K] (26.5%) 4653
Revene iepo siréemeits 416% - 43,65 {43,606 - -
(rber assels 7460 (12,43 52 1] = 3257
Toul 163,791 {12.283) 51,508 L30T {26,559 93000
As 3t 31 Decembser 2024
Dermatives 152,109 (32 150,067 (2,21 (2023 HLA03
Fevense ropo agnecments 135 - L (2435 - -
[eber assels 1448 (LK1 f,540 n - LR
Tesal 1565, 8T8 {8,103 147,77 [131.568) (2022} 1182
int
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
(HTsetting financial sssels and financial linbilitics {Continued)

Financinl linbilities subject to offsetting, enforceable master netting amangements and
similar agreements are analysed as below:

Cregi Amaunis nol st off
Gress - Amomnis im i slubement of
amounts.of  offset In the  presented In financial posilisn
ricigalsed slateminl  (he slabemenl Cash
fnancial ~ of financial  of fnancial Financial ~ collateral
liahilities pesilion pesilion  InsSruments® pledged  Net amount

As sl ) December 2025

Deratives 111,533 (4% 111,491 M50 (12,133 L A5H
Fepurchase agreements 36,198 = ith, 193 (36,158 - =
(ber Iiahilities 4,851 (1L43) 1iH il - bl U1
Tomal 1£2.58) (12LRY 170550 {126,700 (12133 11466
As 3 31 December 2024

Permvatives 133,475 (L) 133413 102,150 119, 14 15157
Bepurchase agreemenis 245 - 18,760 4,760 - -
(bt luabilitaes 1 18,081) N (i - m
Tonal 2,564 {8,103 213460 LR (19, 14} 124M

Including non cash collateml

Financial assets and financial liabilities are offsct and the net amount is reponed in the
statement of financial position when there is a legally enforceahle night 1w offser the
recognised amounts and there is an intention (o settle on @ net basis, o realise the asset and
setile the liability simulaneously (“the offset criteria”™),

Derivatives and reverse repodrepurchase agreements included in the amounis @re oo sel off
i the statement of financial position where:

«  the counderparty has an offseiting exposure with the Group and a master neing or
similar srrangement tncluding ISDA master agreement and Global Musier Netting
Agreement) is in place with a right of setting off only in the event of defaolt,
insolvency or banknuptey, or the offser criteria are otherwise not satisfied: and

s gash aikd pon-cash collateral have been receivedipledged in respect of the transactions
described above,

Inl
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued)

The Bank’s statement of financial position and changes in equity

The Bank's statement of financial position

ASSETS

Cash and due from banks and other Binancial mstitutions

Balances with central banks

Mace ments with wnd lowns to banks and other fnuseial
Institutions

Gowvernment cermiicates of indebtedness for bank notes
issuad

Precious metals

Derivative financial assets

Lavans and advances 10 cusiomers, net

Financial invesimenis
= Financial assets at Fair value through profit or loss
— Fimancial assets at fair value through other

comprehensive incomes
Financial assers ot amortised cost

Investments In subsidianes

[avestments m associaies and joinl venres

Consolidated structured entitics

Property and equipment

Construction in progress

Investment propertics

Deferred income tax asscts

Other assets

Total asscis

ind
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As at 31 December

2025 2024
471,935 522,543
2213202 2117.084
1.6402,075 1567 958
105591 10,434
2B5.076 165,582
B4.974 131.00%
20,740,508 I85925,714
TA474,280 6415064
204,240 | 194,720
1108585 3081602
407164 3.138.742
152,531 152531
101533 10101
217,505 202005
8,655 68711
3616 2084
2,718 277
ThA07 51176
107,197 106, 132
33.522.122 1459 485
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 321 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )

48 The Bank’s statement of Mnancial poesition and changes in cquity (Continued)

X The Bank s statcment of Tnamelal prositfon (Continged)

LIABILITIES

Due 1o banks and other finaneial institutions

Due to central banks
Bank notes in circulation

Placemieénts Tromm banks id otbier financial instituions

Dervative fimancial liabilines

Dige (o customers
Bomds issued
Current tax liabilities

Retirement benefit obligations
Dieferred income tax labilities

Other linbilities

Total linhilities

EQUITY
Share capital
Other equity instruments
— Preference shares
Perpetual bonds
Capitil reserve

(ther comprehensive income

SAlRory reserves

Gieneral amd regolaiony reserves

Uindistributed profits

Tatal equity

Total equity wmnd linbilities

As at 31 December

2025 2024
3.155,875 2920,183
1,632,589 1.000,784

10,462 10,445
521,055 524,974
91536 118,107

22970476 21165961

2,189,080 1,944,314

23.962 21,677
1477 1,594

1l Y]
201,753 252,237
30.797.360  27.960.343
322212 U4 38K
369,953 409,513
00,560 119,550
269,984 ‘ ‘ 289,963
268,763 132329
53479 H2.E858
292,341 270,736
442,233 401.271
975,155 908 045
2,724,756 2,499,140

33,522,122
| —— AT T

31,459 455
| ———L T e

Approved and authorised for issug by the Boand of Dircctors on 30 March 2026,

GE Haijino
Dhirector

Ind
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)
Yo NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ITEMS (Continued )
49 Events after the financial reporting period
Redemption of 2028 RMEB Tier 2 Capital Bonds First Tranche of
According to the relevant terms and conditions in the prospectus for the issuance of the
2021 EMB Tier 2 Capital Bosds First Tranche 01, the bonds are subject to the redemption
option of the issuer. With the approval of the NFRA, the bank fully redeemed the 2021

RMB Twer 2 Capital Bonds Fiest Tranche (1 on 19 Muarch 2026, with the redemption
smeunt of RMB15 billion.

3nd
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥1

FINANCIAL RISK MANAGEMENT
Owverview

The Group analyses, identifies, monitors and reports risks by formulating risk manazement
policies, seiting  appropriate risk limits. and control  procedures, and using  relevant
information systems, It also regulardy reviews s nsk mansgement policies and relaied
systems o reflect new chunges in murkels, products and tee indusiry™s best practices.

The Fimancial nsks the Group is exposed o mainly include credit nsk, market nsk and
ligguiclity risk.

The Board of Directors of the Group assumes the uliimate responsibility for comprehensive
risk muanzgement. The Board of Dircctors authorises its subordinate Risk Policy Comminee,
Aundit Commitice and US Risk and Management Commiittee to perdform par of ihe
responsibilities of comprehensive risk muanagement. Senior munagement is responsible for
conducting comprehensive risk management and implementing resolutions of the Board
of Directors, The Risk Management Depariment, Credit Approval Depariment, Credit
Muanogement and Special Asseis Resolution Depariment and other relevant functional
departments are responsible for managing finincial risks.

Branches and sub-branches are responsible for the comprehensive sk management of
business departments ot the same level and institstions at lower levels, ind shall report their
risk position 1 the Risk Management Department of the Heoad Office. The subsicdiaries shall
establish and improve their respective comprebensive risk mangement svsiems and carmy
oul comprehensive risk management-related work in secordince with relevam regolatory
pundelines ind the requirements of palicy.

I6E
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NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
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{Amounts in millions of Renminbi, unless otherwise stated)

¥1

21

i

FINANCIAL RISK MANAGEMENT (Continued)
Credit risk

The Growap takes on exposure to cnedit sk, which refers 1o the risk of loss ensing from
the failure or unwillingness of a borrower or counterpanty 0 fulfill its debt obligations,
in¢luding the default risk of o bormower's failure to repay iis debt when it is doe, ond ihe
downgrading risk duee w o deenoration in credin gquality. Credin risk is one of the most
significant risks Tor the Group's business.

Credit nsk exposures arise principally in lending octivities and debt securities investment
activities, There is also credil fsk in off-balunce sheet Mnancial instrements, such as loan
commitments. bill soceptunce, letters of punrantee and letters of credit,

Credit risk managermeni
Laorns and aohvamces o coastonners and off-balance sheet conumitments

The Group identifics and monitors eredit risk collectively based on indusiry, geography and
customer type. Management periodically reviews various elements of the Group's credit nsk
mamagement, in the context of loan portfolio growth, the changing mix and concentration of
assels, and the evolving risk profile of the credit ponfolio. From time to time, in this regard,
relinements are made to the Group's credit nsk munmagement processes o most elfectively
manage the effects of these changes on the Group™s credit risk. These refinements include,
among other things, adjustments 1o ponfolio level controls, such as revisions (o lists of
approved borrowers, industry limits and anderwriting eriteria. Whene circumstances reluted
o specific logns of a proup of loans increase the Bank’s eredit nsk, actions are taken, 1o U
extend possible, 10 strengthen the security of the Group's position. The actions may include
obtiining additional guarantees or collateral.

The Group measures and monages the credit quality of loans and advances 1o corporale
and personal costomers based on the Measwres for Risk Closstffcation of Fimancial Assets
of Comnmercial Banks (the “Measures™ ), and classifies corporate and personal loans and
advances into five categories: pass, special-mention, substandard, doubtful and loss, among
which loasis classified in the substandird, doubtful and loss categories are reganded as non-
performing loans, [n addinon, off-bakuce sheet commitments with credit exposure are afso
assessed and categornsed with reference 10 the Measures. For operations in Hong Kong (China,
Macao (China), Taiwan (China) and other countries and regions, whene local regullations
and regirements are dilferent from the Measures, credil assets ane elassified with prodently
ol lower than the Group’s management requirements in consideration of ocal regulations
and requirements.
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FINANCIAL RISK MANAGEMENT (Continued )

Credit risk {Continued)

Credit risk maragemrent (Contired )

Logns amd sdvances fo customers and of-bafance sheed commitments (Contined)
The five categories of loans are defined as follows;

Pass: Debtors wre gble @0 honour the contruct erms and there 15 no objective evidence that
the principal, interest, or gains cannot be repaid in full gnd on tmse,

Special-mention: Although there are factors that may have a negative impact on the debtors’
abality i mieet their conirpciuel obligations, the debtors are currently still able o pay the
pringipal. interest, or giins,

Substandurd; Debtors are considered unable o repiy the principal, interest, or gains in full,
or a credit impairment loss has been incurred in respeet of the financial assets,

Domibiful: Debiors have been unable @0 repay the principal. interest, or gains in full, and o
significant credit impairment loss his been ineurred in respect of the financial asseis,

Loss: Financial assets are nol expected o be recovered in their entirety o only o small
portion can be recovered, after all possible measures are tiken,

The Group stractly follovwes the regulatory requirements in lve-category loan classifications
margement, and makes tmely adjustments 10 these classifications as necessary according
for customers” operational and fnancial positions, wgether with other Tactors that may alfect
the repayment of the loans,

In accordance with the New Basel Capitil Accord, the Group implemented o domestic
corporate customer credit rting svstem based on the probability defaul (“PD™) model. The
domestic corporate customer PD model uses the pringiple of statistical models o predict the
PD» for custodners in the mext 12 months, The sk rating of the customer 1s oblamed through
the relevant mapping relanonship table according to the calculated PD value. The corporate
customer credit ratings are classified into Gfeen grades as AAA, AAL AL BEB+. BBB,
BBE-, BB+, BB, BB-, B+, B-, CCC, CC, C, and D, Credit grade D equates o defaulied
customers while the otligrs dre assigned 10 non-defiolted customers. The Group perlonms
centrakised review on customer credit ratmgs on an annual basis i addition w0 making
adjustments as necessary according o the customers” eperational and financial conditions.
The Group conducts back-testing of the rating model for domestic corporile customers.,
according 1o the customers” actusl defaults, so that the model caleulaton resulis are ¢loser
1o the obpective facts.

an

467/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥1

&

2

i3

FINANCIAL RISK MANAGEMENT (Continued)

Credit visk (Continued)

Credit risk mamagement (Continued )

D frons, placemenis with and loans fo banks and other financial insiitations

The Group manages the credit quality of due from, placements with and Ioans o hanks
and other finaneinl institutions constdering the size, financial positon and the intermal and
external eredit rting of bunks und financial institutions, Dunng the business lifctime, ihe
Giroup conducts comprehensive analysis. monitors med manages imernal and extemal Teclors
that may affect counlerpartics’ ability 0 operaie on on-going basis and capacity o bear
risk, and takes corresponding control measures,

Prear securiiies and derivatives

Credit nsk within debt securities arises from issuers defuult rates and bond loss given
defauli, as well us changes in the credit of underlying assets.

The Group manages the credit nsk within debt securities by monitoring the extemal
credit rating of the securities, the intemal credit rating of the issuers of debr secarities,
ared the credit quality of underlving assels of secontisation products, changes in fnancial
statements, industry and sector performance, loss coverage ratios and counterparty sk, 1o
ickentifly exposure o credit risk.

The Growp has establishied policies to manage the mel eredil nsk exposures for derivatives,
The current credit exposure equals 10 the fuir volue of those derivatives where the fair value
changes are favourable o the Group, Credit nsk exposures for derivatives are included as
pirt of the credin risk limit management for fnancial instimtions and customers, Exposures
iy also be outigated by obtuining ¢ollatéral of sther pledges of assets,

it

468/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥1

&2

1

i

FINANCIAL RISK MANAGEMENT (Continued )
Credit risk (Continued)
Credit risk Wmit comtrol and mitizalion poiicies

The Growp mamages limits and comtrols concenirations of credit nsk in particolar, o
customers and 10 industries.

Credie risk Nmits and conirols
Loans amd advances and of f-balunce sheet conunitments

in order o manage the exposure 1o credit risk, the Group performs  standardised
management of credii policies and procedures, The credit gpproval processes for both
corporate loans and personal loans can be broadly divided into thnee staees: (1) credit
orgination and assessment; (23 credit review and approval; and (3) fond disbursement and
post-tishursement management.

Credit applications for corporate customers in the Chinese mainland must be approved by
the delegated credit application approvers at the Head Office and tier 1 branch level in
the Chinese mainland, except for loans sutematically approved online and certain Credit
Factory customers applications, low nsk louns and sdvanees approved by the deleguted
credit application apgrovers ot tier 2 branch level. The exposure to any single borrower,
including banks. is restricted by approved wial credit limits covering on and off-balance
shisel exposures,

Personal loans in the Chinese mainbisd must be approved by delegated approvers at branch
level i the Chingse muinland, except for loans suomancally approved online.

The Head Office dlso oversees the risk monagenient of the branches in Hong Kong (China),
Macao (China), Taiwan (Ching) and other countries and regions. [n panicular, any credit
application at these branches exceeding the authonsation lmits is required o be submited
1o the Head Dffice for approval.

Exposure 1o credit nsk 15 also mamaged through regular anadysis of the ability of borrowers
and potential borrowers 0 meel interest and principal repayment obligations and by
changing aforementionad credin limit where appropriate.

inz
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FINANCIAL RISK MANAGEMENT (Continued )

Credit risk {Continued)

Credit risk Hmit control and mitigation podicies (Continred )
Creddit risk Ninvits and controls {Continaed)

Deht securities andd derivatives

The Group is also exposed to credit risk through debt securities invesiments and denvaiive
rzding acvivities. Credin limits are established based on type of instruments amd the credit
gquality of counterpartics. securities issuers and the secunties, and set limits are actively
maonitored.

Cresdlie risk muiigarion policies
Collateral und guarntees

The Group has a munge of policies and proctices intended to mitigoe credit risk. The most
prevalent of these s obtnining murgin deposits, collateral and puarntees, The Group
implements guidelines on the acceptability of specific classes of collateral and coverage
rute upper limits, The amount of aceeptable collateral at the time of loan ongination is
determined by the Credit Mansgemen and Special Assets Resolution Department and is
subject 10 coverage rate upper limits based on types of collateral, The value of collateral is
monitored on an ongoing basis.

Mortgages w0 retail costomers are generally collateralised by mortgages over residential
properies, Whether or not other loans require colluteral is dependent on (e nature of the
Toan and the Group’s credil management requirements.

For loans gugrantesd by o third party goarantos, the Groog will assess the guarantor’s credit
riting, financial comdition. credin history and ability 1o neeet 11s obligations,

Colluteral held as security Tor fnancial assets other than loans and advances 15 determined
by the nature of the instrument. Debt securites, treasury and other eligible bills generally
do not have collateral, with the exception of certiin asset-backed secorties and similar
instrumenis, which are secured by portiolios of financial instruments.

Collpteral is also held as pan of reverse repurchase agreements. Under some agreements
i owhich the ntle of collameral is wansferred, the Group i3 permitted 10 sell or repladge

collmeral in the absence of default by the provider of the collieral. Details of collmeral
aceepled and which the Group is obligated 1o retum are disclosed in Note V.A41.3,

s
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FINANCIAL RISK MANAGEMENT (Continued )

Credit risk (Continued)

Credit risk mit control and mitigation policics (Cantinued )

Credrt risk mitigation poelicies ¢ Continaed)

Mister netting agrecments

The Growp may further redvee credit sk by enlering inbo masier neiting  sgreements
with counterparties, Muaster netling agreements do nod necessarily resull in the offsetling
of ussets and lighilities in the statement of financial position, as ransactions are wsoally
settled on a gross basis. However, the credit risk associated with favounible transactions is
reduced by & masier netting agreement 1o the exient that if en event of defoult with respect
1o i counterparty or @ lenmimstion event occurs, all amounts with the counterparty under the
master netting agreement are lerminated and settled on a net basis.

Measurement of ECE

The Group conducts assessments of ECL with reference to forward-looking information
aned wses o number of models and assumptions in s measurement of expected credit
losses, These models and assumptions relale o the fulure meroecomomis  conditions
and bomowers” creditworthingss (e.g.. the likelihood of defoult by customers and the
cormespinding losses). The Group uses judgements. assumptions and estimation techniques
in order to mensure BCL according o ihe requirements of accounting stundards which
i lude:

= Segmentation of financial instruments based on credit nsk charcteristics for losses

«  Crtena for deétermining significant increases in eredit nsk

= Definiton of default and credit-impaired Anancial assers

+  Parameters for medasuring ECL

»  Forward-looking information

There were io significant changes i the estimibion technigues and such assumplions dumiig
the reporting period,

The Bank has not spplied management overlay

T4

471/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥1

LF

iy

2

FINANCIAL RISK MANAGEMENT (Continued )

Credit risk {Continued)

Measuremrent of ECL (Continoed )

Scementation of finaneial instremens based on credis sk characteristics for fosses

When measunng ECL on a eollective basis, the Group classifies its oredit risk exposures
into corporte business, interbank business, personal loans, credit cands, and bond business
exposures accordmg to its business iype. and into domestic and overseas business exposures
according 0 §is business regions. When Turther subdividing the credit nisk exposunes,
the Ciroup obiains sufficient information and segments them according to credit nsk
charactenistics such as product types, customer types, customer risk factors, usage of funds,
cie. and then caleulaies ECL for exposures with shared risk charetenistics on o colleciive
basis (o ensure ils statistical reliability.

Clriteria for defermining signr ficum increases in crodii msk

The CGroup assesses whether or nol the credit risk of the relevant financial instruments has
incrensed significantly since the mitinl recognition of cach financigl reporting date. Whike
determining whether the credit risk has significantly increased since initial recognition
of not, the Group takes nto account the reasonable and supportable informotion that is
available without undue cost or effort, including quolitative and quantitative analvsis based
on the historical data, external credit nsk mting, and forward-looking information. Based
on an individual financial instrument or & group of fnancial instroments sdth shared credit
risk chorsctenstics, the Group compares the nsk of defuult of Onancial instruments o e
financial reporting date with tha at the date of initial recognition in order to determine the
changes in defaull sk over the expected Lifetme of Ninancial instruments.

The Group costsiders o Fnancial instrument o have experenced o significait increase in
credit risk when one or more of the following quantitative, gualitative or backsiop critena
have been met:

Quantitative erteri

Credit risk 15 deemed 1o increase significantly when the forward-lookimg lifetime PD of
an exposure increases by certain predetermined thresholds since dis initial recognition.
Specificilly, such thresholds are met when such PD inereases by o cemain absolute level os

well as by a relative percemage. Such thresholds vary based on the forward-looking lifetime
PD at the tme of initial recoznition.

3rs
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FINANCIAL RISK MANAGEMENT (Continued )

Credit visk {Continued)

Measurement of ECL (Continged |

Criteria for determining signiffcant increases in credit risk (Condioned)

Qualitative critena

. Significant adverse changes i debior’s operations or financial status

. Migrated into the Special-Mention category within the five-category loan classification
" Being included in the watch-list of the Group

Backstop critera

. Bormowers” contractoal payments (including principal or interest) are more than 30
days past due,

iTo
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued )

2 Credit risk {Continued)

23 Measurement of ECL { Continged )

3 Definiiion of defauli and credit-impained firancral asscis
The Group considers a financial asset as defaulicd when it is credit-impaiced, The standard
adopted by the Group in determining whether @ financial instrument is credit-impaired
15 consistent with the imlemal eredit sk monagement objectives, taking inlo sccount
guantitative and gualitative criteria, When the Group assesses wheihier a credit impairmeant
ocoumed, the following key Tactors are considered:
- Significant financial difficulty of the issuer or bormower
. A breach of contract, such as o default or delinguency in interest or principal payments
. The Group granting o concession 0 the bomower, for cconomic or legal reasons

relating to the bormower's financial difficalty, tha the Group would nol otherwise

consider

It s becoming probable thit the borrower will enter into bankrupiey or other fAnancial
re-organisaion

+  The disappearance of an active market for that financial asset because of fimancial
dfficulties

= The purclase or origination of o fnancial asset at a deep discount that reflects the
incarred credit losses

»  The borrower is more than 90 days overdue for any of the prncipal, advances, interest
o investments in corpanate bonds of the Group

A Anancial aseel begoming credit-impaired oy be coused by the combined effect of severil
events, bot mot a single discrete event.
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FINANCIAL RISK MANAGEMENT [(Continued )

Credit risk {Continued)

Measurement of ECL (Continned |

i) Parameiers for measaring ECL

According 1 whether the credit risk has significantly increased and whether the asset
15 credit-impaired,  the Gmup measures the impairment  allowance for differcnt assets
with ECL of the next 12 months or throughout the entire lifetime, The key paramelers in
ECL measurement include probability of defaule (“PD7), loss given defaull (“LGO™) and
exposure i default (“EAD™). Based on the current New Basel Capital Acoord wsed in risk
management and the reguirements of IFRS 9, the Group tikes into aceount the guantitative
analy=is of kistoncal swtistics (such as ratings of counderpartics, manners of guaranices and
types of collateral) and forward-looking informuion in order (o establish the wodels for
estimating PD, LG amd EAD inaccordance with the requirement of IFRS 9.

Relevani definitions are listed as follows:

= PD refers to the possibility that the debor will nof be able to fulfil its obligations of
repayment over the next 12 months or over the remaining lifenme:

»  LGD refers o the Group's expectation of the extent of the loss resolting from the
defoulted exposure. The LGIY varies depending on the type of counterparty, the
method and priority of the recourse. nd the type of collaeral:

. EALD is based on the amount that the Group expects 10 be owed af the time of default,
over the next 12 months or over the remaining Lifetme.

For credit-impaired fnascial assets with individosl amount that are relatively significant,
the Group muinly evalumes future cash flows (including the recoverable valve of the
collateral held) in dilferemt circumstances on an individeal basis, Expected credit losses ane
measured as the dilferences between the present value of estimated cash flows discounted
at the orginal effective mmerest rale (eredit adjusted effective inlerest rate for purchased
or onginated credit-impaired financial assets) and e assel’s gross Carrying amount. Any
adjustment 15 recognised in profit or loss as an impairment loss or reversal. The estimation
of future cash fows is critical for a credit-impaired loan for which expected credit losses
are mensured on an individoal basis, Factoss affecting this estimate inelude, among olher
things, the financial condition of individual borrowers, risk mitigaton methods, industry
rends and the future performance of individual borrowers and guarantors. and cash Nows
from the sale of collmeral.

The Growp regularly conducts re-esamination, parameter update and model validation of the
ECL models.

iTE

475/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED
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FINANCIAL RISK MANAGEMENT (Continuwed)
Credit eisk { Continued)

Megsurement of ECE (Conffnped |

Frnwand=looking formirion

The Group conducted an assessment of ECL aceording to forwerd-looking informiation
and wsed a nwnber of models and assumptions in the measurement of ECL. In assessing
the ECL as a1 31 December 2023, the Group has taken into account the impact of changes
In currémt economic environmeni 1o the ECL model, including: Individual bormower's
operating and financial conditions and degree of impact from the ecomomic environmaent,
environmental and chmate change impact, and indostry-specific risks,

The Group identifies key macrocconomic indicators thit affect the credin risk and ECL of
various business types. such as country or region local GDP, Completion Index of Fixed
Assers Invesiment. Producer Price Index. Home Price Index, Consumer Price Index, etc.
hasid o the statistical analysis of historical data.

The impact of these economic indicators on the PD and the LGD varies according 1o
different tvpes of business. The Group applies expens’ judgement in this analysis, and
according 1o the resull, the Group predicts these economic indicators regularly for respective
regions and determines the impact wl these coonomic indicators on the PD and the LGD by
conducting regression analvsis,

The Groap conducts statistical analysis osing experts’ judgement 1o determine muoltiple
economic seenamos and their respective weightings. In addition to the basgling scenario,
optimistic scenuro and pessimistic scenano. the Group also considers situation onder stress,
As at 31 December 2025, the baseling scenanio has the hghest weighting with the semaining
idividisal scennrios having a weighting of lower than 3%, The Group measires the coedit
Ioss aflowance based on probability weighted ECL under different scenarios,

The Group updited relevant forward-looking parameters used in the models measuring ECL
based on changes in macroeconomic environment duning the reporting period, Amongst
these parmeters, the annualised vilue of core one adopted by Chinese mainland in
assessing ihe ECL & ai 31 December 2025 under the baseline scemario |s as follows:

Indicator Runge
Average Growth Rue of China's GO in 20252027 Around 5045

The Ciroup conducts sensitivity analysis on the weightings of muliiple economic scenanos
used in forward-looking measurement. As at 31 December 2025, when the weighting of
oplimistic scenario or pessimistic scenano increases by 10%, and ihe weighting of bascline
scenaro decreases by 10%, the respective decrease or increase in loan loss allowance will
not exeeed 5%,

ire
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouni< in millions of Renminki, unless olberwive stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued )

2 Credit risk (Continuwed )

24 Maximum exposure to credit risk before colfateral held or other credit enfancemenis

Credit risk exposures relanng (o on-balance sheet

Iimnncinl assels are as follows:
e from banks and other financial fnstitations
Balanees with central banks
Placements with wmd Touns (o banks i
other fimancial sttt
Government certificates of indebledness or
bark fotes sued
Derivinive financial assets
Lasans and advances 10 Cuslamers, nel
Financial invesuments

— Financial assets ol Fair value Uough profit or loss

— Financial ussets at fair value trough otlwer
comprehensive income
— Financial assets ul mmortised cos
Other assets

Subtoial

Credit risk exposures relating o off-balunce sheet

items are as follows:
Letters of guarantee issued

Loan commitments and other credit commitments

Subtoial

Total

477/554

As at 31 December

02 2034

07 400 513,201
2.467.104 2AGT RET
1 498,427 | 442,072
230,240 217,405
132,841 183,177
22876, 769 11058282
509,190 179,504
4,584,387 4,351,108
4,271,083 3371035
86,344 88,224
37,163 875 3060 045
1,228,755 1,212, 10%
2,762,072 2497338
3,087,827 3706 437

41,151.702
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025

{Amouns in millions of Renminhi, unless otberwise stated)

VI FINANCIAL RISK MANAGEMENT (Continued )
2 Credit risk (Continued)

24 Maximum cxpasure to credit risk befare collateral held or other credit enhancements
(o tinmed)

The table above represents o worst case scenanio of credil risk exposure of ihe Group as
at 31 December 2025 and 2024, without taking into sccount any eollateral held, master
netting agreements o other credit enhancements attached. For on-balance sheet assets, the
exposures sel out above are based on nel carrying amounts as reporied in the stulement of
TNinancial position.

As ot 31 December 3025, 55.59% of the Group's total maximum credit exposure is denved
from loans and advances to customers (31 December 2024: 55.73% ) and 22.68% represents
investments in debl securities (31 December 2024 21,35%:),

1}
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouni< in millions of Renminki, unless olberwive stated)

VI FINANCIAL RISK MANAGEMENT (Continued)

2 Credit risk (Continuwed )

25 [Loans and advances
Analysis of loans and wdvances o customers {ecerued interest excluded) by geographical
ared, cusbaner type. industry, collateral iype and anadysis of impaired and overdue loans
and advances 1o customers ane presented below;

1) Comcentrations of nsk for foans gnd sdvances to customers

(1) Analysis of loans and advances to customers by geoeraphical e

Group As at 31 December
2025 2024
Amonnt % of total Amount % of total
Chinese mainland 20,283,221 H6,65% 18,493,005 85.86%
Hong Kong (Chin). Macio (China,

Taiwan (China) 20HM, 152 .36% 2471 o.29%
Other countries and regions 1,020,011 4.79% 1,05, 109 4.85%
Total 231.407,514 IGO0 21,543,585 105
Chinese mainland As at 31 December

2025 2024

Amount % of totol Amaeunt % of total

Worthern China 1089, 130 147445 2607 246 14.58%

Northeastern China TIENT8 3.590% HU3 150 3.75%

Eastern Chima 8.276.921 40.81% 7,640,261 41.08%

Ceniral and Southern China 5530018 27.26% 5,084,339 27 49%:

Western China 1750074 13608 2422200 13.04%

Tatal 20,283,221 PO 1R 408 (05 1000
A&
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BANK OF CHINA LIMITED

KOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouni< in millioms of Reaminhi, unless otberwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continwed )

2 Credit risk (Continued)

25 Loans and advances (Contimued !

{1 Concentrafions of risk for loons and advanees o customers {Continued)

() Analysis of losns and advances o customers by customer iype

As at 31 December 2025

Corpornte louns and advances

— Trade bills
— Dther
Personal loans

Total

As et 31 Decomber 2024

Corporute loans and advances

Trade bills
— (ther
Persomal loans

Total

Chincse
mainland

24160602
| 1,543,543
6,023,076

Hong Kong
(Chinaj,
Macan
{Chinaj,
Taiwan
{China)

58,123
1219918
726141

Oiher
counlrics
and regions

102,328
941,797
T5 980

Total

2.577.053
14005258
68253203

20,283,321
i i

L0 182

1. 120,101

J3407.514
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Hong Kong
{Chinuj,
Macno
(Chinal, her
Chinese Taiwan countrics
miminland (Ching)  and regions Tuotal
1,845,002 57.000 108,770 2011858
621,217 1,214,105 870,369 12706691
603 1646 TI8.3T0 64970 625036
| B AUE 05 2000471 1,045,109 21,543,583
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥1

e

1)

TR

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk {Contlnued)

Loans and advances (Contimued !

Concemirations of misk for logns and advances to customers {Contimeed )

Analysis of loans and advances to customers by indosiry

Group

Corporate loans anl sdvances

Commerce and services
Manufactuning

Tranaportation, storage and

postal services

Production and supply of
electricity, heating, gas and

wiler
Real gstang
Financial services
Constmiction

Water, environment and public

utility management
Mining
Public utilitics
iher

Subtotal

Personal loans
Residenial morgages
Credit cards
nbser

Subtival

Total

As at 3 December

inas el X
Amount % of total Amasunt % of total
4,379,457 18.71% 3635583 1 B.86%
3,530,688 15.08% 3,034,553 1 4R
2,583,323 11045 24200419 11.23%:
I,TIE 4987 T.34% 1,535,592 1135
I.518,197 1,495 1,542 698 T.16%:
951.541 4.07% TT2.646 3.59%
99,771 2.3 534,358 248%
485961 208% 482,614 2.3%
374,620 | ol 71662 1.73%
263,843 1. 1 3% 255,76l [ AL L
175923 0.74% 132,660 D.62%
16,582,311 T84 14718540 683205
4,572,805 19.54% 4660014 21.63%
448,822 2. 13% iy, 717 2.82%:
1L.753,.576 T.49% 1,557,405 7.235%:
6,825,203 29, L6 6,825 (136 31685
23407514 100,005 31,543 585 1005

3

481/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥1

e

fr

TR

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk (Contlnued )

Loans and advances (Contimued !

Concemirations of misk for logns and advances to customers {Contimeed )

Amnalysis of loans and advances to customers by indosiry (Contimeed )

Chincse mainland

Corporate loans anl sdvances

Commerce and services
Manufactuning

Tranaportation, storage and

postal services

Production and supply of
electricity, heating, gas and

wiler
Real gstang
Financial services
Constmiction

Water, environment and public

utility management
Mining
Public utilitics
iher

Subtotal

Personal loans
Residenial morgages
Credit cards
nbser

Subtival

Total

As at 3 December

inas el X
Amount % of total Amasunt % of total
31915566 19, 30K 3,184,738 17.22%
3,229,361 15.92% 2,732,283 14.77%
2,374,684 1L.71% 2,227 840 12.04%:
1,429,773 T.05% 1,272,385 GRS
Q66,833 4,775 967,297 5.23%
686,713 3.39% 538,497 291%
557679 1275% EUENIAT 2.6T%
475,705 2.35% 476,392 2 57%
281028 1.39% 259,771 1.40%:
235,105 1165 127,47 1.23%:
10T 608 0.52% LR B DATH
14,260, 145 F030% 12,466,300 (7. 30%
1082786 19,645 4080 266 22.01%
ERLNTEN 24086 505403 3215
1,554,285 T.65% 1,340,027 7.29%:
6,023,076 20 G050 6,031 606 1261%
30,283,321 1005 18,408,005 1005

33
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

¥1

e

fr

{iv}

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk (Contlnued )

Loans and advances { Comtinned )

Concemirations of misk for logns and advances to customers {Contimeed )

Analysis of loans and advances to customers by collateral type

Group

Unsecured loans
Guaranieed loans

Lowans secured by mongages
Pledged Inans

Total

Chinese mainland

Unsecured loans
Guarantesed loans

Loans secured by mongages
PMledged loans

Total

As at 3 December
inas el X
Amount % of total Amount % of total

9.439,362 40, 33% §,303 987 38545
3,516,855 15.02% 2,962,036 13.75%
B, 244, 547 35, 245 B.082, 236 A%
1,201,750 0.41% 2,194,726 10, 195

23407514 IO 21,543,585 0K

As at M December
2025 2024
Amount % of total Amaount % of total

£.097,703 3092% 65999004 37.84%

1132953 15.45% 2,504,743 I4.03%

T 198640 35.49% T.006,523 38.36%

I, B53.895 145 1,306,775 9.77%

20,283,221 JOOLOHKE 18,408 (45 15
EH ]
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminbi, unless otherwise stated)

VI FINANCIAL RISK MANAGEMENT (Continued)

2 Credit risk (Contlnued )

25  Loans and advances (Continued !

20 Analysis of logns mind advarces o costomers by impairment siaies

(1) Impaired loans ancd sdvances by geographical area

Group As ot 31 December
s 2024
% Inapaired % Impaired
Ameunt  of islal  loan ratie  Ameunt  of istal  loan ratle
Chingse mainland 1WIM BT% LI8% 6089 B0.A0% LIT%
Heong Kong (Chinad, Mecao (Chinal,

Taiwan (Chinab 36535 12685 LE¥E ELRI 14.25% 1.01%
Other couimtiies aed feguons 12,24 4.25% 1.9% 14,338 5355 1.38%
Tulal IER.0 LR 1.2%% 68 TE] DR 1.15%
Chinese malnland As at M December

s N4

% Impaired % lmpaired

Amuatini of fefal loan ratle Amount of fofal  Ioan ratle

Nomher Chim 3572 13.24% 1.06% I ) 14.73% 1.18%
Nonheastern China 12,925 540 1.78% 11,844 S48% vl
Exstern China Tl 11S% 0945 L o R T L 0.9
Central and Southem Clana w057 30 1 55% Tha4% 34 08% | A%
Wessern China b fl1 1] 11995 1045 30,334 14.04% 1.25%
Tinnl IWITT DML 1.18% 26089 N LI T%

K7
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued)

2 Credit risk (Contlnued )

2.5  Loans and advances { Comtinrned )

24 Analvsis of foans aed advances to customers by impairment siafas (Comifnoed)

(i) Impaired loans ancd sdvances by customer (ype

Group As ot 31 December

103k

4

% Impaired
Amaint of tstal  loan ratie  Amount

% Impaired
of lotal  loan ratle

Corporsie boans and advances 118,580 1397% 13 764 TL.23% 141
Personal loans 217 203% 1% 61,137 JLT5% IR T
Total IR0 D000 1.23% 168,781 1N 1.5%
Chinese mainkund As at 3 Decenber
025 024
% Impaired % Impaired

Amaunt  of telzsl  loan ratis Ameunt

of latal  lnan ratio

Corporaie laans and advances 17338 1144 L2245 157354 TLR4% 1. 26%

Personal loans 65955 17.56% 1. 10% 58055 27.16% 0.97%

Toal .37 1D LIR% 216080 D005 1.1 7%
JEE

485/554

EDINETOOOO
DO0O0O0oDOo0gOooOoo(Eeoesesl)
oOoOooodn



BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminbi, unless otherwise stated)

¥1

2

L5

24

(i)

FINANCIAL RISK MANAGEMENT (Continued )

Credit risk {Continued )

Loauns and advances (Contired §

Analvsis of foans and advances o customess by impairmeni stares (Comiined

Impaired loans and advances by geographical ares and indostry

Chinese mainland
Corporate baans and advances
Commerce and services
Mapufstunng
Transporatios, sierage and posal
STVICES
Productioa and supply of electisaly,
Beating, gas and water
Real estate
Finangial services
Canatmiction
Water, environment ansd public
iitility management
Mining
Puibbic uilicics
(hber

Subtintal

Personal buans
Resitential mongipes
Credal canks
Other

Subioasl
Total for Chanese maunlaed

Hong Kong (Chinal, Macao (Chinal,
Taiwan (Chinai and other
counirfes and reglons

Taal

As at 3 December
Hizs 2024
% lImpaired % Impaired
Amounl  of telal  loan ratie Amount  of tolal  loan Fatio
47401 16.80% L.21% 431 16,105 1.36%
B3N8 0.B4% 085% HARS 10.97% 1.08%
743 145% f1.30% 6,138 1.28% 0.25%
10,452 1644 0.73% 11562 4. 30% 0905
6519 L% 0. 26% 47,19 17.78% 4,040
2 (L0 R 143 L03% L%
742 1ER% 1.33% M7 162% | AYE
4,783 1. 60% I.01% 5158 1965 [
1,824 % 5% 2401 (9% 092%
4178 1, 42% 1.73% 20 |.08% 1. 28%
1418 485 1.33% 1,381 52% |5
173382 0aA% 13 157304 SHSe5 1.36%
LR B0 (0% 15141 0,365 0.61%
10,611 L68% 118% 10,272 JB2% 1. 7¥%
3042 0925 200% L1 FH06%5% 17X
5,055 17 0% 1.1 LT L R 0,97%
AT RLOTR Lg% 216089  BOA0% LIT%
48,759 16.93% 1 56t 52692 1960 1.73%
IR0 1S 1.23% 268,781 100 1.25%
g9
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

¥1

2}

{iv)

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk (Contlnued )

Loans and advances { Comtinned )

Analvsis of foans ged advances to customers by impairment siafas (Comifnued)

Impaired loans and sdvances and related allowance by geographical arca

As ol 31 December 2025

Chinese mainland

Hong Kong (Chinaj. Macao (China),
Taiwan (Chinu)

Other countries and regions

Total

As at 31 December 2024

Chinese mainlond

Hong Kong (China), Macao (China ),
Taiwan (China)

Other countries and regions

Total

Allowance

Tor

Impaired  impairment
lxams Insses Mel
230277 (183.97%H 55.298
16,515 {15,423} 21,112
12,224 {7,601 4,623
288,036 (207,003) 51.033
216,089 (161,597) 54402
38,304 { 1w, 510 21,8014
14,388 (8,444) 5044
268.781 (186.531) §2.250

A0
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounix in millions of Renminki, unless otserwise staed)

¥1

e

2)

vl

i3

FINANCIAL RISK MANAGEMENT (Continued )

Credit risk {Continued)

Loans and advances { Centimmed !

Analvsis of foans and svarces to customers by impairment status (Comtineed)

Within the impaired corporate loans and advances. the portions covered amd o covered by
collateral held are as follows:

Giroup Chinese mainband
As ool Asal As al As al
31 December 31 December 31 December 31 December
2025 2024 25 2024
Portion covered 162,639 153,300 133,977 121,993
Portion nor covered 56,070 54,254 39,545 35,4401
Total 218,508 207,64 173,322 | 57,394

Collmeral of impared corpornte loans and advances mcludes land, buldings, aquipment
angd ohers.

Reschediled foans gad sdvances
The Group adopts the Measures for Risk Classiffcanion of Financlal Assers of Commercial
Banks (CBIRC PBC Order [2023] No. 1) for its rescheduled loans and advances 1o

CUSIOmErs.

As o 31 December 2025 and 2024, the amount of Group's rescheduled loans and advances
that were not more than 90 days overdue was not material,

£l
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

¥1

e

e

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk (Contlnued )

Loans and advances { Comtinned )

Cverdie foans and advances o customers

Analysis of overdue loans and advances o costomers by collivieral tvpe and overdoe days

Group

As at 3 [ecember 20235
Unsecured lonns
Gupranleed loans

Loans secured by mongages
Pledged loans

Tolal

As at 3 December 2024
Unsecured loans
Guaranteed loans

Lioans secured by mongages
Pledged loans

Total

489/554

Past due  Past due  Past due  Past due

up fo ] o 60 361 Days over 3
days days o 3 vears Tenrs Total
18,785 2819 9,711 1,820 35,147
5.584 s 11,825 1,258 26,719
61135 533m 55153 13354 183,014
A6TI 11,805 13,732 1,856 31,064
KL IR 3 bR 1421 18,297 203,944
232 20,707 10,515 1.987 40461
A 605 8,503 T1.611 934 21,143
51334 63.721 38115 5744 158,914
5.504 6348 12,114 1615 235,581
11,785 99,679 H8,.355 10,250 256,004

32
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminki, unless otservdse staed)

¥1

L5

{4

FINANCIAL RISK MANAGEMENT (Continued )

Credit risk (Continued)

Loans and advances { Comtimned !

Overdue foans and advances fo customers (Condinued)

Analysis of overdue loans and advances 1o customers by collateral wype and overdue days

(Continued)

Chinese mainland

As ut M December 2025
Unsecured louns
CGuoranteed loans

Loans secered by mongages
Pledgad loans

Total

As at M December 2024
Unsecured loans
Giuaranteed loans

Loans secared by mongages
Pledged loans

Total

Pastdue  Pastdoe  Pastdue  Past doe
up to 90 91 to 360 361 Days over 3
days days (o3 years years Tutal
17,714 23081 f,326 1,107 48,228
3311 7508 T.144 1122 21,385
57468 ST 4,178 11,240 163,857
1786 A4 L4965 1,563 3822
83474 HE04% 68,713 14,082 185,207
15,148 18.517 ERAN 1,392 R, B68
3503 TA18 JA08 B4R 14,777
46,232 524974 J2.828 5,376 137410
2083 3715 T.625 1,577 17,510
67,8646 84,234 47,672 5,193 208,963
93
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounis in millions of Renminbi, unless otherwise stated)

V1 FINANCIAL RISK MANAGEMENT (Continued )

2 Credit risk (Continued )

2.5  Loans and advances { Contimmned )

{41 (verdwe loans and advances to customers (Comtinued)

(i) Analysis of overdue loans and advances by geagraphical arca

As at 31 December

Jp2s 2024
Chinese mainland 255,292 208965
Homg Kong (Chima), Macas (Clina), Tavwan 00 hina) 33a7 37026
Other countries amd regions 7315 10,008
Subtoial 205,944 256,099
Percentige 1. 26% L19%:
Less: total loans and advances w cusiomers which have
been overdue for less than 3 months LR E] {77, 785)
Total loans und advances to customers which have been
overdue for more than 3 months 206,761 176,314

(5 Leoans and advances three-staging classification

Loans und advances to costomers by five-category loan classification and three-staging

classification arc analysed as follows;

As at M December 2025

1-month ECL Liletime ECL Tuial
Stage | Sage 2 Stage 3

Pz 12605918 |69, 6T L1620
Special-mention - 30 . 343070
Substandard - - 53,7190 53,790
[habafal - - 03,082 03,052
Liws - - 132,143 |32, 143
Togul 12603 928 512,762 IRE 015 13A4,705
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise sqated)

¥1

L5

3

ffl

-3

FINANCIAL RISK MANAGEMENT (Continued )
Credit visk {Continued)

Loans and advances { Continued !

Loans and advapces three-sizging clussification {Comtinued)

As al 3] December 2024

12smonth ECL Lifetime ECL Total
Stage | Slage 2 Stage 3

Pass 0E11,720 143,538 - 20.455,258
Special mention 35971 5972
Sabstandard - - 68,554 8,554
Doubiful - - 94,703 94,703
Loss - . 105,474 105474
Total 0,411,710 439510 68,731 21,530,061

As at 31 December 2025 and 2024, loans and advances by five-cotegory lonn classification
and three-siaging classification did not include loans and advances o customers measured
at fair vitlue through profit or loss,

Cridit comariiments

Asat 31 December 2025 and 2024, credit risk exposures of credit commitments were miainly
classified under Stage | and categorised as "Pass™ in the five-category classifications,

Thae Frame aond placements with and loaes to banks aond other fuancial institietfons

Banks and other Ninancial institutions comprise those institutions in the Chinese mainland,
Hong Kong (Chinal. Macoo (Chinal, Taiwan (China) and other countries amd regions,

The Groap monitors the credit risk of counterparties by collecting and analysing
counterpanty information and gstablishing credit limits (aking o acoount the naure, siae
and credit rating of counterparties.

As ot 31 December 2025, the majority of the halances of due from and placements with and
louns 1o banks and other financial institutions were banks and other financial institutions in

the Chinese mainland (Note V.13 and Note ¥.155, the majority of the internal credit ratings
of these banks and other financial institutions were above A,

3a5
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouni< in millions of Renminki, unless olberwive stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued )

2 Credit risk (Continuwed )

2.7 Dbt secoritics

The Group adopied o credit rating approsch to manage the eredii nsk of the debi scouritics
by referring o both internal and extemal credit mting, The camying amounts (acomed
interest excloded) of the debt invesiments analysed by external credit rtings at the financial

reporting dates ane as Tl lovwss

Luwer
Unrated A to AAA than A Total
As at M December 2025
Issuers in Chinese mainlamd
— Crvernment - 482707 - AR27.0T7
Public sectors wnd quasi-govermments 133,304 17028 - 150,232
= Policy banks - 047192 - 047,302
— Fimancial mseiutions 13,272 250 | 322830 4,003
— Corparale 111,386 147420 52642 448
— China Orieni 152,431 - - 152431
Subtotal 40,43 A 19RRIE 375472 6984583
lssuers in Hong Kong (Chinal,
Macao (Chinn), Taiwan (China) and
other coontrigs and regions
= Ciovemmenis L343 121 197 RLE R 1,260,355
Public sectors and quasi-governmends 151,408 AT 414 1410 550,162
Financial institutsons 1531 M9 56,333 289,103
Corparate 12,588 91348 34,305 139,251
Subeonal 179,070 193438 149,393 2267901
Total 3E0.361 H.IIR.25G SIARAS QST ARL
3
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouniz in millions of Renminki, unlews othberwise stated)

VI FINANCIAL RISK MANAGEMENT (Continued)
2 Credit risk (Contlnued )

AT Iéebi securitices { Continoed

Lower
Unrated A lo AAA than A Tolal
As at M December 2024
lssuers i Chinese muinland
= Chavemimeen] - 4205 Kb - 4,205,501
= Public sectors ani guasi-povemmenis 1440, TS 15,527 - 155,572
— Policy banks - H4T TR - 847,708
= Financial institutions 12 508 2157 135921 A6,46T6
= Corporate QL9040 T Ald 02891
— Chinu Orient 152,433 - - 152433
Subeoral Wa 0T 5468474 B6S535 651081
Issuers in Hong Kong (China),
Macao (China), Taiwan (China) and
oher countries and negions
Govemmenis 16,484 1OT5.875 25691 LA2E050
— Public sectors and quasi-governments 140,321 | 34200 1400 297,081
— Fimancial instimutions 1L.O15 231 856 51,9495 285,766
Corporate 8,708 BB.752 41,659 130,115
Subeotal 167428 1.553.103 122,485 1343016
Total 563,500 T.021.577 409,020 T.004,087

3
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued)

2 Credit risk (Contlnued )

AT Iéebi securitices { Continoed

The carrying amounis (pecrued interest excluded) of debt invesimenis analysed by extermal

credit rmyings and credit staging are as follows:

As ai 3] December 2025

1 2-monih ECL Lifetime ECL Todal

Stage | Stape 2 Sage 3
Unrated S81AT7 - % 581465
Ao AAA 1.7625M4 16 - 1. 762,610
Lovwer an A 48432 1436 154 411,022
Toanl 5752383 2472 242 8755087

As ot 31 December 2024

1 2-month ECL Lifetime ECL Tzl
Stage | Stage 2 Stage 3
Unested 155515 dTh B5% 556,09
An AAA 6,726,578 48 - 6,720,626
Laswer ihin A ML 5410} (] 40894
Total A6 58U 70 BTh 7424, 520
95
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BANK OF CHINA LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amouni< in millions of Renminki, unless olberwive stated)

Y1 FINANCIAL RISK MANAGEMENT (Continuwed )

2 Credit risk 1 Continued )

2.8 Derivatives
The risk-weighied asscis for counterpanty credit risk (“CCR”) of denvaiives of the Group
are calculated in sccordunce with the Capiid Rudes for Connercial Banks and other
retevant regulations under the standandised approach, For derivative transactions. risk-
weighted assets Tor CCR include the risk-weighted assets for default risk, the rsk-weighted
assels for credit valuotion sdjustment (“CVA™) and the nsk-weighied assets for central
counierparties (“COPs™),

The risk-weighted asseis for the CCR of derivatives are as follows:

Asoal 3 December

2025 2024

Kisk-werghted assets Tor defaull nsk
Currency derivatives 62451 64061
Interest rate derivatives 8,227 6,181
Equity derivatives 433 451
Commmodity dervatives and ather 11,256 5.740
81,367 Th463
Risk-weighted assets for CWA 010 20043
Risk-weighted assets for COPs 2826 4,529
Total 118,203 111,235

29  Repossessed assets

The Group obdained assets by toking possession of collateral held as security. Detailed
information of such repossessed asseis of the Groap is disclosed in Mote V.23

399
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENIENTS

FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwase staed)

¥1

3

A1

FINANCIAL RISK MANAGEMENT (Continued)
Market risk
{hverview

The Group is exposed (0 market risks from on-balance and off-balance businesses, that may
cause losses to the Growp as a result of sdverse changes in market prices of interest rate,
exchange e, equitics and commodities. Market risk anses from outstanding positions
in the inwding and banking books, The trading book consisis of positions in fimancial
instrumenis, foreign exchange mue and commedities that are held with trading intent or
in order to hedge other elements of the rading book, Except from instroments in trading
hooks, other instrument should be included in the banking book.

The Group has established o marker nisk management organisational structure that includes
the Board of Directors. the senior munagement. the market sk management department,
the busingss depaniment, and the internol audit depariment, The Board of Directors shall
take the vlimate responsibility for marker risk management, ensure the estublishment of
risk culture in accordance with market msk management requirement. and make sure the
effective identification, measurement, monitoring, and control of market risk arising from
business operations, The senior manugement is responsible for the implementation of
market risk munagement,

Murket risk management departments shall be fully independent with business department,
and responsible for the dentification, measurement, monitonng. control amd reporting of
market nsks on a Group basis. Business units are responsible for the implementation of nsk
mariigement palicies and procedures, and reporting of market nsk on o regular and omely
buasis.

A2 Market risk measeronemt fechnigoes and limits

i

Tradding book

Fior the purpose of market risk managemen in the trading book, the Group moaiiors rading
ook value with multiple limits and tracks observances of each limit on a daily basis.

Value at Risk ("VaR™) is ovsed to estimate the largest potential loss ansing from adverse
market movements in a specific holding perod and within a certain confidence level.

VaR is performed separitely by the Bank and s major subsediaries (hat are exposed to
market nsk, BOCHE tHoldings) and BOCL The Bank, BOCHRK ( Holdings) and BOCT osed
a 99% level of confidence (therefore, stanstical probability of 1% that actual losses could
be greater than the VaR estimate) and a historical simulation model o calculne the Yai
estimite, The holding period of the VaR caloulations is one day, To enhance the Group's
itarkel dsk management, the Group lhis established the market risk dita mant, which
enabled a group level trading book YaR calculavon on o daily hasis.
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FINANCIAL RISK MANAGEMENT (Continued)

Market visk (Continued )

Market risk measprement fechniguees and limits (Confinoped )
Trading book (Coniimeed)

The Growp uilises stress iesting as an effective supplement 10 the irading book VaR
analysis. Stress testing scenanos are performed based on the characteristics of trading
frunsactions to simulate and estimate losses i adverse and exceptional market conditions.
To wddress changes in the Booaocial markets, e Group enhances its marker risk
identification capabilities with the tool of stress-testing by continnously capturing the
potential impact 1o ransaction markel prices stemming from changes in market prices and
volatility,

The table below shows the VaR of the rading book by type of sk during the vears ended
31 December 2025 und 2024:

Year ended 31 December
Hi2s 24

Average High Low  Average Higgh Lo

The Bank's trading VaR

Ingzrest rate nsk 108,24 17157 440 12154 170 .17
Foseign exchange risk 1,03 147.75 182 16342 35003 A%,
Volatility risk 5.3 1780 1.26 482 13.22 214
Commoditg risk fifh, 23 154,60 0.77 1.25 12,50 0,20

Total of the Hank's troding Yak | 33,33 24344 03,54 154,44 .34 | (K], 36
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amounix in millions of Renminki, unless otserwise staed)

Y1 FINANCIAL RISK MANAGEMENT (Continwed

3 Market visk (Continued )

A2 Market risk measprement fechnigues and limits (Continoed)
{1 Trading book (Continued)

Unit: USD million
Year ended 31 December

N5 024
Average High Low  Average High Low

TOCHE (Holdings)'s trading VaR
Insgrest rate risk 15,04 Mhbd 1164 134 1789 518
Foreign exchange sk 53 158 317 540 12 i
Eguity risk 1.1 .33 i 34 1.2 0,4
Commediny risk 45 112 o.M 016 gy 1,00
Total BOCHK |Hﬂd|lﬁ\ra

iraling Valt N (1 C R [ v S 1 R .
BOCEs trading VaRk'™
Equity denvatives umil 0.58 1 Wy 025 012 (153 014
Fiaed imcome umil 50 (75 007 057 .75 052
Cifabal commsihity unit [t} 30 1= (k] 48 .20
Total BOCDs trading Valt 1L.58 140 (1.4% 1.41 175 075

(1] ROCT meonitors i1s frwding VaR for equity denvmlives unil, Ouel isgome unit psd glohal commailily ueit
sepamiely, which imclode cquity sk, inicvest mie risk, forelgn exchange risk and commodiny sk,

YaR for cach risk factor is the independently denved largest potential loss in a specific
haolding period and within a cenain confidence level due o Muctustions solely in that

risk fuctor, The individual VaRs were o sdded up o (he wisl VaR as there was o
diversification effect due o cormelinion amongst the nisk Ffactors,
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FINANCIAL RISK MANAGEMENT (Continued)

Market visk (Continued )

Market risk measprement fechniguees and limits (Confinoped )
Banking ook

Interest rute risk in the hanking book (“IRERBR™) refiers to the sk of losses oo bank's
ccomomic value and fo its overall earnings of banking book, ansing from adverse
movements in interest rutes level or term structure, [REBB mainly comes from repricing
s between assets and lighilities in the banking book, and differences in changes in
henchmarking interest rutes for assets and liabilities. The Growp is exposed o interest rute
risk and fluctuations in market interest rates that will impact the Grouwp's financial posiion.

Sensitivity anlysis on net interest income

Sensitivity analysis on net interest income assumes that yield curves change in paraliel
while the structure of asscts and liabilitics remoins onchanged, and does not ke nio
comsideraiion changes in customer behaviour, basis risk, elc. The Group made timely
adjustments (o the structure of its assets and labilites. optimised the internal and extemal
pricing strategy or implemented risk hedging based on changes in the market sitwagion, and
comtrolled the Mueiuation of ned nterest income within an acceplable level,
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FINANCIAL RISK MANAGEMENT (Continued )

Market visk (Continued )

Market risk measwrement fechinigees and limits (Contimped §

Banking book {Continued)

Sensitivity amalysis on met interest income (Continoed)

The tuble below illustrates the potential impuct of a 25 basis points inferest e move on the
et interest income of the Groap for the next 12 months from ithe reporting date, The aciusl
situation muy be different from the assumpiions used and it s possible that actual ouicomes

coatld differ from the estimumted impact on net interest income of the Group,

{DeereaseMinercase in
net interest income
Asat 31 December

2025 2024
+ 15 basis points fdasdp 13443)
25 basi point —_e i3

Given the naure of demand deposits, their interest rate fluctuations are less volatile than
those of other products. Had the bnpact of yvield cufves imovement of ilerest expenses
related 10 demand deposits been excluded, the net interest income for e next welve
manths from the reporting date would have increased or decreased by RMB20.326 million
(2024: RMB20462 million) for 25 basis points upward or downward parallel movements,
iespectively,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR EXDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continuwed )
3 Market risk (Continued )
Jd4  Foreign corrency risk

The Group conducts a substantial portion of its business in RMB, with cerfain iransactions
denominuied in USD, HKD and, 1o 2 much lesser exient, oiher carrencies. The major
subsicliary, BOXCHK Gronp, conducts the majonty of its business in HKD., RMB and LS.
The Group endeavours 0 manage its sources and uses of foreign curmencies (o minimise
potential mismatches.

The Gromp manages ils exposune © currency exchange sk through the management of its
nel forcign currency position and monitors its foreign currency risk on rading books wsing
Val (Note V1320, Meanwhile, the Group performs currency risk sensitivity analvsis o
estimae the effect of polentind exchange mmbe chunges of [oreign curmencies aguinst RMB on
profit before incomee tus and egquity.

The tuble below indicates 4 sensitivity analysts of exchange rute changes of the currencies
1o which the Group had significant exposure, The analysis cabculates the effect of o
reasonably possible movement in the currency rates against RMB. with all other vanables
held constane, on profit before income tax and equity. A negative amount in the tble
reflects o potential net reduction in profil before ncome tux or equity, while 4 posiive
amount reflects 4 potential net increase. Soch analvsis does nol ke o account the
conrelation effect of changes in different foreign currencies, any funber actions that may
have been or could be taken by management after the Anancial reporting date 1o mitigate
the effect of exchonge differences, nor any consequentinl changes i the forelgn currency

positions.
Effect on profit before
income fax Effeet on equity®
Axal Axat Asal Asat
Change in 3 December 31 Decemiber 31 Decemiber 3 December

Currency currency rale 2025 024 2025 24
] +1% 483 sz 142 ny
HKD +1%% 1209) (330 1648 1500
ol Effect on ikher comprehensive income frmespedtive of indoms (a offeet),

While the wable above indicates ihe effect on profii before income tax and equity of the |%
appreciation of USD and HKD. in which the foreign exchange exposure is computed in
acoordance with the provisions of the NFRA, there will be an opposite effect with the same
amounts 1 the currencies deprecinte by the same percenige.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥1

.l

FINANCIAL RISK MANAGEMENT (Continuwed )
Liguidity risk

Liquiddity risk refers to the risk that o commercial bank fails 10 acquire adequate funds in o
timely manner and @ reasonable cost (o0 deal with repayment of debis a1 maturity, perform
other payment obligations and meet other fund necds for normal business operation,

Liguidity risk management policy and process

The Bank continues to develop and improve its ligoidity sk monagement system with the
aim of effectively idemilying, measuring, monitoring and conwolling liguidity risk at the
institution und group level, including that of brunches, subsidianes and business lines, thus
ensuring that liquidity demand is met in a umely manner and ot @ reasonable cost.

The Group considers liguidity sk management a signilicant component of asset-liahility
management, and determines the sive. strocture and durmtion of assets and  habilities
consistent with the principle of overall balunce between assets and linhilities. The Ciroup
establishes its liguidity portfolio o mitizate lguidity sk, and to minimise the gops in
the amount and dorstion between the funding sources and the uses of funds. The Group
refines its financing strategy, taking into consideration varows factors including customer
risk sensitivity, financing eost and concentration of funding sources. In sddition, the Group
priorntises the development of customer deposits, dynamically adjusts the structore of
funding sources by market-onented fnancing modes, including due o banks and other
financial institutions, inter-bank borrowings and bomd issuance, and improves the diversity
and stability of financing sources.

Assets availuble to meet all of the Labilities ond 0 cover outstanding loan commitments
include “Cash and due from banks and other financial instimtions™, “Balances with central
banks”, “Placements with and loans o banks and other financial instinutions”™, “Loans and
advances b customers, det . ele. In the normial eourse of business, 4 proportion of short-
term loans contractually repayable will be extended and a portion of short-term customer
deposits will not be withdrawn vpon maturity. The Group would also be able 1o meet
unexpected net cash outflows by entering into repurchase transactions, and by selling
securties and accessang additional funding sources.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

¥1

FINAMCIAL RISK MANAGEMENT (Continued |

Liguidity eisk {Continued)

Undiscounted cash fTows by contractual maiaritics

The tables below present the cash flows of the Gmup of non-derivative financial assets and
Tinancial liabifities and derivative linancial instruments that will be settled on a net basis
and on a gross basis by the remaining contraciual matuntees ag the financial reporting date.
The amounis disclosed in the tables are the contractual undiscounted cash flows, except for
certain denvatives which are disclosed ot fuir value (e, discounted cash fMlows basish, The
Group also munuges its inberent shon-teem Bguidity risk based oo expected undiscoumed

cash Mows.

hogederivative cuh flow
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it el ehion
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ol o i
= Frascasl psers o (o vele el
ey oy ey
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D - bl wmnd s Frsmncial it s,
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts i millions of Renminbi, unless otherwise saaed)

¥1

4

FINANCIAL RISK MANAGEMENT (Continued)

Liguidity risk (Continued)

Undiscounted cash Mows by contractoal matorities ( Confinwed)

Numederinative el e
Loy e sboe oo bk sl b
Toawial st
Batmr with oruird besle
Pliesmers w o all bomi o sl il
vk Fmareal ine taonn
Lo iamdl v Coslammars,
Fiasmaz| migatrees
Finusaial wosrms o [ vaitie thevm ph
il oy i
Tiniscal sssems i Ly vt s ph
sy compTbnuT
= Fincul snes @ pxonsed wl
[eker Empmsin! mostis

Totsl lnmmcial sicati

Do b bl il ey Fraasc bl mumanms
D b comtiad b
Placrmeats brerw bumls e athey Tmuassial
[

[Pem ke pranemars

Bk juaz]

Uy Smnncisl Babainis

Total Faaacial lubiztie

Derivative cuih fiow
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Pty Fmyncal v s aeifiod
u-l[h-lnh
Totad mxllow
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amourts i millions of Renminbi, unless otherwise stated)

¥l FINANCIAL RISK MANAGEMENT (Continued )
4 Liguidity risk {Continued)

dd  OF-balance sheet fioms

The [imup's off-balance sheet dtems wre summarnised in the iable below af the remaining
periced 1o the contractual monurity date, Finencial guarmniees are also included bebow al

national amounts and based on the earliest contraciual matunty date.

Less than Between Over
I year 1 and 5 years 5 vears Tustal
As at 31 December 2025
Loan commitments " 1,087,911 328,37 44,130 1 AG0.420
Gluarmnises, acceptances and
ither financial facilities 1,952,386 364,996 175,006 2,527,398
Subioaal 3070297 GE.3T5 219,155 3987827
Capital commiiments 26,U87 TT488 35,784 140,254
Taotal 3,007,284 775,803 254,934 4,128,086

Asat 3 December 2024

Lowan commitments ' 1170453 AM.332 SOL28S IS5 EOTE
Guarnniees, acceptances and

other financial facilines 1.548 582 Mo347 2200438 2.1 18.367
Subtoial 2719035 719.67T9 270,723 3.T00.437
Capita] commitments 27.623 TO.793 23 UE. 439
Total 2,746,658 TR1A4T2 270,746 1EOT.ETO
iy Included within “Loan commitments” ane smounts melating o0 loan commitments and wndrmwm credii cond

limmits. Refer b Mote VALT
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amourts in millions of Renminbi, unless otherwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued |
5 Fair value
S Assets amd Fabilities measured at fair valine
Asscts and liabilitics measured i Fair value are classificd into ihe following three levels:

+  Level | Quoted prices (unadjusted) in active markets for identical assets or liabilities,
including equity secarities listed on exchanges or debt instruments issued by cenznin
povernmients and ceriain exchange-truded derivative contracts,

. Level 20 Voluation technigue for which all inputs that hove a significant effect on the
recorded fuir value other than quoted prices incloded within Level 1 are observahle
for the assei or hiability. cither directly or indirectly, This level includes the majoriy
of the over-the-counter derivative contracts. debl securities Tor which quotations are
uvatlable from pncing service providers, discounted hills, etc.

«  Lewvel 3: Vilustion techrigue vsing inputs which have o significant effect on the
recorched fair value for the asset or liohility are nod based on observable marke dota
funobservable mpus). This level mcludes equity mvestments and debt instruments
with signifscant unobservable parameters.

The Group's policy 15 (0 recognise trunsfers between levels of the fuir value hierarchy os at
the el of the reporting period in which ihey occur,

The Grodp uses valuation techngues oF counterpiy quolations (o detemiine the fair value
when it is unable 1o obtain open market quotation in active markets.

The main parameters used in valvation techniques include bond prices, interest niles,
foreign exchange rites, equity and stoek prices, volatlities, counterparty credit spreads and
others, which are all observable and obtainable from the open marke.

1]
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otberwise saated)

¥1

FINANCIAL RISK MANAGEMENT [ Continued)
Fair value (Continued )
Assets amd Habilities measured of fair vadve (Continmed )

For certain illiquid debi secunitics (muinly assci-backed seeunities). wnlisied cquity (privaie
eruity) and unlisted funds held by (he Group, momagement uses valugtion fechnigues 1o
determine the fair valoe, including discounted cash Now analysis, net asset valse and
market :nmpnri.m approach, ete, The fair valoe of these financial instruments may be
based on unobservable inputs which may have o significant impact on the valustion of these
Nnancial instruments, and therelone, these assets amd liabilities have been classified by the
Group as Level 3. As at 3] December 2025, the Group™s main unohservable paurameters
included discount rate, expected rte of return, Hguidity discount and PS8 ratio. Management
determines whether 0 make necessary adjusiments o the fair value of the Growp’s Level
3 Ninancial instruments by assessing the impact of changes in macro-ecomnomic Taclors,
and valuatioms by external valuation agencies. The Group has established internal control
procedures o control the Group's exposure 1o such financial instrumenits,

The Group has established a robust imternal control policy for the measurement of fair
villues, The Board of Direciors has uliimate responsibility for the fair value valution of
financial instruments and approves valuation policies; the Risk Policy Committee assists
the Board m supervising the senior monagement o establish and improve the system of
vitlwtion and execution mechanism: senior managenent organises the valuation process
and is accountable o the Boand.

The Group has established an independent valuation process for hnancal assels and
financial liabilities. The finmncial mansgement relmed depariments of Head Office
coordinate the management of the Group's financial instrument valoation, The nsk
management relmed departments of Head Oifice are responsible for validating the valuation
fiwnclels.

417
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminki, unless otheradue staed)

¥1

FINANCIAL RISK MANAGEMENT (Continued )

Fair value (Continued)

Assets amd labilities measured at fair vadwe (Continued |

Assets mensured ot fir value
Due from and placements with banks
winedd other Mnancial instuions
fair value. etc.
Derivative financial wssets
Lavans amd advances 10 customers al
fair value
Financial investiments
— Financial assets ot fair value
through profit or loss
— Debi securities
— Equity insirumenls
— Fund invesuments and oler
— Fimancial assets at far value
through other comprehensive
IO
= Debt securities
— Equity mstruments and ather
Invesiment propemies

Liabilities measured at fair value

Duoe 1w and placemenis from banks
and other financial institutions ot
fair value

Due 1o customers at Fair value

Bonds issued at fair value

Financial liabilities held Tor trading

Denvative financial linbilities

As at 31 December 2025

Level 1

T

o614
17,273
31.921

616,130
L]

(97
{14031
E—

418

Level 2 Lavel 3 Total
96,401 - B A0
132,765 - 132,841
1,234,871 2 1234802
448,701 156 071
4ok 103,674 121,356
22610 1754 136,286
3960555 = 4576983
14,038 LlIs 53,829
1.911 2046 23957

(21,345 (21.343)
{4,267} - (44,267}

(2.043) - 12,0430
(TU.620H = (T9.T17)

130882} = (131,022)
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounis in millions of Renminki, unless otheradue staed)

¥1

FINANCIAL RISK MANAGEMENT (Continued )

Fair value (Continued)

Assets amd labilities measured at fair vadwe (Continued |

Assets mensured ot fir value
Due from and placements with banks
andd other financial institations uf
fair valie
Derivative financial wssets
Lavans amd advances 1 customers il
fair value
Finascial investménts
— Financial assets ot fuir value
theough profit or loss
— Debd securities
— Equity msirumenls
— Fund invesuments and oiler
— Fimancial assets at far value
through other comprehensive
IO
= Debt securities
— Fqquity istrnments and ather
Invesiment propemies

Liabilities measured at fair value

Duoe 1w and placemenis from banks
and other financial institutions ot
fair value

Due 1o customers at Fair value

Bonds issued at fair value

Financial liabilities held Tor trading

Denvative financial linbilities

As at 31 December 2024

Level 1

a7

10,120
23,367
26,231

Level 2

24,518
182,300

003,607

360,684
532
9,680

517673 3.827.247

1517 12,987
- 1.9
£33,1400

- 45332

= {1.970)
iS2%)  (57.076)
(5511 _(152,005)

419
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Lavel 3

740

1169
100,705
67,808

23,521

20.531

Total

24518
183,177

9,446

71973
124,604
103,720

4344920
44025

21431

(33.140)
(43,332)

(19700
(ST.604)

{153 4560
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts i millions of Renminhi, unlews otberadue staed)

Y1 FINANCIAL RISK MANAGEMENT (Continwed ¥

5 Fair value (Continued )

S Assets g labilities measured ai faiv vadoe (Continued )

Reconciliation of Level 3 ilems

Finamal
andarls
Ream and Tl vadiir
wfnor e hreagh wiler
relanem Finansial wvarts al [aif ommprrhe i [ rvrilmeni
o faw vaby oy thromghy prodilov los. g PropEries
1ot Fquit
ek Exuliy (L= imtrunals
wrarilios imir il wndl oihir il viher
Juat | Jamaary X125 w 1,14 0, 0 WD L5 ] X551
Total i e
~ ks prodii (111 L Rl LI
— acher (oTETeRemAn e [oEe . ]
Sale (1] Alnsd0p |545%) [ZBTH
Praec i 2 [ 1 st Hdsn [[1%54] (1]
Setilemens (THh iy -
Trmmsdiers out of Level 5o . . 1]
Deher chanpes 119 [11] Lk ] 1% Tad
Aot 11 Dovrmber 275 pl 756 HILF El.TH JL11% 1LIHe
e - e, . s s i i)
Tt [k v i chor v imchaded m
e sl al oo ol o s For st bekd
i " . |
i 1 December M05 - [111] 1] kI L1
Fimancial
arirls
Logns and Tasir vadn
e ragh nihrr
redanrm Financiad wvrts al Tair e prvhamsing Frvmimami
o [ vake vl (hromgh profitor los v progrriies
Tt Fquir
ek Exuiy il imdrumials
Ll imlrssmnt waal by ol et
Auit | Jomanry X4 ™1 1an 0,93 [ 14,555 il
Toal g i oot
= (o Vprold L)) p 3 L] i LR
T (TSP 1B = - - a afa -
Sales - - 13,38 (L2 ] i
Purhiss = L) 1555 T30 LA |4
etk dra - (L1 - - - -
Tommsders out ol Levd 5 (L1 L]
Ciher ghamipe [LL]] I = [ 5 ™ WA
Ax ot 11 Docomber 234 T 1.8 THE), 2 (TS pLEH] o k1]]
——— 3 B BB
Totd [howsas igmims for the pariead pacizsded
B bl (o proefie o i for st held
w2 ) Deormber 3004 - [1.:1] LT Lol - i1,
— — — — e e
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BANK OF CHINA LIMITED

KNOTES TO THE CONSOLIDATED FINANCIAL STATENIENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otheroase staed)

¥l

&1

FINANCIAL RISK MANAGEMENT (Continued )
Fair value (Continued )
Assets wmd Hatilitfes measured af fafr vadue ¢ Continoed )

Total gains or losses for the vears ended 31 December 2025 and 2024 included in ihe
stmtements s well as wotal gains or losses included in the statements relating o financial
instruments held as g1 31 December 2025 and 2024 are presenied in “Net trading gains”, “Net
gains on ransfers of financial asses”, “Credit impairment losses” or “Other comprehensive
income” depending on the nature or category of the related fAmancial mstruments.

Gains or losses on Level 3 assets and liabilities included in the statement of profic or loss
for the vear comprse:

Year ended 31 December
s 014
Realised  Unrealised Total  Realised Unrealised Toal

Tital (hosses Mpains (XIT) 2,150 1923 [ELLT 205 1679

There were no significant transfers for the assets and liabihines measured at Gair value
between Level | oamd Level 2 duning the year ended 31 December 2025 and the vear ended
3 December 2024,

As it 31 December 2025, with all other variobles held constant, if significant usobservablhe
parameters such as discownt rate, eapected rate of return, liguidity discount and market sales
rite applied in the valeation echnbque had changed by 105, the impact on the amouont of
changes in faie valie would not have been significant.

Financial wssets and Wabilities net preasured of faie valoe

Fimascinl assets nob presemted o fair value in the statement of fnancial position minly
represent “Due from banks and oher fnancial institutions”, “Government cenificates of
ndebiedness for bank notes issoed”, and “Balances with central banks™. “Placements with
and logns to banks and other Tinancial instiions”, “Loans and adviances © customers”,
“Financial investments” measured 1 amonised cost, Liahilities not presented ar fair valee
in the stmement of [noncial position mainly represent “Doe 10 banks and other fnancial
institutions”, “Due to central banks”, “Rank notes in circulation”, and “Placements from
banks and other financial instimions™, “Due o customers”, “Bonds issued” measured
amortised cost

421
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise staled)

Y1 FINANCIAL RISK MANAGEMENT (Continued)

5 Fair value (Continued )

A2 Finapciad assets and Habilities nef measured af ffe vadue (Continoed )
The table below sumimarnises the carrying amounis and Tair values of “Debl secunties at
amonised cost” and “Bonds issued” net presented ot fair valoe o the financial reporting

dine.

As al 31 December

lpzs 2024
Carrving Fuir Carrving Fair
value walue value value
Financial assels
Debt securities '™ 4,255,332 4,415,7%0 3,3500,582 3577742
Financial linhilitics
Bonds issued ™ 2. 202645 2300041 2050579 2083642

i1y Debe securities

The Clibna Oriean Bomd aimd Spexaal F'ur|mw Treasury Bondl lield by the Hank aie aondiaasleiable. As
ihere xre nis ohservable marke prices or yiclds reflecting arm's bengih trmnactions of a compamble sise
and 1emor, the fair values are desermined bassd on the siated interesi rele of the insdremenis,

Fair valiees of other debi secumiives ane based on prarket prices of brokesidealer price gquotations, Whene ihis
imfformation js nod svailshle, the Bank will perform valustion by meferring o prices from valamion service
providers or on the basis of discounied cosh Tow models. Valustion pormmesers inclode marked inferest
rates and expecied fuure defaull ruies. The fir valucs of BME bonds ane mainly determined bassd on (he
valumion resulis provided by Ching Central Depository & Cleariag Co, Lad

(4] Hamndls esued
The aggrecaie fuir valves are colculmed besed on guoted marbet prices. For those bonds whkene quobed

muriet prices ore nid availshle, & discoumied cosh Mow modet ie vsed baced on o current vield curve
appropriste for ihe rermsining lerm s maoturicy.
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

{Amouniz in millions of Renminki, unlews othberwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continued)

5 Fair value (Continued)

Financiad nssets and Nabilitics met measured af fair value (Continoged )

'.éll

The iahles below summarise the fuir values of three levels of “Debt securitics uf amomised
cost” (excluding the China Orient Bond amd Special Purpose Treasury Bond), and “Bonds
issued” not presented at fair valee on the statement of financial reporing date.

As at 31 December 2025

Level 1 Level 2 Level 3 Total
Financial assets
ebt securities 174200 4046072 227 4230499
Financial Habilities
Bonds issued = 2, KL = 23041

As ot 3 December 2024

Lavel | Level 2 Level 3 Tustal
Financial assels
Deht securitics 164 507 3,217,685 54 1,382,136
Financial linbilitics
Bonds issued ~ 2083642 — 2081642

Other than the above, the difference between the carrving amounts and fair values of those
financial assets and liabilities not presented @ their fuir value in the statemen of nancial
pasition as at 31 December 2025 and 2024 wiis insignificant, Fuir value is measuned wsing o
discounted cash Mow model
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATENMENTS
FOR THE YEAR ENDED 21 DECEMBER 2025
{Amaunts in millions of Renminbi, unless olherwive sated)

¥1 FINANCIAL RISK MANAGEMENT (Continued )
6 Capital managemeni
The Group follows the prnciples below with regard to capital management;

. Adequute capital and sustnable developmeni. Follow the lead of the simiegic
planning of the Groop development: and mzintain the high quality and adequacy of
capital so as 1w omeel regulatory reguirements. suppont business growih, and advance
the sustainable development of the scale, quality and performance of the business in
the Group,

] Allocation optimisation and  benefit augmentation. Allocale capital properly by
pricwitising the fssel businesses with low capital occupancy and high comprehens ve
incoutie, and steadily improve the efficiency and retum ol capital, to achieve the
reciprocal matchup and dynamic equilibrivm among risks, capital and retums.

. Refined mamigement and capital level improvement, Optimise the capital management
system by sufficiently identifying. calculating, monitoring. mitigating. and controlling
various types of risks; incorporate capitul restrints into the whole process of product
pricing, resource  allocation, structural adjustments, performaence  evaluation. efc.,
ensuring that the capitul employed is commensurte with the related risks and the level
of risk imanagement.

Capital adeguacy und regulatory  capital are monitored by the Group's management,
employing technigues based on the guidelines developed by the Basel Commiiee, as
timplemiented by thhe NFRA. foF supervisory purposes, The required inforiaton s Gled witli
the NFRA on o quarterly basis

The Group's capital sdequacy rutios are caleulated in pecordance with the Capital Bules
Sor Cornimercial Buanks (F1Z0L 12023) No, 4) issued by the NFRA anad otlier relevaiit
regalations from 1 January 2024, With the approvid of the NFRA. the Group adopis
advanced capital measurement approaches o calculate credit nsk, For the Bank’s Head
Office, domestic branches and BOCHEK, Foundotion Intermal Raning-Based (FIRB) approach
is adopted for general corporates and small or medivm-sized entities (SMEs) credit sk
exposures, while Advanced Internal Rating-Based (AIRB) approach is adopted for netail
restdential mortgages. qualifving revolving retoil exposures (QRRE) as well as other retal
risk eaposures. Standurdised approach is adopted for other types of credin sk exposures
anid all credit Fsk exposures of other consolidated institutions. Standardised approach is
adopied for market risk and operatiom] risk.

a4
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BANK OF CHINA LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounix in millions of Renminki, unless otserwise staed)

V1 FINANCIAL RISK MANAGEMENT (Continued )

6 Capital managemeni {Continued |
As o systemically important bank, the Growp's capital sdequacy ratios are required o mect
the lowest requirements of the NFRA, that is, the common equity tier | capital sdequicy
retio, tier | capital sdequacy ratio and capaial adequacy ratio should be no less than %005,

10.00% and 12005, respectively.

The Group's regulatory capital is managed by its capitnl management relzed departments
aried consists of the following:

. Common equity tier | capital, including common shares, capital reserve, surplus
reserve, genernl reserve, undistributed  profits, accumulated other comprehensdve

income and eligible portion of minority interests;

. Additional tier 1 capital, including directly 1ssued additional ter 1 ocapital instrements
and reluted premivm and eligible porion of minonty intenesis;

. Tier 2 capital, including directly issued gualifyving tier 2 capital instruments and related
premium, excess hss provisions and eligible porion of minority inlenesis.

Goodwill, other intangible assets (excluding lund vse rghts) and other deductible items are
deducted from common eguity tier | capital w derive at the regolatory capital.

413
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BANK OF CHINA LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise sqated)

Y1 FINANCIAL RISK MANAGEMENT (Continuwed )

6 Capital management (Continued )

The able below summarises the Group's common gquity tier | capital adequacy ratio, tier |
capatal adequecy ratio aund capital adeguacy ratie’” caleolated in accordance with the Capital

Rules fir Commercial Baoks and other relevant regulations;

Comumon equity ter 1 capital sloquacy ratio
Ther | capital adequacy ratio
Capital adequacy ratio

Composition of the Group's capital base

Common equity tier 1 capital
Commimn sharncs
Caputal reserve
Surplus reserve
General reserve
Unistributed profits
Elrgibile portios of minoeily interests
Acoumaulated other comprehensive inoome

Regubatory deductions
0F which

Goodwil!

Oeher intasgible asses iencluding Land use rghts)

Dreect o indirect investnents in own shares

Imvesiments in conmon equily tier | capital of Anascial
instiutions with controlling interests but outside the
scope of regalatory consedidation

Nel common equily ter | capital

Additioaul tier 1 eapital

Divecily issucd additional tier | capital instrements and related

presmitm
Eligible portioa of minoniy icteresls

Net tier 1 capital

Tier 2 capital

Dirccily issued gualifying tier 2 capinal insimens and relaped

premisn
Excess loss provisions
Eligible ponioa of minorty interesis
Net capital

Risk-neighted assets

523/554

As al 3 December
n2s o
1253% 12.20%
14.34% 14.38%
|HR5% 18, 76%
TEBSTR 2358 304
3z 204,385
2MLEOT 134347
217 217328
454,587 414.5M
1,206,485 1115638
338503 ITHM
6l.767 95029
{27.507) [24.043)
1) 2m
(27.151) {33,700)
1622071 1344.260
JR63T 419015
%953 o513
10,684 9512
3,002,708 1 763,286
FTEN L FAL284
GRY, 503 SRR
244,538 43,150
5726 9242
1045867 1605572
931851 19.217.550
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BANK OF CHINA LIMITED

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
{Amounts in millions of Renminbi, unless otherwise stated)

Y1 FINANCIAL RISK MANAGEMENT (Continwed

6 Capital management (Continued )

iy Whes caloslsting ihe capital adeiaacy ratios, Bank of Chisa Group Investment Linéizd, Bank of China
Insursnce Company Limiied, Bonk of Ching Groap [nsansce Compony Limited and Bank of Ching Grougy
Life Assumnee Company Limeed, eic. were excloded from ibe wope of regulsiory comolidsiion im
accordance with the requiremenis of the NFRA.

7 Insurance risk

Insurange contrscts are mainly sold in the Chinese mainlnd and Hong kong (China).
The risk under an insurence contract is the possibility that the insered evenl occurs and
the uncertwinty in the resolting claim amount, By the nzture of an insumnce contrect, the
risk is mndom and therefore unprediciable. The principal risk that the Group faces under
s insurange contructs is that the sctual claims amd benefit paymends exceed the camying
amount of the msurance contract liabalites,

The Group mannges its portfolio of insurnce nsks through its appropriote underwriting
strategy  amd  policies, as well as adeguate reinsurnce wmngements, and  enbanced
widerwnting control and clam control,

The Group makes related assumptions for insurance risks and recognises msuranee contract
liabilities. For life insurznce contracts, the key assumptions  include assumptions in
respect of discount ratesfinvestment relurn, mortality, morbidity, lapse rles, and expenses
assumptions relating o life insurance contracts. For non-life msurance contracts, (he key
assumplions include sssumptions mrespect of average clum costs, claims handling costs,
claims inflatien factors and cluim owmbers Tor each accident year which are determined
based on the Group's past elaim experentes,
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2021 2022 2023 2024 2025
18.06 20.74 20.94 22.18 22.41
15.88 17.93 18.95 19.82 19.31
17.03 19.48 19.82 21.02 20.87
18.06 19.01 19.93 21.67 22.36
2025 12 2026 2026 2026 2026 2026
22.41 22.83 22.78 23.18 23.43 23.54
21.94 21.97 22.16 22.74 23.07 22.95
22.14 22.51 22.46 23.00 23.29 23.30
23.78 2026 19
)
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Independent Auditor’s Report

To the shareholders of Bank of China Limited
(Established in the People’ s Republic of Chinawith limited liability)

Opinion

We have audited the consolidated financia statements of Bank of China Limited (the “Bank”) and its subsidiaries (the
“Group”) set out on pages 204 to 427, which comprise the consolidated statement of financial position as at 31 December
2025, and the consolidated statement of profit or loss, the consolidated statement of comprehensive income, the
consolidated statement of changes in equity and the consolidated statement of cash flows for the year then ended, and
notes to the consolidated financia statements, including material accounting policy information.

In our opinion, the consolidated financia statements give atrue and fair view of the consolidated financial position of the
Group as at 31 December 2025, and of its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board
(“lASB”) and have been properly prepared in compliance with the disclosure requirements of the Hong Kong Companies
Ordinance.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS") asissued by the International
Auditing and Assurance Standards Board. Our responsibilities under those standards are further described in the Auditor’
sresponsihilities for the audit of the consolidated financial statements section of our report. We are independent of the
Group in accordance with the Code of Ethics for Professional Accountants (the “Code”) issued by the Hong Kong
Institute of Certified Public Accountants, as applicable to audits of financial statements of public interest entities. We
have also fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit metters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as awhole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated
financial statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
consolidated financial statements. The results of our audit procedures, including the procedures performed to address the
matters below, provide the basis for our audit opinion on the accompanying consolidated financial statements.
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Independent Auditor’s Report (continued)

Key audit matters (continued)

Key audit matter:

How our audit addressed the key audit matter:

Expected credit losses for |oans and advances to customers measured at amortised cost

The Group uses a number of significant judgements and
assumptions in the measurement of expected credit losses, for
example:

Significant increase in credit risk — Criteriafor
determining whether significant increasein credit risk
has occurred are highly dependent on judgement and
may have a significant impact on the expected credit
losses for loans and advances to customers measured at
amortised cost with longer remaining periods to
maturity;

Models and parameters — Inherently complex models are
used to measure expected credit losses. Modelled
parameters have numerous inputs and the parameter
estimation involves many judgements and assumptions;

Forward-looking information — Expert judgement is used
to create macroeconomic forecasts and to consider the
impact on expected credit |osses under multiple
economic scenarios with different weights;

Whether financial assets are credit-impaired — The
determination of credit impairment requires
consideration of multiple factors, and measurement of
expected credit |osses depends on estimates of future
cash flows.

As at 31 December 2025, loans and advances to customers
measured at amortised cost amounted to RMB22,172,622
million, and the impairment allowance for such loans and
advances to customers totalled RMB576,723 million. Asthe
measurement of expected credit losses involves many
significant judgements and assumptions, impairment of loans
and advances is considered a key audit matter.

Relevant disclosures are included in Note I1.4, Note 111.1,
Note V.17 and Note V1.2 to the consolidated financial
statements.

We evaluated and tested the design and operating
effectiveness of key internal controls over credit granting,
post approval credit management, loan credit rating system,
collateral management as well as expected credit losses,
including:

With the support of our IT audit specialists, we evaluated
and tested the data and processes used to determine
expected credit losses, including loan business data,
internal credit rating data, macroeconomic data, as well
as the computationa logic, inputs and system interfaces
of the impairment assessment system;

We evaluated and tested key internal controls over the
management, implementation and monitoring of
expected credit losses approach, including approval of
key poalicies and procedures, key models and related
parameters and their adjustments, and ongoing
monitoring of model performance, model validation and
parameter calibration.

We adopted a risk-based sampling approach in our loan
review procedures to evaluate the Group’s judgement in loan
grading and staging. We selected samples based on risk
characteristics of individual itemsincluding the industry, loan
grading and past due history. We formed an independent
view on the loan grading and staging through assessing the
debtors repayment capacity, taking into consideration post-
lending inspection reports, debtors financial information,
collateral valuation reports and other available information.
For credit-impaired loans and advances, on a sampling basis,
we recalculated the credit impairment allowance by analysing
the amount, timing and probability of management’s
estimated future cash flows, especially recoverable cash flows
from collaterals.
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Independent Auditor’s Report (continued)

Key audit matters (continued)

Key audit matter: How our audit addressed the key audit matter:

Expected credit losses for |oans and advances to customers measured at amortised cost

In collaboration with our modelling specidists, we evaluated
and tested the expected credit loss model, key parameters, and
management's significant judgements and assumptions for the
|oans and advances to customers, with afocus on the
following aspects:

Taking into account the macroeconomic changes,
industry risk factors, and results of validation,
reassessment and optimisation of ECL model, we
assessed the ECL model methodology and related
parameters, including probability of default, loss given
default, exposure at default, risk grouping, and whether
there had been a significant increase in credit risk;

We assessed the forward-looking information used by
management to determine expected credit losses,
including the forecasts of macroeconomic variables and
the assumptions and weightings of multiple
Macroeconomic scenarios,

We assessed the appropriateness of management's
determination of credit impairment by performing back-
testing.

We evaluated and tested the design and operating

effectiveness of key internal controls related to disclosures of
credit risk exposures and expected credit losses.
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Independent Auditor’s Report (continued)

Key audit matters (continued)

Key audit matter:

How our audit addressed the key audit matter:

Valuation of financial assets

Thefair value of the Group’s financial assets measured at fair
value is determined either by active markets quotes or
valuation techniques. Valuation techniques are used to
determine the fair value of financial assetsthat do not have
quoted prices in active markets, such as private fund, unlisted
equity and certain debt investments. These techniques may
involve the use of significant unobservable inputs requiring
assumptions and estimates based on management’ s subjective
judgements. Valuation results can vary significantly under
different valuation techniques or assumptions.

As at 31 December 2025, the carrying amount of the Group's
financial assets measured at fair value totalled RMB6,852,661
million. These comprised financial assets categorised as Level
1 under the fair value hierarchy, measured using quoted
prices (unadjusted) in active market (10.58%), financial assets
categorised as Level 2, measured using valuation techniques
for which all significant valuation inputs are observable
(86.25%), and financial assets categorised as Level 3, where
fair value measurement involves significant unobservable
inputs with higher uncertainty in valuation results (3.17%).
Given the materiality of financial assets measured at fair
value and the significant judgements involved in fair value
measurement of Level 3 financial assets, we consider
valuation of financial assets akey audit matter.

Relevant disclosures are included in Note I1.4, Note 111.2,
Note V.15, Note V.16, Note V.17, Note
V.18 and Note V1.5 to the consolidated financial statements.

We evaluated and tested the design and operating
effectiveness of key internal controls related to the valuation
of financial assets, including validation and approval of
valuation models and assumptions, review and approval of
valuation results, as well as information technology general
controls, system interfaces and automated cal culation controls
of related systems.

We performed audit procedures to evaluate the valuation
techniques, data inputs and assumptions used by the Group on
asample basis.

For Level 1 financia assets, we compared the Group’s
valuation result with unadjusted quoted pricesin active
markets.

For Level 2 and Level 3 financia assets, we evaluated the
valuation techniques, data inputs and assumptions adopted by
the Group through comparison with the valuation techniques
that are commonly used in the market by industry peers,
validation of observable inputs against external market data,
and comparison with valuation outcomes obtained from
various pricing sources. For financial assets whose valuations
were calculated using significant unobservable inputs, we
involved our valuation specialists to assess the valuation
model and unobservable valuation inputs for such financial
assets, performed independent valuations on selected samples
and compared the valuation results with those of the Group.

We evaluated and tested the design and operating

effectiveness of key internal controls related to disclosures of
fair value.
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Independent Auditor’s Report (continued)

Key audit matters (continued)

Key audit matter:

How our audit addressed the key audit matter:

Consolidation assessment and disclosure of structured entities

The Group holds interests in many different structured entities
as aresult of its business activities in asset management,
financial investment and asset securitizations, such interests
in structured entities include wealth management products,
funds and asset management plans. The Group needs to
comprehensively consider the power it possesses, its exposure
to variable returns, and its ability to use its power to affect
returns to determine whether it has control over such
structured entities, and therefore whether it should include
them in the scope of consolidation.

The assessment of the Group's control over structured entities
involves significant judgements on factors such as the
purpose and design of structured entities, the Group’s ability
to direct relevant activities, direct and indirect beneficial
interests and returns, performance fees, and returns earned or
losses incurred from providing credit enhancement or
liquidity support. Comprehensive analysis of these factors and
concluding on whether the Group has control involve
significant management judgements and estimates. In view of
the significance and the complexity of management
judgements, we consider consolidation assessment and
disclosures of structured entities a key audit matter.

Relevant disclosures are included in Note 1.2, Note
111.6 and Note V.46 to the consolidated financia statements.

We evaluated and tested the design and operating
effectiveness of the key internal controls related to the Group’
s assessment of whether it controls a structured entity.

We assessed the Group’ s analysis and conclusions on whether
it controls structured entities based on the management’s
analysis on the Group'’s power over structured entities, the
magnitude and variability of the variable returns fromits
involvement with the structured entities and the linkage
between these two matters, taking into consideration of al
relevant facts and circumstances.

We reviewed the contract documents on a sample basisto
examine the purpose of the establishment of the structured
entities, and analysed the Group's rights and variability of the
variable returns from its involvement with the structured
entities, including whether the Group has legal or constructive
obligations to the structured entities and ultimately bearsthe
losses of the structured entities (such as whether the Group
has provided liquidity support and credit enhancement to the
structured entitiesinitiated by it).

We evaluated and tested the design and operating

effectiveness of key internal controls related to disclosures of
unconsolidated structured entities.
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Independent Auditor’s Report (continued)

Other information included in the Annua Report

The directors of the Bank are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsihility isto read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are reguired to report
that fact. We have nothing to report in this regard.

Responsibilities of the directors for the consolidated financiad statements

The directors of the Bank are responsible for the preparation of the consolidated financial statements that give atrue and
fair view in accordance with IFRS Accounting Standards as issued by the |ASB and the disclosure requirements of the
Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors of the Bank are responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors of the Bank either intend to liquidate the Group or to cease operations or
have no realistic aternative but to do so.

The directors of the Bank are assisted by the Audit Committee in discharging their responsibilities for overseeing the
Group’s financia reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Our
report is made solely to you, as abody, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.
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Independent Auditor’s Report (continued)

Auditor' s responsibilities for the audit of the consolidated financial statements (Continued)

As part of an audit in accordance with | SAs, we exercise professiona judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of interna control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’
sinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosuresin the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financia statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information
of the entities or business units within the Group as a basis for forming an opinion on the consolidated financia
statements. We are responsible for the direction, supervision and review of the audit work performed for purposes
of the group audit. We remain solely responsible for our audit opinion.
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Independent Auditor’s Report (continued)

Auditor' s responsibilities for the audit of the consolidated financial statements (Continued)

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We
describe these mattersin our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

The engagement partner on the audit resulting in this independent auditor’s report is Tso Pui Sze (practising certificate
number: P04721).

Ernst & Young
Certified Public Accountants

Hong Kong
30 March 2026
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