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IFRS
2025 2024 () 2023 2022 2021

12 31
740,871 728,570 1.69 745,615 757,510 764,706
572,774 589,882 (2.90) 617,233 643,669 605,420
110,307 104,928 5.13 115,746 116,085 121,492
57,790 33,760 71.18 12,636 (2,244) 37,794
(227,225)  (223,779) 1.54 (220,152)  (219,991)  (219,182)
(133,317)  (120,700) 10.45 (136,774)  (154,535)  (167,949)
“2) (298) (85.91) (463) 479) (766)
380,623 384,377 (0.98) 389,377 383,699 378,412
339,790 336,282 1.04 332,460 324,863 303,928
338,906 335,577 0.99 332,653 324,727 302,513
333,486 328,469 1.53 327,543 320,189 297,975
2,101,242 338,023 521.63 642,850 978,419 436,718

12 31
45,631,818 40,571,149 12.47 38,324,826 34,600,711 30,253,979
26,926,790 25,040,400 7.53 23,083,377 20,493,042 18,170,492
41,945,741 37,227,184 12.68 35,152,752 31,724,467 27,639,857
30,835,574 28,713,870 7.39 27,654,011 25,020,807 22,378,814
3,686,077 3,343,965 10.23 3,172,074 2,876,244 2,614,122
3,663,411 3,322,127 10.27 3,150,145 2,855,450 2,588,231
261,600 250,011 4.64 250,011 250,011 250,011
Tier ! 3,464,852 3,165,549 9.46 2,944,386 2,706,459 2,475,462
Tier ! 198,931 158,875 25.21 200,088 140,074 100,066
Tier ! 999,643 978,839 2.13 876,187 793,905 676,754
! 4,663,426 4,303,263 8.37 4,020,661 3,640,438 3,252,282
! 23,685,171 21,854,590 8.38 22,395,908 19,767,834 18,215,893
1.30 1.31 (0.76) 1.31 1.28 1.19
13.24 12.65 4.66 11.80 10.86 9.95
8.03 1.35 494.81 2.57 3.91 1.75
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1. 2025 2024
2025 2024 +(-) 2023 2022 2021
)
! 0.79 0.85 (0.06) 0.91 1.00 1.04
10.04 10.69 (0.65) 11.56 12.30 12.55
1.34 1.51 0.17) 1.70 2.01 2.13
14.89 14.40 0.49 15.52 15.32 15.89
2 29.44 29.58 (0.14) 28.39 27.96 27.64
)
Tier 8 14.63 14.48 0.15 13.15 13.69 13.59
Tier 8 15.47 15.21 0.26 14.04 14.40 14.14
8 19.69 19.69 17.95 18.42 17.85
8.08 8.24 (0.16) 8.28 8.31 8.64
)
1.31 1.34 (0.03) 1.37 1.38 1.42
4 233.15 233.60 (0.45) 239.85 241.53 239.96
4 3.06 3.12 (0.06) 3.28 3.34 3.40
1.
2.
3. 2025 2024
4.
1954 10 2005 10 00939) 2007
601939 2025 265,545
785
12.73
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2025 378,344
14,614
@
54.61
Central Huijin Asset Management Ltd.
0.19 2003 12 16
828,209
)
27
2025
378,344 0.40 317,096 83.81
3,236 2024 4.09
134,656
47.23 52.77

178,687 47.23
199,657 52.77
30 106,285 28.10
31 40 107,089 28.30
41 50 76,156 20.13
51 59 87,212 23.05
60 1,602 0.42
757 0.20
57,713 15.25
258,626 68.36
50,892 13.45
4,994 1.32

5,362 1.42
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10,144 2.68
30,376 8.03
40,444 10.69

2,481 0.66
19,327 5.11
28,950 7.65
25,564 6.76
198,023 52.34
21,204 5.60

1,831 0.48

378,344 100.00
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2025 14 CCB 70
CCB
2025
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26.93 7.53 12.90
20.72 41.95 12.68
30.84 7.39
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2025
1.31
233.15
0.79 10.04
1.34 19.69 Tier 14.63 29.44
29.41
6.72 12.17
3.52
1.32
5.25
71,984 28 AIC
6.00
MSCI ESG AAA
3.69
3.83 3.71
ccB
15.36 Al+ 398
546
891,926
12.73 17.89
13.97
785 23
6.94

100 27.40
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2025 2024 2025 2024
227,239 227,501 84,459 101,144
343,551 359,413 154,612 173,489
143,542 118,970 127,803 102,009
26,539 22,686 13,749 7,735
740,871 728,570 380,623 384,377
2025 227,239
84,459 22.19
343,551 154,612 40.62
143,542
127,803 33.58 26,539
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6.00 1,022,762 20.54
ESG
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ccB 2025
ccB 43.5
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28,576
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China Construction Bank (Russia) Limited
4.2 CCB
CCB
2025 CcB 10,622

2025 299

China Construction Bank (Europe) S.A.

550
CCB 24,997
31
China Construction Bank (New Zealand)
199
CCB 11,852
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2016 PT
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822.6
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2025 CCB 16,332
2025 60
17
2025 872,945
CCB Financial Leasing Co., Ltd.
11.0 ccB
ccB
2025 185,453
2025 3,085
CCB Property & Casualty Insurance Co., Ltd. 2016
ccB Ningxia Communications
Yinchuan Tonglian Capital
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CCB
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2017 27
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CCB Life Insurance Asset Management Co., Ltd. CCB 100
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44,735 3,148 2025
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CCB 2011
7,120 KGI Life Insurance Co., Ltd.
the National Council for Social Security Fund
Shanghai Jin Jiang International Investment and Management Company Limited
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CCB International Innovative Investment Limited
100 CCB CCB
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292 2025 285
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2025
CCB 16,105 7,172
2025 27
CCB
CcB 2005 200 CCB
65

Principal Financial Services, Inc. China Huadian
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Industry-Finance Holdings Company Limited 25 10 ccB
ccB
22
2025 ccB
1.53 11,410 9,732
2025 869
ccB
ccB 2009 10.5
Hefei Xingtai Financial Holding (Group) Co., Ltd.
67 33 CCB
2025 ccB 2.36
1.39
630 ccB
48,995 28,903 2025 413
ccB
ccB 2014 1.0
ccB Shanghai Liangyou (Group) Co., Ltd.
80 20 ccB
CCB Trading Company
Limited CCB
CCB
2025 CCB
14,999 1,285 2025 23
CcB
ccB 2015 2.3
Principal Financial Services Inc.
70 17.647 12.353 CCB
CCB 2025 CCB 749,524
4,659 3,781 2025 374
ccB
CCB 2019 15
W
CCB 40
CCB BlackRock
CCB Wealth Management Co., Ltd. 8.79 GUOMIN
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Pension Insurance Co., Ltd. 560 1.0 CCB
2025 ccB WM 1.74

22,277 21,463 2025 1,559
ccB

CCB 100 2022 CCB

CCB
ccB ccB
CCB
2025 CCB
13,133 161 123 2025

ccB

ccB 1,730 2018

CCB Tenghui (Shanghai) Private Equity Fund Management Co., Ltd.
China Central Depository & Clearing Co., Ltd.

Shanghai Lianyin Venture Capital Co., Ltd. China Development Bank

Capital Co., Ltd. CCB 92.50 2.50 2.50 2.50
CCB CCB International
China Co., Ltd. 100 CCB
Al
2025
ccB 7,109 1,431 2025
13
Al

2025 Al
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IT
2025
2024 7.97
2024 15.1
2025
289 86,611 2024 10.2
IT
2025
PBOC
ccB
CCB
2025 CCcB
568.36 FP32 2024 12.10
GPU 25.63
1
111.68 140

54,000 99.9999
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Al
2025
26,722 3.61
4,847 2024 1,297 3,561
2025 % 30,085 7.95
2025
14,614 14,079
37 363 13,631 11 14,045
34 23 17
409 126 535

2025 12 31 2024 12 31
14,045 96.11 14,166 96.04
2,217 15.17 2,239 15.18
1,776 12.15 1,799 12.20
2,373 16.24 2,380 16.14
3,430 23.47 3,424 23.21
2,915 19.95 2,939 19.92
1,330 9.10 1,381 9.36
4 0.03 4 0.03
34 0.23 35 0.24
535 3.66 549 3.72
14,614 100.00 14,750 100.00

2025 80 248
23 32 40,401  ATM 34,292
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194

12,775

2025

2024

ATM

546

493

3.95

10,447

CCB

RPA

CCB

584
MAU 246

15

Harmony0S
Al

10
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13,700

WeChat

2025
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2024 15.82 9.14
2024 30.11
CCB
180 0.43
13.6 2025
230 198 10
100
2025
434 2024 2.06
16.71 2024 9.82
2025
CCB 65,726 21.54
493 Alipay Douyin Meituan Pinduoduo

Al

CCB
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2025

99.95

2025 PBOC
CCB 2026

2025
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IT

2025
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ECL
ESG
2025 12 31 2024 12 31

26,867,143 96.92 24,961,689 96.77
490,731 1.77 487,337 1.89
103,874 0.38 97,272 0.38
73,426 0.26 105,356 0.41
186,682 0.67 142,063 0.55
27,721,856 100.00 25,793,717 100.00

363,982 344,691

1.31 1.34
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooOoog
2025 19,291 363,982
0.03 1.31
1.77 0.12
2025 12 31 2024 12 31
26,834,069 348,391 1.30 24,938,748 325,868 1.31
15,690,859 240,384 1.53 14,434,401 238,687 1.65
4,235,650 74,583 1.76 4,014,375 82,843 2.06
11,455,209 165,801 1.45 10,420,026 155,844 1.50
9,050,497 108,007 1.19 8,872,595 87,181 0.98
5,991,328 53,269 0.89 6,187,858 38,735 0.63
1,315,605 20,773 1.58 1,021,693 16,282 1.59
1,009,100 23,860 2.36 1,065,883 23,680 2.22
663,174 7,321 1.07 527,895 5,752 1.09
51,290 2,784 5.43 69,266 2,732 3.94
2,092,713 - - 1,631,752 - -
887,787 15,591 1.76 854,969 18,823 2.20
27,721,856 363,982 1.31 25,793,717 344,691 1.34
2025 12 31 2024 12 31

5,772,902 48,550 0.84 5,240,886 43,845 0.84
4,303,152 86,633 2.01 4,169,575 82,590 1.98
4,696,417 56,441 1.20 4,338,437 48,047 1.11
4,727,007 57,045 1.21 4,290,781 58,713 1.37
5,273,064 60,585 1.15 4,855,020 52,990 1.09
1,105,191 22,517 2.04 1,039,321 24,170 2.33
1,101,691 23,912 2.17 1,142,742 23,735 2.08
742,342 8,299 1.12 716,955 10,601 1.48
27,721,856 363,982 1.31 25,793,717 344,691 1.34

751467
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2025 12 31 2024 12 31
)
26,834,069 96.80 348,391 1.30 24,938,748 96.69 325,868 1.31
15,690,859 56.60 240,384 1.53 14,434,401 55.96 238,687 1.65
2,831,419 10.21 44,575 1.57 2,616,609 10.14 44,639 1.711
2,587,380 9.33 14,991 0.58 2,389,026 9.26 17,643 0.74
2,416,735 8.72 34,899 1.44 2,172,903 8.42 37,362 1.72
1,755,960 6.34 12,087 0.69 1,600,664 6.21 11,655 0.73
1,485,794 5.36 33,114 2.23 1,393,050 5.40 34,725 2.49
905,583 3.27 44,635 4.93 908,380 3.52 43,518 4.79
800,737 2.89 24,435 3.05 699,150 2.71 19,207 2.75
814,281 2.94 8,307 1.02 761,752 2.95 7,016 0.92
552,689 1.99 166 0.03 530,770 2.06 183 0.03
383,385 1.38 5,061 1.32 344,654 1.34 5,013 1.45
! 1,156,896 4.17 18,114 1.57 1,017,443 3.95 17,726 1.74
9,050,497 32.65 108,007 1.19 8,872,595 34.40 87,181 0.98
2,092,713 7.55 - - 1,631,752 6.33 - -
887,787 3.20 15,591 1.76 854,969 3.31 18,823 2.20
27,721,856 100.00 363,982 1.31 25,793,717 100.00 344,691 1.34
2025 12 31 2024 12 31
126,375 0.46 120,861 0.47
2025 5,514 126,375
0.46
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2025 12 31 2024 12 31
91,072 0.33 74,609 0.29
49,786 0.18 49,239 0.19
64,680 0.23 85,409 0.33
119,545 0.43 95,530 0.37
42,731 0.16 26,409 0.10
367,814 1.33 331,196 1.28
2025 36,618 367,814
1.33
2025 12 31 2024 12 31 2023 12 31
1.17 1.07 1.66
14.98 11.69 12.21
50.73 44.56 44 .86
57.47 34.38 44.84
CBIRC
2025 4.14
10 13.40
2025 12 31 2024 12 31 2023 12 31
4.14 4.15 4.42
10 13.40 15.22 14.87

10

771467
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2025 12 31
193,005 0.70
75,403 0.27
71,000 0.26
58,761 0.21
49,057 0.18
37,263 0.13
36,574 0.13
36,400 0.13
34,837 0.13
32,739 0.12
625,039 2.26
WWW. SSe.com.cn
HKEXnews www . hkexnews . hk www.ccb.cn,
www .ccb.com Capital Management Pillar 111 Annual Report 2025
VaR
VaR
99
VaR
2025 2024
12 31 12 31
VaR 231 288 379 204 300 265 331 199
115 146 246 73 75 37 88 22
195 273 363 176 311 261 343 201

15 6 40 - 1 1 6 -
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2025
2025 12 31
1,046,547 385,121 501,900 1,903,568 964,301 411,909 1,691,654
(1,047,201) (607,080) (325,064)  (1,979,345) (1,017,588) (249,136) (1,764,802)
') 3,388,012 544,604 354,980 4,287,506 3,351,341 243,302 3,911,051
') (3.395,800) (252,624) (504,504)  (4,153,018)  (3,276,346) (367,232) (3,734,640)
4.,132) ® @7 (4,345) (47,118) (829)  (47,947)
( Y
(12,574) 40,015 27,015 54,456 (25,410) 38,014 55,316
2025 54,456
860
Capital Management Pillar 111 Annual Report
2025

79/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2025
2025 12 31
446,580  (4,344,916) 4,799,380  (2,808,508) 5,593,541 3,686,077
2025 12 31
(4,344,916) 454,464  (2.354,044) 3,239,497
2024 12 31
283,083  (3,787,488) 5,734,890  (3,989,529) 5,103,009 3,343,965
2024 12 31
(3,787,488) 1,947,402  (2,042,127) 3,060,882
2025
1.49 454,464

2.79 1.67
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100 PBOC
PBOC
100
100
2025 12 31 2024 12 31 2025 12 31 2024 12 31
PBOC (61,732) (46,805)
100 PBOC (170,372)  (108,445)
91,958 92,363
PBOC 61,732 46,805
100 PBOC 190,344 119,288
(91,958) (92,363)
1. 100

2025
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2025

AML

AML
AML

2025
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2025 12 31 2024 12 31 2023 12 31
( )
1 25 85.15 76.55 69.20
25 92.67 72.07 77.40
2 89.30 89.28 85.12
1. CBIRC
2. CBIRC
NSFR
2025 2025 2025
! 135.47 132.40 122.06
2025 12 31 2025 30 2025 30
NSFR 132.10 131.56 131.53
1
2025 85.15 92.67
89.30 2025 135.47
NSFR 2025 132.10
NSFR WWW . SSe.com.ch
HKEXnews www . hkexnews . hk www.ccb.cn,
www . cch..com Capital Management Pillar 111 Annual Report 2025
2025 12 31
3,000,307  (13,538,670)  (717,374) (1,275,079)  (780,613) 3,285,393 13,712,113 3,686,077
2024 12 31
2,993,681 (12,688,474) (686,338) (769,481) 90,854 1,711,813 12,691,910 3,343,965
2025 3.69
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2025

IT IT

IT IT
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IT IT

2025 IT
IT IT

IT

2025

ESG
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2025

29

ESG

ESG

ESG
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2025
62
2025
232.2
Tier 105.0
40.0 125.0
TLAC
2024
CBIRC 2014 2020
2025
Tier Tier

19.69 15.47 14.63

2025 12 31 2024 12 31
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Tier 3,464,852 3,165,549
Tier 3,663,783 3,324,424
4,663,426 4,303,263
23,685,171 21,854,590
Tier 14.63 14.48
Tier 15.47 15.21
19.69 19.69
1
2 www.ccb.cn, www.ccb.com
Capital Management Pillar 111 Annual Report 2025
Tier
2024
Tier 2025 12 31 7.62
2025 12 31 2024 12 31
7.62 7.78
Tier 3,663,783 3,324,424
48,093,733 42,755,544
1 www.ccb.cn, www.cch.com Capital
Management Pillar 111 Annual Report 2025
2004
2
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2016
CSRC
2025 30 CSRC
2025 30
NFRA  CSRC SSE
2025 12 31 MOF
CSRC

CSRC
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2025 11,589,403,973 105.0
104,969 2025 25
2025 12
CCB Financial Leasing
CCB Shipping and Aviation Leasing Corporation Limited 3.0
HKEXnews
2025 China Integrated Circuit
Industry Investment Fund Phase 111 Co., Ltd. 1,183
2025 12 1,398
3,655
2025 National Green Development Fund Co., Ltd.
2.0 4.8
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ESG
ESG
ESG
2025 2025
ESG ESG
ESG 2024 ESG
ESG ESG
ESG ESG

ESG ESG

2023 2025

GHG

91/467



ESG

ESG

2025

2025 12

ESG
2025

2025

ESG

ESG
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ESG

ESG

ESG

ESG

GHG

ESG

ESG

ESG

ESG
ESG

ESG

ESG

ESG

ESG

ESG

ESG
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ESG

ESG

ESG

2025

100

ICBC

ESG

ESG

ESG

ESG

ESG

ESG

ESG

ESG
ESG
ESG
ESG
ESG
ESG
ESG
ESG
ESG
ESG

ESG

CDB

ESG
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ESG
ESG
ESG

ESG

10

2025 1.
99
ESG
ESG
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG
15.65
ESG
ESG CS1300 CS1500 CS1800

ESG

ESG
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ESG

30,091

ESG
69

ESG
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2025
2022 2025
2025
2025
2025
25
2025
2022 2026
LED
2026 LED
100
2022 2025
2026 1,881
60
67.15
NEV NEV 50
2022 2026
NEV
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2022 2026 PUE
Power Usage Effectiveness
PUE

2025

2022 2026
2025 2024 3.45
2025 2025

2025
2022 2026 IT
100 IT
2022 2026 ATM

100
2025
0.018 2022 28
2022 2026

2025

2022 2026
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2022 2026

2022 2026

40

IT
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2025

1.3

2025

GDP 140
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2025
CCB
2025
45.63 12.47
26.93 7.53 41.95
12.68 30.84 7.39 MOF
105.0 740,871
339,790 1.69 1.04
0.79 10.04 29.44 1.31
19.69
2025 339,790
338,906 1.04 0.99
0.79 10.04
2025 2024 2023
572,774 589,882 (2.90) 617,233
168,097 138,688 21.21 128,382
110,307 104,928 5.13 115,746
740,871 728,570 1.69 745,615
(227,225) (223,779) 1.54 (220,152)
(133,317) (120,700) 10.45 (136,774)
42) (298) (85.91) (463)
336 584 (42.47) 1,151
380,623 384,377 (0.98) 389,377
(40,833) (48,095) (15.10) (56,917)
339,790 336,282 1.04 332,460
338,906 335,577 0.99 332,653
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2025 572,774 17,108
2.90 77.31
2025 2024
/ / / /
) ()
27,164,456 770,261 2.84 25,228,241 864,902 3.43
10,952,537 305,836 2.79 9,363,532 289,788 3.09
2,612,712 41,813 1.60 2,680,183 44,878 1.67
1,029,142 19,801 1.92 885,333 25,228
2.85
1,007,364 15,551 1.54 943,008 16,761
1.78
42,766,211 1,153,262 2.70 39,100,297 1,241,557 3.18
(858,089) (823,273)
2,128,313 1,903,318
44,036,435 1,153,262 40,180,342 1,241,557
29,212,249 386,659 1.32 27,836,873 458,828 1.65
4,543,363 85,279 1.88 4,025,481 97,731
2.43
2,700,044 67,466 2.50 2,046,824 63,860 3.12
1,019,158 20,703 2.03 1,071,408 27,137 2.53
1,196,156 20,381 1.70 183,449 4,119
2.25
38,670,970 580,488 1.50 35,164,035 651,675 1.85
1,824,546 1,710,813
40,495,516 580,488 36,874,848 651,675
572,774 589,882
1.20 1.33
1.34 1.51
2025
LPR
1.34
2025 2024
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/
1 1
62,646 (157,287) (94,641)
45,944 (29,896) 16,048
(1,150) (1,915) (3,065)
3,669 (9,096) (5.427)
1,115 (2.325) (1,210)
112,224 (200,519) (88,295)
22,098 (94,267) (72,169)
11,535 (23,987) (12,452)
17,864 (14,258) 3,606
(1,273) (5.161) (6.434)
17,505 (1,243) 16,262
67,729 (138,916) (71,187)
44,495 (61,603) (17,108)
1
17,108
44,495 61,603
2025 88,295 7.11 1.15
66.79  26.52  3.62 1.72 1.35
2025 2024
() ()
26,223,139 724,883 2.76 24,338,681 812,900 3.34
15,386,111 425,075 2.76 14,394,704 461,433 3.21
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9,004,913 284,007 3.15 8,736,992 337,928 3.87
1,832,115 15,801 0.86 1,206,985 13,539 1.12
7,419,848 170,191 2.29 6,579,930 183,229 2.78
18,803,291 554,692 2.95 17,758,751 629,671 3.55
941,317 45,378 4.82 889,560 52,002 5.85
27,164,456 770,261 2.84 25,208,241 864,902 3.43

94,641 10.94 770,261

59
16,048 5.54 305,836
16.97
3,065 6.83 41,813
2.52
5,427
21.51 19,801
93
1,210 7.22
15,551 24
2025 71,187 10.92 580,488
66.61
14.69 11.62
3.57
3.51
2025 2024

) )
28,630,847 370,504 1.29 27,288,899 437,680 1.60
11,452,912 141,343 1.23 11,693,770 191,149 1.63
6,117,916 33,825 0.55 6,174,056 52,646 0.85
5,334,996 107,518 2.02 5,519,714 138,503 2.51
17,177,935 229,161 1.33 15,595,129 246,531 1.58
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5,864,074 3,795 0.06 5,612,605 10,179 0.18
11,313,861 225,366 1.99 9,982,524 236,352 2.37
581,402 16,155 2.78 547,974 21,148 3.86
29,212,249 386,659 1.32 27,836,873 458,828 1.65
72,169 15.73 386,659
33
12,452
12.74 85,279
55
3,606 5.65 67,466
31.91
6,434 23.71 20,703
50
4.88
20,381
16,262
2025 2024
123,708 117,940 4.89
(13,401) (13,012) 2.99
110,307 104,928 5.13
57,790 33,760 71.18
168,097 138,688 21.21
2025 29,409 21.21 168,097
22.69
2025 2024 2023
123,708 117,940 4.89 129,906
36,500 36,705 (0.56) 37,637
20,523 21,074 (2.61) 21,071
16,272 17,057 (4.60) 18,389

15,341 8,581 78.78 10,680
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15,304 18,894
7,736 (4.86) 10,892
12,032 12,343
(13,401) (14,160)
110,307 115,746
2025 5,379 110,307
14.89
15,341 6,760
15,304 892
2025 2023
17,593 946
/ 17,068 (222)
5,969 (9.23) 5,712
! 3,933 (17.46) 5,685
1
13,227 515
57,790 12,636
1 MOF
2025
2024
24,030 57,790
17,503 13,602
17,068
6,190
5,969 607 3,933

832
5,677
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2025 2024 2023
136,646 133,760 2.16 128,023
30,614 32,025 (4.41) 32,450
9,138 8,263 10.59 8,476
50,827 49,731 2.20 51,203
227,225 223,779 1.54 220,152
29.44 29.58 (0.14) 28.39
2025 29.44
0.14 227,225
3,446 1.54 136,646 2,886
2.16 30,614 1,411
4.41
9,138 875 10.59
2025 2024 2023
148,156 118,938 24.57 144,682
(78) 3,930 (101.98) (7,842)
(1,326) 6,007 (122.07) (7,468)
1,248 (2,077) N/A (374)
(5,087) (4,838) 5.15 (6,109)
(9,674) 2,670 (462.32) 6,043
133,317 120,700 10.45 136,774
2025 133,317 12,617
10.45 29,218
78
1,326
1,248
5,087 9,674
2025 42 256
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2025 40,833 10.73 25
2025 2024

124,200 16.76 122,892 16.87

98,612 13.31 100,043 13.73

119,705 16.16 113,179 15.54

108,162 14.60 115,499 15.85

115,549 15.60 119,169 16.36

26,599 3.59 29,174 4.00

122,780 16.57 107,971 14.82

25,264 3.41 20,643 2.83

740,871 100.00 728,570 100.00

2025 2024

69,912 18.37 75,300 19.59

38,292 10.06 50,006 13.01

66,586 17.49 60,482 15.74

51,720 13.59 54,036 14.06

49,546 13.02 62,546 16.27

15,045 3.95 16,734 4.35

75,169 19.75 55,551 14.45

14,353 3.77 9,722 2.53

380,623 100.00 384,377 100.00

2025 12 31 2024 12 31 2023 12 31

27,772,827 60.86 25,843,294 63.70 23,861,600 62.26
(846,037) (1.85)  (802,894) (1.98)  (778,223) (2.03)
26,926,790 59.01 25,040,400 61.72 23,083,377 60.23
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12,897,352 28.26 10,683,963 26.33 9,638,276 25.15
3,054,199 6.69 2,571,361 6.34 3,066,058 8.00
1,010,445 2.22 827,407 2.04 823,488 2.15
856,818 1.88 622,559 1.53 979,498 2.55
1 886,214 1.94 825,459 2.04 734,129 1.92
45,631,818 100.00 40,571,149 100.00 38,324,826 100.00
2025 5.06 12.47 45.63
1.89
7.53
2.21 20.72 2025
2.71
59.01 1.93 28.26
0.35 6.69
0.18 2.22
0.35 1.88
2025 1.93 7.47 27.77
16.47
9.16 2.09 50,971
2025 12 31 2024 12 31 2023 12 31
26,834,069 96.62 24,938,748 96.50 23,006,496 96.42
15,690,859 56.50 14,434,401 55.86 13,225,655 55.43
4,235,650 15.25 4,014,375 15.54 3,594,305 15.06
11,455,209 41.25 10,420,026 40.32 9,631,350 40.37
9,050,497 32.59 8,872,595 34.33 8,676,054 36.36
5,991,328 21.57 6,187,858 23.94 6,386,525 26.76
! 1,315,605 4.74 1,021,693 3.95 777,481 3.26
1,009,100 3.63 1,065,883 4.13 997,133 4.18
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683,174 2.46 527,895 2.04 421,623 1.77

2 51,290 0.19 69,266 0.27 93,292 0.39

2,092,713 7.53 1,631,752 6.31 1,104,787 4.63

887,787 3.20 854,969 3.31 804,486 3.37

50,971 0.18 49,577 0.19 50,618 0.21

27,772,827 100.00 25,843,294 100.00 23,861,600 100.00

1
2
1.26 8.70 15.69
4.24 5.51 11.46 9.93
177,902 2.01 9.05
5.99 196,530 3.18
1.32 293,912 28.77 1.01
56,783 5.33 683,174
155,279 29.41 -
460,961 28.25 2.09
32,818 3.84 887,787
2025 12 31 2024 12 31

5,772,902 20.79 5,240,886 20.29

4,303,152 15.49 4,169,575 16.13

4,696,417 16.91 4,338,437 16.79

4,727,097 17.02 4,290,781 16.60

5,273,064 18.99 4,855,020 18.79

1,105,191 3.98 1,039,321 4.02

1,101,691 3.97 1,142,742 4.42

742,342 2.67 716,955 2.77

50,971 0.18 49,577 0.19

27,772,827 100.00 25,843,294 100.00
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2025 12 31 2024 12 31
13,224,073 47.62 11,712,918 45.33
3,653,253 13.15 3,244,331 12.55
9,125,558 32.86 9,198,171 35.59
1,718,972 6.19 1,638,297 6.34
50,971 0.18 49,577 0.19
27,772,827 100.00 25,843,294 100.00
2025
2025 328,369 219,912 254,613 802,894
22,161 (21,130) (1,031) -
(7.843) 10,646 (2,803) -
(4,778) (29,356) 34,134 -
173,272 - - 173,272
/ (131,951) (31,084) (95,658) (258,693)
(50,430) 90,457 111,165 151,192
- - (38,581) (38,581)
- - 15,953 15,953
2025 12 31 328,800 239,445 277,792 846,037
2025
846,037
2,575
233.15 3.06
ECL
12 ECL
ECL
ECL
ECL
ECL

ECL
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PD LGD EAD
2025 12 31 2024 12 31
874,994 6.78 612,504 5.73
7,739,652 60.01 7,429,723 69.54
4,282,706 33.21 2,641,736 24.73
12,897,352 100.00 10,683,963 100.00
2025 12 31 2024 12 31
12,430,645 96.38 10,314,957 96.55
466,707 3.62 369,006 3.45
12,897,352 100.00 10,683,963 100.00
2025 12.90 2.21
20.72 2.12 20.51
96.38 0.17
97,701 3.62 0.17
2025 12 31 2024 12 31
11,839,548 95.25 9,948,015 96.44
316,454 2.55 220,455 2.14
119,922 0.96 54,674 0.53
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154,721 1.24 91,813 0.89
12,430,645 100.00 10,314,957 100.00
2025 1.89
19.01 11.84
224,155 61.09 591,097
2025 12 31 2024 12 31
9,979,286 80.28 8,245,893 79.94
1,019,464 8.20 675,419 6.55
810,635 6.52 1,016,452 9.85
551,041 4.43 329,113 3.19
70,219 0.57 48,080 0.47
12,430,645 100.00 10,314,957 100.00
2025 1.73
21.02 9.98
138,228 8.17 1.83
1.02 810,635
55.71 44 .29
10
) !
2019 18,930 3.75 2029 25 -
2020 16,460 3.74 2030 11 16 -
2019 16,220 3.86 2029 20 -
2025 15,000 1.85 2028 28 -
2025 14,489 1.59 2030 13 -
2020 14,020 2.96 2030 17 -
2021 13,330 3.48 2028 -
2019 13,180 3.48 2029 -
2021 12,470 3.52 2031 24 -
2025 11,760 1.47 2028 14 -

1 ECL
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2025 887
716
2025 12 31 2024 12 31 2023 12 31
30,835,574 73.51 28,713,870 77.13 27,654,011 78.67
4,787,174 11.41 3,315,766 8.91 3,199,788 9.10
2,593,524 6.18 2,386,595 6.41 1,895,735 5.39
1,490,932 3.56 739,918 1.99 234,578 0.67
1,096,307 2.62 942,594 2.53 1,155,634 3.29
! 1,142,230 2.72 1,128,441 3.03 1,013,006 2.88
41,945,741 100.00 37,227,184 100.00 35,152,752 100.00
1
2025
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2025 4.72
12.68 41.95
2.12 7.39 30.84
1.47
4.79 1.45
206,929 8.67 2.59
1.49 751,014
1.10 153,713
3.62 73.51
2.50 11.41 0.23
6.18 1.57 3.56
0.09 2.62
2025 12 31 2024 12 31 2023 12 31

29,823,277 96.72 27,683,928 96.41 26,724,019 96.63
11,803,642 38.28 11,442,643 39.85 11,858,660 42.88
6,407,592 20.78 6,358,647 22.14 6,471,218 23.40
5,396,050 17.50 5,083,996 17.71 5,387,442 19.48
18,019,635 58.44 16,241,285 56.56 14,865,359 53.75
6,246,796 20.26 5,825,022 20.29 5,551,678 20.07
11,772,839 38.18 10,416,263 36.27 9,313,681 33.68
557,321 1.80 554,644 1.93 499,285 1.81
454,976 1.48 475,298 1.66 430,707 1.56
30,835,574 100.00 28,713,870 100.00 27,654,011 100.00

2025

1.78 10.95 18.02
1.75
360,999 3.15 11.80 39.58
1.75 557,321
1.80 1.67 10.77 17.17
470,719 3.86 12.65
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2025 12 31 2024 12 31
5,563,983 18.04 5,239,658 18.25
4,291,231 13.92 4,139,205 14.41
5,852,260 18.98 5,387,852 18.76
5,908,669 19.16 5,357,116 18.66
6,096,389 19.77 5,601,417 19.51
2,134,904 6.92 1,977,185 6.89
14,912 0.05 15,339 0.05
518,250 1.68 520,800 1.81
454,976 1.48 475,298 1.66
30,835,574 100.00 28,713,870 100.00
2025 12 31 2024 12 31

261,600 250,011

199,977 159,977

59,977 59,977

140,000 100,000

229,113 135,736

20,566 57,901

434,687 402,196

587,051 534,591

1,930,417 1,781,715

3,663,411 3,322,127

22,666 21,838

3,686,077 3,343,965
2025 3.69 342,112 10.23

Tier

104,966 148,702
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2025
4.20 231,410 5.84
2025

2025 12 31 2024 12 31
7,730,010 16.94 7,128,774 17.57
5,475,521 12.00 5,407,253 13.33
8,946,032 19.60 8,073,824 19.90
6,241,522 13.68 5,722,043 14.10
6,417,098 14.06 6,039,426 14.89
2,190,314 4.80 2,106,273 5.19
16,776,777 36.77 13,482,870 33.23
1,881,841 4.12 1,793,173 4.42
(10,027,297) (21.97) (9,182,487) (22.63)
45,631,818 100.00 40,571,149 100.00

2.10 1.76

1.76 1.07
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163,790 170,988
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29

2026

2026 17

2026 2026 26 2025
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2025 12 31
- 261,600,381,459 -
- 600,000,000 -
2025 12 31
1.00 240,417,319,880
1.00 21,183,061,579
261,600,381,459
2025 12 31
100.00 600,000,000 3.57
49(1)
10 0.7
2010 11 19 234,282,741,606 234,282,741,606
10 0.7
2010 12 16 250,010,977,486 250,010,977,486
2025 24 261,600,381,459 261,600,381,459 MOF
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2025 12 31
2020 12 16
2025 12 31
2017 12 21 600,000,000 60,000,000,000
2025 12 31
®
2025 12 31 308,385 35,535
272,850 2026 28 334,233 35,296
298,937
)
308,385 2025 12 31
10
54.51 - 142,590,494,651
0.10 - 267,392,944
1 32.86 -7,842,891,656  85,952,146,782
MOE2 4.43 11,589,403,973  11,589,403,973
AMC 3.01 7,865,000,000 7,865,000,000
0.84 - 2,189,259,672
3 0.62 - 1,611,413,730
0.33 - 856,000,000
0.25 - 648,993,000
4 0.24 -66,587,132 622,683,762
0.19 - 496,639,800
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2025 12 31
2025 12 31
1,611,413,730 648,993,000 335,000,000
7,865,000,000
85,952,146,782
MOF 2025 12 31 MOF
11,589,403,973 2025 24
2025 12 31
296,131,000 1,315,282,730
2025 12 31
100 66.70
94.34
2025 12 31 10
2025 12 31 25
2026 28 26
2025 10
)

14.08 57,700,000 84,494,878
11.94 -37,680,000 71,630,000
9.68 18,060,000 58,100,000
9.02 -10,200,000 54,100,000
8.33 - 50,000,000
8.33 - 50,000,000
8.28 - 49,660,000
4.17 - 25,000,000
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3.97 9,250,000 23,800,000
3.33 10,200,000 20,000,000
3.33 - 20,000,000
1
2 10
10
2025
2025
10 3.887°
101,684
1.2 30.0
1
2 2025 10 1.858 48,605
2025 10 2.029
53,079 2025 10 3.887
101,684
2025
2025 2026
26 2025
1 2025 324,911 10 32,491
2 2012 20

50,526
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2025 338,906
30 101,684 10 3.887
48,605 10 1.858
53,079
2026 10 10 2.029
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2025 11 27 2025

2025 2025 2024
92
2025 27 2024
100
2025 22 2025 2025 2025

92
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2025 2025 2025
2024 2025

2025 13

2013

14
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2025 12
TLAC
2025
12/12 0/12
10/12 2/12
12/12 0/12
5/5 0/5
12/12 0/12
12/12 0/12
5/5 0/5
5/5 0/5
12/12 0/12
12/12 0/12
10/12 2/12
12/12 0/12
7/7 0/7
6/6 0/6
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6/6 0/6

6/6 0/6

6/6 0/6
2025

12
116 41
)
)
)
Work

Report of Independent Non-Executive Directors for the Year 2025

3.13

3.13

2024 2025 2025
2025
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AML
ESG
C3
2025
2025 10
IT
2025 21 28 30 29 26 29 10
30 32

14 CCB
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TLAC

2025

2025 19 27 28 25 28 10 29 12 23
25 20 13

2024 2025
2025
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2025

2025 CCB

2025
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2025 20 27 28 25 27 10 28
AML

2025

2025 20 27 18 28 26 17

27 10 28 11 10 12 23 10
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10/10 0/10

10/10 0/10

4/4 0/4

10/10 0/10

5/6 1/6

5/5 0/5

5/5 0/5
2025
ESG

2025 19 26 27 25

28 10 28
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ESG

ESG
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2025

Ernst & Young Hua Ming LLP

HKEXnews
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14 26
1
Zhang Jinliang 56 2022 2027
2

Zhang Yi 55 2024 2026
Sun Xiaokun 57 2026 2029
Xin Xiaodai 58 2025 2027
Liu Fang 52 2021 2025
Li Lu 45 2023 2027
Li Li 54 2025 2027

57 2025 2027
Dou Hongquan
Shi Jian 52 2026 2029

63 2021 2026

William Coen

Leung Kam Chung, Antony 74 2021 10 2026

Lord Sassoon 70 2023 10 2025

Lin Zhijun 71 2024 2026
Zhang Weiguo 68 2025 2027
Tian Bo 54 2019 2024
Xia Yang 57 2019 2024

Graeme Wheeler 74 2019 10 2024

Michel Madelain 70 2020 2024
2024
2024
Zhang Yi 1 55 2024
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Ji Zhihong 2 57 2019
Li Jianjiang 53 2024
Han Jing 56 2025
Lei Ming 56 2025
Tang Shuo 47 2026
Li Yun 52 2021 11 2025
Jin Panshi 61 2021 2025
Sheng Liurong 60 2022 11 2026
2026
2025
9,848 11,563 17,521
2025 23
16
2024 2025
2025
2025 NFRA 2025
2025
2024 NFRA
2025
2025 NFRA 2026
2025 2025 26 2025 2026 28 2025
3.09D

2025

2026 26 2025
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2026 29 2026
NFRA 2026
2026 26 2025
1971 2020 2020
Industrial and Commercial Bank of China Limited
2010 10 2020 SAFE
2018 2019
2001 2010 10 SAFE
2026 26 2025
NFRA
1973 2023 NFRA
2018 2023
2016 2018
2000 2016
2026 26 2025
NFRA
1961 12 China Mobile Limited

Phancy Group Co., Ltd.
Knowledge Atlas Technology Joint Stock Company Limited

WeBank Co., Ltd.
Huawei Noah"s
Ark Lab 1JCAI
AAAIL

IEEE AAAIL ACM
RSC CAE

2026 26 2025
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2026
2025
NFRA 2025
NFRA 2025
NFRA 2026
2025
2025
2026 31
Zhang Jinliang
2024 2022 2023
2024 10
2024 11 2022
2024 2022 2024 2018
2022 2019
2022 2016 2018
2003 10
2016 IT
1997
Zhang Yi
2024 2024 2024
2026 2025
2023 2024 2024
2021 11 2023
2021
1993 2002
Sun Xiaokun
2026 2023 2026
2023 2023 2020 2023
2019 2020
2017 2019 2016 2017
2010 10 2016

1990
2004

Ji Zhihong
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2023 2019 2025
2022 11 CCB
2013 2019 PBOC 2013
2016 PBOC 2012 2013 PBOC
2010 2012 PBOC 2008
2010 PBOC
1995 PBOC PBOC 2005
Xin Xiaodai
2025 2020 2020 2025
2015 11 2020
2004 11 2015 11 PBOC
1993
2004
Liu Fang
2021 2021 2019 2021
SAFE 2015 2019 SAFE
1999 2015 SAFE SAFE
1999
Li Lu
2023 2005 2005 2023
CCB
2012 2013
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Li Li
2025 2025 2018 12 2025
2014 12 2018 12
MOF CCDI
MOF CCDI
MOF CCDI
1993
Dou Hongquan
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Zhang Jinliang - 686.0 248.5 934.5
Zhang Yi - 686.0 248.5 934.5
Ji Zhihong - 617.4 240.6 858.0
Xin Xiaodai - - - -
Liu Fang - - - -
Li Lu ° - ; i i
Li Li 2 - - - -
Dou Hongquan - - - -
Shi Jian - - - -
William Coen 410.0 B B 410.0
Leung Kam Chung, 420.0 _ _ 420.0
Antony
Lord Sassoon 390.0 - - 390.0
Lin Zhijun 390.0 - - 390.0
Zhang Weiguo 255.0 - - 255.0 12
Li Jianjiang - 617.4 240.6 858.0
Han Jing - 463.0 175.7 638.7 12
Lei Ming - 308.7 111.1 419.8 12
Tang Shuo - 51.4 18.5 69.9 12
Sheng Liurong - 720.4 282.7 1,003.1
Tian Bo - - - _
Xia Yang 2 - - - -
Graeme Wheeler 220.0 h h 220.0
Michel Madelain 220.0 B B 220.0
Li Yun - 154.4 64.9 219.3
Jin Panshi - 240.1 98.8 338.9
1 2015
2
3
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Leung Shing Kit
2025 2024 2023
140.96 140.96 140.96

148/467



EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

ooOooodd

12.88

6.02

10.72

24

24

)

149/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

( ) 2025 12 31
«C ) 1ASB
IFRS

38
59 328

2025 12 31
23 103
193

23.39 2026 13 UFJ

150/467



2025 12 31
(
« O
(
(
@
@
Y
( /
191 321 (

EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

ooooooo
12 31
2025 2024
) ( ) ) )
1,153,262 26,974,798 1,241,557 29,040,018
(580, 488) (13,577,614) (651,675) (15,242, 678)
6 572,774 13,397,184 589,882 13,797,340
123,708 2,893,530 117,940 2,758,617
(13,401) (313,449) (13,012) (304,351)
7 110,307 2,580,081 104,928 2,454,266
8 3,933 91,993 4,765 111,453
9 5,969 139,615 6,576 153,813
10 17,068 399,221 10,878 254,436
11 17,593 411,500 3,991 93,349
34,470 806,253 26,675 623,928
(21,243) (496, 874) (19,125) (447,334)
12 13,227 309,380 7,550 176,595
740,871 17,328,973 728,570 17,041,252
13 (227,225) (5,314,793) (223,779) (5,234,191)
513,646 12,014,180 504,791 11,807,061
14 (133,317) (3,118, 285) (120,700) (2,823,173)
15 “2 (982) (298) (6,970)
336 7,859 584 13,660
380,623 8,902,772 384,377 8,990,578
18 (40,833) (955,084) (48,095) (1,124,942)
339,790 7,947,688 336,282 7,865,636
279 6,526 (93) (2,175)
217 5,076 9,152 214,065
16 374 74 1,731
512 11,976 9,133 213,621
(30,676) (717,512) 36,827 861,384
1,132 26,477 (1,241) (29,027)
(8,580) (200, 686) (2,997) (70,100)
a2 (1,684) 100 2,339
(3.932) (91,969) 1,273 29,775
4,835 113,001 (10,270) (240,215)
(37,293) (872,283) 23,692 554,156
(36,781) (860, 308) 32,825 767,777
303,009 7,087,381 369,107 8,633,413
338,906 7,927,011 335,577 7,849,146
884 20,677 705 16,490
339,790 7,947,688 336,282 7,865,636
301,675 7,056,178 369,504 8,642,699
1,334 31,202 (397) (9,286)
303,009 7,087,381 369,107 8,633,413
19 1.30 30.41 1.31 30.64

151/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooOoooOoo
12 31
2025 2024
( ) ( ) ( ) ( )
20 3,054,199 71,437,715 2,571,361 60,144,134
21 190,622 4,458,649 154,532 3,614,503
190,225 4,449,363 138,433 3,237,948
22 819,823 19,175,660 672,875 15,738,546
23 49,300 1,153,127 108,053 2,527,360
24 856,818 20,040,973 622,559 14,561,655
25 26,926,790 629,817,618 25,040,400 585,694,956
26
874,994 20,466,110 612,504 14,326,469
7,739,652 181,030,460 7,429,723 173,781,221
4,282,706 100,172,493 2,641,736 61,790,205
27 27,781 649,798 23,560 551,068
29 165,235 3,864,847 165,116 3,862,063
30 6,002 140,387 4,319 101,021
31 11,548 270,108 12,417 290,434
32 5,611 131,241 5,830 136,364
33 2,416 56,510 2,522 58,990
34 139,747 3,268,682 120,485 2,818,144
35 288,349 6,744,483 244,724 5,724,004
45,631,818 1,067,328,223 40,571,149 948,959,175
37 1,096,307 25,642,621 942,594 22,047,274
38 4,287,217 100,278,006 2,835,885 66,331,350
39 499,957 11,693,994 479,881 11,224,417
40 324,230 7,583,740 240,593 5,627,470
23 89,804 2,100,516 93,990 2,198,426
4 1,490,932 34,872,899 739,918 17,306,682
42 30,835,574 721,244,076 28,713,870 671,617,419
43 70,004 1,637,394 60,661 1,418,861
44 30,896 722,657 40,388 944,675
45 25,806 603,602 38,322 896,352
46 2,503,524 60,662,526 2,386,595 55,822,457
34 2,576 60,253 1,525 35,670
47 598,914 14,008,598 652,962 15,272,781
41,945,741 981,110,882 37,227,184 870,743,834
48 261,600 6,118,824 250,011 5,847,757
49
59,977 1,402,862 59,977 1,402,862
140,000 3,274,600 100,000 2,339,000
50 229,113 5,358,953 135,736 3,174,865
51 20,566 481,039 57,901 1,354,304
52 434,687 10,167,329 402,196 9,407,364
53 587,051 13,731,123 534,501 12,504,083
54 1,930,417 45,152,454 1,781,715 41,674,314
3,663,411 85,687,183 3,322,127 77,704,551
22,666 530,158 21,838 510,791
3,686,077 86,217,341 3,343,965 78,215,341
45,631,818 1,067,328,223 40,571,149 948,959,175
2026 27
191 321 ( )

152/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooooo
12 31
( )
2025 250,011 59,977 100,000 135,736 57,901 402,196 534,501 1,781,715 21,838 3,343,965
11,589 - 40,000 93,377 (37,335) 32,401 52,460 148,702 828 342,112
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- _ - - - 32,491 - (32,491) - -
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(O]
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- - - - - - - - 169 169

- - (39,991) an - - - - - (40,002)
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®
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_ - i} - - - 39,620 (39,620) - -
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- - - - - - - - (241) (241)
(©)

- - - - () - - 7 . -
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[0 - - - - (870,833) - - 7,927,011 31,202 7,087,381
@
271,067 - - 2,184,158 - - - - 1,380 2,456,605
- - 935,600 70) - - - - - 935,530
- - - - - - - - 3,298 3,298
- - - - - - - - (11,344) (11,344)
(©)]
- - - - - 759,964 - (759,964) - -
R - - - - - 1,223,063  (1,223,063) - -
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- - - - - - - - (5.169) (5.169)
@
- - - - (2.433) - - 2,433 - -
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@ - - - - 793,553 - - 7,849,146 (9,286) 8,633,413
@

- - - - - - - - 3,953 3,953

- - (935,389) (257) - - - - - (935,647)

- - - - - - - - 13,940 13,940

- - - 2,292 - - - - (4,210) (1,918)

- - - - - - - - (889) (889)
®

- - - - - 755,263 - (755,263) - -

- - - - - - 926,712 (926,712) - -

_ - - - - - - (3,491,098) - (3,491,098)

- - - - - - - (166, 256) - (166,256)

- - - - - - - - (5,637) (5,637)
()]

- - - - (164) - - 164 - -
®) - - - 702 - - (30,033) - - (29,331)
2024 12 31 5,847,757 1,402,862 2,339,000 3,174,865 1,354,304 9,407,364 12,504,083 41,674,314 510,791 78,215,341

191 321 ( )

156/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

)/

/(

ooooooo
12 31
2025 2024
( ) ( ) ( ) ( )

380,623 8,902,772 384,377 8,990,578
14 133,317 3,118,285 120,700 2,823,173
15 42 982 298 6,970
29,302 685,374 30,230 707,080
(3,580) (83,736) (3,417) (79,924)
4,245 99,291 (5,351) (125,160)
(336) (7,859) (584) (13,660)
9 (5,969) (139,615) (6,576) (153,813)
V) 15,993 374,076 (14,580) (341,026)
32,048 749,603 31,212 730,049
(322,855) (7,551,578) (300,558) (7,030,052)
(676) (15,812) (491) (11,484)
262,154 6,131,782 235,260 5,502,731
(49,091) (1,148,238) 208,944 4,887,200
(128,203) (2,998,668) (70,845) (1,657,065)
)4 (234,973) (5.496,018) 356,643 8,341,880
(2,074,625) (48,525,479) (2,050,108) (47,952,026)
(188,719) (4,414,137) (4,037) (94,425)
(83,335) (1,949,206) (137,000) (3,204,430)
(2,758,946) (64,531,747) (1,696,403) (39,678,866)
/( 156,278 3,665,342 (212,696) (4,974,959)
3,643,671 85,225,465 1,019,759 23,852,163
29,550 691,175 64,669 1,512,608
C ) 84,583 1,978,396 (11,914) (278,668)
749,419 17,528,910 503,566 11,778,409
50,286 1,176,190 306,655 7,172,660
(62,767) (1,468,120) (84,832) (1,984,220)
'Y (52,986) (1.239,343) 213,959 5,004,501
4,598,034 107,548,015 1,799,166 42,082,493
2,101,242 49,148,050 338,023 7,906,358
3,350,652 78,371,750 2,684,393 62,787,952
324,433 7,588,488 302,680 7,079,685
623 14,572 1,457 34,079
4,029 94,238 5,547 129,744
(5,416,640)  (126,695,210) (3,654,799) (85,485,749)
(4,359) (101,957) (2,738) (64,042)
(23,564) (551,162) (29,172) (682,333)
(1,764,826) (41,279,280) (692,632) (16,200, 662)
104,969 2,455,225 - -
283,873 6,639,789 273,078 6,387,294
39,997 935,530 - -
70 1,637 765 17,893
(108,178) (2.530,283) (107,353) (2,510,987)
(118,569) (2,773,329) (96,491) (2,256,924)
(31,096) (727,335) (29,592) (692,157)
- - (40,000) (935,600)
(7,276) (170, 186) (7,605) (177,881)
) 163,790 3,831,048 (7,198) (168,361)
(7,810) (182,676) 5,792 135,475
/( 492,396 11,517,142 (356,015) (8,327,191)
55 560,448 13,319,389 925,463 21,646,580
12 31 55 1,061,844 24,836,531 569,448 13,319,389
) 845,797 19,783,192 949,893 22,217,997
(563,432) (13,178,674) (565,911) (13,236,658)
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( VAT )

(  [2016]36 )

2016 VAT

VAT

VAT

VAT

VAT
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
6
2025 2024
41,813 44,878
3,539 5,063
16,262 20,165
15,551 16,761
305,836 289,788
466,132 509,093
288,328 342,270
15,801 13,539
1,153,262 1,241,557
(20,703) (27,137)
(66,584) (78,229)
(18,695) (19,502)
(20, 381) (4,119)
(67,466) (63,860)
(151,916) (205,143)
(234,743) (253,685)
(580, 488) (651,675)
572,774 589,882
@
2025 2024
3,531 3,300
49 108
3,580 3,417

&)
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2025 2024
36,500 36,705
20,523 21,074
16,272 17,057
15,341 8,581
15,304 14,412
7,736 8,131
12,032 11,980
123,708 117,940
(6,675) (6,530)
(925) (1,111)
(5,801) (5,371)
(13,401) (13,012)
110,307 104,928

2025 2024
3,374 3,599
614 1,158
82) (235)
27 243
3,933 4,765

2025 2024
4,648 5,721
1,321 855
5,969 6,576
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2025 2024
(4,786) (5,995)
9,007 13,253
11,128 3,012
1,719 608
17,068 10,878
(2024 12 31
2025 2024
5,868 5,315
14,504 7,363
8,687 8,502
5,411 5,495
34,470 26,675
(10,948) (11,002)
(10, 295) (8,123)
(21,243) (19,125)
13,227 7,550
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Ogoooood
2025 2024
88,968 87,392
17,213 16,984
8,314 8,166
3,146 2,837
22 44
18,983 18,337
136,646 133,760
20,698 21,562
3,606 3,882
2,068 2,250
1,863 1,957
2,379 2,374
30,614 32,025
9,138 8,263
3,150 3,385
47,677 46,346
227,225 223,779
2025 5,681 (2024
7,068
2025 2024
148,156 118,938
(1,326) 6,007
1,248 (2,077)
(5,087) (4,838)
(9,674) 2,670
133,317 120,700
2025 2024
42 298

192/467
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~

EDINETOOOO
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Ogoooood
2025
)

- 686 68 180 934
- 686 68 180 934
- 617 68 173 858
410 - - - 410
420 - - - 420
390 - - - 390
390 - - - 390
255 - - - 255
220 - - - 220
220 - - - 220
- 530 51 158 739
38 - - - 38
218 - - - 218
203 - - - 203
188 - - - 188
2,952 2,519 255 691 6,417

193/467
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2024
C )
( )
C ¢ 933 244 - 1,177
Cc C» 622 171 - 793
c ) 840 236 - 1,076
C C) (@) - - - -
C C) (@) - - - -
cCc» - - - -
cCc» - - - -
cCc» 440 - - 440
Cc C» 440 - - 440
400 - - 400
410 - - 410
390 - - 390
130 - - 130
cC» 1,126 296 - 1,422
C C» 50 - - 50
290 - - 290
270 - - 270
250 - - 250
C () «) 233 55 - 288
Cc C) (@) - - - -
) 220 - - 220
7,044 1,002 - 8,046

194/467
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16
) 2025 12 31
() 2025 NFRA Zhang Weiguo 2025
Li Li 2025
2024 NFRA Xin Xiaodai
Dou Hongquan 2025 2025
NFRA Shi Jian 2026
Tian Bo Xia Yang 2025
Graeme Wheeler Michel Madelain

2025

2025 23
)
)
)

(
)
( ) 2025 12 31
2025 12 31
2024 12 31 2024

2024 12 31

( ) 2015

2025 2024 12 31

195/467
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4,000,001
4,500,001
5,000,001
5,500,001
6,000,001
6,500,001
7,000,001
7,500,001
8,000,001
8,500,001

18
@

4,500,000
5,000,000
5,500,000
6,000,000
6,500,000
7,000,000
7,500,000
8,000,000
8,500,000
9,000,000

25

2025

16.5
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OooooOodd
16
( )
2025 2024
( ) ( )

16,350 18,267
11,542 11,709
6 2,547
2,352 955
30,250 33,478

2025 2024
1 -
1 1
2 -
- 2
- 1

2024 12 31

2025 2024
48,531 53,439
44,699 51,012
1,747 1,172
2,085 1,255
(7.,698) (5,344)
40,833 48,095

196/467
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@
2025 2024
380,623 384,377
25 95,156 96,094
(880) (504)
©) 12,395 14,237
® (65,838) (61,732)
40,833 48,095
@
©)
IAS 12
2025 12 31 2024
2025 12 31
19
2025 2024 12 31
2025 2024 12 31
2025 2024
338,906 335,577
(5,420) (7.,108)
333,486 328,469
( ) 256,107 250,011
( ) 1.30 1.31

( ) 1.30 1.31

197/467
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ooooOoog
20
2025 12 31 2024 12 31
48,588 46,691
@ 2,218,453 2,206,678
©) 734,336 259,529
51,639 57,283
1,183 1,180
3,054,199 2,571,361
@ ( PBOC )
2025 12 31 2024 12 31
7.50% 8.00%
4.00% 4.00%
PBOC
(2) PBOC
21
€)
2025 12 31 2024 12 31
155,662 124,986
34,253 29,083
762 570
190,677 154,639
(  36) (55) (107)
190,622 154,532
€)
2025 12 31 2024 12 31
158,772 117,985
31,143 36,084
762 570
190,677 154,639
( 36) (55) (107)
190,622 154,532
2025 2024 12 31

2025 2024 12 31

198/467
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22
@D
2025 12 31 2024 12 31
372,074 317,922
443,777 350,518
4,232 4,866
820,083 673,306
(  36) (260) (431)
819,823 672,875
@
2025 12 31 2024 12 31
670,850 523,623
145,001 144,817
4,232 4,866
820,083 673,306
(  36) (260) (431)
819,823 672,875
2025 12 31 2024 12 31
2025 12 31 2024 12 31
23
(€))
2025 12 31 2024 12 31
2,946,134 9,689 8,396 943,927 10,554 8,508
6,233,284 36,664 33,358 5,700,288 94,840 73,678
©) 330,223 2,947 48,050 231,940 2,659 11,804
9,509,641 49,300 89,804 6,876,155 108,053 93,990

@

199/467
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OooooOodd
@
2025 12 31 2024 12 31
@
52,303 424 125 47,437 990 95
13,478 321 54 2,716 145 -
©)
6,146 42 14 29,882 38 269
1,537 65 - 876 70 -
9,784 5 14 219 - 2
83,248 857 207 81,130 1,243 366
@
« )
2025 2024
(489) (107)
481 129
2025 12 31 2024 12 31
()]
2025 12 31
72 (2024 12 31

100 )

200/467
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OooooOodd
24
2025 12 31 2024 12 31
405,394 249,377
438,618 362,137
844,012 611,514
12,602 11,031
136 47
856,840 622,592
(  36) @2) (33)
856,818 622,559
2025 12 31 2024 12 31
2025 12 31 2024 12 31
25
@
2025 12 31 2024 12 31
25,629,143 24,161,965
(846,037) (802,894)
(@) 24,783,106 23,359,071
(b) 2,092,713 1,631,752
50,971 49,577
26,926,790 25,040,400
@
2025 12 31 2024 12 31
16,370,983 15,085,911
98,978 98,744
16,469,961 15,184,655
6,054,134 6,254,112
704,099 544,917
1,315,605 1,021,693
1,012,246 1,069,183
73,098 87,405
9,159,182 8,977,310
25,629,143 24,161,965
(328,800) (328,369)
(239,445) (219,912)
(277,792) (254,613)
(  36) (846,037) (802,894)
24,783,106 23,359,071
()]
2025 12 31 2024 12 31

201/467
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OOoOooodd
2,002,713 1,631,752
2025 12 31

24,406,012 859,149 363,982 25,629,143

(328,800) (239,445) (277,792) (846,037)

24,077,212 619,704 86,190 24,783,106

1.35% 27.87% 76.32% 3.30%

2,002,660 53 - 2,092,713

(2,564) (5D - (2.575)

2024 12 31

23,023,768 793,506 344,691 24,161,965

(328,369) (219,912) (254,613) (802,894)

22,695,399 573,594 90,078 23,359,071

1.43% 27.71% 73.87% 3.32%

1,631,619 133 - 1,631,752

(2,309) ) - (2,314)

PD LGD
EAD
ECL
(DCF ) LGD

LGD

©10)

202/467
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2025

2025 12 31

2024

2024 12 31

@ /

(b) PD LGD

~ /A

~ A/

o S

o S
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2025
328,369 219,912 254,613 802,894
22,161 (21,130) (1,031) -
(7.843) 10,646 (2,803) -
(4,778) (29,356) 34,134 -
173,272 - - 173,272
@) (131,951) (31,084) (95,658) (258,693)
O (50,430) 90,457 111,165 151,192
- - (38,581) (38,581)
- - 15,953 15,953
328,800 239,445 277,792 846,037
2024
363,424 190,295 224,504 778,223
18,463 (17,394) (1,069) -
(9,135) 17,464 (8,329) -
(5,359) (22,535) 27,894 -
153,389 - - 153,389
@) (135,943) (33,838) (68,274) (238,055)
O (56,470) 85,920 118,854 148,304
- - (56,294) (56,294)
- - 17,327 17,327
328,369 219,912 254,613 802,894

203/467
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OoOoOoOoOodno
2025 12 31
2025 12 31
194,028 (2024 12 31 172,277
) 52,435
(2024 12 31 40,113 )
60,110 (2024 12 31 55,786
)
(2024 12 31
) 2025 12 31
37,195 (2024 12 31
34,927 )
(2024 12 31
)
2025 12 31
(2024 12
31 )
©)
2025 12 31
23,726 2024 12 31 16,840
®)
2025 12 31
5,754 2024 12 31 11,002
26
@
2025 12 31 2024 12 31
@ 874,994 612,504
® 7,739,652 7,429,723
©) 4,282,706 2,641,736
12,897,352 10,683,963

@

204/467
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OoOoOoOoOodno
2025 12 31 2024 12 31
() 317,667 130,680
) 4,124 3,049
321,791 133,729
() 140,979 145,081
() 412,224 333,694
553,203 478,775

874,994 612,504

205/467
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2025 12 31 2024 12 31

23,096 19,173

8,725 12,800

49,451 28,615

191,050 62,051

45,345 8,041

317,667 130,680

312,684 128,165

942 2,527

4,983 2,515

317,667 130,680

2025 12 31 2024 12 31

2,570 2,869

1,554 180

4,124 3,049

2,840 2,294

72 178

1,284 755

4,124 3,049
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)

(

(

)

)

(

)

FVPL
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Ogoooood
2025 12 31 2024 12 31
8,537 18,176
131,653 126,412
789 493
140,979 145,081
140,876 144,979
68 61
103 102
140,979 145,081
2025 12 31 2024 12 31
259,479 183,798
152,745 149,896
412,224 333,694
30,125 20,908
4,438 3,783
382,099 312,786
412,224 333,694
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OooooOodd
2025 12 31 2024 12 31

7,014,053 6,642,599
4,274 2,200
331,704 343,553
124,985 131,945
166,260 213,454
49,200 49,200
7,690,476 7,382,951
71,883 73,291
7,762,359 7,456,242
(12,214) (14,212)
(476) )
(10,017) (12,300)
(22,707) (26,519)
7,739,652 7,429,723
7,596,333 7,311,261
952 2,207
143,319 118,462
7,739,652 7,429,723
8,059,224 7,964,173




©

(

(

(

)

)

)

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
2025 12 31 2024 12 31
() 4,232,347 2,609,473
456 41
) 49,903 32,222
4,282,706 2,641,736
2025 12 31 2024 12 31
2,803,638 1,419,701
57,129 33,049
400,583 586,142
567,102 352,923
345,382 114,049
26,949 78,112
4,200,783 2,583,976
31,564 25,497
4,232,347 2,609,473
() 3,961,525 2,535,485
91,356 96,033
270,822 73,988
4,232,347 2,609,473
2025 12 31
1,321 (2024 12 31 855 )
2025 12 31 702
(2024 12 31 )
97 (2024 12 31 )

209/467
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2025

2025 12 31

2024

2024 12 31

/C )
/C )
/C )

/C )
/C )
/C )

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
2025
14,212 7 12,300 26,519
(24) 24 - -
1,102 - - 1,102
(1,936) - (2,106) (4,042)
() (1,140) 445 853 158
- - (1,037) (1,037)
- - 7 7
12,214 476 10,017 22,707
2024
11,716 80 13,050 24,846
[€)) 1 - -
- (64) 64 -
2,004 - - 2,004
(4,299) (15) (563) (4,877)
) 4,792 5 835 5,632
- - (1,106) (1,106)
- - 20 20
14,212 7 12,300 26,519

210/467
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2025

2025 12 31

2024

2024 12 31

)
2025 12 31
2024 12 31
31 218

1,343

2025 12 31

31

EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2025
2,939 8 303 3,250
) - - - -
/C) - - - -
) - - - -
2,668 81 - 2,749
(1,266) - (1) (1,317)
) (198) (O] - (202)
4,143 85 252 4,480
2024
5,019 17 372 5,408
) - - - -
) - - - -
) - - - -
833 - - 833
(2,944) (12) 94) (3,050)
() 31 3 25 59
2,939 8 303 3,250
PD LGD EAD
9,945
13,171
24 12 31 37
6,320 2024 12
2024 12 31 933
4,134,561 2024 12 31 2,341,958
2,174,709 2024 12

1,340,509

211/467
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27
@
@
2025 12 31 2024 12 31
( ccB ) 27,000 27,000
( CccB ) 15,000 15,000
( CCB ) 11,163 11,163
( )
( CccB ) 10,000 10,000
CCB -
Investimentos e Participacdes Ltda 9,542 9,542
( CCB ) 7,429 7,429
( CCB 6,962 6,962
( CCB
) 6,000 6,000
( ) ( CCB ) 4,406 4,406
( ) ( ccs
) 2,215 2,215
( CCB 1,610 1,610
( 1,502 1,502
( ) ( CCB 1,334 1,334
( ) ( ccs
) 976 976
( ) ( CCB 851 851
( 676 676
( CCB
) 130 130
( CCBIG ) - -
( ) ( CCB ) () - 2,861
106,796 109,657
(8,672) (8,672)
98,124 100,985
( ) 2025 12 31 CCB

212/467
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O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

() ccB
CCB 27,000 100 - 100
CCB 15,000 100 - 100
CCB 11,000 100 - 100
CCB 10,000 99.99 0.01 100
CCB 4,281 99.99 0.01 100
Investimentose
Participactes
Ltda.
CCB 10,500 67 - 67
CCB 7,120 51 - 51
CCB 7,200 83.33% - 83.33%
CCB 550 100 - 100
CCB 3,791,973 60 - 60
CCB 2,300 70 - 70
2,000 75.10 - 75.10
CCB 823 100 - 100
CCB 199 100 - 100
CCB 4,200 100 - 100
50,000 100 - 100
CCB 200 65 - 65
CCBIG 100 - 100
( ) 601 - 100 100
( CCB
)
( ) 6,511 - 100 100
(
CCB 17,600
)

() 2025 12 31

213/467
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OoOoOoOoOodno
@
@
2025 2024
23,560 20,983
4,359 2,738
(623) (1,104)
336 584
(279) (216)
36 (29) -
457 575
12 31 27,781 23,560
(O]
10,302 50.00% 50.00% 14,541 1 422 331
« D
( )
53,050 9.04% 9.04% 54,941 455 385 157
3,500 48.57% 40.00% 4,120 - (285) (285)
« )
( )
10,000 50.00% 50.00% 1,663 1,635 204 47
11,378 8.79% 8.7% 92,962 79,587 8,953 506

214/467
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2025 2024 12 31
2025 2024 12 31
/C )C )
)
2025 12 31
(2024 12 31

@

5,356,359

215/467
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2025 12 31 2024 12 31
261,601 187,978
3,906 2,848
5,369 2,309
17,240 15,088
3,353 3,527
291,469 211,750
2025 2024

123 224

16,736 9,799

270 (213)

1,087 1,221

3,427 1,484

377 422

22,020 12,937

6,510,950
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O000O000o0OoO0Ooo(Ees9r2)

ooooooo
29
/
2025 153,028 49,102 65,399 52,273 319,802
141 4,440 14,166 2,065 20,812
( 303 649 19 - 2,517 3,185
(2,023) (4,926) (6.473) (1,788) (15,210)
2025 12 31 151,795 48,635 73,002 55,067 328,589
2025 (66,823) (36,065) (12,435) (37,873) (153,196)
(4,907) (5,143) (3.774) (4,585) (18,409)
552 4,830 2,072 2,371 9,825
2025 12 31 (71,178) (36,378) (14,137) (40,087) (161,780)
¢ 30
2025 (388) - (1,099) ®) (1,490)
- - (319) - (319)
3 - 232 - 235
2025 12 31 (385) - (1,186) (€) (1,574)
2025 85,817 13,037 51,865 14,397 165,116
2025 12 31 80,232 12,257 57,769 14,977 165,235
/
2024 150,450 51,778 53,921 50,470 306,619
139 3,253 16,403 1,890 21,685
( 303 3,622 402 - 2,390 6,414
(1,183) (6,331) (4,925) (2,477) (14,916)
2024 12 31 153,028 49,102 65,399 52,273 319,802
2024 (62,147) (36,597) (10,674) (35,786) (145,204)
(5,020) (5,589) (3,432) (4,579) (18,620)
344 6,121 1,671 2,492 10,628
2024 12 31 (66,823) (36,065) (12,435) (37,873) (153,196)
¢ 39
2024 (394) - (1,070) ) (1,467)
- - (243) - (243)
6 - 214 - 220
2024 12 31 (388) - (1,099) ) (1,490)
2024 87,909 15,181 42,177 14,681 159,948
2024 12 31 85,817 13,037 51,865 14,397 165,116
@
@
(3) 2025 12 31 5,950 (2024 12 31 7,435 )

216/467
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12 31

12 31

31

12 31

12 31

12 31

12 31

29)

36)
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd

2025 2024
4,319 7,423
5,066 3,635
(3,185) (6,414)
(198) (325)
6,002 4,319
4,319 7,423
6,002 4,319

2025 2024
22,870 22,903
33 1
(545) (34)
22,358 22,870
(10,320) (9,859)
(499) (519)
141 58
(10, 678) (10, 320)
(133) (133)
1 -
(132) (133)
12,417 12,911
11,548 12,417




32

2025

2025 12

2025

2025 12

2025

2025 12

2025
2025 12

2024

2024 12

2024

2024 12

2024

2024 12

2024
2024 12

31

31

31

31

31

31

31

31

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
22,471 600 23,071
1,985 8 1,993
(400) @ (401)
24,056 607 24,663
(16,902) (330) (17,232)
(2,074) (28) (2,102)
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(18,682) (358) (19,040)
36)
- (©)) ®
- (€)) ©))
- 12) 12)
5,569 261 5,830
5,374 237 5,611
21,076 704 21,780
1,533 - 1,533
(138) (104) (242)
22,471 600 23,071
(14,847) (384) (15,231)
(2,213) (32) (2,245)
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2025 12 31 40 (2024 12 31 39 )
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139,747 120,485
(2,576) (1,525)
137,171 118,960
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C ) « D
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59,196 14,736 49,883 12,470
(30,324) (7.622) (14,349) (3,840)
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2025 12 31 (10,950) 139,123 14,736 (5,738) 137,171
2024 (7.883) 132,164 5,318 (10,096) 119,503
(1,863) 3,021 7,152 (2,966) 5,344
(14,111) - - 8,224 (5.887)
2024 12 31 (23,857) 135,185 12,470 (4,838) 118,960
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o
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6 16
- 6
887 1,018
135,936 82,283
0) 22,942 25,119
©) 16,749 16,737
14,374 20,512
12,442 13,761
3,922 4,228
1,438 1,598
91,045 92,461
299,735 257,717
(¢ 36)
(716) (765)
(10,670) (12,228)
(11,386) (12,993)
288,349 244,724
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(2024 12 31 122 )
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(22,143) (83) (22,226)
(6,995) (54) (7,049)

7,401 33 7,434
(21,737) (104) (21,841)
(228) - (228)
(25 - (25)

6 - 6
(247) - (247)
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22,613 82 22,695

49,640 150 49,790
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47,156 189 47,345
(23,730) (92) (23,822)
(7,523) (45) (7,568)

9,110 54 9,164
(22,143) (83) (22,226)
(250) - (250)
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26(2)(a) 26,519 (1,326) (1,449) (1,037) 22,707
27 44 29 - - 73
29 1,490 319 - (235) 1,574
31 133 - - @ 132
32 9 3 - - 12
33 39 4 W @ 40
35 12,993 1,454 329 (3,390) 11,386
844,693 148,137 (67.286)  (43,246) 882,298
2024
/ 12 31
)/ )
21 160 (60) 7 - 107
1 - - - 1
22 951 (516) ) - 431
24 162 (129) - - 33
25 778,223 118,516 (37,551)  (56,294) 802,894
26(2)(a) 24,846 6,007 (3.,228) (1,106) 26,519
27 44 - - - 44
29 1,467 243 0 (218) 1,490
31 133 - - - 133
32 9 - - - 9
33 409 4 ®) 371) 39
35 12,976 3,553 (387) (3,149) 12,993
819,381 127,618 (41,168)  (61,138) 844,693
/C )
2025 12 31 2024 12 31
1,046,397 860,733
41,726 73,103
8,184 8,758
1,096,307 942,594
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30,517 29,817
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4,123,735 2,671,982
132,965 134,086
30,517 29,817
4,287,217 2,835,885
39
(€Y
2025 12 31 2024 12 31
451,826 436,847
43,859 38,257
4,272 4,777
499,957 479,881
@
2025 12 31 2024 12 31
189,769 146,681
305,916 328,423
4,272 4,777
499,957 479,881
40
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59,531 17,720
264,699 222,873
324,230 240,593
2025 2024 12 31
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21,992 8,431
1,146 1,140
1,482,620 737,206
4,129 1,290
4,183 1,422
1,490,932 739,918
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6,524,221 6,459,892
6,278,481 5,853,434
12,802,702 12,313,326
5,622,093 5,320,081
11,955,803 10,605,165
17,577,896 15,925,246
454,976 475,298
30,835,574 28,713,870
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43,906 29,276
28,139 31,362
143,707 105,663
399,676 344,907
(@) 10,615 16,938
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157 8,401 (8,413) 145
9,103 3,187 (2,589) 9,701
@ 701 17,106 (17,341) 466
763 2 32) 733
- 30 (30) -
0} 5,169 19,148 (19,108) 5,209
60,661 137,802 (128,459) 70,004
2024
12 31
37,161 88,276 (80,669) 44,768
304 8,255 (8,402) 157
8,732 2,874 (2,503) 9,103
@) 889 17,321 (17,509) 701
793 4 (34) 763
- 45 (45) -
0} 4,689 18,484 (18,004) 5,169

52,568 135,259 (127,166) 60,661
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345 10,841 (10,657) 529
60 388 (385) 63
791 6,165 (6,299) 657
1,196 17,394 (17,341) 1,249
2024
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532 10,608 (10,795) 345
64 390 (394) 60
867 6,187 (6,263) 791
1,463 17,185 (17,452) 1,19
®)
« )
2025 2024 2025 2024 2025 2024
4,271 4,343 4,766 4,917 (495) (574)
C )
70 97 79 111 ©) 14)
« ) (113) 136 - - (113) 136
- - 166 43 (166) 43)
(284) (305) (284) (305) - -

12 31 3,944 4,271 4,727 4,766 (783) (495)
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1.75 1.75
7.00 7.00
9.2 9.6
(2010 2013 )
()
0.25 0.25
76) 79
34 (33)
( ) 2025 12 31 7.8 (2024 12 31
8.0 )
)
2025 12 31 2024 12 31
1,414 1,830
778 663
2,535 2,273
4,727 4,766
@
44
2025 12 31 2024 12 31
13,425 28,324
14,752 9,778
2,719 2,286

30,896 40,388
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) 24,674 29,770
@ 1,132 8,552
25,806 38,322
@ -
2025
2025 23,342 4,646 1,782 29,770
/() 92 92) - -
/() 32) 32 - -
/C ) - (69) 69 -
9,626 - - 9,626
(10,308) (3,459) (355) (14,122)
() (2,783) 1,606 577 (600)
2025 12 31 19,937 2,664 2,073 24,674
2024
2024 28,385 4,782 1,433 34,600
/C ) 178 (178) - -
/C ) (40) 42 [©) -
/C ) - (69) 69 -
10,445 - - 10,445
(14,264) (3,625) (478) (18,367)
©) (1,362) 3,694 760 3,092
2024 12 31 23,342 4,646 1,782 29,770
) PD LGD EAD
)
46
2025 12 31 2024 12 31
) 1,595,703 1,553,226
O 285,477 166,658
®?) 11,998 11,998
) 49,998 49,997
) 638,904 594,092
11,444 10,624
2,593,524 2,386,595
() ccB ccB
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2019 16 2029 16 3.88 1,406 1,438
2020 16 2025 15 2.75 - 5,000
2020 21 2025 21 1.99 - 3,244
2020 28 2025 28 1.78 - 1,438
2020 28 2030 28 2.55 703 719
2021 22 2026 22 1.46 3,843 4,015
2021 22 2026 22 1.80 3,169 3,201
2021 15 2026 15 1.60 2,322 2,510
2021 29 2026 29 1.50 4,891 5,110
2022 17 2025 17 3.125 - 7,299
2022 23 2025 25 2.60 - 10,000
2022 12 12 2025 12 14 2.92 - 10,000
2023 2026 906 924
+1.10
2023 22 2026 24 2.80% 10,000 10,000
2023 31 2025 31 2.80% - 1,989
2023 11 2026 11 604 616
+1.20
2023 11 24 2026 11 24 3.80 819 760
2023 11 30 2026 11 30 3.88 2,458 2,281
2023 11 30 2026 11 30 SOFR+0.65 4,192 4,380
2023 11 30 2026 11 30 5.00 3,494 3,650
2024 28 2027 2.35 20,000 20,000
2024 28 2029 2.50 10,000 10,000
2024 2027 11 2.44 2,700 2,700
2024 12 2027 14 2.15 2,800 2,700
2024 16 2027 16 SOFR+0.55 6,987 7,300
2024 16 2027 16 2.83 2,002 1,989
2024 2027 11 2.05 2,401 2,389
2024 10 23 2027 10 25 1.88 20,000 20,000
2024 10 23 2027 10 25 2.08 21,000 21,000
2025 2028 13 1.69 1,000 -
2025 23 2028 25 1.87 1,200 -
2025 13 2028 13 2.335 819 -
2025 22 2028 26 1.65 25,000 -
2025 22 2030 26 1.76 5,000 -
2025 28 2028 28 SOFR+0.52 6,987 -
2025 28 2030 28 SOFR+0.60 3,494 -
2025 28 2028 28 1.90 2,001 -
2025 29 2028 29 1.90 800 -
2025 10 2028 12 1.75 1,600 -
2025 17 2028 16 1.87 1,000 -
2025 27 2028 23 1.86 1,200 -
2025 2028 1.57 20,000 -
2025 2028 DROO7 60 10,000 -
+0

2025 22 2028 24 1.75 2,200 -
2025 11 2028 11 1.89 2,002 -
2025 11 2028 11 SOFR+0.5 6,987 -
2025 11 2030 11 SOFR+0.58 3,494 -
2025 17 2028 17 SOFR+0.62 4,089 -
2025 24 2028 26 1.85 30,000 -
2025 11 2028 11 1.72 24,000 -
2025 11 2028 11 LPR-1.21 6,000 -

285,570 166,742
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(93) (84)
285,477 166,658
A
PBOC NFRA
) 2025 12 31 2024 12 31
2021 28 2031 4.30 (a) 6,000 6,000
2022 18 2032 22 3.70 (b) 2,000 2,000
2023 13 2033 14 3.45 (©) 4,000 4,000
12,000 12,000
2) )
11,998 11,998
(€) PBOC NFRA 2026
(b PBOC NFRA 2027 22
(©) PBOC NFRA 2028 14
@ TLAC
) 2025 12 31 2024 12 31
2024 2028 12 2.00 () 35,000 35,000
2024 2030 12 2.10 (b) 15,000 15,000
50,000 50,000
) 3)
49,998 49,997
@
2027 12 PBOC
NFRA Tier
®
2029 12 PBOC
NFRA Tier
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« ) 2025 12 31 2024 12 31
2020 24 2030 24 2.45 (a) - 14,599
2020 10 2030 14 4.20 (b) - 65,000
2021 2031 10 3.45 ©) 65,000 65,000
2021 2036 10 3.80 (d) 15,000 15,000
2021 11 2031 11 3.60 (e) 35,000 35,000
2021 11 2036 11 3.80 G 10,000 10,000
2021 12 10 2031 12 14 3.48 @ 12,000 12,000
2021 12 10 2036 12 14 3.74 (h) 8,000 8,000
2022 13 2032 21 2.85 O 13,975 14,599
2022 15 2032 17 3.45 a) 45,000 45,000
2022 15 2037 17 3.65 ) 15,000 15,000
2022 11 2032 11 3.00 m 25,000 25,000
2022 11 2037 11 3.34 (m) 15,000 15,000
2023 24 2033 28 3.49 ") 5,000 5,000
2023 24 2038 28 3.61 (o) 15,000 15,000
2023 10 24 2033 10 26 3.45 ® 45,000 45,000
2023 10 24 2038 10 26 3.53 @ 15,000 15,000
2023 11 14 2033 11 16 3.30 ) 25,000 25,000
2023 11 14 2038 11 16 3.42 (s) 15,000 15,000
2024 2034 2.75 () 20,000 20,000
2024 2039 2.82 (u) 30,000 30,000
2024 2034 2.21 ) 40,000 40,000
2024 2039 2.37 (W) 10,000 10,000
2024 12 26 2034 12 30 1.96 x) 35,000 35,000
2025 25 2035 27 2.07 ) 40,000 -
2025 23 2035 25 1.94 ) 40,000 -
2025 23 2040 25 2.13 (aa) 5,000 -
2025 12 2035 12 2.24 (ab) 40,000 -
638,975 594,198
(71) (106)
638,904 594,092
(€)) 2025 24
() 2025 14
(©) 2026 10
Tier Tier
(@) 2031 10
Tier Tier
® 2026 11
Tier Tier
() 2031 11
Tier Tier
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2025 12 31 2024 12 31
@ 288,165 276,617
85,352 142,043
46,822 49,252
0} 21,980 23,920
17,955 18,447
14,857 15,626
9,313 8,527
9,207 9,506
5,641 4,962
1,792 2,797
97,830 101,265
598,914 652,962
2025 12 31 2024 12 31
286,325 274,812
1,839 1,802
288,164 276,614
1 3
1 3
288,165 276,617
2025 12 31 2024 12 31
6,338 6,657
13,148 13,623
6,462 7,422
25,948 27,702
21,980 23,920
2025 12 31 2024 12 31
240,417 240,417
21,183 9,594
261,600 250,011
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11,589
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Young Hua Ming LLP 2025 23 EYHM (2025) No.
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2017 2017 3.57 600 60,000
12 21 100
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5.125
Tier ( 5.125 )
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€H)
NFRA @)
NFRA
CSRC
Tier
©
2025 /( 2025 12 31
¢ ) ) ( )
2017 600 59,977 - - 600 59,977
600 59,977 - - 600 59,977
@)
@
/
)
2022 2022 3.20 400 40,000
Tier 29 100
2023 2023 3.29 300 30,000
Tier 14 100
(
2023 2023 3.37 300 30,000
Tier 22 100
(
2025 2025 1.99 400 40,000
Tier 15 100
(

237/467



®)

Tier

Tier

NFRA

NFRA

Tier

NFRA )

238/467

Q)

Tier

140,000

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

Tier

Tier

239/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

50

OoOoOoOoOodno
©
2025 C ) 2025 12 31
( ) ) )
2022
Tier 400 40,000 - - 400 40,000
2023
Tier
( ) 300 30,000 - - 300 30,000
2023
Tier
( ) 300 30,000 - - 300 30,000
2025
Tier
( ) - - 400 40,000 400 40,000
1,000 100,000 400 40,000 1,400 140,000
©)]
2025 12 31 2024 12 31
1. 3,663,411 3,322,127
@ 3,463,434 3,162,150
@ 199,977 159,977
5,420 7,108
5,420 7,108
2. 22,666 21,838
@ 20,667 19,839
[©)) 1,999 1,999
2025 12 31 2024 12 31
229,113 135,736
2025 1.00 11,589
105,000 31
104,969 93,380
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@
(175) 279 - 104 279 - - 279 -
8,719 (349) (104) 8,266 306 - (89) (349) 566
865 16 - 881 16 - - 16 -
@
54,107 (36.876) - 17,231 (40,408) (11,441) 12,591 (36.876) (2.380)
4,378 1,127 - 5,505 1,509 - (€10 1,127 5
806 2 - 734 2 - - @2 -
1,786 (3,822) - (2,036) (3,932) - - (3,822) (110)
(12,585) 2,466 - (10,119) 6,447 - (1.612) 2,466 2,369
57,901 (37.231) (104) 20,566 (35.853) (11,441) 10,513 (37.231) 450
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@
(82) (93) - 175) (93) - - (93) -
217 8,509 @) 8,719 12,355 - (3,203) 8,509 643
791 74 - 865 74 - - 74 -
@)
23,597 30,510 - 54,107 49,148 (3,996) (11,322) 30,510 3,320
5,617 (1,239) - 4,378 (1,655) - 414 (1,239) 0)
706 100 - 806 100 - - 100 -
482 1,304 - 1,786 1,273 - - 1,304 (31)
(7,347) (5,238) - (12,585) (18,494) - 8,224 (5,238) (5,032)
23,981 33,927 ) 57,901 42,708 (3,996) (5,887) 33,927 (1,102)
52
2006 15 MOF
10
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MOF ) 572,402 521,876
@ 2,124 2,124
©) 11,783 9,858
742 733
587,051 534,591
(1) MOF
2012 30  MOF
( [2012] 20 )
1.5
@
©)
54
2025 22 2025 2024
2024 100, 754 49,252
2024 51,502
2025 11 27 2025 2025
2025 48,605
2025 10 30
3.57 ( ) 2,142 (
)
2025 18 2023 Tier ( )
(.29 ) 087
2025 31 2022 Tier
(3.20 ) 1,280
2025 26 2023 Tier ( )
(3.37 ) 1,011

2026 27 2025 12 31
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(2024 12 31 32,290 )
(2) VOF 50,526 (2024 12 31
37,833 )
©) 2025 10 2.029 ( ) 53,079
2025 10 3.887 ( )
101,684 (2024 12 31 10 4.030
100,754 )
55
2025 12 31 2024 12 31
48,588 46,691
734,336 259,529
95,385 98,806
30,814 33,079
152,721 131,343
1,061,844 569,448
56
2025 12 31
1,460,885 (2024 12 31 647,402 )
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31 5,710 ) 2025 12 31
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2025 12 31
20,936 (2024 12 31 26,438 )
13,717 (2024 12 31 22,344 )
2025 12 31
1,139 (2024 12 31 1,126 )
57
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2025 12 31 12
70,308 45,990 28,099 52,078 71,087 (4,632) 294,632 15,262 572,774
32,130 33,511 67,449 40,949 31,744 28,010 (231,188) (2.605) -
102,438 79,501 95,548 93,027 102,781 23,378 63,444 12,657 572,774
20,353 19,634 17,297 15,619 12,394 3,364 18,973 2,673 110,307
(216) (105) (163) 48 (128) (65) 3,147 1,415 3,933
1,175 - 4,045 370 88 5 229 57 5,969
4,613 (1,287) 1,202 (1,465) (145) (251) 13,899 502 17,068
21 326 - 2 2 - 16,929 313 17,593
(4,184) 543 1,776 561 557 168 6,159 7,647 13,227
124,200 98,612 119,705 108,162 115,549 26,599 122,780 25,264 740,871
(42,053)  (26,5%)  (35,232)  (35,082)  (37,777)  (12,513) (30,634) (7,338) (227,225)
(12,472)  (33,727)  (17,847)  (21,49)  (28,222) 959 (17,003) (3,509) (133,317)
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Ooooood
- - (6)) 31 (O) - - O) “42)
237 3 @GN 167 - - 26 (60) 336
69,912 38,292 66,586 51,720 49,546 15,045 75,169 14,353 380,623
1,691 728 3,030 1,505 1,686 764 5,716 12,967 28,087
3,948 3,001 6,493 3,438 3,605 1,404 4,362 3,051 29,302
2025 12 31

7,726,049 5,474,045 8,935,172 6,238,131 6,417,098 2,190,314 16,771,847 1,878,678 55,631,334
3,961 1,476 10,860 3,391 - - 4,930 3,163 27,781
7,730,010 5,475,521 8,946,032 6,241,522 6,417,098 2,190,314 16,776,777 1,881,841 55,659,115
139,747

(10,167,044)

45,631,818

7,660,429 5,417,298 8,667,925 6,169,431 6,373,431 2,177,813 13,907,876 1,736,006 52,110,209
2,576

(10,167,044)

41,945,741

808,593 687,582 741,485 805,411 623,206 208,633 - 320,951 4,195,861
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ooooogd
2024 12 31 12
/
)
62,664 39,831 28,498 58,816 74,019 (4,362) 313,632 16,784 589,882
/
)
38,676 41,506 63,052 42,920 33,971 30,441 (245,146) (5,420) -
101,340 81,337 91,550 101,736 107,990 26,079 68,486 11,364 589,882
19,608 18,790 16,263 13,944 11,639 3,142 19,118 2,424 104,928
/
)
) 51 85 53 (106) (40) (20) 3,605 1,137 4,765
847 - 4,990 207 117 3 339 73 6,576
/
)
) 4,675 (795) (1,368) (755) (966) (190) 10,885 (608) 10,878
)/
) ®) 185 33 6 ) (35) 3,647 162 3,991
)/
) (3,626) 441 1,658 467 433 195 1,891 6,001 7,550
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oooooog
122,892 100,043 113,179 115,499 119,169 29,174 107,971 20,643 728,570
(41,797)  (26,807)  (34,509)  (34,680)  (36,583)  (12,220) (29,859) (7.324)  (223,779)
(5.806)  (23,211)  (18,579)  (26,707)  (20,038) (220) (22,630) (3,509)  (120,700)
- - @27 @ 0 - - (168) (298)
11 (19) 518 (75) - - 69 80 584
75,300 50,006 60,482 54,036 62,546 16,734 55,551 9,722 384,377
1,658 851 5,093 1,602 1,392 671 2,845 15,154 29,266
4,075 3,103 7,072 3,760 3,791 1,451 4,290 2,688 30,230
2024 12 31
7,125,913 5,405,807 8,064,454 5,718,074 6,039,426 2,106,273 13,479,966 1,790,163 49,730,076
2,861 1,446 9,370 3,969 - - 2,904 3,010 23,560
7,128,774 5,407,253 8,073,824 5,722,043 6,039,426 2,106,273 13,482,870 1,793,173 49,753,636
120,485
(9,302,972)
40,571,149
7,066,990 5,355,827 7,825,864 5,651,329 5,989,751 2,091,890 10,897,772 1,649,208 46,528,631
1,525
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753,146 625,877 759,712 749,260 576,558 189,178 - 310,720 3,964,451
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2025 12 31 12

280,433 61,163 216,020 15,158 572,774
(88,821) 231,444 (143,267) 644 -
191,612 292,607 72,753 15,802 572,774
31,451 48,465 29,863 528 110,307
(401) (116) 2,960 1,490 3,933
4,093 1,173 382 321 5,969
(892) 4,054 13,678 228 17,068

28 6 17,247 312 17,593

1,348 (2,638) 6,659 7,858 13,227
227,239 343,551 143,542 26,539 740,871
(89,366) (111,266) (16,742) (9,851) (227,225)
(53,514) (77,783) 874 (2,894) (133,317)
127 (135) (34 - 42)

@n 245 163 (45) 336
84,459 154,612 127,803 13,749 380,623
6,876 7.373 952 12,886 28,087
10,715 13,744 1,902 2,941 29,302

2025 12 31

18,997,068 8,621,857 16,998,345 1,072,059 45,689,329
11,159 3,851 5,337 7,434 27,781
19,008,227 8,625,708 17,003,682 1,079,493 45,717,110
139,747
(225,039)

45,631,818

12,256,719 19,198,447 8,718,446 1,994,592 42,168,204
2,576
(225,039)

41,945,741

2,735,866 1,139,044 - 320,951 4,195,861
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2024 12 31

279,584 97,616 198,542 14,140 589,882

« Y (87,035) 208,591 (121,761) 205 -
192,549 306,207 76,781 14,345 589,882

32,161 49,715 22,788 264 104,928

«C ) 393 . 2,713 1,659 4,765

4,987 824 451 314 6,576

« )

«C ) (4,479) 5,098 10,713 (454) 10,878
) 467 1,223 2,208 93 3,991
/C HYC ) 1,423 (3,654) 3,316 6,465 7,550
227,501 359,413 118,970 22,686 728,570

(89,651) (111,209) (13,647) (9,272) (223,779)

(37,224) (74,744) (3,216) (5,516) (120,700)

(128) - 4) (166) (298)

/C ) 646 29 (94) 3 584
101,144 173,489 102,009 7,735 384,377

5,696 5,798 542 17,230 29,266

11,306 14,504 1,678 2,742 30,230

2024 12 31

17,075,455 8,681,552 13,827,989 1,045,883 40,630,879

10,443 2,739 5,552 4,826 23,560

17,085,898 8,684,291 13,833,541 1,050,709 40,654,439

120,485
(203,775)

40,571,149

12,052,396 17,405,915 6,031,782 1,939,341 37,429,434

1,525
(203,775)

37,227,184

2,494,669 1,159,062 - 310,720 3,964,451
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2025 12 31 2024 12 31

4,802,787 4,635,191

4,802,787 4,635,191

2025 12 31

3,305,874 2024 12 31
31

2025 12 31 2024 12 31

143,553 76,319

428,870 431,376

1,168,634 1,193,146

1,741,057 1,700,841

718,844 617,285

35,174 30,457

1,326,074 1,329,065

41,436 39,725

301,471 217,469

31,805 29,609

4,195,861 3,964,451

255/467



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

©)
NFRA

2025 12 31 2024 12 31

1,349,220 1,225,217

©)
2025 12 31 4,725
2024 12 31 3,245

*
2025 12 31 2024 12 31

®

MOF PBOC

2025 12 31
50,267 2024 12 31 45,472

(©)
2025 12 31 15,560 2024 12 31 12,790

45

Q)

®

2025

@
cic
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12 31
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1,550,000 2007 29
2003 12 16 828,209
54.61
2024 12 31 12,000
2025 2024
1,803 0.16% 3,284 0.26%
662 0.11% 160 0.02%
12 0.31% 17 0.36%
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OooooOodd

2025 12 31 2024 12 31
36,400 0.14% 66,600 0.27%
1,174 0.13% 770 0.13%
31,909 0.41% 40,473 0.54%
16,384 0.38% 7,498 0.28%
197,230 0.64% 36,292 0.13%
288 0.01% 288 0.01%

®)
2025 2024

13,910 1.21% 21,674 1.75%
8,575 1.48% 9,293 1.43%
353 0.29% 470 0.40%
3 0.02% 16 0.12%
«C ) 789 20.06% 701 14.71%
424 1.23% 736 2.76%
«C ) 1,112 6.52% 3,733 34.32%
() 763 0.34% 652 0.29%
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2025 12 31 2024 12 31
30,349 15.92% 37,494 24.26%
186,467 22.74% 130,800 19.44%
4,569 9.27% 15,959 14.77%
39,451 4.60% 31,295 5.03%
98,085 0.36% 157,404 0.63%
223,920 25.59% 152,874 24.96%
183,853 2.38% 201,682 2.71%
468,184 10.93% 398,031 15.07%
3,382 1.17% 562 0.23%
494,588 11.54% 192,798 6.80%
203,567 40.72% 186,085 38.78%
6,384 7.11% 11,188 11.90%
8,781 0.59% 34,944 4.72%
151,205 0.49% 133,328 0.46%
75,503 12.61% 39,973 6.12%
16,414 0.39% 11,585 0.29%

~
N S
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OooooOodd
(2) MOF
2025 MOF 2025 24 MOF
2025 12 31 MOF
4.43
MOF MOF
MOF
2025 24 12 31
34,485 2.99%
«C ) 168 4.27%
2025 12 31
17,050 1.95%
1,512,632 19.54%
1,637,989 38.25%
112 0.00%
2,153 0.36%
(€))

2025 2024
1,257 1,232
68 132
103 95
2 -

236 140
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OooooOodd
2025 12 31 2024 12 31

54,462 45,680

- 1,241

902 -

485 352

827 -

28,143 16,470
1,972 1,307
39,087 46,858

2025 2024

2,704 2,646

1,922 2,064

1,853 2,520

740 679

1,450 545

- 37

9,084 8,966

122 (100)
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O000O000o0OoO0Ooo(Ees9r2)

Ogoooood
2025 12 31 2024 12 31
3,759 2,944
135,556 104,923
1,218 4,471
400 2,375
24,950 20,397
806 907
30,965 29,538
39,940 39,758
16,951 15,807
54,951 33,966
868 4,733
9,777 7,670
200 -
4,103 6,731
2025 12 31 838
2024 12 31 932
2025 12 31
2,044 799 2024 12 31
2,137 1,444

®
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®)
2025 2024 12 31
2025 12 31 cCB CcCB
3,047 2024 12 31 3,143
CCB CCB 5.00
2024 12 31 4.29
@)
2025 2024 12 31
16 (
)
2025
C (D) CcC»
( )

C () 618 68 172 858
464 51 124 639
309 36 75 420
51 6 13 70
721 68 214 1,003
154 17 48 219
240 17 82 339

2,557 263 728 3,548
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OooooOodd
2024
« D
( )
840 236 - 1,076
C () 630 183 - 813
1,156 323 - 1,479
1,161 323 - 1,484
770 214 - 984
630 171 - 801
576 133 - 709
5,763 1,583 - 7,346
)
(
)
( ) 2025 12 31
2025 12 31
() 2024
() 2024 12 31 2024
2024 12 31
( ) 2015
®
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©
90
PD LGD EAD
@)
ECL
12
PD LGD EAD
PD
LGD
EAD
ECL

PD ECL
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70
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"
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oOoOooodn
2025 12 31 2024 12 31
3,005,611 2,524,670
190,622 154,532
819,823 672,875
49,300 108,053
856,818 622,559
26,926,790 25,040,400
542,326 354,639
7,739,652 7,429,723
4,232,803 2,609,514
267,490 194,148
44,631,235 39,711,113
4,195,861 3,964,451
48,827,096 43,675,564
2025 12 31
10,364 31,818 94,857
6,602 20,326 160,317
16,966 52,144 255,174
2024 12 31
7,001 29,891 101,450
4,791 18,081 155,266
11,792 47,972 256,716
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
2025 12 31 2024 12 31

2,906,669 10.47% 678,710 2,682,018 10.38% 676,716
2,678,905 9.65% 726,510 2,479,499 9.59% 658,592
2,506,771 9.03% 415,316 2,264,558 8.76% 421,563
1,852,383 6.67% 254,435 1,674,706 6.48% 235,043
1,540,743 5.55% 693,009 1,441,415 5.58% 705,860
992,689 3.57% 500,249 1,014,851 3.93% 526,419
819,616 2.95% 253,445 765,953 2.96% 248,959
814,178 2.93% 169,052 711,472 2.75% 164,363
713,758 2.57% 19,214 702,841 2.72% 20,552
411,432 1.48% 23,662 371,304 1.44% 25,640
306,652 1.10% 94,662 242,128 0.94% 87,318
217,811 0.78% 88,494 179,270 0.69% 78,752
708,354 2.55% 184,587 654,640 2.54% 190,034
16,469,961 59.30% 4,101,345 15,184,655 58.76% 4,039,811
9,159,182 32.98% 6,743,185 8,977,310 34.74% 6,796,657
2,092,713 7.54% - 1,631,752 6.31% -
50,971 0.18% - 49,577 0.19% -
27,772,827 100.00% 10,844,530 25,843,294 100.00% 10,836,468
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O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

@

2025 12 31 2024 12 31

5,772,902 20.79% 2,446,903 5,240,886 20.29% 2,432,828
5,273,064 18.99% 2,177,373 4,855,020 18.79% 2,155,775
4,727,097 17.02% 1,908,120 4,290,781 16.60% 1,928,945
4,696,417 16.91% 1,587,031 4,338,437 16.79% 1,561,658
4,303,152 15.49% 2,244,347 4,169,575 16.13% 2,271,355

1,105,191 3.98% 339,739 1,039,321 4.02% 347,121
1,101,691 3.97% - 1,142,742 4_42% -
742,342 2.67% 141,017 716,955 2.77% 138,786
50,971 0.18% - 49,577 0.19% -

27,772,827 100.00% 10,844,530 25,843,294 100.00% 10,836,468

2025 12 31
86,633 (50,309) (44,315) (67,963)
60,585 (68,324) (59,774) (41,541)
57,045 (64,460) (42,746) (42,533)
56,441 (50,472) (42,140) (43,572)
48,550 (66,928) (30,068) (36,436)
23,912 (14,251) (8.563) (22,732)
22,517 (11,722) (9,817) (16,705)
8,299 (2.334) (2,022) (6,310)
363,982 (328,800) (239,445) (277,792)
2024 12 31

82,590 (48,731) (34,726) (62,769)
58,713 (59,114) (42,581) (40,756)
52,990 (68,131) (50,732) (37,032)
48,047 (51,700) (37,518) (35,007)
43,845 (68,909) (31,726) (32,007)
24,170 (11,374) (12,301) (17,737)
23,735 (18,367) (8,842) (22,621)
10,601 (2,043) (1,486) (6,684)
344,691 (328,369) (219,912) (254,613)

57(L)
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®
2025 12 31 2024 12 31
13,224,073 11,712,918
3,653,253 3,244,331
9,125,558 9,198,171
1,718,972 1,638,297
50,971 49,577
27,772,827 25,843,294
@™
CBIRC [2023] 2025
2024 12 31
@
2025 12 31
31,303 41,114 30,250 2,248 104,915
9,555 19,038 39,676 20,010 88,279
45,066 52,559 45,782 17,130 160,537
5,148 1,755 3,837 3,343 14,083
91,072 114,466 119,545 42,731 367,814
0.33% 0.41% 0.43% 0.16% 1.33%
2024 12 31
26,338 56,023 14,916 2,572 99,849
5,554 22,075 36,199 11,106 74,934
40,834 52,657 36,642 11,332 141,465
1,883 3,893 7,773 1,399 14,948
74,609 134,648 95,530 26,409 331,196
0.29% 0.52% 0.37% 0.10% 1.28%
®)
2025 12 31
12 ECL ECL ECL

26,498,672 341,618 - 26,840,290
273/467
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- 517,584 - 517,584
- - 363,982 363,982
26,498,672 859,202 363,982 27,721,856
(328,800) (239,445) (277,792) (846,037)
(2,564) (1) - (2,575)
2024 12 31
12 ECL ECL ECL
24,655,387 287,748 - 24,943,135
- 505,891 - 505,891
- - 344,601 344,601
24,655,387 793,639 344,601 25,793,717
(328,369) (219,912) (254,613) (802,894)
(2,309) ) - (2,314)

2741467
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2025 2024 12 31
2025 12
12 ECL ECL ECL
11,873,978 419 - 11,874,397
105 7,244 - 7,349
- - 9,969 9,969
11,874,083 7,663 9,969 11,891,715
(12,214) (476) (10,017) (22,707)
(4,143) (85) (252) (4,480)
2024 12
12 ECL ECL ECL
9,928,818 881 - 9,929,699
23,776 270 - 24,046
- - 13,208 13,208
9,952,594 1,151 13,208 9,966,953
(14,212) 0 (12,300) (26,519)
(2,939) () (303) (3,250)
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2025 12 31
12 ECL ECL ECL
1,862,470 - 1,862,470
1,862,470 - 1,862,470
(337) - (337)
2024 12 31
12 ECL ECL ECL
1,445,054 - 1,445,054
1,445,054 - 1,445,054
(571) - (571)
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a
2025 12 31 2024 12 31
A AAA 1,400,014 1,082,973
B BBB 19,963 28,420
442,493 333,661
5,130 5,483
1,867,600 1,450,537
(337 (57D
1,867,263 1,449,966

1,867,263 1,449,966

2771467
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Ogoooood
a
2025 12 31
AAA AA A A
416 - - - - 416
9,955 - - - - 9,955
10,371 - - - - 10,371
(10,017)
354
4,065,703 5,760,661 121,525 24,146 18,271 9,990,306
29,233 13,125 21,060 4,716 2,001 70,225
745,289 - - 65,395 - 810,684
433,567 394,994 46,819 166,277 38,641 1,080,298
187,396 293,096 19,548 66,923 8,641 575,604
5,461,188 6,461,876 208,952 327,457 67,644 12,527,117
(12,690)
12,514,427
12,514,781
2024 12 31
AAA AA A A
813 - - - - 813
10,745 335 147 - 1,706 12,933
11,558 335 147 - 1,706 13,746
(12,300)
1,446
3,210,745 4,971,862 35,887 24,598 15,424 8,258,516
12,372 4,273 23,393 5,565 2,479 48,082
896,996 16,933 428 102,222 - 1,016,579
184,355 374,917 20,319 119,022 33,409 732,022
15,307 289,027 13,674 28,965 4,477 351,450
4,319,775 5,657,012 93,701 280,372 55,789 10,406,649
(14,219)
10,392,430
10,393,876
®
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ECL
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NFRA
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EAD
2025 12 31 2024 12 31
6,227 6,598
62,668 70,479
) 31,354 39,940
100,249 117,017
20,685 46,944
120,934 163,961
ECL
2025 12 31
12
ECL
515,934 52,311 568,245
16,703 215 16,918
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2024 12 31
12
ECL

502,471 45,810 548,281

17,159 7 17,166
GDP 2025 12 31 GDP
12 31
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VaR

VaR

VaR

VaR

VaR

VaR
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VaR
VaR 99
VaR
2025
12 31
231 288 379 204
115 146 246 73
() 195 273 363 176
15 6 40 _
2024
12 31
300 265 331 199
75 37 88 22
() 311 261 343 201
1 1 6 -
VaR
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VaR
99
VaR
VaR
VaR
VaR

()]

100

61,732 2024 12 31 46,805
91,958 2024 12 31 92,363
100
190,344 2024 12 31 119,288 170,372

2024 12 31 108,445
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ALM
2025 12 31
108,736 2,945,069 394 - - 3,054,199
- 534,144 468,241 8,060 - 1,010,445
- 856,818 - - - 856,818
() 31,704 13,373,913 12,095,528 1,362,208 63,437 26,926,790
() 411,653 985,382 1,385,738 4,418,378 5,723,982 12,925,133
858,433 - - - - 858,433
1,410,526 18,695,326 13,949,901 5,788,646 5,787,419 45,631,818
- 131,408 963,993 906 - 1,096,307
- 3,771,169 762,287 232,898 20,820 4,787,174
61,046 204,144 59,040 - - 324,230
- 1,237,502 253,346 84 - 1,490,932
84,900 16,994,422 6,025,931 7,605,240 35,081 30,835,574
- 701,597 1,085,924 668,026 137,977 2,593,524
818,000 - - - - 818,000
963,946 23,040,242 9,150,521 8,597,154 193,878 41,945,741
446,580  (4,344,916) 4,799,380  (2,808,508) 5,593,541 3,686,077
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2024 12 31
107,769 2,463,124 468 - - 2,571,361
- 409,941 405,964 11,502 - 827,407
- 621,346 1,213 - - 622,559
) 45,447 11,876,651 12,244,572 786,070 87,660 25,040,400
) 315,092 411,568 1,213,320 3,598,432 5,169,111 10,707,523
801,899 - - - - 801,899
1,270,207 15,782,630 13,865,537 4,396,004 5,256,771 40,571,149
- 195,789 745,856 949 - 942,594
- 2,462,199 434,458 415,228 3,881 3,315,766
19,309 178,481 42,803 - - 240,593
- 430,104 309,015 799 - 739,918
79,967 15,844,316 5,384,333 7,389,066 16,188 28,713,870
- 459,229 1,214,182 579,491 133,693 2,386,595
887,848 - - - - 887,848
987,124 19,570,118 8,130,647 8,385,533 153,762 37,227,184
283,083 (3,787,488) 5,734,890 (3,989,529) 5,103,009 3,343,965
2025 12 31 61,881
2024 12 31 56,061
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2025 12 31
( (
) )

2,894,887 94,349 64,963 3,054,199
824,333 157,189 28,923 1,010,445
809,717 40,853 6,248 856,818

26,152,567 398,078 376,145 26,926,790

() 12,314,342 332,274 278,517 12,925,133
780,558 59,839 18,036 858,433

43,776,404 1,082,582 772,832 45,631,818

1,053,514 10,921 31,872 1,096,307

4,239,481 350,434 197,259 4,787,174
300,719 2,993 20,518 324,230

1,477,336 7,054 6,542 1,490,932

29,895,899 529,999 409,676 30,835,574

2,301,945 179,425 112,154 2,593,524

787,461 7,842 22,697 818,000
40,056,355 1,088,668 800,718 41,945,741

3,720,049 (6,086) (27,886) 3,686,077

(59,717) (77,330) 133,833 (3,214)

3,699,905 308,250 187,706 4,195,861
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2024 12 31
( (
) )
2,399,191 110,843 61,327 2,571,361
629,553 163,030 34,824 827,407
621,346 - 1,213 622,559
24,262,628 414,631 363,141 25,040,400
() 10,320,063 235,931 151,529 10,707,523
693,925 75,473 32,501 801,899
38,926,706 999,908 644,535 40,571,149
867,919 13,180 61,495 942,594
2,869,072 307,483 139,211 3,315,766
224,067 4,240 12,286 240,593
721,281 8,753 9,884 739,918
27,917,176 488,906 307,788 28,713,870
2,091,358 204,540 90,697 2,386,595
829,608 20,824 37,416 887,848
35,520,481 1,047,926 658,777 37,227,184
3,406,225 (48,018) (14,242) 3,343,965
(59,073) (33,667) 93,982 1,242
3,480,217 321,435 162,799 3,964,451
) 62(2)(©)( )
©))
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2025 12 31
2,270,092 782,530 - 1,183 394 - - 3,054,199
- 96,253 258,250 179,300 468,315 8,327 - 1,010,445
- - 856,519 299 - - - 856,818
111,651 989,462 1,181,008 2,147,384 6,583,500 7,506,760 8,407,025 26,926,790
243,317 90,358 28,029 41,102 183,202 76,873 212,113 874,994
269 - 35,733 183,685 589,195 2,756,059 4,174,711 7,739,652
49,928 - 260,486 351,664 619,177 1,653,631 1,347,820 4,282,706
27,781 - - - - - - 27,781
370,863 355,272 20,599 33,801 38,305 217,350 12,243 858,433
3,073,901 2,313,875 2,640,624 2,938,418 8,482,088 12,029,000 14,153,912 45,631,818
- - 39,697 91,711 963,993 906 - 1,096,307
- 2,638,906 496,089 605,677 766,434 249,727 30,341 4,787,174
- 61,046 143,921 60,223 59,040 - - 324,230
- - 650,221 587,281 253,346 84 - 1,490,932
- 12,912,506 1,831,290 2,323,640 6,028,584 7,703,800 35,754 30,835,574
- - 141,719 505,542 1,090,722 717,564 137,977 2,593,524
73,594 240,087 55,061 39,423 100,582 71,526 237,727 818,000
73,594 15,852,545 3,357,998 4,213,497 9,262,701 8,743,607 441,799 41,945,741
3,000,307 (13,538,670) (717,374) (1,275,079) (780,613) 3,285,393 13,712,113 3,686,077
- - 281,216 573,781 1,446,332 619,539 25,266 2,946,134
- - 1,582,796 1,622,801 2,895,267 127,811 4,609 6,233,284
- - 142,984 61,649 117,455 8,135 - 330,223
- - 2,006,996 2,258,231 4,459,054 755,485 29,875 9,509,641
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2024 12 31
2,263,961 305,752 - 1,180 468 - - 2,571,361
- 99,404 212,706 97,574 406,267 11,456 - 827,407
- - 621,346 - 1,213 - - 622,559
109,710 1,041,426 918,562 1,889,087 6,646,368 6,547,324 7,887,923 25,040,400
214,855 43,701 6,358 20,966 89,471 53,781 183,372 612,504
713 - 22,186 62,731 478,071 2,449,332 4,416,690 7,429,723
32,263 - 87,900 177,930 637,937 1,127,504 578,202 2,641,736
23,560 - - - - - - 23,560
354,151 248,254 34,012 61,085 65,494 19,460 19,443 801,899
2,999,213 1,738,537 1,903,070 2,310,553 8,325,289 10,208,857 13,085,630 40,571,149
- - 88,672 107,117 745,856 949 - 942,594
- 1,651,856 459,228 323,840 437,014 429,740 14,088 3,315,766
- 19,309 116,842 61,639 42,803 - - 240,593
- - 176,141 253,963 309,015 799 - 739,918
- 12,382,497 1,513,049 2,020,375 5,388,776 7,391,103 18,070 28,713,870
- - 169,986 272,380 1,216,956 593,580 133,693 2,386,595
5,532 373,349 65,490 40,720 94,015 80,873 227,869 887,848
5,532 14,427,011 2,589,408 3,080,034 8,234,435 8,497,044 393,720 37,227,184
2,993,681 (12,688,474) (686,338) (769,481) 90,854 1,711,813 12,691,910 3,343,965
- - 185,776 165,694 375,280 205,031 12,146 943,927
- - 1,482,353 1,300,984 2,776,854 137,068 3,029 5,700,288
- - 63,246 65,742 98,316 4,636 - 231,940
- - 1,731,375 1,532,420 3,250,450 346,735 15,175 6,876,155
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(

2025 12 31
1,096,307 1,107,419 - 39,763 92,125 974,622 909 -
4,787,174 4,815,508 2,638,906 496,848 607,824 776,729 262,171 33,030
324,230 324,230 61,046 143,921 60,223 59,040 - -
1,490,932 1,494,133 - 650,474 588,666 254,909 84 -
30,835,574 31,212,014 12,912,506 1,848,935 2,348,899 6,109,991 7,955,489 36,194
2,593,524 2,691,121 - 143,498 507,028 1,116,825 775,243 148,527
520,595 753,895 143,015 20,202 10,958 51,926 62,212 465,582
41,648,336 42,398,320 15,755,473 3,343,641 4,215,723 9,344,042 9,056,108 683,333
() 1,741,057 1,176,125 8,631 14,447 135,124 186,666 220,064
) 2,454,804 346 326,628 382,514 1,163,870 538,518 42,928
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2024 12 31

942,594 954,775 - 88,802 107,603 757,416 954 -
3,315,766 3,356,242 1,651,856 459,750 325,752 445,333 456,728 16,823
240,593 240,593 19,309 116,842 61,639 42,803 - -
739,918 742,783 - 176,171 254,614 311,179 819 -
28,713,870 29,626,429 12,382,741 1,558,899 2,084,847 5,610,320 7,970,727 18,895
2,386,595 2,488,616 - 170,822 274,226 1,244,984 650,457 148,127
570,819 780,553 202,836 32,312 12,526 33,781 69,173 429,925
36,910,155 38,189,991 14,256,742 2,603,598 3,121,207 8,445,816 9,148,858 613,770
1,700,841 1,202,256 10,696 15,750 77,567 170,474 224,098
2,263,610 1,772 298,669 339,599 1,048,432 540,128 35,010
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2025 12 31
2024 12 31

O

293/467

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
2025 12 31

- 49,297 3 49,300
- 2,092,713 - 2,092,713
3,636 314,031 - 317,667
1,756 2,368 - 4,124
62 137,534 3,383 140,979
20,423 243,883 147,918 412,224
414,423 3,816,967 957 4,232,347
- - 456 456
21,540 - 28,363 49,903
461,840 6,656,793 181,080 7,299,713
- 322,715 1,515 324,230
- 89,801 3 89,804

- 412,516 1,518 414,034
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2024 12 31

- 108,049 4 108,053
- 1,631,752 - 1,631,752
3,495 127,185 - 130,680
302 2,747 - 3,049
5 141,604 3,472 145,081
13,542 174,345 145,807 333,694
292,397 2,316,116 960 2,609,473
- - 41 41
13,781 - 18,441 32,222
323,522 4,501,798 168,725 4,994,045
- 239,005 1,588 240,593
- 93,986 4 93,990
- 332,991 1,592 334,583
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2025

2025

2025

2024

2024

2024

2024
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12 31

12 31

12 31

12 31

(

(

(

(

)

)

)

)
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ooooooo
2025
4 3,472 145,807 960 41 18,441 168,725
() 18 (1,459) - - - (1,442)
- - - (©) @1s) 1,432) (1,450)
- 208 43,089 - 430 12,432 56,159
- (315) (39,519) - - (1,078) (40,912)
3 3,383 147,918 957 456 28,363 181,080
2025
(1,588) @ (1,592)
(161) 1 (160)
(346) - (346)
580 - 580
(1,515) ® (1,518)
2024
8 1,131 163,259 - 54 7,439 171,891
(&) 38 (2,154) - - - (2,120)
- - - 20 (13) 9,902 9,909
- 2,827 21,320 940 - 1,100 26,187
- (524) (36,618) - - - (37,142)
4 3,472 145,807 960 41 18,441 168,725
2024
(687) ®) (695)
(506) 4 (502)
(1,041) - (1,041)
646 - 646
(1,588) “) (1,592)
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« D
2025 2024
/C ) 220 (1,822) (1,602) 1,590 (4,212) (2,622)
@
()
2025 2024 12 31
2025 12 31
7,739,652 8,207,460 5,791 8,158,832 42,837
7,739,652 8,207,460 5,791 8,158,832 42,837
2024 12 31
7,429,723 8,089,222 19,236 8,007,245 62,741
7,429,723 8,089,222 19,236 8,007,245 62,741

¢ )
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2025 12 31 TLAC
Tier 725,160 2024 12 31 685,641
708,686 2024 12 31 663,503
TLAC Tier
®)
2025 12 31

Q)
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2024

Tier Tier



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooooo
)
) )
NFRA
2025 12 31 2024 12 31
Tier @) 14.63% 14._48%
Tier @) (h) 15.47% 15.21%
@) (h) 19.69% 19.69%
Tier
490,687 385,621
434,687 402,196
586,449 534,151
1,929,943 1,782,502
26,669 65,136
Tier 4,271 3,703
Tier
( ) 2,061 2,170
( )(
) 4,970 5,009
823 581
Tier
Tier 199,977 159,977
Tier 142 139
Tier
Tier 1,188 1,241
Tier
Tier 638,904 594,092
Tier 229 226
Tier 360,510 384,521
Tier (©) 3,464,852 3,165,549
Tier (©) 3,663,783 3,324,424
(©) 4,663,426 4,303,263
(d) 23,685,171 21,854,590
() Tier Tier
Tier Tier
©) (
)
©) Tier Tier
Tier Tier
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2025 12 31 2024 12 31
3,038,074 2,559,938
146,067 99,712
189,826 138,433
923,962 742,239
46,766 108,425
840,850 603,048
26,517,673 24,614,019
566,403 329,665
7,671,704 7,360,794
3,985,259 2,405,518
103,054 103,889
30,186 15,186
103,617 108,869
5,752 3,742
11,036 11,552
4,565 4,610
135,806 114,859
263,905 221,135
44,584,505 39,545,633
2025 12 31 2024 12 31
1,096,265 942,594
4,265,513 2,804,865
423,839 362,665
299,023 223,201
87,305 95,543
1,447,531 716,186
30,467,754 28,355,703
63,845 54,909
28,690 38,951
25,456 37,396
2,547,523 2,340,510
193 173
260,911 329,946
41,013,848 36,302,642
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2025 12 31 2024 12 31

261,600 250,011
59,977 59,977
140,000 100,000
228,179 134,802
27,876 64,560
434,687 402,196
573,292 522,757
1,845,046 1,708,688
3,570,657 3,242,991
44,584,505 39,545,633
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2025
250,011 59,977 100,000 134,802 64,560 402,196 522,757 1,708,688 3,242,991
11,589 - 40,000 93,377 (36,684) 32,491 50,535 136,358 327,666
o) - - - - (36,684) - - 324,911 288,227
@
11,589 - - 93,380 - - - - 104,969
- - 40,000 @) - - - - 39,997
(€))
- - - - - 32,491 - (32,491) -
. - - - - - 50,535 (50,535) -
- - - - - - - (100,107)  (100,107)
- - - - - - - (5,420) (5,420)
2025 12 31
261,600 59,977 140,000 228,179 27,876 434,687 573,292 1,845,046 3,570,657
2024
250,011 59,977 139,991 134,813 31,314 369,906 484,917 1,612,281 3,083,210
- - (39,991) D) 33,246 32,290 37,840 96,407 159,781
o) - - - - 33,246 - - 322,901 356,147
@
- - (39,991) I¢ED) - - - - (40,002)
®
- - - - - 32,290 - (32,290) -
- - - - - - 37,840 (37,840) -
- - - - - - - (149,256)  (149,256)
) - - - - - - (7,108) (7,108)
2024 12 31
250,011 59,977 100,000 134,802 64,560 402,196 522,757 1,708,688 3,242,991
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2026 2021 28 4.30
6.00
65
66
CIC
67
1ASB
2025 12 31
(1)IFRS 10 1AS 28
(2)IFRS 18 ( ) 2027
(3)IFRS 19 ( ) 2027
(4)IFRS IFRS 2026
(5) IFRS 11 IFRS IFRS IFRS IFRS
10 1AS 2026
(6)IFRS 19 2027
(MIAS 21 2027
(D IFRS 10 IAS 28
IFRS 10 IAS 28

(IFRS
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(2) IFRS 18 ( )
1AS IFRS 18
1AS IFRS 18
(3) IFRS 19 ( )

1ASB IFRS 19

IFRS 19 IFRS
IFRS
IFRS 19
IFRS 19 IFRS 19
IFRS 19
(4) IFRS IFRS
IASB  IFRS IFRS
- ( ESG )
IFRS
(ESG )

2026
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(5) IFRS 11 IFRS

IASB IFRS 11
IFRS IFRS
(6) IFRS 19

IASB IFRS 19

2024
IFRS

)

(M 1A 21

IASB IAS 21

34

2027

IFRS

IFRS 19

IFRS

IFRS
IFRS 10

( ) IFRS 19
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China Construction Bank Corporation  Annual Report 3025 I

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2005 (EXPRESSED IN MILLIONS OF RMB, UNLESS COTHERWISE STATED)

Net interast income

Fee and commisshe

Fea and commissic

Nat foe and commission income

Other operating incomae, net

Operating income

Dperating exponses

Cither impaimnant |osges

Share of profits of assoclates and joint ventures

Profit before tax

THOMme L expente

Nat profit

The notes on pages 191 to 321 foom part of these financil statements.
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2025

1,153,262

{580,468)

572,774

123,708
{13,401)

110,307

3,931
5,969
17,068
17,593

34,470
121,243}

13,227

740,271

[227,225)

513,646

[133,317)
[42]

336

380,623

(40,833)

339,790

183



I China Construction Bank Corporation - Annual Report 2025

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FORt THE YEAR ENDED 31 DECEMBER 2025 (EXPRESSED [N MILLICNS OF BME, UNLESS OTHERWISE STATEL])
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A

Hate 2025 024
Other comprehensive income:
i Other compeabensive income that will not be reclassified o profit o loss
Ramegsurarments of post-emphoymant benafit obligations 179 (b
Falr vabue changes of equity instrurnants designated as mueasured at fair value
through ather comprehensive income ny %152
s 16 T
Subtatal 512 #1133
(3 Clhed complehEndive aame that may be redassified subteguently to
prafif of lods
Falt value changes of debr instrornents measuned a1 fai value thraough other
COmpeehEnie INCome (30,67 6]) w7
Adlaanes o cosdin lossed of deld Instruments redtured st fer valua thisugh
ather comatehensive mcome 1,132 (L241)
Reclasdification adjustraentys inchaded n profit of logs due to dipotal |8,580) (2967
Met {lessifgain on cath fiow hedges [72] 100
Exchange diffstence on translating foreign operations 13,932) 1,273
Oithes 4,835 [TGETH
Subtozal 137,293) 23,662
_Other comprehansive Incoma for the year, netoftax I parey) 38N
Total comprehensive income for the year 303,009 A e
teat profit attribut able to;
Equity shisehalders of the Bank 338,906 IIGETY
Mon-controfling interssts B84 Tog
339,790 336,283
Total compeehensive income st ibutakle to:
Equity sharshaldars of the Bank 301,675 360, 50
MNesn=Contholling intensss 1,324 (3%7)
303,009 360,107
Basic and diluted eamings per share (in RMB yuan} 1% 1.30 1.3

The motes on pages 191 to 321 form part of these financial statements,

184

308/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

‘ﬁ‘ China Construction Bank Corporation  Annual Report 20235 I

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A5 AT 31 DECEMBER 2025 EXPRESSED IN MILLIONS OF RMEB, UNLESS OTHERWISE STATELD)

Hate 11 December 2025 31 Ciacambesr 2004
Assela:
Cash and deposits with cential bands 0 3,054,199
Daposits with banks and nen-bank fnanclal inatibutbons 1 190,622
Praclaus matals 190,125
Iacerments wWith Dankt &nd non-bant Nnancial NSyt F | 219,823
the fair walue of derivatives x 49,300
Fimamcial aseets held undar resale agreements 14 856,818
Loans and advances to customens bt 16,926,790
Financial investmants %
Financial assmis medturad ol Tair valuwe Thie

il praf o loss 874,994
Firtancial assets e ] 7. 735,652

Finangial assats measured at fair value throagh other compiehansive ingome 4,183,706
Long-tarm eguity Investments . arn78
Fixad agsaty X 165,135

af amortis

Construction in progoess 30 6,002
Land use rights i 11,548
Intangible a5 32 561
Go 33 416
Daferred tay assets 54 139,747

Other atsety 5 288,349

Total assets 45,631,818

Liabilmies:

Bocrowingd fhom central bands 37 1,096,107
Peposts from banks and non-bank inandial aitaions s 4,287,217

Macermenis fram banks-and non-ank financial nstitution: 1 499 957
Financiad liabibties measured &t fair valuee through peofit or loss 40 324,230
Meagative fair value of derivatives 3 89,804
Finarcial asoetd 1608 under repurchide agsements 41 1,490,933
Deepx fram Custormers 42 30,835,574
Accreed staff costx 43 70,004
Tames payable a4 30,896
Prowisicns 45 15,806
Dbt securities fesued 46 2,591,524
Draferrad Tax liabillthes 4 2,576
Ciker [abileees 47 L9914

I - oy iocsinrs s s s sy e e iy o5 AR ol By

The notes on pages 191 to 3271 foom pat of these Tinancil statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025 (EXPRESSED N MILLEZNS OF MB, UNLESS GTHERWISE STATED)

Hate 11 December 2025 31 Cecambesr 2024
Equity:
Shafe capital EE 261,600 255,011
5 A
59,977 ST
¢ 1+ 140,000 100, G
Capital reserya 50 129,113 135,735
Orther comprehsntive income 51 20,566
Surplus ) 5a 434,687
G - 53 587,051
Retamed earmings B 1,930,477
Tatal equity aabutable (o equty shgeholdens of the Bgak 3,663,411
Nen-conteding interests 22,666
Toual squiey 3,686,077 3343965
Total liabilities and equity 45,631,818 40,571,149
Approved and authorsed Ton issue by the Board of Cirectods on 27 March 2026,
Zhang Jinliang Zhang ¥i ¥in Pengfel
Chalrman and axecithe director Vice chalrman, a&xecutive Porsont I chavge of finance &
dlirector and president aocoinfing depariment

The notes on pages 191 to 321 fomm part of these financil statements.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENCED 31 CECEMBER 207 5 (EXPRESSED IN MILLICONS OF BB, UNLESS OTHERWISE STATED)

Aitributable to equity sharahel diss of the Bask

Othiet iguity istnamenli

Gthe e
Shae  Frefeence  Parpetual Lapital  comprébarcied Surphay Gunspral Balained  conbiolling
capllal Aaras by PEBTTR Incoms [EHT IEsETE RARNGE Interasty  Tatul squity
A at 1 January 1025 15041 s TR0 135,736 LTh 1] LLFAL B4 TR 838 LMK
Movemants during the pear 1,288 - 00 . (37,335) 1243 [RRLL &, 28 ML
[1]] Total compuahenaiyilncomg fe
thi year e % - - {37,231} - - 33,90 1,334 s
[ Changisin share capital
I Gl ection Rry thatefkdér 11,588 - . 93,350 - . - - B 1850
- - 0000 13 - = - - = 35,557
W ! =] - - - - - - - (Ll 141
I Decrese b ostiddars - - - - - - - - [485] [L:H]
[E]] Frofit disinbation
- - - - - 1249 - L8L)
e - 3 £ - - 5L (5L 2R = E
= = - - - - - {188,187 - 100,107}
- - - - - - - [54 20 - [5,420]
B . . o . 5 3 = @ [
(4 Intarmal transfer within ownar's
aguity
| Obher eomEdelemive oo
Trartbeesed] B0 1etabhes] paiinag, - - - - {104} . 2 154 ' =
{5k Others - - . - - - 170 - - 17
A 4130 Decomber 2025 E1600 wmwn 1 &0000 FrLRLE] 0,558 HUE5ET 705 1,933,417 12556 L EELTT

The notes on pages 191 to 321 foom part of these Tinancil statements.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FORt THE YEAR ENDED 31 DECEMBER 2024 (EXPRESSED [N MILLICNS OF BME, UNLESS OTHERWISE STATEL]

et pquty emumends

Leher Hoe-
Thise  Pnleee Feipstual Capdadl compehathe Saph F fetdhed  ooninaling
castal e, band reer rcome TN e EETHT Inteiimty Tkl e ity
At 1 January 1024 S saam 130 135619 AL a5 458 LAMAET 1 EREFNE
Mavemants duting the prar - - 190 m bR nxy i 157340 10 175
i Tobal comprahenaiviincomag foe
the year . B - : s - - AN i I
(1] Changes i dhare capdtal
I Cagal Ejection by areboklins - - . - . . . - 168 16
N Capfil deduction by other aquity
et hokdeds . - ) 1]l - . . - - (a0
B Incexen dtidses - - - - H = N 15 '8
W Change n Sashiding: in
winafires - - - -3 - - - - i1 (1]
v Detess b oebtickane . - - - - - - - E] [
1] Profit distribetion
I Apgrogriation b napis reene - . . . - A - (Epct -
i Approgriation o geneal ieene - - - - - - B fET i | - -
i [ividends fo odinay sharshoblen . - - . - - . 824 - (haa 56
b Dwcenad fy obbem exquity
Instuements holder: . - - . - - . m - [EA] -
v Diwidends f norraontioling
inemest; s, . 3 o = T = = = il 0
(4 intersal transher within swner's
wquity
| Ofher compretenive Incaine
Ireinsfemi] 80 rebaingd] Bamings - - - - (1]
[5 Othars . - - 1] - - [1.Jed - - L34
&b ot 30 Decomber 2004 o W 190,000 1315 S M2 LA R L g THES 3540 065

The motes on padges 191 to 321 form part of these financial statements,

188

312/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

‘ﬁ‘ China Construction Bank Corporation  Annual Aeport 2023 I

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENGED 31 DECEMBER 207 5 (EXPRESSED IM MILLIONS OF RMEB, UNLESS OTHERWISE STATED)

Miate 2825 M
Cash flows from operating activities:
Frofit before tax 380,623 384377
Adjustments foe
- Credil impairment losses 14 133,317 1 30,700
- Other impaliment losses 15 a1 248
- Depreckation and amaortisatio 19,302 30230
— Inperett income from mmpalr rnancal assers {3.580) 3417
- Aevdluation loswigaint on financial instauménts measaned ot fair valus thraug
prafit g 4,245 (5351}
- o of o of Bdsaciates and faint venlune 13386) L2 4]
Dividend incorme 9 15,969 (GG
- Unraalisad forsign exchznge lossgain) 15,993 (14 580)
- Injerest expence on bonds bsued 32,048 31212
— |nterest Incorme from fmenl securitkes and net incame from disposal (322,855) (S R ]
- Hat gain on disposal o [&6785) (4514
182,154 235,260
Chees i apeialing aisers:
Medt (i riEate N depoiits with central banis and with Banks and non-Bank
financial instigution (49.091) 208,944
Med inctesse in placerments with Banks and non-Bank financial stdutions [(128,203)

Met (increasel/dacraase in financial ausefs held under resale agreements (234,973]
Het Increasa in leans 2nd advances to Custome:s [2,074,625)

et Incteasa in financiad sssets held for trading purposes {188,719)
et incriedsa i ofher operating msess {83,335)
2, 758,948] (1 G5EA403)

Changes in opdraling abiiies

Wit Inchessaddetnease) in botrowings from banks 156,178 121 2558
Ned increase in depesits from customes and frorm Banks and non-bank financia
liins 3,641,671 LOIG7ES
Wet increase in placemnents from banks and non-bank Tmancial insnutions 29,550 & 63
Het increasefdacrease) in financkal fabiditles ressuead at fa value through proft o
loss 84,583 (11,914)
Wet increase in financial aszets sofd undar repurchase agresments 749,419 503565
et Increage incertificales of deposit ssued 50,286 306655
Incorme tax pasd 162,767 (BaE3
Nt [dacrease)findraade in other opsrating Rabilties {53,986) 213,959
4,508,034 B 799, 186
Mot cash from operating activities 2,101,242 332,073

The notes on pages 191 to 3271 foom pat of these Tinancil statements.,
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CONSOLIDATED STATEMENT OF CASH FLOWS

FORt THE YEAR ENDED 31 DECEMBER 2025 (EXPRESSED [N MILLICNS OF BME, UNLESS OTHERWISE STATEL])

Mate 2825 3
Cash flows from investing activitles:
Frocesds from sales and redempticn of financial investments 3,350,652 2684353
Interest and dividends recsived 324,433 3032 580
Preseaady fram disposal of ubsidianes, stociates snd join vertures 523 1457
Froceeds from disposal of fived assets and other long-temmn assets 4,029 5547
Purchase of investrmant secuflies (5.416,640) (35548 1og)
&cquisithan of subsidiarses, associates and joint venjunes 14,359) 273
Purchats of fied astets and othet long-2armm asets (23,564) (T4
Nat cash used In investing activities (1,764,826) 16824830
Cash flows from financing activities:
Ivye ol shaned 104,969 -
tsae of bonds 283,873 273078
Proceeds from ifsuance of other equity instrements 39,997 -
Cash recaived fram subdidiaries’ capatal injection by non-contralfing interasts holders 70 THG
Diwidends paid (a8, 178} (107,353
Repayment of bormrowings [118,563) (65451
Intarest padd an bonds tgwed {31,096) (29590
Caih payment for redemgtion of other equity irt ruments - (400000
Cash payment for other Anancing activities 17,2756) [7,605)
Mot cash from/{used in] financing activities 163,790 {7,068
Effect of exchange rate changes on cash and cash equivalents 17.810) 5753
Nat incraase/[decrease) in cash and cash equivalents 491,396 (356,015)
Cash and cash equivalents as at 1 January 111 565,448 Q26 853
Cash and cash squivalents s at 31 Decambar 5E 1,061,844 SEGANE
Cash fllows from operating activities include:
Interest received, excluding interest Income from invastment secuntles 845,797 ER ook
Interest pald, extluding interast expanse on bonds lssuad (563,432} (S&5.817)

The notes on pages 191 to 321 foom pat of these Tinancil statements,
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NOTES TO THE FINANCIAL STATEMENTS

EXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

Company information

The history of China Construction Bank Corporation (the “Bank?) dates back to 1954, which was previously known as the People’s
Consteuction Bank of China when it was established, B was responsible for the management and distiibution of govesnment funds
fon comstnection and infrastructure refated profects under the state economic plan. The Peaple’s Construction Bank of China gracually
evoheexd into a comprehensive comamercial bank following the takeover of the Bank's function of granting policy beans by China
Development Bank in 1994, In 1996, the People's Construction Bank of China changed s name te China Construction Bank On 17
Coptemiber 2004, China Construction Bank Corpoation was estabifished in the People's Republic of China (the *PRCTY a8 a resull of
a separation procecdere undertaken by its predecessor, China Construction Bank (the “fommer CORTL In Ootaber 2005 and September
2007, the Bank's H shares and & shates were fisted on the Hong Kong Stock Exchange (Stock Code: 00939 and the Shanghal Stock
Exchanoe (Stock Code: 6019200, suceessively, As at 31 December 2025, the Bank 1ssued the total oodinary share capital of RMB261,600
roidllican, with a par value of RMEBLOD per share.

I 2025, the: Bank issued 11,58% million ordinary & shares to specific investors, with a par value of RMET per share. Total proceeds from
this offering stocd at RAMB105.000 milllion, with ret procesds of RMB104,5960 million after dechacting RMBZ million issuance expenses.

The Bank obtained its finance pemmit NoBO004H 11 1000001 foom the China Banking and Insurance Regulatory Comimission (0 BIRC T
{In 2003, the regulator was renamed the Natlonal Financial Regulatory Administration, hereinafter referred to as the “HFRAT) of the
PRC. The Bank cbtained ks unified social credit code No91 1100001 000044477 from the Beljing Municipal Adeministration for Market
Requlation. The reglstesed office of the Bank 1 kecated at No25, Finance Street, Xicheng District, Beljing,

The principal activities of the Bank and its subsidivles fcollectively the *Group®) are the povision of corpoate finance business,
personal finance business, treasiy and assel management business and others, The Group mainly operates i the Chinese maankind
aned also has a number of overseas bianches and subsidiarios. For the purpose of these financial statements, the Chinese maankand
refers to the PRC excluding the Hong Kong Special Adminktative Reglon of the PRC (Hong Kong'), the Macau Special Administrative
Region of the PRC {("acau) and Taiwan. Overseas refeis to countiies and regions othes than the Chinese mainlan.

The Bank s mainly regulated by the MER#, an institution directly under the State Councll of the FRC (the *State Council”), The overseas
financial institutions of the Bank are requited to comply with the requlatony requirements of thelr respective local jutisdictions, Central
Huljin irvestment Lidl CHUgin, 3 wholk-owned subsidlary of China Investment Corposation (7CIC7, exercises the contibutor's righis
and abligations In key state-owned financial institutions up to ts contribution amount on behall of the State.

These financlal staternents were authorised for issue by the Board of Directors of the Bank on 27 March 2006,

Basis of preparation
The Group uses the calendar year as the accounting year, which is from 1 lanusy to 31 Decernbed.

These financial staternents comprise the Bank and its subsidiaries and the Group’s interests in associstes and joint ventures,

(1) Basis of measurement

These financlal statements have been prepared on the historlcal cost basis except that: (I) financial insteuments at fair valus
through peofit cr koss are measured at lain value; (i) dedvatives are mieasuredt at fair value; (i) financial assets measured a1
fair value through other comprehensive income are measwed at falr valus; (W) non-current assets or disposal groups held
fem sabe are measured af the lower of carying amount and Gir valoe less costs to sell: and () certain non-financial assels ae
measured at revalued amounts, The measurement hasis of major assefs and liabilities & futher explained in Mote 4,

(3} Functional and presentation currency

These financial staternents are presented in BME, unless athersise stated, rounded 1o the nearest milfion, BMB is the functional
currency of the domestic operations of the Group, The functional cumencies of overseas operations ae determined in
accoiclance with the piimary economic envircnment in which they operate, and are transiated Into BME for the preparation
of these financlal statements accoding to Note (2K,

(3)  Use of estimates and judgements

The preparation of financlal statements requires management fo make |udgements, estimates and assumptions that affect
the application of accounting policies and the wepoted amounts of assets, liabilities, income and experses. Actual results
ey cliffer from those presented using these estimates and assumptions,

The estimates amd associated ssumplions ane reviewed onan ongodng bask. Revisions to accounting estimates are moognised
in the penod In which the estimates are evised and in-any future petods affected,

Judgements that have a significant impact on the financial staternents and estimates that are very Bkeby 1o result in matedial
adcfjustments in the subsequent perod ae discussed In Note 40061
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MOTES TO THE FINAMCIAL STATEMENTS

(EXPRESSED I MBLLEDNS OF BME UNLESS OTHERWISE STATED)

3  Statement of Compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards as ssued by the Internatknal
Accounting Standards Board ("ASET. These financial statemeénts alse comply with the disclosure requitements of the Hong Kong
Companies Credinance (Cape 622), and the applicable disclosure provisions of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

The Group had adopted the following amendments for the cument yea,

IH] I Amandments o145 21 I Lack of Evchanqeabiity I

The adoption of the above amendments does nol have a significant impact on the Group's consolidated financial statements.

Except for the matters described above, the materlal sccounting poliches adopted by the Group for the 2025 financial statements are
consistent with those applied in the preparation of the Group's anmual financial statoments for the year ended 31 December 2024,

4 Material accounting policies and significant accounting estimates
{1} Consolidated financial statements
{a)  Business combinations

The consideration transfesed by the acquirer for the acquisition and the identifiable assets acquited, liabiltles and
contingent labilities assumed in o business combination are measured initially at thedr Gair values an the aoouisition
chate. On an acquisition by acquisition basks, the Group recognises any non-contralling interest in the acquites either
al fair value or at the non-contralling Interest's propodionate share of the acquires's net assets.

The excess of the consideration transfered, the amount of any non-controdling interest in the acgubes and the
acquisitian-clate fale value of any previows equity interest in the acquires over the fair value of the identiflable net assets
acquired s recorded as goodwill In accordance with the accounting policies set out In Note 4010k If the consideration
Is kess than the Fair value of the entfiable net assets of the acquiree in the case of a bargain purchase, the difference
is recognised in profit or hess

Acauisition date mentioned above 15 the date on which the Group effectihely obitains contred of the acquiiee,

b} Subsidiaries and non-controlling interests

Subsidlaries are all entities (inchuding structured entitied] over which the Bank has confrol. The Bank controls an enfity
wien the Bank has the power over the entity, and s exposed 10, or has rights to vaaide returms friom s involvement
with the enfity, and has the abdlity 1o affect those etums through its: posser over the entity. Subsidiaries are fully
consoiidated from the date on which control s tansferred 1o the Bank They are deconselidated from the date that
control ceases.

A structured entity s an entity that has been designed so that voting o similar dghts are not the domimant fGctor in
decicing who controls the entity, such as when any veling rights relate 1o adminkstative tasks only and the refeyant
activities e directed by means of contiactual anangements.

For the sepatate financial statements of the Bank, investiments In subsidiarles are accounted for at cost. Al initlal
recognition, Investment in subsidiaries ks measared at the cost of acquisition determined at the acquisition date when
the subsidiaries ate scquired through business combination o when the capital Is injected into the subsbdiaries st up
by the Group. Impadrment losses on investroents in subsiduies are accounted for in accordance with the soounting
poliches as set out In Nobe 4(13),

The financial results and perfoimance of subsicharses ae included in the consolidated financial statorments from the
dlate that contred commences untll the date that control ceases. When preparing the consolidated financial statements,
the Bank makes necessary adjustments on the accounting petiod and accounting policies of subsidiarkes to comply
with thoss of the Bank

Infragoup balances and tansactions, and any poofits o losses arising from Infragroup tansactions are eliminated in
full In preparing the consclidated financlal staternenis.
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4  Material accounting policies and significant accounting estimates (continued}
(1)  Consclidated financial statements (Confinued)
(B Subsiciaries and non-controfling interests (continued)

The partion of & sub<idians net assets that i sttributable to equity Inteests 1hat ae not owned by the Bank, whethe
cliectly o Indirectly thiough subskdiaes, b treated as non-controlling interests and presented as “non-contolling
irterests” in the consolidated faternent of financial posithon within tofal equity. The portion of net profit or ks
and other comprehensive income of subskdianes for the year attibutable to non-contriolling Interests B sepamtely
presanted In the consolidated statement of comguehensive income as a component of the Group's net profit and
ather comprehensive Incame,

{c)  Associates and joint arrangements

An associate is an enterprise inowhich the Group has sianificant influence. Significant influence is the power 1o paticipate
I the financial and operating policy decisions of the investes but ks not confol o joint control over those policy deciskons.

Joint anangerment is an anangement of which two o mare paties have joint control. The classification of a joint
arrangement as a joint operation o a joint venture depends upon the nights and olfigations of the partes to the
attangemenl. Jeint control is the contractually agreed sharing of contral over an economic activity, and exists only when
the strategic financial and operating decisions relating to the sotivity requite the unanimaus consent of the pasties sharng
the contial. The Group has assessed the nature of its gint arangements and determined them to be joint venfures.

Investrments in associales of jolnt ventures are accounted for using the equity method in the consolidated finandial
staterments and are Initially recorded at acquisifion cost, and adjusted theteatter for the post acquisition chande in
the Group's share of net assets of the associates or ot ventuies, The Group's share of the post-acquisition, post-fax
results of the associales of Joint ventures for the year ks recognised In the consolidated statement of comprehensive
incorme. The Group's terest in assocites of joint wentures i included from the date that significant influence oo join
control comimences until the date that significant influence or foint control ceases.

Profits and losses resulting from transactions between the Group and ifs associates or joint ventures are eliminated (o
the extent of the Group's Interest i the associates oo joint ventures.

The Group discontinues recognising its share of net losses of the associates or joint ventures afler the carrying amaount
of Investments in assoclates and foint ventures together with any long-tenm Interests that in substance form part of
the Group's pet investment In the associates of joint ventures are educed (o somo, except o the extent thal the Group
has incurred legal or constrictive obligations to assume additional losses. Wheere the associates or joint ventunes realise
net profits subsequently, the Group resumes recognising Its share of those prolits only after Its share of the profits
equals the share of losses not recoanised.

(2} Translation of foreign currencies
{al  Translation of foreign currency transactions

Foredgin curtency tiansections aie, on iitial recagnition, tianslated into the functionsd cuiency at the spot exehanoge
rates at the dotes of the transactions. At the end of each reporting perod, monstary Rems dencminated in foreign
currenicles ate hanslated into the functional cumency at the spot exchanoe rates at that date. The resulting exchange
differences are recognised in profit or ks, Non-monetary tems denominated in foelgn currencies that are measured
o historical cost are translated info functional cunmency using the spof exchanoe fales at the tansaction dates. Mon:
manetary items denominated In foselgn currendies that are measured at falr value are transiated using the spat exchange
rates al the dates the falr values are determined; exchange differences are recognised in profit or boss, except for the
differences arisivg from the tanslation of equity instruments designated at e value thiough other comprebensive
incorme, which are recognised in other comprehensive Incorme,

(b} Transfation of financial statements denominated in forelgn currencies

Foseign currency financial statements of overseas operations are translated into BME for the preparation of consolidated
financial staterments, At the end of each reponing period, the assets and labdlities in the finenclal statements denorminated
ir foreign cumencies are tanskted into RME at the <pot exchange iates niling at that date. All e within ecquity
except for refainad earnings ate tanslated 3t the: exchange rates ling at the dates of the initlal transactions. Income
and expersses in the saterment of comprehensie income are translated a1 the welghted averaoe exchandge ates for
the: year. Forelgn exchange dilferences arising from forelgn operations are recognrised in “other compehensive Income®
in-equily i the statement of financial position.

The impact of changes in exchange rates on cash and cash equivalents s presented separately in the cash flow statement.
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial instruments
{al  Classification

The Grows classifies financial instiurnents Into different categories based on the business rodel used to manadge financlal
assets and contractual cash fleew charactenistics or the purposes forwhich the liabilities wete incumed. The cateqgonies ane;
financid assets measwied at amonised cost, financ il assets measured o fair value thicugh othes comprehenshee Incomes
(PO, inancial assetsand labilities measured at falr value through profit o loss FPWLY, and athee financial lsbilities.

The Group's business model for managing linancial assets refers 1o how the Geoup manacges ifs financial assets in order
to generate cash flows, That s, the business model determines whether cash flows of financial assets managed by
the Group will esult liom collecting contiactual cash Aows, w@lling financial assels of both Facton consdersd by the
Group n determining the business model for a group of financial assets include past eopenience on how the cash flows
faor these assets were collected, how the performance of those assets is evaluated and reported to key manadgenment
persannel, how risks are assessed and managed and how managers of the basiness are compensated.

The characteristics of the contractual cash flows of financial assets refer 1o the cash fow attibutes agreed in the
comtrct of financial Instrurments that reflect the econainic charactetistics of the underlying financial assets, that is, the
contractual cash fows generated by the underdying financlal assets on a specific date solely payments of principal and
interest on the pincipal amount coatstamding. The principal & the fair value of the financial asset a1 inital recognition,
bt its amount may change over the He of the financial asset {for example, (f there ate repayments of principal);
interest consists of considetation for the time value of meney, for the credit sk associated with the principal amount
outstanding during a particular period of tme, and for othes hasic fending risks, and costs, a5 well as 3 profit margin,

Finaricial assets measured af amorfised cosf

Financial assets are clissified a5 financial assets measured at amortised cost i bath of the following cotditions ae
met and they aie not desgnated as FVPL: () the assets are managed within a business model whose objective is to
hold assets in oeder to collect contractual cash flows and (i) the contraciual terms of the financial assets give fdse on
specified dates to cash floves that are solely payments of principal and Interest on the pincipal amount outstanding,

Financial assets measured al G value through other comprehensive income (FYOCH

Financial assets measueed at FYOC) include debt instruments messured at FYOC) and equity Instrument designated
a5 measured ar PAOCL

Financial assets are classified as financial assets measured at FAOC!IF both of the following conditions are met and
they are not dessanated as FUPL: (0 the assets ape managed within a business modol whose objective 5 achiowed by
collecting contractual cash Aows and sefling financizl assts; and (i) the contractual terms of the financial assets give tise
an-specilied dates (o cash flows that are sabely payments of principal and interest on the principal arount outstanding,

Al Inception, the Group may designate non-trading equity instruments a5 financial assets measared al PAOCH and
recoanise dividend income in accordance with the relevant policies specilfied in Mote 4{20Kc), Once the designation
Is made, |t cannot be revoked.

Financial assets and Fabilities megsurad at falr valve through profit of foss (FWPL)

The Group classilies the financial assets other than linancial assets measured af amortised cost and FYOC) as financial
assets measured at FyPL

Financial assets measwred st FYWL include those held for trading purposes, those designated as measured a1 FyPL,
those could not pass the sclely payments of pincipal and inberest ("SPP test and the equity investments which ane
not designated as measared at FYOCL

Finarciad kabilities measured at FYPL include negative falr value of derlvatives, and those designated as measured at FYPL

Financial assets o financial labilities are classified as held for tading i they are: () acquired o incurred principally for
the puspose ol selling ot repurchasing It in the neas teem; (i) part of a portfolio of dentilied nancisl instiarmnents that
are managed together and for which there ks evidence of a recent actual pattern of short-term profit-taking; o0 (il a
cherivatie {fexcept for a derhvatiae that is a deslgnatec] and elfective hedging instiurments or a financial guarantee contract),

AL Initial recognition, the Group may designate financial assets as financial assets measwrad- at FYPL IF the designation
can eliminate or sgnificantly reduce accounting mismatch, Cnce the designation i made, it cannot be revoked
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial Instruments {continued)
{3l Classification frontinued)
Financial assets and habilities moasured at falr value through profit or foss (FYPL) feomtinued)

Financial abifities are designated as measured at FYPL upon nitlal recognition when: () the designation can eliminate
ar sigrificantly reduce accounting mismatch; or (i) the formal waitten file of the Group's sk management or investrment
strateqy have Clearly stated that the Tinancial lability partfolio, o the portfolio of financial assets and financial labilities,
are managed, evaluated and reported o key management personnel on the basts of falr value, Once the designation
is made, It cannot be evoked,

her fnancial babiities

Other financial abilities are financial labilties other than those messued at PV and malnly comprise bomowings
fiorn cential banks, deposits and placements fan Banks and non-Bank fmancil institutions, Arsnclal assets sold unde
repuichase agreerments, deposits from customers and debt securities |sswed.

(B} Derivatives and hedge accounting

The Group uses derivatives to hedge its exposure to foreign exchange and interest iate risks. Derlvatives are recoanised
al Fair value ot the trade date upon initial recognition, and subsequently measured at far value, The positive fair value
Is recognised ax an awsel while the negative fair value is iecognised as a liability.

The method af recognising the resulting fair value gain o loss depends on whether the desivative (s designated and
qualified as a hedging instrument, and If so, the nature of the item being hedged. Far derfvatives not designated or
qualified as hedgbng instiuments, including those that are Intended to provide effective economic hedges of specific
interest rate and foreign exchange risks, but nat qualified for hedoe acoounting, changes in f&irvalee of these derivatives
ate recognised in profit or loss

The Group documents, at inception, the elitionship between hedging instruments and hedged fems, a5 well as its
tisk mansgement objective and stratogy for undertaking various hedge ransactions: The Group also documents ifts
assessment of whether the derivatives that are used in hedging transactions are highly effective in offsetting changes
in fabr values or cash flows of hedged items. The Group assesses the hedge effectiveness both at hedge inception and
o an ongoing bacis,

The Group discontinues -hedge accounting prospectively if the hedaing instrument expltes o s sold, terminated or
exefcied without reflover or replacement {as part of the hedging strateqgy), or when the hedging relaticnship ceases
o meet the updated risk management objective or when the hedge no longer meets other qualifving criterla for
applying hedge accounting,

If & hedging relationship ceases o meet the hedge effectiveness requirement due to the hedge ratie but the risk
management objective for that designated hedging relaticnship omains the same, the oup readjusts the hoedge
ratio of the hedging relaticnship so that it meets the gualifying criteri,

il Fair value hedge

Fair value hedoe is-a hedae of the exposure 1o changes in far value of a recoanised asset. or liability or an
unrecognised firm commitmment, or an identified potion of such an asset, llabllity or firm commitiment, that is
attributable 1o a particular rsk and could affect prafit oo kss,

Changes In falr value of hedging instrurments qualifying as fain value hedges are recorded in pealit or loss, together
with changes In fair value of the hedged item attributable to the hedaged sk The net difference B recognised

a5 Imeffectiveness in profit or loss.

Far fale vatue hedoes refating to debt instruments measured at amaortieed cost, the adpustment made (o the
carrying amount of the hedged lkem is amodtised thriough peofit o4 loss over the rerainkng termn of the bedoge
using the affective interest method, Amortisation may begin as soon a% an adjustment exists and shall begin no
later than when the hedged Rem ceases o be adjusted for hedaing gains and losses, In cases where a hedged
item |s a debt Instrument measured at fabr value through othes comprehensive lncome, the cumulathse hedging
galm or kess on the hedged tern i amortised in the same manner and recegnised In profit o loss, but without
adjusting the camng amount of the hedged item, If the hedged item is derecognised, the unamartised fair
value s recognised immediately in profit o loss.
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial Instruments {continued)
(Bt Derivatives and hedge accounting jconfinued!
fi  Cash fow hedge

Cash flow hedoe 5 a hedoe of the exposure 1o vasiability in cash flows that s attributable to a particular risk
associated with a recognised asset or Baldlity (such as all or some future interest payments on varable rate debt)
of 2 highly pachable forecast transaction, and coukd ultimately affect the profit or boss,

Far cash flow hedges, the affective portion of the change in the fairvalue of the kedging instrument s recognised
in other comprehensive income. The neffective parion of the change in the i value of the hedaging mstrument
is recognised directly i profit o loss,

11 hedaed forecast fansaction subsequenthy esulls n the iecoanition of a non-financial asset of non-financia
liability, o0 & hedged forecast tansaction for 3 non-financlal asset or a non-linancial Babdlity becomes a firm
commitment for which fair valee hedge accounting i applied, the entity shall remove that amount from the
cash flow hedge reserve and include it directly in the initial cost or other camying amount of the asset or the
liability. For cash flow hedges ather than thess, that amount shall be reclassified from the cash flow hedoe
resepve to profil or loss as a reclassification adjustment in the seme pericd or poroeds duning which the hedged
expected (uture cash flows alfect profit or lass,

When a hedging instrument expires o 18 sokl, o the hedge designation is reveked or when a hedge no kanger
meets the criterla for hedge accounting, if the hedged future cah o ame still ecpected to ocour, the amount
previously recognised in other comprehensive incorme shall sermain until the forecast tlansaction ultimately
occurs ex untll the hedged expected cash flows alfect profit o loss, before being transfered out. i the hedged
Tuture cash flows ae no loager expected to ocour, the amount of accumulbated cash flow hedge eserves shall
b reclassified from other comprehensive ncome to profit or loss.

e Embedded derivatives

An embecdded dervative 1= a component of a hybnd contiact that also includes a non-desivative host IF a hybrid
comract contains a host that |5 a financial asset, the embedded detivative shall ot be separated from the host and
thall be elassifled and measuied x4 a whale,

If @ hybrid contract contalns a host that is not a financlal asset, an embedded derivative shall be separated from
the host and accounted for as a dedivative i, and only if: (i) the economic chaactedistics and risks of the embedded
dethvative are not closely relsted to the econamikc charactersties and micks of the Bost; (i) a separate Instiument with
the same terms as the embedded derivative would meet the definition of a darivative; and (i) the hybiid contract is
nat rmeasured at FYPL The Group could choose to measune the sepaated derlvative at FYPL or deskgnate the entine
hybrid contact as at FVPL,

{dl  Recognition and derecognition
All financlal asseds and firancial labilities are ecognised i the statement of financial position, when and only when,
the Group becomes a party to the contractual provisions of the instrumment,

The Group derecognises a financial asset il the part being considered for derecognition meets ane of the following
conditions: (i} the contractual tights to recelve the cash flows from the financial asset expie; () the contractual rights
1o recaive the cash lows o the financial asset have been transfered and the Group transfers substantially all the risks
and rewards of ownership of the financlal asset; o the Group has neither transferred nos retained substantially all the
flsks and rewachs of owmership of the transfesred financisl assel, but has given wp contied of the financial asset; o
{iily the Group retains the contractual rights to receive the cash Aows of the financial asset, but assurmes a contiactual
abligation to pay the cash flows to the eventual reciplent in an agreement meets all the conditions of fanster of cash
flravs and transfers substaniially all the dsks and rewards of ownership of the financial asset or the Group has nefthes
transferred noe retained substantially all the sks and rewards of ownership of the transferred Gnancil assets, but has
given up control of the financial asset.

When a financial asset s derecognised, the difference between the canying amount of the linancial asset derecognised
and the consideration received, as well as the cumulative changes in fait valee previowsly recognised in equity, is
recognised in profit o loss
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial Instruments {continued)
(&l Recognition and derecognition (continuad)

When a fimancial asset ks transfered, and if the Group neither translers nor retains substantially all the risks and revwards
of owmership of the financial asset, bul refains conticd, the Gioup continues to recognise the financlal asset to the
extent of ity contnulng Invalverment in the firancial asset.

The financial liability s desecognited only where (1) the underlying pesent obligation specified in the contracts is
chischarged, cancelled or expited; o (i) an agreement between the Group ancd an existing lender 1o seplace the original
financial lakdlity with a new financial lability with substantially different teems, or & substantial modification of the terms
af an exiting financial lability is accounted for as an extinguishiment af the oniginal financial lkabilkty and fecognition
of a new financial liabdliny,

The difference between the carmving amaunt of the financial liability detecoanised and the consideration pald is
recoanlsed in profib o loss

A regular way puichase o sabe of inanclal assets is recognised and derecognised wsing trade date accounting. A ‘reqular
wiry purchase or sale’ refers 1o the purchase or sale of a financlal asset where the terms ol the contract necessitate
clelivery of the asset within the time Tame typically established by reaulations o convention in the ielevant makstplace.
Thee trade date is the date that the Group comemits itsell 1o purchase o sell a financial asset,

{e]  Measurement

Financial instruments are measured initially at 2 value plus or mines, in the case of a financial iInstrement not measured
a1 FYPL, transaction costs that ae directly attiibutable to the acquisition of Bsue of the Instrument Transaction oosts
fo financial nstraments measured atl FVPL are expensed Immeciately,

Subsequent to initial ecognition, the Group measuies different categodes of financial assets at amortised cost, PYOC)
ar FYPL respectively, Financlal abilities ather than those measured at FYPL are measwed at amoatised cost using the
eflective ntesest method

Financial assets measured af FyPL
Gains and losses from changes in falr value of financial assets measured at FVPL ate recognised in profit or loss,
Financial fabifities measured at FYPL

Financial llabilities measured at FYPL are measured at falr valoe, whede the gains or losses arose ate recoanised in profit
of Boss, For the financlal liabdities designated as measured at FVPL. the gains or losses are accounted for In accordance
with the following requirernents: {if the amount of changes in falr value of the financial Katdlities arising from changes
in the Group's own credit sk should be included in other comprehensive income; (il other changes in fair value of the
linancial labilities are reconnised in proft or doss. IF the trestment of the impact of changes In the financial liabiltes”
awen credit sk will create o enlarge the accounting mismatch in profit of loss in accordance with (), the Group shad
recognise the entire gain o koss of the financial liabilities dinclhaling the amount of the impact of changes in Its own
creshit risk) in prafit o loss, When the financisl lebilities dedgnated as measured at FUYPL s derecognised, the curmulative
gatn or loss previously recogrised In other comprehensive income is reclassified friom ather comgeehensive income
1o refalned eamnings.

Financial assets measured ab FUAOCH

Imiprairment lasses, foretgn exchange differences, and interest income caloulated wing the effective Interest method
of debt Instruments measured at PAOCTH are recognised in prodit or koss, All ather fair value changes are recognised in
ather comprebensive income. Upon derecognition of these debt instruments, the curnulative gains o losses previoushy
recagnised in other comprehensive income are reclassilied from other comprehensive Income to profit or koss,

The Group designates cettaln non-trading equity instrurments as financid assets measured at FYOCL and only recognises
dividend income (eecluding dividends explicithy recognised as a recovery of investment cost) In profit o loss, Subsequant
changes in fair valiee are recognised in ather comprehensiee income, with no nesd for impatoment provisions. Upan
derecognition of these financlal assets, the cumulative gains or losses previously recognised In other comprehensive
incorme are reclasilled fom other comprehensiae Income (o retalned earmilngs.
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial Instruments {ontinued)
(&)  Measurement {continued)
Financial assets measured af amorlised cost

The amortised cost of a financial asset shoukd be measured ot the amount initially recognised after the fellowing
adjustrments: (i) deducting the repald peincipal; §f) adding or subtracting the cumulative amontisation wsing the effective
interest method of any difference between that amount nitially recognised and the matuity amount: {i) the loss
provision for the accumulated accrual.

For financial assels measuted at amortised cost, a gain of loss B recoghised In profit o loss when the linanclal asset
Is deecognised o4 Impaited,. or amaortised.

Effective interest rate

The effective intorest tale s the rate that exactly discount estimated uture cash payments of eceipts throuah the
expected He of the financial asset to the canmying amount of a financial asset (1. ks amortised cost before any impairment
allowance), The cabulation does not consider expected credit losses but Includes lansaction costs, prermiums of
discounts and lees and polnts pakd or recelved that are integeal to the affective inteest tate,

The Groug determines interest income based on the gross canying amount of financkal assets multiplied by the
eflective interest rate, except () for purchased or ciginated credit impaired financial assets, the interest income shall be
determined by applying the credit-adjusted effective interest rate to the amontised cost of the inancisl asset feorm initial
recagnition; (i} for financial assets that are not purchased o onginated credit impalred financial assets bub subsequently
have become credit impaired financial assets, the interest income shall be determined by applying the effective intess
fate 10 the amaitsed cost of the financial asset In subsequent repamting periods IF the financial instrament s no
Ionger ceedit-impatred due to the improvermant of its credit fsk in the subsequent petiod, and this iImprovement can
be objectively related to an event that occurs after the application of the above provisions, Inferest incame should be
recaboulated using the effective Inferest ate multiplied by the gross canying amount of the financisl assets:

Credil-adjusted effective intedest rale is the rale that exactly discounts the estimated futwe cash payments or seceipls
thiough the expected life of the financial asset to the amortised cost of a financial asset that s 2 purchased of orginated
cragit-impaired financial asset. When calculating the credit-adjusted effective interest rate, an entity shall estimate the
expected cash flows by conskdenng all contractual terms of the financial asset flor example, prepavment, extension,
call and similar aptionst and initial expected coedit ksses.

il Impairment
Al the end of the reporting penice, the Group perfforms impamment assessment and recognises loss provisions based
an expected credii loss on debit instruments measured at amoetised cost and PYOCL as well as loan commiimends
aned financial guarantee contats,

The expected credit loss refers to the welghted average of the credit kosses of financial instruments that are welghted
by the sk of default. Credit loss refers to the difference between all coniractual cash Nows receivable in accordance
with the contract and all cash Nows expected to be received discounted &t the original effiective interest rate by the
Group, that s, the present value of all cash shotages. Amang them, credit-impaired financial assets that have been
purchased or onginated by the Group shall be discounted according to the credit-adjusted effective Inferest rate of
the financial assets,

The Group's method of measuing expected credit losses of financial instruments reflects the following elements: (6 an
unbiased and probability-weighted average amount that ks determined by evaluating a ange of possibile outcomes; 6
the time value of money; (8} the reasenable and suppotable information that is avatlable withoul endue cost or offon
al the repoiting date aboul past events, curent conclitions, and forecasts of future economic conditions.
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4  Material accounting policies and significant accounting estimates (continued}
{3} Financial Instruments {continued)

{1 Impairment fcontinued)

At the end of each repaiting periad, the Group measines the expected credit Bosses "ECL") of financial Instiuments #
clifferent stages and recognises its loss provision and its changes in the following cases: the financial instrument is in
Stage 1F the credit risk of the financial instrument has nat increased significantly since the initlal recognition, ancd the
Group measures s loss provision based on the amount of expected credit loss of the linancial instiument In the nexd
12 months: the financial nstrurrment s i Stage 2l the credit sk of the finarcial instrument has increased skgnificanthy
since the initial recognition but are nat yet credit-impaired and the Group measures its loss provision based on the
amount of lifetime expected credit loss of the financial instrument: the financial instrument i in Stage 3 if the financial
instrument has been credit impaired, and the Group measures: its loss provision based on the amount of lifetime
expected credit ks of the financial instrument. Regardless of whether the Group's assessment of credit kosses s based
an a single financlal instrurnent o a combination of financial instruments, the increase oo reversal of the loss provision
resulting therefrom should be included in profit o foss as an impairment kss o gain.

For delt Instrurments measured at PWOC), the Group recognises the allowance of impaimment in other comprehensive
Income and impaliment losses or gains in profit os koss, which should not change the book value of the financial assats
<ot oul in the staterment of financial position.

For loss provision measured at the amount equivalent to the lifetime expected credit loss of the financial instrument
previcusly, if, at the end of the curtent reporting petiod, the financial instrarment is no longer having sianificant increase
in credit risk since the Inltial recognition, the Group measures its kss povision based on the amount of its expected
crelit kysses for the next 17 manths, and recognises the mesulting reversal of the koss povision as an impainmont galrs
In prodit or oss.

For financial assets that have been considerned as purchased or ariginated credit impaired, the Group only tecognises
curmulative changes in Bfetime expected credit losses after initial recognition at the end of the repoting period as loss
prowishon. At the end of each reporting period, the Group recognbses the amount of the change in lifetime expected
credl besses as-an impatrment loss or gain in profit oo loss,

ig) Write-offs

When the Gioup determings that a loan has no reasonable prospect of recovery after the Group has completed ail
the necessary legal o ather poceedings, the loan is wiitten off against its aliowance for impairment losses I In a
subsequent period the loan waitten off ks recovered, the amount recovered will be recognised in prafit or koss through
crexhit Bnpaliment ksses,

ikl Modification of contracts

If the renegotiation or modification of a contract between the Gaoup and a countesparty does not resull in derecognitian
of the financial assets, but leads 1o changes in contractual cash Tkows, the Group recatculates the gross carrying arount
of the financial asset and the related galn o koss Is recognised in profit of loss, The recalcwlated gross carmying amount
of the financial asset 15 determined based on the present value of the enegaotiated or modified confractual cash flows
discounted at the financial asset's onginal effective interest rate. The Group assesses whether a significant increase (n
crecit risk has coounmed, by comparing the 1isk of a default occuming under revised terms as at the end of the reporting
period with that as a8l the date of inltial recognitien under orlginal terms.

{il  Fair value measurement

If there ks an active marke! for a financial Instrument, then the fair value of that financial Instrument |s detesmined
based on quoted price feom an active market without any deductien fof Banssction costs that may occut on futue
sales ar disposak, A quoted price s from an active market where price infommation s eadily and requiarly availabie
fiom an exchange, deaber, industy group of pricing sendce agendy and that piice infommation repesents actual and
requiarly occurring crdesly transactions,

IF & quoted market price 5 not availabbe, the Gile value of the financial instruments is estimated using valuation technigques.
Yaluation techniques applied include the price used by market panticipants in an ordedly transaction, reference to
the faii wvalue of ancther istiument that i substantlally the same, discounted cash lew analysis and option prcing
madels, The Group selects valuation techniques that are commonly accepted by market participants for pricing the
instruments and these technlques have been demondated to provide reliable estimates of prices obtained In actual
matket transactions. Perodically, the Group revews the valuation technigues and fests them for validity.
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4  Material accounting policies and significant accounting estimates (continued}
{3}  Financial Instruments {ontinued)
o Offsets

Financial assets and financial labilites are offset and the net amount (s ieparted in the statement of financlal position
when the Group has a legally enforceabile sight to offsel the recognised amounts and the transactions are intended
1o be setthed on a net basis or by realisiong the asset and settling the Dability simultaneously,

{k}  Securitisations

The Group securitises certaln lpans, which generally involves the sale of these assets to striuctured entities, which
In turn lssue securifies to investons. Infereds in the secuditised financial assets may be wiained in the form of credii
enhancement of subordinated tranches, or other sesidual Interests Cretained Interests™), Gains or ksses on secuiitlsation
ate the difference between the carrylng amount of the derecognised financial assets and the considedation received
{inchading retained interest) which s recognised In profit or loss

{l}  Financial assets held under resale agreements and financial assets sold under repurchase agreements

Financial assets held under resale agreements are ansactions where the Group acquires financial assets which will
be resald at a predetermined price ab a future date under resale sgrecments. Financial assets sold under repurchase
aqresments are tansactions whene the Group-sells nancial assets which will be repurchased at a predetenmined price
af a future date under epurchase agreements.

The cash paid oo recetved s recognised as financial assels held under resabs ameements of sold under repurchase
agreements in the statement of inancial position. Assers held under resale agreements are not recoanised, Assets sold
under repurchase agreements continue to be recognised in the statement of financial position.

The differences betwesn the purchase and resale considerations, and that between the sale and repuichase
conskberations, are amontised over the perfod of the respective transaction wsing the effective inferest method and
ate included in intetest income and interest expenses iespectively.

(4}  Precious metals

Precious metals comprise gold and other precious metaks. Preckues metals acquited by the Group for trading putposes ae
initially recognised at fai value on the date of acquisition and measured subsequently at fabr value with any changes recorded
i prafit of lows. Preclous metals that are not acquited by the Group principally for trading purpose are carried at lower of
cost and net realsable value.

{5} Fixed assets and Construction in progress

Fixed assets are assets hekd by the Group for the conduct of business and are expected to be used for moe than one year.
Constiuction In progess 14 transfered to fiied assets when ready for its intended use,

fa]  Cost

Fived assets ae initially recoanised at cost, excepd for the fved assets and construction in progress oliained from the
former CCE by the Bank which were recognised at the evalued amount 33 cost on the date of restractuing. The cost
of a purchased lwed asset comprises the purchase pice, related taxes, and any ditectly attiibutable expenclitures for
binging the asset to waorking condition for its intended wse, The cost of aself-constructed fieed asset comprises those
expenditures necessarly incurred for bringing the asset to working condition for its intended use,

Where the individieal components of an tem of Txed assets have different useful lives or provide benefigs 1o the
Group i different patterns thus necessitating use of difeent depreciation rates o methods, they ate iecognised as
separate fhoed assets.

Subsequent costs, inchuding the cost of replacing part of an item of fied assets, ae recognised in the carmying amount
of the itern If the recognition criteria are satisfied, and the camdng amount of the eplaced pan & derecognised,
Expendituies relating 1o ordinay imaintenance of fied asets are ecognised n profll of koss as incuned,

The cost af construction in progress is determined based on actual construction expendituces, which include all necessany
construction expenses and other related expenses Incurmed during constmction.
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4  Material accounting policies and significant accounting estimates (continied)

(54

(&)

Fixed assets and Construction in progress (continuged)

B Depreciation and impairment

Cepreciation |s calcidated toowiite off through piofit of koss the cost of terns of ived assets, loss thol estirmated resicliasd
wvabue, if any, using the stusight-line method over thele estimated useful lives. Impaired fived assefs ae deprecisad net
of accumulated allkswance for impaliment hosses.

The estimated useful lives, net residual value mtes and annual depreciation tates of respective fived assets e as follows:

Estimated Estimated net Anmual
Types of assets useful lives residual value rates depreciation rates
Bank pramies 850 yeoars (¥ 59 1001 2.5%
Equipment 220 years 0-5% 4B 50.0%
Aireralt and velisls, a2 725 yagre 0% 3201380
Chess A2 years 0S5 o B0 50 0

Alrcraft and vessels, et include airciaft, vessels, shiekd machines and other fved assets used fod operating leases

The Group reviews the estimated usaful life and estimated net residual value rates ol a ficed asset and the depreciation
method applied at least once a financial yoar,

Irmiprairment losses on fked assets are accounted for in accordance with the accounting polickes as set out In Note 4(13),
Disposal
Gains af kosses arising from the retirerent or disposal of a lived asset ae deteomined as the diffecence befween the

ned disposal procesds and the carrying amount of the fixed asset and are recognised in profit or loss on the date of
tetirerment of dispoesal.

{c

Lease
identification of leasas

At Inception of a contract, the Group assesses whether the contract s, or contalng, a lease, A conbract bs, or contains, a leade I
the contract conveys the right to control the use of an kentified asse for & period of time in exchange for consideration, To
assess whether a contract canveys the rght to contral the use of an identified asset for a period of time, the Group assesses
whether, throughout the period of use, the customes has both of the right to obtain substantially 3l of the economic beneliis
fream use of the identified asset and the right to direct the use ol the identified assel.

Assessment of the lease term

The lease tenm is the non-cancelable perod of & kease for which the Group has the fght to wse an undedving assel. If the
Gaoup has an option to extend the lease, that s, the Group has the right to extend the lease, and |5 reasonably certaln to
exercise thal option, the lease tenm also includes periods covered by an option (o extend the lease. If the Group has an
option o teeminate the lease, that is, the Growp has the ight to terminate the kease, but s ressonably camaln not 1o exercse
that aption, the lease term includes periods coveied by an opfion 1o terminate the lease, The Group reassesses whether it
Is reasonably certain to exercise an extension aption, purchase option, of nat 1o exerciie a lermination option, upon the
occuience of elther a sgnificant avent or a sgnificant change In the dreumstances that B within the contol of the Gioup
and affects whether the Group s reasonably certain to exercise an option nol previously included in its determination of
the lease tenm,
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4  Material accounting policies and significant accounting estimates (continued}
(&) Lease {continued)
As lessee
The Group recomnlses lease llabdlities and raht-of-use assets, sdcept for shon-tetm leases and leases of low-value assets,
Hight-of-use assoefs

The right-of-use asets of the Group makiky inclode bank pemises and other equipment,

Al the commencerment date of the kease, the Group recognises a ight-of-use asset. Right-of-use assets ame initially measured
al cost, The cost of the right-of-use asset comprises: () the amount of the initlal measurement of the lease Tability (0 any
lease payrments made ot of before the cormmencement date of the kease less any kease [ncenthses tecehaed: (ill) aty it diect
ot incuned; and ) an estimate of costs incurmed by the lessee In dismantling and removing the undetlying asset, restoning
thee site oo which it is ocated of wstoning The underlying asset to the condition required by the terms and conditkns of the
lease, The right-of-use assets are depreclated on a siralght-line basts subsequently by the Group. IF the Gioup s reasonably
certain that the ocwiesship of the underbying asset will be taansiered 10 the Group 31 the end of the lease term, the Group
depreciates the asset from the commencement date to the end of the uselul ife of the asset. Otherwise, the Gloup depreciates
ke assets from the commencement date to the ealier of the end of the useful life of the assel or the end of the base ferm.

Lease Mabilities

At the commencement date of the lease, the Geoup measures the kease liability at the present value of the kease payments
thast are nod paid at that date. The lease payments include (ked payments (indluding in-subdance fived payrments) less amy
lease incentives receivable, varable lease payments that depend onan index o a rate, and amounts expected to be paid
under reskdual value guarantees. The lease payments also include the exercise price of a purchase option reascnably certain
ten b exeicised] by the Gioup and payrents of penalties for termination of a bease, IF the lease teim feflects the Gloup
exercking the option to terminate the lease

in calculating the present value of the lease payments, the Group uses the interest 1ate implict in the lease as the discount
rate, I that rate cannot be readily determinad, the Group uses the lessees Incremental borrowing rate. The Group caloulates
thee interest expenses of The kase Rability in each period during the lease term using the constant periodic rate of interest,
and recoanises such Interest expenses Ino profit o loss, except those In the costs of the related asset as requited, Vaslalbde
lease payments that are not included in the measurement of the kease Habilitkes are recognised In pofit o koss as incured,
except those In the costs of the related asset as required

After the lease commencement date, the amount of lease liabilties is increased 1o reflect the accretion of interest and reduced
fost lease payments made Inthe event that theie i a change inc () the in-substance Tived lease payrments; (i) the amounts
expected 10 be payable under a residual value guamntes; (il future lease payments resulting froame a change Inoan- index
of @ rabe used to determine those payments; () the assessment results of actual exercse of an option to purchase, extend
of lemminate the undesdying asset, the Group remeasures Its lease liabilities at the present value of lease payments aller the
changes have been made and adjusts the carying amount of the tght-of-use assets accordingly. I there is a need to fusthes
reduce lease labilities when the camying amaount of right-of-use assets 5 already teduced to zerg; the Group recognises the
additional amount in profii or ks

Short-term feases amd leases of low-value assets

The Group conskders a lease that, at the commencement date of the lease, has a lease tenm of 12 months or less, and does
not comtain any puichase option as a short-term kease: and a lease of the indiidual undetlying asset with low value, when
new, as a lease of low-value assots. The Group recognises lease payments on short-term keases and leases of ow-valee assets
in the casts of the relted asset or profit or koss on a stialght-line basls over the kease tenm,

Lease modifications

Lease mocification 15 a change In the scope of a kease, the consideration o the term for a bease, that was not pam of the
aiginal terms and condRions of the leake, Tor example, adding or terminating fhe right o use one or mare undetlying assets,
of extending of shorteningg the contractual lease term.

202

326/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

ﬂ' China Construction Bank Corperation  Annual Aeport 2023 I
NOTES TO THE FINAMCIAL STATEMENTS

(EXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

4  Material accounting policies and significant accounting estimates (continued}
(8)  Lease {continued)
As lessee [continued)
Lease modifications foonbinuod)

The Group accounts for o lease madification as a separate lease il both:
@ the modification increases the scope of the leaie by adding the right to use one or maore undetlying assets: and

I the considesation for the ease increases by an- amount commensurate with the stand-alone price for the inciease in
scope and any approprate adjustiments to that stand-alone price to reflect the circumstances of the particular contract,

Fex a lease modification that 1s not accounted for 35 2 sepatate lease, a1 the effective date of the lease modification the Group
remeasures the lease [ability by discounting the revised lease payments using a revised discount 1ate, The evised discount
rate |5 determined as the interest rate implicit In the kease for the rermainder of the lease tenm, o the lessee’s Incremental

barecwwing tate at the effective date of the madification, if the Intetest rate Inplicit in the lease cannot be seadily detenmined,

For a bease modification that is not accourded iy as a separate bease, the Grosp accounts o the rememsurement ol the
lease Nability by

{3}  decreasing the canying amcunt of the fght-of-use assel toreflect the partial or full terminaticn of the lsase for lease
mexdifications that decrease the scope of term of the kease, and 1ecognising the gain or koss relating to the partial or
full termination of the lease n polit o loss: or

B making a cotresponding adjustrment to the ight-of-use asset for all other lease modfications
Lessee'’s ncremental bormowing rte

Il the interest rate impdicit in the lease cannot be readily determined, the Group measures the lease lizbility at the present value
of the bease payments discounted using the lessee’s incremental bomrowing rate. According Bo the economic envitonment, the
Gaoup takes the obsenvabile interest rate as the reference basls for determining the incremental bosowing rate, then adjusts
the observabde interest rate based on its own ciicumstances, undodving assets, lease terrms and amounts of lease liabilities
to detenming the applicable incremental bomowing mte.

As lessor

A bease s classified as a finance lease if it tansfers substantially sl the fsks and sewards incidental o ownership of an
underlyireg asset, except that a kease s clissilied as an operating lease at the Inception date, The Group, as an intermediate
lessod, classifies the sublesss by refeience 1o the rght-of-use asset alsing ffom the head lease,

As fessor of a finance lease

At the commencernent date of the lease, the Group recognises finance legse payments recelvabde and desecognises finance
lease assets, The Group pretents fease paymients receivable a1 an amount equal 1 the nel investment In the laase (or the
initial mieasurernent. The net investrment in the kease is the sum of any wnguassanteed resicduad value accming to the lessod
and at the commencement date of the lease the lease payments recelvable by a lessor under a finance lease discounted af
thee interest tate implicit in the lease, including the initial deect costs.

The Group recognises inferest Income over the lease term, based on a pattemn reflecting a constant perlodic rate of etum
on B net investment in the lease. Vatiable lease payments teceived by the Group that ate not incleded in the measurerment
of the et investment In the lease are recognised in profit or loss 3s incureed,
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4  Material accounting policies and significant accounting estimates (continued)
{8}  Lease {continued)
As lessor {continued)
As fossor of a france lease (continusd)

The Group accounts for a modification (o a finance lease as a separate lease il both:
@) the modification increases the scope of the leaie by adding the right to use one or maore undetlying assets: and

{1  the considesation for the lease increases by an: amount commensurate with the stand-alone price o the inciease in
scope and any approprate adjustiments to that stand-alone price to reflect the clrcumstances of the particular contract,

For a mecdication (o a finance lease that s not accounted for as a sepaiate lease, the Gloup accounts for the modification
a5 follows:

{al  iFthe lease would have been classified as an operating kease had the modilication been in eflect at the Incepiion date,
thie Group accounts for the kease modification as a new lease from the effective date of the modification;, and measwes
the carrving amount of the underbying asset as the net investment in the leae immedately bofore the effective date
of the lease modification; o

¥ if the kease would have been clasafied as a finance lease had the modification been in elfect at the inception date,
the Group accounts lor the kease modification in accordance. with the requirements in Mote {3} on the contract
madilications or re-negofiation.

Ax lessor of an aperating lease

Rent Income under an operating lease 1s ecognised an a stiaight-line basis over the lease term, through profit o loss, The
Guaup accounts far a modification to an operating lease 35 a new lease fiom the effective date of the modification, considering
any prepaid or accreed lease receivables relating to the onginal lease as past of the lease decetvables for the new lease.

Sale and leaseback transactions
As fessar

I the transfer of an asset satislies the requisements to be accounted for a5 a sale of the assel, the Group, a5 a bessor, accounts
fixe the purchase of the asset and for the lease applving the accounting requircments set Torthy and of the transfer of an asse
does not satisfy the equitements to be accounted for a5 a sale of the assel, the Group, a5 a lessod, does not recognise the
transfemed assel and recognises a financial asset equal to the tansfer prioceeds. The Group accounts for the financial asset
applying Note 4{3)
{7} Investment properties

Investment properties.are properties beld to eain rental income anddor fo capital appreciation. Investrment properties inchede
landl use rights leased out, land use rights held for transfer upon capital appreciation, and bulldings leased out,

A investment property is measured initlally at cost I the economic benefits relating to an investment propaty will prebably
flcvew In amdd the cost can be reliably measued, subsequent costs incured for the property are included in the cost of the
Investment properiy. Othersise, subsequent costs ate recognised in profit or loss as Incurred.

The Group adapts the cost medel lor subsequent measwement of investment properties. Depreciation s calowlated using
thee stiadaiht-line method 10 wiite off 1o prodit or koss the cost of Investment properies, kess thel estimated residual value, if
any, over thelr estimated useful Ives. Impaired investment properties are depreclated net of acoumulated Impaliment losses.

The estirmated useful life, edtimated net residual value ste and annual depreciation ate of the Group's investment propoeries

are as lolloews:
Estimated Estimated net Annual
Types of asdets useful Ife residual value rate depreciation rate
FremiGes 2035 years - 5% 20400
Cahen 5B yaars - 3% 1 2.5%- 19.4%

The amartisation period of land use rights & shown in Mote 4(8).
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4  Material accounting policies and significant accounting estimates (continued}
(&  Land use rights
Lamd use rights ate |nltially recognised at cost. The land use rights ebtatned from the fatrer COB by the Bank on the date of
restructuring wene recorded at the revalued amount, The wseful lives of the Group's land use rights generally range from 30
to FO wears, over which the cost of Lind use nghis is amonised on a strakght-line Basis and charged to profit of koss. Impained
land use rights are amortised net of accumukated allovwance fo impatmment osses;

Impalrment losses on land wse rights are accounied for In accordance with the accounting policles as set out in Mote 413},

(9} Intangible assets

softweare andd other intangible assots ae initidly recognised at cost The cost bess estimated residual valwes, if any, of the
intangible assets is amaotised on a straight-line basis over their wselul lives, and charged to profit or loss, The useful lives of
intangible assets are detesmined based on contracts, kegal requirements of the pericd over which future economic benefiis
can be realised, Impaired imangible assets are amartised net of accumulated allowance for Enpairment losses,

Imipaltment kosses on intangible assets are accounted for in accordance with the accounting paliciss as se1 out in Mote 4(13),

The Group classiflies the expenditures.on an Internal research and development project Into expendifune on the research phase
and expenditure on the development phase, Expenditure on the sesearch phase 5 recoanised in profit o foss as incurred.
Expenditure on the development phase is capitalised only when the Greup can demonstiate all of the followang; § the
technical feasibility of completing the intanglble asset so that It will be availsbde for use or sale; (8 the inftention to complete
the intangible asset and use or sell it (i) how the intangibhe asset will gencrate probabbe future economic benefits among
other things, the Group can demanstrate the existence of 2 market for the output of the intangible asset o the Intangible
asset itself on, if & is o be used Internally, the usefulness. of the intangible assetk: (vl the avallability of adequate technical,
financial and other resources to complete the development and the ability to use or sall the Intangible asset: and (V) the
ablity to measure eliably the expenditere sttribulable to the infangible asset dung the development phase. Exponditune
on the development phase which does not meet these above criterla bs recognised in profit or loss when incuarecd.

(10} Goodwill
Goodwill represents the excess of the consideration transfesed, the amount of any nor-contralling interast in the scquiree and
the acquisition-date falr value of any previous equity interest in the acquiree aver the fale value of the dentifiable net asses,
Goodwill is rot amontised. Goodwll arsing from a business combination s allocated to each cash-generating unlt (CGUR) o
group of CGLS, that & expected to benefit fiom the synergies of the combination. The Group performs an impairment test
on goadwill at least annualky.

Ay excess of the Group's interest in the net falr value of the acquiree’s identifiable net asets over the considerstion tranwdemred,
the armount of any non-coptrolling nteest i the acquiges and the scquisition-date fGin walue of any provious equity intedod
In the acquiree i recognised immediately in profit or loss

On disposal of the related CGU or group of CGLks, any attlbutable amount of goodwdll met of allowances for impalement
lesses, IF any, bs Included in the cakoulation al the prodit o koss on disposal.

Impaiiment losson goodwill is accounted for in acordance with the accounting policles as set out (B Mote 413,

(11} Repossessed assets

To recover impaired loans and advances, the Group may go thiough comt proceedings of have debifors, quaanton of a
third person voluntarlly hand over the rights of cwnership of the assets. Repossessed assets In the form of financial assels
are recoanised and presented as the appropriate class of financial assets based on the business models and contractual cash
flever characteristics, and repossessed assets that are not financial assets are recognised and reported in "other assels® in the
balance sheet when the Group intends to achieve an orderly mealisation of the impalied assets and the Group s no bonge
seeking repayrment from the borrower.

The Group messures repossessed assels in the lorm of financial assets at faie valie gpon inltisd recognition, and recosds any
taves payable, advance payment for [Igation fees, tax atrears amd other tiansaction costs incutned o obtain repossessed
assets n profit or ks ar inte the initial ook value, respectively, depending on the type of financial assets, Repossessed
assets that are not financial assets are initially recognised ot the faie value of the tights given up by creditors, and the Group
recodds any taes payable, advance payment for itigation fees, ta asreats and other fransattion costs incuned to obtain the
reprssessed assets inta the book value of repossessed assets,

Repossessed assets that are not financlal assets are recognised at book value less allowances fos impalrment losses measured
in atcordance with the accounting policies a5 set oul in Note 4(13).
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4  Material accounting policies and significant accounting estimates (continued}
{12} Mon-current assets or disposal groups held for sale

The Geoup classifies 3 non-cument asset or disposal group as held for sale (F its catrying amaount will be recovered pringipally
through a sale transaction rather than thicugh continuing dse, An asset or disposal group s classified as held for sale if the
following critert ane simultancously et i must be avalable for iImmediate <ade in s present condition sublect only to
terms that are usual and customary for sales of such assets o disposal groups and the sale must be highly probable, 18, the
Group has passed a resolution on a plan 1o sell the asset or dispesal group and oblained a lim purchase commitmment with
thee sale expectied fo be completed within one vear, (The Geoup has obtained approval feom elevant authoity o regulators
whiere relevant tegulations requine such approval befose the sabe can be made) If the Group loses control over the subsiclianye
due to the sale of s investments in the subsidiary, when the criterla are met, iegardiess of whether the Group will retain
a non-contiolling interest i Its forme subckdiary after the sake, It dhall classify 15 Invedments i the subsicdiary as hekd foi
sade [n the standalone financial statements, and all assets and kabditkes of that subskdiary as held for sale in the consclidated
financial statements.

The Groug shall recognise an impatrment loss for any indtial or subsegquent walbe-devm of non-current asset of disposal group
hedd for sale fexcept financlal assets, deferred tax assels; 1) to @ value bess costs to sell and record It in profit or koss of the
cutrent period and recognise an impaiment provision for beld foc sale asset o disposal group. Mon-current asset of disposal
greup held lor sale are not subject 1o depreciation o amaostisation and are not accounted lor using the equity method,

{13} Allowances for impairment losses on assets

The Group determines the impairment of long-terme equity investrments and non-financial asets such as fived assets,
canstiection in progress, raht-of-use assets and infanaible assets, using the following methods:

The Group assesses at the end of the eparting period whether there (s any indication that assets may be impatied. If any
inclication exists that an assel may be impaised, the Group estimates the recoverable amount of the asset.

IF there Is any indication that an asset may b= impaired and /5 not possible to estimate the recoverable amount of an
Inclividual asset, the Group determines the recoverable amount of the CGLU 1o which the assel belonoge

COU U5 the smallest ikdentifiabde group of assets that generates cash inflows that are largely Independent of the cash ks
fream ather assets o groups of assets.

The recoverable amount of an asset (or CGU, group of COUs) 15 the higher of s G value less costs of disposal and the
present value of the expected future cash Aows. The Guoup considers Al relevant factons n estimating the present value of
future cash flows, such as the expected luture cash flows, the useful life and the discount ate,

(@ Impairment test for COU containing goodwill

For the puipose of impakiment testing, goodwill acquired in a business combination |s allocated to the CGU o group
of CGUs that is expected o beneflt from the synergies of the cambination.

A COU or group of TG to which goodwill has been allocated s tested for iImpaliment by the Group at least annually,
ot whenever there is an Indication that the CGU o group of CGUS me impalied, by compaiing the canylng amaount
of the CGU ar group of COUs, incleding the goodwill, with the recoverabile amount of the CGL or group of CGLs, A
the time of impaiment testing of a CGU o group of CGUs 1o which goodwill has been allocated, there may be an
Inclication of an Impairment of an asset within the CGU containing the goodwill In such cicumstances, the Group
fests the asset for impaliment fest, aned recognises any impalment loss for that asset before testing for impainment
on the COU containing the goodwill, Similarly, these may be an indication of an impaioment of a CGU within a group
af Chlls containing the goodwill, In such choumstances, the Group tests the CGU for impaiment first, and ecognises
afvy Ienpakiment boss o that COU, before testing for impairment the guoup of CGLs to which the goodvill 15 allecated,

bl Impairment loss

IF the recoverable amount of an asset |5 kess than 15 camying amount, the camrying amount of the asset is educed to
its secoverable amount. That reduction is recognised as am impalrment kss and chasged to profit or koss.

For a CGU or a group of CGLs, the amount of impairment bess fistly teduces the camying amount of any goochwill
allecatedd to the CGL o group of CGLE, and then reduces the caiving amount of othed assets [other than goodwilly
within the CGL or groug of CGUs, pro rata on the basis of the camying amount ©f each assat.
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4  Material accounting policies and significant accounting estimates (continuesdl}
{13} Allewances for impalrment losses on assets (continued)
{c}  Reversing an impairment loss

IF, i o subsequent perkod, the amount of Bnpaiment loss of the noo-financial asset except for goodwill decreases
and the: decrease can be linked objectively to an event ocuming after the impaiment was recognisad, the previoushy
recoanised impaliment lass B reversed thiowgh profit of loss. A reversal of impaiiment kss s Imited 1o the asset's
carrying armount that woulkd have been determined had no impalrment boss been recognised in prion periods,

An impairment loss in respect of goodwall is ot reversed,

{14) Employee benefits
Emplesree benefits are all forms of consideration given and compensations incuned by the Group In exchange lor servioes
rendersd by employvess or the temination of the employment refationship, Becept for fermination benafits, employes benefits
ate recognised as a lisbility in the period in which the associated services are rendered by its employees, with a corresponcling
Increase in cost of ielevant assets of the expenses i podit or koss, Where payment or seftlement is defereed and the effect
of eiscount wauld be mateiial, these amounts ate stated al their presenl values in the datement of linancial position,

{al  Post-employment benefits

The Group divides post-employment benelit plans Into defined contribution plans and defined benefit plans. Defined
contriburtion plans are post-employment benefil plans undes which the Group pays ficed contriibutions into a sepaate
entity (a furdh and will have mo legal or constiuctive obligation to pay further contiibutions. Defined benetit plans ae
past-employment benefit plans other than delined contribution plans. For deflined contribution plans, the Group pays
contributions to basic retirement insutance, annuity scherse and unsmployment insurance for the employecs during
the reporting pertod, while defined benefit plans are mainly supplementary setiiement benefits

Defined confribiition rétirement sohemes

Pursuant 1o the relevant liws and requlations in the PRC, employvess in the Chinese mainkand have joined defined
contribiution retirement schemes for the employees ananged by local government labour and security authorities. The
Giowp makes contiibutions 1o the wetEement schefmes a1 the applicable fates based oo the amounts stipulated by the
Iocal government organisations. The contiibutions are charged to profit of koss onoancacoual basis, When employess
retire, the local government labour and securlly authorities are responsible for the payment of the basic refirement
benefits to the retired employees.

Annuity confribufions

In acdition to the statutory provision contributions, the Bank's employess have joined the annuity schemes st up by
the Bank under “CCBC Annuily Scheme™ (he "scheme’) in accordance with dtate enterprise annulty regulations. The
Bark has made annuity contributions in proportion to its employees’ gross wages, which ae expensed in profit or
lexss whhen the contributions are made,

Supremantan: retirement benefits

The Group pays supplementary retirement benefits for its employees in the Chinese mainfand who retired on o
before 31 Decernber 2003 in addition to the contilbutiens made to statutery Insutance schomes. Such supphementany
rethement benefits are defined benefit plans.

The Group's obligations in respect of supplementary retitement benefits are calculated by estimating the amount of
obligations that the Group ks committed to pay 1o the employees after thedr retirement using actuarial techniques,
Al the end of each repoding peiod, such obligations are discounted with interest yiekd of government bonds with
similar dusation, The service cost and net interest from the supplementary retirement benelits are recognised In profit
ar boss, and the remeasurements are recognised in other comprehenshe ncome,

The labdlity recognised in the statement of financial position in respect of supplementany retirement benefits is the
resent value of supplementary ietiement benefit oldigations at the end of the repoiting period less the falr walue
of plan assots.
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4  Material accounting policies and significant accounting estimates (continued)
{14} Employes benefits (Continued}
(B Termination benefits

Where thie Groug terminates the ermployment ieliticnship with emplovess before the erd of the employment contracts
o provides compensation as an offer 1o encourage employess to accept voluntary redundancy, a provision & recognised
fir thee cormpensation arising framm termination of emgloyment relationship, througb peofit of less, The Group s reguined
1o recognitse termination benefits at the eatlier of when It can no longer withdraw an offer of those benefits and when
it recognises any refatied restouctuning costs.

fel  Early retfrement expenses
The Group recognises the present valiee of all it iabdities 1o emplovess who voluntar by sgreed to retire early. The aarly
retiement benelit payrments ate macke by the Group fiom the date of eatly wetirement to the requlated retiement date,
Diferences ansing from changes In assumptions and estimates of the present value of the lizbilities are recognised in
predit o koss as indurred.

{dl  Staff incentive plan

As appoved by the Boad of Directons, for the purposes of providing incentives and rewards to aligible employess for
Thesir past services, the Group awands a specified amount of staff compensation 1o the stall incentive plan independently
managed by a designated stalf committes for those eligible panticipating emplbovess, The Group recognises its
contribution to the plan when [t has a present legal o constuctive ebligation to make such payment and a reliahle
estitnate of the obligation can be made,

{15} Insurance contracts
The Gacup identifies podtiobios of insurance contracts as contracts subgect te similar tisks and are manaeged together. The Group
further cividles partfolios of insurance contracts Info groups of insurance contracts and uses groups of Insurance contracts as
units of account. The Group's approaches for insurance contract measutement include the general mwaturement moded, the
special measurement approach Sariable fee approach”) for groups of insu@ance contracts with direct participation features,
and the simplified approach {*premium allocation appreach®. The Group makes the accouniing policy choice of disaggregating
insurance finance income o expenses for the period between profit oo kass and other comprehensive income.

General measurement madeal

The Group measuies insurance confract Rabditees on the initil recognition of a gqroup of nsutance contracts at the total of
fuliliment cash flows and contractual service margin.

On initial recognition of a group of nsurance contracts, the Group measures the fotal of: the fullilment cash lkows: the cash
fevws telated to asset for insurance acquisition cash Aows, and any other asset of labdlity derecoanised at that date; Cash (kws
artsing from the contracts in the group at that date. If the total wepeesents a net cash inflow, the Geoup recognises that as a
contractual seevice maggbn; iF it represents a net cash outflow;, the Group recoanises that as akoss in profit o loss of the perbod,

The Insurance contract liability is subsequently measured by the Group at the end of the reparting perind at the total of the
liaksility for remaining coversge and the Baldlity for incured clalms

For Insurance contiacts without direct participation features, the caming amount of the contractual sendce mangin of a
group of contracts at the end of the wepoting peticd are determined a5 the canving amount at the start of the peniod afted
required adjustiments.

The Gleup faticaally determinges the coverage units of the group of contracts in each penod of the coversge perod based
on the pattetn of provision of nstwance contiact seovices, and fecognises Insurance revenue accordingly over the current
and future petiods by amontizing the adjusted canying amount of the contractual service margin,

Varfable fee approach

The Group adopts the varlable fee approach for insurance contracts with dieect participation features, The Group estimates
the fulfilment cash flows of the groups of Insurance conbacts with direct participation features at the difference between the
fakr value of the underlying items and the vamalde fee. For insutance contracts with direct participation features, the camying
amount of the contractual service margin of a group of contsacts at the end of the reporting pertod equals the camying
amount 3t the start of the reporting pereod after required adjustments.

208

332/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

ﬁ' China Construction Bank Corporation  Annual Report 2023 I
MOTES TO THE FINANCIAL STATEMENTS

EXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

4  Material accounting policies and significant accounting estimates (continuesdl}
{15} Insurance contracts {continued)
FPramium allocation approach

Fese Wsipance contracts meeting critedis, the Group may simplify the measurement of a group of insurance contiacts adopthng
the premium allocation approach (PAATL Adopting the premium allocation apguoach, on initial recognition, the camying
amount of the lability for emalning coverage s the memms received, minus any seance acquisition cash fkows at that
date, and minus {or plosk any amount absing from the derecognition at that date of any assel Tor Insurance acquisition
ash flows and any other related asset or labilite, AL the end of the reporting petiod, the canrying amount of the lability fo
remalning coverage (s the canying amount at the start of the repedting period plus the premiums received in the period,
minus insutance acquisition cash flows In the pefiod, plus any amounts relating to the amortisation of insurance acquisition
cash flows recognised as insurance service expenses and any adjustment to 2 linancing cornponent in the pered, minus the
amount recognised as insurance evenee for services provided in that pediod, and minus 2ny imestment component paid
of transferned to the labilig for incurmed claims in the period,

[16) Provisions and contingent liabilities
A provision s recognised In the staterment of financial position I as the result of a past event, the Group has a present legal
o constructive obligation that can be reliably estimated and it is probable thal an cutflow of economic benefits will be
required 1o settle the obllgation. A povision |s initially measueed at the best estimate of the expenditure required to settle
the related prasent ohligation, Factors pemakning to o contingency such as the 1isks, unceralnties and time value of maney
ate taken into account as a whole in reaching the best estirnate. Where the effect of the time value of money is matenial,
the best estimate §s determined by discounting the related future cash outflows,

A patential oblgation ariking from a past lransaction or evenl whow exidence can only be confinmed By the occuarmence o
non-cecunence of future uncertain events; or a present obligation that arises from past transactions or events where il s not
probable that an outllow of economic benefits s required 1o settle the obligation o the amount of the cbiigation cannct
ke measuted reliably, b disclosed a5 a contingent labdity unless the prabability of autliow of economic benefit 5 remote.

{17} Equity instruments

An equity instrument 5 any contract that evidences a resiched interest in the assets of the Group after deducting all of s
llabilities. & financial instrament Bsued §s an equity instrument I, and only if, both conditions () and (i) below are met: ()
The financlal instrument inclisdes ro contractual obligation to deliver cash or ancther financial asset to another entity, of to
exchange financial assets or financial Nabilities with another entity under conditions that are potentially unfavourabide to the
Gaoups and () IF the financial instrament will of may be setthed in the Group's cwn equity msteunments, it is a non-desivatbse
instrument that includes no contractual oldigations for the Group to deliver a vardable number of its own equity Instrurments:
of a detivative that will be settled only by the Group exchanaging a fised amount of cash or another financial asset for a fived
number of its own equily instruments,

(18} Financial guarantee contracts and loan commitments

A financial guamntes contract |s a contract thal requires the ssuer fo make speciiied payments to rebmburse the halder for a
lerss 1t incurs because a specified debitor Gl 1o make payment when due, in accordance with the terms of a debt instrument.

Financlal guarantee contracts are inltlally recognised at fabr value on the date the guarantee was glven. Subsequent to initial
recodqnition, the Group's Babilities under such guarantees are measured at the higher of the initial amaunt, less amortisation
of guarantes fees, and the Best estimate of the loss provisions required to setthe the guatantee, Any increase in the lability
relating to guarantees i recognised in prodit or ks,

The Enpalrment allwance of koan commitments provided by the Group i measured by BCL The Group has not provided
any commitrment to provide oans at 3 below-market interest rate, or that can be seftled net in cash or by delivering o
issting another financkl instrument.

Far loan comemitments and (inancisl guarantes contracts, the loss allowance is recognised a5 a provision. However, for contracts
that include both a loan and an undrawen commitrent and the Group cannot sepaately dentify the ECL on the undransm
commitment component from those on the loan component, the ECL on the und@wn commitment are recognised together
with the lods allowance fof the lean. To the exdent that the combined allesance for ECL exceed the gross camying amounl
of the loan, the BECL ae recognised: as a provision,
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4  Material accounting policies and significant accounting estimates (continued}
(19} Fiduciary and custedy business
Asset custody basiness refers to a fee-based busingss of the Group, as an independent third party, enters into custody contracts
with trustors, managers, ar trustees In accordance with laws and requlations, malntains entrusted assets in accordance with the
contracts, discharges tights and obligations as agreod in the custody contiacts, provides custody services, and charges fiduciary

and custody fees, The Group fulfils its fductary obligations and collects relevant fees in accoedance with thess contiacts, and
does not take up any tisks and rewards related to the assets under custody, which are recorded as off-balance sheet lems.

The Group conducts entrusted kending business, wherely it enters into entrusted loan agreements with customers. Under the
terms of these agreements, the customens provicde funding (the “entrusted funds™ (o the Groug, and the Gaoup grants kans
{the *entrusted loans’) to third paties according o the instructions of the customers, As the Group does il assume the
risks and rewards of the entriested loans and the comespanading entrusted funds, enfrusted loans and funds are recorded as
off-balance sheet items 3 theln pincipal amaunts and na allowance for impalmment losses are made for these entrusted loans,

(20} Revenue recognition
(@) Interest income

Interest income for debt nstruments measured at amotised cost and fair value through other comprehensive income
Is recognlsed Inpralit or koss based on effective interest. method, Intetest income Includes the amaortisation of any
discount or premium o other differences bebween the Inltial canylng amount of an Interest-eaning Instrument and is
amount a1 matwrity calculsted on an effective interest basis. The effective interest method B a method of cakulating
the amonBed cost of financial assets and labilities and of allecating the nterest incorme and interest epense over
the relevant period.

(B! Fee and commission income

Fee and commission Incame |s iecognised when the performance obligation is satisfied. For those sendces thatl ae
powided over a petiod of time, fee and commission income i accrued In accordance with the terms and conditions of the
service aqresment, For other services, fee and commission income is recognised when the fransactions ame completed,

ic] Dividend income

Cavidend Income from equity Investments is recognised in poodit or koss on the dane when the Group's tght to eceive
payment is established.

(21} Income tax

Cumrent income Lax i5 the expected teo payable on the Geable income for the period, wsing tax rates enacted or substantially
enacted at the end of each reportineg period, and any adjustreent to tax pavablke in respect of previous petiods, Defered tax
assets and labalities arise from deductible and taxable tempoary diferences respectively, belng the differences between The
camying amounts of asseis and labilities for financial repodting puiposes and their tax bases, Defesred tax also arkes from
unsedd tax Iosses and unsed Tax credits, Delened tax assets are recognised to the extent that it is probable that taxabie
prodit will be availabde against which the deductibde temporary differences, the camydorsand of unused tax losses and wnused
e crefits can be utilised.

Curent imcome L and movements in defered tad balances are recognised in profit or loss excepl to the extent that they
relate to fems recognised in equity, In which case the relevant amounts of tax are recognised In equity, respectively,

AL the end of each ispaiting period, deferred L assets and defomed tax labilities ste measured a0 the Lo ratles that ae
expected toapply 1o the peticd when the asset & realised of the lability is settled according to the reguirenents of tax Liws.
The Group also considers the possibility of realisation and the settlement of deferred tax assets and deferred ta labilities
in the cabculation.

Cunent tax assets are offset against current 12 latilities, and deferred tax assets against defomed tax labilities if the Group has
thee legally enforceable ght 1o offse! cutrent tax assets against cutment ta labilities and the defered tae assets and Babalities
relate 1o Incame taxes levied by the same toation authaity on the same taable entity. Otherwise, The balances of deferred
tax assets and deferred tax liabilities, and movements theten, ae presented separately fiom each other and are not offset,
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Material accounting policies and significant accounting estimates (continued}
(22} Cash equivalents

Cash equivalents are short-tegm, highly liqukd investments that are readily convertible into known amounts of cash and which
are subject 1o an insignificant risk of changes in value, having been within theee months of maturity at acouisition,

(23) Profit distribution

Proposed dividends which are declared and approved after the end of each reponting period are ot recognised as a lability in
thee statesnient of financial position and ate instead disclosed as a subsequent event after the end of each epoing period in
the nate to the financial staterments, Dividends payable are secognised as liabilities in the period in which they are approved,

(24) Related parties

IF thee Group has the power, directly of indirectly, to control, jointhy control or exerclse signilficant influence over another party,
of vice versa, of where the Gioup and one of more parties afe subject o common contred of joint contral from anothed
party, they are consldered to be relsted parties, Belated partles may be individuals or enterprises. The Group's related parties
include but ave not lmited 1@ the following:

{a)  the Bank's parents;

) the Bank's subsidiaries

{c)  other entities which are contolbed by the Bank's patents;

{dl an investor who has joint control over the Group:

& an investon who can exercise sianificant influence over the Group,;
iy an associgte of the Group;

) a jolmst venture of the Group:

iy principal individual investons of the Grougp, and chase family members of such individuals (principal Incivichal investons
ate the indivicdual invesiors who have the power, directly or indirectly, io control, jointly contrel or exercise significant
irfluence cver another partyl

i kew management persanned of the Group and close family memibers of such individuals (key management persanned
represent those persens having authodity and responsibility Tor plarning, directing and controlling the activities of the
entity, directly o indirectly, incleding any director of that entity):

ey management personnel of the Bank’s parerts and close family members of such individuals;

2 =

ather entities that ae controlled or jointly contredled by the Group's principal individual investons, key management
personnel, ar close family members of such individuals;

M a post-empoyment benelit plan for the benefit of employees of the Group, or of any entity that & a related party of
the Growps: and

{m)  joint ventures and thelr subsidiaties, or assaclates and thelr subsidiaries, of other member units {including parent
companies and dubsidiaries) of the Bank's corporate groups, jolnt ventures and thel subskdianios, or associates and
thizir subsidiaries, of companies that exercise Joint control aver the Bank, joint ventures ard thelr subsidiaries of the
companies that have a sianificant influence on the Bank, subsidianes of joint ventuies, and subsidiaries of associates.

{25} Operating segments
The Identification of operating segments of the Group s on the basis of intetnal reports that are requlaly reviewed by the
Gepup's chiel operating decision makers In order to allocate resources 1o the segment and assess its perfommance: On the
basis of the opersting segments, the Gooup identifies the eportable seaments, wing a combination of factors inclucding
products and services, geographical arcas, requilitony environments, which management has chosen for organisation, The
opetating segments that meet the specified critena have been aggregated, and the operating seqments thal meet quantitative
thresholds have been epomted separately,

The amaunt reposted for each operating segment ftem is the measure reported to the chief operating decklon makers for the
purpases of allocating resources to the seqiment and assessing s performance. Seament information is prepared in conformily
with the accounting policies adopted for preparing and presenting the financial staterments of the Group.
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4  Material accounting policies and significant accounting estimates (continued)
(26) Significant accounting estimates and judgernents
{al  Classification of fnancial assets

The Growp's sigrificant juedgiments i determining the chssification of financial assets include the snalysis of business
moxdels and contractual cash Mo characteristics.

The Group determines the business model for the managerment of financial assets at the level of portiollos and considers
the factors such s how the asset's performance B evaluated and reported to key management personnel, the risks
affecting the performance -of financial assets and the way in which financial assets are managed, and how managers
of the business are compensated,

In assessing whethor the contractual cash flows of linancial assets are consistont with the basic lemding arangement,
the Group uses the following key judgements: whether the prncipals may change because of the changes of time
distribution o amount over the life period due 1o the reasons such as prepayment; whether the interest includes coly
the conslderation foe the thme value of roney, Tor ceedit sk, for other Basle letding rsks and costs, as well a5 a proft
rmargin. For exampie, whether the amount prepaid reflects only the rincipal that has not yet been paid and the intersa
Brasedd on the cutstanding paancipal, as well as reasonable compensation paid for the early terrmanation of the contract,

(bl Measurement of expected credit losses

The measurement of expected credit loss for the Investment in financial assets measured ot amantlsed cost and debi
irvstruments measured af FYOCH s an area that requires the use of complex models and sknificant assumptions about
Tuture macroeconomic conditions and ciedit behavicur {eg. the likelihood of default by customers and the resulting
losses). Explanation of the inputs, assumptions and estimation techniques used in measuring eopected credit bosses is
further datalled in Mote 621,

A rumiber of sognificant judgements are equired in applying the accounting requirements for measuting -expected
crecht bosses, such as

- Determindng cilterka for skgnlficant increase and credit-impaired In credit sk
Choosing appropiate models and assumptions for the measurement of expected credit bsses;

- Determining the foneard-looking information and weightings for different types of products when measuning
expectod coeddit kosses: and

- Estabiishing growps of linancial instrurments with simiban risk chaactedstics for the purpose of measuring expected
credit ksses

Detaited irdormation about the judoements and estimates madke by the Group in the above areas tssel out in Nole
G201} Credin tisk

{c)  Fair value of financial instruments

The fair value of financial insttuments that are traded in an acthve market s based on their quoted market prices in an
active matkot at the valuaticn date. A guoted market prce 15 5 pice friom an stthe matket whore poce infosmation is
readily and requilarly avallable from anexchange of from a dealer quetation and where this price infoamation represents
actual and recurting orderly Banssctions.

For all ather financial instruments, the Group determines fir values wsing valuation techniques which inchede discounted
cash flow model, a5 woll a5 ofher tvpes of valuation model Assurnptions and inputs used in valuation techniques
include tisk-free and benchmark interest rates, fonstgn cumency exchange rates, credit spreads and the lquidity premium.
Where discounted cash flow techiniques are used, estimated cash floves are based on managerment’s best estimates and
the discount rate used 15 a matket rate at the end of each eporting period applicable foe an instrurnsent with similar
terms and conditions. Whese ather pricing models are used, inputs ae based on the maximising obserable markest
data #t the end of each reporting perkod. However, where market data is not avallable, the Group needs to make the
best estimates on such unabserable marks! nputs.

The ebjective of valuation technigques |s to aiive at a fair value determination that reflects the pice of the financial
instiument at the reporting date that would have been detesmined by market participants In an orderly transaction.
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4  Material accounting policies and significant accounting estimates (continued}
(26) Significant accounting estimates and judgerents {continued)
{dl  income taxes
Cetermining Incorme ta proviskans invalves judgement on the fitune e eatment of certaln tansactions, The Group
carefully evaluates the tax implications of transactions and tax provisions are-s=t up accordingly, The tax treatment of
such transactions & reconsidered periodically to take into atcount all changes in tax leaislations, Defemed tax assets
ae recognised for tax bosses not et used and ternporary deductible differences, As those deferred tix assets can anly
be tecognised to the extent that it Is probable that futue taxable profits will be available against which the wnused
tax credils can be utilised, management's judgement Is required o assess the probability of futue taxable profits,
Management's assessment |s constanily reviewed and additional defered tax asseis are recognised If it becomes
mochable that future taxable profits will allow the deferred Llax assets to be wecovered,

(el Employee retirement benefit obligations

The Groug has established liabilties i conrection with benefits paid to cortain relired employees. The smounts of

empioyee benefit expense and Habilities are dependent on assumptions wsed in calculating such amounts. These

assurmptions include discount ates, pension benelit inflation rates, medical benedin inflation rates, and other factors. While

management belisves that its assumptions are appicptiate, differences in actusl expetence of chandes In assumgitisns

may affect the Group's other comprehensive income and kability related 1o @ts employes etirement benalit obligations.
{1 Scope of consalidation

The Group has taken into consideration all facts and circumstances in the assesserent of whethet the Gaoup, as an
investor, cantrols the investee, The principle of control Includes three elements: () power over the Investes; () exposure,
at tights, to varbble rétuins from invelvement with the investes; and §il) the ability to use power over the investes
1o affect the amount of the investors etums. The Group reassesses whather or not it contiols an Investee I faots and
circurmstances indicate that thee ae changes to cne of e of the thiee elements of control listed above.

5 Taxation
The Group's maln appiicable taes and tax ates are as follows:

Value added tax ("WAT"}

Pursuant to the ‘Circula on the Comprebensive Plan for Levying YAT In place of Business Tax® (Cal Shul [A016] No36s) jointly ssued
L thes Ministry of Finance (MOF? and the State Administeation of Taxation, business ta thal used 1o be leviod on taable ncome
of the Bank and its subsidiaries in the Chinese matnland was replaced by VAT friom 1 May 2006, and the main VAT mte (s 6%,
City construction tax

Clry construction tax i calculated as 19% to 7% of VAT

Education surcharge

Education surcharge is calculated as 3% of VAT,

Lacal education surcharge

Local education surcharge is caloulated as 2% of VAL,

Incame tax

The predominant Income tax rate that s applicable to the Bank and ibs subsidiaties in the Chinese mainland B 25%. Taxation on
overseas operations |s Charged at the selevant local rates, Tax pald on overseas cperations is deductad 1o the extent allowed unde
the rebevant income tax baws of the PRC
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6  Met interest income

2025 i
Interest income arlsing from:
Ceperiits wilh central banks 41,813 44478
Depotits with Banks and noneBank lnanos institutens 3,539 5,053
Placements with banks snd nan-bank financial institutions 16,262 K 18S
Finencial dvoers held under retale sgraemants 15,551 16,761
Financia! ifeestments 305,836 2ED TER
Leoans and advances to customens
- Corporate foans and advances 466,132 050
- Parsanal kaans and advances 188,328 342,270
= Chigcounted bills 15,807 13,539
Toral 1,153,262 B0 557

Interest expense arsing from:
Bodrawings from central banks (20,703) (¥an

Depoiits from banks and non-bank financial ngkiio {66, 584] (Fa.2x9
Placemants from bariks and non-bank financial ins C {18,695) (19503
Financiad assets sold under mpurchase sgreemints {20,381) (&119)
Db tacuriries issued (6T.466) (B3.8a0)
Depodits fram custamers
Colporals gepoiitt (151, 916) (206,143
- Pamonal depoits (234,743) {253 AE5)
Tota :5“,48!] 1651 475)
Mt interast income 572,774 Leg sl
11 Interest incoeme friam imgsied Arancal ascars i lsed as follows:
2025 Hira
Impaired fgang and advances 3,5 3,308
b irmpratrad Rnancial 3oaty 49 108
Tkl 1,580 1417
[F]} Inderest eopire an Mnancul (RSB with mataty ower ee years mainky regretented the inteces! sopenie on debl securties hued
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Met fee and commission income

2025 124

Fee and commissien income
ement and clearing fees 36,500

20,523 i
16,272 17,087
15,341 CR
15,304 a412
1,736 8131
12,032 (AR
Tota 123,708 117540
Fae and commission expanse
Bank card transs e |6.675) {6,530)
1925] (LI
15.801) 83
Tota {13,401) (12012
Mal fag gnd commiscion mooma 110,307 104,378
Net trading gain
2025 2024
1,374 3,559
&14 1,158
EfultY IRdestmer (B2 {235
CHhes 7 23
Tota 3,933 4,73
Dividend income
2025 24
4,648 5721
.32 8355
Tata 5,969 6,576
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10  Net gain arising from investment securities

2025 2004

Mat loss retated fo finanoal labdlithes designated a measured at fale valee through

profit o loss 14, TES)] 15.985)
Mat gain refated to other financlal assets and habilties measured at fair value through

profit or los 007 13,253
Mat gain refated to financlal assets meadured at falr valie through ather

comiprehentive noome 11,128 3o
Cithais 1,719 B0g
Tola 17,068 10,878

11 Met gain on derecognition of financial assets measured at amortised cost

Fod the year ended 31 December 2025, the net gain on derecognition of financlal assets measured at amortised cost consisted malnly
of a gain from the disposal of the Grougy's band investments (For the year ended 31 Decemlser 2024, a pet gain on detecoanition
of financial assets measured at amotised cost consisted mainly of a gain from the disposal of the Groups bord investments and
a qain frern asset-backed securities).

12 Other operating income, net

2025 034
Other eperating income
Insurance relatad ingome 5,868 5315
Fordegh eahange Guing 14,504 7363
HAentd Incorme 8,687 8,607
Cthers 5411 5455
Tota 34,470 26,675

Other sperating expense

Invsurance related costs {10,948)
Crthyers {10,295)
Tota {21,243) [19.025)
Other operating Income, net 13,227 7.550

Foaglgn exchance galns consisted primarity of gains in connection with the transtation of monetany assets and liabilities denominated
imv foteign curencies, as well as realised and unrealised net gains on faie value changes arising from fowelgn exchange derivatives.
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13 Operating expenses

2025 x4

Stafl costs

- Salasies, bonuzes, alowances and subsidies BE, 958

- D¥ § contribution plang 17,213

= Hausing lends 8314

LInign running cosks and emploves ot aton oosfs 3,146

Compensalion 1o employvess for teemination of ermgloyment elstionship 22

- Others 18,983
136,646 133,760

Fremeses and squipment sxpenses

- Depreciation change 20,698

- Rent-and proparty managament expances 1,606

= Maintenance 2,068

- Litilles 1,863

Ot 2,379
30,614 32,035

Taxers and surcharges 9,138

Armortisstion expensas 3150

Othes genecal and adminnErative axpaces a7.677
Tata 227,225 2X5TT9

I 2025, the Group's operating expenses related to research and development activities amounted to RMES 681 million (A024:
RMEZ068 mibllkan)

14 Credit impairment losses

2025 a4

Lesdns and advances o customens 148,158 118938
3 inyestmanis

ancial EAns meatuied 3 smailed Gl 11.3285) G007

- Fenancial aszets measured 3t fair valse through other comprehansive income 1,248 (207

Of-balance sheel cradit butiness {5.087) (4, E38)

Orh (9.674) 2,670

Tota 133,017 1 23,760

15 Other impairment losses
2025 034
Cithes Impairmant josses a2 25
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16 Directors' and supervisors’ emoluments
The aggregate of the emoluments before Indiddual income ta of directors who held affice duting the year 15 as ollows

2025
Contributions
to defined
contribution  Othar benefits
Remuneration ratirament in kind Total
Fees pald schemes iNete (v} {Note (1))
RMB"000 RMB'00D AMB 00O RME‘G00 RMEB'G00
Executive directors
Ihang linliang (Mate il - [75:11 33 1EQ 934
4hang Yi (Note (a]) = GRE (i3 180 9434
| Thihiong ikote (vil) = 817 (5] 173 358
Hon-executive directors
Xin Xiaodal (Mates (10 & {5)) - - - = =
il dlaen (NGEes (1D & JiS0) - = = = =
Independent non-executive directors
Wiliam Coer 410 - - - 410
Lewng Kam Ching, Antany 420 - - - 410
Lond S35 go0r 390 - - - 380
Lin Zhijun 390 = - - 3150
Shang Wesguo (Mata (1) 255 - - - 255
Former non-executive directors
Tian Bo (h [y & 3N - = = < =
SER ET N a1 & (1D = = = a =
Farmer independent non-axocutive
directars
Gigems Whaelae (Rote (9)) 220 - = - 220
Kichel Madetain {Mobe ikl 220 - - - 110
Former supervisors
Lir Mt (Motes (i) & (vid) - 530 51 158 739
L Jur (Maseg (iR & vl 38 - - - 18
ahag Wi [Mote (il 218 - - - 218
Ll Haean (P h) 203 - - - 03
Ben Sheng Wote £ 188 - - - 188
2,952 2,519 155 691 6417
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16 Directors' and supervisors’ emoluments [continued)

2004

Ernplioryer's

contrbution o

sociyl Insurangas,

enterprise annwity,

Anmugl sUpEliEm |
TArLRETAt ion rrisdical kn

payatle Ot
(TR Tl Ran ety |F o Total
AMEDDD RMEDI0 RN D00

Executive directars
Thang Jinkang (Hate [vij) 913 244 - 177
Thang ¥ (Note (vl 623 71 - ra3
Ji Zhihong (Mote (vi)) 840 136 - 1076
Mon-exocutive directars
Tian Bo (Wotes (i &) = = N -
Wha Yang (Metes (1) & (il s . r =
Ly Fang: (Rote (i) = = N -
Li Lip (Mobe T} - 5 = -
Independent non-execut ive directors
Graeme Wheeler {Mate (1) a4 - - Ldy
Michel Madelain (Mobe (1) 440 - - 440
Wilkiam Coen ap0 - - 400
Lewiy Kam Chundg, Anlony 10 = = 410
Lowd Sastoon ELH - - 390
Liry Shljur T30 E 138
Supervisors
Lin Hong (Nate (v} 1126 J - 1422
Liu Bur (Note (vl 0 - - 50
Jhae Kijun 490 = - 290
LiLy ypar L = = il
Ben Shenglin 250 - - 250

Former executive directors
Tian Guall Nates (8 & () 211 LL - JER

Cuil Yong (Nated (ih S {0 - - -

Farmer non-executive directors
Shag Min - - - -

Farmer independent non-exacutive directors

Kenneth Patrick Chung 20 Fr

T4 1002 - B,HG
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16 Directors' and supervisors' emoluments (continued)

L
1

{HY

i

()

(sl

The- arremrits of emobiments for the year ended 31 Decembeer 2035 In respedt of the sendoes rendered by the dinettors and supendsors ate
sublect to the approval of the chaeholders’ ganeral mesting,

Upon efection at the finst extaordinary genearal mesting of 2035 of the Bank and approval of the MFRA, Mr. Zhang Weiguo began to serve
a5 mdependent non-acecutive director of the Bank from June 2025, and Mg Lb LI began to sere as non-executive director of the Bank from
July J025 Upon election 3t the 2024 anmsal genaral meeting of the Bank and approval of the NERA, Me Xin Magdal and M1, Dou Hongguean
began 1o serve 38 noa-aecutive director of the Bank from August 2005 Upon edaction at the second extracrdinany shareholders' meeting of
20125 of vhe Bank and appeoval of the NFRA, Mr 3hi Jisn began (o sene a5 noneeecuivg ditector of the Bank from fanuary 2006,

Due to exparanen of teern of alfice, Me, Tian Bo and Me, ¥ia Yang cepted Lo semve 35 nor-seoutive deectar of the Bank from June 2025, snd
M Graemmes Wiheeler and M, Michel Madelain ceaded to serve as independent non-secutive ditector of the Bank from June 2025

Effective from 23 September 7005, in accordance wilh the Articies of Assaciation, the Bank no longar maintaing the Board of Supervions, The
funcrions of the Baard of Suparvisars have Beeh legally transhered to the Audit Cormmmittee of the Board

Nom-miecutive directors of the Bank receve thelr reruneraticn fram the shaseholders of the Bank. Apart from this, nong of the cther dimctons
hawe received any remuneration from: any related parties of the Bank

The amoents only incloded fees for their serices a5 supervisois

Other banefits in kind Included the Bank's contributions 19 madical fund, housing fund and other social insurances, which are payable 1o labour
and secunty authomes based on the lower of cenain percentage of the salaties and #fovance or the prescribed wpper Bmits as required
by thee relevant requiations ssued by the government authodties Other Henafits alse ncleded the Bank's contribution 1o it can coporate
annuity plan (which was set up in accondance with the refevant policies ssped by the govemment authonties) and supgleméntary medical
IGUFANCE.

The total compensation package for these dirsctors fer the vear anded 31 Decembser 2005 has not yed been finalised in accondance with
regulations of the PRT rehevant autheeities, The ameunt of the compensation et provided for 15 net edeected 1o have a signilicant impact on
The Group's financial statements for the vear ended 31 December 2025 The finsl compensation will be discksed in & Separate announcemant
vllar delaiimined

The total compensation patkage fior centain directon and SUpefTHOrs for the year ended 31 Decernber 20024 had not been finalided In
accardance with rgulaticns of the PRC relevant authcdities &5 o8 the date that the 3074 financial statesments wore published, The aforesaid
1odal compensation package for the dirctors and dupanyiiors for the year ended 31 Decembed 2004 was the final amount.

From 2015 ¢rivwaids, remuaneration of the Banics leaders administensd by central authedities has been paid in accondance with relevant policies
ielating to the central remunerstion reform

Rone of the directors and supendsons received any Inducemsnts of comgencathon for loss of office. or waived any emoluments during the
weart ended 31 December 2025 and X004

17  Individuals with highest emoluments

The: five highest paid employees of the Group are all market-making personnel iesponsible for sset managernent business of the
Hank's subsidiaies of personnel from the Bank's owerseas entities. Their emoluments wete determined based on prevailing market
rales in sespective countiles (reqlons) where the subsidiaries e kecated. None of the five individuals with the highest emaluments
e cdiectons of superdisors whose emcluments are disclosed In Mote 16 The aggregate of the emoliments before Inciddual Income
tax of the frve highest paid individuals during the year 1s as ollows

2025 Mla

RME“000 RME DD

Salaries and allowancs 16,250 18,267
Vanable cornperdation 11,542 L
Contribations b defined contibution retirement schemes & 2547
Cither banafds in kind 1,352 955
Total 30,250 3478
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Individuals with highest emoluments (continied)
The numbers of these individuals whose emoluments before individual income tax are within the followdng bancds i set out below:

2025 k4
ANES D000 — RAEAE00.000 1 -
ARES S00,001 - RMES.000000 - -
RAMES 000001 - FAESS00,000 1 1
ANES, 500000 — FaB6 000,000 2 -
AMBS000,001 - RMBE 500,000 - 2
ANGEE SO0001 ~ RMBT 000,000 - 1
AMET Q0000 = FMBT,S00.000 -
BMET 0000 = RMABEODDOD0 - -
AMES 000000 = FMES 500,000 - .
AMAES 200,001 - RIAH000000 k| I

Mame of these individuals received any inducements o compensation lon kess of oflice, or walved any emoluments diging the years
ended 31 December 2020 and 2024,

Income tax expense
{1} Income tax expense

2025 024

Curent Lax 48,531 53429
- The Chinese matnland 44,699 1012

- Hang Kong 1,747 1473

- Cther countries and regiong 1,085 1,255
Dalermad tax (7.658] (5,344}
Totst 40,833 48045

The prowisions for income taxes for the Chinese mainland and Hong Kong are calculated at 250 and 16.5% of the estimated
tancable income from the Chinese mainkdd and Hong Bong operations, respectively. Taxation fon other overseas operations
Is charged at the appropriate curent mtes of taation mling in the relevant tax Jurisdictions.

(3} Reconciliation between income tax expense and accounting profit

Mote 2025 M4
Prafit before tax 380,623 384,377
o b Calcularesd of the 25% staliaany Lol rale 95,156 05058
Effects of dfferent applicable rates of Lo prevaiing in other
countiswregions {BEO) (S0u8)
Hon-geduclible expenies and othens [a) 12,395 14,237
Mon-taxable incorms il {65,838) (&1,732
Income tax sdpensa 40,833 48, 156
LE]] Nen-deductible sxpenses primarily include nan-daducible Yeses resulting fram wize-offs and impaimrrent losses
=] Hean-taaable inoome priemanly includes Interest ingome frorm RO gosermment bonds and local govemmeant bords

The Group has adopted a tempotary mandatory exemption lom the recognition and disckosure of deferred income taees
arlsing fram the Fillar Two model ks in accordance with amendments to 145 12 Before 31 Decenber 2025, Fillar Two
legislations were enacted In certain jurisdictions where the Group has operatlons and became effective successively from
1 Jamuary 204, The aggregate fop-up tax amount associated with Pillar Two model rules was net matenial 10 the Group's
financial staternents fod the year ended 31 Decenbrer 2025,
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19 Earnings per share

Haskc earnings per share for the years ended 31 December 2025 and 2024 have been computed by dividing the net profit attrbutalie
o ordinary shareholders of the Bank by the welghted average number of cidinary shares outstanding during the years,

For the purpese of calculating basic eamings per share, dividends on other equity instruments dectaed in respect of the period
shoukd be deducted from net prafit attributalzde to equity shareholders of the Bank

The comversion feature of jweference shared is considerad 1o be contingently ksuable ordinary shares. The triggering events of
conversion did not occur for the years ended 31 December 2025 and 2024, thesefore the conversion Teature of preference shaies
has no effect on the bask and diluted eamings per share calculations.

2025 e
Mat profit sttributable fo equity shapeholders of the Sank 338,908 335,507
Less: Profit fof the year sitributable to other equity instruments halders of the Bank 15.420) [raeh
Matprafit snributablé o ardinan shaehatden of thé Bank 33T 486 328400
Welghted average number of sfinany shares [in millkang of shires) 156,107 250,011
Basic eatnings per shae attributable to ordinary sharehalders of the Bank {in RWE yean) 1.30 131
Diluted aamings per-shate attributable 1o cdinany shareholders of the Bank
{in AMB yuan) 1.30 131
20 Cash and deposits with central banks
hate 11 December 2025 31 Cecember 2024
Cash 48,588 46,691
Depodits with central banks
- Ratutory deposil reserves (1 2,118,453 2206678
= Suplus depasit e (s 734,236 259539
= Frital depotas and others 51,639 5783
ACcrusd intaresr 1.183 1,1EQ
Tatal 3,054,199 2571,351
11} Thie Growp places Satuloty depdsil redatvis with the Peoples Bank of Chima PPEDCT and overseys cenlegl benia where iT hat operaliont, The

Saluton depodit Mearves sho nob avalabbe for wee in the Group's daily Business

Ag at the and af tha repadting petiod, the Banl's stabuton: depsdlt redirnes rates in the Chirese malntand wane a8 followe

31 December 2025 I Dacember 2004
Reserye rate for AME deposits T7.50% 2.00%
Aesarve rate for foredgn currency depodity 4.00% 4 00%

Thestatuton FME depost nesarve rates applicable to domestc subsidianes of the Group ane determined by the FBOC
The amoiunts of statutory depocd réserves placed with thecentral banks of ewerseas countries and ragions are determéned by local jurisdictions,

(] The surplus deposit reserves maintained with the PBOC s maindy far the pupose of clearing
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21 Deposits with banks and non-bank financial institutions
(11 Analysed by type of counterparties

31 December 2025

i 155,662
Haf-hank Enancisl mstilutichd 34,353 Tanes
Acchpad InLaret 7632 &7
Gross balancet 190,677

Allenwanes fod Impainment f05ses (Mote 36) [55]

Met balances 180,622 134332
() Analysed by geographical sectors

31 Decembor 2025 31 Dacamber 2024

The Chinese manland 158,772 R o
Cwerseas 31,143 L0
Acciued intarest T62 570

Grizss balances 190,677 134,619
Allowarces for impairmant fosses (Hote 15) [55] (1a7
190,622 154,532

Mat balarices

fsal 31 December 2005 and 004, all of the Group's dépasits with banks and non-bank lnancial institutions were designated
a5 Stage 1. For the years ended 31 December 2025 and 2024, nither the ook vadues not the impaitment allowances had

any migrations between stages,

22 Placements with banks and non-bank financial institutions
{1} Analysed by type of countarparties

11 December 2025 31 December 2074
Banky 371,074
Man-hank fmarmcial InshLulions 443,777
Acciged interest 4,132 4,566
Geods balaroes 820,083 T3 306
Allowaices fod impaiimndnt lodied (Male 35) |264) (431
219,823 BF1ETS

Met halances
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22 Placements with banks and non-bank financial institutions (continued}
(2}  Analysed by geographical sectors

31 December 2025

manefeE mmahling G0, ES0

r.- 145,001

Acciged inlarest 4,332 4,808
Gross balanges 820,083 673,306
Allswwances for Impairment fosses (Mote 36) {260) {431)
Het balances 819,823 BRAATE

As.at 31 December 2025 and 2024, all of the Group's placerments with banks and nan-bank financial institutions were designated
as Stage 1. For the years ended 31 Decernber 2025 and 2004, neither the book values not the impaimment allowances had
any migrations between stages.

23 Derivatives and hedge accounting
(1} Analysed by type of contracts

31 Ducember 2025 31 Decernber 2024
Netlenal Hotkona
o amounts Assets  Liabilithes AMOUnES Asgers Liakalities
Intedest rate contrssts 2,946,134 9,689 B, 396 V0554 g2.504
Exchange rate confracts 6,233,284 36,664 33,358 5,700,288 G B0 Ti.678
Caher contracts [a) 330,223 2,947 48,050 31040 LBED 11,504
Talal 5,509,541 49,300 B9, 804 BATE L5 10BDES FERF Y
{a) Cher contracts muaandy consist of peedious metdls and commodily Conifets
{2} Hedge accounting
The fedkrwing designated hedging insteurments are included in the derlvatives disclosed aboves
31 Decembor 2025 3 December 2024
Mational Haliona
Heate amounts Assets  Llabilites T Ansers Luabésitjes
Fair vatus hedges (&)
Intarest rate swaps 52,303 424 125 47437 Q) 1
Cross CUrrenoy SWans 13,478 an 54 2716 145 -
Cash Now hed gt |k}
Fanelgn et 6,146 42 14 25382 33 265
CTOrss CUITen: 1.537 65 - anG i
Interast rate swans 9,784 5 14 219 - 3
Total 83,248 B57 a7 81,150 | 243 o
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23 Derivatives and hedge accounting (continuedl)
(2} Hedge accounting {continued)

{al

(b}

Fair value hedges

The Geotip uses interest fate swaps and Cross curmency swaps to bedge against changes in Rl value of koans and
acvances to customers, debt securities, placements from banks and non-bank financial institutions, financial assets soki
urder epurchase agreements, snd deposits from customers,

Met (lossesiigaing on falr value hedoges are as (olioes:

2025 04
Hedging Indlnuments {489 fon
Hedged lamd 481 129

The gain and kbss afising fiom the Ineffective poition of fai value hedges was Immaterial fed the yoars ended 31
December 2025 and X024,

Cash flow hedges

The Group uses foreign exchange swaps, Cross cumenhcy swaps and inteiest rate swaps 1o hodge against exposiies
to cash flow variability primarily from forelgn exchange and interest rate risks on deposits with banks and non-bank
financial institutions, placemeants with banks and non-bank linanclal institutions, debt secorities, placements from banks
anel non-bank financial institutions, deposits from customess, and debt securithes issued. The maturities of hadaing
instruments and hedged tems ae predominantly within five years,

For the year ended 31 December 20025, the Group's net bass Tramn the cash flow hedges of BMBEZ 2 milllon was recognised
in other compiehensive incame (for the year ended 31 December 2024: net gain frem cash fow hedges of RMBI0O
millicong, and the gain and ks ansing from the ineffective portion of cash flow hedges was immatedal,

24 Financial assets held under resale agreements

Financlal assefs held unded resale agreements anabysed by undething assets are shown as Tollows:

31 Decambaer 2025 31 Dwncermnber 2024
Db secunmies
Government bondy 405,354 S ET
- Dbt sacutities Bsued Gy policy banks, banks and non-bank: financial institutiens 438,618 362,137

Subtofal a44,012 ail5l4

Cxscounted balls 12,692 1,m1

Arcrued intarest 138 57
Tota 856,840 522,502
Allowrsncet Iof IMmp@rment loetes (Nole 35) [2Z) ELt]
Mt balances 256,818 GIL.55%

As at 31 December 2025 and 2024, all of the Group's financlal assels held under resale agreements were designated as Stage 1.
For the vears ercded 31 Decernber 2025 and 204, nelther the book values not the impadrment allowances had any milgrations
betwesan stages.

225

349/467

Oooooooa



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

China Construction Bank Corparation  Annuwal Reporl 2025 ﬁ'
MOTES TO THE FINANCIAL STATEMENTS

(EXFRESSED 1M MBLLIZNGS OF BME UMLESS OTHERWISE STATED)

25 Loans and advances to customers
(1} Analysed by measurement

Hets 31 December 2025
Gross o =L 10 CUTadTeErt msaluned

AF ArncirTi

15,629,143
e (845,037)

L iGans sfi AQANCED [ CUSTOMen MeEiiurad

al aronised cosl

{a) 14,783,106 23,359.0M

Loant and sdvances 1o Cutlomers o

through other comprefansye Lt} 2,082,713 1,631,752
Accmpad intarest 50,971 ABETT

i 26,926,730 25,040,400

{al  Loans and advances to customers measured at amortised cost

11 Decembaer 2025 31 Decernbaar 2024

Lorparats loant and advancas
- Loans 16,370,983 150854911
- Finance lpages 98,978 08,744

16,465,961 15,184,655

-

il boans and Advanced

- Rsidential 6,054,134

704,099
1,315,605
1,012,246

_ Others 73,098

9,159,182 BAT7 310
Gross loans and advanoet to customers meaasuhed at amortised cost 15,629,143

=5 ot impaliment fosses (328,800)
of mpdisment losses (239,445)
Impdkmnent loaseds (277.792)

= Sl ahes it (e

Allowances for iImpatrment 1osses 3l amortised cos Note 18 (846,027 (R0 EOEY

Met-baant and advanods o custormens megdired al amonined o 14,783,106 23359071

(b} Leans and advances to customers measured at fair value through other comprehensive income

11 December 2025 31 Decamber 2024

Chscounted bills 2,092,713 b 53175
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25 Loans and advances to customers (continued)
(2} Analysed by assessment method of expected credit losses

31 December 2025

Stage 1 Stage 2 Stage 3 Total

Gross loang and sdvandes 10 customart

meaured st armoitined cost 24.406,012 859,149 363,982 25,629,143
Less: alldwances for impsirment losses [328,800] {239,445} {277.792) [B6,037)
Carrying amaant of loans and advances (o

custarmars maasurad at amotiiad cos 24,077,212 619,704 B&190 24,783,106
Prousiksn parcentage fad loans and savances

& Cuitomers satuted 4F amartised oost 1.35% 27.8T% T6.32% 3300
Cariying amount of lodns and advances to

custormers meatured 5t falt vaiue thiough

cther compeehensive Intome 2,092,660 53 - 1,082,713
Mllawances far impainmant lostes on loans

and advances 1o customers measunad at

fair value through otheér comprehénsive

Income {2,564) (17} - {2,575

31 Decernbed J024

Stage | Stage 2 Stage 3 Todal

Gross loans and advances 1o oustomars

ragsuted at amortised cost 210023.768 193,506 ERET 24,161,965
Less: allowances For impainment |osses (328369 (219813 [#54513} (BO2 S
Carrying amount of koans and adwances to

customess maasured al amadtked oost JIAG530G 7150 GooTa 1335800
Proviskody percent age for leans and advanced

to custemers measured at amortised cost |43 % TIETR 132%
Carrying amount of loans and advances to

custorness meatured at fair value through

other compiahentive income 15315619 133 - i631,752
Al srices o impashment lodsed on loand

and advandes 1o Cwilomett medited at

fait wahie thecugh sther comprehensive

InCome (2309 ] - {2314)

The Geoup measares BECL of loans and advanees using sk parameter modelling approach that incorporates rekevant parameters
such as Probabdlity of Default (*POY), Loss Given Default ("LGD7, and Exposure at Default CEADT). Specifically, the Group
cabeulates LGD for Stage 3 corpoate loans and acvances not managed as part of a portfolio as well as discounted bills using
thee discounted cash flow method on expected recovesable cash ows. The Group can also calculate LGD for other corpeate
Ioans and advances wsing the discounted cash Bow method on expected reooverable cash flows Based on actual ciicurmstances,

The segmentation of the keans mentioned abowe is defied in Note H3KD,
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25 Loans and advances to customers (continued)
(3} Movements of allowances for impairment losses

EDINETOOOO

O0OO00000000000(Eees972)

A

2025
Hate Stage 1 Stage 2 Stage 3 Total
As 3t 1 Janudary 2005 118,369 219,912 154,613 BQ2.8%4
Transfers
Transfers inMout) 1o Stage 1 12,161 121,130) {1.031) -
Transfers infout) 1o Stage 2 (7.843) 10,648 {21,803) -
Tramafes infout) 1o Stage 3 (3. 778) 129,356) 34,134 -
Mewly ariginated or purchased finangial assats 173,272 - - 173,272
Transfer out/frepayment L&k {131,951} 131,084} (95,658) [258,693)
Rermassurements =1} 150,430) 0,457 111,165 151,192
Write-offs - - {38,581 (38,581)
Recoveries of kang and advances written off - = 15,953 15,953
As at 31 Decembr 2025 318800 235,445 ITH T2 845,037
2004
Hote Stage 1 Stage 2 Stage 3 Todal
Mg at 1 January 2004 153404 190,295 224E04 773213
Translere
Transfers infout) 10 Sfage 1 18463 (17.354) {1,065
Transfers infout) o Stage 2 {9,135} 17 A4 (A ] -
Transfess infout) 1o Stage 3 {5,359 (22.535) 27 -
Hewly anginated ar purchasad financial assets 153,339 = ~ 153389
Trangler oulfrapayment |ah [135,043) (331538) 168.274) (238,055)
Rernepurernents 1] (SE.470) 25920 TIES 148,304
Write-oifs - [56,254) [aG,2654)
Recowveriss of l&ans 2nd advances written off - - 17387 17337
Az 3t 31 December 2024 1359 Neg1 254613 80X 5

& Trarsfer outfrepayrment 1efers o tarsfer of credinor's nights. rmandfer of bensfical nghts fram credic assets, secumisation of assets,
debi-to-squity Swaps and mvesal of loss prowison due (e repayment of dabbsin the Toem of other azsets, a8 well a5 repavment of

boars, e

=] Fermdiurements comprge the impact of changes in PR, LG and EAD; changes in mesdel squmpnions and methodobogies: o
previtions Change due to r.1;;¢-rmm‘»_-'.: unwindeng of dinoount; and fhe irmpact af exching® rale change, e

The ks provisions disclosed above are for koans and advances to custamess measued at amortised cost,
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EXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

25 Loans and advances to customers (continued)
(3} Movements of allowances for impairment losses (Continued)
Far the year ended 31 Decernber 2025, the changes of gross canying amounts of loans and advances to customers with
a significant impact on the Group's iImpabiment dlowance were mainly resalted iiom the credit business: in the Chinese
rainland, including

For the year ended 31 December 2025, the gross carrying ameunt of copporate boans and advances o customers af dormestic
branches that had been transferred from Stage 1 to Stage 2 was RMB194,028 million (for the year ended 31 December J0024:
RMBL 72277 mdllion). The gross canrying amount of loans transfened flom Stage 2 to Stage 3 was BMB52435 million (for the
year ended 31 December 2024; RAMBAD 13 million), The gross canying amount of keans tansfered flom Stage 2 1o Stage |
was RMBS0,110 million (for the year ended 31 December 2024 RMBSS, 786 millionk, The changes of Impairment allowances
resulting Tromm laans transfered from Stage | to Stage 3, and Stage 3 1o Stage 1 and Stage 2 was not significant fdor the year
ended 31 Decomber 2024 not significant). For the year ended 31 December 2035, the gross canying amount of pegsonal
loans and advances o customers at domestic branches that had been transtened from Stage 2 to Stage 3 was RMBEIZ 195
redllicans {fcsr the vear ended 31 Decernbor 2024: BAMBE34 927 miflion), Charges iy Impaliment allowsnces resulting fiom changes
in stage designations of other personal kans and advances to customerns at domestic Branches were not sianificant (lor the
year ended 31 December 2024 nol ganificant),

For the year ended 31 December 2025, the gross catrying amaunt of the leans of which impalment allowances were transfemec
fien Stage 3 o Stage 2, and liom Stage 3 oF Stage 2 10 Stage 1, due to the modification of contiactual cash Mows of domestic
branches which did not resull in derecognition was not significant (for the yea ended 31 December 2024: not significant),
(4) Packaged disposal of non-perfarming loans
For the year ended 31 December 2025, the Group's total amount of non-perfaaming kans sold threwgh packaged disposal
toexternal asset managerment companies was RMB23,726 million {(for the year ended 31 December 2034 RME1G840 million),
(50  Write-offs
According 1o the Group’s Write-offs policy, It is requined to continue B recover the bad debis that are waitten off. For the year
ended 31 December 2025, the amount of loans and advances 1o custornes that the Group has written off under litlgation
retatied condition but stll under enforcement was RMBS.Z 54 million (or the year ended 31 Decembar 20 24: RAMBE1 1,002 million),
26 Financial investments
(1) Analysed by measurement

Hote 31 Becember 2025 31 Dternbaar 2024
Financial assets measured st fale value throudh ot or loes ) 274,994 3 O
Financiat assets maasured al smotsed cosl e} 7,739,652 TR TS
Financial asiets measuréd at fale value through other
Comprenenisve Income o] 4,282,706 2641736
Total 12,897,352 10,583,083
{al  Financial assets measured at fair value through profit or loss
Anafvsed by nature
lste 11 December 2025 31 December 2024
Held-for-thading putposes
- bt secipitheg {iy 317667 130,580
- Equity instruments and funds [y 4,124 3,049
A 133709
Cahers
- Debt securites ({11} 140,979 145,681
= Equity irsremants, funds and erhes fiv) 412,224 33654
553,303 £TRTS
Total 874,994 512,504
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MOTES TO THE FINANCIAL STATEMENTS

(EXPRESSELD IM MILLEINS OF BME, UNLESS OTHERWISE STATED)

26 Financial investments {continued)
(1) Analysed by measurement (Continued)
{al  Firancial assets measured at fair value through profit ar foss (continued)
Analysod by pe of fssuers
Held-for-tiading puiposes
{i} Db securitios

31 Dacember 2025 31 Dencernber 3024

GOWernment 23,096 %173
antral banky B, 725 12,800
Policy barks 49,451 A5
Banks and non-bank financial institutions 191,050 62,051
Enlaipiigas 45,345 B4
Tl 37667 130,680
Listiad {Mota) 312,684 128,165
=gl which in Hong Kang 942 2537
Urilkted 4,983 2,515
Tatal 217,667 130,680

Woter . Db wecuritied traded on the Ching Dometlic Interbank Bond Markel e clagsifled o5 "Lised”

(i) Ecquity nstruments and funds

11 December 2025 31 Decamber 2024

Banis and non-bank financial institutions 2,570 265
Eftéiprites 1.554 180
Tetal 4,124 3,49
Listed 1,840 2,254
=&l which |n Hong Kang 73 178
LIASE &d 1,284 765
Total 4,124 3,045
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SEXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

26  Financial investments {continued)
(1) Analysed by measurement (Continued)
{al  Financial assets measured at fair value through profit ar foss (contimued)
Analvsod by tpe of lisuers (cantinuedd)
Others
i} Debt secuities

11 December 2025 31 Decernber 20124

Poligy Bankt B.537 18176
Banks and non-bBank financial institutions 131,653 165412
Entempaies 789 403
Total 140,979 145,081
Listed (Mole 140,876 148 9759
- af which In Hong Kong (1] &1
Unlisted 103 102
Tedal 140,979 145,81

tioter Dbt securities traded on the China Domestic Interbenk Bond Markat are classified as "Uided”

{ivd  Equity mstruments, funds and others

11 December 2015 31 Decembar 2024

Banks and non-bank finaneial institutions 259,479 &3, 758

Entepaises 152,745 1 RS

Total 412,224 333604
Listed 30,125
- afwhich in Hong Kong 4,438
Unlited 382,099

Toital 412,224 335,604

These was na significant limitation on the ability of the Group toe dispose of financial assets measured at fair
value through profit or loss.
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26 Financial investments {continued)

(11 Analysed by measurement [continued)
B Financial assets measured at amortfsed cost

232

Analysed by type of [ssuers

31 Becember 2025

7,014,053

31 Dtermnbaar 2024

Government 6,542, 560
Cantral hankt 4,274 2. 200
Follcy banks 331,704 343553
Banks and non-bank frmancial institutions 124,985 131,945
Enterprises 166,260 213454
Specla govemment band 49,100 45,200
Subtota 7,690,476 7382951
Actred intersst T.883 75,281
Grott balances 7.761,359 FALG 242
Allowandes for impatrmant ledses
= Stage 1 1L214) (14214
= Stane 2 1478) N
-5Stage d (100171 (12,5009
Subtotal |22, 707] [IE519)
Net balances 7,739,652 TR
Listad Mote) 7,596,333 fA1,61
=gl which In Hong Kong 952 2.0
Uriliztad 143,319 115,462
Tatal 7,739,652 TATI3
Market value of Hted bands 8,059,224 T, 173
Hote  Debt cecurities traded on the Ching Domestic interbank Bond Market are classified as “Lsted™,
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MOTES TO THE FINANCIAL STATEMENTS

SEXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWTSE STATED)

{c}  Firancial assets measured at fair value through other comprehensive ncame

Analysod by nature

Band Investments
Drabe investmenti

EQUiTy il raments

Total

Hiote 31 Becomber 2025
{1 4,232,347
456

(i 49,903
4,282,706

31 Dtermbaer 2024
21609473
41

377
L TE r:l

2,641,736

Anmalysed by tvpe of fssuers
{i Bond investments

31 Decomber 2025

31 Db 2024

Gavert el 2,801,638 BE3G A0
Central banks 57,129 33,049
Policy Banks 400,583
Band% and non-bank financial instttutions 567,102
Enderpaiges 345,382
Accumuisted change of fair value charged In

other cormmprehensive incame 16,949 78112
Subtotal 4,200,783 2563975
Accruad interest 31,564 25487
Total 4,232,347 260473
Listed (MNaote) 3,961,525

- of which In Hong Kong 91,356
Lnlkted 270,822
Total 4,232,347 2600475

Noter Dbt secutities traded on the Ching Domestic Inberbank Bond Markst aré clasified a5 “Usted®

{ily  The Growp designates cedain non-rading equity investments as financial ausels measused # (air value through
other comprehensive Income For the year ended 31 December 2025, dividend income from such equity
investments was RMB1,321 million dor the year ended 30 Decomber 2024 RMBASS milllion) For the year ended
31 December 2025, the value of equity investments disposed of was AMBT0Z million (for the year ended 31
December 2024; Nily and the cumulative gatns transferred Into refained earnings from other compeehensive

income after disposal was RMBSY million (foe the year ended 31 Decervber 2024; NIl
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26 Financial investments {contimued)

(2

234

Movements of allowances for impairment losses
Financial assets measurad at amortised cost

{al
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A

A an 1 Januany 7025

Transhars
Tranifers inflout) Lo Stage |

1) to Stage 2

Srage 3

2 of purchasad nancial

niclal assats derecogniced during the
Vel

Hemazuraments

Write-olfs

Recoveries of financial assels wntten off

A% at 11 Decembar 2025

Mate Stage 1

14,272

[24)

1,102

(1,:926)
1 (1. 140}

12,214

1025
Stage 2 Stage 3
7 12,300

= 12,108)
445 853
= {1,037)
- 7

476 10017

Total
26,519

1102

14,042)
158

11.037)
7

1L 707

AL AR Januany 24

Tednslers
Trandfers inflout) to S1age !
Transfess Infout) £0 Siae 3
Tranafers inflout)
Mawly ariginated or purchaied nancial

astals

age 3

Financial asets desecognised during the
[YoET

Femeaturamants

Write-offy

Recevenied of financiil asoets wiltes off

A% a1 31 Decormnber 2024

Mot Stage 1

(Al

14212

2024
Stage 2 Stage 3
]
{54 &
§3) 1563)
5 835
{1,108
7 12300

Textal

24 846
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26 Financial investments {contimued)

(2)  Movements of allowances for impairment losses (continued)
(B Firancial assets measured at fair value through other comprehensive ncame

1025
bote Stage 1 Stage 2 Stage 3 Total
AL AT Janudny 2025 2.93% g 303 3,250

Transfers
TransFest
Tearvil
Tramvifers infaut) to Shage 3 - - = -~

Mewly arlginated or purchased hnancial

infloul) to Stage 1 5 i3 = =
nfour) [0 Stage 2 - = - -

aisals 2,668 a1 - 2,749
Finamclal assats derecognived during the
Al (1,.268) = [51) 1.7
Remazurements (i) [198) (L1} - [202)
As 30 3] Decemiper 2025 4,143 a5 252 4,480
24
B Stage 1 Stage 2 Stacge 3 Todal
AL AT lEnuany 2074 L0105 17 372 6408
Transfars:

Trantfers inflout) to Stage | E y ) )
Tranafess infloul) to Siage 2
Trandfers inflouth ko Stage 3 - =

Hewhy onginated or purchased financial

assaty B33 - . B33
Financial assets deracognised during the

Wl {208 (8] () (2050
Remeasurameants i L 3 43 33
Az 2t 31 December 2024 2539 & 303 3,250
(11} feTnaatuEmeants compise the mpact of changes in PO, LGD; and EAD: changes in madel assumptions and methodologles:

changes In afowance for iImpairmant lisses due to stage-trander; and the impact of exchange rate changes, sto

As at 31 Decernbor 2025, the Group's financial assets measuted of amoitised cost with catlying amaount of RMBS,945
million (as al 31 December 2024 AMBI3171 million) and financial assets measued 3 (air value through ofher
comprehensive income with carying amount of RME2 million (as at 31 December 2024 BMB37 millbon) were impaired
and classified as Stage 3, financial assets measued at amartised cost with camying amaount of IMEG320 million (as a
31 Decomber 2024: RMEZ18 millicn) and financial assets measured at fair value theough other comprehensive Income
with carmying amoont of BT 343 milllien {as at 31 Decemnber 2004: RMB233 milllon) wete classified as Stage 2, and
the rermaining financlal assets measured al amonised cost and financial assets measuted at fair value thiough other
camguehensive Income were chissified a5 Stage 1.

For the year encled 31 December 2025, the increase in the Group's Stage | linandial assets due 1o newdy originated o
purchased financial assets amounted to HAMB4, 134561 milllon (for the year ended 31 December 2024: RMB2,341,958
million, the decrease in Stage 1 financial assets due to detecoanition amountad to BABZ 174,709 millkon (Fo the veas
ended 31 December 2004 RMBT 340509 million}, and there were no signdicant changes in the balances of financiad
assets classified a5 Stage 2 and 3, Both the amounts of financial assets transferred between stages and the amaounts. of
financial assets with modifications of contiactual cash flows that did not resull in a derecognition were not signiicant,
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27 Long-term equity investments
{17 Investments In subsidiaries
{al  investment balance

31 December 31 December
Hiota 2025 a4

CCB Financial Asset Ingestrnent Co,, Lidl (008 investiment”) 27,000 27 000y
CCE Waalth Manigement Co Led [OCE Weadth Managemént®) 15,000 15,000
CCE Financial Leasing Co, Lid. ("CC8 Financial Leasing ) 11,163 11,163
CCE House Rental Fund (Liméted Fartnarship) ("CCE House Rental

Fund®g 10,000 1000
CCE grazil Financlal Holding - Invastimentos & Participagdes Ltda 9,542 G242
CCB Trust Co, Lid, ("CCH Trust?) 7,429 Al
CCB Uife tnswrance Ca, Lid, ("CC8 Life”) 6,962 6,552
CCE Condurned Finande Co, Lidl {"CCB Condurmer Finance”) 6,000 6000
China Congtruction Bank (Europe) LA CCE Ewope’) 4,406 4406
PT Bank China Constructian Bank Indanesia Thk (*CC8 Indonasia®) 2215 2218
CCH Pension Management Ca, Ltd. (CCE Pension®) 1,610 1L&1D
Sinp-German Bavtparkaesse Co, Ld, ("Shno-German Baus parkasse®) 1,502 1,503
Ching Construdtion Bank (Malaysea} Berhad ("CCB Maldyia®) 1.3%4 1334
Ching Condtruction Bank (Mew Zeakind) Lirmited ("CCB Méw Zealand®) 978 s
thina Construction 8ank (Russa) Limited ['CCE Russia®l B3 BA1
Gokden Fountaln Finance Limited ("Golden Fountain) 676 ala
CCE Pringipad Asset Managemant Co,, Lid. (L8 Principal Asget

Managemant’) 130 130
CCE mismational Group Holdings Limited ["CCBIGT - .
Ching Consteudtion Bank (London) Limited ("CCE Landon®) M - 2BE]
Subtoral 108,796 1089657
Less Allowance Tor impalimnent kaidet 18,672 {B&T2
Total 98,124 100,585

[1H] A% at 31 Decernber 2025, CCB London had completed 24 diregiiration
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27 Long-term equity investments (continued)
{1} Investments In subsidiaries (Contineed)

(b}

Except for CCB Indanesia, the major subsidiaries of the Group are unlisted enterprises, detalls of the
investments In subsidiaries are as follows:

L1} Sl
owmnhlp  cwmahip  %oelvating

Prindpaiplae  Farticulins ofisied drectiyheld  indivectiyheld  rightsheldby  Bethed of

Harse of carspany ofbuitiss  adidepaptl  Kodoflegdontly  Princpaladivities  BytheBank  bythefaok thabwk  lowsmat

{Rinwesmant Bl e FARCT 500 il Company WY Irwrmen i - % Biiehmend
Limiied Liakiby

LH Yt Maiggermet heghen Be 5L R .00 (ompanyseh  Bnath Matagenet 1% 6% ldkhmen
Lo Ll

(i irencii Lsgsing Beding fe 5 Fiaen 1060 el {Company wih Feurid Leiang [l - I Etdishnent
Limated Lty

{8 Mo Rl T B, e PR P B0 el Limited Famenhip il WA IS oM Eatabshment

(B B Frandi okl e Pt Jocdl P mllony Campay il L] L] i 158 bt
- liwednio ¢ Lo Lty

Prsmade il

LT Kelhd, e 5L PR 0500 ralbons Cormpny wih Trai Bardrery (11 [, ST
i Ladalty

(Rl Shanghi, B¢ FEL FNES 1 ) malion, Cormpary |imad el [ e g % 5% MpElon
by Shiess

(B Corpume Frune By, ¢ BuE o o (omparwwihi  Cormame firance ik - $WN  Hidlshren
Limgiac Liatabiy

(B fusoper Lmtriogi TURSN) milion Compary i Commioeg Banking 0% 1% Euabishmen
Limibed LLatality

[TB kel Raat doneddy R TR ST ey Company Limile)  Comméiiul Barking £ (£ LT
by hais

(Hfersion Bedra, e PR MEE 300 mlben Campany wih  Persion Maragement n I Bibishren
Ll tec] Loty

Sy Gernan Bt o Enjn, B L ME 0 o Campary iy Hogset Sanvines. TRIN a TR0 bigiehyment
Limited Ll

T Ml Wiaili ke Whikiyeds ARETY el Cimparwuilt  (ormmichd Bk % - ([, S
Limtled ity

(5w [rdand fctand, heow Jeitand W55 milan Compary iy Commetiad Bartang 1} 6% uabishmeny
Lt ULty

LT Mo vem, Fliesla FUEX00 millery fomparywit  {ormenid Barking Lo - Im  Eutabishmen
L] Liakulity
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27 Long-term equity investments (continued)

{1} Investrents In subsidiaries (Continu
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{B)  Except for CCB Indonesia, the mafor subsidiaries of the Group are unlisted enterprises, detalls of the
investments in subsidiaries are as follaws: (confinued)

Haroé of campasy of busimiss
s Fantari i3t Vrgn bl
(B Frirvgu Bsirog P BT
Mg
(BG Horg Lo,
{(Binkeratind Holing) Hory) o e
[eemked (LB
It anilone)
Chir Corecion Gk Hore) Eoey B i

[heka) Compoifion

Limafeed [CLH R

Tracticalaty ef siued

wd pid g apil

LAy

BB el

ik

[

Kind o gl ety
gy W

it Lt

gy wf

Liméed tizhiy

Cermpany mihy
Limdied sty

Ty i

L L By

Company Limded
by Shas

LT

Sl

vemnibip  smaship  %oelveting
Grecthibhald  indectiy el rights heldlby
Principal activities,  BytheBank byihe Gank the Bank

EriiTen [ ]
Fure] Miuemenl (Y
b
IR 160
e e

CommeTo Binkng

15

A

0%

) 1%
* 0%

A

Hiaehman|

Eidbiehemen!

Fepditon

Aogibon

e Asab 31 December 2025, the amount of the non-controlling interests of the subsidiates was immaterial to the Group,

(2 Interests in associates and joint ventures
{al  The movements of the Group’s Interests in associates and joint ventures are as follows:

st Irmparme al esses (b

Effmct of &xchange 1.!'|.-_-|._: £ 3 olheis

2025

23,560
4,359
1623
336
1279)
[29]
457

7. 781
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27 Long-term equity investments [ ontinued)

(2]  Interests in associates and joint ventures (continued)
{B)  Details of the interests in mafor assoctates and joint ventures are as follows:

LT Tekal
Frinecipal place  Partioalars ol hseed Prindpal  wwmenhip  %ofwelng  Tetalawels biBsat  Rewewedar Netprefitfar
Hareé of campasy albasinets  andpaid-ep capital it heid baid ot par end ‘ud i he par hse it
izt oy i Ecquily e (herpy, Pl o milon  Equity rvesmen i nan laM I ar m
Fard i erneh | Fardrennhip e PR

Rimited Frfreritigd

Sapiong e Cewsiopesent Fond e, P il nilfion Fyeamen] N ] Wl ) 4] 15
i, L P38
Reepuin irfenue f gy T, Fas il Exlty pvesmment RS0 o k] ol 1)
I fund (Racgn) Tefa
Pemerhad [Lirated
Parhwidacd
{harmon Sy Lt o e Al gy LY am 1565 {153 i Ly
LLE et
Gusormn Peredon & resarnce o, U B, | X millen Imatares L i ki) TR Lot )
herRC

28  Structured entities

(1) Unconsolidated structured entities

Unconsolidated structuted entities of the Group include wealth management products, asset management plans, trust plans,
furecks and asset-backed securities held fo investment purposes, and wealth management products, trust plans and funds, which
are issued of established by the Group for providing wealth management sendoes (o customers and eaming managernent
fses, commissions and costodian fees in reduin.

As at 31 December 2025 and 2024, the assets tecoqnised for the Grouges interests in the unconsolidated structused entities
ahove incladed ralated investment and management fee, commission and custodian fee receivables accued, Relevant canying
amounts and maximom fisk exposures wore i follows:

31 Docombur 2025 31 Dacermnber 2024
Finan<ial investmends
Fireancial assets measuted at Tair value through profit ar loss 261,601 187,978
Financkal astats meawmad at amortised cost 3,906 2243
Finarickal anssts rmeatured at falr walys through ather comprahaniigg IRCome £.369 2,500
Lang-Term equity Invest menis 17,240
LA her a5 3,353
Tatal 291,460 211,750
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28 Structured entities (continued)
{11 Unconsolidated structured entities {continued)
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For the years endded 31 December 2025 andd 2024, gains and kosses from the Group's unconsolidated structured entities were

s fotlows:
2025
Inarest Incormsa 123 214
Fee and Cornmission |nedmss 16,736
Nt frading gain/(loss) 270
Dividend incoms 1,087
Mat galh arising from Invaitrmant secuiiles 3.-‘:'?
Shareof profits-of associates and joint ventures £l

Total

As at 31 December 2025, the balance of unconsolkdated strucfured entities inftlated by the Group totalled RABG, 510,950

rdllicon fas at 31 December 2024 RAWMBS, 356,359 milllion),
(2 Consolidated structured entities

Structured entities included Into the Group's scope of consolidation consisted malnly of assel mansgerment plans and st

plans Invested by the Group,

29 Fixed assets

Bank Alreraft and

premisas Equipmant vassals, etc Othaers Total
Cost/Deemed cost
At a1 Januany 2005 153,028 &£9.102 65,399 52,273 319,802
Additians 141 4440 14,166 2,065 20,812
Transfes in (Mota 30} 649 1% - 2,517 3,185
Cither mowdments (2.023) [4,.926) 16,4731 {1.788) {15.210)
As:31 3] Decembeat 025 151,795 48,635 73082 55,087 138,589
Accumulated depreciation
A% a1 Januarg 3025 [66.823) {26,085) {12,425) (37,873 [153,198)
Charge for thé yair (4,907} (5.143) (3,774} 14,585) (18,409)
Cither movermnents 352 4830 2,072 2,371 9,815
AR 313 DecemDer JO02% {71,178} |36, 378) {14,137} ‘Iﬂ,ﬂ@?] [161,780)
Allowances for Impalrment losses [Note 36)
Asat ¥ January 2005 (388) - (1,099) (3] {1.4%0]
Charge for the year - - [E3 L] - 1319]
iR mgwertent 4 k1 - 132 - 235
4631 31 Decamber 1025 (285} - (1. 186) [Edl _AnsTa)
Met carrying value
As a1 | Januany 2043 B5, 817 13037 51,865 14,397 165,116
Asat 31 Decernber 2035 BO,233 12,257 57,769 14,977 165,235
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Fixed assets (continued)

Hark Alrcraft and
premises Eagyuiipraani yessels, & Others Total

CostiDeemed cost

As @t | Januany 2024 VECRA 50 51778 534210 SOATD 0G61%
Additions 139 3253 16403 1A% 21,585
Trarvifer in (Mate 3 812 402 - 235% G414
Cithes mevermang [R5 16337} (4.925) (2477 (14,918
AL 0131 Decirnber 2024 153028 49,402 653598 £2.113 SR
Accumulated depraciation

A% a1 January 2034 162,147} (36,597} {10.674) {35, 785) (1452040
Charge for the year (5020 (5.589) (3430 (4,514 (18810
Other moverments Ja4 G121 1571 TAGT 10638
452131 December 3024 (55523 (36,065} {12.415) {37.873) (153,196)
Allowances for Impairment losses (Note 36)

A5 a1 1 Janudny 2024 [E3 ] - (L] 131 [V 4E7)
Chatipe for the year - - (243) - (243}
Dthes mowernents & - 4 - 20
e S ety o TR e Rl N
Met carrying value

As @l U lanuany 2004 BT G0 15,181 42177 14581 153,848
A5 3131 Decernber 3024 B5E17 13037 51845 143597 165,116

{1 Alreraft and vessak, etc, include alfcraft, vessel, shield machines and other fixed assets wed for operating kases.
(F)] Cther movements Include disposals, retirements and exchange diferences of fined aisety

{3 As a3t 31 December 20256, the ownenhip documentation for the Group's bark premites with  net camving value of AMES S50 milllan (az al
31 Decembed 2024: AMETA35 mition) was being finalsed. Howewet, management took the view that the sloresaid matter would not affedt
he- Grouprs Bghits b these asses, nor would It have any significant Impact on the Groug's business operation,

241

365/467



I China Construction Bank Corporation « Annual Report 2025

MNOTES TO THE FINANCIAL STATEMENTS

(EXPRESSED 1M MBLLIZNGS OF BME UMLESS OTHERWISE STATED)

30 Construction in progress
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2025 i}
Cost/Deemaed cost
A3t 1 Januany 4,319 7413
Additans 5,068 3635
Tiansled into fpced aswets (Mate 290 {3,185) &4 1)
CILhes midyarments {198] [E15)
Ac-31 3 Decemibes 6,002 &30
Met carrying value
A at 1 January 4,319 1425
Asat 3] Decernber &6,002 43149
Other movements include exchange differences,
31 Land use rights
2025 24
Cost/Deamad cost
AL 81T Januaey 22,870 PR L}
Addinor ¥ 1
Cither movernents 1545] (34}
A5 a3 Decernber 22,358 25
Amartisation
A | Januany {10,320)
Charge for the year 1499)
DI et 5 m
a5 8111 December {10.6748) (1300
Allowances for impairmant losses (Note 28]
AL AT 1 Januan 1133) (LEE
O Es rmdvarnents 1
ol A, 1132) (133
et carrying value
s a1 1 Januany 12,417 1281
A5 3t 11 Decernber 11,548 2417

Other movements Include exchange differences,
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Software Others Tatal
Cost/Daemed cost
As a3t 1 Januany 2025 2247 600 13.0Mm
Additions 1.985 B 1,993
ke Friverments {400} {1 (401)
At 3] Decarniper 31025 24,056 607 24,663
Amortisation
As at | January 2025 (16,902} (330} (17.232)
Chasge for the vear [2.074) 128) {2,102)
Crilses mwermens s 94 - bt
At 8 ) Decomber 2025 118,682) (358} (19.040]
Allowances for impairment losses (Note 36]
Asatl | Januany 2035 - ) )
Additions - 13} 3]
Other movaments - - -
A3 83) Decernber 1025 & L] {12)
Met carrying value
A% 311 January 2025 5.569 2861 5.8310
531 31 Decembat 2025 5374 237 5,611

Soflware Mthiers Todal

Cost/Daemad cost
AL a1 ¥ Januany 2024 06 521 3, 7EO
Addditians 1,533 - 1,533
Cther movEments (138} 104} {rady
As a3t 31 Decermnber 3024 24T &0 3on
Amaortisation
As 81 1 Januasy 2004 (14847) ELY (15,231)
Eharge Tor the year (2213 {32}
X b TGy e s 158 2%
A5 a1 3 Decerniber 2024 6302 E30) [(tr23d
Allawanees for Impalrmaent losses [Nate 26]
As a1 1 January 2024 = () i
Additians
Cithet movearments - - -
AL 313 Decernber 2024 = 1) 1
Met carrying value
Az &t | Januany 2024 B,229 3N &, 540
At 41 31 Decernber 7024 5 565 361 5830

Otbsr imovements include exchamge diffenemoes
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33 Goodwill

{1} The goodwill is mainly attributable to the expected synetgies atlsing fiom the acquisition of CCB Asia and CCB Inddonesla,
The movernents of the goodwill are as follows:

2025
As e 1 Januasy 2,522 7456
Addithens through acquisitions 33 !
Allowances fof impatnmeant fosses (Nole 35) (4] {2
Effect of echange differenc# and o hers 1140] 4
A% ab 31 December 2418 2522

{2 Impalbrrment test fae CGU containing goowill

The Growp calculated the recoverable amounts of CGUs (Including goodwill) in accordance with accounting policies. The
Qeoup estimated present values of future cash Tlows of COUs wsing expected futuse cash llow projections based on financia
forecasts approved by management. The average growth rates used by the Group were consistent with the fovecasts in incustry
reports, while the discount tates eflected specific risks relsting to relevant segrments. The Group estimated net amounts of
fair value less costs of disposal based on et assets within the CGLUs

As ab 31 December 2025, the Group's goodwill impairment provision amounted to BMBAO million {as at 31 December 2024
RMEZS million).

34 Deferred tax

11 December 2025 31 Deacember 20
Defemed fint assats 138,747 130,485
Dafemad Lax |I550lEeL {2,576) [1,525)
Tatd 13r.m 118,960
(1} Analysed by nature
31 Decombar 2025 3§ Docomnber 7024
Daductiblal
(taxabie) Daferred Delfertad
temporary tax assets/ Lax dseats/
differances [Habilities) {lak |
Diafesred Tax ysiety
= Faif ¥alug adjutimeny (25,347) (6,490} {92ARE) [F3,330)
Allowances for imgairment kosses 558,505 139,123 542,041 135,185
- Employee bensfits 59,196 14,736 43843 13470
— s (30,324) (7622} 114,345) {3,540
Tatal 562,030 139,747 484 550 1 X3485
Delered 1ax liabilities
~ Falt walug Sdjustrments (19,358) (4, 460)
- Cthaogs 486 1.884
Total (TLETD) [2.576) (6873 {1515)
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Defarred tax (continued)
(2} Movements of deferred tax
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Allowances for
Impairment Employes
losses benefits Others Total
Al 1 anuary 2005 135,185 12470 14,838) 118,960
Recagadsed in phodit o koss 39318 2266 T2 T.6%8
Recognaied In othér campreharh
Income = - (1,612] 10,513
As ap 31 Decembar 2025 139,123 14,736 15,738) 137N
A ar 1 Januany 2024 132,164 5318 (1005 119,503
Recognised in prafit or loss 301 762 [1965) 5304
Recagnied in ether compeahencive
income = BaM {5,587
Ad at 31 December 2034 135,185 13450 (4,838 118, 5e0

The Group did not have significant unrecogaised defened tax as at the end of the eporting period

Other assets

Npte 31 December 2025 31 Decamber 3024

Repasgitied pipeti (1
- Biiild hgs Ba1 G
- Land wanghts 3 16
- Others - &
BET 1, M&
Clearing and settfemant scoounts 135,936 B2,283
Right-gl-use asets {3 12,942 25,116
Insurance ralatad assets El} 16,749 16,737
Faw and commission recalabled 14,374 52
FvWESUmE T et ies 12,443 13,781
Leasehold mprovements 3,922 4208
Defered expenies 1,438 1,593
Others 21,045 Q2451
Gross balance 199,735 FLTRA

Allawances for Impairment osses [hate 25)

- Reposseiied amels 718] (765}
- Char 110,670) (12,223
{11,386) [1.2.59%3)
Mt batarice 288,349 244,724

1} Far the yeal endid 31 Décember J005, the ongnal cowt of mepossested wiens dupoded of by the Group smounted o BREZET million [Tor

the yiar ended 31 Dacamber 2124 AMBL2Z million), The Graup Intends 1o depote of reposseisad dsele thraugh variout methods mcuding

auction, competithve Bidding dnd trarmfes,
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35 Other assets [continiod)
(2} Right-of-use assets

Bank pramlises Others Total
! FL: 47156 189 47,345
Addifvos T 712 43 7,765
4 her moyEmients {10,287} (L 1:9] i10,327)
A ab- 31 December 0I5 44,597 186 44,783
Accumulated depreciation
Asak 1 Januany 2025 {22,143) {83} (22,226)
Chargs for the yeat (6,995} 154) 17,049)
CR b oo ysmErte 7407 13 7434
Ad an 3T Decemnbear 2025 21, 737) [104) (21.841)
Allowances for impairment losses (Note 36)
As a1 January 2005 {228} & (228
Charge fior t (25} - 125]
Ot her micwsms 6 - 6
Az gt 31 December 305 (247} - (247)
HNet carrying value
Az at | Januasy 2025 24,785 106 24,839
Ad an 31 Decembear 2025 22,613 82 21,695

246

370/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

ﬂ' China Construction Bank Corperation  Annual Report 1023 I
NOTES TO THE FINAMCIAL STATEMENTS

(EXPRESSED IN MILLICNS OF RMEB, UNLESS OTHERWISE STATED)

35 Other assets (continued)
{2)  Right-of-use assets (continwed)

Bank pramies Odhers Total
Cost
Ad a1 Jahigsy 2024 40540 HEQ A5 0
Additioms 7869 3 7953
Caher movements {16.553) (&0} (13418
As at 31 December 2024 47,156 tag A7 545
Accumulated depreciation
Az ab 1 Januany 2004 123,750 L] (.61
Charge for the year (7523 {45 {7,548)
R Bt oo ys et 110 5 @1
Asat 31 December 2024 {22.143) {83} (22,20
Allowances for impairment losses (Note 36)
Adat | Januaey 2024 {150) - (2500
Charge for the year - - -
Cther movements ) - ]
Az at 31 December 3004 (228} - (238
HNet carrying value
Az at 1 lanuasy 2024 5560 58 25,718
Aat 31 Decembar 2024 24,785 141 24,881

Cther movements include exchange differences.

(37 Insurance-related assets
The tatal for groups of Insutance contracts issuisd and reinsurance contracts that are assets as Eollows:

11 December 2025 31 Diecember 224
Ingutance contracts mdued
- Ingurance conbracts issued not apphang the premium aecation approach 3 7
- Insurasnce contracts issued applying the premium allocation approach - -
Subtotal 13 7
Reinsurance confracts held
- Rednturance contracts held nat applying the premium #localion appreach 15,543 15,462
= Remngutance contracts hield apgiving the preciurm allecation apgraach 1,183 1218
Subtetal 16,726 eF10
Total 16,749 16,737
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36 Movements of allowances for impairment |losses

2025
|Reversal)/
As at charge for Transfer Write-offs As at
Mote 1 January the year Infjaut) and others 31 December
Deposits with banks and non-bank financlal
iRstiburions | 107 [52) - - 55
Precious metak 1 i - = =
Placeimsarity with Banke il non-banl
limancial institutions 2 EEL [hkry] ] - 260
Fimdnclal 45484 hebd unded iefile
agraements 4 33 (AL - - Fr
Losarid afd ddvancas IS Cutl o
megsured ab amortised cost 15 BO2,894 147,895 [L:-A Al 128, 581) 846,037
Financis ietd maziuted & armstidad codl DA 28,519 {1,328) [1,a49) (1,037) 22,787
Lang-[ermm equiny imsesiments 27 44 ki3 = = T3
Flued assets sl 14890 E3 L - II!S] 1.574
Land uze rights 3 133 - - [a]] 132
Intangible. assets 12 9 2 - - 12
Goaadsill 3 3% 4 {1} 2 40
Cither a8t 35 12,993 1.454 ix9 [3.390) 11,386
Tatal E44,693 148,137 (67,288} 143,246) 882,298
2004
[Rasrarsal)/
A at change fod Tranrsfen ‘Wiiteofls A ar
MNote | Janssary the year I Taut) and others. 31 Decembes
Drrpeoity witlh Banks and non-Bandk financal
institutions 2 160 [0 7 - o7
Frédious melal 1 - - - i
Placemants with banks end non-hank
fimancial ingtitutions 7| w1 (516 (4] - 431
Finenciad aaseis haeld Lnder pegale
agreemEnts 2 162 ] - EE
Laans and Sdvances b fustomers
mearuted at amertised cost F o] - e 18516 (37550 156,794 Bo2Eme
Fingncial a5seds mesiured gt arnodtkasd oot SELT MBS &007 (3,228 {1,106) J5519
Lang-term equity inwestmants n e - -~ = a4
Fised as5ets ki 1 467 243 = (218) 150
Land usa rights 1 133 - - - 133
Intangible ahoets 32 1 - N 8
Goadwil| i3 Bl ] 4 (] [377%) 35
Cther gaoets 35 12576 3553 [=ah {3,148] 12983
Total B193E 137618 {1,168 (G61,138) B 6%3

Transfer infout) Includes exchange differences,
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11 December 2025

The Chinese landg 1,046,397 B, 73
Crerseas 41,726 73103
Avorued infenet 8,184 B.758
ota 1,096,307 0412, 504
38 Deposits from banks and non-bank financial institutions
(1} Analysed by type of counterparties
31 December 2025 31 Decembar X124
307,834
Dank femancial ingHiubiong 3,946,866
fecred iyl 30,517 =7
tal 4,287,217 FEEL:TL
(3 Analysed by geographical sectors
31 December 2025 31 Decernber 2004
Thi Chinese manland 4,123,735 1671582
Crnerseas 132,965 134,085
Acciped Interest 30,517
otal 4,287,217 2835,885
39 Placements from banks and non-bank financial institutions
{1 Analysed by type of counterparties
31 Decambaer 2025 31 Devcernber 0124
451,826 436,347
wank fenancial INSHiUtiong 43,859 =257
Accresd (nterest 4,372 §77
Taital 494,057 475 EE1
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39 Placements from banks and non-bank financial institutions (continued)
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(2}  Analysed by geographical sectors
31 December 2025 31 Décambear 2024
Thie Chaness manling 185, 769 145 681
Chetgeas 10596 A
Aceiged [Rtaret 4,272 4777
Total 499,957 £79.EE1
40 Financial liabilities measured at fair value through profit or loss
31 Decembor 2025 31 Decemnbaer 2024
Firancial [labiltes 1afated to precious metals 59,531 17,730
Structuted Nemancial mnstrgments 264,699 222B13
Tata 324,130 24,593
Thes structured financial Instrurnents included wnder the Group’s inancial Rabllites measured at faie value throagh profit o loss ae
designated as financial labilities measured at fair value threugh profit or loss. As a1 the end of the reponting period, the difference
ketweeen the fabn value of these financial liabiltties and the contractual payables at matunity was not matertal. The amaunts of changes
Im the fair value of these financial labilities that were attributable to changes in credit sk of that liabilities were considersd not
shgnificant during the year presented and cumulatively as at 31 Decamber 2025 and 20204,
41 Financial assets sold under repurchase agreements

Financial assets sokd under repurchase agreemients anabysed by undetlying assets are shown as follows:

311 Decomber 2025

Brebi securities
Government bonds
— [hab securnities Biued by policy banks, Banks and non-bank linanclal Institutions

- Corporate bonds
Subtasal

Dieounied Bills

Accrued interest

1,459,482
21,992
1.146

1,482,620

4,139

4,183

1,490,832

31 Decemnbar 2024

FArA3a
B3l
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Damand deposits

Sublotal

Time depasils incleding cafl depasits)
- Corparate

= Personal Cu

leamels

MErs

Subtorsl

11 December 2025

6,524,221
6,278,481

12,802,702

5,622,093
11,955,803

17,577,896
454,976

10,835,574

31 Decambeer 204

5320081

10605, 165

15,5125, 246

£75 2ol

JE7IE A

[eposits from customers include

(1] Filedged deposits

31 December 2025

183,924
tetserof credit 43,906
guarantes 28,139
141,707
Tatal 399,676 344507
(3 Qutward remimance and remittance payabled 10,615 16,938
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43 Accrued staff costs

2025
As at As at
Mota 1 January Increased Decreased 31 December
Salaries, bonuses; allowances and subsidies 44,768 §9,928 (80,946) 53,750
Howting funds 157 B401 {B413) 145
LIragh funnamig costs and emgloyves educaliorn Cosrs 2,103 3,187 12,589) 9,701
{1 701 17.106 (17.341) 4G5
763 ) [32] 733
- 30 (3] -
£ 5,169 19,148 {19, 708) 5,209
Tata 60661 137.802 [128.459) 70,004
| ALt
MNote 1 January ncreased [ecreased it Decembe:
ie5; bonuses, allowances and subsidies 37061 (B0 B dd, Tog
| g funds 4 157
Un costs-and employee education costs 8732 9,103
Post-employmaent Benelits | BB 17,3 A
arky srment benefitg 793 i 73
rrployees far termanation of
1 relafionship 45 [45)
2} & 529 18454 (18,004) 5,164
Tola 24,568 135,259 {127,166) 60,661
The Group had no overdue balance of accrued staff costs as at the end of the repoeting peried.
(1} Post-employment benefits
{a}  Defined contribution plans
2025
As at As at
1 January Increasad Decreased 31 Dacembar
Basle pension induiance 145 10,841 {10,657) 529
Linermnploymsnt ingurancs L1 I8E {385) 63
Annulty coentrbuthan mm 6,165 {6,299)] 657
Total 1.196 17,394 (17,341) 1,249
2024
A% 5l As At
| Jansany Increated D rirated 31 Drecernbe
Basic pention indwance 532 10508 [§ 53 13 345
Unernploymeant ingerance il 300 {354) &0
Annulty contributicn B&T 6,187 [&,.263) M
Total 1463 17,185 (17,450 1,166

Thete were no contributions into the Group's basic retitement Insurance and annuity scheme that had been fodeted
and that could be used to deduct contrbutions payable by the Group according to the abowe plans.
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B Defined benefit plans = Supplementarny retiremant benafits

The Group's cbiligations in respect of the supplementary retirement benefits a5 at the epd of the repoting petod were
calculated using the profected unit credit method and reviewed by an eoternal independent actuary, Towears Watson

Managernent Consulting {Shendhen) Co, Ltd

Present value of defined e~
benefit plan obligation: Fair value af plan assots s
2025 i 2025 224 ez e
AL 3 1 lanuary 171 %343 4,766 467 (455 w7
Ceeit of the net defined benelif
sl ity iy pecit o sy
- infevest c05ts 70 a7 7% 1" 19 [
Fesrmagsmernents of |
bt [Eodllity b othest
COETI[H Bhen,
- Az [113) 134 N ) i =
Bt x 1868 43 (164 (43}
Cithar changus
= (284 {335) (284} [305) =
b Sl e 3,944 4271 47177 4766 783 (495)

Interest cost was recognised in operating expones,

(i Principal actuarial assumplions of e Group as al the end of the reporiting period were as follows:

i

31 Decembor 2025

31 Decernber 3024

Cescount rate 1.75% 1.75%:
Health care cost mcreass fate 7.00% 700
Ayerage expected future lifetime of efgible employeed 9.2 years Q6 years

Mortality assumptions ate based on China Life Insurance Moitality Table (2000-20013), The Table publshed

histeeical statistics In China,

iy The sensitivity analysis of the present value of supplfementary refirement benafit obfigations fo changes

in the weighted principal assumplion is:

Impact on presont value of supplemaentary

retiremant benefit obligations
Increase in Dacraase in
assumption by 0,25%  assumption by 0.25%
Crsgount rate [76] 79
Healih care cost Increaze tate 34 133
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43  Accrued staff costs (continued)

(1}  Post-employment benefits {Continued)
{b  Defined benefit plans = Supplementary retirement benefits [rontinued)
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G

i)

fiw)

As at 31 Dacermber X025, the weightod average duralion of supplementary retireemant bonelfl ebligations
of the Group. was 7.8 vears {as al 31 December 2024 B0 years),

Plary assets of the Group are as follaws:

31 Decembar 2025

Cash and cash equinialenty 1,414 1,830
Eguity Instrumerits 778 &3
Exabit instrurnenis and others 2,535 2373
Toital 4,727 4,765

{2 Acceed staff costs = others mainly include emiployvee welfare, medical insurance, maternity insuiance and employment

Injury Insurance

44 Taxes payable

311 December 2025 31 December 2024
InCome 1ax 13,425 ok |
Yalue added tax 14,752 ' 7ia
Others 1,719 ) RS
Tota 30,896 403, 2ES

45 Provisions

Hate 31 December 2025 31 December 2024
Expeactad crodit Bxsses on the oll <batande sheet credit business m 24,674 7
Expeacted lowiet Tomm olher Businesie 3] 1132 B55
Tata 25,806 Cr]
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45 Provisions (continusd)

(1 Movements of the provisions - expected credit losses on the off-balance sheet credit business:

1015
Mole Stage 1 Stage 2 Stage 3 Total
AL 3t 1 Janudary 2005 13,342 4646 1,782 9,770
Transfers
Transfers infout) to Sage 1 92 (92 - =
Transfers infout) 1o Stage 2 (32) 32 - -
! Ut) 19 Mage 3 = (89} 69 =
Mawly ariginated 9,626 - - 9,626
Dacreszed (10,308} (3,459} {355) (14,122)
Aermaasurements [a) (2.783) 1,606 577 (500)
As at 31 December 2025 19,937 1,664 2.073 14,674
2024
Mole Hage | ":’,,:;;ll s Srame 3 Tolal
Aeah 1 Jangany X 18385 4742 1433 34,600
Transfars
Tranvsfers mToul) 1o 3aga 1 s {17E} =
Transfers infe & Slage 2 {0} a2 ] -
Transfers indout 30 Stage 3 = [¥= ] B
Mawly ariginated 10445 - - 10445
Dacrasted { (3625 1478 [v8,357)
Raprardsyrermientd Lah {1,362 e 760 3.09;
As at 31 December 2024 13,342 4545 L7a2 STT0
[ET] Rernsasurernants comprive the Impact of changes in PE, LGD, and EADY changes in model assumptions and mathodologies: changes

in allowarice for impeirment lesses due to age-tiansfen and the impact of exchange tate changes, stc

{21 Other businesses Include of-balance sheet businesses other than the off-balance sheet credit business, outstanding
litigations and the preciows metal leasing business,

46 Debt securities issued

Hote 31 December 2025 31 December 2004
ntesbank centizates of daposit lesved/Cartificates of deposit m 1.595,703 1,553,235
Bonds issuad el 185477 166,658
Subordinated bonds insued (3 11,998 11,993
Mon-capital TLAC bonds msued [4) 45,998 45,997
Eligsbile T I Capiral bodwds |ioyed 5 G318, 904 Lo 53
Acetued intereat 11,444 plef Pl
Tata 2,593,524 4585 555
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46 Debt securities issued (continued)
Interbank cestificates of deposit ssued/certificates of deposit were mainly issued by the Head Office, overseas branches,

{1

@

256

A

CCB Mew Sealand and COR Europe.
Bonds issued
——
31 Decersber 31 Decembe
Pt date Mty dabe Ievbiiedt rale pef annym e plice  Cumenly -H2% MM
HERA015 TG 1E8% Hong Kang 1. 4] 1406 1458
HR1L0 1SN0k 1755 Fhe Chinéoe matnland AME - 00
JHOT0H NI 1.99% Hiong Keng [£23] - 32
00 becl Tk 1.77% Hinig Ko L - )43
RN TEAORFNE0 155 Hong Kong 104 703 al]
JATMIN JHM0 146% Hong: Kipng [ 1e43 4018
JHCTrRa TN 1.50% Hang Kong (4] 116% 131
15t TS0 005 L B0% Hiahiy Koing 1] 1322 1510
TR0 TS0 1500 Hong Kona 1.73] 4891 £110
IR LE FAFE ] Hipfep King [F:04] - Tan
1IRE00H B0 1508 Thier Chiness mainland L] - 10,00
(FIEpp i) 11 200%  Fhe Chinese minilind LT ] - 16,000
00 O M Mew Zealind benchmark Aucidand L] 06 a
inleredt rane+ |10
1an M0N0 150% The Chinée mainland Amg Te000 16000
Tmsrm IR L80% Uniled Kingdom RN - L
i QAN WA M Zealandd benchirark AuCtard k1] L0 L1
Intarest pitese | 20%
24N MG 15 Lusérmboung ELH LAE] &R
MR W a8 Luernboung ELR 1438 1280
00208 WM SOFRA-0G5% Dbl [1.14] 41452 450
Bl L] W S.00% Hong Fong [F: 1] 3494 18t
JROR0M auoarxIT 135% This Chinese mainling L] 10,000 2000
N0 L] L Thes Chirese maimlasd L] 8,000 18000
MM Vi aagr FELL Fhe Chinese maimlaisd L] 1,700 1700
DER0 140652007 215% The Chinete mainland L] 1800 100
LAT VEOTAET SOFR+0.55% Heng Kong =D &.9a7 T30
1T LA T LH3W Uniined Kingdom RME 1002 (ko]
BRI TR MET 105% Hong Rnell 140 139
Farplirin] Feta [ 810 ] Thit Chinete mainlind RME 160,000 20000
FER I b=t [y 108% The Chinesé mainland M 21,000 200
i R Feid 1301352 165%  FheChinese minlind L] 1,008 .
Bd0s et ik B8P The Chinese mainland Rvid 1100
T30 TR bRl ] Lt ELR 19
s AL Lok The Chinese mainlind L 15,000
1RSI0 Lt R 1.76% Ther Chinese madnland RME 5000
008 HEOTNE SOFRH0E 2% Hing Kong L 6,987
RN RN SOFRHRE0% Heog Kong {hie] I454 -
RS TS 2008 1909 Hong kong R 2.0m
S BOrRiE 1.5 Lisembourg M 00
D605 106038 175%  TheChinese mainland Mg 1,600
1706005 160672028 LETS Liseemibaoiing (L 1,000
bl S FOAE (-0 Lumermiboutg FME 1,200 =
[rehebfritiat LH TP Eed 157  Thehiness manland AME 10,000
QRT3 i flday arithmesic pemage of The Chinege malnland i1 ] 10,000
DRO0T plut 3 Teeed spread of 0%
TOTRRS MR 175  The Chinede mamling (i 1,200
TR 100 1 E9% Wnifed Kingdom R 1,002
ThEers RR ke SRS Uniked Kingdom [104] 6,987
THoRs 11872050 FORR+05E% Undtd Kingdom [134] 1494
TR0 oW 2E SOFRH0EI N Hishey Kong 1 4] 4,089
RN L 5] T Chingre malnland RME 30,000
Q1055 061172058 173% T Chingse matnland M FLELY
(1T Froined ENirRE Ve LFRpImince;!pead The Chinese mainlind el &,000
L21%
Taital vl vilue 2570 186,742
L Unimairtiind suanie (oals (93) (.21
Cairying valud 1ELAT? (1155

380/467

Oooooood



EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

ﬂ' = —  China Construction Bank Corporation  Annual Report 20235 I
MOTES TO THE FINAMCIAL STATEMENTS
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46 Debt securities issued (continued)
(3} Subeordinated bonds issued
The camying value of the Group’s subordinated bonds ssued upon the approval of the PBOC and the MFRA 15 as follows:

Interest rate per 31 December 11 December
[ELETT S F1ES MAETLFIEY Az ARFL Cuirehy Hare 2025 24

A0 203 @1 /0302031 430 3B {al 6,000 6,000

1803/ 2022 2340042042 1700 FaAB [L:1] 2,000 2000

13092023 140052033 145% B 1] 4,000 4,000

Total nominal value 12,000 12,000
Less: Unamortised ksuangs cost [Fi} {2
Carrvlng value 11,998 11,558

(L] The Group b an option 1o fadesrn pamt o all of the bonds on 1 Febsuary X036 subject to reghstsation Fraen the FBOC and e MFAA
{B1  The Group ks an option 10 fedearm part of 33 oF the Bonds on 22 March 2027, sublsct 1o registration from the PEOC and the NFRA

i) The Gmup has an option to redeem part or all of the bonds on 14 September 2038, subfect to regstration from the PROC and the
HFRA.

(4} MNon-capital TLAC bonds issuad

Intarest rate par 11 December 31 December

lssue date Maturity date anrm Cumréncy  Note 2025 M

Q082004 120852023 2008 FB fa) 35,000 35,000
0082024 124382030 L0 RiB {) 15,000 15,000

Total norminsl valug 50,000 0000
Lesk Urnamortised Hsuance cost 1) 3
Cariying walue 43,598 449,567

13 This Bond issuance sets foth the sdght af the gteer fo choote ey redermpticn, and the Group has an option 1o redesm thege
bondt on 12 August 2007, subject 1o requisiony equintments. Whan the issuer enlers the disposal wage; the PROC and the NFRA
may mandate that bonds be partially or fully wiitfen down in the cumrent period alter all Tler 2 capial ifstruments have been wiltan

o G conwarted inko ordinany shaed

fLoi] This bond suance sats fofh the night of the issuer to choose sacly redemption, and the &oup has an oplbion o redeermn these
bonds on 12 August 2029, sublact to regulatons regquisemento\Wiven the Esuer enters the disposal dage, the PEOC and the NFRA may

mandate that bonds be partially or fully written dewn in the curent penod after all Tier 2 capital Indttuments hawe been watten down
of covwerted intg aedinany sharés
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46 Debt securities jssued (continued)
{50  Eligible Tier 2 capital bonds issued

IFaradt rate par 31 December 11 Decernbet
lssue date Maturity date annum Cuttency  Hobe 2025 2024
&M 2030 14082030 1A% ush Y] - 14,559
| OR0E 14/0R2030 o, 0% fedE [L=1] - 5,000
O8/082020 08,2037 1A% RMB (el 55,000 B5000
CaAE 202 1040872036 1605 REMB [d) 15,000 15,000
LTAR Pl | 172031 A RME ] 35,000 38,000
057117203 ) 17203 LA FME (N 10,000 10000
101202031 144123031 RAB% RMB [l 12,000 12000
101272021 T4/ 1035 3. 74% RMB [h] 8,000 BOO:
130172022 2003032 2ET% ush [1}] 13.875 14,556
18/06/2022 FA0er 2032 1455 IV i 45,000 45000
150672032 17 /06,2037 3850 kB 1K 15,000 15000
QAN 208 G A3 300 RMB ] 25000 25,000
a0 N 2037 3.34% RMB i) 15,000 15000
24032073 03033 3 EMB [n] 5,000 5000
2402023 28/0372033 LY RMB (@] 15,000 15000
14010/2033 e ok 350 fME {ph A5,000 45000
00 60038 3.53% KB [ql 15,000 15,000
1441142013 16/11,3033 33096 RiB i 25,000 25000
14/11/2023 161 172038 A% EMB h | 15,000 15000
01/00, 3074 a0 2034 2.75% RME it 20,000 20000
0102 2024 08022030 A% RME {ia} 20,000 2000
04072024 DB 3034 2119 RMB €] 0,000 3000
Q0772024 OBDTF 3038 237% FAiB fwl 10,000 10,0600
262024 3001 22034 1.96% EMB {x 35,000 35,000
250372025 271037 135 207% RMB 1l 40,000 -
AR H0IE 250712035 1,545 RME {+3] £0,000 =
230NNIE J500 040 FAEL RkB (@l 5,000 -
01 2342035 OBy 23038 2 24% RMB fab) 40,000 -
Total nominal value 638,975 fog 198
Lest: Unamortised Msuance codt (71 {10
Carrying walue 638,904 Loana
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46 Debt securities issued (continued)

{5}  Eligible Tier 2 capital bonds Issued [continued)
{8 The Geoup elecied to exercize the option to redesm all the bonds an 24 June 2025,

b The Group elected to exérse the ogtion to redeem # the bonds on 14 September 2025,

(4] Thee Group bas an oplion (o redesrm e Bonds on 10 Auget 1025, subiect U agreement from the: relevant uthorty. These siigibls
Tler 2 capital bonds have the wite-down feature of a Tier 2 capital instrument, wivich allowa the Bank to weite down in Rd o jn part
the pancipal of the Donds when a regulatony tiggering event Soours, Th accumulated unpaid intarest sssecated with the pomion of
bords written ofl will rot be paid sgher,

{4 The Group hat an opticn 1o fedeem the Bonds on 10 August 2031, subject o sgreement from the relevant suthorty: These eligible
Tier 2 capital bonds haye the wiite-down feature of 4 Tier 2 capital instrurnent, which allows The Bank to write Sowr In fulf or in part
the principal of tha bonds when & raquiatony thagaring 2vent scours The accumulated unpaid intarest asseciatad with the partion of
bonds wrien off will not be pald ezher.

=] Thie Group hat an option to redesm the bonds on @ Movernber 2006, subject to agreemeant from the relevant authormy. These aligible
Tier 2 capital bonds have the wiite-down feature of a Tier 2 capital instrurment, which alkows the Bank to wiite down in Rl ar in part
the: prncipal of the Dongs when a requiatony tiggering sent ocurs, The scumulated wipahd intererl aseciated with the pofon of
bonds written off will not be paid e2her.

f TheGreup hat an option 1o redesm the bonds on 9 Mavernber 2031, subject to sgréament from the réhevant suthorty. Thee ehigibls
Ther 2 capital Bonds hive the wiite-down feature of a Tier 2 capital instrurment, which allows the Bank to wite down in full or In part
the principal of the Donds when a requisony Uigoening swenl Socurs, The socumulited unpaid inferst asociated with the pomion of
orsds written ol will pot be paid akher,

{qi  The Group has an optlon to redeem the bonds on 14 December 2026, subjlect 1o agreement from The relevant sutharity, These aligible
Thes 2 capdtal bonds have the wiitedown featurs of 3 Tier 2 capdal mstrurment, which aliowes The Bank to weite donn In full of in part
the principal of the bonds when a requlatony tiggering svent oocure The accumalated unpsid intarest aisociated with the partion of
bondt written off will not be paid either.

{h)  TheGroup has an opikon 1o redeem the Donds on 14 Decerniber 30310, subject to agresmant frem the rekvant zutherly, Thase eligible
Tier 2 capital bonds have the wilie-déwn feature of 3 Tier 2 capital Instrument, which allows the Bank to wiite down in full or in part
the prncipal of the bonds when & reguiatony Inggering event oocurs, The sccumiulaied wnpaid interest asociated with the poricon of
bands written aff will not be pald eher.

1] The Group has an option to redeem the bonds on 21 January 3027, subject (o agreement from the refevant autharity. These eligible
Tier I capital Bonds have the wite-down feature of a Tier 2 capital instrurment, whach alloves the Bank to site domn in full o in part
tie principal of the Donds whn § redulateny pgenng svent Hocurs Th accumulaied whiaia Interst aisaciated with the pomien of
bends winten off will not be pald esher,

b Thie Growp has an cplion 1o redesm the bonds on 17 June 3027, subject to-agreerment from ther relevant sthority, Thess eligibie
Thee 2 capital baady have the wilte-dewn featue of a Tier 2 capital inatigenent, which alleaws the Bank to waite dowr 0 full of |7 part
the principal of the bonds when a requlatory tiggering event cocurs. The accumalated wmpaid interest associated with the portion of
bonds writhen off will not be pald exher,

4] The Group has-an oplian to redeem the bonds on 17 June 2052, sublect to agreement from the relevant althority, These slgible
Tier 2 capital bands have the wiite-down feature of a Tier 2 capital instrament, which allows the Bank to write down in full or in part
the prncpal of the bonds when a regulatony tnggenng ewent ccurs. The accumilsied unpsid interest Fssociated with the particn of
bonds written. off will not be pald esher,

1 The Gréup hat an option 19 redeem the bonds on 7 Movernber 2007, subject to agresment from the relevant authoriy, These eligible
Tier 2 capital bands haye the wiite-down feature of 3 Tier 2 capdtal instiurnent, which allcws the Bank Lo waite down in full of 0 part
th principal of the bondd when & réqulitony tnggeritg event ooours, The socumalsted unpald inférest asociated with the porfion of
bonds written off will nor be pald exher,

il The Group ks an oplion 1o tedaem [he bonds on 7 Mowermber 2032, subijact ta agteament from the relovant Guthorty, Thede aligible
Tier 2 capital Bonds have the wiite-down feature of a Tier 2 capital instnument, which allovs the Bank to weite down in o o in part
the principal of the bonds when a requlatony tiggering event ooours. The accomulated unpald Interesl assoclated with the pomion of
bonds written aff will not be pald exher

{n)  The Gioup has an eption o redeem the bonds on 28 Mach 2023, subject 1o agreement from the relevan authonty, Thete eligible
Tier 2 capital bands have the wite-down feature of a Tier 2 capHal Instrument, which allows the Bank to-write down in full ar in- parl
tive principal of the bonds when a regulatory tiggaring event occurs. The accumiilated pnpaid inbarest associated with the portion of
bonds written off will not be paid egher.

(o) The Gaoup has.an opbion Io redeemn the bonds on 8 March 2033, subjact to agreement from the relevant authaordy. These eligiblie
Tie 2 capital bonds hive the wiite-dewn Feature of a Tier 3 capiral Instiuement, which allows the Bank to wlte down in full o in part
the prncipal of the Donds when a regulatody tiggering event ooours, The accumulated unpaid interest assedated with the podion of
bands written off will net be pald exher,
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46 Debt securities jssued (continued)

{5} Eligible Tier 2 capital bonds lssued {continued)

() The Geoup has an option to redeem the bonds on 26 Octeler 2024, subjest 1o agresment fiam the rélevant authodity, These aligible
Tier 2 capital bonds have the wiie-down featurz of a Tier 2 capital instrument, which allows the Bank to write gown in fel or in part
the prncipal of the Bonds when § egulateny thgaerng event sccurs The sccumulaied phpala Inere suociated with the pomicn of
bondt written aff will not be pald ether,

{q)  The Geoup bas an option to redeern the bonds on 26 Coiober 2033 subiect [0 agrssrment from the relevant suthorty. These eligible
Thee 2 capital bands have the wiite-dewn featuns of 3 Tier 2 capltal lnatrurment, which allews the Bank to waite dowrt In full of In part
the principal of the bonds when 3 regulatory thggering event coturs The accumadlated unpald interest amodiated with the portion of
bonds written off-will not be paid eiher,

i) Thie Group bas an optice 1o redeem thie bonds on 16 Noverrber 2028 subiject Lo sgreemant from the relavant sutharity. These allgible
Tier 2 capital bands have the wiite-down feature of a Tier 2 capital instrument, which allows the Bank to write down in ful or in part
the principal of the bonds when a ragulaiony tiggenng event occurs The accumulated unpald interest atsociated with the porbon of
bonds written off will not be paid exher,

[H] The Group has 2n option 1o redeem the bonds on 16 Nowemnber 2033, sulbject 1o agresment from the relevant autherity, These eligible
Tier 2 capital bonds have the wite-dewn feature of 3 Tier 1 capdal instrurrent, which allows the Bank to wiite dewn in ful or in part
the principal of the bonds when a tegulatony thggering event oocurs, The accumulaied unpald inferest astociated with the portion of
bands written off will net be paid exher,

) The Group had an option o redeem the bords on 5 Februany 20249, subject 1o agrearmant rom the refeyast suthodity, These aligible
Tier 2 capital bands have the wilte-diwn feature of a Tier 2 capital instinenent, which allows the Bank (o write down In ull o In part
1he principal of the bonds when a requlatony tiggering event occurs. The accamulated unpald interssl associated with the porion of
bonds writtan off will not be pald exhad

ELTH] The Group hag an ogghon o fedesm the bonds on § Februany 3034, subject 16 agreemant frarr the: refevang authoity. These aligible
Tier- 2 capital bonds have the wiite-down feature of a Tier 2 capdal Instiument, which allows the Bank to weite down in full ar in- parl
the principal of the bonds when a regulatony tiggaring event eccurs. The accumulated wnpaid interest asociated with the porlicn of
bonds written off will not be paid ezher,

W The Group hat-an opbion 1o fedesrm the Bonds on B July 2029, subject 1o agreement from the rdevant authonty, These efigie Tier
2 eapital bonds have the wiite-down feature of a Tier 2 capial instruement, which allows the Bank 1o write down In full or in part the
principal of the bonds when a requlatony tiggenng event ocours The accumulated wnpaid interest asseciated with the portion of
bandy written off will not be pald exher.

iwh  The Group has an opticn 10 tedeem the bonds on 8 July 3034, sublecs 1o agreement. from the rebevant authority, These eligile Tier
1 capinal bonds have the write-down feature of a Tier 2 capital instiurment, which allows the Bank 1o wiite down b full or in pan the
prircipal of the bonds when 3 mgulatory. lingening event occurs. The actumubsted unpaid inferest assecisted with the portion of
bonds wiitten off will pot be pald eiher.

) Thee Groop has an option to redeem the: bonds on 30 Decemiber 2029, subject (o agreement from The elevant authority, Thess aligibls
Tier 2 capital bonds have the wiite-dawn feature oF a Tier 2 capital Instrumient, which alkows the Bank to weite down in o orin part
the principal of the bonds when & regulatony thggering svent pocure The accumalated ynpald interest associated with the parion of
bonds written off will not be pald saher.

Wi The croup has an opbion fo tedeern the bonds oo 37 March 2030, subjact b agreemant Trom the ralevant authorty. These eligible
Tier 2 capital bonds have the wiite-down Feature of 3 Tier 2 capital instrurment, which 3llows the Bank to wnte down in full g0 part
the principal of the Donds when a reguliton Hggening avant socurs, The accumulated ungald interes auociated with 1the portion of
bonds written off will not be paid exher,

{zy  The Group has an option to medesm the bonds on 25 July 2030, subject to agreement from the relevant authory. These ehgible Ter
2 capital bonds have the wiite-down featute of 2 Tier 2 capial insirument, which allows the Baak 1o wiite down in full of in pan the
principal of the bonds when a mgulatory ilggenng event acours The stcumilsied ungpald imerst associted with the parbion of
bondi written aff will not be paid eigher

faal  The Group hat an option 1o medesm the bands on 25 July 3035, subladt [0 agreement from the relevant authorty. Thess shgible Tear
3 capital bonds have the weite-down feature of a Tier 2 capital instrement, which allows the Bank 1o wite down i full o b part the
prircipal of the bonds when a megulatory tiggerng event occurs The accumufated wnpaid interest associated with the portion of
bonds written off will not be pald ether.

{aky)  The Group has an option Lo redeem the bonds on 8 December 2030, sultsect 1o agreement friom the refevant authormy. These aligible
Tler 2 capital bonds have the wite-down feature of 2 Tier 2 capital Instrurment, which allows the Bank to weite dowm in Rl o in part
the pancipal of the Donds when 3 reduiston thjgering svent sccuts The accumulated whpald Intarest asaciated with the pomon of
bonds written off will not be paid egher.

0} In 2025 and 2024, there were no defaults by the Group on principal and intarests, not were there any other defaults
refated to debt securitles (ssued,
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47

Other liabilities

Mare 11 December 2025 31 Decamber 2024

Insurance related liabilitkes n 188,165 ITEE1Y
Clearing and seitiemant accounts 85,352 142043
Cavidend pavable 46,822 45,265,
Leste Rabilities [ 21,980 13,97H]
aprment and collection Clearance accournts 17,955 18,447

Defered infomne 14,857 15626
Diorrnant sCcounts 9,313 8537
Accrued expendes advance 9,207 B.506
Caphal sxpenditure payatle 5,641 4,062
Cath pledoed and 1ental pregiyrmints 1.792 2. 787
ke 97,830 101,265
Tata 596,914 652,953

{1} Insurance related liabilities

The total for groups of insurance contracts Issued and reinsurance contracts that are labilities as folkews;

g ur e Cantracts g

31 December 2025

31 Decamber 2034

- Ingurance ¢o % isaed Not spplying the prem allocafion appraoach 186,325 274,812
s LUfande £ Cis Edaed Anphving the prémiurm afocation appabach 1,829 |
Subtol 28E, 164 216614
Fsinsurance Confeacts held
- Reanguance contragts held not applying the premium slocation appreach - -
- Reinwmance contracts held applying the premium allecation approach 1 3
Subtotal 1 i
Total 188,165 ITEG1T

(2} Leasa liabilities

Maturity anahysic - undiscounted analysis

11 Decembaer 2025

31 Decamnber 2024

Withih ane year 6,338 8657
Balwesn ane vear and five vean 13,148 1363
tiore than five yearg 6,462 el
Total undscounted lease labifties 25948 9 FT0 F)
Leace |abilities 21,980 3493
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48 Share capital
{1} Structure of share capital

31 December 2025 31 Déscarnbar. 20028
Listed in Mot Kondg (M shared) 240,417 240,417
Lritad in the Chines e maniland (A sharss) 21,183 G E048
Tatal 261,600 250,011

Al A shares ane ondinary shares, have 3 pat value of RMBT per shate and rank patl passu with the same tighbts and benefits.

(2} Changes in share capital

2025
A% at ¥ Janudsy 2025 250,011
Eiuanse ol A dhared to spacifle (Ao 11,585
As at 31 Decembar 2025 161,600

A chescribed i Mote 1, in 2005, the Bank isseed 11,589 millian ordinary A shares to specilic investors, with. a par value of
RMET per share, The pakd-in satus of the above-mentioned share capital has been verified by Emnst & Young Hua Ming LLP,
which ssued the Capial Verificatlon Report EYHM (2025 Mo, TOO08881_AD2 on 23 June 2025

49 Other equity instruments
(1} Preference shares
{a)  Preference shares outstanding as at the end of the reporting period

Year-end Cuantity
Financlal intinzment Issuange dividend Issuance (millies Toaed Riedamplion)
catslanding dale Classification al# e shaeed]  Currenty smount Mabwitydite  converden
KT Coreeslic 2l Decomtes  Fquity imitrament; i 106 & Fhil G000 Homauety None
Preference Shaies b iz e

Lt e e

Lty meont e

{bl  The key terms
Divicend

The rominal dividend rate of the Domestic Preference Shares is adjusted on a phase-by-phase basis. I is the sum of the
benchmark rate plus the fixed interest spread, and s adpusted evey five years, The fieed interest spread 5 determined
as the nominal dividend rate 261 for issuance less the benchmark rate at the time of issuance, and will not be sublect o
future adjustments. The dividends for domestic preference shates ate non-cumukative, The Bank has the right to cancel
diviclend distribution on Damestic Preference Shares, and the cancellation does not constitute a default event, The Bank
may, at its discretion, use the cancelled dividends to repay other indebtedness due and payable. IF the Bank cancels afl
ae part of the dividends on the Domestic Preference Shares, the Bank shall make no profit distribution to shareholders
holding ciclinary shates from the day after the cancellation propasal is adopted by the General Shareholders' Meeting
to the day when full distribution of dividends t resumed. The cancellation of dividends an Domestic Preference Shanes
will not conditute other restrictions 1o the Bank except for the distribution of dividends to cadinary sharehaldes.

The dividends on the Domestic Preference Shares are distributed annually,
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49 Other equity instruments (continusd)
{17  Preference shares (continued)
(B} The key terms (comfinued)
Redemplion

The Bank may, subject to the NFRA's approval and compliance with the redemption preconditions, redeem in whoke
ar In pant of the Domestic Preference Shares after at least five years from the completion date of the Issuance {ie, 27
Cecember 2007). The redemption peried begins fram the fist day of the redemption and ends on the day when all
Domestic Preference Shares ase redeemed or converted, The redemption price of the Domestic Preference Shares shall
be thelr issue price plus any dividends accmed but unpakd in the current period.

Compuisary conversion of preference shares

If an Additional Tler 1 Capltal Instrument Trigger Evert ccours, be, the Common Equity Tier | mtio of the Bank has
faller to 5.125% of below, the Bank has the tghit to, without pron consent from the sharehollers of the domestic
preference shates and as agreed, convert all or part of the domestic preference shares ssued and outstanding to
afclinary A shanes, to restore the Bank's Common Eouity Tier | ratio to above the frigger point {Le, 5125%). In the
case of patial corwersion, the domestic preference shares shall be subject to the same proportion and conditions of
conversion, Once domestic prelerence shazes ae converted to ordinary A shares, they shall not be converted back to
prelerence shares under any circumstances,

Whan a Tier 2 Capital Instrurnent Trigger Event acours, the Bank has the right to, without prior consent of the shassholders
of the Domestic Preference Shares and as agreed, convert all the Domestic Preference Shates issued and cutstanding to
aeclinary A shares, Once Domestic Preference Shares are converted to ordinary A shares, they shall not be converted back
o preference shates under any clreumstances, & Ther 2 Caplial Instrurnent Trigger Bvent |s the earlier of the following
e soenanios: (i) the WFRA having decided that withowt a conversion or wiite-off of the Bank's capital, the Bank woueld
become non-viable; and (i) the relevant authornities having decided that a public secton injection of capital o equivalent
suppat B necessary, without which the Bank would become non-viable, When the compulsery conversion of preference
shares ocours, the Bank shall epost to the MERA for approval and decision, ard paaform the announcement ablication
according to the requlations of the Securities Law and China Securities Regqulatory Commission (CSRC,

Thi Bank classifiec] preference shares lssued as an equity instrument and presented as an equity item an the statermen
of fmancial position. Capital ralsed from the lssuance of the above preference shares, after deduction of the expenses
relating to the lssuance, was wholly used to replenish the Bank's additional tier 1 capltal and to Increase Rs cagital

adequacy ratios.
fc)  Changes in preference shares outstanding
TJanaary 2025 Increais|Decreaiel 11 December 2025
Quantity Carrying Quantity Curying Quantity Carrylng
Firsamecial instrument culseanding {enlllion shares) vilue  (million shares) valwe  (million shages| walue
2017 Domastic Freference Shaiss &0 59,977 - - 600 59577
Totsd 00 59,977 - - 600 59,577
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49 Other equity instruments (continusd)

(2} Perpetual bonds
{al  Perpetual bonds outstanding at the end of the year

Yiarand Ridapiien

Fieaniisl imiremant Inbeett antiy Tetal witpdin
sulslanding Ivsaanie dabi Ousificatiog nte  hsmeepic  (mllenwnds|  Camacy it atwrity date  osnditiom

g A T | 1% Rl 3607 Frty resnmmenhy 1 108 pr et el Fus 0 ey dee lire
Uit b

Hrndaed Ml Ter | By W05 Erfymesnamonh R 1 par w g W0 M e I
Lapita Bk e 1)

NiUndaed AT | TTSpterbe NE iyt 1 118 o et W g M0 Moty e i
Lol B (it 3

M Undaed adtonad Ty | 35 By J0TS ity reanamenh, 1 108 pr it ) g P oy S T
Lt Bk vt 1)

L) armiord L]

(Bl The key terms
Distritwstion rate and distribution pavment

The distribution rate of the Undated Additional Tier 1 Capital Bongds {o “the Bonds™) will be sdjusted at defined imarnals,
with a distribution rate adiustment period every. 5 yeats since the payment settlement date, In any distribution rate
adjusted period, the distibuticn payments an the Bonds will be made at a prescribed feeed distribution rate, The
chistiibition rate |s determined by a benchimatk fate plus o fved Bbemest spoead,

The Bank shall have the right to cancel, in whaobe o inpart, distributions on the Bonds and any such cancellation shall
nol constitute an event of defaalt. When exercising such right, the Bank will take into full consideration the inteies
al the haldars of the Bonds, The Bank may, al its sole disceetion, use the proceeds from the cancelled distributions to
meet other cbligations as they fall due. In the case of cancelling any distributions on the Bonds, no matterin whobe o
in part, the Bank shall not make amy distribution 1o the ordinary shareholkders from the nest day following the esolution
besing approved by the genetal shanehalders mesting, untll it docisian 1o resume the distilbution payinents in whobe
1o the holders of the Bonds, The distributions an the Bonds are non-cumulative, namely, upon cancellation, any amount
of distribution unpald 1o the holders of the Bonds in the applicabde petksd will nat accumulate o compound ta the
subsequent distribbution perkod thereafter.

The distributions of the Bonck will be payable annually,
Conditional redemption rghis of the Bank

Froem the fifth anniversane since the ssuance of the Bonds, the Bank may redeem whole or part of the Bonds on each
distribution payment date {inchuding the fifth distribution payment date since the ssuancel. I after the Bsuance, the
Bonds no longer qualify as Additional Tier 1 Capital as a sesult of an unforesesable change of amondiment 1o relevan
provisions of supendsory 1equlations, the Bank may redeem the whole but not part of the Bonds,

The exercise of the Bank's redemption nght shall Be subpect 1o the consent of the NFRA and the satisfaction of the
Tolkvwing preconditions: (i} the Bank shall use capital instruments of the-same or better quality 1o eplsce the instruments
1o bo redeermed, and such replcement shall only be camied out @ conditions which are sustainable for the income
capacity: (1) ar the capital position of the Bank after the redemption right s exercised will remain well above the
regulatedy capltal requirernents stipulated Ly the MFRA.
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49 Other equity instruments (continusd)

(2) Perpetual bonds (continued)
(B} The key terms (confinued)
Writes desirdwrite-off clitses
Upen the cccumence of a Non-Viability Trigger Event, the Bank has the rght to wilte downdwiite off in whole or in
pant, without the need for consent of the holders of the Bonds, the principal amount of the Bonds. The amount of the
wiite-downSwilte-off shall be detesmined by the ratio of the cutstanding principal amount of the Undated Additional
Tier 1 Capital Bonds to the agaregate mincipal amaount of all additional ter 1 cap#al instruments with the identical
Trigger Event. A Non-Viability Tieages Event refers 10 the earlier of the following esvents: (i} the MFRA having decided
that the Bank would becorme non-viable without a wiite-downfwrite-off; (1) any relevant authosity having decidad that
a public sector injection of capital o equivalent support. B necessary, without which the Bank would become non-
wiabibe, The write-doveenfvaite-off will not be restored.
Subordination
The clalmis in respect of the Boncs will be subordinated to the clbms of depositons, general creditons, and subordinated
inclebtedness that ranks senlor to the Bonds; will imank in priodty to all chasses of shares held by the Bank's shareholders
and rank pani passy with the chaims in respect of any other additional tier 1 capital instruments of the Bank that rank
pari passy with the Bonds,
The Bank clissified the Bonds issued as an equity indtroment and presented as an equity item on the stafement of
financial position. Capital raised from the mssuance of the Bonds, after deduction of the expenses telating to the issuance,
was wholly used to replenish the Bank's additional tler 1 capital and fo Increase Its capital adequacy ratios,
{c) Changes in perpetual bonds outstanding
1 January 2015 Inerease[Doacrease) 31 December 2025
Fingncia Insthuamant Quantity Carrying Quantity Carrying Quantity Carrylng
cutstinding [million units) value  (million units) walue (million units} walue
022 Undated Additional Tier |
Capitl Bondd 404 40,000 - - 400 40,000
2073 Undated Additional Tier |
Cagitil Bondi {3eries 1) 300 30,000 - - 300 30,000
2073 Undated Additional Tier |
Capital Bonds [3eries 2) 300 30,000 . - £l 30,000
2025 Unatated Additional Tier |
Capital Bonds {Series 1) . - 404 40,000 400 40,000
Total 1,000 100, 800 Elil] 40,000 1,400 140,000
(3)  Interests attributable to the holders of equity instruments
merrs 11 Docombor 2025 1 Descernber 2074
1. Total eguity attributable to equily holders of the Bank 3,663,411 1322127
(1) Equity attributable to ardinany eguity holders of the gank 3.463,434 3,162,150
(3 Equaty attributabls to other equity hodders of the Bank 199,977 158977
Of whiche net profa 5,410 7108
dividends received 5,420 708
& Total equity attrilit dble 1o nen-conin g interests 22, 666 21,538
(1] Equity attributabls 1o nan-controlling intarssty of ardinary shared 20,667 14539
(3 Equity attributabie to r-nn--'.f-l'-rr-'-ll-"'; intaresty of ot her equity instruments 1,999 1,959
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50 Capital reserve

11 December 2025 31 Decamber 2024

Share premiurm and others 229,113 135,736

v 2025, the Bank fssued 11,589 million ordinary A shares to specific investors, with a par value of MBI per share, Total proceeds
frwm this effering food a1 RMB106,000 million, with net proceeds of AMB104,96% million alter dechecting BRI millllon lssuance
expenses, of which RMBET 1,589 milllon was recogntsed in share capital and RMEBS3, 380 milllon In capital resene,

51 Other comprehensive income
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51 Other comprehensive income (continued)

[etwe comrggihereve incorme ol e (et camprehenciv brcome of the
shigzmend o Sranctal podd on et of roprelen boome
TN
L
et 7.4 Firdpisdhcaton titof et b
el compesteii aramerh o] et
avkutdis roame Iipded it dmtutdie
I mpaty purhen Tre iy opeelifer (e Pelaaed L] B fon
| leuiiey shatshadin Toietared 33 Deernles ] bt chie e i shipetolder onitilieg
M o B dank HImE A i Live dpouk i krgut of Bl Eh
1) O comgreherss irome fa wil ot be vctiifed
ool on by
Rermeuinersenits of postenpimen benell
chiliqalior Lk} i1} . 1 = =
Fit e iy of ey inchuments desated
smaped  fa vlos broughode
dompshere ingome n L i B 11385 - Fr] b5 i
(e ok ] = e H - = H B
[0 ety comgréhmive ioome Bl be redaitied
ety to proff oo e
Farnaue: (Surjes of el irumenits et of
i o i gh e (o e i ity wim - W e [iee] ek il im
Eowmatce b coed ! krses o debl raranenty
gzl o L e Bvongh ey
it Poome e 1 . o [LE] - Al [eREE] 1]
et o csh B eiges L] L . ] I Tad :
Enchury A o Bieriutng o operations ) (] . 1E 1A : . 134 i)
L (run e - 255 el : L %5 il
T i | T [ ¥y Lr ] el ] [0 il AL

52 Surplus reserve
Surplus reserves consist of statutory surplus reserve fund and discretionary surplus reserve fund,

The Bank Is required to allocate 10% of Its net profit, as determired undes the Accounting Standards for Business Enterprises and
ofher refvant requiraments issued by the MOF on 15 Februany 2006, Afler making appriopriations 10 the datutary surplus reserve
fumd, the Bank may also allocate its net pofit to the discietionary surplus reserve fund upon approval by shareholders in shaneholders
genetal meeting,
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53 General reserve
The genetal resemnves.of the Group ate set up based on the requirernents of:

Mote 31 Dacembaor 2025 31 Decernbar 2024

MOF n 572,403 L2 E7E

Hong Kong Banking Ordinance {1 1,124 414

Other regulatony bodies in the Chinese mainland {3 11,783 BN

Cither owerseas regulatony bodies T42 733

Total 587,051 534581
{1 Puzzuant to relevant regulations ssued by the MOF, the Bank has to appropeiate 3 centain amgunt of its net profit 2 general reserves 1o cover

potential losses aganat its Gssets In aocordance with the "Reguwiarion on Maragement of Finandka ingiurions for Reserwes” (Cal Jin [2012] Mo,
) ssued by the MOE an 30 March 2011 the gener! reserves batance for financial instifutions should not be lower than 1.5 of the ending
balance al sk asseis

(¥ Pusguant 10 the réquiremesnts of the Hang Kong Banking Crdinande, The Group’s banking operitiond in Hong Kot afe mdquired 10 981 atide
armsunts in o regulaton mesere in respect of koaset which it will, or may, incur on boans and advences 1o customers, in addition 19 Impalmmeen
lemses, ricogaised in dccordance with the-accounting pobces of the Group Transfers to and from the regulatony reserva are made through
retaindd E3rningt

[k Pursrant to the ekivant requiatony requintmments (n the COhinese maintand, the Bank's subakdiabes are required b sopmogaiate & cetain smaun
of its net profit &5 general eeserves,

54 Profit distribution

Irv the Tirst extraordinany genetal meeting of 2025 held on 22 Apail 2025, the shareholders approved the profit distribution plan for
2024. The tetal cash dividend for the year inoan aggregate amount of RMBE100,754 millicn, After. deducting the intedim: dividlend
of RMB49.252 milllion, the Bank proposed to all ordinary sharehodders a final cash dividend for 2024 in an agaregate amount of
RMEBST 502 million.

I the second extraordinans shareholders’ mesting of 2025 held cn 27 November 2025, the shareholdes approved the intetim profit
distiitution plan for 2025, The Bank appropriated interim cash dividend for 2025 In an aggregate amount of AMBISE05 million,

I the: Bt of Directors’ Meeting, helkd on 30 October 2025 the directons approved the payrient of dividends to domestic preference
shareholders, The dividends for domestic preference shares distributed were RMEZ142 miBkon {including ta), calculated using the
riaminal dividend rate of 3.57% (including tad as set in the temms and conditions.

On 18 July 2025, according to the mitlal annual Interest rate of 3.29% bofore the fiest interest rate reset date determined by the
terms of the 2023 Undared Additional Tler 1 Capital Bonds (Serkes 1), the interest on perpetual bones issued by the Bank was
RAMESRT million; On 31 August 2025, acconding o the Initial annual interest e of 3.20% before the st interest ate reset date
determined by the terms of the 2022 Undated Additional Tier 1 Capital Bonds, the interest on perpetual bonds issoed by the Bank
was BB 280 milllon; On 26 September 2025, according 1o the initial annual interest e of 3.37% before the flest interest (ate
reset date determined by the terms of the 2023 Undated Additional Tier 1 Cagital Bonds (Serles 23, the interest on perpetual bonds
Issuesdh by the Bank was AMBLOTT million

On 27 March 2026, the Board of Directors proposed the Tollowing profit distribution: plan for 2025

{1} Appiopriale statutony suiplus reserve amaunted o BAE324.91 1 million, based on 108 of the net profit of the Bank amounted
to RMBIZA91 mllion fod the vear ended 31 Decombeer 2025 (for the vear ended 31 December 2024 AMBI2 290 milllkan), i
has been recorded in “Swplus reserve” as at the end of the reporting periocd,

{3 Appopiate general eserve amounied to BMB50,526 million, pursuant to relevant regulations issued by the MOF (fon the
year ended 31 December 2024 RMB37 233 million).

{3 The Eoard proposed to all shareholders a finad cash divicend of RME2029 per ten shares (Inclucding tax) for 2025, totalling
approximately RMB53079 million. Such proposed dividends are not ecognised as a lability as st the end of the eporting
perod After considenng interim dividend, total cash dividend for the vear amounted to RMEZEET por ten shares (ncluding
tax) for 2025 which collectively totalied approximately RMB101684 million (for the year ended 31 December 2024: RMBA.030
per ten shares {including tax) for 2024 which collectively totalled approximately RMB100,754 million).

The above proposed polit distribuation plan will become effective after 1eceiving approval at sharsholders' general meeting, Cash
divichends will be paid subsequently.
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55 Motes to the statement of cash flows
Cash and cash equivalents

31 Decembar 2025 31 Deécarmnber 2024
Cash 48,588 45,681
Surplus deposd resenves with central bands 734,336 253,509
Demand deposits with banks and non-bank financial institulions 95,385 08,505
Time deposits with banks and non-bank Fnanckal institutions with
arlgireal matunity with or within three menths 30,814 3,00
Placemants with banks and non-bank financia institutbens with
arigireal maturity with or within three months 152,711 131,543
Total 1,061,844 SE0, 448

56 Transfer of financial assets

The Growp enters Into transactions in the nomal course of business by which it transfers recognised finasnclal assets to thick parties
o4 1o structuted entities. In some cases where these Transfened financial assets quallfy for derecognition, the transfers may give
tise to full o psrtial detecoanition of the financial assets concerned. in other cases whee the anslered assers doonot qualify for
derecognition as the Group has retained substantially all the risks and rewards of these assets, the Group continued to tecognise
the tansfered assets

Repurchase and Securities lending transactions

The financial assets thist have not been derecognised but hewve been transfesred consist mainky of secwiities that have been defiversd
to counterpaties as collateral in repurchase. tlansactions and securnitees lent out in securities ending ansactions. Counterparties
ate allowed to sell o repledge those securities In the absence of any default in transactions with the Group, but &t the same time,
they have an cbligation o returi such securitkes to the Group upon maturity of the contiact. The Gioup has determined that i
retalns substantially all the rsks and rewands of these securnities and thesefore has not detecognised them As at 31 Decemmbe
2025, the catying amaunts of the Group's securnities serving as collateials under repurchase agreements and debt securlties kent (o
counterparties was RMB1 460885 milllon fas al 31 December Xidd: AMBAAT A02 million),

Credit asset securitisation transactions

The Group enters into securitisation transactions in its mormal course of business by which it tiansiers cedit assels to structured
entities which isswe assel-backed securities (o Investors. The Gioup may redain interests in the form of holding suboardinated Danches
which would give 1lse to the Group's continuing involvement In the tansfermed assets. Those financlal assets are recognised on the
statement of financial position to the extent of the Group's continuing involvement, atherwise the financial assets are derecoanised.

Asat 31 December 2025, kans with an cdiginal carrying amount of BMBG3 305 million {as at 31 December 2024 BMBGE505 milllionk
have been securitised by the Group under arangements i which the Group metained & conlinuing involvernent In such assats. A4
al 31 Decernber 2025 the cattying amount of assets that the Group continued to recognise was BMET9 million (as at 31 Decemnber
2024: BMBS 0 million). As 3t 31 December 2025, the canying amount of continuing involvement assets and labilities that the
Gioup continued 1o recognise was AMB3FS million (as at 31 December 2024: MBS /10 million)

With respect to credit asset securitisations that did not quality for detecognition as a whole, the Ceoup continued 10 recognise
credit assets that had been tansferred, and recorded the consideration receted as a financial Rabdlitg, As at 31 December 2025, the
canying amaunt of transferred credit assets that the Group had continued to recognise was RMBA0936 million (a3t 21 December
2024: RMEB2E A8 milllion) and the camying amount of thel associsted inancial Gabdities was RMBI3,717 million (22 3 31 Decembser
20:24: RWB22.344 million).

Mg at 31 December 2035, the carrving amount of asset-backed securities held in the securitication transaction derecognised by the
Group was RMB1,139 million (as at 31 December 2024 AMEL 126 milllon), and Its maximum loss exposure approdmates to the
cartylng arnount,
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57 Operating segments

The Group has presented the aperating segments o a manner cansistent with the way In which information is reparted intermally
o the Group's chief operating deckion makers for the purposes of resource allocation and performance assessment. Measurement
of segment assets and lEbilities and segment income and results 5 based on the Gioups accounting policies.

Transactions bebween searments are condudted uncdern normal commercial terms and conditions. Intornal charges and transfer prices
are defermined with reference o markel ates and have been reflected in the pedarmance of each segment. Net intérest incomse
and expense ansing from Internal charges and transfer pricing adiustments are defened to as “Internal net Interest INCome/expense”.
Interest income and expense eamed friom third parties are refered to as “Extemnal net interest income/espense”,

Coeqrmenl revenues, resulls, assets and Rabilities e lude tems directly attibutable to o seament as wall a5 thode that can be allocated
on a reasonable basis Segment income and results are determined before Intra-group tansactions are eliminated & part of the
comsolidation process. Segment capital expenditure 15 the total cost incurred during the period fo acouine foed assets, Intandibie
assets and other bong-tesm assets.

(1) Geographical segments
The Group operates. principally in the Chinese matnkand with branches covenng all provinces, autonomons regions. 2nd
muricipalities directhy under the central govemmment, and several subsidiaries kocated in the Chinese mainland. The Group also
has bank branch opeations in Hong Kong, Macau, Talwan, Singapore, Frankfurt, Johannesburg, Tokyo, Seoul, Mew Yok, Sydney,
Hao Chi Minh City, Lusemnbourg, Toronto, London, Zurich, Dubal, Chile, Astana, Labuan, Auckland, ete,, and certain subsiclianes
ope@ting in Hong Kong, Moscow, Luxemboug, Brigsh Viegin Islands, Auckland, lakarta, San Paulo-and Kuala Lumpus, et

In prasenting information on the basis of geoaraphical segments, operating income s allocated based on the location ol the
branches andd subskbianes that generate the income. Segment assets, labiities and capital expenditure are allocated based
on thelr gecgraphical lncation,

Geaqgraphical segments of the Group, fod management repoiting puiposes, are defined aa follows:

“Yangtze River Delta” refers to the following areas where the tier-1 branches and the subsidiary of the Bank operate:
Shanghal Municipality, Jangsu Province, Shejiang Province, City of Ningbo and City of Suzhou;

“Pearl River Delta® refers o the following areas where the tier-1 branches and the subsidiary of the Bank operate:
Guangdong Provinge, City of Shenshen, Fujian Province and City of Xlarmen;

*Bohat Bim® refers to the [ollowing aeas where the ter-1 banches and the subskdiabes of the Bank operate: Beijing
Municipality, Shandong Provinee, Tinjin Municipality, Hebsel Province and City of Cingdao;

- the “Central® reqion refers to the following aseas where the ther 1 branches and the subskliaey of the Bank operte:
Shanxi Pravinee, Hubel Province, Henan Province, Hunan Province, langed Province, Halnan Province and Anhul Province;

- the “Western® region 1efers to the following areas whete the tier-1 manches of the Bank operate: Sichuan Province,
Changging Municipality, Guizhou Province, Yunnan Provinge, Tibet Autonomous Region, Innes Mongolia Autonamos
Region, Shaanxl Province, Gansu Pravinee, Oindghal Prenance, Mingxis Autonommaus Begion, Guanogsl Autonormolis Redghon
and Xnjiang Autonormous Region; and

- the ‘Hortheastern® region refers to the folkyaing areas where the tier-1 branches of the Bank opeate: Liaoning Province,
Jilire Frowince, Hellongflang Province and City of Dalian
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57 Operating segments {continued)
(1} Gecgraphical segments (Contirsed)
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57 Operating segments {continued)
{1} Gecgraphical segments (Contined)
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57 Operating segments {continued)
(2} Business segments
Business segments, as defined for management repotting purposes, are as follows:

Corparate finance business

This segment represents the proviston of a range of financial procucts and services to corporations, govemnment agemnckes
and financial Instituthons. The products and services Include corporate loans, trade financing, deposit taking and wealth
management services, agency services, linancial consulting and advisory services, tash management services, remittance and
settiernent services, Quarantee services, and investment banking services, elc,

Personal firance business

This segement represents the provision of a range of financial products and seevices fo individual customens. The products
and services comprise pesanal loans, deposit taking and wealth management services, card business, remittance services
and agency services, etc,

Treasury and asset management business

This seqment covers the Group's fieasury apetations. The Treasury and assel management segment enters into inter-bank
deposit and placement transactions, repurchase and desale ransactions, and invests in delt securities. It alsa trades in
dervatives and lorelgn currencies for i8s own account. The treasury and assel management seqment caries oul customer
diiven derivatives, foreian cunency, precious metal trading and custody serdces. its function also includes the management
of the Group's overall liquidity position, including the issuance of delt securities.

Others
This segiment covers equily Investiments and the revenoes, resulls, assets and labilities of overseas commserclal banks,
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57 Operating segments (continued)
(2} Business segments (continuedy

Year ended 31 December 2025

Treasury
Corparate Parsonal and assat
finance finance managomant
business business business Others Total
External met Interest income 180,413 61,163 216,010 15158 572,774
Intermial net inbenst (expe nselAngome [88,821) 237,444 (143,267} G4 =
HNet Interast Income 191,612 292,607 73,751 15802 572,774
Mt fes and OSSO NGO 31,451 48,465 219,863 518 110,307
Het trading (losslrgain (401) {118) 2,960 1490 3,933
Dividend in 4,093 1173 82 N 5,969
Mt (ko sal/gan ariing froem
Imeg LT (892} 4,054 13,678 128 17,068
Met giln on detecagnition of HRanCs
dusels meirtunsd at artartised cost 18 L] 17,247 nz 17.593
ket operating ncomie/epenie), net 1.348 {2,638) 6,659 7.858 13,227
Operating income 217,219 343,551 143,542 26,539 740,87
Operating expenses (B9, 366) {111, 266) {16, T42] (9851} [227.225)
Credit impaliment lossas [53,514) (7T.783) B74 [2.B94) [133,3717)
Caher impadrmrant loses 27 {135) [24) - 142}
Share of (lossesh/profits of assaciatel
and join ventures {27) 145 163 (45) 336
Profit before tax 84,459 154,612 127,803 13,749 380,613
Lapetal expenditure 6,876 71,373 952 12.B86 18,087
Dapreciation and amortisatsan 10,715 13,744 1,902 2941 29,302
31 Decambar 2025
Segmant psets 18,997,068 8,621,857 16,998,345 1,072,059 a5 689,329
Long-term equity investmants 11,159 3,851 5,337 7434 27,7781
19,008,227 8,625,708 17,003,682 1,079,493 45,717,110
Defatred tax aosers 138,747
Elimination [225,039)
Total assats 45,631,818
Segment llabilities 12,256,719 19,198,447 B.718,446 1,994,597 41,168,204
Delerred 13x liabilities 2,576
Elimination [225,039)
Total Habilltkes 41,945,741
Cdf-balance dheet credit commitmernts 2,735,866 1,139,084 - 320,951 4,195,881
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57 Operating segments {continued)
{2)  Business segments (continuedy

Vg mnded 31 Dacernber 2034

Treasity
Carporaie Parganal andd dssel
frnance finance i agerment
business barilness Buisiness CRhers Tedal
External met interest Income 27G5E4 G766 198,542 14,140 SR EE2
Internal net inberst (expanselimome {87,935} 208591 (121,761 v -
Met Interast income R348 06207 76,781 14,345 S B
Met fee and Commisssan incorms il 45,715 23,788 e 104978
Nal trading gain 363 - 273 1559 4 TEE
Dividend income 4587 324 451 4 G576
Het (loss)/gain aring from
InvEELTn T P utithel (2475 SO0E 0713 [454) 10ETE
Het giin oh detecagnition of Anancd
HEsets et ured ¥ amartised oo A&7 1223 2208 93 3,951
CRher operating ncormstepenid), net 1433 {3,654 336 B G5 #5560
Qperating income 2750 EL L ES 11B.570 22555 TIRETD
Operating expenses {29,551} (10,208, {13547 {2372 ks Rl
Cradit impaliment lossas (37,234) (74, Fad) (£ s L] 15.516) {130.700)
Caher impatrmeant lowses (123} - (4] {1685) (et
Share of profitsilossed] of associates
and Jalm ventures -1 0 {24 3 Chs
Profit before tax 101,144 173,280 102,000 7,735 384377
Capial sxpenditure B EDE BIGE 843 17,230 2266
Dapreciation and amortisaton 11,306 14,504 1LATE 2742 0230
31 Devember 2024
Segmant pLuets 17075 458 BOB1E52 13EIT 589 1045883 406308379
Long-term equity investmants 143 i ] 5053 4516 23880
17,055 Boa BA24091 13335541 1,060,708 A0 5654 439
Deferred tax assers 120,485
Elimination (X3.775)
Total assats 4051, 149
Segment llabilities 12052356 17405855 6031782 1,939,341 IV A2GATA
Delerred 13x labilities 1,525
Elimination (A3 TTE
Total labillebes 3T axRe
Cdf-batance thaet cradit commitments 2404 6655 1155063 - 30,740 3964451

399/467



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

I China Construction Bank Corporation « Annual Report 2025 -ﬁ-
MOTES TO THE FINAMCIAL STATEMENTS

(EXPHESSED IM MILLEZNS OF BME, UNLESS OTHERWISE STATED)

58 Entrusted lending business
A at the end ol the repoting period, the entrusted loans and entrusted lunds were as follows

31 Dacembor 2025 31 Decermbar 2124
Entrusted logns 4,802,787 4.535,181
Enfnystesd funds 4,802,787 4535181

59 Pledged assets
(1} Assets pledged as securities

The Group's collatesal for labilities or contingent Babilities inchude inancial assets such as secwities and bills, which mainky
serve a5 collateral for repurchase agieements, detvative contracts and local statuton ieguirements. As al 31 December 2025,
he carrying values of the Goup's financial assets pledged as collateral amounted to approsimately RME3 305874 milbon (as
at 31 December 2024: RMEB2, 245262 million)

(#  Collateral accepted as securities for assets

A patt of the resale agreements, the Group has received sacurities that wene allowed 1o B sold of riepledaed in the absence

of default by thelr owners. As at 31 December 2025, the Group has received securities with a fain value of RAME26,385 million
on such tesms (as at 31 December 2024: Wil

60 Commitments and contingent liabilities
(1) Credit commitments
Credit commitments take the form of undrawm loan Gollities which are approved and contracted, unutilised credit cand Hmits,
linancial guaantees, letters of credit, etc. The Groupr assesses and makes provisions for any probable osses accordingly.

The contractual amounts of loan commitments and creddt card overdiatt commiltments represent the cash outfloes should
the contracts be fully drawn upon, The amounts of quarantees and lstters of credit represent the maximum potential loss
that would be recognised IF counterpanties failled completely to perdom as contracted, Acceptances comiHise undedtakings
by the Group to pay bills of exchange drawn on customens

As credit commitments may explire without being drawn upon, the contractual amounts set out in the following table do
nat represent the expected fulure cash autfllows,

31 December 2025 31 Devembear 2124

Loan comrmitrments
wWith an onging! mataity within one yiear 143,553 75,319
- with an eiginal mataiy of one yaar or over 428,870 431,376
Credit card commitments 1,168,634 1,193,146
1,741,057 1,700 Ea1
Bank aCceptances T1E,844 a7 285
Financing gquatantees 35,174 30457
Hos-financing guaraniees 1,326,074 1,328,065
Light letters of credit 41,436 G715
Lzanca [attees of credil AT 217 489
CRhen 31,805 iyt
Tetal 4,195,861 3558 451
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60 Commitments and contingent liabilities (continued)

(2}  Credit risk-weighted asset amount

The credit isk-welghted asset amount refers to the amount as compited In accordance with the miles set out by the NFRA
and depends on the status of the counterparty and the maturity charactersics.

31 Decembaer 2025 31 Dacemnber X124

Cracir riskswesghted et amawnt of contingent llabilities-and commilments 1,349,220 K215217

(3 Capital commitments
As at 31 Decemnber 2025, the Group's contracted for but not disbursed capital commitments amounted to BMBEA,725 million
{as al 31 Decernber J024: RMEZ 245 million).

(4}  Underwriting cbligations
hs at 31 December 2025, there was no unexpired undersriting commitment of the Group (s al 31 Decernber 2024: Nil),

{5 Government bond redemption obligations

As an underatiting agent ol PRC government bonds, the Group has the respansibllity to buy back those bonds sold by 1t
shoukd the holders decide to early redeem the bonds held, The redemption price for the bonds at any fime befote their
rmaturity date is based on the coupon value plus any interest unpaid and accosed up 10 the redemption date. Acciued Intesed
payables to the bond holders are cakulated in accondance with relevant reles of the MOF and the PBOC. The redemgition
price may ke different from the falr value of similar instruments fraded at the redermption date,

The redempticn obligations, which repiesent the porminal value of govemnment bonds undersaitten and okl by the Group,
but nat yet matured as at 31 December 2025, were RMBS0,2607 million (as at 31 December 2024 RVBA5472 miBion).
(&)  Outstanding litigations and disputes

As at 31 December 2025, the (acup was the defendant in certain pending litigaticns and disputes with aross clabms of
AMEBT S S50 million (3 at 31 December 2004 RMET 2,790 million). Provisions have been made for the estimated losses ailsing
froen such litigations Based upon the opinlons of the Group's intermal and extermnal legal counsels (Mote 45),

{7y Contingent labilities

The Groug assessed 2nd made provisions for any probable cutfiow of economic benefits in relation to the commitrents and
contingent labilitie in aceardance with theli acounting policies.

(8 Impact of the Guiding Opinions on Regulating the Asset Management Business of Financial institufions

The Group had complated the rectification of ks kegacy wealth managerent business by the end of 2025, In accordance
with regulatory esquirerments such as the Goiding Opions an Aequialing the Assel Marnggernent Susiness of Firane Irsiitions.
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61 Related party relationships and transactions
{11 Transactions with parent companies and their affiliates
The Immediate and ultimate parents of the Group are Hulin and CIC, respectively,

Hs approved by the State Council, CIC was established on 29 September 2007 with registered capital of RME1 550,000 million,

Huliin was incorporated on 16 December 2003 as a whaolly-state-owned investment company. It was registered in Belling
with registered capital of IMEEE,209 million. As a wholly-owned subsidiary of CIC, Huijin makes equity investment in key
state-owined financial Institutions ad authodlsed by the State Council, and @eercises the contitbutors rkghts and obligations
in key state-owmed fimancial institutions up to its contribution: amount on behall of the State to achieve presepvation and
appreciation of state-owned Tinancial assets. Huljin does nol engege inany other commercial business activitles, nor does it
interfere with dally operations of the key state-owned financial institutions of which it 15 the controlling shareholder, A< a1
31 Decembor 2025, Huijin ditectly held $4.61% of shates of the Bk

Affillates of parent companies Include the subsilianes under parent companies and othey associates and joeint ventures,

The Group's transactions with parent companies and their affiliates mainly include doposit taking, entiustod assel management,
opetating beases, lending, purchase and sale of debt securities, money market transactions and inter-bank clearing, These
transactions are priced based on marketl prices and conducied wncer noimal commerclal terms.

The Greup has ssued subcrdinated debts with a nominal value of RMET2 000 milllion (a5 at 31 Decernber 2024 RMB12,000
mdllion). These are bearer bonds and tadable in the secondary market. The Group had no mformation o oespect of the
amount of the bonds held by the affiliates of parent companies as at the end of the ieporting petiod.

fal  Transactions with parent companies
In the ordinary course of the buskness, material transactions that the Group entered Inlo with parent companies are

a8 follows:
Amaints
2025 2024
Ratie te similar fiatio to-sirmilar
Amount transactions Armiount Transactions
Intarest income 1,803 0.16% 3,254 (. 26%
Intarest & panse [ 0.11% i&0 Chi 2,
Mt trading gain 12 0.37% 17 0L36%

Balances oulstanding as at the end of the reporting penod

11 December 2025 11 Bacamiber 2004
Ratlo to similar Ratio o sirmilar
Balance transactions Batance e Ta T
Lzars and advarices to customans 36,400 0.14% SN 0.27%

Financial investments
Firrancial asgets rmesduted ab fadr
value theaergh profit or toss 1,174 0.13% T 01 3%
Firrancial S5Ees reiduted ot
ameriised ot 31,909 0A41% AAT3 [ 54%:
Firramcial a5oety mesiuded at
falF valge II'.r-'ul.||_:|" ailhar

codmplehanive Roomme 16,384 0.38% 4% 0.28%
Erepsing frorm cuniioaners 197,230 0.64% 35,202 0 3%
Credit commitments 288 0.01% HE G019
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Related party relationships and transactions (conlliued)

]

Transactions with parent companies and their affiliates (continued)
Transactions with the affiliates of parent companies
I the ordinary course of the Business, material transactions that the Gioup entered into with the afifliates of parem

i}

companies are as follows:

Arrrowrels

Interest IRCoEmE

IGTErEET o Pl

Fee and COMmImissian incoms
Fee and commissian Eepenie
Mt Erading gasn

nhet oparating oM

Pt galf Jrl'_:lnlj I'!c:f! iFv iRl fadufilis

Cperating expenies

Hote

L}

2025 2004

o 1o firila

Amount transactions Armoianl Eransactiong
13,910 1.21% &7 | 750
8575 1.48% 9193 1,43%
353 0.29% 470 4%

3 0.02% 16 30 2%

789 20.06% 701 14.71%

ErLl 1.23% 736 2.5
.12 6.52% 5733 4.0
763 0.34% 652 QLI9%

Balances outstanding as at the end of the reporting peniod

31 December 2025

31 Decembsr 134

Ratio to similar Ratiar Ro slrmilad
Hote Balange transactions Balance trantactiont
Depadins with banks and non-bank
financial instutions 30,349 15.931% 7494 14, 1%
Flazemants with banks and nondbank
financial rutlang 186467 23 .74%, 130,500 L4408
Pogitive fair walue of dedvatives 4,569 9.27% 15,559 14,77
Fina Faoaty hald under regals
aqrasments 39,451 3.60% 11,298 5.031%
Loans and advances o customerns 95,085 0.36% VE7 Al IR
Financial investmenis
Financisl astels measured at falr value
thraugh profit or kass 123,930 215.59% 152874 34,055
Financial asselt mpasured at arnortised
coat 183,853 1.38% 01442 271
Financlsl asfels measuied ot fall value
thraugh ather comprahensive
Income 468,184 10.93% 33,01 1507%
Cthar gstaty 3382 1.17% L1 01230
Crepesits from Banks and non-Lank
financkal innErunisns (i 494,588 11.54%; 192,798 55008
Plagements from banks and non-bank
financial iIssttutinng 203,567 40.72%, 8Os 38, TE0E
Megative fair value of denvatives 6,384 T 11% 11,188 (R
Financial #ssets sold under repuichase
agreements B, 7B 0.59% Jo e &7 5%
Depasits from cust cemers 151,208 0.49% 133328 0450
Cither liakilities 75,503 11.61% 39575 6.1 20
Crodd commitmisnts 16,414 0.359% 11,585 L2
1] Operating expensed mainly regeesent fees for relatad sarvices prdnided by the alfifiates of pament companies,

iy Depasts friom the 2
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61 Related party relationships and transactions (continued)

(2} Transactions with the MOF

In 2025, the Bank kssued codimary A shates to the MOF and completed the share registration on 24 lune 2025, The MOF is
a national administiative authority responsible for fscal revenue and expenditure, tax policles, and elaled matters. As at 31
Decomnber 2025, the MOF directly held 4.43% of the Bank's shases,

The Group's transactions with the MOF primarly involve holding government bonds ssued by the MOF. These (ransactions
are priced based on market prices and conducted under normal comemercial terms.

In the crdimary course of business, the material transactions that the Group entered into with the MOF are as follows:

Amounts

From 24 June to 31 Decermber 2025

Ratio to similar

Amount transactions
1 IR 34,485 2,99%
Mt tiading galn 168 4 270

Balances outstanding as at the end of the reporting period

31 December 2025

Ratko to similar
Balance transactions

Financial nvastments
Financial (4 roEatuned ot Tair value thdouah profd ar logs 17,050 1.95%
Financkal zsgets mreasyred al amof e 1,512,632 19.54%
Fir al aseets m ed at fair value thiouah other compdehansive income 1,637,989 38.25%
Daposits from customsars 12 0.00%
Caher ligbilites 1,153 0.36%

(3}  Transactions between the Group and its associates and joint ventures of the Group
Transactions between the Group and its associates and joint ventures are conducted in the poamal and oodinary course of
the business and under normal commercial terms s those ansactions conducted between the Group and non-related
comipanies cutsice the Groug,
In the ordinary course of the business, material transactions that the Group entered Into with associates and joint ventunes
ate as follows

Amourtts
2025
Intete nsoms 1,257 1,232
Infered & 68 133
Fee and comimission Income 103 45
Féd and cormimission exlpenze 2 x
Oipeial ey 236 14
Balances outstanding as at the end of the reparting period
11 December 2025 31 Decemnber 2024
Loans and advances bo customens 54,4632 45 680
Financial adsets maasurad at falr value through predit or loss - 1,241
Financial atcets messured at smaortisad cost 202 -
4485 35,
Ao 837 R
28,143 16470
1,972 1,507
38,087 45,588
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61 Related party relationships and transactions (coniinued)
(4} Transactions between the Bank and its subsidiares

Transacthons between the Bank and its subsidianies are conducted in the nonmmal and codinary cowrse of the business and
under nomal commescial ferms as those tansactions are conducted between the Bank and non-related companies outside
thee Groug. Al Uhe inted-croup ransactions and intesgeoup Dalances are eliminated whien proparing the consolidated financial
staterments as mentioned in Mote 4{1 Kk,

In the cidinary course of the business, material transactions that the Bank entered into with its subsidiarles e as folloes:

Amounts
2025 004
bnterast (noormse 3,704 2,545
Interest expense 1,912 #ds
Fea and commission Incomse 1,853 2520
Fea and commission expanse T40 G578
Dwvidend ncame 1,450 45
Mat kot arlsing from vesiinent geciir i - L
Operaling expanses 9,084 E.SE6
Cther operating ncorme/[@pende), net 122 [k [ea]

Balances outstanding as at the end of the reporting period

31 Decembar 2025

31 Decemnbaer 2024

Depodits with banks and non-bank, financial instituticons 1.759 2544
Flacements with banks snd non-bank financial instibytisns 135,556 108 25
Positiva fair value of dervatives 1,218 447
Financial assets hald under resale agreements 400 2375
Loans and advances to Custarmers 24,950 0387
Financial invedTrrenit
Finarckal 5els roeaiuned al armarised co BO& gy
Financial assets measured at fair value threugh other comprehensive income 30,965 2538
Crhes assets 39,940 158
Dwpadits from banks and non-bank financial institution: 16,951 15,807
Placemants from banks and non-bank financal institutions 54,951 35,885
Magative falr vidue of dervatives BEa £ 733
b4 e st .17 Faid
Deba secuniies ssuad 200
Caher liabilities 4,103 6731

As at 31 Decemnber 2025, the total maximum guarantes limit of guaantee fetters Issued by the Bank with s subsidiaries as
beneficiany was RMBBEIR million (as at 31 December 2024: RMBS32 million).

As ot 31 December 2025, the transactions among subsidiaties of the Group were mainly loans and advances o customers
and other nvestment on bonds, and the balances of the abowe tansactions were RMBEO4 million and RMBF99 milkon,
respectively, (as at 31 December 2004, the tansactions among subsidianes of the Gaoup were mainly deposits with banks and
ncane-bank financkal institutions and deposits from barks and non-bank financial institutions, and the balinces of the above
transactions were RMEZ1ET milllon and BMB1,444 million, respectivelyl,
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61 Related party relationships and transactions (conlinued)
(3}  Transactions with other PRC state-owned entities

State-gwned entities refer to thase entities directly or indirectly cwned by the PRC government through i85 govemment
authorities, agencies, affiliates and other organisations. Transactions with other state-cwned entities include but ae not limited
ton fending and deposit takang: taking and placing of Interbank balances: entiusted lending and ather custody services:
Insurance and securities agency, and other infermediary services; purchase, sale, undervaiting and redemplion of bonds
Issuedl by ather state-cwned entities; purchase, sale and leases of propeny and other assets; and rendeting and recehing of
utllities and other services.

These transsctions are conchucted in the odinary couise of the Group's banking business on terms similar o those that
woukd have been entered Into with non-state-owned entities, The Groups picing stiateqy and approval processes for malor
products and services, such as keans, deposits and commission income, do not depend on whether the customers are state
owned entities or not. Having due regard to the substance of the relationships, the Group s of the opinion that none of
these transactions wete matedal related party transactions that require separate dischosure.

(6f Transactions with the Annuity Scheme and Plan Assets

Apan from the obligations for defined contributions to the Annuity Scheme and regular banking transactions, there were no
othes ransactions between the Group ard the Annuity Scheme in the vear ended 31 December 2025 and 2024

As at 31 December 2025, the falr value of the Gioup's supplement ary retirement benefit plan assets managed by CCB Principal
Asset Management and CCB Pension was RMB3.047 millicn (35 af 31 December 2024: AMEZ, 143 million), and management fees
payabie to COB Princkpal Asset Management and COB Pension were RAB5.00 million (s at 31 December 2004: RMB4.29 million).
(71 Key management personnal

Key management personnel are those persons having authosities and 1esponsibilizies for planning, directing and controlling
the sctivities of the Groug, directly o indirectly, including directors and senion secutives. The Group entoes into banking
transactions with key management personnel in the normal course of business, For the years ended 31 Becember 2025 and
2024 there wete no material transactions and balances with key management personnel.

The compensation before fax of directors and supevisors is disclosed In Note 16, The senborexecutives” annual compensation
bestore inchiviclual income Eax duning the year i as folkows:

2025
Contributions
to defined
contribution Gther benefits
Remunaration retiramant in kind Total
paid schemes Mot (i) (Mot [1i))
RMBE000 RMB‘000 RMB'000 RME'000
Exgcutive Vice Prasidents
LN Eanjlang (Hote (i) G618 [ 172 858
Hari fing 464 51 124 639
Ll Ming 309 36 75 420
Tang Shuo 51 [ 13 e
Chief Financial Officer
Sheng Lurong m 6B 214 1.003
ormer Executive Vice President
L Yun 154 17 48 219
Farmer Chief Infarmation Officer
iy Pamnsil 240 17 B2 33e
2,557 263 728 3,548
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Related party relationships and transactions (contfiued)
{7} Key management personnel (continued)

1]

2014

Ernployess
contrigtion 1o
social insurances,
srlarprise annuity,

Arinual supplemantal
remuneration miedical ensurance
payable and housing Cther Monetary
(Allowances) peovident fund Incomes Tedal
RBABOO0 FHABNCOD RMBC00 RMET00
Exacutive Vice Presidants
LiYun B 136 - 1,076
L Janpang (Nate (Wi ] HE3 = Lk
Chief Infoermation Officer
Jin Panshi 1,186 23 - | ATG
Chief Financial Officer
shieng Lidrong (E] 23 - 1484
Former Executive Vice President
Wang Bing 0 114 - S84
Lk Min St I - ao1
Fermer Secratary to the Board
Hu Changmias L+ ] I33 - Mg
E763 1,583 - 7306

{13

(i

i
i)

1

Cther bemedits in kind included the Bank's contributions 19 medical insurance, hagsing funds and other soclal insurances, which ame
pivable 1o labour and secusity authodites based on the lower of cenain perentage of the splanies and allowance of the prescribed
upper [imis &5 mequired by the relevant reguiations Bsued by the govenment authorties Other benefits abo inchuded the Bank's
contibulan 1o it own Comporate ahdialy plan (which wat 268 up in acoordande with the rslevant palickes Miued Ly the gdvernmen
authontled) and. supplementan’ medical Insorance

The total compengation package for thesa key management pesonniet for the year ended 31 Decermiber 2025 hias not yet besn finalited
I accordancs wilh reguistons of the PRC melevant authoiities, The smount of the cempeniation te be adjuted for 5 nol expected
to have significant impact on the Group's financlal statements for the yeir ended 31 December 2025 The final compensation will b=
dincicted i3 separate announcernent when determined.

Hir. Li lianjlang bas been serving &1 edjacuthee vice president and chiaf rek officer of the Bank since May 2024

The total compensation package for cartain key management personinel for the year ended 31 Decamber 2074 had not been finaliied
n accordance with requistions of the PRC relevant authoitses a: at the dage that the JOM financial statements were annpunded. The
afodesaid total compeniation packadge for the ey management personnel foe the year anded 31 December 2024 has been reviewad
and approved by the Board mesting of the Bank-and the shateholders generad mesting of the Bank

From 3015 onwards, remuneration of the Bank's leaders agminitiered by contral sushoritles had been paid in sccordance with televant
paliciés relating to the-central remuneration refarm

Loans, quasi-doans and other credit transactions to directors and senior executives

The Group had no material balance of loans, quasi-loans and other cledit transactions to ditectons and senioe executives as
at the end of reporting petiod, Those loans, quas-loans and other credit transactions fo directors and snior executives wene
conducted In the nommal and ccdinary cowrse of the business and under nomal commercial terms or on the same terms
and conditions with those which are available 1o other employess, based on terms and conditions granted to third parties
acljusted for risk reduction,
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62 Risk management
The Group has expasure 10 the foliowing sk

Cledit nisk
- ket risk
- licquciity risk
- opesational risk
- Insurance risk

This note presents information about the Group's eposures 10 each of the above 1isks, the Group's objectives, policies and processes
for measuring and managing risk, and the Group’s capital management.

Rizk management framewark

The Board fulfils its risk management iesponsibilities pussuant to the Articles of Association of the Bank and requlatorny tequirernents.
The Board ard 15 Risk Management Committes are responsibla for develoging risk management strategies and supendsing the
implermentation of such strategees, evaluating the Group®s overall dsk profile, conducting regulan reviess of the Group's staterments
of risk appetite and communicating the Group's risk appetite thicugh relevant policies. Senbor management and its Risk and Intemal
Contial Management Comimittes ae responsible for eecuting risk management strategies developed by the Board and organising
the implementation of comprehensive risk management across the Group,

Risk Management Department b the lead depatment responsible for the Group's comprehensive risk management and leads
rmaiket risk management. Ciedit Management Departrnent 15 responsible for the Group's overall credit risk management and leads
country sk management. Asset & Liability Management Department & the lead depantment responsible for the management of
lqusiclity tisk and interest rate sk in the banking book. Internal Control & Complance Department is the lead depatment responsible
few operational risk management. Finfech Department and Intemal Control & Compliance Departrnent take joint responsibality in
leading IT risk management. Public Relations & Corporate Culture Departenent is the lead depatment responsible for reputational risk
management, The Strategy and Policy Coordination Depariment is the lead department responsible for stiateqgic iisk management,
Otkwer risks are manadged under the Group's comprehensive sk management fiamowosik in accotdance with relevant polickes and
division of responsibilities,

The Bank continued to improve its group wide intearated risk management systemn and effectively strengthened look-through risk
managerment of ks subsidiaies, Adhoring to a poudent aperation pinciphe, i strengthened tlsk appetite management of subskdiades,
improved the pertinence and effectivensss. of the risk management poficy of “One Policy for Qe Subsiciany”, and ciearly delined
differentizted sk control prioeties for different types of subsidiares. The Bank further reinforced constiaints based on policles by
effectively addiessing the weakinesses In subsidiarles’ palicies and regulations, and enhanced the mfined management of subsicliares
in terms of authorlsation, lmits, and approval, Additionally, it conducted sk scanning and detection of subsidiaties to claridy the
risk profile, and. balstered risk management of key subsddiates and key businesses, thereby laying a salid foundation for the high-
quality developrment of s subsidlanes,

(1) Credit risk
Credit risk management

Credit risk represents the risk of financial koss that arlses from the Bilure of a debior or counterpaty to discharge iks contractual
chligations o cammitments to the Groug.

Credit rsk management mcludes key procedures such as, credit risk appetite, credit management, post investrment and credit
management, credit sisk reparting, and expected oredit loss approach Implementation,

The Credit Management Department is the leading depan ment responsible for overall management of the Group’s credif risk
The Risk Management Departrment takes the lead in the development and implementation of the credit dsk measurerment tocls
inchucling customers rating and facilities qrading. The Special Assegs Aesolution Departenent ls responsible for the special assets
resaluticns. The Credit Approval Depantment is responsible for specific credit management wotk such as comprehensive credit
limits and credit approval of vanous coedit businesses for the Group's customerns. With the Credit Management Cepartment
taking the lead, the Credit Appioval Depatment and the Risk Management Departrent participate in, share the workload
and coondinate with ather departments such a2 the Corporate Banking Department, the Inclusive Finance Department, the
Instituticnal Banking Department, the intermational Busimess Department, the Stategic Clients Departrend, the Housing
Finance & Personal Lending Depatment, the Credit Card Centre, and the Legal Alfairs Department 10 implement credit risk
management polickes and proceduges.
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62 Risk management (coatinued)
{1} Credit risk (conflnued}
Credit risk management [continued)

With respect to credit sk management of colporate and institutional business, the Group has accelerated the adjustment
of its businesses stiucture, enhanced post-lending (mwestment) monitaring, and refined the industry-specific guideline and
palicy baseline for credit approval Management akso fine-tuned eligibility and exit polickes, and optimised econormic capital
management and industry risk imil management. All these policies have been Implemented o maintain the stability of
assel quality, The Group's credit risk management covds processes such as predending (Investment) due dillgence, credit
{irvestmant) inspection, and post-lending (investmenty menitadng for credit granting business, The Group performs pre-
lemding (Invesiment) investigations by assessing the bomower's credit ratings based on Enternal @ting criterla and completing
the bBomowers assessment repot and by performing 2 comguehensive evaluation of the risks and rewards of the profect and
comprleting an evaluation eport. Approvals must be authorised by appovers with the apmopriate authorsation. The Group
condducts ongoing post-lending {investment) moniteding actbities, particularky focusing on the monioring of credit risks arising
frcen key industoies and key clisnts, and takes timely measones 1o prevent and control these rsks.

With tespect tothe personal credit business, the Group relies on credit assessment of applicants as the basis Tor loan appioval,
Custamer relationship managers are requited 1o assess the income, credit history, and repayment ability of the applicant.
The custorner relationship rranagers then forwad the application and recommendations to the ban-approval departmments
fon consent. The Group pays great attention to post-lending monitorng of pesonal oans, focuses on borrowess’ repayment
ability, the status of collateral and pledaes and any changes to the value of collateral and pledges. Once a loan becomes
overdue, the Group starts the recovely process sccording 1o standard ecovery procedures.

T mitigate risks, the Group requests the costomess to provide collatersl and pledaes o guaraniees where approgriate. A
refined management system and operating procedure for collateral and pledges have been developed, and there s a guideline
te specify the suitability of accepting specific types of collateral and pledges. The values, strectures and kegal covenants of
collateral and pledges are monltored continuously to ensure that they still serve thelr intended purposes and conform to
market practices.

Few sk management purposes, the Group conducts independent management over credit risk aising from dethatives
exposures, with infoimation disclosed in Notes (1 kL The Group sets credit limits. ko Geasury activities and monitoes them
requlaahy with reference to the falr values of the relevant financial insbrurnents,

Measurement of expected credit losses (ECL)

The Group continues 1o improve 15 unilied expected credit loss approach implementation system which has covered all credi
Tisk exposiires on and off-balace dheet, and cClarlfled the division of responsibilities between the Booed of Directors and its
speciised committess, senir management, the keading department of the Head Oifice ancl other relevant departments. The
Gicup has 1 up a comprehensie impermentation managemsent system, stremdgthened control over the entire implemenstation
process, consolidsted the foundation, and adhered to the high-quality implementation of the expected credit loss approach,
Ine the implementation process of the expected credit loss approachs, the Group has Tully considered uncedtainties fxing credit
risk management, Based on the results of expected credit koss assessment, the Group recognises alkowances for impalmment
bersses timely ancl adequately 1o endure that thal the accrued albowances for impaliment losses have effectively covered
expectod credil bsses.

A} Segmentation of financial instruments

The Gioup adopts a “three-stage” madel for impairment based on chanages in credit sk sinee Initial recognition or by
determining whether the financial instruments are credit-impaiced, to estimate the expected credit losses,

The key definition of the three stages are defined in Mate (3.
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62 Risk management (:catinued)
(1) Credit risk (conflnued}

Measurement of expected credit fosses (ECL) (ronfinued)

{8 Significant Increase in cradgit sk {SICRT)
The Group assesses at least quanerly whether the cedit fisk of a financial instrurment has increased significantly since
Initial recognition. In accordance with the principle of substantive risk judgment, the Group compares the risk of default
of financlal insteurnents as at the end of reporting peeiod with that as at the date of initial recognition for an indivicual
linancial instrument o a group of financial instrements with commaon cedit sk characteristics to detemmine whether
the ciedit risk has increased significantly since Initial recognition. The Group sufficiently considers all reasonable and
suppartable Information when making refated assessments, iIncluding but not Imited te: Intemal credit mting of the
bogroween information such as business sk classification, cwerdue status, and contiact terms; nformation on changes
i the credit strategy o credit lisk management methaods towards the borrower; information such as the bonower's
ciextit informaticn, extednal ratings, changes in debt and equity prices, crecit default swap prices, coedit spieads, and
public oplnkon; business and financial information of the borrower, its shareholders, and affliated enterpaises; and the
macr economy, ndustry development, technological innovation, climate change, natwual disasters, socio-econamic
and financial policles, government support o relief measures that may have a potential Impact on the bosower's

repayment capacity,

The Group has set qualitative and quantitative criteria for assessing whethee the credit risk of financial Instrurments has
increased sgnificantly since initial recognition. Far example, generally, the credit sk of kans whose Intesnal credit
tatinegs havae fallen o bevel 15 and below, is regarded as having increased significantly,

Lisusally, if a financial Instrament has been overdue for more than 30 days, then this indicates that the credit tisk of this
finamcial mstiument has increaced sigmificantly.

) Definition of defaufted and creditmpained assets

The Group conskdersa financial Instrument as having defautted when It s credit-Impaired. Generally, financial nstrment
overcdue for more than 90 days on contiaciual payment terms shall be considered a5 having credit-imgainec,

The fellowing factors can be referred fo when determining whether credit impadrment has oocuned:
- Signilficant financial difficulty of the ssest o barrawer
Breach of contract term;, such as a default of delimquency in intetest o principal payments;

- Concesions that would not cthervize be gianted 1o the bairower, h light of ecanomic of contractual
considerations related to the borrowaers financlal ddficulties;

- It is becoming probable thal the borower will enter bankruptcy or other financial recrganisation;
- Disappearance of an active matket for financial assets because of nancial difficulties of the ssuer or borrowes:

- A financlal asset purchased o orignated by a brge discount which reflects the fact of credit-impairment having
accumed; and

Other objective evidence indicating these (s a credit iImpatment of the financlal asset,

The Group's definition of default has been consistently applied o the estimates of PO, LGD and EAD duning the ECL
Measurarment.
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62 Risk management (:catinued)
(1 Credit risk (Continued}
Measurement of expected credit fasses (ECL) (ronfinued)
{2 Explanation of paramelors, assamplions and estimation lechiigues

The ECL is measuredd on either a 1.2-month of ifetime basis depending on whether a significant increase in credi risk
has occurred since inltial recognition e whether a financial instiument is considered 1o be credit-impalred, Expected
credit bosses are the discounted product of the weighted average af PD, LGD, and EAD under the optimistic, baseline
and pessimistic scenanos.

Cefined as fobkwws:

PO refers 1o the lkelihood of a debtorand (ts businesses defaulling in the future, after conskdesation of forearnd-looking
rfearmmation. Please refer to calier disclosure in this note for the definition of default

LGE refers to the Group's expected koss amount sesulting from default 55 a propotion of total exposute, after
corskderation of forwand-looking information.

EAD 15 the tatal amount of risk exposure on and off-balance shest at the time of default, The exposure ks determined
bwy the repayment plan acconding to different types of products.

The discount rate used in the ECL measurement s the effective inferest rate,

LCuring the reporting period, based on changes In macioeconomic emvironment, the Group has updated forward:
Iocking Information used in the measurement of expeched credit losses, Please refer to further disclosure in this mote
far forward-looking information which is incorpotated in the measurement of expected credit losses

The astimptions undedlybng the ECL measurerment, sich as the POs for diffesent pratueities ale monitoned and ovieswed
an a quartedly basis,

Buring the repaiting perod, the Group continued to improse its unified BOL approach implementaticn management
system and monfor models and parameters related to expectad credit losses and carfed oul mods| optimisation by
reference to monitoing resulls:

Thete have been no significant changes in estimation techniques and such assumptions made during the reporting
preriod.

£ Forward-looking information fecorporated in the ECL

The Group has peformed historical data analysts and kentified the macmoeconomic varables affecting expected creci
lossess, such as GOP, CPL M2, PPL RMEB deposit reserve tate, London spot gokl price, average exchange ate of U5 Dolla
1o BB, sales price indices of second-hand residential bulkdings im S0 large and mediume-sized cities, national real estate
climate index, asnd 50 on,

The Group set forecast GRP value for baseline scenario by reference to average value of forecasts released by authositative
international and domestic institutions, and the forecast 2006 GO# growah value under the baseline scenarko was set
o round 5%. Forecast 2006 GOP grovah value under the optimistic and pessimistic scenarios had been determined
by moving up and down, by a certain degres, fram the bassline scenarko forecast. For other macroeconomic varlables,
the Group invobaed intemal experts. and used methods such as tansmisslon maodels, econamic principles, and expen
Juglgrment 1o calculate the predicled valpe of each varlable under each senario,

The Group constiucts empincal models to derve the relationship between historical macioeconomic vanables and PD
and LGD, and caloulates the PO and LGD values for a given future horizon using the foecasted macroeconamic variables,

The Group constructs ampiical models to detemmine the weightings for optimistic, baseline and pessimistic scenarios.
As at 31 December 2025 and 2024, the optimistic, baseline and pessimistic scenagios were of comparable weightings.

i) Risk grouping

For the purpose of BECL measuierment, the Group has divided businesses with common credin gisk characternstics into
sepatate groups. When grouping cotporate business, the Groug consklered credit risk charactenistics such as chient
type and the industry in which the client operates. When grouping personal business, the Group considered cradit
tisk charactenistics such as internal risk pool and poduct type. The Group obained sufficient information 1o ensuie
Tlsk grouping s statistically reliable,
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62 Risk management (continued)
Credit risk (continued)

]

288

{al

ik

Maximum credit risk exposune

EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

G

The follcasdnag table presents the rroadmurm exposure to credit tisk &5 at the ond af the eponting peniod without taking
inte consideration any collaterals and pledoes held or other credit enhancements. In respect of the financial assets
recoanised in the statement of financial position, the masimum exposure to credie risk is represented by the canying

amount after deducting any Impaiment allowance,

31 December 2025

Creposits with central Banks 3,005,617
Bapadits with banks and non-bank Anancial instituticns 190,622
Plaremants with banks and nonehank Rinangia institutiong B19.823
Positive fzir value of desvatives 49,300
Financial assetshald under resale agreemants B56,818
Loans and advances o customens 16,926,790
Financial Irvestrments

rriatuted At fair value thiough proht o ko 542,126
s measued at amortised cost 7,739,652

anclhal assets meatorad at fair valas thieugh
nthar cornpreheniios Income 4,232,803
Cther financial assets 267,490
Tstal 44,631,235
Off-batance shee! cradi! comemitments 4,195,861
Madrmum credd sk exposure 48,827,096

31 Decamber 2024
252467C
154,532
GILETS
HOEL053
622559
I5, 0400 400
534,639
TARTYS
2508514
194,143

ECEA A RRE]
3,964 451

43675564

Loans and advances to customers analysed by credit quality

Within overclue but nat credit-impalred foans and advances and credit-impadred beans and advances, the portions

covered amd not covered by colateral hokd e as follows:

3 Dacember 2025

Overdue but not credit-impaired
loans and advances

Carporate Persanal
Fortion covetad 10,364 31,818
Portion not covered 6,602 10,326
Tola 16,966 521,144

Credit-impaired loans
and advances

Corporate
94,857
160,317

255,174

31 Decamber 2024

Orerdue bot nof cradit-impained
o ard sAvanced

Personal

Fortion covened Tom 26851
Porthon nat coverad 474 1806
Total 11,742 AT 472

Credit-impaigad loang
arid ackvae

LOrporate

101450
155,266

2576

The above collateral and pledges include land use rights, bulldings and equipment. The fair value of collateral and
edaes was estimated by the Gloup with referemce to the btest svallable external valuations adjusted aftes taking

inte account the curnent realisation experdence as well as the market situation,
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62 Risk management (:catinued)
{1} Credit risk (contlnued}
{c}  Loans and advances to customers analysed by economic sector concentrations

31 December 2015 31 Dmcember 3024
Balance Bxance
Gross lean secured by Geosd boan petiied by
balance Percentage collateral balance Patreniage coilatetal
Codpotake loans ahd ahandes
Leasing and commern;ial
st 2,908,669 10.47% ET8 710 2582018 138 607 16E
Transpeortation, stoeage and
PodTE nehice) 2,678,905 SE5% 726,510 1A7R A Pt
= Manufacturing L506,771 2.03% 415316 4.064.558 8.7
- Produe o ared supply of
electic power, heat
gas ahd watsr 1,852,383 B.67% 154,435 1534, 106 G4 pa gl ki
- Wholetaba ard refall trade 1,540,743 5.55% 693,008 1441 415 558 05 260
- R ol 991689 3.5T% 500, 245 1014851 393% 16419
= Watén, emircnment and
pubilie uhility maragermsnt 19616 2.55% 253,445 TERG5 3 PRl 148958
= Comiiruion 814178 1.93% 168,052 71472 2.75% 164363
Firancial 713,758 151T% 19,214 278 LA
- NEng 411,432 1.48% 13,661 371,304 | Aad 15440
= Diata Transher, Software ard
Diata Technology Sendces 306,652 1.10% 94,661 s 154 g13148
= Scienindk
Technolog mran i 8,494 175270 55% 78,753
—LRhess 708,354 1.55% 184,587 A54.640 PR Ll
Todal conporate loans
and advances 16,469,961 59.30% 4,707,345 15,184,855 8.0 4039811
Peisonal keans and advances 7,159,182 31.58% 6,743,185 aarram M Tem 67607
Cinccurited bils L0%2,713 T.54% - 1531752 &3 -
hochaid Inbeest £0.971 0.18% - 45577 019
TotH [gant and advanoes
bon G brmae s 2,772,827 100.004% 10,844,530 IR EA3. 1 fleite il N0EE 448
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62 Risk management (coatinued)

{1} Credit risk (continued)
ia)

EDINETOOOO
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Loans and advances to customers analysed by geographical sector concentrations

G

31 Decamber 2025

Gross loan
balance Percentage
Yarigite Fivel Delts L7502 20.79%
Yipgtem 5,273,064 18.99%
Lerial 4,737,007 17.02%
Bohal Rim 4,696,417 16.91%
Pe| Feves Delta 4,203,152 15.48%
Mol theastidn 1,105,191 1.90%
Hi=ad affice 1,101,691 3.97%
Chsii i 742,343 LET%
Anoed [rterest 50,971 0.18%
Grotd loang-and advances
1o S larmerL aTTTLEIT 100.00%:

31 Decemnber 2024

Balance

secured by Loy lnan
collateral balance Parceniage
146,903 ik
L1TT7,373 18,7%%:
1,908,120 16
1,587,031 ! 16 5%
2,244,347 £ 18 5TE %17
339,738 1038321 40T
- 114z dg o 4%
.m7 TIG955 2T
- A55 a1
10,844,530 F5543, 14 Lle it

Exlance
petuned by
coilatetal

1,561,458
271,355

LR

15875

10536 458

Cetalls of Stage 3 keans and allovances for impairment losses in wespect of geographical sectors as ot the end of the

repoating perlod are as folbows;

11 December 2025

Allowances fer impalrment losses

Stage 3
Gross loan
balance Stage 1 Stage 2 Stage 3
Pear| Frver Coolra 86,633 150,30%) 144,315) (67,963)
Wiestarn 60,585 (68, 224) [59,774) (41.541)
Canteal 57,045 {64,460} (42,746} (42,53%)
Bahzi Rim 56,441 {50,472} 142,140} (43,572)
Yarigtze River Dalta 48,550 |66, 28] {30,068} (36,4 36)
Head office 13,912 114,251} (8.563) (22,731)
Narthestern 22,517 {11,722} (9817} (16,705)
Chistiegs 8,299 [.334) (2.023) {6.310]
Tetal 352,982 (328,800) (239,445) [277,7912)
31 Decerner 2024
Stage 3 Allowances foc iImpaiment Josses
Gross loan
balance Siage Stage ] Stage 3
Pear| River Cralta A2 500 (4B.731) (34,726} (62,7645)
Centeal RT3 1501 14) {42,587) (40,756)
Weslarn L1990 {6131 {50,732}
Bohai FAimn AE0AT 51,7000
Wi e River Dalta 43845 {68909
Morthestarn 2T (11,574)
Head alfice 23,735 {18.367)
Crvsdgeas 10501 (2043
Tstal 344601 (328.365] (219812 (254413)

The definitions of gecaraphical segments are ssf out in Mote 57{1) The above allowances for impaiment ksses do not

inclucke aflowances for loans and -
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{10 Credit sk (contlnued)
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(EXPRESSED IN MILLIONS OF RME, UNLESS GTHERWISE STATED)

{8l Loans and advances to customers analysed by type of collateral

Linsecured kaans
Guatantesd loans
Loans secured by property and other immovable assers

Othes phadged loans

Accrued interest

Gross loans and advances 10 Cust omiers

31 December 2025 31 Decambar X124

13,224,073
3,653,153
9,125,558
1,718,972

50,971

17,771,827

25,543,204

{71 Restructured loans and advances to customers

The Bank Implements the Riles on Risk Classificarion of Flaameial Assets of Commercial Bamks {CRRC PROC Crder [2023] No.1)
fo s restouctured boans and advances to customens. The proportion of the Group's restiuchured loans and advances
T custormers was not skanificant fo the years ended 31 Decemiber 2025 and 2024,

{g) Overdue leans analysed by overdue period

11 Decomber 2025

Dverdus Overdue
Owerdue between  bebween o
within three three months year and  Owverdue over
month:  and one year three years three years Total
Ungecured kans 31,303 41,114 30,250 1,248 104,915
Guaantesd loant #.555 19,038 39,676 0,010 BE,279
Lizans Sslured By propedy and
other immovable atsets 45,066 52,559 45,782 17,130 160,537
Cnher pledged loans 5148 1,755 3,837 3,343 14,083
Tadal 91.072 114,466 119,545 4371 367.814
A b percehtage. of gross lodns and
advances to customers 0.33% 0.47%, 0.43%, 0.16% 1.33%
11 Decernber 2024
Ciarus Cherdue
Creardue beldeen betwesn one
within three . three manths yaal a Chvardue et
Franths e WEar Ihrese Thiies years Tetal
Unsecured koans 36,138 56,033 14,216 PaT QoS
Guaanteed foans 5554 207 6,154 106 74,034
40834 EAEET 36522 33 141 485
Cher pladged |o 1,883 3551 ] el ] 14548
Testal 74808 34548 95,530 26400 331,196
A5 0 percentage of grose loand ardg
advances [6 customens 0.3 5.2 e Ao 1. 28

Owverdue |oans represent foans of which the whole or part of the pincipal or interest s overdue for | day or mare,
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62 Risk management (:catinued)
{1 Credit risk (continuedj
iR} Credit risk exposure
Loans and advances to custormars

31 Decembor 2025

Stage 1 Stage 2 Stage 3
12-month ECL Lifetime ECL Lifetima ECL Total

L rist 16,498,672 41,618 - 26,840,290
Madinemm rick - 517.584 - 517,584
High risk - - 363,982 363,982
Grozs 1gans and advances 26,498,672 859,202 363,982 27,721,856
Allowances {or imparmant losses on

loans and advanoes measursd a

armortized doat [328,800] {239,445} {277,792} [BS6,03T)
Allowanges Tor impaitment losses

on Ioans ahd advances msaiyned

at fair value throwgh olha

carmpEhEndee incdmme |2, 584) (13} - {2,575)

31 Decemibar 24
Grage | Dlage 2 Stage 3
12-mgnth ECL Lifatime ECL Lifetirme ECL Ttal

Lon rigk 24555,387 187,74 - 14.943,135
Madiam fis - S0, BHY - 505,891
High rigk - - L4 em 344 691
Gross loans and advances Ja BR80T F¥I639 EEE R 25793717
AMlawanges for iImpabrment ioises on

lsans and advanced measured i

armortived cast {328,360 (218817 (254,613} (B2 B0
Allowancet for impairment logses

on hans and advances measured

at faif value through other

comprehensive IRCome (230% (51 - {2.314)

The Group classifies credit risk chazactesistics based on the quality of assets. "Low tisk” means that loans are of good
crexdit quality and there are no suflicient reasons to doubit that the borrowers of loans are it expected to fulfil
its contractual obligations to repay its koans, nos are there any other behaviour breaching the loan contracts and
impacting skgnificantly on the repayment of leans; Stedivm risk”™ rmeans that these are factors adversaly impacting on
the repayment capacity of bomowers, but there are as yet no behaviour impacting slanificantly on nommal repaament
af loans; “High risk” means that fallue of borowers 1@ repay boans In accordance with loan contract terms or othes
behaviour Bresching the lean contiacts and Impacting sianificantly cn the iepayiment of loans,

Cff-balance sheet credit commyitments

As at 31 December 2005 and 2024, the Group's credit sk exposures. in off-balance sheet credit commitments were
primarily designated as Stage 1 and weile priovarily assigned the “Low Bisk™ coedit dsk 1ating.
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62 Risk management (continued)
(1 Credit risk (continued)
iR} Credit risk exposure {rontinued)
Fimaneial fnvestments

31 Decembor 2025
Stage 1 Stage 2 Stage 3

12-month ECL Lifotime ECL Lifetima ECL Total

Lenw risk 11,873,578 a1 = 11,874,387
Meadinemm rick 105 T.244 - 7,349
High risk = i 9,969 9,969
Total camying amount accluding

acorued interest 11,874,083 7663 9,969 11,891,715
Allowance Tor impatrment losses

on financial assets measured al

armoftised codt (12,214) [B76) {10,017} (22,707)
Allgwance Tor impainment losses

on financisl ssets mestuned

at falr value theawgh other

compreheniive indoma 14,743 (85} (252) 14.430)

31 Decemmber J24

Stage | Siage 2 Stage 3
12-manth ECL Lifstima ECL Lifiedirme £CL Tetal

Linw risk 2928318 Bal - G20 650
Pdaictigrn rixi 23,776 | - 24,0465
Highs risk - = 13,208 13,208
Total canging amount sxsludiag

accroed intared 0952504 1,151 13,208 BB6G 053
alloyance for impairment foses

on financlal assets masdunad at

amortised cost {14,200 {7} 112,300} (35519
Adlowanse lor impalrment losses

on financial assets meamured

at fair valoe throwgh othar

comprehensive Income (2939 (&) (303} (3,250

The Group classifies financial Investment 1isk chamcteristics based on asset eligibility and Internal rating changes, “Low
rlsk” means that the Issuer's initial infernal rating Is above the eligible kevel, and there are no easons to suspect that
the financial Investment |s expected o be defaulted: “Medium risk” means that although the Bsuers Internal ating is
reduced tooa cetain extent, but there are not enough easons to suspect that the financial investment is expectad (o
b chefaulted; “High risk” means that there are obwicus problems which may cawse a defaull, o the financial investroent
Indeed 1s defaulled,
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62 Risk management (:catinued)
{17 Credit risk (coniinued}
{h}  Credit risk exposure [rontinued)]
Ameauts due frawn banks and non-bank Seancial fsitutions
Amounts due frce banks and ron-bank financial institutions include deposits and placements with banks and non-

bank financial Institutions, and financial assets held under resile agreements of which counterpanties are banks and
nan-bank financial institutions.

311 December 2025

Stage 1 Stage 2 Stage 3
12-month ECL Lifetime ECL Lifetime ECL Total
Lioaw risk 1,862,470 - - 1,862,470
Madium ik - - - -
High sk = - = a=.
Total camying. amount excluding
acerued Interett 1,862,470 - - 1,862,470
Allowance for impairment losses 1337 - - (337
31 Decernber 2024
Stage | Stage 2 Stage 3
12-mesnth ECL Lifatirne ECL Lifetirne ECL Tastal
Lo risk 1445054 - I, 445054
Medium rick = i
High risk = = = -
Total Carying amount ecludmeg
atcried infarest 1445054 - - bA445. 058
allowance far impairmen? losses {571) - - (5713

The G classifies sk charactenstics of amounts due from banks and non-bank financial institutions hased on assst
eligibifity and intemal rating changes. “Low risk” means that the Bsuer's Inded Infernal rating s above the elaible lewel,
and there are no reasons to suspect that the amount due from banks and non-Bank financial institutions is expected
10 be defaulted; “Mediam fsk” misans that although the issuer's internal rating is reduced fo a certain extend, but there
are not enough reasons to siepect that the amount due from banks and ron-bank financlal Instituticns s expected to
I delaultec "High sk’ means that thete are obvious problems which may cause a defaull, or the amount due fiom
banks and non-bank financial institwtions indeed 15 defaulted,
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62 Risk management (continued)
{17 Credit sk (continued;
i Distribution of amounts due from banks and non-bank finrancial institutions fn terms of credit guality Is

as falfows:

31 Decembar 2025 3 Decemnbaer 2024

Credd-impalred -

Allowanges for impatimnant lesses -
Subitotal - -

1400074

19,963

441,493
Accrued interest 5,130 5%583
Total 1,867,600 ) S50, 537
Mlawanded I8 Impaitment Ioises 1337 [ b
Subtars 1.867,263 LA43.5EE
Tatal 1,867,263 |l 955

Amounts aeither overdue nor cledit-impained ae anahsed above according to the Groups intemmal ciedit @tings.
Unrated amounts due from banks and non-bank inancial institutions inclede amounts due from a number of banks
and non-bank financial institutions for which the Group has net assigned Internal credit ratings.
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62 Risk management (continued)
(1) Credit risk (conflnued}
i Distribution of debt investments analysed by rating

The Group sdopts a cedit rating approsch to manage the credit risk of the debt Investment partfolio held. The mtings
are obdained from Blommberg Composite, or majr rating agencies whee the issuers of the debl investmonts e
lecated. The carring amaunts of the delst westrments anabesed by the sating agency designations as a0 the end of
the reparting perbod are as follows:

31 December 2025
Lowar
Unrated RAA AR A than A Tatal
Credt-irpadied
416 - : - - a6
9,955 = - - = 5955
Teda 10,371 - - = - 10,37
Allevances o Empairment bosues 10T
SO 154
Fesither oveddue nod
4,065,703 5,760,681 121,525 24,146 18,271 5,990,206
- Cantral batly 19,233 13,125 21,060 4716 o0 70,215
- Policy bank 745,189 - - 65,395 - Bi0.684
wf non-bark
clal instinutions 433,547 394,994 45.81% 166,277 38641 1.080, 158
— EriteEmpirises 187,396 293,095 19,548 66,9213 a5 575,604
Total 5.481,188 461,078 208,952 337457 &7, 544 151017
Allaanced fof Erpairment losue [13,680)
Subtoty 1514437
Toad 11514781
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62 Risk management (:catinued)
(1) Credit risk (conflnued}
i Distribution of debt investments analysed by rating {confinued)

31 December 2004

Livavet
Uriated AR AR b thar & Teal
Creda-impaired
Eafiks v nad-Dars
financial fnstitutions 3 . . . - B3
= EFEIpiies 167485 338 I&/ - (i1 12931
Totd 11558 135 1&7 - |, 13745
Allowances for empairment fesses (V2.300)
Cuttots 1485
Maither ovetdise e
credit-mpatred
= EnarnmeEn A0, 748 A5 Bad 3487 24,500 15,424 2188518
- Canbial banls 12377 173 23393 5,565 14am w082
- Palicy banki 896,996 16533 A7 1R - LOIGET
- Eanks arvd nonsbark
Rrane gl Imgtitgtions 194355 weany g LRL-Tixk 33405 Fi2pa
= Ervieiprises 15307 288027 13674 16565 4477 FEI145)
Totd 431775 SE57.012 53,101 T8I 55,789 10,406 85
Alkreandif for Ergarmient bossed {14215}
SOy 16,392 430
Tota 103 ETE
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62 Risk management (:catinued)
(1 Credit risk (continued)
(k] Credit risk arising fram the Groups derivative expoiures
The Group's deglvatives teansactions enteted Into with custormers have been hedoed agalnst tiansactions entered Into

with banks and non-bank financial institutions. The coedit risk the Group is exposed tois related (o customers, banks
andl non-bank financisl institutions, The Group manages coedit sk thiough regular monitng.

Froem 1 January 2004, the Gioup adopted the fules on Copitel Moncgement of Commercial Bonks and other related
policies. According o the rules sel out by the NERA, the Group measuies the EAD of derivative transactions using
the standarcised approach for counterparty credit risk (SA-CCR), measutes counterparty credit risk-welghted assets of
dleihvative tianssclions using the standaeclised] approach for ciedit sk, and measuies rakweighted assats fos ciecit
valuation adjustrment using the reduced version of basic approach,

Anabysed by counterparty credit risk-weighted asset:

Hote 31 Decombar 2025 31 Decernbaar 2024
Coonterpaty cradit defaulr igweighted pstels
- Interest rate contracts 6,227 6,548
- Bthange rate contracts 62,668 10479
- Qher confrachs 1] 31,354 33,940
Subfotat 100,249 1nym?
Risk-webghted asseds for credit valuation adjustrment 20,685 45044
Total 120,934 1653, 5961
{13 Other contracts mainly condist of precious matall and commodity contrac,

{ll Settlement risk

The Group's activities may qive rise to settlament 1k st the time of the settlement of transactions and tiades, Settlement
1isk 15 the risk of loss due to the failure of an entity to honow its obligations 1o deliver cash, securities of other assets
as contractually agreed

Far ¢ertain types of transactions, the Group miticates this sk by conducting settlements through a settlement o dieating
agent to ensure that a trade is settled only when bath partees have fulfilled thelr contractual settlement obligations.
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62 Risk management (:oatinued)
{1} Credit risk (conflnued}
{m)  Sensitivity analysis

Models and parameters sech as forwand-leoking empitkcal models, fotecast wailues of macioeconomic vatlables and

stage designation resulis would have an impact on FCL

(i Sensitivity analysis of segrentation
A significant increase in ceedit gisk siece initial recognation will result in financial assets transfening from Stage
I to Stage 2, and the loss allowance for thase financial assets shall be measured at an amount equal to the

lifetime expected credit bosses, The following tables present the impact of ECL from the second year ta the end
of the |Hetime for financlal assets in Stage 2

31 December 2025

Allowances for Currant

12-month ECL allowances for

of all performing Impact Impairment

financial assels over IHetime losses

Pefforming loans 515934 553N 568,245

Petfarming fmancial investments 16,703 215 16918
31 Dacember 2024

Allowances fof Cunant

12-manth BCL allowances fix

of all performing Irmipact Impaiment

fimancial assets aver Eletirne et

Pedorming loans 502471 45810 L4, 2E

Petdlarming fmandal inwestments 17,559 7 17,165

The abave allewances for impaliment losses of financial assets did not contain the Impaimment loss allowances
foor boans and advances measuted at Fair value thicugh othed comprehensine income.

fil  Sensithity analsis of macroecommie varabios

The Growp has carmied out sensitivity anabysis of GDP forecast. As at 31 Decemnber 2025, when GOP growth ate
in the baseling scenaria increased o decieased by 109, the change In allowances for impairment kosses of
financial assets did not exceed 5% (as al 31 Decemnber 2024 did not exceed 5%).

(2} Market risk
Market risk is the sk of koss, In respect of the Group's on and off-balance sheet activities, arksing from adverse movements in
market rate including interest rates, foreion exchange rates, commesdity pricet and stock prices. Market risk arises from both
the Group's trading and nonetrading businesses. A trading book consists of positions in financial mstruments and commaodinies
held either with trading intent or in oider 1o hedge other elements of the trading beok. Non-trading book records those
financial instiuments and commadities which are nat Included in the trading book

The Group continues to improve marke? risk management systern. The Risk Management Depatment (s responsitde for leading
1he establhment of market sk management policies and males, deseloping the madket risk measurement tools, moaitaring
and teporting the trading market risk anct rélated dally weork The Asset and Liability Managemen! Department (the “ALMT is
responsible for managing interest ate sk and exchange aate sk of non-trading businesses, as well as the size and structuie
of assets and abilities in response 1o structural market risk. The Financial Markel Depatment manages the Bank's BME and
foredpt curmency nvestment poftialios, conducts proprietasy and customes-dibven tansactions, as well as imjlementing market
fisk management policies and rules, The Audit Department s responsible for regulaly performing independent awdits of the
reliability and effectiveness of the processes constituting the risk management system,
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62 Risk management (:catinued)
{2)  Market risk {continued)
The Group's interest rate sk mainly comprises repricing risk and basis risk artsing from the mismatch of term structure and

pricing bask of assets and [abilities. The Guoup wses multiple tocks such as repricing gap anabysis, sensitivity analysi on nel
interest Incomme, sconadio anabysls and stress testing, to monitor the intetest rate ridk petiodically,

The Group's forelgn exchange exposures maindye cormprise exposunes from foelgn carendy portfolios within treasury propretary
imvestonents In debi securlties and money market placements, and currency exposuies fiom its overseas business. The
Group manages its forelgn exchange exposutes by spot forelgn exchange transactions and by matching its foreign curency
denominated assets with conesponding labdlitees in the same currency, and also uses denvatives in the management of its
o forelan cumency asset and liability portfolios and structusal positions,

The Geoup monitors market fisk sepaately in respect of ading podtfolios and non-trading portfolios, Trading portiolios inchede
axchange rate and Interest rate derbvatives as well as trading securities. The histercal simulation model for the Value-at-Risk
{aR") analysls is a major 1ool used by the Bank 1o meastie and monitor the markel risk of s trading porifolio. Het interesd
Incorne sensitivity anabss, interest ate repricing gagp anahesis and foreign exchanoe risk concentiation anabsis e the majo
tooks wsedd by the Group to monitor the mazket risk of its overall businesses.

(a)  VaR analysis

VaR is a technique which estimates the potential kosses that could ocour on risk positions 1aken, due (o movements
i market interest @tes, lorekgn exchange @ates of all books and other marke? prices over a specilied time honzon and
a a given level of conficdence. The Risk Managemedt Department calculates ibeiest iates fof the Bank's tiading book,
fewelgn exchange rates and commodity prices Val fo the Bank's tading book and banking book. By reference to
histotical rovemments in Inferest rates, foreign exchange rmates and commicdity prices, the Rek Management Departroaent
calculates VaRt on a dally basis for the trading book and monitors It segularly, VaR 15 caboulated 3t a confidence bevel
of 99% ancd with a holding petiod of one day.

A surmamary of 1he Vall of the Banks trading portfolio as at the end of the reporting period and during the respective
v 15 25 follows:

1025
A at
1 31 Ducember Avarage Maximum Minimum
Vak of trading portfolio Fxy| 288 3re 204
©f wehich!
= Intarest rate risk 115 146 196 73
- Fomaign sithange risk { 195 73 363 176
= Commindiay tigk 15 & a0 -
S04
As at
Nota 31 December Average Maximum Fllvkrrvuemy
VaR of trading portfolie 30 265 in 163
o wihich:
= |Atarest rate nsk 75 7 a5 2
- Foreign exchange risk 1] 31 51 a3 201
Commadity rigk ] 1 B
i The Vafl in refation 1o bulkon i included in the foreign exchange nisk above.
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62 Risk management (:oatinued)
(2)  Market risk {continued)
{3l VaR analysis (continuecd)

WaR for each risk factor |5 the Independently derved [argest potential loss for o speciiic holding period and at a glen
confidence lavel due 1o fluctuations solely in that risk Botee The individual VaRs do nat add up 1o the total VaR as
there is diversification effect duwe (o correltion amongst the bk factons

Although VaR 5 an impartant tool e measuning market s, the sssumptions on which the model i bated give rise
to soimee lienitations, including the following:

- A V-day holding period assumes that i s possible to hedage o dispose of positions within that period. This is
considered to be a realistic assumption n almast all cases but may not be the case in situations in which there
s severe martket Nquidity for a prolonged period;

- A 99 percant confiklence kel does not reflect losses that may ocour beyond this level Within the maodel used,
thare is 1 percent probability that lesses could exceed the VaR!

- Walt is catoulated on an end-of-day basis and does not rellect exposures that may arlse on positions duting the
trading day:

- The wse of histonical data as a basis Tof determining the possible range of future outcomes may ot absays coved
Ml possible scenarios, especially those of an exceptional nature; and

The Vakt measure 15 dependent upon the Rank’s position and the walatility of market peices. The Valt of an
unchanged position reduces §f the market price volatility declines and vice versa

{Bl  lnterest rate sensitivity analysis

In monitoning interest rate sk on s overall non-dervative financial assets and babilities, the Bank reqularly measunes
its future net interest income sensitivity 1o an increase of decrease in market mteest rates (assuming nd asyrmimetnical
movernant in vield curves and a constant financkl position). An Incremental 100 basis points paiallel fall or rise In
all yiekd cunves, other than that applicable to depaosits with central banks, would increase of decrease annualised  nst
interest income of the Group by RMEBSE 732 millien (as at 31 December 2024; RMB46805 milllon), Had the Impact
of yleld curves movement for demand deposits from customers been exclisded, the annualised ret interest Income
of the Group woukd decrease or increase by RMBD 958 milllon (as at 31 Decemnber 2024 BMBY2 363 millionk. In the
event of a paradlel fall on mse of 100 basis poants in the yiekd curve, equity would increase by RWMB190, 344 milllion (as
M 31 December 2024: RMBI 19,288 milllon] o decrease by AMBIT0372 millon (as at 31 Decernber 2004 AMB108,445%
millicre), respactively.

The dbove Interest rate sensitivity 15 for illustiation purposes only and 5 assessed based on simplified  assumptions.
The figqures hers indicate estimated net interest income and equity movernents under various predicted yiekl cure
scenarkos and subject to the Banks cument Interest rabe exposires. However, the possible risk management measuies
that can be undertaken by the intersst risk management depatment or related business departments to mitigate
interest rate tisk have not been taken into account In practice, the departrnents that manage the interest rate risk strive
1o teduce oss arksing fiom the sisk while Increasing the net income. Thesa figures ae estimated on the assumption
that the interest tates on vaskous maturities will move within similar 1anges, and therefoge do not eflect the patential
net interest income changes and equity changes in the event that interest rates on some maturities may change and
athers femakn unchanged. Moreover, the above edimations aie based on othed simplified assumptions, Including that
all pasitions will be hekd to maturity and rolled over upon maturity.
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62 Risk management (continued)
{2)  Market risk {continued)
{cl  interest rate risk
Interest rate risk refers to the sk where the maket interest fates, term strectuse and other factons may experienoe
unfavoumatle fluctuations which impact the overall profitability and (3 value resulting in losses to the Bank The key

cleterminants of the Group's Intedest rate sk aise from the mismnatch betvesen the maturity pedods of the assets and
Iabilties, and Inconsistent pricing basks, resulting in re-pricing risk and basls risk

Thie ALM s responsible fod regularly monitoring the interest rate risk positions and measuing the interest rate e-prcing
gap, The main reason o measuring the Interest r@ate re-pricing gap 15 to assist in analysing the Impact of interest @ate
changes o fel intedet income,

The following tables indicate the analysis by the expected next repricing dates for maturity dates whichever are earlier)
for the assets and liabilities of the Group as at the end of the eporting period

31 December 2025
Botween
Hon- Within three Between
Interast- threw  menths and one and Mors than
Hate baaring manths R Y oar five years fiva-yaars Tatal

Assuts
Cagh and depasits with ganiral baniy 108,736 1,945,040 34 - B 1054199
Ceposits and placements with Eanks and

oce-bank fimanci instinutions - 534,144 458,241 BDAD - 1,010,445
Finandcial assets held andet

resale agresmanty - E56,818 - - - B56,E18
Lioans and advances 1o customerns i 31,704 1237393 12,095,528 1,362,208 53437 216,806,190
Iimvestmsenis ] 411,483 R5,382 1,385,738 4413373 5723580 121905133
Othyrs B58,433 - - - - 3B 433
ot a5t 141058 TH495,326 13,945,901 5, TEZ. 848 ETETAG  4ReLEIE
Liabilitiss
Bairawings framcantmd banks = 131, 408 $43,953 L3 - 1,096,307
Deposits s placements from barks and

wea-bunk linancial Inditutions - 3,771,065 Téx,287 213,898 10,820 4787174
Finandlal Rabilities measined il far vake

it ol of lass B, 085 04,144 55,040 - - 324,210
Firsancial aspeds sofd undar

reguitchase Epeemenil - V137,503 153,346 a4 - 1,496,532
Deposts froen cus hormes B4, 500 16,594,422 6,025,931 7,695,240 35,081 30,835,574
Dot s thert ks - 701,547 1,055,524 BEE.028 137,477 2,593,534
Gty B18.000 - - - - B15.000
Totad lablites S63.946 23,080,242 9,150,521 £.547,154 193,878 41945741
Assat-lEability gap 445,580 (4,344,918 4,795,380 [1.R02 505) 5563500 1.6BE0TT
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62 Risk management (continued)
{2} Market risk {continued)
{c}  interest rate risk (confinged)

31 Decermiber 104
Benwicen
o Within Bl B bwnbiry
L Thiest feonthy and o 30 Mot than
Faile beaing mondhs one Fear P ymary Frvee yeare Todal

Assots
Cath aadd dipasits wirh cenira| Banks 107 765 T4 458 - - 2571 361
Deposits and placerments with banks and

nesi-bank inancial indtituliong - 54 A5 56t 158 . BT
Firsameead asoets hedd under

resale agresments - 134 1213 - - 612549
Loans and adeances 1o cusiomers il 45447 1LAMES1 1450 TREDR ETBED FE 00400
v bmenty i} kiLT ] 401558 b 2338 ELL PR ERCEAR T 1T R
Oedhery 000 - = - - B0 B
Tl ganety ke 15782630 13865537 T8 EETTI H0571, 148
Uabilities
Botrarwangs from eentml banks - 195, 720 745 55 L] . g
Deposts 3 plicernents Trom basis and

ron-bank fimancial instisution: - 188019 d3aq5 41534 g3t 331574
Firancial Babsities medsured at (3 vadoe

threagh profi o ks 14369 198451 L FCii] - - e s
Firandial ysoets sold undei

sputhae arsaments - 435,104 59015 b . TRAE
Degate from custoeme: TG067 15,844,305 S3m 7,389,065 16,188 WNIEN
Lredbit s ities Issued - #9158 B34 K57 FEL 133693 2IENE
Othiers TR H < = = g e
Tt lubsdites U&7 124 19570, 188 130847 A35511 153762 s
Asset-ability gap Hm3 (3,787 488 .73 500 (3589534 B0 00s 3341085

[{H For loans and advances 10 cestomens, the “within three months® calegony incledes overdue amounis (net of allowances for
mpaimment lossed) of RMBS1AAN millios a4 at 31 December 2025 (a< at 31 December 3024: AMBSE0ET million],

{ily trwestrrents include fnancial st measured 5t fair value thiough profit o loss financial asets measured at smomsed oo,
financkal assets measured at fair value through other comprehentive income and long-term aquily investmeants, slo
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62 Risk management (;oatinued)
{2}  Market risk {continued)
{dl  Currency risk
The Group's forelgn exchange exposures mainly comprise exposutes that arlse from the fomlgn cureency propaietany
investrnents of the treasury business and cumency exposies onginated by the Group's overssas businesses,

The Group manages cumency risk by spot and forwaed foreign exchange transactions and by matching its foreign
currency denominated assets with conesponding labilities i the same curtency, amd also wses derlvatives {principally
foreign exchange swaps and Cross curfency swaps) in the management of its own forelgn cunency assel and lability
paetiolios and structural positions,

The Group actively manades foreign cuifency coposuies by manimiseng forekgn exchange sk by Business lines. Therefore,
the net exposure s not sensitive to exchange ate fluctuations and the potential Impact on the pre-tax profits and
othes comprehensivie Income of the Group 15 nol material

The cunency exposures of the Group's assets and llabilities as al the end of the eporting period ae as ollows:

31 December 2025

uso Others
{RMB {RME
Hote RME equivalent) equivalent) Total
Assels
Caih and depoiits with cantral banks 2,294,887 44,399 564,963 3,054,159
Deposits and placements with banks and
fan-bank Ananckyl instilutions 824,333 157,189 18,921 1,010,445
Financial assers he
ale gréefnant 09,717 40,853 6248 56,818
Lipans anvd advances [0 CHSIOmeTs 26,152,567 398,078 376145 26,926,790
Irvestrmants 0}] 12,314,342 332274 278517 12,925,133
Ohars 780,558 59,839 18,036 B58.433
Total assets 43,776,404 1,082,582 771,832 45,631,818
Liabilities
Borrawings from central banks 1,053,514 10,921 .872 1,096,307
Bpogits and plac 105 from banks snd
rion-bank financial inatitutions 4,739,487 350,434 197,259 4,787,174
inameial [habiliies measuled 3t faie valus
through profit of loss 200,719 2,993 20,578 334,230
Fimancial asiats sold under
mpurcha e agreerrents 1 477,336 7054 6,542 1,490,932
t4 from clestomers 19,895,899 529,999 A09.676 10,835,574
Crebe secunties issuad 2,301,945 179425 112,154 21,593,524
Ot TETA61 7,842 21,687 B18,000
Total lizbilitles 40,056,355 1.088, 668 BOO 718 41,945,741
Met position 3,720,049 16,086) (27.886) 3,686,077
Mat fationa! armaunt of deshatiives (59,717 {77,320] 133,833 {3.214)
Credal commitments 3,699,905 08,250 187,706 A,195,861
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31 Decembar 2024

LIED Cyhers
LN [RMB
Bote AiaE equiivalent) equivalent) Testal

Assals
Cath and deposas with central banks 2399191 170843 61327 257131
Depedits and placements with banks and

non-bank financial ingtiutions 626553 163030 B4 B27 407
Financial assets hald undar

resale agregments 621,346 = 1213 622,559
Loans and advances to customarns 24 26068 414431 353,141 36 040,400
Investments 1] 10330063 235,931 151,529 10,707,513
Chies GILIZE 75473 32,501 B0 B
Tolal assety 38026706 FH9.908 44 535 40,571,145
Liabilities
Bottaw(ngs from cential banky BGTANG 13180 BT1495 G4 554
Creposits and placements from banks and

nom-Lank financial insrgution: LBEROFT 0T AR 139,211 1305786
Financial liabilibes measurad at fair value

through prafit oo less 124,067 4,240 12,186 240,563
Fimanclal 2spats sold under

reporchiang sgreements il A B7ER QER 7018
Depasits from cusfomen: 278170076 458,506 307,788 2B.713,870
Diabs secunities ssund 2081358 204,540 0897 2 3865,505
Onhers 820508 A2 Er AL GE7 848
Tolal ligbilities 35550481 1,047 526 &58,777 3723784
Het pasition 3406225 (B.018) (14242 3345965
Mat notional amount of derivatives (5507 %) (33657 s 1,242
Credd commiltments JABLNT 321435 162799 3563 451

[H Praase refer to Note &X (00 for the scope of mwastments

Ligquidity risk
The Groug adheres to a Bguidity management strategy featwing pesdence, decentralisation, coordination and diversification.
Management's objective for liquidity sk management & to establish and improve a liquidity management systern that can
fully identify, accurately measune, continuously manitorn, and effectively contad liquidity risk, effectively balance the retuin on
funds and securlty of funds, and safeguard the steady operation across the Bank

The Group conducts quartedy liquidity sk stress testing in order to gauge its risk tolerance in diffenent stress scenarios. The
results of stiess testing show that under different stress scenarles, the Group's Tigquidity risk is under cantrol,

The Group adoepts quidity indicator analysis, temaining maturity analysis and undiscounted cash ow analysis o measus
the fiquidity risk.
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62 Risk management (:catinued)
(3)  Liguidity risk ([ontinued)
{al  Maturity analysis

The following tables provide an analysis of the assets and labllithes of the Group based on the remaining perods to
repayment as at the end of the reporting petiod:

31 December 10325
Betwaen Estwean
ene and thies Balwain
Fapayable Within three  months aad oneand Marg than
indifinits  ondsmand  onemoeth maeihs o Yl frya years five yrars Total
Al
Cash and depindts with (entrdd bunlz LITIEY TELSN - 1083 94 - - Los 15
Depocits s placements with banks
aed norctank Rrdncisl ngihtion; - 54,253 138,250 179,340 HENS T - 1,018,848
Firuncid auets beld e
IeLile JpdemEil - - ESG5,500 ma - . - ESEE1E
Lisares 3] addvanges RO LIRS 111,651 9487 L81,008 LI47.384 5.583,500 T.508TED B 407,015 I TH
Ingesstmets
- Financul guds magoaed 4l i
wakee Hough peolil of ks WL #0,358 pii] 41,002 13,102 TEATE nyui BT84
- Finahilal s meiaied 4l
amastied oot b - ELRE L] JEEEH EL AL LTR0N LT 1360
- Fnahtlal s meaed
af L vl g b ot
Comifitete e dnctime e - 150485 151,654 BRI 185365 134780 4IELTME
= LR m quily imi misnls TR - - - - - - nIe
Cobierd 176,861 uLm 1.8 LES. ] 1308 2750 11241 24,413
Total aty 1074500 L5 LEE L5841 BASLARE 12025000 ML1ELETY  AREBLENTR
Lisbititien
Bormwings from cetial fanks - - 1647 nm %390 Wi - 1,004,307
Dusppeits s placements fomi banis
e -k firancla ingtutons - 163,904 435549 5477 TEEAM W W 4TETITE
Fieancid Rabilites megvaed 3t ta
walse thecugh profit oo logs - B046 14340 60,123 Finh] - - 314,230
Freancis ysets ol wnde
repachie apeements - - E50.n anm 153,146 B4 - 145055
Drspicits from cistomen R F R PR 1EN, 190 L313440 B850 1,703,800 374 WEISETR
[l mecumit i e - - 4. 52 108070 NT5e4 15s0 LA
Crbsesi TLEN 4,047 55,0481 1940 100,582 .52 mmn LAEE
Tona| Hables; TLERE 15.E51.545 1157454 4113487 5210 E4LE0T LR ALETH
Nedgaps L000307  (NALE3LEN M N80 [FER813)  AMAMRE B MIIMA LeEL0T?
Vel armoues of derhative
= iRl Lt COiracty - - LI LHLRL] 1486331 419510 8244 Lake 14
- Erchings s conhich - - LML 1622501 1895267 nran 4,608 233,784
- Cther comiract - - 141584 G1e48 117455 #1355 - min
Total - - L6596 1,158,101 455054 755,485 BT 500641
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62 Risk management (continued)
{3)  Lbguidity risk (continued)
{a)  Maturity analysis (contimued)

1 Decemben 108
Betwesn [Benwisen
e doe] 1] ety
Figaaie Wihm fhiee  raslfes and o and Mote Than
definge ondemand onemonih monkls e R Frvee yary fe yoart Rokd
Rty
Caih il thicits with cosutral Bk LX) 5751 - 1480 38 - - 157038
Doty anl plucements with baniy
] Bk ekl ittt - TR L% w5 A0 [1E173 - naw
Fieanclit aisefs beid uneden
S ayeementy - - 571,588 - 1213 - - 11559
Lo amed advance B Cudnme 1o H0 RC L] WIB56] 1 et 5, 268 BTN bE-L 500000
Iwisimett.
- Fnancil svels mednsed at b
willee Lheoangh ot or koo 24 R5E 417 6,258 Hyd L h 3 183372 AL
- Financiol el megmiid al _
rroetniod oot n - 06 LT3 478,01 L an EEiTi] TAT
- Finaril et megaied
i Lo vl o h othed
oomyrehemive inoome X - 7000 (it ] ST IARIL SEMT oA T
= ooy S Uil et 50 - - - - - - 11580
Crbasry T o R ol 08 5 A 9450 19&0 RS
Total segess L3 173537 150300 05 RIS TILERST TS 630 #E7L140
Lisbilities
Bovmwings from central bunks - - N LRI asas i - oM
g anf plazements Bam banis
wd nonank firaacis insthution, - | AL ESE #9.03 T4 A1Ta 4410 148 33HeE
Fieancis Rabilties medased 2t G
wafiye Thesigh proft or los - 1359 L tlas 4180 - - bl
Freancia aizets sobd ands
wpachng apsementy - - 14 5 s el - raug
Dot fromm ¢ omes) - 1238307 1513080 IT LRI T ATk HNIER
Dt secuties; Ksuedd - - 10,58 FLEk:: L2055 s |3 a1
Crbest s inss 400 3T i gan 1igen a7 RaE
Totl byl B3 AL RN 150 e e LA BTN W ErkeLal
Nt gape 19050 (s i ] (4R A 1B Rk 134] 565
Kational ambunt of detivitive
- Wieieq! date Comiricts - - I P T RO TL146 Mimt
- Bxchange tite toninuch) - . 40 353 1300584 3 Tras 137068 105 £ P
= Dbt comiracts - - i Jed £5. 1 RN 4536 - kit
Total - - 10 153240 Z50450 5135 1517 £ 145
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62 Risk management (:catinued)
(3}  Liguidity risk (continued)
b} Contractual undiscounted cash flow

The following tables provide an anabysis of the contractual undiscounted cash fiow of the non-dervative financial
liabilities and off-batance cheet crecdit commitments of the Group as at the end of the 1eparting pericd. The Group's
expected cash Mows on these instourments may vary sikmificantly from this analyss.

31 Dacorcbar 2005
Balwien Babwain
e e thier Behaoen
Cuirping  Geodsgash  Repaysble Within thiee  mentha and oaeand  Megethin
amousl cutflom  ondemand  onemsnth menths one e Fim foari Five yaars

Nest-dirtiuliva financial Hubditie
Bornowinegs from cemtil Buniz 1,086, 307 LI07.409 - 19,763 L1 T4612 1] -
Diposits and pracements bom banks

i natrbank firdncid fnshitions 4TI 4,815,504 LEIL56 496,548 EOTAM eI LT 11,03
Fruncld Rabiites mepaed t la

v through proft o loss 1M1 3.0 G046 14550 B SR04D - -
Freandisl axseds soid andsy

spahie apeemany 188032 140,133 - E50474 14179 FELE ] B4 -
Despostts, fhom Sudomen, WAMREME NN NLELEM 1,848,503 FALLEL ] LA TaEhAeE 3
Dot merueties iued 155350 1EHIH - 145498 S0T.02E 1 HEES 75243 TESTT
Dimet norvdariil e firandisl Rabitier 510,555 T33,835 305 0,02 10938 51926 61212 $E5,513
Total A AAEILE 42,358,500 V5755473 545,641 L1513 B344082 4,058,104 61313
(Cof-b Lo st o € oamvtTEnSs

il edd i oofrelnenL

(et 1,741,057 LA AR BEN TaAaT LLESEL =1 Frot i)
Guatanter;, acoeplinoes and othet

oac Comemilmenl (Mobe) PR 148 LE424 LLERTL] 1183870 LR R iE] ALeH
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62 Risk management (:oatinued)
{3)  Leguidity risk (continuad)
B Contractual undiscounted cash faw (continued)

1 Decemben 108
Betwien Betwien
e ] these: Betweer
Carmyng s cch Fimpiryitle Wik Ihaee  ronibeand o and More Sy
amiound guifio on demand et ot L] e gey hae yoart tw gt

Nosv-dentvadive financial Habditie
Bt ewwnre o et ik nan s AT - Lk WTEm AN FEL
Deposts and plicements Bom banis

] stk ekl st tion, 13106, 133474] 1E51 R Livki) 1B M50 RETIR 1683
Fieunclet Babities megaged at ba

viuethaouch proft or ke bl e 19 300 1155 G1EN A1AT
Fisanclel aisots spid sndey

wpmchze spssmeats e Ta ez - (LA pLETAH am ] -
Degrsits fipm £nmen BN TEXAN 12380 1t 155820 LOEART 510130 remn 18695
Dot sauusties fsued LRE0% JABS1E - TR T 1244584 e 1&137
{xtust nom-dheevit e firndial Labiltles S OSSR i EM nm 5% 1R Wi A0
Total EIES A 14 156,741 AR X B aih F14ERIE FER
Difbalim i et Boam € ommatimain)

] e Caid Comindmints

Moted 1, 700640 | 6 045 1505 e 1man el
Guatankers atceplanes and olht

el o messd s [Noks] 1H63610 1mn s IEEm e any e i

Moter  The off-balance sheet loan commitments and credit card comimetments may expire without bsing - drasm wpon Guarantees,
anceptances and other credit comimiments do nol rapresent thie amaunts to. be paid.
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62 Risk management (:catinued)
(4}  Operational risk

The Board of the Bank assurmes the ultimate respamsibllity For operational risk management. Senlor management i responsibie
frr the implementation of operational ik management, with key duties including cigandsing thie Farmulation of basic policies
and rules on opetational sk management. The operational sick organlsational structure comprises business and managoere it
departments, operational sk management departments, and audit depatment

The Group has fesmulated rules for opetational risk management, and established an operationad risk management system
tallared o its business. nature, size, complexity and risk proflile, Such management (amework strengthens the coordinated
control of “thiee lines of defence” and wees opeational ek appetite and its fansmission as auiding principles, Empowened
by operational sk management tooks and suppoted by operational risk culture, stalfing, incenthves and disciplines, and 1T
gysterns, the Group confinues to paomete identification and assessment, contol and mitigatian, monitoning and reporting,
and capital measurerment of opeational rsks in business products and management ztivities, it alse periodically reviews and
optimises the opetational ik management fiarmevaie In addition, it systematically embeds internal control requirements
Inta the development of policles, pocesses, and systems ralated o opetation management, irmpdementing internal contred
meEasures across business opeations, products, and management activities 1o effectively pevent and control operational
risks and reduce kkses

In 2025, the Gmoup actively benchmarked fsell againgg the Ruls on Operational Risk Monagement of Baniking and Imonce
Instieations, further improving management mechanisms such as the transmission of operational nisk appetite, sk eporting
and new product risk assessment to cement the foundation for operational rsk management, It strictly implemented requlatory
fequiremnents, continued to mefine 1t epetaticnal 1k management and measurement framework, and systomatically pressed
ahead with reguilatory assessment and walidation elated to the new standardised approach for operational risk. The Group
corebucted a newe round of business impact analysis, established a cooidination mechanism between pencdic anabyses and
regular analyses, lerated Its business continuity management strateqy, and identified critical business operations o as 1o be
well prepared for operational tisk-exposures. Furthesmione, it coducted deills for critical business opsations, focusing on key

management areas to enhance emergency awareness and response capabilities of entities and personnel, therely Improving
the effectiveness of such drills,

(5}  Fair value of financial instruments
{al  Valuation process, technigue and input

The Board is responsibie for establishing a robust internal contrel policy of valuation, and takes the ultimate responsibifity
foe the adequacy and effectiveness of inteinal conteal systermn. According to the equirements of the Board, senlor
management Is responstble for organlsing and Implementing the internal control system over the valuation ocess
to ensure the elfectiveness of the intemnal controd system of valwation.

The Group has established an Independent valustion process for financial assats and Gnanclal labilitles. The elevam
depattments ae responsible for pedorming valuation, verifving vabluation: madel and accounting ol valuation sesults.

For the year ended 31 Decemnber 2025, there was no significant change in the valuation technkques or inputs wsed to
cletermine falr value a8 compated to these used for the vear endod 31 December 2024,

(B Fair value hierarchy

The Grougs massures falr vahees using the fallowing fair walue hisrarchy that raflects the significance of the inputs wsed
in making the measwements:

- Lewed 1; Fair value based on quoted prices {unadjusted) in active markets o identical assets or labilithes,

- Level 2 Fair value based on inputs other than quated prices included within beved 1 that are observable for the
asset of lability, either directly (that s, as prices) or indirectly (that is, derived from pricesk

- Level 3: Fabi walue based on Inputs for the aet ar llability that are not based on observable markat data {that
is, unobservable mputs)
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62 Risk management (continued)
{3}  Fair value of fimancial instruments (Confinuesd)
{c}  Firancial instruments measured at fQir value
i Fair value hierarchy
The taldes bedow analyse financial instruments, measured at fair value at the end of the eporting pelicd, by the
lewel In the fain value hierarchy inta which the fair value measurement is categorised:

31 December 2025
Lovel 1 Lavel 2 Lovel 3 Total

Measured at fair value on a recurring basis
Mssets
Positive fair value of darlvathees - 49,297 3 49,300
Laans avd advances o Customes
= Lodrs and $Svancet 1o cuilomers miestuneéd 4 fair
value thiough other Lomprehentive Income - 2,092,713 - 2,082,713
Financlal assets meaiuned a1 Falr value through
profit or loss
Fimand T3t o Eradling pur pobes
- Dobd tecutities 3638 1401 - IT.8ET
1,756 &,368 = 4,124
fair vislue thiough
61 137,534 3,383 140,979
- Equity instruments, funds and othen 10423 243,883 147,918 412,224
Financlal assets meaiuned al falr value through ather
comprehanshie intome
= Bond invest 414,423 1,816,967 957 @,232,347
= [l b = - 458 456
= Equity instruments designated a5 meaasured at fair
walue throwgh other compeshensive Income 11,540 - 18,363 49,903
Total 467,840 6,656,793 181,080 7,299,713
Measured at fair value on a recurring basis
Liabilithes
Fingncial liabilitias measured at fair value through
profi or loss - 322,715 1,515 324,230
MNegatne fal: value of derfvativet - #9801 3 9,804
Tl - 411516 1.518 414,034
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62 Risk management (:catinued)
(5}  Fair value of financial instruments (continued)
{c}  Firancial instruments measured at fair value (continued)
1 Fair walue hlararchy foontinued)

11 Decembar 2024

Lewel 1 Level 2 Lewal 3 Tedal
Measured at fair value on a recurring basis
Assets
Pasitive fair value of derieativas - 108049 4 108,053

Laans and advances [0 Cusnmess
- Loars and advancet to customers msstuned at falr
walue through other comprehernsie income - 14530.752 - 163 752
Financlal asvets moasured &t falr value thraugh
prafia o Togs
Firanckl cisats held for itading purpodes
= Ebd secunities 3405 127,185 = 130,680
= Equity instruments and funds g L4T - 304G
Cither fincng ol arsets maasured af &l value through
profit crdags
~ Debt secunilies 5 141 6504 3472 145,081
= Equity indtparments, funds and athers ERTF, 174,345 145807 EEET
Finpnclal adsets maasured ot falr value thraugh other
cormpretseniive inoomme

= Band Inyestmaent s ¥t P LATENE 50 i ]

- [t imvestmanis - . a1 a1

= Equily instruments designated a5 maasured af fair

value through other compeehansive Income 13,781 - 1E44) 32213

Total 353,522 4,501,798 168,725 o, 9948 045
Measured at fair value on a recurring basis
Liabilithes
Financial liabilitkes meatured a1 Tair value through

profit or foss - 239005 1588 240,593
MNegativa fair vadue of derivalives - 1956 4 ER
Tatal - 33283 L5927 334,583

A majority of the financial assels classified as level 7 ae RME boneds. The fadr value of these bonds is determined
based on the valuation results provided by China Central Depository & Cleating Co, Lid, A majoaity of the financial
llabilities designated as measured at fair value thiough profit or loss classified as devel 2 are the funds raised
feom structured cdeposits, the fair value of which ae determined based on the income apprcach. The mmajodity
of derivatives are classified as level 2 and valued using the income approach, For the wvaluation of financial
instruments classified as level 2, all significant inputs are abservable market data,

The financial assets classified as level 3 are primarily unlisted equity instiuments. These inancial assets e valued
using the Income approach and market approach, which incorporate the non-observable assumptions including
discount rate and /8 ratio,

The Group upagraded cenain financial instrurmends from Level 3 o Level 1 of the faie value hietarchy due to the
fact that the valuation technique had changed or that cenaln peviously unchsenable significant inputs wsed
in Fair valee measuerments had now become obderable
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Risk management (continued}
(5)  Falr value of financial instruments (continued)
{c)  Financial instruments measured at fair value (continued)
i Movements of it value af financial instruments i fovel 3 of the fair value herarchy

The falkewing tables show a reconciliation froen the opening balances to the endisg balances for il value
measurerment in kevel 3 of the falr value hierarchy:

pirl]
ithuir Fnanciad ety
miured at falt valoe Fraancslavels manred o lal vala
Whrovgh peolil o besk Hraugh sthar penpritwndve mipms m“““
Equity rand
Pasitivefair Iestrumants, sthirabe it
vl of =] fandy Bard Deba Ewky  Tebd theoagh  fadr vadu of Tolad
deathe  seomitie.  adelhen  estmeslt  pwemels  iminessh smb preBlorha  deotien  [biitie
dod | uay W ] 4n 185,807 95 Ll T 1BLTE (1448 (LY
Fatyl e o s
Inprollen ket il 1 1485 - = nEn| |60 1 C18E
e ComprEeCTve e - - - 1]} % nAx (e - - -
fucha - b 085 - o) 1 W (385 - [
T, 1! B, et (ot - | Lokl - - (L L] L - L
Kk 31 Digeber M35 1 1 187518 W L] f T ] 1.515 B N
o
Ot R & e
mewaed ol i Francisl et mesared 2 Lar v Brough ofer
trougtpiodl or e T i Firurdd
! ’ [Fals
Eay meiad
Poedtes tir ety e N
i of [tk bnk Bond [t by Tekd trmgh vl T
delves  owarlte ndofen  eedmenh bwdmentn el el polfold deibve lbdte
fad | vy 24 ] (K5 14350 - '] 149 e [ ] W)
Toltyl g ey
v il o b [t ] L] i (K1) i i)
el (T oo n (1E]] LA Ghen
ey - 130 bR i - L BIE [0 - i)
S, et and ke ! - ] LT - [ i - [
e o 31 Deomber N34 ] 147l 14550 i il M TS 11550 W {1301

Ir level 3 of the (3 value hiearchy, tatal galns o losses included Inopeofit ar koss for the year in the above labie
ae presented in net trading gain and oot loss adising from investiment securnit s,

Galns or losses on Jevel 3 financlal assets and labilities included I the statement of comprehensive Income

COnpHise:
2025 224
Realtsed Unrealised Tatal Realised Unrealisad Tatal
Het gaingflossas; 220 [1,B22) {1,602) 1.590 (42120 {2)633)
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62 Risk management (:oatinued)
{5)  Fair value of financial instruments (continued)
{dl  Firancial instruments not measured at falr value
{i}  Financial assats

The Group's financial assets not measured at falr value mainly include cash and deposits with central banks,
depasits and placements with banks and non-bank financial instilutions, financial assets held under esale
agreaments, loans and sdvances to customers and financial assets measured at amodtised cost.

Depasits with central banks, deposits and placerments with banks and non-bank financial institutions and
financial assets held under resale agreements

Deposits with central banks, deposits and placements with banks and non-bank financial institutions and financial
assels held under resale agreements are mainly puiced &t market Interest rates and mature: within one year.
Accardingly, the canving values approximate to the falr values,

Levans and advandes to customers

Majogity of the kans and advances to customers measured o amoitised cost are repriced a1 least annually to
the market rate. Accordingly, thelr carmrying values appoximate to the falr values.

Financial assets measured at amaonised cost

The fellowing table shows the canrying values and the fair values of financial assets measured at amortised cost as
a1 31 Decemnber 2025 and 2024 which are ngt presented in the staterment of financial position A their Ll valees.

11 Devembar 1015 3 Dcember HI34
{arrying Catyng
vl Falrvahue Level 1 Leval 1 Lweld e e Tl | Lo ] Lewel 3
Rl it degioed o
amiwed (el T4 LNTASD LG R N LR iy TawE e LLPE I T [HR]
Fotal TII9452  LI0TASD 91 i 0y AwIn e LT i L1

(il Financial Nabilites

The Group’s financial labiities rot measured a1 fair value mainly include boriowings Trom centid banks,
deposits and placements from banks and nen-bank financial institutions, financial assets sold under epurchase
aqreements, deposits Trom customers, and debi secinities ssued, As at 31 December 2025, the collective fair
value of subotdinated bonds, nen-capital TLAC bonds and the eligibde Tier 2 capital bonds was BMBZ 25,160
millicn {as &t 31 Decernber 2024: AMBSS5,641 million) and the collective carrying value was BMBIIE 68 million
{as at 31 Decemnber 2004; AMBS63 503 million), and the camying values of ather financiad labilities approximated
1o their fair values as at the end of the teporting petiod. The Group uses observable inputs to measure the (an
salues of suboidinated bonds, non-capital TLAC bonds and eligible Tier 2 capital bonds kssued, and classified
them as level 2 of the falr value histachy,

(6 Offsetting financial assets and financial liabilities
Cortain linanclal assets and financial labilties of the Group ae subject to enforceable master netling arEnagements of similar
aqreements. The agreement between the Group and the counterparty aenetally allows for mel seftlerment of the relevant
financial assets and financial lakilites when both elect 1o settl on a net basis In the absence of such an election, financil
awets and Ninanclal Rabilithes will be sattled on a gress basis. However, each party to the master netting arrancements o
simillar agreements will have the option (o settle all such amounts on a net basis in the ovent of default of the other party.
These financlal assets and finarcial Batilitles of the Group are not offsst,

Ir ackdition, financial assets and financial labilties aré offset against each other and reported a5 net amounts in the statemean
of financial position when certain agreements between the Group and its counterparties specily that both parties have a
leqally enforceabke right o offset the recoanised amaunts and the transections ae inferdked to be settled on a net bases o
by shmultaneously realising the asset and sottling the Bability (*the offsetting oriferia®). As at 31 December 2025, the amounts
of financial assets and financial abilities meeting the offeetting criteria ae et material to the Grougp.
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(7} Insurance risk
The risk under an insurance confract s the possibility that the insured event coours and the uncertainty in the resulting
claim amount. By the very nature ol an Insurance contiact, the ik s difficuli 1o precisely predict o entalls uncerainly, The
principal sk that the Greup faces under (s Insurance contcts i that the actual claims and benefit pavments exceed the
carying amaunt of the Insurance contract labiliies,

The Group manages the uncertalnty of insurance risk thaough its underwriting shiategy and policies to diversify underwiiting
risks, & well as adequate reinsurance amangements, and enhanced undenwriting contrel and claim conteol,

The Group makes related assumplions for insurance ks and recognises insurance contract labilities. For long-term life
insurance contracts and short-term e nsurance contiscts, the insuance rlsk may be aggavated by the difference balween
insurance sk assurnpions and actual insutance fisks, including assumplions on death events, rolevant expenses, morbidity
assumpions, the loss ratices assumptions and surender rates assumptions, etc, For property and casualty Insuance contracts,
claims are often subject o faciors such as natural disasters, catastiophes, and ferrorist attacks In addition, the Insurance sk
can also be affected by the policghokder's termination of the contract, reduction of gremiums, and refusal to pay premdums,
I, the Insurance risk is alfected by the actions and decisians of the palicyhokdes,
(8 Capital management

The Bank has imglemented comprehensive capital management, covering capital management policy design, capital projecting
and planning, capital calculation, internal capital asse<sment, capital allecation, capital incentive, sestriction and conduction,
capital salsing, monitoring and reporting, and applications of atvanced appoach of capital calculation in the management
of the oidinary course of the business. General principles of capital management of the Bank ase 1o continueously retain an
adequate capltal level, retain a cemain margin of salely and a centain fevel of bulfer based on that 3l regulatony requirerments
hawe been comglied. and ensure that the capital can cover all kinds of risks adequatedy; exercise reasonabde and effective capital
allecation and strengthen capital restralint and incentive mechanism to suppont the strategic planning effectively and 1o restio
and conduct the busifess s as 1o incieade the capital efficiency and retuin kevel continuoushy; consaliclate capital stienath,
msakntain relatively hikgh capital quality, and reasonably apply a range of capital instruments to optirmise capdtal striecture based
on the principle of leveraging both Intemnal accumulation and extemnal capltal; continuously develop the adhanced approach
of capltal management an the applications in the business management such as cedit policles, credit approval and pricing.

Capital adequacy matios are a wellection of the Group's ability 1o maintain a stable opesation and resis) adverse risks. In accondancs
with the MERA'S Ruies on Copitel Maregament of Cormmercial Banks and relvant regulations, commerciad banks should meet
the minimum capital requirements from 1 January 2024, The Common Bquity Tier 1 ratio should be at or above a minimum
of 5%, Ther 1 tatko at o above & minimum of &% ard the Total capital ratio at or above a mindmum of 3% Besides, capital
cansenation bufer requirements, additional buffer requirements of Glabal and Domestic Systemically Impartant Banks shauld
also be met. W a countercyclical buffer Is requited or the Pillar 7 capital requitement is raised by the regulator to a specific
commetcial bank, the minkmum requirements should be met within the transitional period

The Group timaely mionitons, ansheses andd reports capital adequeacy atios, assesses iF the capital management oljectives
have been met and exeicises effective management of capital adequacy ratios. The Gioup adopts varlous measures such as
controlling asset growth, adjusting the structure of ik assels, increasing intemal capital supply and faising capital through
external channels, fo ensure that the Commeon Equity Tier 1 athko, Ther 1 ratio and Todal capital ratio of the Group are in full
campliance with regulatony requirements and mest internal management tequirements, This helps to insulate against patential
risks as well as support healthy business developments. The Geoup now fully complies with all reguiatosy reauirements in
this espect.

The Grougp's capital planning has taken the requlatory requitements, the Group's deselopment stiategy aned sk appetite into
consideration, and based on those factoss the Group pojects the capital usage and need,

The capital raisirag management of the Group inobes ieasonabde utilisation of vanous capital instruments to ensure that both
exfernal regulatony and infernal capital management objectives are met, taking Info account capital planning and operating
ervitonment. This helps to optimise the Gioup's capital structune.

The Bank Is required to calculate and disclose capital adequacy ratios in accordance with the Rules on Capital Marmagement
of Commeicial Banks, Rased on the stope al fules an Capital Moragement of Commetcial Banks as approve by fequiaton,
the Bank measwes: 1) credit risk exposure of aligible inancial institutions and capital requirements for conporate credit rlsk
exposure using preliminary internal rating approach 2) capltal requirerments for retall ciedit risk exposure wsing intesnal
rating approach; 3 credit risk that has not been covered by internad rating appreach using welghted approach: ) market
risk capital requirernents using standard approach: and 5) opeational risk capital requirements using standard approach, The
Group calculates capital adequacy ratios wsing both advanced approach and other approaches for capital measurement i
accordance with regulatory requirements and 15 in compliance with relevant requirements for capital floors.
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The Group's capital adequacy ratios calculated in accordance with the fules on Capital Management of Commercial Sanks ssued
by the MFRA as at the end of the reporing period are as lollows

Note 31 Decembaer 2025 31 Decemnber 2124
Common Equity Tier 1 ratio L= 14,63% T4a8%
Tier 1 ratio {alib) 15.47% Th21%
Total capital ratis falik 19.69% 19505
Common Equity Tier 1 capital: Instruments and resarves
- Cualifying comman shame capital and capital reserve 490,687 385,621
= Surplus resdne 434,687 02 1S
~ Canmietal gl 586,449 534,151
- Retained eamings 1,929,943 1,762,502
— Atcumulsted athar comprahendive incomea 26,669 65,135
~ ton-contralling Interest-given recogniian in
Common Eguily Tier 1 capsal 4,271 3,703
Common Equity Tier 1 capital: regulatory adjustments
- Goadwill (net of defemed Lo liabilitied 2,081 21m
= Gther intangible assets (excluding fand wie rights)
(ret af dafemed Tioe liakilities) 4,970 SO0
= Cash flow hedge reserves that relate to the hedging of
iterms thiat are oot fair vateed on the balance sheat B23 £E]
Additional Tier 1 capital: instruments
~ Cualifying Additional Ter 1 nstruments 199,977 152977
- Mor-controllng interes given recogniion in
addithonal Toeer 1 capital 142 133
Additional Tier 1 capital: regulatory adjustments
- Significant investments in the Additional Tier 1
capltal af financial institutions guiside the
regulatany scope of condolidaton 1,188 1,241
Tier 2 capital: instruments and provisians
— Cualifying Thar 3 instrurtsnts 638,904 Lo o2
= Nor-contralling intesest ghven recognition in Tier 2 capliral 119 205
= Provisians i Tier 2 360,510 HaEzh
Commen Equity Tier 1 capital {ch 3,464,852 3065540
Tier 1 capltal [ch 3,663,783 33le4l4
Taotal capital {ch 4,663,416 4303263
Risk-waighted assats i) 23,6857 21 B54560
Wghes

Oooooood

LE] The Cornrman Equity Tier 1 ratlo & calculated by dividing the Comman Equay Tier | Capital after deduction by figk-waighted asets Ter
| ratie b= cafboulsted by dividing the Tier 1 Capstal after dedoction by risk-weighted assete Total capital ratio is calculated by dividing
the Total capital Sfter deduction by risk-weighted assett

{Ed The scope for calculating capital adequacy ratios of the Group includes all the dormestic and overigss branches and subshdiaries in the
financial sector texcluding MEUrance Comparnies).

fcl Cemmaon Equity Tier | capital 12 caleulated by netting off the corespanding deduction femg fram thie Cammon Equity Teer | capifal
before regulatory sdiustments. Tier 1 capital 1s calculated by netting off the coeresponding deduction iterrs fromy the Tier 1 capitsl
before regulatony adjustrments. Total capital i caloulated by netting off the coresponding dedisciion iem frorm the Tofal capitsl before
regulatory adjustmenL

iy Fsk-weighled asets alter applving capital Noof requirements and making necessey adjutiments
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Statement of financial position and statement of changes in equity of the Bank

11 December 2025 31 Decamber 3024

Assals
Cash and deposits with central banis 3.038,074 2580938
Begearits wilh Banks and none-Bank linancd indlitutions 146,067 T
Precious maot s 189,826 138,433
Placerments with banks znd non-bank financial ingtitutions 923,962 Tl 259
Positiee T5ir valus of detivaloees 46,766 108,425
Financiad assets held under resale agreemants 840,850 503,048
Laans and advances to customen 16,517,673 46149
Financiad invett el

Financial asety meatued ot fair value through profit of kst 566,403 e e

Frnanceal asssts meaiured 31 amornised oot 74T, 704 T AED, TE

Financial assaty measwrad at fair valus through othier comprehensive income 3,985,259 J 405,518
Lang-terrm equity Invastmants 103,054 163,85
Investments in consolldated structured antities 30,186 15,185
Fioad a5ty 163,617 108,865
Congiruction in phogress 5,752 3742
Land use rights 11,036 11,552
Intangible assets 4,565 4,610
Dafemed tax assets 135,806 114,859
itk 35 ety 263,905 221,135
Total assats 44,584,505 39545633

31 December 2025 31 December 2008

Liabilities:
Beowrowings from cential banis 1,086,265 G4 5k
Daposits from banks and non-bank financial iasiHutions 4,165,513 230, BES
Placernanits from banks and non-bank financlal ingtitulions 423,839 362,665
Financia liabilities maatured at fair valios thioligh paadit & ledt 299,023 2582
Megative fair value of dervatives &7,305 95 543
Financial assets sold under repurchase agreaments 1,447,531 716,185
Daposiis from castomaens 30,467,754 FB355.703
Accued stafl costs 63,845 L
Taxed panfalile 28,690 Hasl
Provigions 25,456 37396
Dbt zacurities fssuad 2,547,523 1340510
Deafaared tax lisbilites 193 173
Cithet labilithes 260,911 325845
Total Habklilitles 41,013,848 35302642
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63 Statement of financial position and statemant of changes in equity of the Bank (coniinued)

31 December 2025 31 Decambeer 2024
Equity:
Shiare capital 281,600 25001
o] b ity InstramenTs
Prefecince shane 59,977

Perpetual Donds 140,000
Capital ieserye 228,179
Other comprahianciva income 17,876
Surplus pede 434,887
Ganelal fegere 573,292
Hetgingd earnings 1,845,046
Total equity 5,570,657 324298
Total liabilities and equity 44,584,505 38,545,633
Approved and authorised for lssue by the Boand of Dwectors on 27 Mach 2006,

Zhang Jinliang Zhang ¥i ¥in Pangfai
Chalrman and xdtulive direo oy Wice chairmarn, exaryine Perh in charee of finagnce &
divde fey ard précklent AcCoumRiing depdtmint
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Statement of financial position and statement of changes in equity of the Bank (continued)
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Aual 1 My 225 56 T T LT 4] WL ST 1, Tk Exa. 1A
Blevmants during tha ear (IR - B B (154841 kHE ] 538 13515 s
11 Tetal campechassivg Inoama for the pear - - - - [Haesd - - 145 gy
{11 Clarvges i share Capital
¢ Lt injection by St LR - - #1380 - - - = 18455
i it npdtion by ol ity irirament: Blders - - R m - E - - Ry
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Bppnpriation fo sphus résee B - - " . 1.0t - L) .
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o Dlvicherw 0 alben sty it by - - - - - - - [E200] A
sl 31 Ducomber 1123 1500 Bam 1888 e 1747 LT nas 1088 85 150087
(e euly Ui
[11.]
hae Frelrene Ferrabid Lt compreherde Aurpet (e e Teed
it s lorehy 2] E] 1Esye e #EIT Oy
Ri T lrary 208 T e L] 14313 1358 L SIS I1LHI L0
Masormanity durin the year - = L] i ikl s Wi WA BRI
1) Tobnl compoabetsbng inrass lor the peat - - BN . T LAty
11 Changes i dhare pll
| {agahd dechaction by ol ety incinuments hoider - - {a i - - - - Lalo]
{3 el disiributien
| Kprnpriation I ki e - - E - - e - [Lrh]
1 Bppmopildion 12 el el - - - = N ] (T .
il (adencs, pardrury Paholdas L] [
s Livter by e sty vt ey e {GAL]
Aual BT December 2004 g St Herli i 1wz} (LY L] L | skt LI

Events after the reporting period

On 1 February 2026, the Group exercked the option to redesm all IMBEOD bilbon capital replenihrent bonds it sseed in the
dommostic markel on 28 bnuary 2021 with an initid coupon ate of 4.30%,

Comparative figures

The Group has adjusted the presentation of comparative gures related to warehouse recelpt transactions to stay consistent with
requirerments for presentation and disclosures of financial statements for the current period,
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MOTES TO THE FINANCIAL STATEMENTS

(EXPHESSED IM MILLEZNS OF BME, UNLESS OTHERWISE STATED)

66 Ultimate parent
As ated i Hate 1, the immediate and ultimate parents af the Group are Huijin and CEC, respectively,

67 Possible impact of amendments, new standards and interpretations issued but not yet effective

U to the date of Bsue of the fnancial statements, the SR has Biued the following amendments, neve stanciids and interpretations
which ate relevant o the Group, These amendments, new standards and inteqpretations ate not yet effectie for the year ended 31
Pecember 2025 and have oot been adopted In the financial statements.

Effective for annual periods
Standards beginning on or after
[ Amendments to (FRS 10 and 1A% 2 Saie or Contribuiion of Assets betwaen an vestor and Efective date hag Beer
It A rodidte o Joinl Veniure cefered indefinitely
] IFRS 18 Presenfalion and Disciosere (n Saancil Statennenis (New) | fanuary 227
€3] IFRS 19 Subsichiario witheant Pubilc Azecorntability: Diseioiures (i) 1 Jarnsary 2027
4] Armendiment s 1o IFRS 9 and IFRS 7 Amdnd rendi fo the Cassifieahion and Meaaoement of 1 dangary 035
Elaane il InLfunmand s
] Annmiry impravements (o IFRS Accounting Standands - Volume 71 Amendments to | fanuary 2036
IERS 1, IFES T, IFRS 9, FRS 10 and 1A% 7
1] Amendments to FAS 5% Subsidiaries wirkout Public Accountability: ENsclosures 1 Janwary 2027
[y Amendrrents to WS 21 Tonsiation fo @ Hypernfatonary Présentation Currency | damuary 2037

The Group anticipates that the adoption of the new standards and amendments will not have a significant impact on the Group's
constlidated financial statements.

{17  Amendments to IFRS 10 and |AS 28 Sale or Contribution of Assets between an Investor and jts Associate or
Joint Venture

The nariew-scope amendments to IFRS 10 Consolidated Financia! Stetements and 145 28 Invisirments in Assocates and doint
Ventures clardfy the accounting treatment for sales o confribution of assets between an investor and its associates or joint
weniures. They confiem that the accounting treatment depends on whether the non-monetany assets sokd o contributed to
an assockte of joint venture constitute a *business” (as defined in IFRS 3 “Busimess Combinations™),

Where the son-monelany assots constitute a business, the insestor will recognise the Full gair o kasson Lhe sale orcontribution
of assets, If the assets do not mest the definition of a business, the gain or loss |s recognised by the investor only to the
extent of the other investors Inlereds in the assoclate o joint venture. The amendments apply prospectively.

(2} IFRS 18 Presentation and Disclosure in Financial Statements (Mew)
Thie 1ASE istued IFRS 18 Presenbotion omd Disclosure iy Financiol Statements, taplicing IAS 1 Presentation of Finoncial Statemaents.
Compated with the current 1AS 1, the new requirements In IFRES 18 mainly Include: introducing three new categories for
incoms and expenses - operating, investing and financing - to imprave the stucture of the income staterment; requiring the
disclosiiies of management-dofined potfoimance Measuies 1o improve the trandpatency of perfedmance ihdicators defied by
maragement; and steengthening information agoreaation and disaggregation to further improve the wsefulness of infoemation
in financial staterments i decision-making.

(3) IFRS 19 Subsidiares without Public Accountability: Disclosures (New)

The IASE Bdued IFRS 19 Subsidiores without Public Accocntability Disclosurns, which allows voluntary adoption by aligible
subsidianes to reduce the cost of prepaging thedr own financial stalements.,

IFRS 19 s a disclosure-only standard which specifies reduced disclosure requitements that eligible subsklianes are permitted
to apply instead of the disclosure iequileements i other IFRS Accounting Standaids (except In exceptional Sroumstances),
Heveeevier, such eliaible subskdianies shoukd still apply the recognition, measwement and presentation equirements in othes
IFRS Accounting Standards.

IFRS 19 allows an eligible subgdiay to wluntarily apply o revoke its electicn o apply the standand. An entity may apply
IFRS 19 more than once - for example, an entity that applied IFRS 19 Ina prion penod But not in the immediately preceding
period may elect 16 apply IFRS 19 in the cument period,
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EXPRESSED IN MILLICONS OF RME, UNLESS OTHERWTSE STATED)

67 Possible impact of amendments, new standards and interpretations issued but not yet effective
(Continued)

{4y  Amendments to IFRS 9 and IFRS 7 Amendments to the Classification and Measurement of Financial instruments
The 1458 ssued Amendments to IFRS 9 and IFRS 7, which clarify:

-~ That a financisl lEability s detecognized on the “seftlement date”, e, when the relited obdigation i discharged, cancelled,
expies of the Rability othersise qualifies for derecognition. The amendments abko introduces an-accounting policy
aption 1o derecognise financial liabiliies that ase settled thiough an electronic payment system before the settlement
date Il certain conditions are met.

- Hewwe b assess the contractual cash flow chasacteristics: of financial assets that Inclede enviionmental, social and
governance ("ESGT inked featutes and other similar contingent features.

- The treatment of non-recourss assets and contractually linked instruments,

In adkditicn, the amendments o IFRS 7 require additiona] disclosures far inancial sssets and labilities with contrctual terms
that reference a contingent event (inchading those thit ame ESG-linked), and equily indtoments classified at i value through
othes compeehensive income, The amendments will beeffective for annual repoting persods Baginnlng on o after 1 January
026, Entitles can early adopt the amendments that relate 1o the classification of financial assels plus the telated disclosunes
and apply the other amendments later. The new requiterments will be applied retrospectively with an adjustment o opening
retalned eamings. Prioe periods ae not required 1o be restated and can only be restated without using mindsight, An entity
i5 required 1o disclose intoimation about inancial assets that changs thedr measurement category due to the amendments.

(5}  Annwal Improvements to IFRS Accounting Standards - Volume 11 Amendmaents ta IFRS 1, IFRS 7. IFRS 9, IFRS 10
and IAS 7
The 1658 has published the Araual impvovenments Volume 17), making namow-scope amendments to the teguirements of
IFRS | First-time Adoption of internationa! Finamclal Reparting Stendards, (FRS 7 Fimanciol instrurments: Disciosres, [FRE 9 Financiol
Inpstreimersts, FRS 10 Consolfdated Findncial Staternents and (45 7 Staterment of Cash Flows, The amendments will become effective
for annual perods beginning on or after 1 January 2006, with eatlier application pesmitted,

(6  Amendments to IFRS 19 Subsidianies without Peblic Accountability: Disclosures
The 1ASR lssped Amendments to IFRS 19 Subsidianes sithout Pubic Accounfobilin: Do, The amendments reduce disclosurne
requirernents for new and amended IFRS accounting standards ssued between February 2021 and May 2004, which had
previcusly been included in full In IFRS 19,

Themain disciosure requirements which are now educed include: ()} remove disclosure obfectives rom [ERS 19 (i) reduce
thee clisckasure requirements elating to supplier linance anangements and a specific cass of financial abilites; and (i) replace
disclosure requiremments relating to management-defined performance measures with a cross-relerence to IFRS 18 for entities
Theat wse these measures.

(7 Amendments to 1AS 21 Transiation to a Hyperinflationary Presentation Currency

The 1A5E issued Amendments o 0AS 21 Translation fo o Hyperinflationary Presentation Curency, which require transkation from
a non-hyperinilationary lunctional cunency into a hyperinflationany presentation cunency al the closing ate,

The amendments alse requite an entity whose functional cuntency and presentation cumency ate the currency of a
hyperinflationary economy 10 estate the comparative amaunts of a foelgn operation whose functional cumrency s that of
a nom-hyperinflationary economy, by apphing the genetal price index, In accordance with patagraph 34 of 1AS 29 Fiadndial
Reparting in Hyperinfictonany Economdes, to the foreign operation's compatative figures. The amendments inbioduce certaln
acdditional disclosies,

The amendments apply ot annual perlods beginning on o after 1 January 2007 and earlisn application s penmtted,
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2021 2022 2023 2024 2025
18.06 20.74 20.94 22.18 22.41
15.88 17.93 18.95 19.82 19.31
17.04 19.48 19.82 21.02 20.82
18.06 19.01 19.93 21.67 22.36
UFJ
2025 12 2026 2026 2026 2026 2026
22.41 22.83 22.78 23.18 23.43 23.54
21.94 21.97 22.16 22.74 23.07 22.95
22.14 22.51 22.46 23.00 23.29 23.30
UFJ

23.62 2026

2026 UFJ
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INDEPENDENT AUDITOR’'S REPORT

To the Shareholders of China Construction Bank Corporation
(Established in the People’s Republic of China with limited liability)

OPINION

We have audited the consolidated financial statements of China Construction Bank Corporation (the “Bank”) and its
subsidiaries (the “Group”) set out on pages 183 to 321, which comprise the consolidated statement of financial position
as at 31 December 2025, and the consolidated statement of comprehensive income, the consolidated statement of
changes in equity and the consolidated statement of cash flows for the year then ended, and relevant notes to the
consolidated financial statements, including material accounting policy information.

In our opinion, the consolidated financial statements give atrue and fair view of the consolidated financial position of
the Group as at 31 December 2025, and of its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards
Board (“IASB”) and have been properly prepared in compliance with the disclosure requirements of the Hong Kong
Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAS") asissued by the Hong Kong
Intitute of Certified Public Accountants (“HKICPA”). Our responsibilities under those standards are further described
in the Auditor’s responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the “Code”),
as applicable to audits of financial statements of public interest entities. We have also fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professiona judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated
financial statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
consolidated financia statements. The results of our audit procedures, including the procedures performed to address the
matters below, provide the basis for our audit opinion on the accompanying consolidated financial statements.
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KEY AUDIT MATTERS (continued)

Key audit matter

How our audit addressed the key audit matter

Expected credit losses for loans and advances to customers
measured at amortised cost

The Group determines and measures expected credit losses for
loans and advances to customers measured at amortised cost, in
accordance with IFRS 9 Financial Instruments. Significant
judgments and assumptions are involved in the measurement of
expected credit losses, for example:

Significant increase in credit risk - Criteriafor determining
whether significant increase in credit risk has occurred are
highly judgmental, and may have a significant impact on
expected credit losses for loans and advances to customers
measured a amortised cost with longer outstanding
maturities;

Models and parameters - Complex models, numerous
inputs and parameters, including probability of default, loss
given default, exposure at default, and risk grouping, are
used to measure expected credit losses, involving plenty of
management judgments and assumptions;
Forward-looking information - Macroeconomic forecasts
are developed, and impacts on expected credit losses are
considered for multiple probability-weighted economic
scenarios;

Whether financial assets are credit-impaired - The
determination of credit impairment requires consideration
of multiple factors, and measurement of expected credit
losses depends on estimates of future cash flows.

As at 31 December 2025, loans and advances to customers
measured at amortised cost amounted to RMB25,629,143
million, accounting for 56.17% of total assets. Allowances for
impairment losses of such loans and advances totalled
RMB846,037 million. As the measurement of expected credit
losses involves many significant judgments and assumptions, we
consider expected credit losses for loans and advances to
customers measured at amortised cost akey audit matter.

Relevant disclosures are included in Note 4(3), Note 4(26)(b),
Note 25 and Note 62(1) to the consolidated financial statements.

We evaluated and tested the design and operating effectiveness
of key controls over credit granting, post approva credit
management, loan credit rating system, collateral management
as well as the management, implementation and monitoring of
expected credit |osses approach, including:

With support from our IT audit specialists, we evaluated
and tested the data and processes used to determine
expected credit losses, including loan business data, internal
credit rating, macroeconomic assumptions, as well as the
computational logic, inputs and system interfaces of the
impai rment assessment system;

We evaluated and tested key controls over the
management, implementation and monitoring of expected
credit losses approach, including approval of management
system, important policies and models, key parameters and
their adjustments, ongoing monitoring of model
performance, model validation, monitoring and parameter
calibration.

We adopted a risk-based sampling approach in our loan review
procedures, focusing on loans to borrowers in sectors exposed to
significant macroeconomic volatility and to real estate obligators
with documented credit deterioration, including bond defaults,
covenant breaches and negative news coverage. We assessed the
repayment capacity of borrowers and evaluated the Group’s
judgment in loan rating, taking into consideration post-lending
inspection reports, financial information of borrowers, collateral
valuation reports and other available information.

With support from our modelling specialists, we evaluated and
tested the expected credit loss model, key parameters, and
management’s significant judgments and assumptions, mainly
focusing on the following aspects:

Taking into account macroeconomic changes, industry risk
factors, and results of validation, reassessment and
optimisation of ECL model, we assessed the reasonableness
of ECL model methodology and related parameters,
including probability of default, loss given default,
exposure at default, risk grouping, and whether there had
been a significant increasein credit risk;

We assessed the forward-looking information used by
management to determine expected credit losses, including
the forecasts of macroeconomic variables and the
assumptions and weightings of multiple macroeconomic
scenarios;

We peformed back-testing and evaluated the
reasonableness of management’s determination of credit
impairment. For credit-impaired loans and advances, we
evaluated, on a sample basis, the reasonableness of
management’s estimates of future cash flows, focusing on
the amount, timing and probability of expected cash flows,
especially the expected recovery value from collateral.

We inspected and evaluated the appropriateness of disclosures
regarding expected credit losses in the consolidated financial
statements.
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KEY AUDIT MATTERS (continued)

Key audit matter

How our audit addressed the key audit matter

Consolidation assessment and disclosures of structured entities

The Group holds interests in many different structured entities as
aresult of its business activities in asset management and asset
securitisation. Such interests in structured entities include wealth
management products (“WMPS”), asset management plans, trust
plans, funds, and asset-backed securities. As at 31 December
2025, the balance of unconsolidated structured entities initiated
by the Group totalled RMB6,510,950 million. The Group needs
to comprehensively consider the power it possesses, its exposure
to variable returns, and its ability to use its power to affect
returns to determine whether it has control over such structured
entities, and therefore whether it should include them in the
scope of consolidation.

The assessment of the Group's control over structured entities
involves significant judgements on factors such as the purpose
and design of structured entities, the Group’s ability to direct
relevant activities, direct and indirect beneficial interests and
returns, performance fees, and benefits received or losses
incurred from providing credit enhancement or liquidity support.
Comprehensive analysis of these factors and concluding on
whether the Group has control involve significant management
judgements and estimates. In view of the materiaity and the
complexity of management judgements, we consider
consolidation assessment and disclosures of structured entities a
key audit matter.

Relevant disclosures are included in Note 4(1), Note 4(26)(f)
and Note 28 to the consolidated financial statements.

We evaluated and tested the design and operating effectiveness
of key controls over the Group's assessment of whether it
controls a structured entity.

We evaluated the Group’s analysis and conclusions on whether
it controls structured entities based on the Group’s analysis on
its power over these structured entities, the magnitude and
variability of the variable returns from its involvement with
structured entities and linkage between these two matters on the
basis of comprehensive consideration of all relevant facts and
circumstances.

We reviewed the contract documents on a sample basis to
examine the purpose of the establishment of the structured
entities, and checked the Group's anaysis of rights and
variability of the variable returns from its involvement with the
structured entities, including whether the Group has legal or
constructive obligations to the structured entities and whether
the Group has provided any liquidity support or credit
enhancement to the structured entities initiated by it.

We reviewed and evaluated the appropriateness of disclosures
regarding the consolidation of structured entities in the
consolidated financial statements.

Valuation of financial instruments

The fair values of the Group’s financia instruments measured at
fair vaue are determined either by active market quotes or
valuation techniques. Vauation techniques are used to
determine the fair value of financial instruments that do not have
quoted prices in active markets, such as investments in unlisted
equity, private fund investments and certain debt investments.
These techniques may involve the use of significant
unobservable inputs requiring assumptions and estimates based
on management’s subjective judgements. Vauation results can
vary significantly under different valuation techniques or
assumptions.

As at 31 December 2025, the carrying amount of the Group's
financial assets measured at fair value totalled RMB7,299,713
million, accounting for 16.00% of total assets. Given the higher
uncertainty in valuation results, financial instruments whose fair
value measurement involves significant unobservable inputs are
categorised as level 3 within the fair value hierarchy.

As at 31 December 2025, RMB181,080 million or 2.48% of
financial assets measured at fair value were categorised as Level
3. Given the materiality of the balance and the significant
judgements and estimates involved in fair value measurement of
Level 3 financial instruments, we consider valuation of financia
instruments a key audit matter.

Relevant disclosures are included in Note 4(3), Note 4(26)(c),
Note 23, Note 25, Note 26 and Note 62(5) to the consolidated
financial statements.

We evaluated and tested the design and operating effectiveness
of key controls over the valuation of financial instruments.

We evaluated the appropriateness of vauation techniques,
inputs, assumptions and comparable companies adopted by the
Group, on a sample basis, including comparison with valuation
techniques commonly used in the market by industry peers,
validation of observable inputs using external market data, and
comparison with valuation results calculated using various
pricing sources.

For financial instruments whose valuations were calculated
using significant unobservable inputs, as in the case of
investments in unlisted equity, private fund investments and
certain debt investments, we involved our valuation specialists
to assess the valuation models and parameters for such financial
instruments, performed independent valuations on selected
samples and compared the valuation results with those of the
Group.

We reviewed and evaluated the appropriateness of disclosures
regarding the fair values of financial instruments in the
consolidated financial statements.
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OTHER INFORMATION INCLUDED IN THE ANNUAL REPORT

The directors of the Bank are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF THE DIRECTORS FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Bank are responsible for the preparation of the consolidated financial statements that give atrue and
fair view in accordance with IFRS Accounting Standards as issued by the IASB and the disclosure requirements of the
Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the consolidated financial statements, the directors of the Bank are responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors of the Bank either intend to liquidate the Group or to cease operations or
have no realistic alternative but to do so.

The directors of the Bank are assisted by the Audit Committee in discharging their responsibilities for overseeing the
Group’s financia reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion. Our
report is made solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept
liahility to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
As part of an audit in accordance with HK SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:
I dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group
's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (continued)

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information
of the entities or business units within the Group as a basis for forming an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and review of the audit work performed for purposes
of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

The engagement partner on the audit resulting in this independent auditor's report is Leung Shing Kit (practising
certificate number: P04935).

Ernst & Young
Certified Public Accountants

Hong Kong
27 March 2026
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