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(2016 10 17 ) 21 21 0.7826 0.7926
(2017 17 ) 23 23 0.7744 0.7844
(2017 10 16 ) 25 25 0.7644 0.7744
(2018 16 ) 23 24 0.6678 0.6778
(2018 10 15 ) 24 25 0.6479 0.6529
(2019 15 ) 24 24 0.6525 0.6555
(2019 10 15 ) 24 24 0.6204 0.6234
10 (2020 15 ) 22 22 0.5508 0.5538
11 (2020 10 15 ) 24 24 0.5848 0.5878
12 (2021 15 ) 26 26 0.6226 0.6256
13 (2021 10 15 ) 28 28 0.6348 0.6378
14 (2022 15 ) 31 31 0.6435 0.6465
15 (2022 10 17 ) 38 38 0.6699 0.6729
16 (2023 17 ) 36 36 0.6282 0.6312
17 (2023 10 16 ) 55 55 0.6762 0.6792
18 (2024 15 ) 59 59 0.7200 0.7230
19 (2024 10 15 ) 60 61 0.7223 0.7253
20 (2025 15 ) 57 58 0.6679 0.6709
21 (2025 10 15 ) 60 60 0.7293 0.7323
22 (2026 15 ) 67 67 0.7645 0.7675

2025 58 0.6775

2025 61 0.6867

2025 60 0.6978

2025 59 0.7220

2025 57 0.7125

2025 58 0.7255

2025 10 62 0.7506

2025 11 63 0.7606

2025 12 64 0.7607

2026 64 0.7478

2026 66 0.7567

2026 65 0.7557

2026 68 0.7726
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(2016 10 17 ) 12 12 0.9390 0.9450
(2017 17 ) 12 12 0.9181 0.9241
(2017 10 16 ) 12 13 0.9046 0.9106
(2018 16 ) 12 12 0.8514 0.8574
(2018 10 15 ) 11 11 0.8068 0.8098
(2019 15 ) 12 12 0.8078 0.8108
(2019 10 15 ) 12 12 0.7871 0.7901
10 (2020 15 ) 11 11 0.7042 0.7072
11 (2020 10 15 ) 13 13 0.7638 0.7668
12 (2021 15 ) 13 13 0.7893 0.7923
13 (2021 10 15 ) 13 13 0.7747 0.7777
14 (2022 15 ) 12 12 0.7116 0.7146
15 (2022 10 17 ) 11 11 0.6273 0.6303
16 (2023 17 ) 12 12 0.6358 0.6388
17 (2023 10 16 ) 14 14 0.5988 0.6018
18 (2024 15 ) 13 13 0.6016 0.6046
19 (2024 10 15 ) 13 14 0.5993 0.6023
20 (2025 15 ) 12 12 0.5603 0.5633
21 (2025 10 15 ) 14 14 0.5668 0.5698
22 (2026 15 ) 17 17 0.5586 0.5606

2025 13 0.5714

2025 13 0.5721

2025 13 0.5754

2025 13 0.5753

2025 13 0.5746

2025 15 0.5752

2025 10 15 0.5738

2025 11 15 0.5701

2025 12 16 0.5681

2026 16 0.5671

2026 16 0.5653

2026 16 0.5493

2026 17 0.5589
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16 (2022 10 18 2023 17 ) 0.0180
17 (2023 18 2023 10 16 ) 0.0180
18 (2023 10 17 2024 15 ) 0.0180
19 (2024 16 2024 10 15 ) 0.0180
20 (2024 10 16 2025 15 ) 0.0180
21 (2025 16 2025 10 15 ) 0.0180
22 (2025 10 16 2026 15 ) 0.0180
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(2016 16 2016 10 17 ) 0.0360
(2016 10 18 2017 17 ) 0.0360
(2017 18 2017 10 16 ) 0.0360
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18 (2023 10 17 2024 15 ) 0.0180
19 (2024 16 2024 10 15 ) 0.0180
20 (2024 10 16 2025 15 ) 0.0180
21 (2025 16 2025 10 15 ) 0.0180
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1.24 5.52
6.62 1.61
6.46 2.45
4.79 1.90
2.26 2.77
3.80 2.35
2.16 0.33
10 8.32 8.25
11 9.44 11.02
12 9.5%4 5.70
13 4.85 0.43
14 4.21 5.82
15 6.90 9.32
16 3.54 4.22
17 10.51 2.99
18 9.14 3.47
19 2.82 2.61
20 5.04 3.50
21 11.89 4.37
22 7.29 1.02
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1,947,836 11,174 1,012,951 52,678
2,672,616 23,011 467,438
3,014,568 11,998 495,116
2,964,104 19,877 563,718 527,210
2,778,662 3,799 425,707 10,782
1,429,079 2,148,836 337,579 1,416
1,093,052 138,717 344,858 1,762
10 1,331,997 26,457 1,465,882 1,040,871
11 1,439,685 48,373 4,176,212 2,533,372
12 29,982,104 28,951,307 5,169,309 5,370,361
13 4,037,899 1,185,184 501,655 762,139
14 3,677,870 543,503 407,251 138,302
15 9,613,652 927,086 643,075 19,200
16 9,762,564 9,249,966 2,279,018 5,737
17 67,554,852 43,540,938 6,205,342 2,765,974
18 18,630,179 17,838,608 2,908,733 3,603,484
19 20,021,539 18,161,558 1,173,047 844,671
20 10,057,062 7,664,700 1,273,893 1,594,028
21 10,319,216 13,840,999 6,199,653 3,078,379
22 19,776,661 14,788,985 7,809,170 3,322,812
« D
«
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(€)
2025 28
%
Americanas S.A. Equity Npv 10,710 10,050 0.01
Americanas SA 29,457 27,494 0.02
37,544 0.03
37,544 0.03
Aircastle Ltd 144A FRN 5.25% USD
Perpetual 1,839,000 1,813,768 1.21
NCL Corp Ltd 144A 6.75% USD
01/02/2032 327,000 334,186 0.22
NCL Corp Ltd 144A 8.125% USD
15/01/2029 700,000 742,941 0.50
Valaris Ltd 144A 8.375% USD
30/04/2030 704,000 715,835 0.48
Viking Cruises Ltd 144A 9.125% USD
15/07/2031 1,349,000 1,465,138 0.98
5,071,868 3.39
BRF SA 4.875% USD 24/01/2030 500,000 470,015 0.31
Bausch Health Cos Inc 144A 4.875%
USD 01/06/2028 95,000 83,117 0.06
Bausch Health Cos Inc 144A 5% USD
15/02/2029 112,000 78,511 0.05
Bausch Health Cos Inc 144A 5.25% USD
15/02/2031. 123,000 75,756 0.05
Bausch Health Cos Inc 144A 5.5% USD
01/11/2025 404,000 402,245 0.27
Bausch Health Cos Inc 144A 5.75% USD
15/08/2027 196,000 186,759 0.12
Bausch Health Cos Inc 144A 6.25% USD
15/02/2029 134,000 96,647 0.06
Brookfield Infrastructure Finance
ULC FRN 6.75% USD 15/03/2055 739,000 741,046 0.49
First Quantum Minerals Ltd 144A
8.625% USD 01/06/2031 700,000 730,300 0.49
GFL Environmental Inc 144A 3.5% USD
01/09/2028 757,000 712,271 0.48
New Gold Inc 144A 7.5% USD
15/07/2027 1,095,000 1,105,391 0.74
Northriver Midstream Finance LP 144A
6.75% USD 15/07/2032 709,000 722,432 0.48
4,934,475 3.29
Alibaba Group Holding Ltd 2.125% USD
09/02/2031 800,000 695,721 0.46
GGAM Finance Ltd 144A 6.875% USD
15/04/2029 1,051,000 1,073,980 0.72
Meituan 2.125% USD 28/10/2025 1,000,000 983,354 0.66
Seagate HDD Cayman 9.625% USD 656,000 743,900 0.50

01/12/2032
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15/05/2031 756,000 751,452 0.50
Igiggggggg Inc 144A 8.75% USD 593,600 622,550 0.41
4,870,957 3.25
Eggr233ogigégzal del Petroleo 5.95% 500,000 502,143 0.3
dond 7.5 UsD 02/02/2034 500,000 502,854 0.34
Sond 7.3 USD 13/11/2080 T 400,000 421,046 0.28
Afflelou SAS 6% EUR 25/07/2029 200,000 217,852 0.15
parice Trance SA 3.375h EIR 200,000 163,475 0.11
é;;gi?zgggnce SA 144A 5.5% USD 532,000 426,760 0.29
ég;;gizgggnce SA 144A 5.5% USD 500,000 394,250 0.26
Eﬁgt£g9g7igggghise Finance SAS 6.5% 400,000 436,792 0.29
Egipgil:;?as SA FRN 6.875% EUR 400,000 449,757 0.30
ggigétui?ricole SA FRN 7.25% EUR 600,000 671,282 0.45
gg}g;;gggOSAS FRN 6.606% EUR 275.000 200,444 0.19
;;}gi/gg;ging SASU 144A 7% USD 400,000 404,190 0.7
1;}gi/ggéging SASU 144A 8.5% USD 650,000 692,656 0.46
T e SAS 4.25% ER 700,000 725,657 0.48
i?ﬁ;iﬁzgg;ding SA 6.5% EUR 700,000 765,845 0.51
T gy e SAS 6-375h ELR 300,000 326,157 0.22
SNF Group SACA 2.625% EUR 01/02/2029 700,000 704,787 0.47
6,669,913 4.45
R 2370472075 R 1,400,000 1,460,995 0.7
73068 R 15/08/2080 300,000 296,399 0.20
Dynano Newco 11 GnbH 6.25% ELR 800,000 866,217 0.58
ggiiggggngolding SE 5.25% EUR 300,000 325,118 0.2
Schaeffler AG 4.5% EUR 28/03/2030 800,000 837,362 0.56
?E?élﬂzggineprodukte GmbH 5.625% EUR 1,050,000 1,144,455 0.76
4,930,546 3.29
AerCap Ireland Capital DAC / AerCap
Global Aviation Trust FRN 6.95% USD 1,393,000 1,435,198 0.96
10/03/2055
gggggggggoCapital DAC 144A 8.75% USD 1,095,000 1.124.715 0.75
2,559,913 1.71
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Castello BC Bidco SpA FRN 7.505% EUR

14/11/2031 375,000 395,994 0.26

Intesa Sanpaolo SpA 5.148% GBP

10/06/2030 700,000 865,224 0.58

La Doria SpA FRN 7.115% EUR

19/11/2029 200,000 210,789 0.14
1,472,007 0.98

Nissan Motor Co Ltd 144A 4.81% USD

17/09/2030 770,000 735,389 0.49

SoftBank Group Corp 3.125% EUR

19/09/2025 550,000 570,431 0.38
1,305,820 0.87

Acu Petroleo Luxembourg Sarl 7.5%

USD 13/01/2032 230,661 231,350 0.15

Altice Financing SA 144A 5.75% USD

15/08/2029 200,000 156,672 0.11

Altice France Holding SA 144A 6% USD

15/02/2028 200,000 60,293 0.04

Camelot Finance SA 144A 4.5% USD

01/11/2026 777,000 769,060 0.51

Minerva Luxembourg SA 4.375% USD

18/03/2031 500,000 431,916 0.29

Stena International SA 144A 7.25%

USD 15/01/2031 303,000 309,355 0.21
1,958,646 1.31

El Puerto de Liverpool SAB de CV

6.255% USD 22/01/2032 200,000 205,750 0.14

Mexico City Airport Trust 5.5% USD

31/07/2047 500,000 410,096 0.27

Mexico Government International Bond

5% USD 27/04/2051 500,000 390,989 0.26

Nemak SAB de CV 3.625% USD

28/06/2031 450,000 364,697 0.24

Trust Fibra Uno 4.869% USD

15/01/2030 1,000,000 937,827 0.63
2,309,359 1.54

American Airlines Inc/AAdvantage

Loyalty IP Ltd 144A 5.75% USD 1,493,000 1,486,567 0.99

20/04/2029

Ardagh Packaging Finance Plc /

Ardagh Holdings USA Inc 2.125% EUR 100,000 94,572 0.06

15/08/2026

Clarios Global LP / Clarios US

Finance Co 144A 6.75% USD 15/02/2030  1»082,000 1,105,815 0.74
2,686,954 1.79

Flora Food Management BV 6.875% EUR

02/07/2029 300,000 326,244 0.22

IPD 3 BV 8% EUR 15/06/2028 500,000 548,301 0.37

Ol European Group BV 144A 4.75% USD

15/02/2030 800,000 736,341 0.49

Prosus NV 3.257% USD 19/01/2027 1,000,000 967,122 0.64

Q-Park Holding I BV 5.125% EUR

01/03/2029 700,000 754,613 0.50

Telefonica Europe BV FRN 6.135% EUR 900,000 1,012,472 0.68

Perpetual
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15/01/2032 1,225,000 1,181,749 0.79
5,526,842 3.69

Carnival Corp 144A 5.75% USD

15/03/2030 373,000 374,649 0.25

Carnival Corp 144A 6.125% USD

15/02/2033 739,000 743,596 0.50
1,118,245 0.75

Saudi Government International Bond

5.75% USD 16/01/2054 500,000 487,193 0.33

Akelius Residential Property AB FRN

2.249% EUR 17/05/2081 100,000 102,329 0.07

Assemblin Caverion Group AB 6.25%

EUR 01/07/2030 300,000 327,038 0.22

Heimstaden Bostad AB FRN 3% EUR

Perpetual 100,000 96,454 0.06

Heimstaden Bostad AB FRN 3.625% EUR

Perpetual 150,000 151,302 0.10

Verisure Holding AB 3.25% EUR

15/02/2027 700,000 723,451 0.48
1,400,574 0.93

DP World Ltd/United Arab Emirates

5.625% USD 25/09/2048 300,000 285,587 0.19

Aston Martin Capital Holdings Ltd

10.375% GBP 31/03/2029 California 650,000 802,857 0.54

Buyer Ltd / Atlantica Sustainable

Infrastructure Plc 144A 6.375% USD

15/02/2032 645,000 642,494 0.43

Deuce Finco Plc 5.5% GBP 15/06/2027 700,000 875,980 0.59

Edge Finco Plc 8.125% GBP 15/08/2031 300,000 395,687 0.26

Gatwick Airport Finance Plc 4.375%

GBP 07/04/2026 700,000 867,093 0.58

INEOS Quattro Finance 2 Plc 8.5% EUR

15/03/2029 500,000 553,734 0.37

Virgin Media Secured Finance Plc

5 250 GBP 15/05/2029 1,000,000 1,186,849 0.79

Vodafone Group Plc FRN 3% EUR

97/08/2080 1,100,000 1,090,045 0.73

Waga Bondco Ltd 8.5% GBP 15/06/2030 200,000 253,288 0.17

Zegona Finance Plc 144A 8.625% USD

15/07/2029 695,000 739,218 0.49
7,407,245 4.95

Acrisure LLC / Acrisure Finance Inc

144A 7.5% USD 06/11/2030 700,000 722,506 0.48

Air Lease Corp FRN 4.125% USD

Perpetual 375,000 361,787 0.24

Air Lease Corp FRN 4.65% USD

Perpetual 1,426,000 1,403,319 0.94

Air Lease Corp FRN 6% USD Perpetual 72,000 70,864 0.05

Alliant Holdings Intermediate LLC /

Alliant Holdings Co-lIssuer 144A 7% 725,000 739,056 0.49

USD 15/01/2031 )

AMC Entertainment Holdings Inc 144A 437,000 374,063 0.95

7.5% USD 15/02/2029
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Amer Sports Co 144A 6.75% USD
16/02/2031

Antero Midstream Partners LP /
Antero Midstream Finance Corp 144A
6.625% USD 01/02/2032

Ashton Woods USA LLC / Ashton Woods
Finance Co 144A 6.625% USD
15/01/2028

Bath & Body Works Inc 6.75% USD
01/07/2036

BlueLinx Holdings Inc 144A 6% USD
15/11/2029

Carriage Services Inc 144A 4.25% USD
15/05/2029

CCO Holdings LLC / CCO Holdings
Capital Corp 144A 4.25% USD
15/01/2034

CCO Holdings LLC / CCO Holdings
Capital Corp 4.5% USD 01/05/2032
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.375% USD
01/06/2029

CD&R Smokey Buyer Inc / Radio
Systems Corp 144A 9.5% USD
15/10/2029

CenterPoint Energy Inc FRN 6.7% USD
15/05/2055

CHS/Community Health Systems Inc
144A 4.75% USD 15/02/2031
CHS/Community Health Systems Inc
144A 5.25% USD 15/05/2030
CHS/Community Health Systems Inc
144A 8% USD 15/12/2027

Citigroup Inc FRN 7.125% USD
Perpetual

Clear Channel Outdoor Holdings Inc
144A 5.125% USD 15/08/2027
Cleveland-Cliffs Inc 6.25% USD
01/10/2040

Cleveland-Cliffs Inc 144A 7% USD
15/03/2032

Cloud Software Group Inc 144A 6.5%
USD 3170372029

Cloud Software Group Inc 144A 9% USD
30/09/2029

Clydesdale Acquisition Holdings Inc
144A 6.625% USD 15/04/2029
CommScope LLC 144A 9.5% USD
15/12/2031

Cougar JV Subsidiary LLC 144A 8% USD
15/05/2032

CSC Holdings LLC 144A 4.125% USD
01/12/2030

CSC Holdings LLC 144A 4_.5% USD
15/11/2031

CSC Holdings LLC 144A 4.625% USD
01/12/2030

CSC Holdings LLC 144A 5.75% USD
15/01/2030

CSC Holdings LLC 144A 11.75% USD
31/01/2029

1,

1,

1,

771125

391,000

700,000

685,000

733,000
789,000

627,000

359,000

374,000

757,000

112,000

650,000
438,000
655,000
259,000
720,000
699,000
304,000
455,000
374,000
390,000
720,000
700,000
706,000
200,000
450,000
297,000
355,000

200,000
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1,434,431 0.96
716,043 0.48
686,270 0.46
751,213 0.50
767,834 0.51

1,503,826 1.00

1,135,839 0.76
329,210 0.22
736,802 0.49
110,952 0.07
646,945 0.43
361,879 0.24
565,524 0.38
258,137 0.17
737,380 0.49
683,990 0.46
263,820 0.18
457,246 0.31
367,883 0.25
399,503 0.27
732,256 0.49
730,292 0.49
748,910 0.50
147,637 0.10
330,327 0.22
158,462 0.11
206,244 0.14
195,874 0.13



Cushman & Wakefield US Borrower LLC
144A 8.875% USD 01/09/2031

CVS Health Corp FRN 6.75% USD
10/12/2054

CVS Health Corp FRN 7% USD
10/03/2055

Delek Logistics Partners LP / Delek
Logistics Finance Corp 144A 7.125%
USD 01/06/2028

Directv Financing LLC / Directv
Financing Co-Obligor Inc 144A 10%
USD 15/02/2031

Diversified Healthcare Trust 144A 0%

USD 15/01/2026

Dun & Bradstreet Corp/The 144A 5%
USD 15/12/2029

EMRLD Borrower LP / Emerald Co-
Issuer Inc 6.375% EUR 15/12/2030
EMRLD Borrower LP / Emerald Co-
Issuer Inc 144A 6.625% USD
15/12/2030

EnerSys 144A 4.375% USD 15/12/2027
EnerSys 144A 6.625% USD 15/01/2032
Entergy Corp FRN 7.125% USD
01/12/2054

Esab Corp 144A 6.25% USD 15/04/2029
FirstCash Inc 144A 6.875% USD
01/03/2032

Genesis Energy LP / Genesis Energy
Finance Corp 7.875% USD 15/05/2032
Genesis Energy LP / Genesis Energy
Finance Corp 8% USD 15/05/2033
Genesis Energy LP / Genesis Energy
Finance Corp 8.25% USD 15/01/2029
Genesis Energy LP / Genesis Energy
Finance Corp 8.875% USD 15/04/2030

Global Atlantic Fin Co 144A FRN 4.7%

USD 15/10/2051

Goldman Sachs Group Inc/The FRN 7.5%

USD Perpetual

Gray Media Inc 144A 4.75% USD
15/10/2030

Gray Media Inc 144A 5.375% USD
15/11/2031

Greystar Real Estate Partners LLC
144A 7.75% USD 01/09/2030

Group 1 Automotive Inc 144A 4% USD
15/08/2028

Hilcorp Energy 1 LP / Hilcorp
Finance Co 144A 6.25% USD 15/04/2032
Hilcorp Energy 1 LP / Hilcorp
Finance Co 144A 7.25% USD 15/02/2035
HUB International Ltd 144A 7.375%
USD 31/01/2032

Icahn Enterprises LP / lcahn
Enterprises Finance Corp 9% USD
15/06/2030

Icahn Enterprises LP / lcahn
Enterprises Finance Corp 144A 10%
USD 15/11/2029

IQVIA Inc 2.25% EUR 15/01/2028

1,

1,

1,

78/125

728,000
325,000

325,000

732,000

288,000

922,000
724,000

500,000

543,000

433,000
327,000

693,000
770,000
068,000

047,000
411,000
129,000
217,000
796,000
660,000
128,000
128,000
701,000
798,000
719,000
418,000

707,000

698,000

762,000
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784,972 0.52
325,481 0.22
329,489 0.22
741,872 0.50
284,545 0.19
881,275 0.59
707,055 0.47
548,919 0.37
550,523 0.37
421,500 0.28
335,444 0.22
708,767 0.47
783,871 0.52
1,088,221 0.73
1,054,822 0.70
415,864 0.28
133,218 0.09
226,072 0.15
773,178 0.52
693,210 0.46
75,590 0.05
73,893 0.05
738,923 0.49
759,315 0.51
687,895 0.46
412,366 0.28
725,723 0.48
688,346 0.46
776,058 0.52
1,465,270 0.98



Iris Holding Inc 144A 10% USD
15/12/2028

Iron Mountain Inc 144A 4.5% USD
15/02/2031

Iron Mountain Information Management
Services Inc 144A 5% USD 15/07/2032
Jane Street Group / JSG Finance Inc
144A 7.125% USD 30/04/2031

Jefferson Capital Holdings LLC 144A
9.5% USD 15/02/2029

Kohl*s Corp 4.625% USD 01/05/2031
Kronos Acquisition Holdings Inc 144A
8.25% USD 30/06/2031

Kronos Acquisition Holdings Inc 144A
10.75% USD 30/06/2032

LCM Investments Holdings 11 LLC 144A
8.25% USD 01/08/2031

Level 3 Financing Inc 144A 3.875%
USD 15/10/2030

Level 3 Financing Inc 144A 4.875%
USD 15/06/2029

Level 3 Financing Inc 144A 11% USD
15/11/2029

Lions Gate Capital Holdings 1 Inc
144A 5.5% USD 15/04/2029

Lithia Motors Inc 144A 3.875% USD
01/06/2029

Lithia Motors Inc 144A 4.375% USD
15/01/2031

Macy"s Retail Holdings LLC 144A 6.7%
USD 15/07/2034

Mativ Holdings Inc 144A 8% USD
01/10/2029

MercadoLibre Inc 3.125% USD
14/01/2031

Nationstar Mortgage Holdings Inc
144A 7.125% USD 01/02/2032

Navient Corp 5% USD 15/03/2027
Navient Corp 9.375% USD 25/07/2030
NESCO Holdings 11 Inc 144A 5.5% USD
15/04/2029

Newell Brands Inc 6.625% USD
15/05/2032

NGL Energy Operating LLC / NGL
Energy Finance Corp 144A 8.125% USD
15/02/2029

NGL Energy Operating LLC / NGL
Energy Finance Corp 144A 8.375% USD
15/02/2032

OneMain Finance Corp 4% USD
15/09/2030

Owens-Brockway Glass Container Inc
144A 7.25% USD 15/05/2031

PetSmart Inc / PetSmart Finance Corp
144A 4.75% USD 15/02/2028

PetSmart Inc / PetSmart Finance Corp
144A 7.75% USD 15/02/2029

Phinia Inc 144A 6.625% USD
15/10/2032

Phinia Inc 144A 6.75% USD 15/04/2029

762,000
782,000
387,000
1,413,000

665,000
465,000
314,000

77,000
1,053,000
100,000
171,000
442,000
1,178,000
701,000
864,000
835,000
753,000
1,200,000

703,000

458,000
205,000

1,612,000

723,000

354,000

749,000

819,000
378,000
650,000
489,000

289,000
1,148,000
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707,267 0.47
725,363 0.48
362,333 0.24
1,465,394 0.98
709,407 0.47
363,557 0.24
296,070 0.20
65,928 0.04
1,111,242 0.74
79,250 0.05
148,770 0.10
502,478 0.34
1,086,331 0.73
650,462 0.43
795,420 0.53
723,307 0.48
699,005 0.47
1,054,650 0.70
726,028 0.49
451,609 0.30
223,722 0.15
1,522,838 1.02
721,125 0.48
360,616 0.24
762,507 0.51
738,852 0.49
373,747 0.25
620,115 0.41
476,293 0.32
290,665 0.19
1,175,398 0.79
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Prairie Acquiror LP 144A 9% USD

01/08/2029 1,088,000 1,128,449 0.75
Provident Funding Associates LP /
PFG Finance Corp 144A 9.75% USD 1,025,000 1,065,997 0.71
15/09/2029
RHP Hotel Properties LP / RHP
Finance Corp 144A 6.5% USD 723,000 732,701 0.49
01/04/2032
i i i 0
Echggiog;ggzgoldlngs Inc 144A 6.75% 400,000 410,343 027
i i i 0
Egscggiog;gg3goldlngs Inc 144A 7.75% 349,000 367,599 0,25
i 0
Egjoggggégg Trust LP 144A 4% USD 826.000 759.147 0.51
i 0
Sggslg}ggigoggterprlses LLC 144A 11% 795.000 736,586 0.49
i 0
gi}igjzggglcal Corp 144A 6.25% USD 645,000 642,866 0.43
i 0
Sggsigiogsgggilogles Inc 144A 3.75% 799.000 709,475 0.47
i i 0
ig;g;ggoggopertles Trust 4.375% USD 1,114,000 886636 0.5
i i 0
gi;¥aigozgopertles Trust 4.95% USD 145.000 120,361 0.08
i i 0
ig;;;sgoggopertles Trust 5.5% USD 1.235.000 1,203,569 0.80
Six Flags Entertainment Corp /Six
Flags Theme Parks Inc/ Canada®s
Wonderland Co 144A 6.625% USD 752,000 770,420 0.51
01/05/2032
Specialty Building Products Holdings
LLC /7 SBP Finance Corp 144A 7.75% 338,000 346,833 0.23
USD 15/10/2029
i 0
ggiggjggggologles Inc 144A 5.5% USD 384,000 382,609 0.26
i 0
g§§86jggggologles Inc 144A 6.5% USD 355.000 363,061 0,24
0
giiioiggggt Inc 144A 9% USD 643.000 674.766 0.45
Summit Midstream Holdings LLC 144A 1,009,000 1,061,431 0.71

8.625% USD 31/10/2029
Tallgrass Energy Partners LP /
Tallgrass Energy Finance Corp 144A 724,000 740,148 0.49
7.375% USD 15/02/2029

Univision Communications Inc 144A

6.625% USD 01/06/2027 283,000 283,207 0.19
85 USD L/07/2081 218,000 217,282 0.15
USI Inc/NY 144A 7.5% USD 15/01/2032 717,000 749,485 0.50
xgéogi;gGXSBESIe Group LLC 144A 8% 693,000 724,034 0.48
xggtggipglgg?l LNG Inc 144A FRN 9% 983,000 995,402 0 67
xggtgiiogjggg; LNG Inc 144A 9.875% 1,088,000 1,189,751 0.79
x;gtigjg;izgggret & Co 144A 4.625% 807,000 738,061 0.49
ZF North America Capital Inc 144A 135,000 136,348 0.09

6.875% USD 14/04/2028
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ZF North America Capital Inc 144A
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7.125% USD 14/04/2030 598,000 597,393 0.40
76,968,294 51.38
133,860,496 89.36
Americanas SA WTS 16/03/2027 13,389 9,432 0.01
CEC Brands LLC WTS 31/12/2025 2,266 - 0.00
9,432 0.01
133,907,472 89.40
Americanas SA 8.35% BRL 26/07/2029" 7,980 - 0.00
Northwest Acquisitions ULC /
Dominion Finco Inc 144A 7.125% 262,000 - 0.00
usp' 2
Mossi & Ghisolfi Finance Luxembourg
1 1,450,000 - 0.00
SA FRN 0% EUR Perpetual
Singapore Telecom Escrow 0% USD
1 130,000 - 0.00
Perpetual
- 0.00
- 0.00
Invesco Markets 11 plc - Invesco AT1
Capital Bond UCITS ETF 191,000 5,232,445 3.49
Invesco Funds SICAV - Invesco
Sustainable Multi-Sector Credit Fund 1,477,022 6,006,831 4.01
11,239,276 7.50
145,146,748 96.90

2025 28
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11 (2024
11 21 2025 11 20 ) PwC Japan
@
( )
10 11
(2024 11 20 ) (2025 11 20 )
11,277,621 2,190,622
29,986,987 23,984,262
33 21
41,264,641 26,174,905
41,264,641 26,174,905
9,998,840
469 4,811
3,580 38,613
10,002,889 43,424
10,002,889 43,424
31,499,624 26,319,183
() 237,872 187,702
( ) 887 11,734
31,261,752 26,131,481
31,261,752 26,131,481
41,264,641 26,174,905
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( ) 0.5589
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