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30
Robeco Capital Growth Funds
J.H. van den Akker
P.F. Van der Worp
-2633

6, route de Treves, L-2633 Senningerberg, Grand Duchy of

Luxembourg

03 6212 8316

Robeco Capital Growth Funds
- Robeco Global Engagement Equities

14 7,810 2,370 7,246
1,377
2026 147.81 1,000
2026 68.85 20
2026 30

160.39
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Robeco Capital Growth Funds

Robeco Global Engagement Equities

1,000
20

14 7,810 2,370 7,246

1,377
2026
147.81 1,000
2026
68.85 20
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0.001
10

2026 16 2027 30

10

03 5293 3100
https://www._ubs-sumitrust.com/

11
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2021 12

2022 12

2023 12

2024 12

2025 12

53,270,643.00

369,040,293.00

336,960,825.00

134,082,458.00

175,254,288.00

53,270,643.00

369,040,293.00

336,960,825.00

134,082,458.00

175,254,288.00

53,270,643.00

369,040,293.00

336,960,825.00

134,082,458.00

175,254,288.00

1,429,121,792.27

1,288,895,636.55

1,345,834,925.81

1,372,188,340.90

989,672,461.92

5,370,288.65

6,290,683.39

5,072,526.32

4,286,304.50

2,264,448.85

1,429,121,792.27

1,288,895,636.55

1,345,834,925.81

1,372,188,340.90

989,672,461.92

1,433,698,235.00

1,302,431,863.00

1,354,306,767.00

1,387,022,543.00

992,768,379.00
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104.34 82.39 104.23 120.65 135.72
0.05 1.00 1.26 1.32 1.77
96.60 97.24 97.80 98.59 97.85
4.31 21.03 26.45 15.78 12.48
2026 20
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Robeco Capital Growth Funds

2010

1915 10 1915
2010 12 17

1997

B 589

59

12 31

1997

2012

28

2012

2018

11

2018

11

Recueil Electronique des

29 Sociétés et Associations

2018

12

2021

12

20

2022

2022

Robeco Institutional Asset Management B. V.
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1997
Robeco Capital Growth
Funds
2021
Robeco Institutional Asset
Management B. V.
J.P. 2018
J.P. Morgan SE, Luxembourg
Branch
2018
2026 18
2026 29

9/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

10/593



10

15

11/593

EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

15



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

12/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

2010 UCITS
SICAV

1974 21
Rotrusco B.V. Autoriteit

Financiéle Markten

2010

2026 10
K. van Baardwi jk
M.C.W. den Hollander
M. Prins
2026 10
K. van Baardwijk
M.C.W. den Hollander
T. Ligtvoet
J. Gottmers
R.C. Vonk
S. van den Akker Martens
A_N.K. Eser
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2026 10
S. Barendregt Rooiers
S.H. Koyanagi
M_F. Slendebroek
M_A.A.C. Talbot
1.J.M. Lurvink
2026 40,950.00
https://www.robeco.com/en/riam
2010
agréé"
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5,370,288.65

2021 12 1,429,122 229,217

2022 12 6,290,683.39
1,288,896 206,726

2023 12 5,072,526.32
1,345,835 215,858

2024 12 4,286,304.50
1,372,188 220,085

2025 12 2,264,448.85
989,672 158,734

3,073,807.45
2026 1,432,570 229,770

459.00

2026
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2026

707,083,684.87 49.4 1,432,570,288.69
279,721,792.52 19.5 1,432,570,288.69
153,598,124.58 10.7 1,432,570,288.69
95,046,040.29 6.6 1,432,570,288.69

56,489,480.42 3.9 1,432,570,288.69
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17

2019 11
2019 2088

https://www.robeco.com/en-int/sustainable-investing/sdgs
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1.5

80
15

2021

0.47

0.12

0.47

0.12
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2010

2010

75

2010 2008 11

08 356
2014 937 14 592

0.5
25
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TRS

CFD

10

15

10

49

11

2014 937

2010

38
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http://ww. jpmorganchase.com/
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2010
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2004 39 4.1.14 2004 39
2009 65
2009 65
2009 65
10

12
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1,000 78 660
2013 34
10
10
20
10

40
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35
2009 65 2014 59
2019 11

2019 2162

2022
2022

20

100



20

35

10

underlying investments

10

10
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10
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2010

34/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

35/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

36/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

37/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

38/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

39/593



EDINETOOOO
O00OO00O000000000000040d0(e33591)
Ooooooooooooood

10

40/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

CoCo
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Tier
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10
MICEX RTS
10 MICEX RTS
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[2009] 47
[2014] 79 79
2014 11 17
[2016] 36 36
79 70
2022

10

EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

10

2014 11 17

79

[2016] 70 70

0.1
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ChinaClear
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[2014] 81
36

2016 11
[2016] 127
127

0.1
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10

[2021] 26

2021
[2021] 28

54/593

10

2018 11

36

12

EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

70



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

[2018] 108 108
2018 11 2021 11

[2021] 34 34 2025 12 31
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2023 12 22

GloBE 8.1

56/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

A3 P 1
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2020 16 34 39 897
Ucl 10SCO 19 733
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0.00

0.1 200,000
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0.50

www . robeco.com
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20.315 15.315
2048 20.15 15.15
15.315 2048
15.15
20.315 15.315
2048 20.15 15.15
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0.04
852

taxe d"abonnement

2020
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10
2020 24.94
2010
2007 13
2016 23
2007 11
2010
2004 22
2004 15
2007 13
2016 23
2007
11
0.5 0.05
2014 12
2011 16 2014 107

2015 12 18
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2026
704,260,443 49.01
145,854,274 10.15

91,585,900 6.37
71,961,859 5.01
70,064,938 4.88
69,561,010 4.84
65,235,336 4.54
55,799,663 3.88
39,494,690 2.75
115,959,820 8.07
1,429,777,933 99.49
7,292,934 0.51
1,437,070,868 100.00
4,500,579 0.31
1,432,570,289
229,770 99.69
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2026
1,000

ADVANCED MICRO DEVICES 297,564 176.65 52,564,026 354.49 105,483,462 .33
INC COMMON STOCK USD
0.01
BROADCOM INC COMMON 200,176 226.15 45,270,763 417.43 83,559,468 .80
STOCK USD
AMAZON.COM INC COMMON 261,698 175.01 45,798,511 265.06 69,365,672 .82
STOCK USD 0.01
SUMITOMO MITSUI 1,892,600 4,144.90 7,844,632,441 5,512.00 | 10,432,011,200 .62
FINANCIAL GROUP INC
COMMON STOCK JPY
SK SQUARE CO LTD COMMON 115,050 | 396,785.39 | 45,650,159,373 | 841,000.00 | 96,757,050,000 .53
STOCK KRW 500
JABIL INC COMMON STOCK 173,851 234.76 40,812,930 337.49 58,672,974 .08
UsD 0.001
APPLE INC COMMON STOCK 214,222 205.62 44,047,856 271.35 58,129,140 .04
USD 0.00001
BANCO BTG PACTUAL SA 4,734,800 40.54 191,960,156 59.34 280,963,032 .92
UNIT BRL
SANDVIK AB COMMON STOCK 1,300,642 266.97 347,226,412 383.10 498,275,950 .74
SEK 1.2

10 HITACHI LTD COMMON STOCK| 1,672,700 2,932.05 4,904,444,049 4,882.00 8,166,121,400 .62
JPY

1 NOVARTIS AG COMMON STOCK| 346,333 97.44 33,748,315 115.90 40,139,995 .57
CHF 0.49

1 ABBVIE INC COMMON STOCK 222,966 195.57 43,604,680 211.32 47,117,175 .27
usb 0.01
CAPITAL ONE FINANCIAL 220,495 172.13 37,953,033 191.30 42,180,694 .93

13 | CORP COMMON STOCK USD
0.01

1 NASDAQ INC COMMON STOCK 447,566 69.37 31,045,505 91.91 41,135,791 .86
Usb 0.01

15 TENCENT HOLDINGS LTD 681,200 523.55 356,645,394 467.80 318,665,360 .83
COMMON STOCK HKD 0.00002
HON HAI PRECISION 5,701,000 227.94 1,299,469,977 219.50 1,251,369,500 .74

16 | INDUSTRY CO LTD COMMON
STOCK TWD 10

17 CBRE GROUP INC COMMON 273,563 116.41 31,846,809 142.73 39,045,647 .71
STOCK USD 0.01

18 VOLVO AB COMMON STOCK 1,093,913 246.30 269,434,163 319.10 349,067,638 .62
SEK 1.26

19 JERONIMO MARTINS SGPS SA 1,523,042 20.68 31,496,813 20.46 31,161,439 .54
COMMON STOCK EUR 1
META PLATFORMS INC 58,046 446.03 25,890,362 611.91 35,518,928 .47

20 | COMMON STOCK USD
0.000006

2 CHENIERE ENERGY INC 128,463 225.91 29,021,333 274.95 35,320,902 .45
COMMON STOCK USD 0.003

» DEUTSCHE BOERSE AG 112,487 179.16 20,153,340 261.60 29,426,599 .40
COMMON STOCK EUR O

- AMGEN INC COMMON STOCK 92,537 305.52 28,271,534 346.25 32,040,936 .23
UsD 0.0001

2 HALEON PLC COMMON STOCK 6,858,125 3.72 25,511,539 3.40 23,317,625 .20
GBP 0.01

»s MOTOROLA SOLUTIONS INC 68,013 411.05 27,956,472 439.03 29,859,747 .07
COMMON STOCK USD 0.01
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ALIBABA GROUP HOLDING 1,795,700 162.26 291,367,768 126.00 226,258,200 | 2.01
26 | LTD COMMON STOCK HKD
0.000003125
57 | SONY GROUP coRP comon 1,367,800 | 2,908.65 | 3,978,445,178 | 3,113.00 | 4,257,961,400 [ 1.89
STOCK JPY
yg | TRANE TECHOLOGIES PLC 51,699 312.67 16,164,494 492.54 25,463,825 | 1.7
COMMON STOCK USD 1
yg | TOTALENERGIES SE Cottion 239,293 61.35 14,680,362 79.29 18,973,542 | 1.55
STOCK EUR 2.5
s | PEUTSCHE TELEKOM AG 658,013 32.73 21,537,753 27.57 18,141,418 [ 1.48
COMMON STOCK EUR 0
2026 2026
99.49 26.11
99.49 16.76
16.31
11.28
10.17
6.78
4.01
2.72
2.54
2.82
99.49

2026

2026
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2021 12 1,433,698,235 229,951 1,429,121,792 229,217 104.34 16,735

2022 12 1,302,431,863 208,897 1,288,895,637 206,726 82.39 13,215 -
2023 12 1,354,306,767 217,217 1,345,834,926 215,858 104.23 16,717
2024 12 1,387,022,543 222,465 1,372,188,341 220,085 120.65 19,351
2025 12 992,768,379 159,230 989,672,462 158,734 135.72 21,768
2025 1,254,914,317 201,276 1,252,736,843 200,926 122.25 19,608
2025 857,184,585 137,484 854,430,953 137,042 125.34 20,103
2025 842,943,521 135,200 841,413,345 134,954 128.12 20,549
2025 841,417,967 134,955 839,802,380 134,696 129.77 20,814
2025 830,973,204 133,280 830,043,936 133,131 130.10 20,867
2025 10 844,088,534 135,383 842,744,808 135,168 135.65 21,757
2025 11 828,125,443 132,823 827,033,805 132,648 135.76 21,775
2025 12 992,768,379 159,230 989,672,462 158,734 135.72 21,768

2026 1,020,609,672 163,696 1,018,172,689 163,305 139.65 22,398 67

2026 1,444,669,138 231,710 1,442,869,321 231,422 141.45 22,687 67

2026 1,300,732,937 208,625 1,295,866,164 207,844 132.29 21,218 61

2026 1,437,070,868 230,492 1,432,570,289 229,770 147.81 23,707 69

2021

2021 27 2026 20
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2021 12 4.31
2022 12 21.03
2023 12 26.45
2024 12 15.78
2025 12 12.48
2021
2021 27 2026 20
100x
100
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UBS SuMi TRUST

2026 16 2027 30

0.001

0.001
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12 31
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2010

2010
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328

23 103

2026 30
160.39

2025
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2025 12 31

2025 12 31

753,089,478 120,788,021
215,315,852 34,534,510
968,405,330 155,322,531
18,601,493 2,983,493
334,786 53,696
564,991 90,619
838,117 134,426
4,022,493 645,168
1,169 187
992,768,379 159,230,120
1,059,602 169,950
353,534 56,703
1,551,259 248,806
131,522 21,095
3,095,917 496,554

989,672,462 158,733,566
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2025 12 31
1,372,188,341 220,085,288
15,591,056 2,500,649
909,343 145,850
16,500,399 2,646,499
4,190,328 672,087
1,251,077 200,660
99,646 15,982

236 38
5,541,287 888,767
10,959,112 1,757,732
124,890,832 20,031,241
31,120,822 4,991,469
(6,723,893) (1,078,445)
149,287,761 23,944,264
11,779,302 1,889,282
3,119,105 500,273
109,008 17,484
15,007,415 2,407,039
175,254,288 28,109,035
258,326,332 41,432,960
(815,852,845) (130,854, 638)
(557,526,513) (89,421,677)
(243,654) (39,080)

989,672,462 158,733,566
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2025 12 31

2025 2025 12 31

2025 12 31
Robeco Quantum
Equities Robeco QI US Conservative Equities Robeco Global Gender Equality Robeco Next Digital
Billion Robeco Climate Global Bonds Robeco QI Global SDG & Climate Multi-Factor Credits

2026 Robeco Fashion Engagement Robeco US Green Bonds
2026 17 Robeco QI Global SDG & Climate Beta Equities
2025 12 31 29
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2025 12 31

2025 12 31
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2024 12 31

2024 12 31

1,149,359,658 184,345,796
203,536,550 32,645,227
1,352,896,208 216,991,023
21,064,828 3,378,588
310,159 49,746
515,197 82,632
739,490 118,607
11,492,651 1,843,306
4,010 643
1,387,022,543 222,464,546
1,907,350 305,920
598,739 96,032
12,140,522 1,947,218
187,591 30,088
14,834,202 2,379,258

1,372,188,341 220,085,288
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2024 12 31

1,345,834,926

215,858,464

22,140,164 3,551,061
1,210,236 194,110
23,350,400 3,745,171
6,735,714 1,080,341
1,667,021 267,373
140,097 22,470
1,139 183
8,543,971 1,370,368
14,806,429 2,374,803
56,839,448 9,116,479
(2,971,873) (476,659)
(2,006,524) (321,826)
51,861,051 8,317,994
72,424,409 11,616,151
(4,943,954) (792,961)
(65,477) (10,502)
67,414,978 10,812,688
134,082,458 21,505,485
268,609,765 43,082,320

(376,199, 688)

(60,338, 668)

(107,589,923)

(17,256, 348)

(139,120)

(22,313)

1,372,188,341

220,085,288
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-2633

compte d"émission

compte titres
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https://www.robeco.com/en/riam
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1997

1997

2012 28
2012

2018 11
2018 11 29
2018 12
2021 12 20
2022

2022

RESA

RESA
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2026 28

J.H. van den Akker

C.M.A. Hertz

ManCo

P.F. Van der Worp

J.F. Wilkinson

R.C. Vonk

KPMG Audit, S.a r.l.

1915
SICAV

2010
2009 13

96/593

UCITS

société anonyme

2009 65 EC
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1915
1915 FCP 2010
1915 420
30,000
1915 420 15
1915
2010 26
1915 420 17
RESA
1915 420 19 420 23

25
1915

1915 2010
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2010
2010 2009 13 2009 65 EC
2001 107 EC 2001 108 EC
2010
UCITS
UCl
UCl
UCITS UCl
2010 UCITS UCl
2010 UCl 2013 AlIF UCITS
2013
2010
EU
2010
2010 41
UCITS
CSSF
CSSF CSSF
UCITS UCITS
EU UCITS
UCITS EU
CSSF
UCITS EU
UCITS CSSF UCITS UCITS

2010 CSSF
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EU EU
2011
2011 61 EU AIFM
AIFM
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF CSSF

CSSF
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12 31
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24 856

0.001
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10
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https://www.robeco.com/en/riam
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30

0.001
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sales agent
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https://www.robeco.com/en/riam

https://www.robeco.com/en/riam

24 856
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https://www.robeco.com/en/riam

2010
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12 31

125

2010

2010
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2010
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2018
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24 856
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12
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Institutional Asset Management B.V.

2026 3,160

187.37

1974 21
Rotrusco B.V.
Markten

2010

59 2,100
2026

30
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Robeco

Autoriteit Financiele

2026

3014

Robeco Holding B.V.

850

90 100
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2026
K. van Baardwijk
2004

Atos Consulting

M.C.W. den Hollander
2019
NN Investment Partners
1993
ABN AMRO Asset Management
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2026

Robeco BP Global Premium

o 2004 12 13 7,710,982,379.3 268.47763675
Equities
Robeco QI Emerging Markets

. L 2008 29 5,835,639,902.68 276.2943895
Active Equities
Robeco Smart Energy 2020 10 29 5,108,006,895.5 99.00219223
Robeco BP US Premium

2005 10 5,736,580,162.69 457.2083659

Equities

Robeco High Yield Bonds 1998 17 4,649,761,062.04 151.07658329
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J.P. Morgan SE, Luxembourg Branch

2026 18 7,500 3,513 1,900

Societas Europaea
60310

Bundesanstalt fir Finanzdienstleistungsaufsicht

BaFin Deutsche Bundesbank

B255938

1993

2025 11 516 5,000

2010 16 644
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328

2026 20 2025 12 31
2024 12 31

23 103

2026 30
160.39

2025
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2025 12 31

2025 12 31

753,089,478 120,788,021
215,315,852 34,534,510
968,405,330 155,322,531
18,601,493 2,983,493
334,786 53,696
564,991 90,619
838,117 134,426
4,022,493 645,168
1,169 187
992,768,379 159,230,120
1,059,602 169,950
353,534 56,703
1,551,259 248,806
131,522 21,095
3,095,917 496,554

989,672,462 158,733,566
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2025 12 31
1,372,188,341 220,085,288
15,591,056 2,500,649
909,343 145,850
16,500,399 2,646,499
4,190,328 672,087
1,251,077 200,660
99,646 15,982

236 38
5,541,287 888,767
10,959,112 1,757,732
124,890,832 20,031,241
31,120,822 4,991,469
(6,723,893) (1,078,445)
149,287,761 23,944,264
11,779,302 1,889,282
3,119,105 500,273
109,008 17,484
15,007,415 2,407,039
175,254,288 28,109,035
258,326,332 41,432,960
(815,852,845) (130,854, 638)
(557,526,513) (89,421,677)
(243,654) (39,080)

989,672,462 158,733,566

124/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

2025 12 31
2025 12 31 2025 12 31 2024 12 31 2023 12 31
2,264,449 135.72 120.65 104.23
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2025 12 31

1997

1997
2022

1915 10
2010 12 17

Société d~ Investissement a Capital Variable SICAV

A AH D D2 D2H D2HL D2L DCo DH DHCo DHL DL F F2 F2H FCo FH FHCo
FHL FL I 1Co IH IHCo IHHi IHL IL IM IMH IMHL J K K1 KIH K2 K2H K3 K3H KH L
M M2 M2H MH ML S SH SHL SL X XH Y YH Z Z2 Z2H ZH ZHL ZL ODH OFH OIH OMH
2FH 21H Al AlH B Ba BaH BH BHL BL Bx BxH BxHL
BxL C CH CHL CL Cx CxH CxHL CxL D3 D3H D3HL D3L E EH G GH GHL GL 1B IBH
IBHL IBL IBx IBxH IBxHL IBxL IE IEH IEL [IEx [1ExH [IMB [IMBxH K1E KI1EH K2E K2EH
K3E K3EH KE M3 M3H MB MBH MBx MBxH SE SEH XG XGH YE YEH ZB ZBH ZEH O0BxH OCH
OD3H OEH OIEH 2CH 2EH

D D2 D2H DCo DH DHCo DL F F2 F2H FCo FH FHCo FL 1 1Co IH [IHCo [IHI IL
J K KH M M2 M2H MH ML S SH X XH Y YH Z Z2 Z2H ZH OD ODH OF OFH Ol OIH
OMH 2F 21

B BH Bx BxH C CH D3 D3H E EH G GH IB IBH IBx 1IBxH 1E IEH IExH KE M3
M3H MBXH SE SEH YE YEH ZB ZBH OBxH OCH OD3H OE OEH OIEH 2C 2E
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B BH Bx BxH C CH D3 D3H E EH G GH IB IBH IBx
IBxH IE IEH IExH KE M3 M3H MBXH SE SEH YE YEH ZB ZBH OBxH OCH OD3H OE OEH
OIEH 2C 2E

2010

www . robeco.com/riam
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www. robeco.com/riam

ucl
RIAM
Robeco (LU) Funds 111 Robeco All Strategies Fund Robeco Institutional
Solutions Funds
J.P.
N.V.
N.V.

N.V.
N.V.
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NAV

UCITS UCl
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CCP

BBB
BBB-

10

RIAM

ESG
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RMC

2025 2025 12 31
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2025 12 31
Robeco Quantum
Equities Robeco QI US Conservative Equities Robeco Global Gender Equality Robeco Next Digital
Billion Robeco Climate Global Bonds Robeco QI Global SDG & Climate Multi-Factor Credits

2026 Robeco Fashion Engagement Robeco US Green Bonds
2026 17 Robeco QI Global SDG & Climate Beta Equities
2025 12 31 29
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2025 12 31

2025 12 31

2025 12 31

2025 12 31

2025 12

31

2025 12 31

2025 12 31
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2025
12 31

2025 12 31
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usb Barclays 1,380,000
usb BNP Paribas 869,056
UsD HSBC 620,000
usb JPMorgan 110,000
UsD UBS 700,000
10
J.P.
J.P.
0.5 25
0.5 10
J.P.
MSLA
J.P.
J.P.
11
0.05 taxe
d"abonnement I 1B IBH IBHL

IBL IBx IBxH IBxHL IBxL 1Co IE IEH IEL IEx 1IExH |IH [IHCo [IHHi IHL IL IM IML
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IMB IMBxH IMH IMHL J K K1 KIE KI1EH KI1H K2 K2E K2EH K2H K3 K3E K3EH K3H KE KH

Y YE YEH YH Z Z2 Z72H 7ZB ZBH ZEH ZH ZHL ZL OIEH OIH 2IH
0.01
Chinese A
2014 11 17 Chinese A 10
CWT
2024 23 12
20 12
12.5
12
RIAM
RIAM 1974 21
1997 25 RI1AM R1AM Wft 2
65 AIFMD RIAM UCITS
Wft2 69 RIAM
RIAM Stichting
Autoriteit Financiéle Markten AFM
J.P.
RIAM N.V.
13
RIAM
RIAM

2019
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RIAM Robeco BP Global Premium Equities Robeco BP US Premium Equities
Robeco BP US Large Cap Equities Robeco BP US Select Opportunities Equities

Robeco Emerging Markets Asia Select Equities Robeco Asia-Pacific Equities
Robeco Chinese Equities Robeco Indian Equities Robeco Asian Stars Equities Robeco Sustainable

Asian Stars Equities Robeco Chinese A-Share Equities Robeco Transition Asian Equities

Robeco Global SDG Equities Robeco Sustainable European Stars Equities
Robeco Global Multi-Thematic  Robeco Circular Economy  Robeco Smart Energy  Robeco Smart
Materials Robeco Smart Mobility Robeco Healthy Living Robeco Sustainable Water Robeco

Biodiversity Equities Robeco Fashion Engagement

Robeco Transition Asian Bonds

Robeco Gravis Digital Infrastructure Income

Robeco Emerging Markets Bonds Robeco Emerging Markets Bonds Local Currency
14
2025 12 31
UcITS UCI UCITS UCI
15
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Robeco Quantum Market Neutral Equities Robeco Asian Stars

Equities Robeco Sustainable Asian Stars Equities

10 10
0.02 50 50
0.02

551,802
39,900
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16
J.P.
RIAM
17
RIAM
18
usD 365,938
19 TER
TER
TER
0.37 0.12 0.01 0.50

20

MIFID 11 RIAM 2018

CSA
CSA
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CSA

CSA

21 PTR

16.99

22

23
2025 2025 12 31

24

Commission d * Encours

25
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26 SFDR
SFDR RTS 50 SFDR /
/ SFDR RTS 58 SFDR
27
J.P.
SICAV
2025 12 31 SICAV 83,500,740.32 2024 12
31 :46,221,805.66
28
29
EUR
AED UAE 4.3136
ARS 1,704.7760
AUD 1.7612
BRL 6.4357
CAD 1.6099
CHF 0.9305
CLP 1,058.8548
CNH 8.1976

CNY 8.2072
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COP
CZK
DKK
DOP
EGP
GBP
GHS
HKD
HUF
IDR
ILS
INR
JPY
KES
KRW
KWD
KZT
MXN
MYR
NGN
NOK
NZD
PEN
PHP
PLN
QAR
RON
SAR
SEK
SGD
THB
TRY
TWD
USD
VND
ZAR

4,436.
24.
.4690
74.
.0213
.8732
.3317
.1413
383.
19,583.
.7431
105.
184.
151.
1,691.
.3611
595.
21.
.7659
1,699.
11.
.0423
.9492
.0958
.2224

56

12

69

6258
1720

0608

9400
9537

5589
0892
5040
8539

9159
1160

1355
8465

4.2762
5.0942
4.4051

10.
.5103
.0010
50.
36.
L1744
.0350
.4606

37

30,888
19

8270

4591
9018
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30
2026 16 Robeco Sustainable European Stars Equities Robeco
European Stars Equities

Robeco Fashion Engagement Robeco US Green Bonds 2026
Robeco QI Global SDG & Climate Beta Equities 2026 17
Robeco QI Global Enhanced Index Equities 2026
Robeco QI Emerging Markets Enhanced Index Equities Plus 2026
2026 22

J.H.
1.R_M.
C.M.A.
P.F.
J.F.
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2025 12 31

Banco BTG Pactual SA BRL 3,337,600 32,025,368 3.24
32,025,368 3.24

Alibaba Group Holding Ltd. HKD 1,265,800 23,223,003 2.35
Tencent Holdings Ltd. HKD 395,100 30,405,974 3.07
53,628,977 5.42

TotalEnergies SE EUR 168,678 11,012,594 1.11
11,012,594 1.11

Deutsche Boerse AG EUR 79,293 20,832,211 2.10
Deutsche Telekom AG EUR 551,218 17,906,475 1.81
38,738,686 3.91

Trane Technologies plc usD 56,505 21,991,746 2.22
21,991,746 2.22

JPY 1,179,100 36,874,849 3.73

JPY 964,200 24,753,203 2.50

JPY 1,334,100 42,905,344 4.33

104,533,396 10.56

Jeronimo Martins SGPS SA EUR 1,073,595 25,545,503 2.58
25,545,503 2.58

Mr Price Group Ltd. ZAR 1,478,840 15,616,622 1.58
15,616,622 1.58

SK Square Co. Ltd. KRW 63,841 16,308,693 1.65
16,308,693 1.65
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Sandvik AB SEK 1,205,276 39,300,773 3.97
Volvo AB "B* SEK 771,101 24,750,378 2.50
64,051,151 6.47

Novartis AG CHF 244,131 33,773,124 3.41
33,773,124 3.41

Hon Hai Precision Industry Co. Ltd. TWD 2,938,000 21,553,094 2.18
21,553,094 2.18

Haleon plc GBP 5,708,734 28,779,140 2.91
28,779,140 2.91

AbbVie, Inc. usD 168,332 38,462,179 3.89
Adobe, Inc. usD 58,097 20,333,369 2.05
Advanced Micro Devices, Inc. usb 192,218 41,165,407 4.16
Amazon.com, Inc. usD 195,618 45,152,547 4.56
Amgen, Inc. usb 69,179 22,642,978 2.29
Apple, Inc. usD 151,006 41,052,491 4.15
AutoZone, Inc. usb 2,826 9,584,379 0.97
Broadcom, Inc. usD 153,082 52,981,680 5.35
Capital One Financial Corp. usb 155,428 37,669,530 3.81
CBRE Group, Inc. "A" usb 192,835 31,005,940 3.13
Cheniere Energy, Inc. usb 76,342 14,840,121 1.50
Jabil, Inc. usD 110,036 25,090,409 2.54
Lowe"s Cos., Inc. usb 46,358 11,179,695 1.13
Meta Platforms, Inc. "A" usD 40,917 27,008,903 2.73
Motorola Solutions, Inc. usb 37,225 14,269,087 1.44
Nasdag, Inc. usb 336,700 32,703,671 3.30
PayPal Holdings, Inc. usD 113,338 6,616,672 0.67
Salesforce, Inc. usb 109,804 29,088,178 2.94
500,847,236 50.61

968,405,330 97.85

968,405,330 97.85

968,405,330 97.85

18,601,493 1.88

2,665,639 0.27

989,672,462 100.00
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c7 7))

AUD 665,149 CHF 349,649 22/01/2026 HSBC 1,431

AUD 1,580,401 EUR 891,125 22/01/2026 HSBC 6,564

AUD 1,178,955 HKD 6,065,277 22/01/2026 HSBC 6,525

AUD 2,173,789 JPY 222,925,043 22/01/2026 Barclays 25,312

AUD 62,437 SEK 383,242 22/01/2026 J.P. Morgan 30

AUD 12,910,133 usD 8,543,563 22/01/2026 HSBC 66,529 0.01
BRL 15,720,096 usD 2,833,217 22/01/2026 UBS 22,558

CHF 18,558,644 EUR 19,904,584 22/01/2026 HSBC 73,422 0.01
CHF 14,353,437 HKD 140,489,500 22/01/2026 HSBC 90,389 0.01
CHF 26,128,573 JPY 5,097,988,275 22/01/2026 BNP Paribas 467,723 0.05
CHF 809,252 JPY 159,842,947 22/01/2026 HSBC 2,036

CHF 44 SEK 513 22/01/2026 HSBC

CHF 153,800,504 usb 193,746,352 22/01/2026 Barclays 753,020 0.08
CHF 1,852,027 usb 2,337,270 22/01/2026 HSBC 4,842

EUR 7,448,575 HKD 67,997,830 22/01/2026 HSBC 13,426

EUR 14,037,661 JPY 2,554,824,029 22/01/2026 HSBC 175,374 0.02
EUR 24 usb 28 22/01/2026 Barclays

EUR 79,891,487 usD 93,716,709 22/01/2026 BNP Paribas 189,287 0.02
GBP 2,533,079 CHF 2,681,203 22/01/2026 HSBC 16,340

GBP 5,657,953 EUR 6,428,474 22/01/2026 HSBC 53,920

GBP 4,391,296 HKD 45,493,828 22/01/2026 HSBC 57,723 0.01
GBP 296,731 JPY 62,288,489 22/01/2026 BNP Paribas 1,100

GBP 8,037,268 JPY 1,660,351,908 22/01/2026 HSBC 201,019 0.02
GBP 231,789 SEK 2,870,076 22/01/2026 HSBC 146

GBP 336,764 usb 450,917 22/01/2026 BNP Paribas 2,037

GBP 46,903,637 usb 62,496,737 22/01/2026 HSBC 589,693 0.06
HKD 3,919,503 EUR 428,355 22/01/2026 HSBC 393

TWD 30,848,999 usb 976,364 22/01/2026 HSBC 4,640

usb 2,463,736 BRL 13,483,905 22/01/2026 HSBC 14,196

usb 34,683,119 BRL 187,172,608 22/01/2026 UBS 680,597 0.07
usb 741,097 EUR 630,440 22/01/2026 HSBC 66

usb 17,160,110 HKD 133,422,381 22/01/2026 HSBC 7,385

usD 33,144,289 JPY 5,136,515,326 22/01/2026 J.P. Morgan 323,086 0.03
usD 3,470,818 KRW 4,976,604,043 22/01/2026 J.P. Morgan 20,130

usD 17,082,225 TWD 535,017,000 22/01/2026 HSBC 68,582 0.01
usD 4,366,318 TWD 136,316,000 22/01/2026 UBS 31,443

ZAR 38,258,373 usD 2,256,081 14/01/2026 BNP Paribas 51,529

_ 4,022,493 0.40
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AUD 564,236 GBP 280,212 22/01/2026 HSBC (587)
AUD 1,235,037 SEK 7,619,845 22/01/2026 HSBC (3.640)
AUD 178,552 usD 119,774 22/01/2026 HSBC (694)
BRL 12,215,616 usD 2,227,456 22/01/2026 UBS (8.318)
CHF 7,069,392 GBP 6,680,074 22/01/2026 HSBC (44,745) (0.01)
CHF 15,305,460 SEK 179,612,999 22/01/2026 HSBC (145,694) (0.02)
CHF 1,866,134 usD 2,363,035 22/01/2026 Barclays (3,082)
CHF 2,166,608 usD 2,749,458 22/01/2026 J.P. Morgan (9,520)
EUR 4,299,808 CHF 4,008,363 22/01/2026 HSBC (14,983)
EUR 3,675,626 GBP 3,235,027 22/01/2026 HSBC (30,781)
EUR 7,946,051 SEK 86,907,248 22/01/2026 HSBC (95,926) (0.01)
EUR 422,444 usD 497,166 22/01/2026 BNP Paribas (617)
EUR 1,708,830 usD 2,012,705 22/01/2026 HSBC (4,113)
EUR 548,198 usD 646,480 22/01/2026 J.P. Morgan (2,117)
GBP 231,116 EUR 264,570 22/01/2026 J.P. Morgan (124)
GBP 4,678,386 SEK 58,139,024 22/01/2026 HSBC (19,853)
GBP 295,040 UsD 397,459 22/01/2026 BNP Paribas (624)
GBP 1,140,942 usD 1,537,162 22/01/2026 J.P. Morgan (2,570)
HKD 330,109 AUD 64,224 22/01/2026 HSBC (394)
HKD 7,927,666 CHF 807,348 22/01/2026 HSBC (1,812)
HKD 2,708,583 GBP 260,192 22/01/2026 HSBC (1,750)
HKD 14,741 usD 1,896 22/01/2026 HSBC
UsD 59,666 AUD 90,258 22/01/2026 HSBC (529)
UsD 9,744,043 CHF 7,735,055 22/01/2026 Barclays (37,871)
UsD 3,016,377 CHF 2,385,285 22/01/2026 HSBC (105)
UsD 23,531,152 EUR 20,059,803 22/01/2026 BNP Paribas (47,528) (0.01)
UsD 8,341,703 GBP 6,260,418 22/01/2026 HSBC (78,699) (0.01)
UsD 2,888,254 KRW  4,224,620,000 22/01/2026 HSBC (41,022)
UsD 8,297,933 KRW  12,154,458,889 22/01/2026 UBS (129,750) (0.01)
UsD 305,403 MXN 5,610,334 14/01/2026 HSBC (6,361)
UsD 19,333,673 SEK 180,082,672 22/01/2026 HSBC (218,623) (0.02)
UsD 1,579,933 ZAR 26,847,707 14/01/2026 Barclays (39,426)
UsD 1,570,608 ZAR 26,819,557 14/01/2026 Citibank (47,054) (0.01)
UsD 14,972,580 ZAR 256,727,956 14/01/2026 HSBC (512,347) (0.05)
- (1,551,259) (0.15)
- 2,471,234 0.25
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Roheco Capital Growth Funds

Comljined Statement of Net Assels

vl M Dacember 20
Rabeco BP Global — Robeco QI Glubal Robece Global Stars  Robeco Emerging
Premium Leguities Conservative Equitles Enuities Stars Equities
EUR EUR EUR EUR
M‘“‘ S— —
Investments in securities at cost 5,024,745,806 366,041,253 1,793,598,257 2327717519
Unrealised gainf{loss) 1,025,155 447 78,505,629 AR0,698, 189 T04.976.323
Irvestments in seeunrities at market value £.049,901,343 444,544,282 2,174,297 446 3032692842
Cash aI bank and at beckees 245 323,578 9,243 368 45 360,497 G.580.435
Eeceivables on subscriptivis 40 926,043 410,518 2518444 70,436,733
Recaivables an investmenis sold - - 1.345.562 142,802
Dividends recoivable 4,041 431 G0N2,380 268,339 6,779,566
Tax reclatins receivable 11178960 490.543 774,450 63,361
Unrealised pain on forward exrrency
exchange coniracts 1.314.843 11.795 1465 728,304
Other gsscls 6.900 54 593 20,066
Tatal assets 6,352 693,098 455,303,575 2,227,566,836 3,117,445473
Liabilities
Bank overdrafis - - 1209 G, 200,136
Payables on redemptions 10,768,129 382,050 4,284,984 14, 147,302
Payables on Investments purchased 94,198,720 - = 25,234 343
Management fees payahle 5,277,780 168,097 1537675 1,965 495
Performance fees payable - - 737 8627 8346
Unirealised Joss on foowend currency
exchange contracts 2,095,249 T.T22 359,425
Oitker liabilitics 1418 225 R0,004 331,195 807,236
Total liabilities 113,763,002 637,963 6,375,229 57,032,348
Total net asses 6,238,930,006 454,665,612 2,220,891,607 3,060,413,125

T accompamylag reaes form ar intzgral pen of these fine=cial stmements,

Robeco Capital Growth Funds 35
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Robeco Capital Growth Funds
{-.!.":-_'iill ] Stadement of MNet 'I.'L.'.":‘ |'_".:5El "-':._:
sl B3] Decembur 2025
Robeco ()] Global
Robeco QI Emerging Developed 3D
Robeco Emerging Markets Active  Hobeco ()1 Global Enhanced Index
Markets Equities Equitics Momentum Equitics Equities
ELR EUR EUR EUR
Assiels
Investments in sacurities at cost 809 099 BRI 3 990 565,223 HZ.HSH.lﬁE‘ f66,977 049
Unrealises paind(loss) 243.582,581 £49 462, 560 B.354,342 169,029,437
Investments in securities at market value 1,142 682 262 & BA0DET 7RI AA12.510 A36 006_536
Cash at bank and at brokers 14,764 009 38921387 B13.731 865,026
Recelvables on subscriptions 1,366,643 4,846,965 36912 338,382
lieceivables on investments sold - 5672 280 - -
Dividends receivable 1.147 984 13.357.591 11.445 78170
Tax reclaims receivable 123385 472 BG1 40,230 AT2.073
Unraalised galn on financizl futures
conlracts 375325 536.058 - -
Unrealised pain on forward cumency
excharge contracts 581,101 A.287 - -
Other assots 1,245 1,692 - -
Tatal asseis 1,161 052 004 4.903,840,124 41,314 828 837,960,187
Liahiliries
Bank overdrafls - 1.219 - 4,716,641
Payahles on redemptions 795,966 4,237,073 12,127 LOZL 114
Management fees payable g21.778 2,668,492 21275 154,003
Unrealised Joss on financial futures
CONTTACS - - 2501 41,349
Unrcalised Joss on forward currency
exchange contracts - - - 1.551
Chher liabllites TO0r8.7718 15,682,018 B39 111,753
Total labilities §,303,516 22,588,802 44,295 6,046,411
Total net asscts 1,152,548 488 4,881,251.322 41,270,333 831,913,776

The sccompanyiag rotes farm an integral part of these financisl staizments,

Robeco Capital Growth Funds 56
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Roheco Capital Growth Funds

Comblned Statement of Net Assats (continned)
st §1 December 2025
Robecn G Emerging Robeco Q1 Emerging
Markets Enhanced Hobeco ()l Emerging  Robeco QI Global  Markets 31 Aetive
Index Equities Conservative Equilies Value Equitics Eqyuities
usp USD EUR Usn
Assels
Investimens in securltics at cost 1,448,256,7849 2482 066,024 44 649 426 247 772,485
Unrealised gaind(loss) 330843445 374,145,364 3610620 5B B34 002
Investments in securitios at market value 1,780,100,234 £.856,212,388 48,260 146 U7 606,577
Cash at bank and a2 brokers 12,462 968 62,721,420 1,108,433 6,372,807
Recelvahles on suhscriptions 267,134 3,757,960 172,564 1,745 508
Recelvables on investments sold 1,041,530 - 15 621
Dividends receivable 3.455.691 8,535,973 121,260 494 957
Tax eeclaims receivahle 189,574 A66,DEE 151,034 125773
Unrealised gain an financial futeres
contracts 123,902 3.800
Unrezllsed gain on forward currency
exchange contracls - 2,214 - 3,239
Oilier assets 2 2,898 5.809
Total assets 1,786,590,505 2,932.640,179 49,823,342 F16.376.181
Liabilities
Payahles on redemptiang a71 788 1,521,957 13415 4,891 851
Payahles on investments purchased - = " A4
Management fees payable 490,954 1,771,470 27.139 134,236
Unrealised Inss on financial furres
contracts 5,939 -
Unrealised luss o forward cumncy
EXERANEE CONMFACS - - - 5,734
Oitheer liabilities G.126,G60 3.589 524 12 834 1,012,079
Tatal liabilities 7,589,402 5,882,951 58,927 5,064,146
Total net assels 1,789,010,103 2.923,757.528 49,764,465 310,312,035

The aecnmparying nores form an istegral part of these Anancis] sanerenes.

Robeco Capital Groweth Fundz 57
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Dined Statem !
¢l Decem
Robeco QI
Robeco O Glabal  Hobeca (1 Global Customized Emerging
Developed Developed Active  Markets Enhanced  Hobeco ()1 Global
Conservalive Equities Equities Index Equities [ Quality Equities
EUR EUR LSy ELR
Assets|
Inwvestivenss in seeurilics at cost 260,911,895 394,619,251 124 807 656 23,867,360
Unrealised galn/(loss) 37.768.880 77,205,751 62.157.125 3,484,383
Investmenis in securitics at macket value 318,680,775 471,915,002 187 064,781 27351743
Cash at bank and a1 brokers 1,305,025 1,257,843 1.783.513 445,339
Heceivables on subscriptions 176,984 4,162 - 16,153
Receivables on investments sold - - 143,879 -
Dividends receivable 147410 76.953 347,925 3oz
Tax reclaims recelvabla 280,768 109,751 104,982 16,710
Unrealised gain on financial fulures
contracts 338 4,274
Unreallsed gain an forward currency
exchange contracts aTd - -
Other assels - - - il
Total assets 321,191,836 473,364,049 189,453,356 27833928
Liahilities
Payables an redemptians 215 - - 4,462
Payables on investments purchased 105,159 ' 148,029
Manugement [ees payable 80522 140,937 - 10,926
Unrealised loss on forward cumency
exchange contracts 355
Oiher lubililies 35053 73,995 1622211 6,163
Total liabilities 222404 214,832 1,622,211 229,580
Total net assers 320,969 532 473,149,117 187,831,145 27,604,348

The dcoampanyiog noles fomm an lnbegral pan of ik Ansca! sistements,

Robeco Capital Growth Funds 58
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Robeeo QI Global  Robeco QI Global — Robeco Sustainable  Robeco (L Emerging
SDG & Climate Develuped Enhanced Emerging Stars Markels 30 Enhanced

Conservative Equities Index Equities Equities Index Equities
EUR EUR EUR uspD

Assers
Investmenis in securities al coslt 149,735,633 424,766,691 364,136,547 233,320,985
Unrealizsed pain/{loss) 11.907 935 B9 35T 903 54,842,166 62,076,760
Investments In securlties at market value 161,643,568 494,124,594 418978,713 300,397,746
Cash a1 bank and at brokers B61.779 1048 ROV 2,619,571 1,745,748
Receivables on subscriptions 24518 1.594 291 4,128,516
Dividends receivable 123,237 246,253 082,741 442,405
Tax reclaims recelvable 220,860 69 506 34 BOG 102,118
Unrealised gain on financial futures
contracts 13,349
Unrealised gain on forward currency
exchange contracts - 2753 59847 -
Other asscls - 1 1,160 -
Total assets = 162,671,062 497,136,205 426,805,474 302,701,366
Liabilities
Payables on redemations 44,295 172453 599,744 =
Payables on investments purchased 1.940933
Management fees payable 63,923 142,270 232,194 8.289
Performance fees payable - - 95,224 -
Unrealised loss on finarclal futures
COnLrCls - 12,783 - -
Other [iabilities 21,947 88,685 74,485 996,925
Total liabilities 130,165 414,191 2,942,381 1,005214
Total net assets 162,543,897 496,722,014 423,862,893 301 696,152

e accompasmyie g motes o an integral part of these financ lal state ments.

Robeco Capital Growth Funds 59
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Robeco Capital Growth Funds

AT

wmliined Statement of Met Asseis [continued)
31 Deconber 2020
Kabeco ()1 Global
Robieeo QI Emerging SDG & Climate Beta
Rabeca Global S0HG Roheco GlohalMarkets 310 Enhanced Equiries
Lquities Engagement Equities Index LEquities 11 {in liquidation)
EUR UsD uso EUR
Assals
Iowvestments in securilies al cost 147,133,048 753,089,478 335,305,950 4,154,397
Unrealised gain/{loss) 20,258,026 215,315,852 119,386,935 10258 424
Iovestments in securities al market value 167,391,074 968,405,330 478,692,883 54412821
Cash at bank and at brokers 3,391,520 18,601,493 1,593 660 43187
Receivables on subscriptions 98,330 334,786 10.423,193 =
Receivables on investments sold - - 258,738 -
MHvidends recefvahle 34,3497 564 991 954,619 27,130
Tax reclaims recelvable 162,588 B34, 117 150,046 14,843
Unrealised gain on forward curmency
excharige conlracts - 4,022 493 18,236 -
Other assets 12 1.168
Toral assets 171,077,921 992,768,379 491,859,400 54,497 481
Liahilities
Eank gverdrafts 2892 - - 36,203
Payables on redemptions 328347 1,055 602 - -
Pavvables on lnvestoents purchased 2,800,212 -
Muanagement fees payable 149,074 353,534 148,550 ) 435
Unrealised bnss on Ainancial fumres
CORIIaCts 10,382
Unirealized luss on Torwand curmency
exchange contracts - 1,551,458 - -
Other liabilites 33.481 131,522 882,080 1.588
Tatal liabiliries 513,84 30495 817 3,046,224 8,226
Total net assets 170,564,077 989,672,462 487,913,176 54,459,755

Thw gcoompanyleg oot Faen an niggre! pant of tlese oo al slatemeis.

Fobeco Copital Growih Funds 60
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Robeco Emerging ~ Kobeco Emerging  Robeco Quantum Hobecn Emerging
Markeis Fx China  Markets Asia Select Market Neutral Markets Climate
Equities Liquities Equities  Transition Equities
UsD Lsh LEUR FUR
Assets
Investments in securities at cost 4,034,005 97 273.104 12,084,836 70799495
Unrealised gain/{loss) 1.507 500 18,362,317 25,457 1.422.005
Investments in securities at market value 5842 405 115665421 12,110,303 8.602,000
Cash al bank and al brokers 194221 4543 639 650,370 100,287
Recelvables on subscriptions 2,952 = =
Dividends receivable 7.936 220,931 - 7.492
Dilvidends recelvable v conlracts for
ditference - 21,740 -
Imterest receivahle - T4 696G =
Interest receivable on contracts for
difference - 1.0z -
Tax reclaims receivahle 760 - =
Centracts for difference at fair value - - 120,753 -
Cther assets 47 - - -
Total assets 5,718,321 120,420,991 12,978,891 8,709,779
Lialilities
Payables on redemptions 6,178 - -
Payables on investments purchased 23.0ET - = =
Dividends payable on comlracts for
difference - - 27,954
Intcrest payeble on contracts for
difference - 3,748 -
Management fess pavahle 3508 105,551 T.967 4,900
Unrealised loss on financial futures
COniracts 393 14,138 -
Caontracts Tor difference ar falr value - - 120577 -
Obser liabilitics 2,000 a4 887 3314 1,248
Taotal liabilities 35,506 204,676 163,560 6,155
Total net assels 3,712,813 120,225,315 12,813,331 &?03521

T ssccommpsamyliogg darten Bwen an integirs] et il b il sbatermeen s,

Robeeo Cupilul Growih Funds 61
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Robeco Capital Growth Funds

ol

ComBined Statement of Net Assets (continted)

Robeco Sustainable
Robecn Asia-Pacific Eurapean Stars Robeco () Eurapean Robecn BEP 1S
Equities Equities Conservative Equities  Premium Equities
EUR EUR EUR UsD
Assels
Investments in securilies al cost 786,796,602 474,291,352 408,699,631 3.934.406,496
Unrealised gainf{lnes) 241 851,834 83,089 286 96,307,151 1FT1TF0 027
Investments in securilies at market value 1,028 648,436 567 380,838 505,208,802 5706176 523
Cash at bank and at brokers 61,425 864 3,385,611 2,781,801 169919107
Receivables on subscriptions 1,573,136 269,609 1,320,735 15,727 326
Dividends recetvable 1,129,821 186,164 212,430 2422 066
Tax reclaims receivabls 2,802 4,094 555 3,526,223
Unrealised gain on forward curroncy
exchange conlracts - - 10 2944167
Oiher assots 1,143 = f 7619
Tuotal assets 1.092 681.207 566,216,877 313,058,007 3.897,196.808
Liabilitics
Payables on redemptions 1,102 667 762,830 721,836 6,672,048
Management fees payable 4435 041 419 846 246,977 5,202,789
Unsealised lnss on financial tutures
contragls 38055 = - -
Unrealizes loss en forward currency
excharige contracts 111,036 11,803 9G.243
Dther Lizbilities 2,081 667 142,902 104,204 1,160,322
Intﬂ] liabilities 4, 3E7 36k 1,325,584 1,084.820 13,133,008
Total net assets 1,088,353 841 564,801,203 511,973,187 4,804,063, 800

Thfm:pmr.qtm {inien an islegera] pestd o these firancka) drteimes.,

Robeco Capital Growih Funds 62
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Roleco Capital GGrowth Funds
"‘I|:!'- | "iz'-]' winel I'II Mt ASERS ; :l'
,‘r; 20 (]
Robeeo Chinesa Robero Indian  Robeco Asian Stars  Robece Sustainable
Equities Leuities Equities  Aslan Stars Equities
EUR EUR LsD usn
Assets|
Investments In securitles at cosd 114.373.714 h74945.733 40,782 450 17.749.648
Unrealised gain/{loss) 20,022 787 6,880 837 8,669,081 4.785.470
Investments in securitdes at market value 134,396,501 981 830,570 £9.451 571 22,535.118
Cash at bank and at brokers 364 645 29,157,007 TRT 081 913,919
Receivables on subscriplions 30.960 3,360,421 102 507 -
Receivables on Investments sold 233,479 10,085
Dividepds receivable 245 504 - 39,854 41,311
Fuee waiver receivable 3,525 -
Clthar gasnms a4 279 107 -
Total assets 135,374,673 614,363,362 50,361,100 23,450,349
Liabilities
Hank overdratis - 224,450 - -
Pavables on redemgptions 212,271 1.531.043 103,703 19 309
Payables on investmenis purchased - 1.204
Management fees payable 146,935 25,341 45,393 14 503
Oilier liabilities 41933 13.571.037 26,956 11 dff
Total liabilities 61,1359 15,973,125 176,054 45,064
Tatal net assets 134,913,534 398,390,237 30,185,046 23445285

I mreonmparying aores foom as baegral pan of these Ansncly] smienenrs.

Hobeco Capital Growth Funds 63
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Robecao Capital Growth Funds
T Stati 1 inL
Robeco BP US Select
Robeco BI* US Large Opportunities  Hobeco Chinese A- Robeco (I Chinese A
Cap Equitics Equities share Equities share Active Equities
UsD UsD CNH CNH
Asseis
lsvestawnls in securities ol cost 1,997, 108,397 685,177,276 523,554,098 1716616745
Unrealized pain/(lags) 449 420, 604 112,534,943 138434.181 287596373
Invistments in securities st market value 2 446,529,001 797712219 6G20HE,2R0 2004,213.119
Cash ar bank and ar brokers Thg g2 20,668 438 B.367.923 113,642,903
Reccivables on subscriplions 14.361.716 961,819 361,033 -
Receivables on investments sold - 04,525 -
Dividends receivable 1,200,647 471,240 - £26,532
Tax reclatms receivable - 66,730 - -
Unrcatised gain on Duancial futures
contracts - - 243,354
Unreatised pain on forward currency
exchange contracts 754,439 Z28.298 - -
Oher assets 3.297 1447 T.132
Total pssels 2,535 873,082 20,419,725 671724377 2,123,826.270
Lialsilities
Payables on redemptions 3576678 1.720,623 1,761,256 -
Puayables on investments purchased - 213.585 - 2,556,536
Management fees payable 1.823.371 T05.443 S2G.T52 291,235
Unrealised loss on forward curmency
exchange contracts 28981 6 435 -
e labilies A84 042 151,340 173,121 145,958
Total liabilities 5,913,072 2,797.426 2,461,129 2,393,780
Total net assets 2520 960,010 817622299 669,263,248 2,120,932,490

The aceaitpuany imge rers form an Inbegral pon of these financlal statements,
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1h ! i | I
| Jesci |
Robeco QI Chinese A
share Comservalive Rolrww QI Eurvpean Robece Q1 US SDG & Rebeco QI European
Exquiries Walue Equities Climate Bera Equities Active Equities
CHNH EUR usp ELR
Assels
lnvestments in securities at cost 44.842.151 9,722,131 45077941 $9,556.377
Unirealised gain/{luss) 6,674.517 865,498 13,641,375 17 036,384
Irvvestvents in securitics at market value 51,616,068 10,588 220 58,719,316 106,592,761
Cash a1 bank and al brokers 416618 92,337 206,674 3.228.594
Receivables on subscriptions - 168,314 30,603 703,098
Fecoivables on investiments sold - 23,420 - -
Dividends recelvahle = 7847 21,829 52412
Fax reclaims recaivable 21.264 152,657
Unrealised gain on financial futures
conlracts = 650 - 43.927
Unrealized pain on forward coneney
excharige contracts 140671
Other assels - - 582 -
Total assets 52,033 286 11,202,111 59,119,675 110,773,945
Liabilities
Payahles on redemptions - 30,465 265332 30,276
Payables on investments purchased - 385,259 - -
Management fees payable Al 4,479 0,704 27 636
Unrealised lass on farward currency
cxchange conracls - - 4,066 -
Other liabilities 1,354 2,794 12218 12,715
Tatal liabilities 2,364 422 999 292,320 70,627
Tatal net assets 52,030,922 10,779,112 58,827,355 110,703,322

The ascompanying rotes fam ar. intagral pan of these i2naeciall statoments.
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Robeoo Transition  Robeco New World  Robeco Sustainable Robeoo Global
Asian Equities Financials Property Equities Consumer Trends
LisD EUR EUR EUR
Assets
Investments in securities at cost 2,795,312 386,490 642 6T AT0,179 2.340,258,513
Usrealised gaind{loss) T11635 87052 467 (3,930,437 707,706,576
Investments in secusities at markee valus 3,506 967 473543109 IEI A0, 742 3.047 965,083
Cash at bank and a1 brokers 342648 1.162.202 3,593 486 11.850,935
Receivables on subseriptions - 426,254 44 527 1,126,394
Receivables on investments sald 1,556,071
Dividends recelvable 5.097 306,740 B94.812 674,167
Tax racialms recebvabie - 3,581, T8T 227 bH3 1,737,502
Urrealised gain on financial futures
contragts 537 - i i
Unrealised gain on forward currency
exchange coniracls - 1,355 862 834,516 143,292
CUhther assets 2,321 73 a3
Tatal assets 4,035,247 481 934,316 369,125 839 3,063,497 927
Liahiliries
Bank overdrafis - 261,854 - =
Pavables on redemptions 1,544,177 338,562 10,254,168
Managenent fees payable 5.301 437,275 271,703 3,536,364
Unrealisad loss on financial futures
contracts 98z =
Unrealised Joss on forward curmency
exdla.l‘ige contracts - 1,283,282 421,962 149,731
Cither liabilities 2862 1,217,582 G4, 169 750619
Total liabilities 9,145 4,744,170 1,096,396 14,650 882
Total net assets 4,046,102 477,190,176 368,029,443 3,048 807,045

The accompaimytag roves fnon an Integral pan of these GGl staeome;is,
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Robeco Capital Growth Funds
ComBined Statsmont of Not Asseis (e ael)
As el Bl Deceniber 2025
Raobeco Global Multi- Hobeco Digital Haobeca Circular
Thematic Innovations Robeco FinTech Economy
EUR EUR EUR ELR
Assets )
Irvestments in securities at cos 43 569 600 172,006,173 379,788,794 431,153,907
Unrealised gain/(loss) 9919000 69,288 023 (6,285,623) TO6TH. 7449
Irvestments in sacurities a1 market value 53 488,600 241294,196 373,403,176 501,832 36
Cash at bank and at brokers 84T 204 4,724,699 7,546,049 19,858,939
Receivibles on subscriptions 40.523 183,614 136,899 546,582
Recelvahles on investments sold - - 256,554 -
Dividends receivable 32,189 88,205 14,928 53,308
Tax rectalms recalvable 13,245 57,540 44 431 248,504
Unrealised gain on forward currency
exchange contracts 96,220 56,408
Ontfrer ussels - 7 114 83
Tatal assets 54,521,762 246,348,524 381,498,031 322610980
Liabilities ]
Payables on redemprions 125003 321,971 5 ATL915 214,860
Payables on Investments purchased 1,343,106
Manugement fees payable 61.707 176,162 354634 363 466
Unrealised loss on forward currency
exchagge comracts - 38210 7,500
Otter liabilites 78,229 40,338 1.071.511 AR, 342
Taotal liabilities 264,939 338471 7.339.270 2,015,274
Total net asseis 54,256,523 245,810,053 374,158,781 320,395,706

The sccampamdr g notes Farm an integral pan of these fnarcial statemenis.
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ComBineel Statement of Net Aszets (continued)

Robweco Smuart Robeco Smart Robeco Healthy
Robeco Smart Enerpy Materials Maobility Living
ELR EUR EUR EUR
Assets|
Investments in securities at cast 2,139.614.478 288 810,799 221,896,107 190,389,688
Unrealised gainf(loss) 078,305,146 57,813,436 41,082 024 (3.452.379)
[mvastments in sacurities at market valua 3.117.919,624 346,624, 235 26:2.978.131 186,927,308
Caslh at bank and at brokess 61,719,571 3,506,988 4189916 1,078,061
Receivables on subscriptions 5,626,776 2,256,597 167 210 HE B2
Eeceivables on investments sold 1.152.333
Drividends receivalle 2,099,941 31,228 184,426 73437
Tax reclaims receivable 337,992 474,694 255,494
Unrealised gain on forward currency
exchange contracls 6,001 3,953 341 -
Other asse's [ 194 223 il
Total asscis 3,187.710.601 334,040,222 267,520,247 188,423,229
Liabilities
Bank averdratts - 17,414
Pavables on redemptions 3,364,595 515,043 520,760 235,159
Management fees payahble 3144088 308,233 255,744 155,826
Unrealised loss on forward currency
exchange conlacls 2.397 - 40 -
Cther liahilites 732,568 75,9489 61,360 36,480
Total Labilities 7,243,640 1,016,679 37,904 447,465
Taotal net assets 3,180.466.952 333,023,543 266,632,343 187,975,764

The accompanying notes form ar integral pant of these finarcsal statensents,
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Robeco Capital Growth Funds
{ Bined Stateme: i 15 [
1 Lol &
Roheen Global Robeco Fashion
Robeco Sustainable  Robeco Biodiversiy  Climate Transition Lngagement
Water Equities Equities (in liguidation)
ELR EUR EUR LUR
Assots
Tovestients In securites a1 cost 2309111583 5,443,713 100,647 546 3,437,958
Unrealisad galn/{loss) 14,429,970 60,158 29524913 242270
Investmenis in securites al market valuz 2.323,541,553 1,203,871 13172 454 36H0. 248G
Cash at hank and at brokers Jz2.819.987 244,378 2127413 36,639
Receivables on subscriptions 1,460,623 5,757 34,995 -
Receivables on Investments sold &67 317 -
Dividands receivahle 1,723,138 2,032 46,177 416
Tax reclaims receivable 2.838.623 227 30,785 1,947
Unrcalised gain on foreerd currency
exchange conrracts 612,989 85118 -
Other assets 388 7 43 -
Total assets 2,363,496 611 6,758,272 141,505,990 3,719,781
Liabiliries
Bank uverdralls 17,735 = -
Fayahles an redemptions 2,920,860 33,929 21.766 -
Pavables on investments purchased 4,206,334 - - -
Management fees payahle 2,507,303 B.057 8153 4.694
Urrealisad loss on forward currency
exchenge contracts 1374843 - 182,862 -
El:her labllites 244,434 1,736 3331 439
__qual Liabilitics 11,371,530 41,722 218232 5,633
Total net assets 2,3531,925,114 6,716,550 141.237.758 3,714,148

The sxecigamying reirs lrems am tmtcgal part of thege fnanciz] staterments.
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Robeco Capital Growth Fund
Combined Stztement of Net dgsoty {(tontinu
val |31 Docenih ke
Robeco Gravis Digital ~ Robeco High Yield Robeco Global  Robeco QT Dynamic
Infrastructure Income Bonds Credits High Yield
EUR LEUR ELR EUR
Assets
Investments In securities at cost a073 697 4.408,364.414 2.436.840.7G1 379,222 820
Unrealised gain/(loss) (258.177) {55,601,451) (22,264,774) {£.840,340)
Investments in securities at market value 2,814,520 4,352 T62.953 2.414,575.987 370,382 480
Cash ar bank and at hrokers 54,763 264,637,808 31418237 13,125,707
Receivables on subscriptions - 2,943,560 1,020,016 1,234,019
Ruceivables on investments sold - 3,004,156
Dividands recaivable 6,508 - - -
Interest receivable = 67,443,935 27,217,494 2.233.604
Tax reclalms recelvahls - 78.563 -
Linrealised pain on financial futures
contracts - 1,718,630 1,475,901 228028
Unrealised gain on forward currency
exchangs contracts 6,446,394 20,663,314 4,834,100
Swap coniracts ol fair value - 48,065,796 985,758 53424530
Oither assels - 2844 641 243
Total assets 2,876,191 4,747,027 886 2,517 435,961 415.465,711
Liabilities
Do 10 brokers - 27,436 13.350 90072 BG2
Pavables en redemptions - 7,108,041 1,261,574 256,109
Pavables an invesrments purchased - 100,180,325 -
Interest payable - 416,667 230,495 -
Management foes payable 2,124 7,544,506 195,680 127 643
Unrealized loss on financial fitures
contracts - 3,082,252 5,640,077 23,173
Unrealised loss on forwerd currency
exchange contracts - 1,689,229 7.247.328 G 10960
Swap contracts at fair value 33228974 14,695,069 -
Oileer liabilities 769 160,191 341,480 63,504
Total liahilities 2,803 48,067,206 130,317,388 10,159,231
Total net assets 2,873,258 4,698,060,590 2,386,918,573 435,311,460

e nccompamyde g notes Foren s integral pan of these finar:lal tatements.

Robeco Capital Growth Funds 70

164/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Rolheco Capital Growth Funds
{ nesl 51 1 A TEG
Eobeco Global
Robeco Q1 Global  Robeco QT Global Credits - Shert  Robeco Corporate
Multi-Factor Credits  Multi-Factor Bonds Maturity Liybrid Bonds
EUR EUR EUR EUR
Assets
Investments In securities at cost 1,167 834 781 42711368 88,574,842 288,851,838
Unrealised gain/{lass) (35,489.803) (1,343,628 (5,490,795) 145,007
Investments in securities ar marker value 1,132 344 978 41,367,760 383,084,047 2B8.996,865
Cash a1 bank and at brokers 26.710.467 2,154,855 13,185,030 426,014
Regeivables on subscriptions 247,330 13,834 T14.276 123,999
Interest recelvable 16.414.740 399,293 4,543,304 3,718,511
Unrealised gain on financial futurcs
coniracts 1,495 554 55513 159 862 62,253
Usnrealized pain on forwasd currency
excharige contracts 7.205.525 523,374 1,711,713 1,225,489
Swap contracts at fair value 4,233,603 i :
Other assets 230 T8 287 5
Total assels 1,188,652,452 44,514,707 103,698,519 302,553,111
Liabilities
Fank overdrafts - = T 6G2aer
Due 1o brokess 1,790 = - 211,441
Payables on redemprinng U9 786 92,845 524714 31,764
Interest payable 555818 E - 8,662
Management fees payable 255512 4,524 185461 110,952
Unreallsed loss on financial futires
contracis 2,535,147 25,881 154 586 203,631
Urnealised luss on forward currency
exchange contrazts 1818748 208.442 1,358,758 267,303
Swap contracts at fair value 7.370.330 - 13,473 51,974
Orheer liabilities 132.530 2871 T3.267 42,038
Tatal liabilities 13,769.670 424.613 2,345,259 991,313
Total net assets 1,172 882,782 44,090,094 101,353,260 301,561,798

Thss Sy ing moles Torm an irgral pant of ibese Ainarcial soemens,
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ROBECO Lapital ‘srowd funds

(i -.fil"-.'li:' siatement of Met Assets [ivantin

o 1 December 2005

Rohecn (1 Glahal
Multi-Factor High Robeco Global SDG  Robeco SDG High

Yield Roheco Credit [ncome Credits Yield Bonds

EUR UsDh EUR EUR
Assels
Investments in securities at cost 25,543,813 2,001,689,941 1.583.204.730 532 695,703
Unrealised gain/{loss) (352,688) 111,492,115 (21 446 435) (5.458,235)
Investments In securities at market value 25,191,125 2.113,182.056 1.561,758.304 52?,2[‘!?1153'
Cash at baak and at brokers 604,033 114,492 822 T8, 188,053 22,043,396
Recelvibles on subscriptions - 3.840,649 1.219.682 G73.560
Interest receivable 401,801 32,195,009 20,348,053 & 191,388
Unrealised e on financial lulures
ooniracts 6860 1.445.725 1.379.716 268,283
Unrealised gain an forward currency
exchange contracts 23,304 B.094,683 17,924,399 5,116,081
Swap dunlracts at fair value 195877 - 101,434 4,362,771
(her assets . 1,833 789 67
Total asseis 26,423,100 2,275,292,784 1.680.920.433 567.863.014
Liabilities
D wer brokers 167 - - 4,041
Payables on redemgtinng - 1,715,624 1,293,943 60,147
Interest payable 7,056 - 132,519 16 BBT
Management foes payvable - 1,497 570 650,763 307 566
Unrealised Ioss on financial futares
contracts 1,833 4,307.559 4,524,160 225,197
Unrealised loss on forward currengy
exchange contracts 28,673 14,934,525 7,788,015 1,519,592
Swap eontracts ar falr value 5,422 195,065 10,114,690 1,328 236
Other Liabilities G4 464,527 247 835 846592
Tatal liahilities 13,815 23,114,871 24,136,846 T 3,585,128
Total nel ussels 26,379,285 2.252,177.913 1,636,163,589 964,317,886

The aconmparying nooes fooe am bstegral paet of these financis] staterient.
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Robeco Capital Growth Funds

bineed Stutemenl of Mot Assoty (conlinned)
11 sppilpsy A5
Robeco Climate
Robeco Global Green Robeco Climate  Robeco Transition Glohal High Yield
Bomnds Global Credits LEmerging Credits Bonds
EUR EUR usD EUR
Assets
Trwestiments in securities at cost 160,733.213 520,481 450 253673444 420,255,242
Unrealised gain/{loss) (725,254) (5.006,314) 9,795 245 3,197,644
Investments in securitles ar markat value 160,007,953 515,475,136 263468 689 427,452 886
Cash at bank and at brokers 4.332.924 18,977,258 5697 218 14,437,300
Reccivables on subscriptions - il 18472 -
Tnterest racelvahle 2057.633 5,583.467 3,789 460 6,547 630
Tax recloims receivable - - 267 -
Urrealised gain on financial futares
coniragts 242,709 421511 217375 259,920
Unrealised gain on forward currency
exchange contracts 645,864 3630 450 1,056,041 1,928,987
Swap tantracis ar Fair value 775,033 - - -
Cithir yizers = x !
Total assets 168,112,124 547,000,903 274,249,523 46,626,723
Linbilities
Pavables on redemptions - 222765 -
Interest payahie 125,213 9.623 | Eifi -
Management fees pavable 20,835 16 75 87117 177.841
Unirealised loss on financial futuzes
coniracts 271,363 1.555.912 84,003 318.729
Unrealised loss on forwacd currency
extharge contracts 543270 1.506 810 447 400 1,329,912
Swap contracts ar falr value 423338 464.780 175013 ¥
Orher liabilities 14,461 Lt T 30216 0B.6E1
Total liabilities 1,407,520 4,064,170 1,346,680 1,885,253
Total nel assets 166,704,604 5431035733 272,902,843 444,741,470

Tl scconmpanybng notes form an Inegrel pant of these fnarcial ststemen:s,
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Robeco Capital

Growth Funds

om§ined State it
. Robeco High Income  Robeco QI Global  Robeco Sustainable Robeco Emerging
Green Bonds  Dynamic Duration Glohal Bonds Markets Bomnds
LUR EUR EUR usD
Assets
Trvesrients In securities at cost 11,806,452 562.039,1490 319,416,060 17.739.885
Unrealised gain/{loss) 38451 (26,947 358) (R.431,732) GA2 694
Investments in sacurilies at market value 11,844,803 535,081,832 310,964,328 18372579
Cash at bank and at beokeors 438,365 10,236,155 13,483,787 402 6749
Recetvables on subscriptions - 341,178 1,124 134293
Interast recaivable 151,780 3.413.220 3,373,733 414.122
Lax reclaims receivable - - 115,954 -
Optivne purchased contracts at fair value - - 18,130 -
Unrealized pain on financial futures
CORFAcS 18,242 1,127,215 714,534 15935
Unrealised gain on forwand currency
exchange coniracts 25.039 5,199,450 2,373,580 44,405
iwgp_&unmcm at fair value - - 1,201,574 1.549
Toral assets 12478.339 355,409,050 332,476,769 19,383,562
Liabilities
Dhuae i Lrckers - - 1,483
Payables on redemptians BI7.470 242,426 -
Interest payahle - - 1314858 230
Manegement fees payable 4,533 162,123 154.613 9.011
Unrealised 1nss on financial futures
conlragis 28,185 41 4962 1,096,998 16,130
Unreulised loss on farward currency
excharge canlracts G085 2,171,396 2,135,092 34,800
Swap conuacts al falr value - - 1,744,422
Other Labilities 1,986 110,426 85,165 2.842
Total liabilities 40,789 3,303,377 5,591,664 63,133
Total ner assets 12437550 552,105,673 326,885,105 19,322 429

The accompanyleg nowes form an imtegral part of these flnancial state mems.,
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) Capital Growth Funds

&

aif

Hobeon lmerging Hobeco Glabal
Markets Bonds Local Investment Grade Robeco Eure  Robeco Eura Credit
Currency Credits  Government Bonds Bonds
UsD EUR EUR ELR
Assels
Investments in sacurities at cost 40 985 995 95,763,641 1.017.876,809 1086, 124.473
Unrealised gain/(Juss) 1148271 (145,229} (13.883.33R) g.891 422
Investments in securities at market value 42134 266 95618412 1003993473 1.0M93,015.895
Cash at bank and at brokers B50.047 3.453.260 14,463,217 28,00, 274
Receivables on subssriptions - - 1,089,976 35,222
Receivahles on investments sold 1,486,697 - - -
Inizeost receivable 1057111 1163 932 11,851,307 18,338,083
Tax reclalms recaivahle 5182 54,493
Options purchased contracts ar fair value - 57.080 -
Unrealised Rain on financizl futures
ConrCe 240 3.983 1.607.821 990,464
Unrealised gain on forward currency
exchange contracts 686,738 27,353 4B, 788 23,338
Swap contracis at fair value 282493 - 3,185,852 370,134
Total assets 16,249,274 100,266,940 1,036,307,124 1,142,997,908
Liabilities
D to brokers 13 49 -
Payables on redemptions - - 2EEEAS 215,948
Interest payahle 4,342 674,895 20,833
Management fees pavable 7634 i 20 BT 8910
Usrealised loss on linancial fulures
contracts - 497 607 1,086,545 1.157.927
Unrealised loss on forward eurrency
cxcharge contricts 522342 ZRA R3S 1,790 96,550
Swap contracts at fair value 121,798 1LGTG.817 2,160,429
Oniher liabilites 13.391 2.521 177,741 141,041
Tatal liabiliries 664,497 384,982 6,116,004 4,116,639
Total net assels 45,579,577 949,851 958 1,030,191, 120 1,136,881,268

The accampanyisg noes form sn integral per of these financial vistements.
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Robeco Capita

Ii“.-.'.l.".s atement ab Not

Robeco All Strategy  Hobeco European  Robeco Transition  Hebeco Euro 5DG
Euro Bonds High Yield Bonds Asian Bonds Credits
ELR EUR usn EUR
Assels|
Investmenss in securities a7 cost 147 009,817 314,723,524 11,225,897 1.153,098.544
Unrealised gain/(loss) (2.096.107) G.567.086 343,054 13,415,083
Investmen's in securities at market value 144,913,705 321,290,610 11.570.951 1.166, 516,627
Casli al bank and at brokers 5,643,506 9.333.625 418,957 21,830,230
Rﬂr.e!\-r_ahlf_& on subscriptions 40,058 25 540 = 2,052 596
Heceivables on investmenis sold - 403,646 - -
Interest receivable 2,174,089 5,206,882 157,990 19,476,169
Tax reclaims receivahle - - V2T -
Options purchased contracts at fair value 8,250 - -
Unrealisced gain on financial fulures
coniracts 209,528 40,740 623 00624
'[:nre'alised gain on forwerd currency
exchange contracts 26,432 104,934 3,063 TR
Sweap eontracts at falr valua 65,850 2,019,597 2.929 -
Total assels 154,073,776 338,625,674 12,163,292 1210856057
Lialrilitics
[ to brakers 254,578 36,584 - -
Payables on redemptions 474,210 132,276 - 2.538.033
Interest payable I G, 004 - B3 16,667
Management fees payable 60,541 85 851 10,780 438005
Unrealised loss un fnancial futures
oantracs 200 347 - 20,178 1,085,695
Unrealised loss on forward currency
exciange conlracls 10,549 325,284 7.840 9,268
Swap eontracts at fair value 1,148,458 - 13,755 1,838,945
Oither liabilities 40,852 29,704 3,255 212,155
Iulal liahilities 2,306,630 1,208,699 56,644 6,259,777
Total net assets 151677, 146 337,415,975 12,106,598 1,204,396,280

The szcampanying sotes form a2 integral pat of trese fininchal ststenmssts.
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Robeco Capital Growth Funds
Combined Statement of MNet Assats (continuad)
v a3 ] Deceornbor 24
Robeco US Green
Eolieco Financial Bonds  Robeco Euro Short  Robeco Sustainable
Institutions Honds {in liquidation) Duration Bonds  Income Allocation
EUR UsD EUR EUR

Aszely
Investmenls in securities al cost 2,132.883.526 16,213.219 11,219,956 106,926,853
Unrezalised gain/{loss) 49 361 958 211,689 99,190 3.196 898
Investments in securities at merkel value 2,182,240,484 16,424,908 11.319,146 110,123,751
Cash at bank and at hrokers £4 256, 158 a84,003 28,957 9145 4952
Recelvables on suhscriptions 4,131,559 98.771
Receivables on investments sold - - - 319967
Divid.{.n:ls receivable - - - 13,764
[ﬂlHH;-T receivahle 41658117 155,778 127,586 863,250
Tax reclaims raceivabla - - AW
Fee waiver receivable = - - 5,551
Oprions purchased contracts at fair value - - 3l.4ll
Unrealised gain on financial futures
contracts £12,405 12,023 1,640 92,476
Unrealtsed gain on forward currency
exchange contracis T92.608 140,006 1,420 620918
Swap pontracts at fair value 542,186 = = =
Chther assets 1432 209 S
Total awels 2,314, 439,979 17,316,927 11,542,753 121,424,148
Liabilities
Payables on redemplions 2073933 152,359 - 164,058
Payables on investments purchased - - - 447,680
Interast payable 52,798 - 8921
Manzgenenl fees payable LLAELT19 2.540 2816 55,595
Options written cantracts at falr value - - - 48,388
Unsealised loss on financial futures
conlracls L.009,.951 39,499 3,875 226,634
Unreallsed toss on forward cumrency
exchange contracts 2,935,007 16,270 | 123,111
Swap contracts at Tair value 4.190,371 - - 611,937
Other liahiliies 435,236 1445 1.556 32,505
Total liabilities 12,710,115 215.113 B4 1,718,828
Total net assets 2,301,729 861 17.101.814 11.534.711 118,705,318

The accompanyiog soles o an inbegral pat ol these nincial ssenm,
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Robeco Capital Growth Funds

1 ,?-:.I-.' 1 alptement of N seoty [ca j
| Robeco Sustalnable  Roheco Sustainable Raobeca Flexible
Dynamic Allacation Diversified Allocation Allocation Combined
EUR ELE ELR FlUR

Assels
Invesiments in seourilies at cost 158,064,533 121,663, Th4 29435019 61358438, 185
Unirealised gain/(lass) 22,014,267 5,936,306 627,545 9,416,254.408
Inveswments in scowritics al markel value 191,078,800 127,628,070 30,062,564 T0.774.692 593
Cash at bank and at brokers 10,274,928 7.838,808 3128725 1,814,203,746
Recelvables on subscriptions 117,878 632,510 - 209,616 868
Receivables on investmenls sold 47,354 413,544 = 17,624,653
Dividends receivable 105,593 31.956 0942 53,118,728
Dividends receivable on contracts for
difference - - - 21,740
Interest receivable 417,924 736825 182,205 307,823,575
Interest recelvabla on contracts for
difference - - - 1,027
Tax reclaims receivable 116,509 28,313 278 35,239,089
Fer walver receivable . 2,247 - 12,323
Optlons purchased contracts al fair value 82413 AT.048 27.936 30z 298
Unrealised galn on financlal futures
oonrracts 127.2T2 140,314 9,809 17, 286,187
Unrealised gain on forward curmency
exclicnge conracts 390,744 489,497 274,740 106,302,815
Cantracts for difference at falr value - - 120,755
Swap contracts a1 fair value = - 120,471,902
Other assets - - 67,143
Total assets 202,959,516 137,997,132 33,717,289 73.456,805,442
Liabilities
Bank averdrafts - - - 11,542 280
Due o brokers 187 = 10,262 87§
Payables on redemptions 339,654 230,707 - 107 545 900
Payahles on investments purchased 67,044 307,699 - 231,753,480
Dividends payable on contracts for
deIﬁmq:x - - - 27,954
Interest pavable 5,552 1.360 - 2,591,983
Interest pavable on contracts for
difference - - 3748
Management fees payable 120,744 68,219 12,402 A6 623015
Performance foes payable - - 8723797
Oplions weilten contracts at fair valus 79,978 4,706 28,276 209 348
Unrealized Ioss on financial futures
CONiracts 393,740 194,024 33221 30,356,224
Unrealised luss on forward currency
exchanps contracts 118,295 128,925 40,003 58 BRI 206
Contracts for differonce at feir value - - 120,577
Swap contracts 3t falr value 389116 339,489 - R2,427 954
Otker liabilities 54,727 36,005 3,236 64,304,715
Total lHahilities 1,565,077 1,777,134 115,144 653,377,158
Total net assets 201,390,439 136,219,998 33,632,145 T2,801,528,283

Tha socoigus Ying e S on tepml part of these fnanclal statemenis,
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Robeco BP Glubal Robeco Q1 Global  Robeca Clabal Stars Robeco Emerging
Fremium Equities Conservative Equities Equities Stars Equilics
EUE. EUR EUR ELR
Met assets at the beginning of the
VAT 4,734,599 836 453,078,531 2,144,525, 740 2,134,521.837
Ineome
Dividend income, net of withholding
taxes 133,588,674 10,062,560 22,345,152 87435450
Securities lending income 132,572 14,329 10,170 650,001
Bunk intercst 3,325,423 130,302 2,214,748 770,21
Taotal income 137,046, 669 10,207,191 24,774,110 88,855,727
Expenses
Managemenl [oes 47,233,886 1,791,416 16,869,508 17,754,502
Performance fees - 737 8,627 836
Serviee fres T 146,610 520,637 2,637,279 4,008,011
Texe dabonnement 1,573,046 119,826 333510 434,820
Ikank and other interest expensss 134 196 145 1,004
Tolal expenses 56,385,676 1,432,078 20,041,179 30,836,169
et investment income/{lass) 80,690,993 7,775,113 4,732,931 58,019,558
Met realised gain/loss) on:
Sale of investments 421,423,687 30,814,489 24,791,991 78,069,915
Financial futures contracts 1,157 - -
Farward currency exchange contracts 17,524,891 RIS, 183 i81,512 1,180,052
Currency exchange 821,978 (B16,249) (6,591,318) (4.261,401)
Net realised gain/(loss) for the year 440,070,556 30,544,580 18,384,185 74,988,566
Met cﬁang: in unrealised
ﬂj:lpm:ﬁ'lil‘l.iﬂlﬂdwpmiulhll} ans
Ineesiments 3B, 586,345 (16,402,441) {21,974, 825) SROA2ZR, 146
Farward currency exchange contracts (612,339} 78,240 (392 820) 732,154
Currency exchange {21,107) {34,005) (417.941) 3,252 699
Met change in unrealised
appreciationf{ depreciation) for the
year | 347,952,599 (16,358.206) (12,785 566) 593,412,999
ln:rq:;;{dermsﬂ in met assets as a
result of operations 568,714,445 12,261,487 331,530 16,421,123
Subs-{:ripl:iuns 3,324.811,15% 114,833,438 1.105.694,101 1,447.442,045
Redemptions {2,675,(86,752) (133,764,426) (1.029,559,135) (1,242,951 478)
Increase/{decrense) in nel assels as a
resull of movements in share capiral 649,714,447 (14,930,987) 76,134,966 204,490,567
Dividend distributions {14,098,725) (5,743.419) (3.629) (5,020,402)
MNet assets at the end of the vear 6,238,930,006 454,665,612 2,1:0.? lfﬁlﬂ 3060413125

The scoampany g ules Femn un mbegral por of these fnsscml siaiomon
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Habeen O Cilabal
Robeco 1 Emerging Dreveloped 3D
Robeeo Emerging Markels Active  Robeco QI Global Enhanced Index
Markets Lquities Fquities Maomentum Equities Equities
EUR ELR ELR EUR
Met assets at the beginning of the
year | 1,023,239,854 1,329,795,670 3202378 SHE.446.271
Income
Dividend income, nat of withholding
taxes: 28,545 959 122,167,348 463492 0,479, 04
Securities lending income 401,792 1,958,356 1,567 L10%
Bank intzrest 23,880 2329217 14,072 154,564
Total income 28,971,631 126,455,121 479,131 D604, 736
Expenses
Managemient fees B (68,747 24,901,755 208,345 1,354,069
Service fees 1,610,330 6,141,146 49,125 638,332
Tuxe jd"abonnement 235252 579117 10,454 126,871
Iank and other interest expenses 31.583 110,964 11 2,755
Totn] expemses 9,945,962 31,732,952 Z6H,051 2142027
Met investment incomef{lass) 19025669 94,722,139 211,080 7,492,709
Net realised gaindoss) on:
Sale of invesments T4, 449,673 130,588,343 530,803 19 466,452
Finineiul [utures contraos #,532,451 6, 2601985 207,250 (3061T)
Forward eurrency exchange conlracts 150,036 (1,876,168) 34,891 (209 460
Currency exchange (819,718) (10,207,979 (2,534) 217,044
Net realised gain/(loss) for the year 78,612,422 124,765,181 1,070,410 19,043,410
et change in unrealised
appreciation/{depreciation) on:
Investments 109,051,120 455041 018 1 ASE 284 29045364
Finanzial tiures contracts 713,59 608,79 9,300 81,123
Forward currency exchange contracts 505,742 (7,132) - (5.671)
Currency exchonge 742,741 (3,861,027) {3.935) (28,632)
Met change in unrenlised
appreciation/{depreciation) for the
year 11,103,199 449,781,650 1,503,658 29,092,184
Incrensefdecrease) in nef assets as a
resuilt of operations 208,741,290 69,265,970 1,755,148 F5.628,303
Subscriptions 325,802,078 1,677,112,604 15,110,205 367,994,266
Redemptions (103,254,009} (790,043,584) (10,827, 196) (179.914,116)
Inerease{decrease) in net assets as a
result of movements in share capital (T8,431,931) H87,069,020 4,283,007 188,080,150
Dividend distributions (725} {4,842,338) = (540,948)
Met assets at the end of the year 1,152 545,488 4,881,251,322 41,270,533 B3 913,776

Thet asceenpasying notes form an sl past of tese fnancial staowels.
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Robeco ( tal Growth Fund
1 {) il | in Net A ts i e d)
RUR [ heceml
Robeeo O Emerging Robeco Q1 Emerging
Markets Enlinced Robeco QI Emerging — Robeeo QI Clobal  Markets 3D Active
Index Equities Conservative Equities Value Equities Equities
UsD _Usb EUR USD
MNet assets at the beginning of the
year 703,379,776 1,711,903,758 Th,9135,249 170,821,243
Income
Dividend income, net of withholding
taxes 34300612 122,315,888 1,575 485 5,997,169
Securilies lending income - B85,712 &, 103 3744
Bank intcrest 530,143 526,142 17,920 46,990
Totalincome 34,890,755 123,727,742 1,601,508 7,081,633
E‘xp:ium
Management foes 1984 6H7 18,740,078 282,010 1,217,765
Kervice fees 1,919,434 4,400,950 70,001 297,083
Taxe d abonmenment 147,305 647,321 698 46,414
Bank and other interest expanses 26,163 12,577 164 5,904
Total expenses 6,077,589 23809 965 ATLREY 1,568,066
Met investment income/| loss) IR E13, 166 9N7777 1,228,639 5,511,567
Mot r-i_ml'i.wd gain(loss) an;
Sale of investments 27,708,653 105,029,365 6,538,852 20,357 419
Fintneial [ulures contracls Z5E1122 202 683 63,411 117.628
Forward currency exchanpe contracts (78,132} 364,556 (15,082) 117,975
_ Currency exchange {744,129) (4,112,797 (26,607) {439,933)
Net realised gain/{loss) for the vear 29,414,514 . 105,453,807 6,560 484 10,353,089
Mes ci:langl: in unrzatized
appreciation(depresiation]) on:
Invesuments 328,453,238 283,709,358 {2,958, 530) 18,264,266
Financial futures confracts 285,228 47,950 13,725 5,800
Farward currency exchange contracts 6,453 - (2,495)
Currency exchngs - (5,327436) 8,636,400 {5.65T) (169 984)
Met change in unrealised
apprecintion/(depreciation) for the
year 323,211,030 292,420,151 B (2,990,462) 35,097,587
Increasel{decrense] in net assets as o
resull of operations 381,438,710 497,821,735 4,798,661 63.9_!,‘.4,,14._3
Subseriptions 1,182,624,9094 Q08,119,092 19297278 156,935 0949
Redemptions (477,924 997) {1.143,281,933) (51,244,723} (81,406,350
Increase/{decrease) in nel asscls as &
result of movements in share capital 704,699,997 (235,162,541) (31,947 445) 75,526,549
Dividend distributions (S08.380) (48, B05,124) - -
Net assets at the end of the year 1,789,010,103 2,925,757,528 49,764,465 310,312,035

Tha ascecusparying notes fam sn micgial pet of B finencal shiensents
Robeco Cupitul Growth Funds 81
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Robeco QI
Robeco Q1 Global  Robeco Q1 Global Customixed Lmerging
Developid Developed Active  Markets Enhanced Robeoo QI Glabal

Conservative Equilies Equitics Index Equities [ Quality Equities
EUR ELR LISD EUR
MNet assets al the beginniog of the
year | 302,135,645 206,586,071 140,812,516 17875407
Income
Dividend income, net of withhalding
taes | 5470,120 4,685,587 4,347 497 261,234
Emi:!;ill-.‘s lending income 10,729 18,501 39484 1,019
Bankintenest 938 L 410 17,754 6,678
Total income 5,574,770 4,815,898 4,404,740 268,931
Eapenses
Managemznt fiess 917483 1,686,101 - 102,782
Service fees 247379 521,083 30,004
Taxe d’ahonnement 45330 100,83 17.046 B.RRE
Bank and other interest expenses & 1074 613 54
Total expenses 1,210,200 2,308,341 17,659 141,516
Met investment income/{loss) 4,364,570 1,507,557 4,357,081 127,115
Met realized gaini{loss) on:
Sale of investmenls 19,920,177 5.164,5968 5883233 398,280
Financial firures contracts (1.557) 1,336,658 2219 27 306
lorward cumrency exchangs conlracts 2,063,288 [358.684) - (8.950)
Currency exclunge (R67.663) 266,015 (99,2835) (19,949}
Net realised gain/(loss) for the year 21,108,243 6,711,957 5,786,167 396,687
Wet change in unrealised
appreciationdeprecialion) on:
Invgatments (5,713,997) 33815436 38,920,597 467,052
Financial futures contracts = 30,736 {19,246} ~
Forward cumreney cxchange contracts 23731 i -
Currency exchange (19.542) (6.093) (135,536) {1,296)
Net change in unrealised
appreciationSdepreciation) far the
VEar (6,496,216) 33,850,009 AR, TeS K15 465,756
Inereasefdecrease) in nel assels as a
resull of operations 18,976,597 43070613 48,939,063 950,588
Subscriplions 204 579,662 250,091,297 = 14,363,055
Redemptions (203,746,547 (132,598.864) (1,920,434) (5,623,672)
Increase/{decrease) in net assels as a
result of movements in share capital 33,115 123,492,433 (1,920,434) 8,739,383
Dividend distributions (975,525) - - -
Net assels at the end of the year 320,969,532 473,149,117 187831, 145 27,604,348

The sccomgpanying noles [oeman gl part of thess Financal smtomeons
Robeco Capital Growth Funds 32
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Robeco QI Global ~ Robeco QI Global  Robeco Sustainable Robeco 1 Emerging
SDG & Climate Developed Enbanced Emerging StarsMarkets 3D Enhanced
Conzervative Equities Index Equities Equitics Inilex Equities
EUR ELR ELR LS
Met assets at the beginning of the
year | 119,099,549 255,082,477 254,123,740 229,496,536
Income
Dividénd income, net of withholding
luxes 3,435,013 4,973,310 8,721,139 6,713,520
Securities lending income 1,830 10,904 27,625 19,601
Bank [nterest 29438 71,298 65,394 7470
“lotal income 3,499,301 5,055,512 8,814,158 6,740,591
Expenses
Management fees 692,056 1.105,160 1,655,235 55,686
Performance fees Q5225
Service foes 184,076 492,938 38270 16,314
Taxe d"abonnsment 20344 68.734 35,887 24,001
Bank and olher intersst expens=s k[i} 1,608 107 729
Tatal expenses B9G,500 1,668,440 2,184,724 77,1340
Nel investment ineome(loss) 2,602,795 3387072 6,629,434 6,663,461
Wet realised gain{loss) on:
Saleof investments 3,829,350 13,353,766 3,887,628 21,897 370
Iinancial fumires contracts (14,256) TEL, 7549 - il TR
Forward currency exchange contracts (133.653) 850,656 140,598 1,643
Cumcrey exchange (179,947 {1,272,516) {563,890) {472.777)
MNet realised gaindluss) for the year 3,496,494 13,713,665 3,464,736 21,632,320
Met chunge in unrealized
appreciationydepreciation) on:
Investments (1.467.177) 24,798,360 50375357 42,062,204
Finencial ulures contracts - (12,783) = (16,0513
Forward currency cxchange contracts - 2,753 58,953 -
Currency cxchange (10,651 {1,446} (8013) {187.647)
Net change in unrealised
appreciationf{depreciation) for the
year (1,477,828) 24,796,894 50,426,297 41,888 600
Inereise/{decrease) in net assels a8 a
resulf of operations 4,621.461 41,887,621 69,520,467 70,184 381
Subscriprions 138.781.962 31105822 242,451,786 52,116,326
Redemptions (59,959,175) {181,353,906) (142,170,818} (50,101,001
Increase/(decrease) in net assers as a
result of movements in share capital 38,821,787 199,751,916 100,250,965 2,015,235
_Dividend distributions - - {02,282) -
Net assets at the end of the year 162,543,897 496,722,014 423,862,893 301,696,152

Fhe sgoippsnyer 5 ool fem an idegral pan of these fmencal stoments

Roboeo Capital Geowth Funds B3
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Robeco QI Glabal

Robeeo Q] Emerging SDG & Climate Bela

Robeco Global DG Itobeco Global Markets 30 Enhanced Equities
Equities Engagement Equities Index Equities 11 {in liquidation)
EUR LsD UsD EUR
Met assels al the beginning of the
vear 102,822,787 1,572,188.341 371,969,651 75,898,511
Income
Dividend income, netof withhwolding
laxes | 1,768,457 15,591,056 12,279,350 1,070,022
Securities lending income 1,722 - - 2,716
Bank interest 148,447 909,343 9,147 18,416
Total income 1,918,626 16,500,399 12,288,497 1,091,154
Expenses
Management fees 1,347,946 4,190,328 1,467,221 1,395
Scr'rh:.!: fows 192,357 1,251,077 671,007 &70
Tawe d'ahonnement 43,237 WG 44470 6,604
Bank and other interest expenses 1 236 108,668 698
Total expenses 1,583,541 5,541,287 2,291,966 9367
Met investment income!(loss) 335,085 10,959,112 09,996,531 1,081,787
Met realised gain(loss) on:
Sulg of investments 4,908,582 124,590,832 21,563,019 6,422,617
Financial fitures cantracts - - 3331516 126,813
Forward currency exchange contracts (110,210} 11,120,822 {444,180) (192,757
Curreney exchange (205,834) (6,723,593) 410,464 135,145
Met realised gaind(loss) for the vear 4,592,538 149,287,761 21,562,519 6,471,518
Met changs in unrsalised
sppreciation{depreciation) on:
Investments {1,079,282) 11,779,302 83,551,755 {2,650,894)
Financial futures colracts - - {2,745} 5970
Forward curseney exchange contraets - 3,119,108 19,236 -
Curreney cxchange (22.79%) 1 O DO (766,208) {2.703)
MNet change in unrealized
appreciation/(depreciation) for the
year (1,102,080) 15.007,415 02,795,037 (2,647,627)
Inecrease/{decrease) in net assets as a ===
result af aperations 3825543 175,254,288 121,554@_'31 4925978
Subscriptions 126,701 849 258.326,332 065,382 304 12,327 453
Redemptions (62.246,102) (815,852,843) {105,093,196) (38,602.187)
Increasei{decrense) in net assets as a
result of movements in share capilal 64,455,457 (557.526.513) (8. 710,592) (26,364,734)
Dividend distributions (339,710) (243.654)
Met assets at the end of the year Mﬁﬂm.ﬂ‘."? 939,672,462 487,913,176 54,459,755

The sccomnmasy noles ‘rm o0 isesees| pan of these Snoncaal semsments

Haheeo Capital Cirowih Fends 84
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Robweco Emerging Robeco Emerging Robeco Quantum
Rabecn Quantum Markets Ex China  Markets Asia Select Market Neutral
Equities Equiries Equities Enuities
EUR UsD LSD ELUR
Met assels al the beginning of the
vear 6,893,321 3,632,200 92,147,681 4,993,107
Income
Dividend income, net of witliolding
taves 43,769 143,312 2,390,664 -
Intersst income from investments, net
of withbolding txes - 76,660
Dividend insome on contracts for
ditterence - - - 20826
Intergst income on contracts for
dilfercnee - - - 11,059
Hank interest 70 4,107 211,405 2,594
Total income 43539 147419 2,602,067 111,548
Expenses
Management fees 5650 33,849 1,010,763 44,010
Service fos 4,269 8,855 161,722 9,389
Taxe d"ahonnement g1l 1,336 10,542 3,605
Dividend expense on contracts for
dilTerenge - 58063
Bank and other interest cxpenses 26 127 3,936 6l
Interest expense on contracts for
diflerence 29,280
Total expenses 14,826 45,167 1,156,963 144412
Net investment income/(loss) 19,013 102,252 1,415,104 (32,864)
el realisod grindloss) on:
Sale af investments TRAKRG 68,761 1,215,140 EE.R73
Financizl futures contracts - 3471 69,097 -
Forward currency exchange conlrsls (583) - - 42
Conlracts for difference — - = 05,357
Cumency exchange (3h414}) I,268 (1.737) 1,148
Met realised gain/{loss) for the yvear 749,584 73,500 1,252,500 795422
Met change in unrealised
appréciation/(depreciation) oa:
Investments 951,323) 1451883 25425176 (19,051)
Fingncial futures contracts = 305 20,745 -
Contracts for difference = - - (1.196)
Curreney exchungs (34,157} 725 (65,891} (5909
Met change in unrealised
appreciation/(depreciation) for the
year (9HS.A80) 1,462,913 25,380,030 (24,137
Increase(decrease) in net assels as
result of operations (206,583) 1,635,665 25.077.634 TiRA21

Thet accompanying motes foem an imegral past of thess financis] matsnenn
Robeco Cupital Growth Funds 83
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Robeco Emerging ~ Robeco Emerging Robeco Quantum

Robeeo Quanium  Markets Ex China  Markets Asia Select Market Neutral

Equities Equities Kuities Fquities

EUR s Ush ELUR

Subseriptions 54,484 541,672 - 7,083,803
Redemptions (6.741,223) (99,722)

Increase/(decrease) in net assefs asa
result of movements in share eapital (6,686,738) 441,950 - 7,083,503
Net assefs at the end of the vear = 5,712,815 120,125315 12,815,331

The sccompa nying potes form an inbcgral pait of these Enascial staie:nents

Robeco Capital Growth Funds 86
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Robeco Emerging Robevw Sustainable
Markets Climate Hobeco Aszia-Pacific Ewropean S5tars Robeco (Jl European
Transition Equities Equities Equities Conzervative Equities
EUR EUR EUR ELR
Net afssm at the beginning of the
year 3,058,451 676,005,284 HIR,920,938 435,423,031
Income
Dividend income, net of withholding
taes | 183,021 20,023,492 15,042,347 17,405 833
Securities lending incoms - 60,506 3,238 21.344
Bank fimerest 2,273 1,766,185 124,263 68,796
l'otal incame 155,299 21,850,183 15,169,850 17495973
Expenses
Management fees 46,513 8,041,530 4,889,550 2,581,332
Service fees 6,281 1,446,532 95,310 665,538
Taxe d'abonnement 1,937 200 978 2549 501 149441
Bank and other interest expenses 84 13,058 16 530
Tt charge - 349 3149 i -
Tmll expenses 54,815 10,150,437 6,044,815 3,396,841
Net investmynt incoeme{loss) 130,484 11,699,746 115,032 14,099,132
Wei realised gaind(loss) on:
Sale of invesiments (11,276) (4,550, 18) 6% 545,708 25,156,844
lfinancial firures contracts - 286,404 (38.270)
Forward currency exchange contracts 30688 318,784 (12,149 (149,557)
Currency cxchanpe {30,654) (3947 481) 9467 {11,483)
Met realised g,nim“{lms] for the year (8,242) (T 823,641) 69593026 24,957,534
Met change in unrealised
appreciationtdepraciation) on:
Investments 1,368,318 151,869,622 {17.556,491) 41,205,971
Finzineial futures contracts - 349,535 £
Farward currency exchange coniracts (348,209 {35,4800
Currency exchanpe {393) {1,121.421) 14,983 (3,952)
MNet change in unrealised
appreciation/{depreciation) for the
year 1,367,925 150,139,527 (17,541,503) 41,166,539
Increased decrease) in net assets as a
result of aperarions 1,490,167 153,945,632 61,176,555 80,113,205
Subscriptions 4,155,524 413,382,942 40,730,277 158,663,547
Redemptions (518) (154,980,01T) (165,873 .4939) [156,676,884)
Increase/{decrease] in met assels as
resull of movements in share capital 4,155,006 258,402,925 (125,143,682) 1,988,663
Dividend distributions - - 62,518) (5,661,712)
Net assets at the end of the year 8,703,624 1,088,353 841 564,801,203 511,073,187

e sximpany:ag poles form an ntegral par of those financit] smicments
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Robeco Q1 US Robeeo BP US Rubeco Chinese Robeco Indian
Conservative Fquities PPremium Fquities Equities Equities
UsD LSD EUR ELR
Net assels al the beginning of the
vear 3,784,904 5,240,142,202 125,804,491 609,413,854
Income
Drividend income, net of withholding
e | 19,236 GT021,243 1057.514 4,285,089
Securities lending income 33 277308 16,983 -
Bank intenest 2.115 5931973 55818 413,605
Total income 21,384 73230564 310,325 4,698,694
Expenses
Management fees B ORS 55787477 1.577.430 6,761,132
Service fees 2243 7.767 860 263376 1,425,588
Taxe d’sbonncment 367 1,637,257 66,917 242,931
Dank and other interest expenses - &0 - 20447
Total expenses 10,695 63,192,674 1,907,723 5,454,008
Met investment income/{lass) 10,689 8,037,5H) 1,242,602 (3, 755.404)
Met realised gainf{loss) on:
Sulz ol investmaenls 576,030 206,220,533 2,805,456 23,050,245
Forward currency exchange contracts 6, 196 80,305,512 29,338 (95,425)
Currency exchange {4415 ~ {12,088,257) (219.659) 4.315.172)
Net realised pain/{loss) for the vear 877,511 364,441,788 9,615,135 18,630 64%
Met change in urrcalised
appreciationd depreciation) on:
Investments {763,647) 551,300,513 5,807,088 (88,381.492)
Forward currency exchange contracts 47 12.575,9M - -
Currency exchange (7 (3,300 (8.375) 405499
Net change in unrealised o = ' o
appreciation/(depreciation) for the
year (763,607) 563,876,119 8,798,713 (87,975,993)
Inerease/(decrease) in net assets as a
risnlt of aperations 124,893 6,355,797 1,656,450 (73,091,749)
Subseriptions 207 905 2315, 792 207 26,678,516 323,554,962
Redemptions (4.091,819) (2,601,819 462) (37.217,7560) (261,486 830)
Increase/{decrease) in net assets ns a
result of movements in share capilal (3,583,914) (285,027,255) (10,539, 240) 62,068,132
Dividend distributions (25,673 {4,406,944) (8.167)
Met assets at the end of the year - 5,584,063 K00 134.913,554 S98.390,257

The accomparying soacs Formm s integral par of these firancial nuemems
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Robeco Capital Growth

Combincd Statement of Operations ane ! 0% 1 M

Hobeco BI' 5 Select

Robeen Asian Slars  Robeco Sustainable Rabeca BP US Large Oppartunities
Equities  Asian Stars Equilies Cap Equilies Equities
LUSD Ush LS LSl
Met assets at the beginning of the
year 46,432,355 20,059,403 1,623,301,522 808,856,020
Income
Dividens incame, ned af withholding
LS 1,397,155 554,041 24,340,441 9667035
Securitics lending income 3,783 1,350 57,095 234,165
Rank interest 231478 16,873 1,786,516 861,341
Total income 1,424,616 372,264 26,184,052 10,762,541
Expenses
Managermant fzes 479392 149,518 16,723,576 7,964,465
Service fees 93,349 43,035 2.774.939 1,150,951
Taxeid"shbonnement 21,128 10,843 590,293 208,011
Ilank and other intereat expenses - - - %
Total expenses 503,869 203,401 20,088,808 9,325,455
Met investment income/{logs) 830,747 Ml R6F 6,095,244 1,437,086
Met realised gaind(loss) on:
Sul: o investmentis 2,834,654 £45.380 78454583 (3,088,747
Forward currency exchanps contrects 35,282 - 30,312,109 10,131,091
Currency exchanpe (2%5.273) 57,749 (4,343,704} (1,887,362)
MNet realised gain/{loss) for the vear 2,604,663 87631 104,422,958 72232476
Met change in wnrealised
appreciationy{cepreciation) om:
Invesuments 8.091,15% 4,467,157 200,857,271 18,565,608
Forward currency cxchange contracls - - 4,532 542 1,487,633
Currency exchange 149,043 30,795 (163} 19,087
Met change in unrealised
appreciation ((depreciation) for the
year §.240,202 4,497,952 206,389,350 20,072,329
Inerensef{decrease] in nel assels as a
result ol operations 11675612 5,654,446 316,907,582 93,741 891
Subseriptions 18,850,176 4,486,979 1128599371 227,062,515
Redamptions (26,737,293) (6,755,543) (538,794,905) (402,024,501}
Inerease{decrease) in net assets as a
result of movements in share capital (7.887,117) (2,268.564) 589 804 466 (174,962,276}
“Dividend distributions (35.804) - (53,360) (13,336)
Met assets at the end of the year S0.185,040 23445285 1,529.960.0 10 517,622,299

The accompanyiog roles form an integral panl off these Enacial slatsments
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COMEITATC }

Raobeco Q1 Chinese A-
Robeco Chinese A- Robeco ()1 Chinese A-  share Conservative Hobeco () European

share Equitics share Active Equities Equities Value Equities
CNH CNH CNH EUR
Net assets at the heginning of the
year 755,940,433 1,025,516,060 49,083,335 6,726,348
Tncome
Dividend income, net of withhwolding
taves 1538R,703 36,704 524 1.773 498 1ROO1E
Securities lending income 30,715 - 167
Hank | intenest 2,535 80,006 1,271 1,628
Total income 15,391,258 36,824,245 1,774,769 181.813
Expenses
Management fecs 5412514 631,064 §142 27,325
Service fees 1408322 198,354 1,735 a.811
Taxe d"abonnement 124 870 152,710 5,504 1,206
Bank and other intercst oxpenscs 56,868 375 291
Total expenses T003,677 1,306,925 15471 40,323
Net investment incomel/{lnss) 8,387,581 15 517 320 1,759,298 141,490
Met realised gaind{loss) on:
Sale of invesiments 31689, 200 53,957,101 2,131,034 433,597
Financial ulurcs conlrsets (235,885) 11,759,182 - 10,506
Forward curreney exchange contsacts {524,127) (1,894,386) - (311)
Currency exchange 369507 1,142,936 (49%) 139
et realised pain/{loss) for the year 31,298,695 104,964,533 2,130,535 463,431
Met change in unrealised
apprecistiontdepreciation) on:
Investments 56,826,774 173,978,581 (1,281,044) 086,009
Financial furures contracts - 39,9492 - 850
Curreneyv exchange (68,052} (49.655) (2.631) {95)
Met change in unrealised
appreciationydepreciation) for the
year 86,758,722 174,168,918 (1,283,075) 686,564
Increase/(decrease) in net assels as a
result of operations 126,444,998 314,651,071 2,606,158 1,291,455
Subscriptions 17,543,319 812,366,335 381,597 10,095 690
Redanptions (255,381,657} (31,900.976) (40,168} (7334411}
Inerease/{decrense) in net assers as a
result of movements in share capital (207,528,338) 750,465,359 341429 2,761,279
Dividend disiributions (3.299,895) - - -
Met aszets at the end of the year 66263245 2120932490 52030922 10,779,112

Thee accompanying rodes fanm an integral pact of thess fimanclal amemen.
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Itobeco 1 LIS 500 & Robeco Q1 European Robeco Transition  Robeco New Waorld
Climate Beta Equifies Active Equities Asian Equities Financials
UsD EUR Usn EUR
Met assels at the beginning of the
year 479,647,546 £1,424.110 261,576 442,223,118
Incame
Dividend income, net of withialding
baxes 2,528,977 2,493 672 68,471 10,504,276
Interast income from investments, net
of wilkbolding tuxes 545 - - -
Sccuritics lending income 11,617 2,138 - 14,279
Nank intenest 122,084 15,0410 21,137 291,817
Total income 2,963,233 2,510,810 89,608 10,900,372
Expenses
Management fees 404,705 149,764 52414 5,276,631
Service fees 485221 42332 7080 G687 GE0
Tase d'sbonnement 127,302 18,538 1,816 184057
I3ank and other interest expenses 1,304 3075 1,113 6
Total expenses 1,018,536 213,714 62,423 6,148,674
Met investment incomef{lass) 1,944,697 2,297,096 27,185 4,751,698
Met realised gain'{loss) on:
Salg ol investiments 115,186,886 £,237,102 38400 37537415
Financial futures contracis (962,341) B1,113 41,616 -
lFarward currency exchange contracts 22477061 {18,646) - (3.164,553)
Curfency exchange (2,803,654) 22,400 (1,082) 271,964
Met realised gaind(loss) far the year 1338597912 BAZ1.919 79,024 644 826
Met change in unrealised
appreciationt{depreciation) on:
Inviximents [B6,185,692) 7,548 841 678,023 16, 740319
Financial futures contracts 28,125 42,502 1,163 -
Forwand curmrency exchange contracly 4,221,706 - - 513,599
Currency exchange 14,555 210 (857) (1,019,550
Net change in unrenlised
appreciation/{depreciation) for the
year: (62.121,216) 7,597,953 678,317 16,144,368
Inereasefdecrease) in net assets as a
result of operations 73,721,303 18,216.968 84,526 55,540,892
Substriplions Ta, 180,954 55, 733.811 - 233,368 81X
Redemptions (468,924 363} {42,691,567) (253,847,076)
Increase{decrease) in net assets as a
result of movements in share capital (392,743,429) 11,062,244 - (20,477.238)
Dividend distributions {1,798,195) - - {56,596)
Met assels al the end of the year 58,827355 110,703,322 4,046,102 477, 1H0,176

The azcompanying notes form an imisgral pan of these financial masmenis
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Robero Sustainable Haheea Glahal Robeco Global Multi- Robeco Digital
Properly Equitics  Consumer Trends T hematic Innovations
EUR EUR EUR ELUR
Met assets at the beginning of rhe
VERT 374,352,732 3,776,700,331 S3RT1.E6T 284,506,566
Income
Dividend income, net of withiwlding
taxes 10,622,161 23,967,028 487,171 1,710,161
Securities lending income 31021 23421 2,166 E.843
I3ank interest 150,721 4,048,227 17,628 135,085
Total income 10,804,103 15,038,676 307,165 1,554,101
Expenses
Management foes 2,047,709 43,268,797 93,783 2,006,310
Service fres 4K1.813 5,143,072 26,183 310,565
Tuxe J'abonnement 78,369 1,407,008 24,822 53, KRA
Bank and other inlerest expensss 82 G0 ¥ 3
Tolu] cxpenses 1,507,973 49,815,937 K04,791 2.370,764
Met investment income/(loss) 7,296, 130 (21,777,261) (297.616) [216,663)
et realised prindlnss) on:
Salé of investments 2628711 532,647,282 2,316,355 16,442,594
Forward curmency exchange contracts 21,008,294 4,331,325 (5.377) 27,057
Currency exchange {3.540,591) (9,173,512) (8,775) (120,837)
Net realised gaindloss) for the year 20,197 414 517,805,085 1,322,203 16,348,794
Met change in unrealised
appreciationdeprecintion) on:
Investments {26, 8T24535) (566,9%2,303) (2.121,026) (24,545,337)
Fur:wur.i curmeney exchangs conlracts 2,457,633 306,809 - -
Currency exchange (15,893} (663, 0093) (51810 18,292
Met change in unrealised
appreciation{depreciation) for the
year (24,430,693) (567,338,492) (2,172,83T) [24,527.045)
Inerease/(decrense) in net assets as n
result of operations 1,062,551 {61,310,668) (1482603 (8,654 514)
Subseriptions 46,518,368 330,087,847 10,647,752 46,522,823
Redemptions {52,802,165) (1,196,457,230) {10,115,536) (76,324,722)
Increase/{decrease) in nel assets as 4
result of movements in share capital (6, 355,79T) {666,364, 343 ) 531,216 (30,001 ,899)
Dividend distriburtions (3,032,343) (214,235) - =
Net assels al the end of the year JoR 029,443 3048 80T, 045 54,250,823 245,810,053

The accompnyiog roles Torn an integral panl of these finaccial staements.
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Robeco Circular Haoheco Smart
Robeeo FinTech Economy Robeco Smart Energy Muaterinls
ELR ELIR EUR EUR
Net assets af the beginning of the
year | 536,810,833 347,619,865 2,810,701,120 462,021,796
Income
Div:’d:r.nd incnme, net af withhalding
taxes 2115045 4,850,354 24,014,767 4,066,285
Securilies lending invome 96,358 2,512 973,247 1,163,316
Iank interest 415,062 515,064 169577 420,997
Total income 2,627,069 5,367,980 26,683,784 5,650,508
Expenses
Manapement fees 4 807 966 3,336,808 29,504,371 3,434,401
Service fees 704,241 490,307 3889 280 04,371
Tuxe !J"abmn:m:ul. 171,230 112219 1,083 827 117475
Bank and other interest expenses & 8 512 {1]
Total capenses 5,683,443 3,919,842 34,478,050 4,056,347
Net investment income/(lnss) (3,056,374) 1,428,138 (7,794 266) 1,594 251
Met realised gain'{loss) on:
Sale of Investments 12,687,378 25,798,386 194,896,867 2648010
Forvard currency exchange contracls 2977018 1,379,996 952,147 (219417)
Currency exchange (2.115.66Y) (2,768,001} (5,361,044} (574,311)
Net realized gain/{loss) for the year 13,548,727 24,610,301 190,487,970 1,854,252
el change in unrealised
appraciationfdepreciation) on:
Investments (42,470.306) 15,092,329 396,347,044 36,145,578
Forward curreney exchangs conlracls 632024 062,642 319,572 33,952
Currency exchange {1,029.495) {7.224) (256, 3d4) (60, 1R3)
MNet change in unrealised
appreciation{depreciation) for the
yeur {42,872.877) 15,747,747 104,130,272 16,119,345
Incrensedecrease) in nel assels as 8
reault of nperatinns (52,380, 514) 41,786,186 578,823,976 A0.567.878
Subsriptions 134,818,961 351,829.255 577900497 £3,414,467
Redemptions (265,090, 485) {220,428,637) (786,870,012) {231,776,18%)
Increaze/{decrease] in net assels as a
result of movements in share eapital (130,271,528} 130,400,618 (208,975,515) (148,362,018)
Dividend distributions - (210,963) T (R2,629) (204,113)
Net assets at the end of the vear 374,158,781 520,595,706 3,180,466,952 353,023,543

e prctenpmying modes. Exir an miegral e ol e §emcinl sslemess
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Rabeco Smart Robeco Healthy  Robece Sustainable Robeeo Global
Mobility Living Water Geender Kquality
EUR EUR EUR ELR
Net azsets af the beginning of the
vear 363,203,273 319,281,778 2,956,674,199 59,694,070
Income
Dividend income, net of withholding
taxes 3,229,095 4237821 31,453,374 GO9.485
Securities lending income 283437 6.017 74,264 541
Banklinterest 309,517 303,652 1,104,279 32,105
Total income 3812549 4,547 .4%0 32632917 642,131
Fapenses
Management fees 2,081,922 2202521 29,857,176 355870
Service fecs 400,989 307,858 3,720,246 51,108
Taxe d’abonnement 108,583 Hf K18 G51.307 £,504
Banik and other interest expensés 9 E) 355 >
Total expenses 3491503 1,579,230 34559084 412479
Net invesiment income/(loss) 331,046 1,968,260 (1.926,167) 219,652
Wet realised gainfloss) on:
Sals of investments 20,882,356 (8,190,326) 176,626,092 16,188,810
Forward currency ¢xchangs contracts 31,938 (54,95%) (365.053) 74043
Curreney exchunge {034,153) (713,045 (3,216,124) (170,534)
_Hﬂ_t\e_a_]lsﬂ“gﬂm_ﬂhss} for the vear 19,970,142 (8,958,314) 171,044,915 16,092,219
Met change in unrealisad
epprecintionddepreciation) on:
Investments 6,194,832 (28.501,801) (277,214,409) (22,257,25%)
Farward currency exchange contracts 536 {1,545) 2,868,245
Currency exchange (65,675) (73,817) {7910} (14,049)
Net change in unrealised
appreciation/{depreciation) for the
yvear 6,129,693 (28.977.163) (274,354,074) (22,271,302)
Increase/{decrense) in net assets as a
result of operations 26,430,531 (35,967,217) (105,235,326) {5.949,431)
Subsiripil-:m 55017380 02,823,082 289,878,008 4,167,814
Fedemplions (177,969, 150) (158,161,400 (B18,991,564) (87,873,020
Incrense/{decrease) in net assets as a
rezult of movements in share capital (122,951.764) {95 338.119) (529.113,556) (83,705,206)
Dividend distributions 47y (478) (00, 203) (39.413)
Met nssets at the end of the vear 266,682,343 187,975,764 2.351,925,114 -

The accompamying foaes formn ka iniegral pan of these francial nuemems
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Robeco Capital Growth Funds
T 1 0 1 hamoe il
1 Y
Rubeeo Global Rabeco Fashion
Rabeco Next Digital  Robeco Biodiversity  Climate I'ransition Engagement
Billion Equities Equities (in liguidation)
Lsn EUR EUR EUR
Met assets at the beginning of the
year 8,713,269 6,475,219 142,146,609 3,662 629
Inceme
vidend income, nat of withholding
taxes 36,827 126,207 1,519,548 49,845
Securitizs lending invome 493 5618 -
I3ank interest 4,877 Td32 148,232 5,283
Total income 41,704 134,037 1,673,398 55,128
Expenses
Management fees 12,988 67,978 72,161 53,033
Service fees 2176 10,596 11,973 5,884
Tuxe dabonnement 840 2,972 15,576 1.647
[Yank and other inferest expenses - - ; 10
Tax ¢harge (2,122) - - -
“Total EXPENSES 30,591 81,546 29,710 60,574
Met investment income/{loss) 1,813 R1.591 1,371,658 (3,446)
Met realised galn/{loss) on:
Sale of investments (1,329,535} 97119 7421,873 (100,702)
Forward currency exchanps contracts (16,954} (238) (579,683) {1,626)
Cumency exchange (65394 (22.419) (238.241) {12,308)
Met vealised gainfloss) for the vear (1411,583) 74,402 6,603,949 (114.633)
Met changze in unrzalised
appreciationd depreciation on:
Invisiments 2,568,032 (385,903) 3.251.842 (349.621)
Forward currency exchange contracls - - {106,598} =
Curreney exchangs 8,500 (2,297) (31.738) (B4R}
Met change in unrealised
nppl‘lﬁtilﬁﬂl f{depreciation) for the
year 2,576,533 {388,290) 3,113,506 (350,469)
Increasef{decrease) in net assets as a
result of operations 1, 165,463 (261.237) 11,291,143 (470,548)
Subseriptions 1025670 1,100 873 220958 429 522,067
Redemplions (10.905,402) (599.415) (34,248 423) -
Increase/{decrease) in net assets as a
result of movements in share capital (9,879,732) 502458 (12,149.994) 822067
Met pusels at the end of the vear - 6,716,550 141,287,758 3,714,148

The acocrmpany ing motes Fonr am integral part of theie firancial sstememts,
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Robeco Gravis Digital ~ Robeco High Yield Robeco Global  Robeco Q1 Dynamic
Infrastructure Income Iands Credits High Yield
EUR EUR EUR ELR
Net assels al the beginning of the
year 3,019,363 6,189,232, 467 3,025,954,926 183 403,677
Income
Dividend income, net of withholding
taxes 75,002 - .
Interest income from investments, net
of withholding 1axes - 262,892,904 105,234,595 4,721,253
Ierleresl on swap contrgts - 28,947 158 1,555,997 20,203,719
Sccuritics lending income - 2IIR6TI 205,134 35,913
Bank interest 2114 8,746,235 2,667,913 404,423
Total income 77,206 THI4970 109664059 25365310
Lxpenses
Mandgernent fess 24196 32437189 10,545 926 1,131,801
Service fees 4,696 6,256,774 3,137,903 412,239
Taxcd ahonnement 1,448 980,522 19,850 46911
Bank and other interest expenses 22 97,694 174,421 17,828
Interest o swap conlucls - 15,835,395 1,732,717 360,356
_Total expenses 30,362 55,627,574 15,910,817 2,178,175
Met investment income{loss) 46,844 247,187,396 93,753,242 23187135
Met realised paindloss) on:
Sale of invesiments 27,087 {1060, 168,067 (17.973.340) 202 807
Options contracts (528.371) -
Fineial Tturss contructs - 26,336,235 5,443,960 {1,558,207)
Forward currency exchange coniracls - (5,397 439 126,858,732 18,403 426
Swizps contracts {8.540.162) (400,192) (2,145,218)
Currency exchunge (B9 46,925 513 (76,530,139) (11,276 464)
Met (tlliﬂd gaini{loss) for the vear 26,406 (41,843,970) 39,810,700 3,626,344
Met change in unrealised
appreciation(deprecintion) on:
Investments (225 4000 (200,982,158) {129,151,884) (15,256,832)
Finaneial futures contracts (3,942.274) 6,997,333 447,147
Furward curreney exchange conlrwds - 9,093,017 42,362,741 7,162,781
Swaps ennlracts - {(1.054.662) (3.042.829) 1,732,512
Cusrency exchangs (463 {3,B07,965) (1,377,276) (104,295)
Met change in unrealised
appreciation{depreciation) for the
yeur (225.444) {203,6%4,042) (84,211,915) (6,020,657)
Inereasef{decrease) in net assets as a
result of operations (152,196) 1,649,384 49,352,027 20,792,792
Subscriplions 10,724 R47.806,718 RR3,735,885 197,986,259
Redsmptions (246) (2,268,603,574) (1,546,131,347) (65,316,611)

e pogoampeyying modes fonm mm antegral pect of choese financial sscmors
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Roheco Gravis Digital  Rabees High Yield Robeen Global  Robeco QI Dynamic
Infrastructure Income Bonds Credits High Yield
ELUR EUR EUR EUR

Increasef{decrease) in net assels as a
result of movements in share capital 10,438 {1,420,7%6,856) (662,305,462 ) 132,669,648
Dividend distributions (4,307} (72,024,405) (26,022.918) (1,5%4.657)
Met assets at the end of the vear 1873208 4,698,060,5%0 1,586,918,573 435,311,460

The pegompanymng nobes fomm on indegeal pan of thew Fastcaal sialeinesis
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Lobeco Capital Gro ‘unds
b ement o 1 {H] s {eonlinued!
i | 1
Raobeco Global
Habecn Q1 Glabal Robeco Q1 Global Credils - Short  Robeco Corporate
Multi-Factor Credits  Multi-Factor Bonds Marurity Hybrid Bonds
EUR ELR EUR EUR
Net assets at the beginning of the
year 1,047,295,279 35,151,100 511,997,279 260,142,890
Income
Interest income from investmenis, net
of withhalding taxes 46,458,988 1,063,769 15,935,639 11959471
Interést on swap contracts 1,175,561 = 10,230 L
Hecuritics lending income 317,058 2,034 11,357 48369
[¥ank interest 633,730 47,041 360,211 247 261
Tatal incoimie 48 586,237 1112844 16,377,437 12,255,111
Iirpa;ml
Management fees 2,752 MK 45,789 2,005,049 1,184,666
Service fees 1,102,273 18,316 EL | 347,401
Taxe d"ahonnement 113,783 4,249 112,170 3137
Bank and other interest expenses 3,768 4,596 19,986 18,487
Interest on swap contracls E,?'_‘LE,‘.M? - 2117 78,728
Total expenses 5,795375 72,950 1,621,193 1,663,656
Met investment income/{loss) 42,790,862 1039 594 13,756,244 10,591,445
Met realised gaind(loss) on:
Sale of investments (10,594,747 {1,128,363) 4,442,885 5,302,184
Finencial futures contracts {5.408,300% (478,509 2186518 242 566
Forward currcncy exchange comrucks 46,351,028 1987254 {4,173,230) 15,744,083
Swaps contracts 1,524,259 - 460 6,411
Currency exchange (35,730,567) (548.336) 955,930 {7,726,072)
Met realised gaini(lnss) for the year (3,858,217) (115.454) 3,412,563 13,869,172
et chanpe in unrealised
appreciption/{depreciation) on:
Investments (49,745,854) (1,505,819 (22,882.947) (10,437,637)
Finaneial fulurcs conirzsls (122,138) 30,069 {226,792} 1,172
Forward currency exchange contracts 16,336,440 139,593 1,308,240 2,274,156
Swupy contrecls 2,486,956 - (29.139) 95,216
Cuerercy exchange (361.251) (3.115) (163,704) (125,009
Met change in unrealised
appreciation/{depreciation) for the
year (31, 405847 {1,341,272) (21,994,647} (8,192.102)
Increasef{decrease) in net assels as a
result of aperations 7,526,686 (419,832) {4,815,340) 16,268,515
Subseriptions 0k, 560,28 13,847,812 97,065,103 101,497,872
Redémplions (181,277.027) (4. 488.986) (202,648, 746) (73, 771.043)
Increase/{decrense) in nel assets as a
result of movements in share capital 125,283,211 9,358,826 (105,583,643) 25,726,819
Dividend distributions (7.222,394) - (234,536) (576,436}

g e npainyig modes fomn o inbeganl pat of Usesa financial statonenis

Robeeo Capital Growth Funds 98

192/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Robeeo Global
Itaheen QI Glabal Robeco Q1 Global Credits - Short  Robeco Corporate
Multi-Factor Credits  Multi-Factor Bonds Maturity Hybrid Bonds
EUR ELUR EUR ELR
Net assets at the end of the year 1,172,882,782 44,090,094 401,353,260 301,561,798

I mecosnpaerying, moes Borm am ilogral part of fheve faancial smacrnoms.
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Robeco Q1 Global
Multi-Factor Hizh Robeco  Robeco Glabal SDG Rabeco SDG High
Yield Credit Income Credits Yield Bonds
EUR LIS EUR ELR
Net assets at the beginning of the
vear 26,316,535 1,629.68%, 158 1,965,604,557 523,741,549
IINI':Ilt
Interast incoms from investments, net
of wilhholding txes 1,382,273 89,050,205 TH95224 26,891,179
Interest on Swap conlracls 1252590 15417 723094 2.081,573
Securitics lending income 8,537 ME 6149 201,507 166,107
Bunk interest 10,810 2,914,954 1,701,680 742,742
Taotal income 1,530,910 92,227,235 73,381,505 29,881,601
Expenses
Munugement lees - 13,948,108 8,023,734 3,212,109
Service fees 3 2,643,413 2,290,600 652,726
Taxe d'abonnement 2,595 630,159 257,216 31337
Buark and other interest expenses k73 201,715 136,096 12,133
Interest on swap contrucls 12,569 250,000 1,746,510 H38.767
Tutal expenses 15,835 17,673,392 12,454,558 4,598,072
“Net investment income/{loss) 1,515,078 74,551,843 62,926,947 25,283,529
Met realizsed paind{loss) on:
Sale of investments (415,782) 41.196,39% (15,213,950) (4,448,328)
Options conlracts - (360,565) -
Financial fulures contracts (15,480) 32,134,167 13,711,850 2818531
Forward currency exchanpe contracts 244,004 {128,974,911) 94,817,573 37,265,289
Swips conlruels F.244 2,273,950 (8,672,336) {RA467)
Currency exchange (119,952) 89,573,648 (48,765,919) (19.326,031)
Net realised gainfluss) for the year (303,056) 36,203,133 15,516,692 16,300,994
Mt change in unrealised
appreciation/{depreciation) on:
Investments {1,329,218) 135,509,719 (74,623,453 {20,659.215)
Finuncial futures contracts 18,605 1,044,190 35185309 [548,890)
Forward currency exchange contracts (549) (7,348,523} 24,518.423 7306443
Swaps coriracts (24,749 (14.498) 7,304,224 (4144271
Curreney exchange (13,5200 805,015 (917.757) (275,087}
Net change in nnrealised N
apprecintion{depreciation) for the
vear (1,348,551) 129,999,503 (40,110,294) (14,591,196)
Inereasef{decrense) in net azsets as a
result of operations (136,832) 240,756,579 58,333,345 26,903,327
Subscriptions 373,082 038,944,648 507,370,852 176,542,406
Redemptions (3,523,450) {(491,629.616) (871,152,310} (158,898,728)
Increase/decrease) in net assels as a
regult of movements in share capital 199,582 447,315,032 {363.775,458) 17,643,678

The rccompanying notes form an istegenl pait of these finarcial stataments
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Robeeo QI Global
Multi-Factor High Robeco  Robeca Global SDG - Robeco SDG High
Yield Credit Ingeme Credits Yield Bonds
EUR LISy EUR | Ui
Dividend distributions - {65,582 856) (3,998,855} (4,060,668)
Net assels at the end of the year 26,379,285 2,282,177.913 1,656,163,589 564,317,886

|
The seonenpeaying Botes S an h-.:;rt‘.mnhhrls fimancil deene s |

Haobeeo Capitul Growth Funds 101
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Robeco QT G'Enlul
Robeco Global Green Robecn Climate Robeco Climate SDG & Climate
Honds Global Credits Global Bonds Multi-Factor Credits
EUR EUR EUR | EUR
Met assets at the beginning of the l
year 154,908,300 576,219,496 39,596,537 9,476,060
I
Income !
Interest income from investments, net |
ol withhalding taxcs 4,359,319 21,292 084 138962 162,012
Interest on swap conlracts 364,965 - 30,067 4,085
Sevurilies lending income 11,6748 36,074 619 154
Bank inlenest 128158 498,493 10,887 | 1,974
Tutal income 4,864,121 21,826,651 180,535 168,225
Expenses I
Management fizes 302,213 1,876,261 4911 10,163
Service fass 103,574 562,597 1,751 4,391
Taxe dabonnement L i 36,490 (&) | 248
Bank and ather interest expenses 23,490 41,581 1,526 | 334
Interest on swap contracts 376,687 34,062 103,000 | 2,502
Tax charge - - 236 | -
Total expenses 822,365 2,570,997 111,508 | 17,838
|
MNet investment income{loss) 4,041,756 19,255,654 69,027 150 387
wet realised goindlass) on:
Sale of investments 766493 (206,425) 638,831 (365,837
Finzncial fsures contracts 2,145,482 2480,796 163323 16,915
Varward currency exchange confragts (2.974.491) {5,081,965) (93,062) [T9T 505
Swaps coniracts 158,542 16,954 159,499 [29.810)
Currency exchangs 2Ed] 404 S99.525 (97.573) (421,25%)
Net realised gain/{loss) for the year 1,957,530 (3.090,715) 769,118 (35,915)
Met change in unrezliscd !
apprecistion{depreciation) on: [
Investments {3.389.870) {25,004,084) (316.904) [166,910)
Financial futurss conlracts {256,170} 1,418,170 (76,802) | 1,770
Forward currency exchange conlruels 611,133 5,508, 514 114,724 | 80,960
Swaps contracts 216,934 (179, 760) (77,550) | 23,101
Currency exchange (32,526) (270.374) {12,626) | (2,959
Net change in unrealiscd i
apprecintionidepreciation) for the
year (2,850,499) (18,527,499) (369,158) (54,038)
|
Increasef{decrease) in nel assets as a [
resull of operations 4,148,787 (2. 361.5610) 465987 | 40,434
Subscriptions 21468917 25,842 457 5T.0HG 298
Kedemptions (13,821 400 (56,629,200) (40,122,757 L5 16,792)
Increase/{deerease) in net assels as a |
vesult of movements in sharve eapiral 7,647,517 {30,786,703) (40,065,574) {9!_.5] 6,494)

The atccenpanying noios Form an ibegral part of thees faancisl stmemonts.
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Robeeo Q1 l;f:lu bl
Robeco Global Green Robece Climate Robeco Climate S0 & [’::Iimat-:
Bonds Global Credits Global Bonds Multi-Factor Credits
EUR ELUR ELR | EUR
Dividend distributions - (34,5000 - -
Net assels at the end of the yvear 166,704,604 543,035,723 - | -

T peoenpeying setes foom an indegral part ef these finencial memernents
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Iobeco Transition  Global High Yield Robeco igh Incame Robeco QI Glubal
Emerging Credits Bonds Green Bonds  Dynamic Duration
USD EUR EUR | EUR
Net aissets at the beginning of the L“
year 220,217,762 442,655,901 10,901,172 647,283,504
|
Income |
Interest income from investments, nel |
of withhelding taxes 12,871,006 21,777 450 468,621 12.2:63,030
Scecuritics lending income 51,623 149,320 - | =
Rank interest 259029 T, 241 8123 533,848
Total income 13,181,658 12633017 476,744 12,501,928
|
Expenses ,
Management faes 771,621 1936609 47,376 E.q(H.EIJ'Z
Service fees 177,777 516,347 14,771 Eld-ﬂjd?
Taxe d*abonnzment 40,524 44,392 2010 183,200
Bank and other intercst cxpenses 15,191 13,732 863 139,444
Interest on swap cOrtracts 11,135 = e [ =
Total expenses 1,016,248 1,511,120 63,020 3,167,704
|
Net investment income/{loss) 12,165,410 20,121,597 411,724 9,634,224
Wed realised gaini{loss) on: i
Salz of investments 3,780,794 2,228.3813 1.4 {23, 3:&9,‘25 ]
Financial firures contracts 936,885 3,175,575 (25,612 (13,925.736)
Forward currency exchange contracts 9.875,017 13,495,347 399,433 63,603,149
Swaps contracts BH36 = ~ | e
Currency exchangs (4,129,659) {7,301,478) (245,838) (22.480478)
Net realised gain/(loss) for the year 105,471 573 11,596,257 169,387 3,829,659
Met change in unrealised |
appreciation/{depreciation) on: |
Investments 10,484,587 (19,350,699 {177,580} {26,121,360)
Iinancial fumures conirasls (188,725) (270,1533) (7.794) 21-,‘%.1215
Forward currency exchangs conlmeis 1,491,717 27371 ig.8s58 2,456,482
Swaps contracts (37,735} - = |
Currency exchange 51,316 (295,797) (1,994 (51,499)
Met change in unrealised |
appreciation{depreciation) for the '
year 11,804,190 (17,899.27H) (148,910} (21,250,451}
|
Increasefdeerease) in net assets as a :
result af aperations 3441473 13,818,876 432!101 (7,786,565}
Subscriptions 117381, 883 14,351,638 1,262,173 MT,_L!.‘!—S&SH
Redemplions (98,631,598) (26,084 .945) (92,867) (232 619.668)
Increase/{decrease) in net assels as a |
result of movements in share capital 18,750,287 (11,733,307) 1,169,306 (84,783,988)
Dividand disributions {516,679) = (65,129) (2,6017,275)
Net assets at the end of the year 72,902,543 444,741,470 12,437,550 552,105,672

The secrnperyring mecss foon am imbegral part of theas fasecial seemers
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Kobeco Emerging Robeco (:}Inhal
Robeco Sustainable  Robeco Emerging Markets Bonds Local  Investment Grade
Global Bonds Markets Bonds Currency l"i.rtﬁih
EUR UsSD LS | E'LB
Net assets at the beginning of the |
vear m.ﬂlf;ﬂﬂi 10,596,060 10,183,697 | -
Income I
Interest income from investmenis, net :
of withhnlding taxcs 8379420 706,592 2717344 59 280
Interest on swap contracts 109,573 - 11334 | i
Bank interest 372419 16,433 24,816 | -
Total income 8.961.412 713,028 2,753,454 00,280
Expenses :
Menugement fees 1,840,439 71982 193,242 | 6
Serviee fecs 478507 14,433 47,440 | 2
Taxe d"abonnement 143,040 1,555 4,264 | 2,518
Bunk smd other interest expenses 94278 932 217 1,921
Intereat on swip contracls 285,923 12,630 4,381 -
Tax charpe 10,114 1153 |
“Total expenses 2,551,811 101,532 261,583 | 4,447
N-E'I investment incom e loss) G, 009,601 621,493 2491871 | 04,533
|
Wet realised gain/(lass) on: [
Sale of invesuments {4,829,776) 254,074 3,486,883 | -
Options contracts {30,400 - i =
Financial futures contracts 6,375,324 10,766 (165,321) (7,512}
Forwurd currency exchange contracts 14,261,908 {2372 65Y) (269.27T) | -
Swaps contracts 14,985 (104,080) (194,082) !
Currency exchange (6,236,577) 208,106 196,250 240,367
Net realized gain/(loss) for the year 9,575,404 96,207 3,054,453 232855
et change in unrcaliscd |
appreciation{depreciation) on: |
Investinents (5,692,742} 910,839 1,979 864 (145.229)
Options eoniracts (10 ,6%) - [ -
Financial futures contracts (135.867) 10,728 90 (93,624)
Fasward currency exchange contracts 999,503 (3.188} 179,359 (257 482)
Swaps contracts 117.4%4 1,549 (R4,954) . -
Currency exchangs {78,368) 470 5655 | 62l
Net change in unrealized [
appreciation/{depreciation) for the
year (4,505,670) S30.308 2,081,414 (495,714)
|
Incrensefdecrease) in ner assels as a ;
result of eperations 11,079,395 1,638,098 7,627,738 (168,026)
Subgeriptions 107,236,662 6, THE,2T 1 59,430,481 IﬂEFI..Ng.'?H
Redemptions (74,424,223) - {31,668,139) =

The accanpanying motes form an mingial pait of these finarcial matzmentn
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Robeco Glabal

Roebeco Emerging
Robeco Sustainabie Robeco Emerging Markets Bonds Local  Investment Grade
Global Bonds Markets Bonds Currency Credits
EUR LS Usp | EUR
Increasef{decrease) in net assets as a |

result of movements in share capital 27807430 6,788,271 27,768,341 100,049,954

Dividend distributivns {15.812) - - [ -
Mek nssets at the end of the year 326,585,105 19,322 429 -‘IS..S'."!',.TTT 99,451 958

The sccompanying notes fm ar imdeyam| gant of e Gl stateoenis

Robeco Capital Growth lFunds 106
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Robeco Eura  Robeco Euro Credit Robeco All Strategy  Rabeco European
GCovernment Boneds Bonds Euro Bonds igh Yield|Bands
EUR EUR EUR | EUR
Met assets at the beginning of the
year 942,969,377 1,572,372,131 1o6 988 454 ﬂﬁim,#"ﬂ"
Income
luterest income from investments, nct |
of withholding taxes 24,791,395 44,539,753 4,562,117 19,390,883
Interest on 2wap contracts 2,079,280 300,120 455,711 899,170
Securities lending income 103,415 119,292 33,666 267,782
Bank interest 539,374 732282 117,844 325874
Total income 27,513,464 45 891,447 5169338 20,853,709
Expenses |
Management fees 2,154,654 4,431,069 04,430 1472617
Service fees 1,127,005 1,463,765 251,053 314,703
Texe d"abonnsment 268,107 148,520 11,817 | 54,290
Ban'k und olher inerest expenses 73,751 57,7535 20,396 | 400
Interest on Swap conlracts 1,951,521 1,100,805 585,266 28,396
Total expenses 5,575,018 7,201,914 1,642,022 1,870,406
Met investment income/(loss) 211,935,426 35,679,533 3,527.316 19,013,303
Met realised paindloss) on:
Sale ol invesiments (5,302,381) 10,996,492 (228,839) 3,008,629
Options contrets - (156,510) 4,174
Financial fulurss contzacts 19,562 484 {4.554,291) 1,508,093 :291.645
Forwand currency exchange contracts 373,755 1,542,316 187,540 752,184
Hwaps conlracts {67490} (953,234) 205,754 | 88,873
Currency exchangs (167.311) {739,424) {150,104) | B6,964
et realised gain/(loss) Tor the year 13,788,057 6,135,349 1,526,615 5,128,295
|
Met change in unreslised |
appreciztionfdepreciation) an: |
Investments (14,745 870) (5.557.324) (1,260, 846) {&,:_%45,7051
Options contracts (36.771) (5,314) |
Financial futurss contracts (5,830,505) 903,727 (#i1,530) (113,731)
Forward curency exchange confracts 7,825 {41,206) (7,047) iz@zsl
Swaps contracts 1674540 {1,837,381) 78,332 {342,518
Currency exchange 40,169 (22,872) 7,703 {13,458)
“et change i unrealised |
appreciation{depreciation) for the |
vear {18,590,672) (6,555,056) (1,648,702) (4,066,098)
|
Inc rmst.f{du.rei .ﬁ:]- in net assels as a |
resull of sperations 16,835,511 18,259,826 3,405,252 30_,.015.&!1
I
Subseriptions 341,248,411 290,960,164 6,701,650 63,230,165
Redemptions (262,584.039) (762,429,287) {21,301,53%) (171,121,692)
Increasef{decrease) in et assets as a |
result of mavements in share capital 78,664 372 (471,469,123) (14,549,585) {IIJ"?'.QN 327}

[ sccompanyirg Dites form an inccgeel pant of thess tnarcal suiement
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obeco Capital Growth I'unde
pmbin " 1l L I L H { 1 |
i e v {1 | R | I
Robeco Euro  Robeco Euro Credit Hobeco All Strategy Robeco European
Government Bonds Bonds Euro Bonds  High Vield Bonds
ELR LR EUR EUR
Dividend distributions (8,278,440) (281.565) {4.116,635) §,495)
Net assets at the end of the year 1,030,191,120 1,138,881,269 151,677,146 337,415,975

The acoommpsay uig coles fonm e integral part of thess Aeeacial smtemons
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Robeco Capital G ih Funae :
Com 1 atatemit it Liper I ontin 1) l
T ' [ |
|
Robeco U'S Green
ltabeco Transition  Robeco Euro SDG Robeeo Financial [Bonds
Asian Bonds Credits  Inslitutions Bonds (in liquidation)
UsD EUR ELR | USD
Met nssets at the beginning of the |
year 11,276,657 1,381,588,376 2,310,241,940 18,206,165
[
Income l
Interest income from invesiments, el |
of withholding faxes 526,005 40,576,598 99,730,366 574,893
Interest on swap contracts - 205,005 1,316,674 ! il
Securilies lznding income 2612 234,754 459,529 [ 2m
Bank interest 10,610 74,800 1,450,633 22,364
Total income - 539,317 41,691,277 102,957,202 597,622
Expenses ' [
Management fees 115,585 5,274,620 12,251,725 28,190
Service fees 18,703 1,667,711 JA34.778 27,359
Taxe d"ahonnemenl 5,915 271,715 592,005 5226
Bank and other intarest expenses 559 45,125 670486 | 1412
Inleres. on swap contracts 1,256 06,127 2,107,255 ! -
Total expenses 143,018 8,165,298 18,153,709 | 65,187
|
Met investment income/(loss) 396,299 33,52597% B4 803493 532435
Met realised paindloss) on: |
Sals of invesiments 205,798 11,518,787 27158712 IH?.-i E1]
Options contracts (132.255) - | -
Finamcial futures contracts (3,772} {3,045.915) (7.227.463) 153,831
Forward currency exchange contracts (16,745) (71,976) (32424807 2,216,350
Swaps contracts B35 (135,614} (2,305.950) (24)
Currengy exchange 17,671 [46,25%) 15,670,026 {1,0%0,379)
Nel realised gain/(loss) for the year 163,827 8,081,768 H70,516 1,439,267
|
el chunge in unrealised
appreciutionfdepreciation) on: |
Investments 215224 (8,162, 766) (5,822.900) 625300
Finuncial futures contracts 6,678 285,513 177,269 | 7044
Forward currency exchange contracts (10,725) 241,587 (6,056,792) 377,508
Swaps contracts 1,908 (1,574,832) (2,190,962) rtz.‘;ﬁm
Currency exchange 1,184 (24.183) (47324) 2972
Net change in unrealised |
appreciation/{depreciation) for the |
year 114,269 (9,234,681) (16,940,709) 1,010,456
I
Inereasef{decrease) in met assets as a |
result of aperations HT4,395 32,374,006 68,733,300 1!,931,[53
Subscriptions - 276,421,015 TEO.TIRS1S 1560, 726
Redemptions (43,061 (AR3,768,142) (827,573.229) {5,!535300]

The meecmganying notas, foom an abageal part of thess financiel stabemsnts |
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203/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

|

Robeco LS Green
ltabeco Transition  Robeca Furo SDG Robeco Financial iBunds
Asian Bonds Credits Institutions Bonds {in liquidation)
UsD ELUR EUR | Lﬂ!
. i . I

Increasc/{decrease) in net assels as a |
result of movements in share capital {43,063) (207,347,127) (46,559.914) (4.065.474)
Dividend distributions (1.391) l.fl';I 16,035) (3'].,3-35.#62} (21,035)
Wet assets at the end of the year 12,106,598 1,204.596.280 2,301,729,864 n.i_m.su

The accompanying foses fonm s imegral pact of tsese finarcial statanils.
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Robeco Euro Shori  Robeco Sustainable Robeco Sustainable HRobeco .\:usl.'a:ina ble

Duration Bonds Income Allocation  Dynamic Allocation Diversified Allci-mtinn
ELR ELR ELIt | EUm
Met assets at the beginning of the |
year 10,075,074 125,602,113 205,772,515 132,024,310
Income I
Dividend income, net of withholding |
Iaxes - 541,064 2229356 i‘?ﬁ.!]ﬁ
Interest income from investments, net
of withhnlding taxes 241,144 2,607,323 1,239,338 2,1;451,?65
Interest on swap contracts - - - {12,454
Bank interest 1,738 230,068 338,740 227,780
Tatal income 245482 1,378,455 3,807 434 3,301,235
Fxpenses
Management fees 27443 598,235 1,308,077 ‘.'I'I_M,'IR'.’
Service fecs 13,153 189,826 317412 210,199
Taxe d"abonnement 1,160 59,036 Q8,885 61,715
Bank and other interest expenses 727 19,116 28,210 121,553
Interest on swap coniracts - 175,078 254,008 :afﬂ-i.'!}?g
Tax charge - - = | 53
Total expenses 42,483 1,241,20] 2,006,593 1,333,236
|
Net investment income/(loss) 203,399 2137104 1,800,541 1,267,999
' |
Wedt realised paindloss)on: |
Sule of investments 135,502 2270994 4.637.831 2,378,716
Options eontracts - 87,829 154,040 196,828
Financial futures contracts (2288} (329.5964) (2,382600) 144,206
Forwurd currency exchangs contracts (21,521) 4,340,338 2126323 1.:;!39.315
Swans coniracis - (35517 24,787 {!?6,2915]
Currency exchange B 12,609 (809 .456) [H58.0:49) (637.922)
Met realised gaind{lazs) for the vear 124 302 5,524,219 3602 331 4444 877
Mer change in unreatised
appreciation/{depreciation) on:
Investiments {61,800 (3,856,430 3,731,477 (1.836,355)
Uptions contracts - {190,996} (222,056) (193,782
Financiel futures contracts (3,070) 619,150 196,124 §59,928
Forward currency exchange conlrgels 2,169 971,500 796,544 520227
Swaps contracts = (10,752) {20,015 6,078
Currency exchange 5 (81.505) (10%,593) (B5A05)
Net change in unrealised |
appreciationy{depreciation) for the i
year (61,696) (2,552,033 4,372 451 (1,040,343
E |
Increasef{decrease) in net assels as a L
result of operations 265,005 E.109.350 9,775,683 5,371,833
o I
Subzeriptions 1,203,893 4,574,950 8,120,227 21,;134,,333
Redernptions (9,261) {13,105,801) (20,437,129 (23,259,133)

The nzcompanying notzs oo am rdegral mart of theae hramasd salmnends.
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!
Robeeo Euro Short  Wobeco Sustainuble  Robeco Sustainable  Robeco Sustainable
Duration Bonds  ITncome Allocation  Dynamic Allocation Diversified Allacation

KL EUR EUR | ELR
Increase/{decrease) in nel asscis as a |
result of movements in share capital 1,194,632 (8,530,851 (12.316.902) [l.l+4,?3@
Dividend distributions - (2,475,293) (1,340,827) . (2.065)
Met assets at (the cnd of the vear 11,534,711 119,705,319 101.35_!0,439 136,217,998

Tha eecompamymg metes oo an infegral pary of these financinl siatermmis
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Robeco Flexible

T ASSeLs {rinlin e

Allocation Combined
EUR EUR
Net assets at the beginning of the
year 20,155,653 T 481,652,001
Income
Dividend income, net of witkholding
xes 22828 918,759,235
Interest income from investments, ncl
of withholding taxcs 422 632 952,865,572
Dividend income on contracls for
difference - 0,526
Intercsl income on contracts for
difference 11,059
Interest on swap contrais - 60,627,598
Securitics lending income - 12,628,342
Bank intercst 41,354 56,833,296
Total incame 516814 2.041,745.928
Expenses
Munagement fees 134,677 493,119,200
Perfarmarce fees - 8,723 798
Service foes 24931 03,908,744
Tuxe d'ebonnement 3,156 17,737 408
Yviderd expense on contracts for
difference - 38,003
Bunk and other interest cxpenses 4,089 1,798,415
Intercsl on swip contracls - 31,044,516
Interest expense on conirasts for
difference - 29,280
Tax charge - 366,852
Total expenses 166,833 646,786,276
Met investment incomed(loss) 349,961 1,354,939,652
et realised geindloss) on:
Sale of investments (289.0506) 2,758,475,193
Oplions contracts 16,143 (R49,088)
I'inancial fulures contracts (27,594) 97,797,554
Forward currency exchange coniracts 1,212,189 492,195,193
Contracts for difference - 705,357
Swaps contracts - {20,107,292)
Currency exchange (249.511) (191, 466,538)
Met realised gain/(loss) for the year 652,371 3,136,750,379
Met change in unrealised
appreciulicn{depreciation) on:
Investments (340,41%) 2 100,555,389
COptions confracts (77.405) {738,014)
Finaniol fitures contracts 102,360 £344,443
Farward currency exchange contracts 415969 144,400,655

The acoompamyng roles foan an mbcgesl pan of these G sacesl sialemonti

Robeco Capital Growth Funds 113
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obeco Capital Growth Fund
WF i nt of Operalions and Chanses in Net Assels [continue |
|
Robeco Flexible
Allpcation Comhbined |
ELR EUR
Contracts for difference - {4,496)
Swaps conlracts 39,569
Currency sxchange {18,460} (12.219,179)
Met change in unrealised
appreciation/{depreciation) for the
year £2,046 2,141,226,367
Inereaseidecrease) in nel assels as a
result of operations 1084378 6,732,936,398
Subseriptinns 12,614,076 25.426,325.300
Redemptions (203,500 (27,573,146,148)
mfm:f{ﬂ.uunc} in net assets asa
result of movements in share capital 12,400,576 (2,146,820,788)
Dividend distributicus (§,462) (318,632.442)
Foreign currency translation difference - {1,947,606,896)
Net azgets at the end of the year 33,631,145 T1.801,528,283 i
|

1T mevwcnganying ootss form an ncgeal part of thase Fomeal dalements
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Rabeco BP Global Preminm Equities

B EUR

C EUR

D EUR

D HE DY
D SGD°
D usy
DH EUR
DH UsD?
E LS
FEUR
GBI
Fusp
FH EUR
1 ELIR

1 Grp?
Lusp®
s EUR
1B GRP
IHELUR
K ELUR

K Usp
K3E GBF*
Kz Gt
KE Usp*
kKHEUR
M LS
M2 EUR
w2H EUR
4 EUR
Q4 UsD
OdH EUR
Z oBp*

Total nel assets in ELR

Shares autstanding
as at
31 December 2025

487,502
979,207
1,111,897
227
46,792
1,136,592
2,206,067
388,510
53,164
1,713,738
66,204
41258
1,749,503
2127283
155,090
1,198,614
463,822
58,328
669,154
250

294

| 200,559
839,082
8,399
250
53,084
155,303
31,246
250

294

250
844.998

The Statiaszal Informates feum 8 part of the Notes 1 the Finercial Sassments.
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NAY per share
us al
31 December 2025

284.26
27181
4134
107.80
109,24
624
203.74
266,02
23220
249.71
11612
284.67
15981
33741
31694
28740
177.08
201.59
11666
1.3
100,03
109.51
152.67
133.62
100,93
218.44
187.83
165.70
101.14
10092
1EM0LG2
125.82

0,235,930,006

209/593
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MAY pershare
as al

3] December 2024

246.04
233.51
45922

22905
164.537
20943
175.74
210,52
25235
21159
15241
284.34
252,94
2355
152.26
164.12
17375

124.11
11623

165.02

16134
133.41

9060

4,73 599,530

MAY per share
asat
31 December 2023

21944
20725
400145

213.62
148.0H
185.81
165.90
18290
229.78
196,12
136.2%
24698
230.25
197.86
134,92
152,41
155.28

114.98
109.64
15546
142,84
122.05

4,807 570,515
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% i hane cl LT v {x e

Shares oufstanding NAV per share NAV per share NAY per share
ns at as at ns al ns at
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robecs QI Global Conservative Equities
B EUR 26,431 195.02 194,67 1G68.79
CEUR 593,621 178,95 177.91 153,64
D EUR 1M, 170 34333 12388 274.01
13 LS £.539 26301 22382 198,93
FELUR 67,276 193.00 184,14 152,80
F GBP* 9448 22259 200140 174.89
1 EUR 77,435 36Ty 35099 291,18
1usp 37,929 230,07 277.54 245.65
IH EUR 28 660 206.35 18086 15647
M2 FUR 1,043 164.74 15931 134.01
Zusp 23454 27588 23068 20298
ZBEUR 6,601 109.51 -
Toatal net assets in EI/R 454,665,612 451,075,531 A53014,123

Robeco Glabal Stars Equitics

D EUR (88,924 661,75 B58.95 51374
D2 usp? 6,215 113,84 10021 -
13, RGP 172 109,22 -
DL UsSD" 23,5002 196.26 172.74 | 44.02
EEUR 186, 163 13622 13567 105,80
I ELR B20,197 426.51 42208 327.03
1usp' 2,265,070 149.59 130,48 108.21
IBHL EUR 1,500,250 99.12 - -
IL. ELIR 1679319 313.75 3110l 241.37
IL GBp! 138,813 1BA.07 172.78 140.54
IL IPY* 14,850,935 1,216.67 - =
IL LUsIP 6472 217.93 19048 157.70
K2 ELUR 981,041 Q830 - -
K2lsnt 44400 115.27 =
M2 ELR 13,873 136.81 13793 [05.598
ZEUR 336,573 594.24 583.21 448.10
Total net assets in EUR 2,220,991,607 2,144 528,740 910,572,970

The Statistical Irbommeban ke @ gait of the Nobes 8 the Financial Staranes

Robeso Capital Growth Funds 116
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Robeco Capital Grow

Robeca Fmerging Stars Equities

D EUR
nusp?
DL ELUR
DL HED'
L. SGDE
DL UspY
FEUR
FEUR

F GBP*

I usp?
FL ELR
FL UsD?
(i EUR
GG
1EUR
s

IE EUR
IEL GBF
IL EUR
IL GBP*
IL USD?
K EUR

K Usp
K3iE GBP*
KEELR
KE GBP*
KE UsD?
ML USI?
ZEUR

Total net assets in EUR

Shares vulstanding
asat

31 December 20258

491,617
188,485
128,823

2273
372
117,685
55,460
667,037
16,176
37,713
521,895
123208
77,815
21,120
358,373
496,703
3.57

2,903,859

§24,807
0,529
45,275

2,527,061

4,557,262

20,332

364,516

227,796
18,511

164,090

Tha Siaiulical Infonaation Samen m part of the Hioted to the Tinancial Stemenes

Robeco Capital Growth Funds 117

NAY per share
as at
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NAY per share
as at

A1 December 2025 31 December 2024

F59.98
200.20
243.64
11688
11846
17803
177.84
263.75
26705
25495
178.04
HITRT
146,08
237.83
275,65
22324
16,817.81

159.74
262.40
255.08
150.97
I63.67

3821
146,36
157.93
156.44
209.02
511.79

3,060,413,115

211/593

27479
13324
184.21

11868
136.76
200 68
19195
170.50
133,539
13749
113.58
175.07
208,93
149,23
13,075.55
10842
118.77
1B&50
16863
112.65
107.68
a7.92
11263
11498
105.99
13%.68
23109

2,134,521.837

MNAY pershare
asat
31 December 2023

25711
134,91
17267

11868
12945
187.34
L8686
16893
124.26
136.42
117,19
173.1%
194.08
147.89
12,336.18

111.34
181.50
157.23

11396
10697
140.02
212.32

1,706,069.881
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tefistical Information (i Ire SIRAS correney p (eomtinued)

Shares vulstanding MNAY per share MNAV per share MNAV per share
as at as at ag at as af
31 December 2025 31 December 2025 31 December 2024 M December 2023

Raobeco Emerging Markets Eguilies

17 BLIK 360,557 0177 24405 215934
D SEK* 8,263 129.04 110.28 96.44
Dusp 13,104 266,56 190,07 182.24
FEUR 1073378 246,80 15821 176,44
FUsD 1,787 216.90 153.60 146.23
I FUR 529,018 S85.07 469.49 418.66
I SEK* 230,874 133.96 113.60 98,55
[usp? 663,667 220,25 155.83 148.24
14X B - - 1125 =
JUsn 230,657 226,68 160.37 152,56
MEUR 7,238 21260 17250 156,08
W USIP 657 22597 161.92 156,03
M2 EUR 1,247 155.14 126,73 115.08
ZEUR 461,048 125.93 100.09

Total net assets in EUR 1,152,545 488 1,023,239 854 964.564,725

Hobeeo ()1 Emerging Markets Active

Equities

D EUR 970,346 314.26 27229 227.00
nusp? 217,209 218.11 166,55 148.23
2 usp? LR 125.20 Q5.89 -
E EUR 19519 175.03 154.73 131.35
FFELR a2 544 27835 23961 198.33
F2 EUR 528919 126,497 10916 -
GEUR 50,738 146,05 12023 105.57
LR 4435237 353161 304.12 251.77
[ GBP* 371,747 127448 103.83 -
I IPY? 350,638 16,663.95 12,670019 10,038.62
1 Usn? 10,774,278 23638 179.24 158.29
IE EUR 1,735,257 160.27 141.77 120,20
ZCADY 133,242 16665 131.59 105.74
£ Us 1,503, 9kR 166.63 12541 109.91
Total net assets in EUR 4,881,251,322 3,329, 795670 1,260,116,725

Robeca QI Global Momentum Equities

D ELR 13,864 28733 26568 199.39
F ELR AR, 7k 35253 324.35 24218
I EUR 47,005 42717 KL 19526
Toral net assets in ELR 41,270,533 34,202,378 21,645,755

The Stwtistical Informration forms a pact of the Noies b3 the Financial Stmzmenn

Robeco Capital Growth Funds 118
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VRTESTICHE dnformntion (u SNare CInss curreney) (Continued)

Shares outstanding NAV pershare MNAY per share MNAY per share
as al as at asat ns at
3 December 20258 31 December 2015 3 December 2024 31 December 2023
Roebeco QI Global Developed 3D Enhanced
Index Equities

D EUR 256,876 165,38 153.54 11998
FEUR 318230 35358 327.44 25523
1 RLIR 1,231,443 363.59 313644 262.02
1GRH 15,393 108.6% - -
I MOEE 2879 100 26 - -
1 sy 175817 226.77 18501 153.71
£ EUR 344,328 194606 16512 283,30
ZB ALUD* 609,659 164.39 146.11 111.33
Total net assets in KLU B31.913,776 ER8.846,271 431,108,778

Robeco Q1 Emerging Markets Enhanced
Index Laquities

D EUR' 24,954 180,33 152 8% 126.5%6
F e 502 125.78 10626

FUSD $3.223 132.92 903 -
F2 EUR™ 16,316 119,57 100.89 -
I CLRW 1,579,178 149,88 12632 104,61
I GBP" G2 562 12K.68 102.585 -
IUsD 4,581,307 226.52 168.58 14864
13x GllY 195,124 115.80

IBx USD 11,760 123,50 - -
K2LUsD 2,602,503 128.30 Y536 i
A 246,177 264.38 22202 182.63
Totul net assels in USD 1,78%.010,103 03,379,776 133,670,323

The Smeigrea] bvinenation {orms o par of e Bl o e Fioescial Sitemens.
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Raobecn ()1 Emerging Conservalive Faquities
B E- (1]
1 uUsh

¢ EURY
CUsp

1 EUR™
D GBpP!
12 1Sk
FELUR®
F GRP"
FUsD

G GBPRY
GUsD

1 EUR"

1 GRp!
TUSD

I EUR™®
ZCAan?
ZB Aup"
21 GRpY

Total net assels in LIS

Robecy Q1 Global Value Equities
D EUR

FEUR

¥ G

1ELR

LEUR

Total net asscls in EUK

Hebees QI Emerging Markets 30 Aclive
Erquities

D EUR"™

12 USD

F EURY

1EUR"

LS

Z EUR"

Total net assets in LUSD

eeyh e

Shares outstanding
as ut

NAY pershare
#s At

11 December 2025 31 December 2025

1,777,742
21,758
I1.571,782
28,263
274617
234

|89 B56
333927
19,323
192,649
935,341
33474
4,342,139
200,633
978473
1,580,276
401,539
1.583,097
214

58,683
FTNTT
2,189
14,606

201,758

287
166,655
198,937
151 600
286,345

Tiie Srtistical Snommakion Benrs & par of the Ntz o the Finaacia! Staberzan
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109.62

L7
10520

98.15
23348
198.72
174,37
20338
212.72
I152.83
152,15
13168
256,46
212.95
194.79
10861
156,65
17688
11241

1,925,757.528

181.45
0651
190,40
30941

49,764 465

17741
131.45
186.57
24241
229.06
179.86

IOAZ035
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MAY per share
asat
31 December 2024

L1018

4195
109.08

80,36
22318
179.80
146.96
193,20
19135
153.13
141.61
114.02
243.55
191.50
16645
106.85
13647
165.14

2,711,903,758

162.40
27333
160.56
27546
269.45

76913249

15258

159.74
20737
172.77
152,70

170,821,243

MAV per share
as al
11 Iyecember 2023

10061
7982
G8.58
R3.60

19343

163.75

136.23

166.85

173,19

141.07

132.67

108.78

21026

175.26

13329
95.51

114.26

143.16

1,414,386,093

132,16
221.32
13625
22285
21696

169,067,372

126.08

130.88
159.76
15088
124.05

140,328,544



Shares outstanding
as at
31 December 2025
Hobeco O Global Developed Conservative

Equities

B CAD* 277223
DELR 52,751
Dusp* 5.020
IEUR 57,552
LuUs 96,953
IH EUR 2817
Kl EUR 1,242 826
Foant LI 126
Total net assels in EUR

Habeco O (Glohal Developed Active Equities

D EUR 3024
D2 usp? 287
FEUR 1,225
IELR 1,684,079
5 1UR 721,172
ZEUR 939427
Total net asscts in EUR

Robeco O Customized Emerging Markets

Enhanced Imilex Equitics 1

¥ LSED BOR, 157
Total net assets in USD

Roheco Q1 CGlabal Quality Equities

FELR 85,378
1EUR 16,235
1usp? 5446
Total ner aszets in EUR

Robeeo Q1 Global SDG & Climate

Conservative Equities

DEUR 13,247
DCo EUR 250
(RN ELE 1 2232
FCo EUR 250
IELUR 797,831
1o BLR 250

Total net assets in EUR

The Statistzal Irformation forms a part of the Motz wihe Finenctal Seamsmesas,
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MNAY per share
as at
31 December 2025

143.67
21167
216.67
21924
21784
174.08
113,59
17531

310,969,532

125.07
13162
10887
12518
220.14
10367

473,149,117

21636

187,831,145

258.66
250.16
283.19

27,604,348

18667
128.25
164,54
12939
195.00
12049

162,543,897
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MNAY per share
as at
31 December 2024

13133
RS
18123
0710
I&59.81
150.85

15{1.62

302,135,645

BE.65
113.39
198.97

GR.649

306,586,071

16055

140,812,516

245,79
230,19
24105

17,875,407

18095
124.39
187.83
124.99
18824
125.04

119, 6

NAY per share
as at
M December 2023

108.72
[63.3%
157.30
167.73
163.99
12788

11862

249813, 852

103,892,229

145.77

118,726,948

.07
199.31
B

11,114,158

145,70
102.96
154.78
103.03
155.10
103.06

B5.210.452
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sratisticn] Information (io share clnss curreney ) (oontinued)

Shares ontstanding MNAV per share MNAY pershare MNAY per share
as at as al as at ns af
31 December 2025 31 December 2025 31 December 2024 31 December 2023
Rabecn ()1 Global Developed Enhanced

Index Equities

I EUR 468,337 25251 233.66 181.24
D usp? 7.514 249.87 0385 168.66
FELR £411 25752 237935 184.14
I UsI? 55,960 25510 207.61 17135
F2EUR 7,480 107,94 45 52

I ELR 1,392,474 255,66 23947 185.11
1 GRP 216 11021 - -
LIPY! - 27.376.37 20,250.03
[ s 1,424 11480 -
Toral net assets in EUR 496,722,014 155,082,477 91,304,656

Raobeeo Sustainable Emerging Stars Equilics

DEUR 17,314 153,61 11834 115.41
Dusp 5,188 16379 111.26 116.15
M. EUR 250 103.32 -
FL EUR 250 103.41 - -
1EUR 400,766 1606 12297 119.39
| Us? 5307 17058 11530 11942
IE GRP* - 10229 10423
IEL GBF* 215 141.88 104.78 =
1L EUR 250 103.42 -
IL GBP* 11,518 145.43 105,49 107.56
SE GRP? 276,434 133.2% %7 84 :
X Usy 7 147.83 00,55 10305
XHUSD' &= 105.62 10249
¥ sD? 1,760,143 148.049 99,05 103,046
YE GBP 250.14K 108.98 - -
YE USD! 234,830 107.32 - -
¥H UsD* - - 106.70 102.50
£ELUR 372,714 126.32 0564 -
Total net asseis in ELR 423,562,893 254,123,740 38,713,660

Robicco QI Emerging Markels 3D Enhanced
Index Equities

TGBP' 220 100,00 - =
I LISD 134,906 17737 13262 11800
zcim 1,301,023 147.44 125.38 10283
Total net assets in LS 301,696,152 219,496,536 203473043

Thie S atistcal Infreration forma o part of e Motes o the Ninenzial Sasemenis

Robego Capital Growth Funds 122
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Shares ouistanding NAV per share MAY per share MAV per share
as at as it as ml as aft
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robieo Clobal SDG Equities

B EUR 222,173 LT 100,71 -
DEUR 219314 189.37 189,22 157.28
D Ush? 1,935 189,51 166.96 148405
IF ELIR 45,193 20038 198 83 16d.12
FUSD* 4,383 116.05 - -
1ELR 40544 201.76 20003 164.97
1usp’ 88,671 143.02 125.010 100,50
IB EUR 34,613 101 .02 - -
IE EUR 6013 113.50 -
IE cips 1,261 115.53 -

b2 EUR 3,209 133.49 13455 11335
SEUR 711 205.12 2111 167.31
Z EUR - - 12998 106.32
Total net assets in EUR 170,564,077 102,822,787 T4, 700,075

Robeco Glabal Engagement Equities

DH CHF* 134 1033 102,450 311
10 kL 51 116,70 107.33 G517
DH USD - 11625 101.59
FEUR™ 10,694 126.21 12537 105.19
| BLIRY L2 D63 12668 125.73 10542
1USD - 11006 0844
XHUSD 4,595 13522 120,349 1009
YL CHFY B9 GW) 10042 102,36 B5.67
YEH CHF" 40,363 10713 100,47 91.20
YH AlLD? 163,180 125.20 112.67 -
YH CHF™ 2.117,509 114,95 064 95,64
YHEUR'™ [50,00E 122,58 111.32 97,73
YH GRPY 587,925 L3010 11609 1000
YHUSD 2,264 449 13552 120,65 104.23
Total nel asseis in USD 980,672,462 1,372,188, 341 1,345 834,926

Robeco Q1 Emerging Markets 31} Enhanced
Index Equaities 11
I GBpY 2,460,265 147.44 11829 105.59

Tatal net assets in USD 487913176 371,969,681 329649695

The Statissteat nfermanian K o pat of the % obes 1 the Finang sl Staterents

Rakbeea Capital Girowth Funds 123
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Shares ontstanding MNAV per share NAV pershare MAY per share
asat as at ns at nsat
M December 2025 31 December 2025 31 December 2024 31 December 2023
Robeco Q1 Global SDG & Climate Beta
Equities (in liquidation )

[EUR 13,563 13540 127.52 10188
I UsD? 126 11104 117.13 L
ZEUR 40,627 155.04 14543 115.80
ZaBp 2359, 666 155.54 135.20 11528
Total net assets in EUR 54450755 75,898,511 50,341,732

Robeco Quantum Equilies

D ELR - - 135.54 1049 36
13 Lsiy - 137.05 117.93
F ELUR - - 3669 10985
Fusm B = 138.21 118.50
1EUR 136.39 105989
Tuspy - - 13831 11554
Total net assefs in ELR - 6,893 321 5,539,099

Robeco Emerging Marketz Ex China

Equities

D EUR™ 150 139.10 110,33 104.76
[ UsD 274 149.73 105.19 10607
FEUR™ 4,513 141.28 111,74 104,83
FUSD 31,353 152.09 106.0% 106.13
IELR® 250 14140 11178 104.84
1UsD 274 152.20 106.09 106.14
Tatal net assets in LIS1) 5,712,815 3,632,200 3,493,656

Robeco Emerging Markets Asia Select

Equities
IL UsSD 908922 13227 101.3% =
Total net assets in US0 120,225,315 02,147.681 -

Rolbiceo Quantum Markel Neotral Equities
FELR 13,538 II2ET 09,86 100.13

Total net assets in ELUR 12815331 4,993,107 5,006,306

The Statistical Information forms a part of the N ades i3 th: Finansial Samemenn

Robeco Capital Growth Funds 124
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Shures outstanding MAY per share NAY per share NAV per share
as at asar msar as al
3 December 2025 31 December 2025 31 December 2024 31 December 2023
Robeca Emerging Markets Climate
Transition Faquities

D EUR 250 125469 102.37 -
D usp? 30,444 137.58 94.79 -
FEUR 250 127.03 102,74 -
IF LSO 267 13904 49.15 -
1EUR 250 127.20 102.79 =
1usp? 267 139.23 00,20 -
P 32628 133.25 100,59 -
Total net assets in EUR £,703,624 3,053,451 -

Robeco Asia-Pucilic Equities

DEUR 1,446,610 272.49 22899 193.67
DUs TOR40 32322 230 40 216.08
FEUR B18,176 109.82 25841 21691
F USDY 14,078 243.33 175,596 160,24
| EUR 1.371,75% 209.50 174.69 146.58
1 UsI 27,809 27511 20225 18104
M USD' 2277 20716 154,26 139.87
7 EUR. Ti A 36988 305.45 25386
Total net assets in EUR 1,088,351.541 676,005,254 507,079,626

Haheeo Sustainable European Stars Equitics

DELR 2,191 444 303 77.13 7199
Dusp 250 156,17 124.91 124,38
12 LR 20259 161.77 148462 140,51
FEUR 1,310,582 241.90 218.07 20226
G EUR 2,060 144.19 13247 125.17
| FAIR 111,852 330,31 I05.86 283.66
i GBP 0276 15473 13208 128.37
I usp? 13,070 163.36 129.79 12840
M2 ELR 1,633 137.04 125.58 11857
ZEUR 75,400 178.99 160,03 [47.20
Taotal net asszets in EUR 564,891,293 G25,920,935 £01,908,183

The Statistical Infenmenion Eure @ pat of the %bes ba the Financl L mmeeroments

Robeco Capital Growth Funds 125

219/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

y Lapial rowlth Funas
tistical Information (in share class carrency) (continucd)

Shares autstanding NAY per share NAY per share MNAV per share
ns at as at s al s al
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Rabeco QI European Conservative Equities

B EUR 429,575 126,68 11123 106.82
B UsSD! 1,282 111.39 Bo.18 EE.31
 EUR 545,864 163.74 14757 141.15
C GBP? 12,014 146,93 12164 121.96
DELR 11485 292,81 24690 227.7%
[y sy 16,236 220.76 164.13 161.53
DH UsD’ 10,782 210.40 173.20 156.79
FEUR 120,273 196.71 165.22 151.50
1 GUR £36,793 2RY.7H 24328 12347
IH ELR 1,558 28804 24237 221.80
IH Usp! 2107 219.57 179.91 162,17
M USLY 61 178.67 133.77 132.56
ZEUR - 28060 256,28
Tatal net assers in ELUR 511,973,187 435,423,031 618,011,312

Robeeo QL US Conservative Equities

¥ ELR"™ - - 28342 22812
D UISD - = 174,78 150,07
GLUSD - 155.23 137.03
1 ELRY - o 29814 219,17
1UsD - 19067 164,08
IH EUR"™ - - 163.77 140165
Total net azsers in 1S - 3,754,994 99 826,630

The Stariatica’ Inforrasion Sann a pas of the Nodes wa ihe Fiandaal Slatgsmerss,

Robeco Copital Growth Funds 126
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Shares ontstanding NAY per share MNAY per share NAY per share
ms at as at s af as at
31 December 2025 31 Decermber 2025 31 December 2024 31 December 2023

Robeen BI* US Premium Equities

D EUR™ 34129 T03.41 G90.59 0871
I HKD" 22173 106607 - -
D sGDY 372 107.53 -

D LUSD 2,116,904 498.22 43127 35E RS
13 EURY 1,00%,755 62,12 120,00 300.97
E UsSD 248,847 23523 205365 188,36
EH GEP! 4. 260 382.06 13168 107.7%
IR 241,958 45222 140,66 317916
F USD 478,121 435.07 3779 34310
FH CHF™ 17,924 155.4 138.74 : 13248
FH FLR™® 3019845 33354 292.54 273407
G GRp! 108 123.76 114.58 103.80
G LUSD 2%57A7H 21562 12583 17141
G G 36,576 30522 26397 244.09
| ELRY 547,205 6TR.E0 G060 S67.56
1 USD 2,547 U8R 595.57 51100 46841
11 L%ty T106%0 17138 15002 140,32
IE GRP' 195,746 594,78 550,60 498 84
I1:H EURY™ 5724 195.14 171.70 161.05
IHEUR? 1.053.676 430,60 37711 35154
[H GRP" 29,263 200,17 172.10 158.32
K USD 3,896 12081 252,09 259.41
KE LSy 36,660 137,36 11837 109.07
MUSD 87,435 42521 33991 34384
M ELIRY 16,627 32268 256,58 270.%1
X UsD 82,271 .59 172.08 157.71
XHEUR®™ 9,622 180.80 158.34 14758
¥ USD 1.609.220 201.44 172,67 158.11
YH CHE"™ 344,179 170,54 152.23 14508
YH EUR" 351,918 181.54 158 87 147.96
FA BT 15,388 51174 493.94 42096
Total net assets in LSH 5,884,003 800 5,240,142,202 53002 .998.705

Robeco Chinese Equitivs

D EUR 512,247 10643 92.24 78.57
[y sty 39413 201 .50 153.74 134,70
EEUR 18,434 14148 122.62 104.46
FEUR 127,596 2007.84 178,04 15043
1 ELR EXK 112.13 9601 K100
Tusp’ 4127 197.27 14593 134.20
M LISD? R418 145,82 11145 101.67
Total wet assets in KR 134,913,534 125,504,491 127,590,704

Tl:e Suatistizal lnfsnmacion S & pard of e Netzs o the Financisl Sroements.

Robeco Copital Growth Funds 127
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Shares antstanding MNAV per share NAY per share MNAY per share
as at as al as At ns i
31 Mecember 2025 31 December 2025 31 December 2024 31 December 2023
Robeco Indian Vquities

D EUR 7337 34363 392.10 32570
1 sy 111,869 311.53 31341 27176
F EUR 271,237 486.56 55047 453,45
F UsSD 228,278 127.63 127.31 11188
11U 1049, TRS 113.96 128 89 10414
1usp 323,109 120097 120064 10598
Zusp 257 106,38 -

Tatal net assets in ELR 508,300,237 609,413,854 286,641,914

Robeco Asinn Stars Equities

DEUR® 32174 311.53 279.81 238.10
D UsSD 3,162 225.43 178.52 16200
3, USD 23,120 20157 161.61 147.03
E EURM 15,505 174.52 15946 13761
FEUR" 34,266 778 247.66 209,48
F GBPY 282 2503 219,14 19420
1U5D 13,458 07.61 163.37 147386
IL USD 7,556 254.35 200,56 181.23
Taral met assets in USD Sin 185,046 46,432 355 41,081,274

Robeco Sustainable Asian Stars Equities

DL EUR® 6,582 17118 150,70 12942
DL USD 4,549 182.25 14146 12941
FL USD 1,468 18933 14601 132.91
L ELR™ 250 178.14 155.76 13257
IL USD 187 189,50 146.24 13308
SEUR"? 2965 18036 157.35 133.92
S Gl 214 138.94 114.51 10090
5 USD 103,613 192.01 L4769 134.12
Total net assets in USD 13,445,185 20,059 403 16,946,476

Ve St atitves] Dafoemation forms a pact of the Mates 1o the Fmanoil Siatsments.

Robeoo Capital Growth Funds 128
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tnbeco Canital Growth Funds
\ i "\-:i'.|- LR N 1 R b e eliss cui o :-'-.-' N Z=..:.‘:|

Shares outstanding MNAY per share NAY per share NAY per share
ns al as af as at as al
31 December 2023 31 December 2023 31 December 2024 51 December 2023

Robeco BF US Large Cap Equities

D EURY 161,210 56502 £59.90 43527
1 LS 1,279,122 39951 349,06 30278
DH EURY 1,693,315 104.10 9237 81.81
EEUR" 14,781 23543 236.29 192.16
12 LIS 7892 25547 22147 192,14
FEUR'™ 225,380 16259 15708 283.54
F GBP" 22230 413.70 185.78 12670
I USE L JT 1p4.75 31671 273.01
F2 EUR™ - 125.89 101.73
F2USD - 132,05 113.83
I2H FLR® - - 126.01 11045
FH EUR™ 204,346 256,75 22738 190,29
G GEP 10,925 13746 12882 109,49
G UsSD 2.446 13947 121.68 10547
[ ELUR™ 449006 371.08 365.21 294,95
1S 2,081,700 S19.60 430,90 IRE.AS
IE Gnp' 56,755 45291 42445 36138
1E USD 7367 26261 279,12 198.58
IH ELR™ 331,859 260,77 230.78 202,13
MUSD 10,353 29632 26084 227587
M2 USD 01 170494 151.24 13284
Total net assets in 51 2,529, %00,010 1,623 300,322 1,305,475,152

Raobeco BP US Select Opportunities Equities

D ELIRY 63,552 337.58 350,02 301.61
DuUsSh 397,940 152,67 413.82 380.37
DH CHF™ 2,801 167.63 159.37 15235
M1 ELR™ A4.971 6151 137.08 31513
EUSD 7371 256.13 23417 21527
F EUR" 22,294 152.33 25967 222.07
¥ LSI) 79,547 323.71 203,71 267.94
FH CHFY 3,142 196,13 15505 175.54
FH ELRY 53,300 253,33 23438 217.47
GUSD 5,049 24186 220,17 201.79
| EUR™ 83,163 37602 TH6.A6 330,05
1 USI §31.37 513.34 465.17 42181
IE USD 9,501 24138 257,95 236.42
IH EURM 205,713 261.99 24207 224,01
M LIS 4,760 304.42 279.69 258,38
Total net assels in USD 817,612 200 KUER56.020 662,570,596

The Skaitical Inforeaticn fxvas o pan of the Noked 5 tha Financal Simemen

Robeeo Capital Growth Funds 129
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piormation (In share chass curreney) |

Shares autstanding

as at

MNAY per share
ay al

31 Necember 2025 31 December 2025

Robeco Chinese A-share Equities
D EURY

D usp"

FEURY

1EUR"?

1usD

IE EUR"

M2 EURY

Total net assets in N1

Robeco ()1 Chinese A-share Active Equities
1UsD"
AEUR?

Total net assets in CMNH

Rabeca Q1 Chinese A-share Conservative
Equities
D usp®
Zrum?

Totul nel assets in CHE

Rabeen ()1 European Value Equities
FEUR
1 ELR

Total met assers in LUK

Hobeco Q1 US SDG & Climate Reta Equities
DEUR™
DuUsD

F e

| EUR™

I LIS

SE Lkl
SEH EUR™®
SIH GRPY
ZEUR™

Z GBPY

Total net assets in 1512

The Seateazical InFormation B & g of the Maoses s the Financul Sisteaeats

Robeco Capital Growth Funds 130

15,505
27,635
117405
19,166
47,875
768,101
821

555,373
1,230,643

620
34,000

54,802

2,050
3329
22,547
45,576
51,772
2,064
4,439
61,796
250

-
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12891
T0.4%
137.52
B2
16740
6922
7401

669,263,148

145.54
154.31

2,120,932,490

165.90
184,10

§2,030.912

19647
197.27

10,779,112

208.81
264.17
274.68
27642
27049
4768
T
163.78
10553

58.927.355
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MNAY pershare
as at

NAY per share
as al

31 December 2024 31 December 2023

113.30
G160
1%
7236
128.64
1.0
50.56

T55, 146,483

11281
134.3%

1,025,516,060

152.1%
188.61

44 IK3,335

15132
151.50

6,726,348

273.88
23733
279.16
280.71
24220
T63.55
T15.74
19787

110.70

379,647,586

103.15
54.82
108.29
65.31
123.50
55.01
4644

1,042,255.318

98.51
10893

684,528,418

128.49
146,95

19,531.313

139.37
140.16

6,981,376

208.2%
192.50
21173
21278
19580
620053
591.53
120,68

547,909,624
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Shares ontstanding MNAV per share MNAV per share NAY per thare
as at as al as gl ns at
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robeeo QI Envopean Active Equities

D EUR 25,809 187.38 152.56 137.24
F EUR 121,538 19301 156.35 159.92
F2 EUR 12,920 12411 100,39 -
1 ELUR 262278 108.57 - -
LR 331,161 158.02 12711 11296
Total net assets in EUR 110,703,322 Bl424,110 75,177,020

Roheea Transition Asian Equitics

D EUR" 250 11529 105.44 =
DUSD 30,711 126.19 101,75

F EUR" 250 116.61 104,85 =
FUSD 267 127.64 10215

1 ELR® 250 116.68 105.88 .
1USD 267 12771 102.18 -
Total net assels in USD 4,046,102 3,261,576 -

Robeco Mew Waorld Financials

D EUR 1,222 065 13504 120,73 9508
[x LS 203,251 25442 2056 16848
E EUR 47,726 20228 181.89 144 64
FEUR 138,850 480.50 42639 33326
Fusn? 15,7RA 204.15 167.56 139.71
FHELR 34454 192,10 157.35 128.506
T1EUR 236440 237.81 21097 164.84
| usy? 176,222 204,87 233.77 194,85
IE EUR 345 1838057 16,531.27 13, 134.2K
WS 5,002 193.74 15549 129.59
M2 EUR 11,5492 179,040 161.73 125.64
ZEUR 639315 11218 - -
Total net ascetz in ELLR 477,100,176 442,223,118 671,180,412

The Kististical bnlon sateon fonws 2 part of the Meces i the Finnacml Sivaranie.

Itobeco Capitul Growth Funds 131
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Shares oulstanding NAV per share NAY per share NAY per share
as at agar asar us al
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Boheen Sustainable Property Equities

BEUR 2,303,078 14.15 15061 1564
CEUR 302814 113.46 124.15 12353
DR 39242 182463 193.14 185.45
D usp! 338 137.36 128.06 13045
FEUR 119,619 187.62 197.03 I H8.26
[WELR]E 59438 20537 213.51 20395
1 usn! 41.974 149.50 138.39 141,02
1IE EUR 3187 9,357.76 10,037.65 9.811.59
I RRELLE 147410 165,63 158.94 159.14
M Uusn’' 179 167.58 15721 16234
Total net assets in EUR 368,029,443 374,352,712 414,657,578

Robeco Global Consumer Trends

I UsD? 46,193 231.24 21307 19592
DEUR 3,516,725 379810 388.96 32867
D HKD' 48,205 11062 08,65 90.31
13 SGDP 179,200 105.44 10100 2804
D UsD BE7.040 451.05 407.29 367.16
2 usp? 3,105 156.38 141.57 127.94
B EUR 143475 155.4% 1740 131.85
DH UsSD' 295425 26843 249,00 218.8%
I BUIR 2787 279.26 2R6.00 2173
FEUR 950 847 45507 462,59 387.98
F GBM 17,629 ilz228 304.59 264.21
FLsD 07,604 280,96 25181 225.29
FH CHE? 11,559 125.55 120.74 109.87
FH ELUR 9,249 166.18 156.43 135.91
| ELIR 569,694 58523 594.73 49865
1usp! Tai388 I 31463 29037
H usn? 34,946 218336 260,82 237.51
MEUR 73,960 48740 40165 42608
M USD? T4 R46 404,90 16383 12064
M2 EUR 42,713 192,60 199.23 170.06
M211 USEF 14,503 177.08 16586 147.25
ZEUR 18 680 959,84 6645 202,90
Tatal net assets in EUR 3,045 507,045 3,776,700,331 1,971.602.244

The Stastarse] Infonmation (oo & part of the Nerza i the Finswial Sazeants.
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ybeco Capital Growth Funds
sStatistical Information (in shaee clnse enereney) (eonlinued)
Shares culstanding MNAY per share NAY per share NAV per share

as at asat asat s al
M December 2025 31 December 2025 3 December 2024 31 December 2023

Robeco Global Multi-Thematic

D EUR Q2718 k542 6,29 255.75
1S 1,063 163811 148 40 131219
D2 usD? 262 10575 96,12

FELR 58,506 326,80 324635 269.64
F sy 250 17146 150,15 13303
[EUR 55,651 10968 10850

1 USDF 250 171.77 15037 133.17
M2 ELIR 2,380 16343 165.10 13963
SEUR 250 105,48 10549

Total net azsetz in ELIR 54,156,823 51872867 47.976,723

Robeco Digital Innovations

D EUR 55,704 245.2% 254,10 2275
D usp 15,352 252.91 231.00 196,62
FEUR 186,114 261.69 269,06 213.05
FUsD 133 26971 244.50 206.56
1EUR 02,765 261.97 6037 21317
[usp’ 6,020 270,40 245,06 206.96
M LS 1,946 23272 21362 182.74
M2 EUR 6,007 207.00 21668 174,64
ZEUR 195,184 9708 03.37

Total ner assets in ELR 245,810,053 184 5046, 5660 250,336,502
Rabees FinTech

D ELUR 510,111 173.15 I87.23 144,62
D usp’ 235,244 172,74 1Gd.0% 135,70
H CHE? 11,405 123.50 124.15 105.40
FEUR 237,909 184.07 197.5% 151.44
FGapt 4838 169.99 172.76 138.80
F USD? 116,243 183.58 173.72 14207
FH CHF™ 16,862 126.48 126,22 106.36
1EUR 452,397 154.51 19747 151.72
[usp! 181,668 18404 17410 14235
IH EUR 113,741 140,58 157.2% 11295
M2 EUR 4,812 137.94 150.66 117.54
M2 USD? 1,128 13874 135.66 Iniz4
X EUR 34,425 125.28 134.25 102,746
® G 34,544 121,34 123,13 08,78
X usp’ 136,058 12446 117.58 06.02
NH CHF™ 101,327 105.15 104.71 B8.13
ZEUR 83,983 19562 2116 160.34
Total net assets in EUR 374,158,781 516,810,833 461,074,750

1 st icenl nfiwniat ion forms @ part of the Bt 1w the Firancia! Scaemcots

Rohece Capital Growih Funds 133
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Shares outstanding MNAY per share NAY per share NAY per share
as at ns at as at as al
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robeco Circular Economy

13 LR 505,936 176.73 162.76 137.22
D usD' 33316 18791 152.57 137.23
DH EUR 6,90 152.71 131.66 116.16
F EUR 421,568 184.77 16889 14132
F GBP* 217 10052 -
FUsDY 24,549 19646 15832 14134
FH EUR 5678 156.53 13383 117.29
GEUR 3,110 18260 [67.23 140.21
G s 252 11576 - -

1EUR 192 093 185.12 169.15 14150
1UsD 33739 196,85 158.59 141,52
1 LI 142 12,298.56 11.265.64 9,445,290
IE UsDy 95,064 165.78 133.87 119.73
IHGBP* 36,058 150,58 126,38 10918
K1E EUR 7 669 106.19 - -

KIEGBRP 189,506 106,79 s =
KIE UsSDH 16,608 1046, 3% -
M2 ELR 7,212 141.41 130,54 11203
ZEUR 180,425 20444 185.10 15341
Zusp! = 14240 12591
Total met assets in KL S20,595,706 347619805 226,430,086

Tha Stadiafizal Infiemaion fonns & pat of the Motes b the Finsssial Saements
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Shares vulstanding NAY per share NAV per share NAV per share
as at as al a5 at as at
3] Deeember 2025 31 December 2025 31 December 2024 3 Devember 2023

Robeco Smart Energy

D CHFY §27,315 65.84 3.77 A5 AR
D ELR 16,183,512 T2.43 58.65 2337
D uUsp 2,242 353 84.21 6,13 58.37
DH ELR 10578 135,72 101.55 Q7.0
15 LR 3,384 491 i591 2911 26,51
F CHF" 75,103 244.84 198.49 17761
FEUR 11,127,374 4685 37.06 34.01
F Usp? 316,358 300.80 21347 20539
G GRF 567,248 41.51 3161 ML05
e 498010 T1.3% 8. 72 5610
1ELUR 6,603 493 £1.27 [ 50.41
1 GBF* 71,995 72,60 545,31 5234
| s 416,861 H7.03 G8.75 66,21
IEEUR 6,748 142,590 114.98 104,18
K1 EUR 523,133 101,72 - -
M2 ELR 536,938 63,16 5154 .25
X CHE™ 418,825 13492 10921 97.58
XEUR 172,867 170.50 13691 12347
X GRpt 35,247 167.57 12735 120036
Xusp 451,312 168.76 11942 114.88
£ EUR TRERY 177,25 141.53 126.60
ZoBp 176,124 16206 122.18 11456
Zusp? 204 101.24 124.43 11875
Total net assefs in EUR 3,180 466,952 2,810,701,120 34389445358

Robeco Smart Materials

3 CHE"™ 9,159 33525 297.62 3149
DEUR 255,605 360,33 377 324,30
Dusc# 10,645 423.15 12840 158.20
F o 8477 12405 104,30 109 B9
FELR 183,254 3699 27695 281.04
FuUsDY 5,710 155.78 120.00 129.91
GELT 86,505 202,51 17739 181.26
G GBP* 110,350 256.19 21269 22777
T1EUR 177,991 470.55 41098 416,93
(R 134,945 260.53 21547 22909
[ UsDY 16,114 187.35 151.9% 1646
115 Cargp? Pl 1641 96,72 -
M2 EUR 18,768 253,25 22459 23158
ZEUR - Y5 K 0545
ZGBPr 84,399 128.11 104,99 114059
Zusp? - - 10835 11619
Total ner assets in EUIL 353,023,543 462,021,796 YURS59.62

The Sintisicn! Infoisation fames a pat oF the Notsa rx the Finarclal Simement
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JURITEL atien {in share class curreney icontm 1041}

Shares ontstanding NAV per share NAY per share MAY per share
ag at s at s al as at
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robeco Smart Muobility

D CHF™ 41,809 161.55 146.24 138,44
D EUR 278,787 201.08 IR0 AR 17245
D UsIy a4l 20LET 159.75 162.83
EEUR 1,750 11581 102,18 Y7.66
F CHF" 67,561 170,78 15544 144.17
F ELIR 174,731 21263 159.42 179,64
F UsD! 104,167 213.39 187.61 169.56
1ELR 156,151 21514 18952 179.96
1 UsD® 15287% 21387 168.01 169.93
IH GBF* 213 137.10 1030 -
M2 ELR 3,185 22793 206.11 19843
susp 24,083 21949 171.83 173.26
ZEUR - 101.29 95.15
£ GRr 75198 135.67 113.37 116l
FLUsD - A 11038 11061
‘Fotal nel assets in EUR 266,682,343 363.203,273 531,087,574
Robeco Healthy Living

1 AR 152,297 23028 21.54 253.83
D usy? 23,950 218266 284,72 280.85
EEUR 20,054 136,74 156.24 144.49
F CHF" G588 7642 £7.40 79.47
F EUR 178,140 144 27576 251.24
Fusp? 390 88.76 2874 B6.RE
1 EUR 277985 27941 31674 290,59
Lopp 16 10205 108,54 10533
1usp? 20,677 1311 135904 15608
M2 ELUR 5,654 25730 286.16 1592
ZELR 315,871 439.57 493.73 448,80
Zusp - 11082 107.47
Total net assets in ELR 187,975,764 319281778 A52,001.048

Tha Statintical Information S o part of the Mot w0 the Finenoial Silamests,
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_Apttd 1ITOWLEDN L
freal Inbfarmmatoon (i sha re Jass ewrreney) i sontinued)

Shares outstanding NAY pershare MNAY per share NAV per share
as ut as at asat w5 al
31 December 2025 31 December 2025 3 December 2024 31 December 2023

Robeco Sustainable YWater
D CHE" 117,193 50022 £24.10 466,57
DEUR 2.033,156 33402 565,14 S07.R8
D Uspy 116,684 G200 567.59 S44.46
E EUR 349622 228.24 23713 213.13
F CHF"* 91,551 157.42 163.70 144,67
F EUR 702,783 39336 405,59 6177
Fusp* 70,748 188.49 17136 163035
G LR 279655 179.90 186.18 166.57
G GRP 93,5835 31416 I0T.EI 2EBB.63
1 CHF"™ R 201 3271 61619 54437
1 EUR 517,875 64108 660,82 58926
1GBP 190,024 55931 54595 510.21
1uUsD! THA6T Td43.68 6043 647.23
M2 ELR 195499 475.10 49728 15030
LEUR 121,976 609 29 A2 30 54980
Zusp’ - - 125.74 11%.51
Total net assetz in EUR 2,351, 925,114 2,986,674,190 3173237807

Rabecn Glohal Gender Eguality

D ELIR - - 251.23 202.76
D usp? - - 166,17 141.93
F EUR = - 27247 21679
Fusn' - - 17396 147.54
1EUR - - 27244 21643
IR EUR - - 193.11 158,65
IE GBP = 143,03 120.04
M2 EUR - 141.56 114.60
LEUR - = 205.02 23292
Tuotal net assels in EUR - 894694070 T9.383,451

Rohecn Next Digital Billion

D EURY - 62.07 £2.03
DusD - 51.3% 48,63
FEUR" - - 63.73 53,89
FLUSD - - 55.84 49,53
1 LUK - = 63.92 3.0
1 USD - 33,00 49.63
M2 ELIR™ - a1.00 51.59
SEUR™ - - 67.50 55,90
SUsD - 59.87 52.90
Total net assets in USD - 8,713,269 H,883,506

This Sustistizal Inforuatsin forw 2 pan of tha Hetes o the Finracal Siabnegls

Robeco Capital Growth Funds 137
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Robeco Biodiversity Equities
D EUR

0y sy

FEUR

F UUSD*

1 LLIR

1Usy

G

Total net assets in ELUR

Heobeco Global Climate Transition Equities

D EUR
D UsD*
FEUR

FUsD
IEUR

us!
SEUR
SsD®
ZEUR
7 GBP?

T'otal met assets in EUR

Robeco Fashion Engagement {in lquidation)

DELR
D UsD*
FEUR
Fus®
1EUR
1Uspy

Tatal net assets in EUR

Robeco Gravis Digital Infrastracture Income

BELR
B UsSD'
CEUR
C opp
DELUR
FEUR
IB EUR
B G

Total net assers in LR

Shares outstanding
a5 4l
31 December 2025

13,414
29
G044
28,357
R
249

2314
250
19,677
3,925
350
14,014
250
250
250
708235

269
30472
271
265
4480
263

250
271
250
214
359

28,250
250
214

Tha St il binSonmd om Borms @ part €7 1he Meses o the Financaal Biaternents.
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NAY pershare
ns at
31 December 2025

108.35
128.78
1z
13208
11127
132.22

6,716,550

150,81
175.73
154 81
[{LE
155.13
180,74
154,56
180.44
15445
160L65

141,287,758

107.95
119.80
109,74
121.77
104984
121.85

3,714,148

8040
Y17
M0.73
92,52
94.31
95.71
90.79
9268

1,873,208
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MNAVY per share
ag at
31 December 2024

113.25
115.63
115.22
120.76
11534
120,84
11345

6475329

142.11
146,00
144 86
14885
145.04
149.00
144.91
148,87
143.09
140.93

142,146,609

121.74
11903
12243
120.14
12258
120,19

3,662,629

97.84
43,61
98.50
25.19
10:0.10
100,77
98.54
09522

3,019,363

NAV per share
as al
31 December 2023

10245
114.53
103.40
115.60
103.47
115.65
105.62

3,876,302

114.18
12315
L1549
126.60
115.58
126,67
11553
L26.60
11293
116.57

13392] 683

111.73
11658
111.88
116,75
11159
a7

3,113,940



Itabeca High Yicld Bonds
DBxil AUP
(BxH RMB™
IxH UsD?
OCH GBP'
OD3H UsD!
GEyH ELIR
0DH UsD!
OEH ELR
OFH LR
0IH EUR
0iH UsD
UM LISEY
BH EUR
BxH AUD?
Il HED
BxH RMB™
BxH SGD*
Bxll UsIY
CHEUR
CHUSDY
D EUR
D2H USD*
133H UsDY
DH AL
DH CHF™
13H EUR
DH Usp?
EH EUR
I CHIES
FH EUR
FH GBP*
FllUs1y
GH EUR
1EUR
[us

[BH CHF"
IBh GBP*
IBxH EUR
1BxH USD
101 EUR
IEH LISD!
1ExH 175D7
IH CHE™
IHELUR

ni Gere

IH JPY*
IHusD*
M2H UsD?
MIH Usp?

Shares outstanding
as al
31 December 2025

15,711
17,386
57,500
E8,558
6,057
21,037
40,641
717
6,624
102,540
6,437
414
1,580,923
258018
55,629
270K
76
1,532,789
2,284,143
44,557
11,192
37,306
1,006,519
31,849
ke K78
836,107
2,168,126
284,670
25,163
TIR455
1338
131,680
31,326
555,386
1,448,820
2,784
208
4,820,639
30413
499,684
M2 658
346,388
1,102,901
£319.771
199.5%)
51,523
1,679,769
67,010
51,519

The Statistics] inEwmatim Gaum @ part of the Netzd w2 the Financial Sisemants.
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MAY pershare
as at
31 December 2025

8036
8300
B3.53
RBi2%
85.14
16678
191.25
202
164,16
174.57
210.62
165.19
19.34
78.19
£5.51
82.24
99,34
B4
#0141
94,04
14001
12725
5278
127.21
151.81
17047
21705
H h
126.17
175.75
154.79
144.25
%1.92
142.05
176,61
87.03
1052
#6.57
97.80
95.25
116.45
108.71
155.5%
274.81
144.51
1017826
39542
131.41
7908
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NAY per share
s nt
31 Decemher 2024

80.56
£3.60
24.11
§0.27
HE 98
159.43
179.18
81.74
156.05
165.85
19609
155.07
1231
T3R8
86.53
L7

.04
Bib.50
Q4104
166.17
119.69
B1.57
116,58
148.44
16285
203.35
b6
12272
167.10
144.21
138,06
9163
14660
160.71
R7.83
86.78
9177
9494
11368
105,98
14955
26101
134.52
0.866.49
358.12
124.22
80.24

NAV per share
asat
31 December 2023

82.33
86,20
85.74
B1.44
1.05
13367
16998
f1.54
149.50
158.84
184,56
14740
19,90
80.10
BE.51
85.32

BE.51
£1.74
05,30
150,25
114.00
83.49
114.80
146.95
156,96
192.91
9087
120080
160,17
136.21
131.21
91.84
131,70
154.02
01,25

8795
98.98
95.14
112.08
104.71
147.13
2455
126.99
14897
118.91
250
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Shares ontstanding NAY per share NAY per share NAV per share
asaft s al as at as at
11 December 2025 31 December 2025 31 December 2024 31 December 2023

Roheca High Yicld Bonds (continued)

MH LS ol THHD 177.76 1668.57 158.61
FHCAD' 2,461 560 1584.74 173,76 Ia4.19
FEUR 226,634 271.63 236,31 24584
ZH usn? - - 156.75 146.77
‘Total net assets in EUVR 4,698, 060,590 6,159,232 467 6,417, 742,469
Robeea Global Credits

0FH ELR i) 10823 103.41 10142
ClHEUR 330,559 8797 £7.30 £9.40
D3N uspy? 50,764 95.07 4506 98.03
[OH EUR 170,812 113.12 108.54 107.01
DI SER? g05.026 04,84 o116 90,08
DH uUsD' 162,987 140,32 131.79 127.74
FEH ELR 12,666 9208 9207 23.13
FH CHEY 205,595 10057 9536 a9.20
FHEUR 200,536 10597 102.26 100.39
FITGilae 1,066 124,94 116.9% 11333
FH UsD’ 17,161 128.99 120,65 11649
Tusp? 1,308,642 126.13 11446 113.20
IBH EUR 1,711,953 8937 88.81 90,68
IBH GIP 571,301 a1.62 ¥0.62 g2.70
IBH JPy* - - 8.821.67 007510
THIRSE S JUR,522 46,71 @556 97.44
IEH AL® - 97.1%8 97,74
IH BRL* 4.353 11193 85.65 101 .40
1 LR 5955439 122.71 117.14 114492
M GBp 6,068,591 124.42 116.47 112.76
IH MOE® 5,504 724 105.76 - -
IH SERK® 1,259,224 a7.11 02 59 4131
IH 5GD° 2,236,710 @ A 9248 092
IH UsD* 527,798 132.64 124.01 119.62
M2 ELR 5,550 96,03 92.99 9256
ZIHEUR - - 110,08 107.44
71 GRP* - - o072 -
Tuotal net assets in ELR 1,386,918,573 3,025,4984,926 3,075,578,926

The Szaenical Information fenrs a part of the Hetes w the Fimancaad Sadenests,

Robeco Capital Growwth Funds 140
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Ll dnl ot i share class currency] [continucd)

Shares outstanding NAY pershare NAV per share NAV per share
s al as atl ns at as ot
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Robeco O Dyaamic High Yield

BxH UsD! 289 102.17 - -
CH ELR 1,051 935.94 04,32 95.02
D2H UsD! 20 109,50 106,27 -
EH LR 374,418 £7.72 86,79 88.73
IBH GBP* 233 96,92 9579 95.55
IHELUR 644,260 171.16 158.33 149.32
IH Usp? 103,266 198.935 180,05 167.03
K2H GBF 1,758,684 136,30 12336 114,77
Total net assets in EUR 435 311,460 283,403,677 195,053,931

Robeco 01 Glebal Multi-Factor Credits

CHEUR 24,542 #0.46 £0.14 $2.37
FiELIR 10,872 110,67 105,93 104,58
IH EUR 4,991,208 11164 1552 10533
1H G 999,003 125.53 118.02 114.84
1H Jey? 2,947 481 9,434.81 9,198,355 9,464,34
Husp! 786,173 136,83 128.16 124.28
Z2IH LS 863,063 104.23 =
ZBH GBP* 1,082 077 105.31 103.94 106.40
ZHEUR 178,99 10343 98491 103.07
Total net assets in EUR 1,172,882,782 1,047,295,279 1,181,424,800

Robeco QI Global Multi-Factor Bonds

IH ELIR 180,770 92.16 91.35 89.96
ZH GBPM 241,060 G936 96.07 83.01
“Total met azsets in ELR 44,090,094 A5, 151,100 28,979,266

Robeco Glebal Credits - Short Maturity

D2H UsSD 1,208,023 114.60 10807 103,14
(X0 LI 1,182 112.66 10829 104.80
DH SEK* 270085 HHAT 10538 102, 16
FH EUIR 75,598 104.87 106,50 kb
IBH GBP 10,085 94,48 493,24 03.73
IH EUR 211408 108.49 103.90 1WL17
1 Gne 493222 120.26 11288 107.37
IH s 385,693 11865 11122 105,55
M2H EUR 674,915 104.19 10.56 97,72
& EUR 394548 104,78 106,96 -
ZH EUR £7.581 104,65 60,86 -
Tatal net assets in EUR 401,353,260 511,997,279 470,744,024

Tha Sranimicsl Information forms o par of the Neooes o e Fetasaal Sealaiét,

Robeco Capital Girowth Funds 141

235/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

o (in sharve eluss corrency) (contmucd

Shares outstanding MAV per share NAV per share NAV per share
as al as at as at us al
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Kobees Corporate Hiyhrid Bonds

CH EUR 114,887 Y239 G210 90,30
D2H UsD! 262 10:6.71 a5 -
DH EUR 5,070 105.12 G963 -
FH EUK 250 105,64 09,65 -
HEUR 2313309 123.78 | 16,65 1513
niLUsn! 21,621 144.74 133.64 121.87
M2H EUR 12,022 110.60 105.73 9943
ZH EUR 250 10513 - -
Taotal net assets in EUR 01,561,798 260,142,890 270,367,666

Raobeeo QT Global Multi-Facior High Yield

I EUR - - 11809 11190
ZELR 160,571 141,08 14341 126.71
ZH EUR 34,035 1060 102.47 -
Total net assets in EUR 26,379,285 26,316 535 10,454 696

Thee Seamistical mtinemet o fooms a past of the Botes i the Franciz] Saememi

Robeco Capital Growlh Funds 142
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Robeen Credit Income
Bx LISD
BxH ELR"™
Bl HIKIY?
BxH SGD'®
BxyH SGD™
C Ush
CHEURY™
LCHGRPY
D2 UsD

3 UsD
DHELR®
EH EURY™
FUsD

FH ELR®
1UsSD

1BH GBPY
1Bx USIy
IBXH AUD"
IBxH SGD™
1 LIS

IH EUR™

IH GBP

1H S0
M2IH EUR"™
M3 USD
MIH EURY
ZBH AUD™
ZH ELRW

Total net assets in USD

Funa:

fEre clsEs curfeney) (Contimueo )

Shares outstanding MAV per share
as at as al
31 December 2025 31 December 2023

4785211 96.47
627,463 91,84
751,192 86.16

3,660,921 6,67

378 100.11
1,892,892 93.22
75,650 90,03
13,127 98.19
§92,703 12111
403,628 89.24
573288 106,77
15,136 91.81
75.821 114.51
27,126 103.81
753,938 139,07

1,054,026 88 60

253219 91.00

97,307 100,10
2,396,217 86.34
3,148 10,659.65
603,943 118.15
2,224,352 123,64
352 106,97
45393 106.42
25,961 86,31
45,759 86.44
278,487 §6.55
649,136 107.00
2,252,177,913

Tl Srabiticall Infonmation fooms & paet o the Mobes fo ibe Fosuiisl Subemeste.
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NAY per share
ns at as at

31 December 2024 31 December 2023

9377 94,83
8060 Q052
B4.74 86.79
8463 85,86
95.00 95 .58
$7.50 87.76
9517 95,70
11141 [06.24
719 $8.61
99.92 9043
BE.87 RB8.57
104,28 98,45
Oh.67 Q285
126.55 11935
£5.91 8631
5796 8842
83.81 8456
10,054.76 987310
10%.93 10545
112.51 10675
95,72
100,33 97.57
84.53 BG5S
BEO7 86,42
£3.94 B5.35
9595 442
1,629 689,158 1,195,575, 565
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Shares outstanding NAV per share NAV per share MNAV per share
as at s al as at as at
31 December 2025 31 December 2023 31 December 2024 31 December 2023

Robeco Galohal SDG Credils

CH AUDY 77,360 51.00 7951 2109
CHEUR 74,570 953 o002 91.89
CH UsD? 10,208 101.10 Qb u3 101.83
DH EUR 104,385 105,66 10130 99.75
11 SER® 14,132,284 09743 93,64 9338
DH usn! 34,164 123.00 11548 11185
EH SEK* 1,142,164 105249 10408 104,97
FI LS 4,126 08.95 95,69 744
FHEUR 40,384 100,20 95.72 93.85
FH GBP* 36,924 118,44 110.88 107.32
i SER* - - 99.26 =
FH UsD? 147 A5 112.78 10544 101.74
GH GBP* 1,906 95.86 G279 92,38
X s 77,769 8398 2,93 84.43
1EH GBP* 135412 95.71 0266 52,258
i1 CHFW 222376 97.0% 94,79 95,45
I[HELR 1111,644 105,89 103.92 101.85
IH GBF* 5,000,724 11699 10942 10583
npy? 2,505,183 235315 R, 123.59 £304.99
TH MOK 6,533,739 12265 114.68 11146
IH SEK* 17,071,880 95,08 9197 90,32
IH UsDY 673,781 127.50 11511 114.541
M2H EUR 152 3992 B 48 B5.79
ZHEUR 74,926 113.57 107.B3 10513
Total met assets in EUR 1,656,163, 589 1.965,604,557 1,931, 117,101

Mobeco SDG Hizh Yield Bonds

D NoRE - 10631 100,48
DH SEK® 6, 116,259 110356 10554 100,78
EH SEK* 402 938 [RLINE 4 109.16 107.52
Il BT 29,601 [14.26 108,12 102.55
FH USD' - - 118498 110,99
IE ELR 1,498 O RASTT 10,5990.05 0.812.52
IEH Grpt TROIIE 100,82 Y782 95,26
IEH USD* 65,101 12110 117.28 11392
11 CHEY? 91798 119 107.55 104,66
IH EUR 3,146,378 114.49 10825 102.57
1H s 18,045 153563 123.66 11527
ZH EUR 250 106,11 G966 -
ZH GBP* 50328 138.12 127.16 118035
Tatal net assets in EUR 564,317,886 523,741,540 471,661,697

Thee Sdamistical brfoomaticon faema o pes of the “okes inthe binass al Saaberment.
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Robeen Global Green Bonds
DH EUR
FH EUR
IH MNOK!
14 Use
FHEUR
TH Ry

Total net assets in ELR

Bobeen Climate Global Credits
DHEUR
IPHCe EUR
FH Us1y
FHCo ELR
11 Jey*
IH EUR

[H GBP

IR Y
IHCo EUR
ZH EUR
7H GBM

Total net assets in KUK

Robeca Climate Global Bonds
DH EUR

DH sy

FH ELIR

FH USD

IH EUR

1H Gt

[H USD

FHEUR

Tuotal net assets in KL

Shares ouistanding
A% at
31 December 2025

1,053
1,099
10,895,604
82,359
238445
362327

1,74
250

1,057
603
150,000
36,300
2,801,153
1,544,035
250
6,152
626,959

The Seatkuticall Informesion S & pact of the Nowen 13 tha Frnancnad Suatéaees
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NAV per share
as at
3 Decemher 2025

90.50
#2.17
93.90
115.38
02.59
12043

166,704,604

8540
11208
973
113.08
T.635.15
0,56
96.90
100,18
113.27
104,29
12504

543,035,733
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NAY per share
s ml
31 December 2024

87.02
#4922
85.88
10925
B2
113.62

154,908,500

£4.77
10753
93.23
108.07
7,460.84
RE.42
40,62
91,55
108.16
w06
116,35

E76,2194%

%338
g9.41
84.50
%0.75
1,48
£8.E8
Oy 98
84.62

39,596,557

OOoooooooooooOooao

MAY per share
aszat
31 December 2023

R7.42
2841
5126
10644
B7.82
110,52

144,384,743

§4.21
1046.83
@074
106,52
T304
15.44
88.37
90.98
10694

112.88

399.206,184

84.29
85.9%
8310
B9.97
8542
$8.29
9013
8870

36843814
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iiziical information (in share class corrency) (eontinued)

Shares culstanding NAY per share NAV per share NAV per share
as at s Al as ot as at
31 December 2025 31 December 2025 31 December 2024 31 December 2023
Ruebeco Q1 Global SDG & Climate Multi-

Factor Credits

DH EUER - Gusl 08,94
DH UsD* - - 105.68 103.46
FHEUR _ 100.26 99,41
FH USD' - 1A% 103.94
IH FUR e ., 100.46 99.54
IH UsD* - Wa72 104,08
Tuotal net assets in EUR _ 9,476,060 9.75751%

Rohecn Transition Emerging Credits

Bx USD 2134 100.92 9970 -
D UsD 1 UER 145.35 135.20 127.51
FH EUR™ 235,719 127.63 120,59 11496
1Ush 573,375 13261 12252 114.75
10 LSy 105,710 102492 10098 10L.11
IH CHF" 192,360 115.03 ERLY 108.55
KHEUR"™ 148,676 105.75 53 -
FATLH 341,563 172487 138.56 14745
ZH EUR"™ 300,720 12248 114.79 108.54
Total net assets in USD 1720025843 210,217,762 187404, 585

Robeeo Climate Global Iligh Yield Honds

[H EUR - = L09.5% 111485
DH UsSD? - - 11217 105.55
FH EUR - 110032 10500
FH USD® - - 112.89 10571
I ELUR 1,300,018 114,643 117.03 10449
IH ELR 2,430,661 11737 110156 105.05
HUspR 265 122,77 11308 10576
£H EUR 230 aiaT 99,63

ZH GBP* 69,523 117.56 107.92 100,61
Toetal net assets in ELR 444,741,470 442,655,901 162914374

The Searisties’ Infrrmatinn forns a pat of U %sted 13 the Fiaancial Stattmess
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Robeco High Income Groen Honds

CEUR
CH GBP*
CHUSD
D EUR
DH Usn?
F EUR
FEUR
FH GBP
FH USD*
GH GRP
GH USD
| FlIR
1B EUR
IE EUR
1EH usyY
IHUSD
7ELR

Total net assets in EUR

Rubeen Q1 Global Dynamic Duration

DI CHEY
DH EUR
DH S
EH CHF'"™
EH EUR
FI1CHIE™®
FH EUR
FH GBPF!
FH UsD?
GH EUR
GH GBP*
[ HERI'
IEH CHF™
IEH ElIR
IEH UsD?
IH EUR
H UsI¥
FHEUR

‘T'otal net assels i EUR

Shares sulstanding
as at
31 December 2025

15,757
844
1,073
31
1,073
3

250
Ediy
1,073
B6
1,073
B9 500
250
250
1073
1,073
50

20,879
302,753
20213
4,907
84,143
92,251
1,303,453
k]|
42,648
SOR65T

40,236
1,062
9,668

1,700,392
2RO
191.816

The S:atigrieal Infsneainon fones o por of e Metes i the Tinancial Stalessznix
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NAV per share
s al
31 December 2025

102.04
10250
102.84
108.03
110.24
10,631.76
10868
111 .65
11202
1043 .69
110.05
108.53
102.22
10684
110.13
11Z.16
104.71

12,437,550

107.37
127.17
162.82
T4.45
95.82
92,67
[04.24
IHLET
127.27
69.56

.41
104,86
101.89
142.63
108,89
i25.97

51,105,673
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NAY per share
as af
31 December 2024

101.76
101.76
101,595
103.89
104.82
1038937
104.11
104.54
105.04
104.84
105.04
104,146
10184
10418
105.10
105.10
99.70

10,901,172

111.2K
128.72
161.32
7741
97.28
Y&, 70
105.50
05,640
125.78
T242
7104
7095
79.23
106,19
101,00
143.85
10r7.4%
126.51

647,283,504

NAY per share
as at
31 December 2023
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Robeeo Sustainable Global Bonds

Gl nech neryae

Shares oulstanding
as at
31 December 2025

NAV per share
A% at

NAY per share
as il

31 December 2025 31 December 2024

NAY per share
asar

31 December 2023

CHEUR £, 546 T6.28 75.78 -
DH CHE™ - 85.87 -
DH EUR 2680431 531.75 5201 -
D UsIyY 2.942 L1546 10530

EH EUR 9,155 1541 £2.70 -
FH EUR 1,140,498 104.95 101.15 -
1 CHE 350 92,32 Y100

IHELUR 131,131 1015575 101.95 -
IH usD’ 659 129.49 12195 -
ZHEUR 460,716 102.58 -

Todal net assets in FUR 326,885,105 188,014,083 -
Roheco Emerging Markets Bonds

D LUSD 278 110038 08.04 -
M1 ELRY 1.000 10760 97,61 -
F USD 278 iz 98,20

FH EUR"™ 108 10842 97,77 =
FH GBP" 1,730 11008 98,14 -
1USD 105,197 111,34 9823

IH EUR"™ 33455 108.54 780 -
IH GBPRY K33 a7 9817 -
s USD 281 112,09 =

SH EURY 250 11049 -
FARETS] 287 11513 - -
Total net assets in 15D 19,322,429 10,896,060 -

The Stasmincal kafoematicn forms & pet of the %Coles 10 lhe Fmacial Stabenoms
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Robeeo Emerging Markets Bonds Local
Currency
D EUR"™
DUsSD
DH CHEM
DH EUR™
F EUR™
F UsD
FH CHE™
FH EUR"
FH Gt
| EUR"™
11ISD

IH Cin
IH EURY
i Geet
§ ELRM
SLUSD

£ FURY
ZHEUR'™

Total net assets in L'SI)

Robeen Global Investiment Grade Credits
1 EUR
I USI¥
ZEUR

T'otal nei assets in EUR

Robeco Furn Government Bonds
2C EUR
IE EUR
IFEUR
CEUR
D EUR
I: EUR
F ELUR
GEUR
1 EUR
IE LR
ZEUR

Total net assets in EUR

Shares autstanding
as at
3 December 2025

250
278
943
1,120
250
278
943
1,000
811
250
101,022
943
1,000
833
250
281
254,435
250

250
203
1,004,004

2,676
431

1.284
3,109,086
511,543
30,583
513,943
30,590
2,469,782
3
1,104,897

Tha Satrsical [aformation forms o par of U Mutes o the Finencin] Sileneits.
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NAY per share
as at
31 December 2025

10818
113.72
1068
11020
108.07
114.66
147.78
1.1
1135
1018
114.79
107.90
11L23
114.04
17.92
11247
10935
10117

45,579,777

99.82
4%.98
9483

99,881,853

7561
83.34
LA
92.50
15262
98.05
121.58
Y358
16:4.04
10,378.08
17235

1,030,191,120
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MAY per share
ns nt
31 December 2024

99.09
91.84
H0.61
91.30
99,26
92.00
90,77
o146
9183
0,29
92.03
S0.79
9144
%1.85

10,183,697

T6.64
£3.23
308
9379
150L37
97,94
110,50
93 46
16122
10,345.74
168.95

942,969,377

NAV per share
ns at
31 December 2023

78.03
R2.43
9157
9543
14875
906.99
118.07
§2.55
159.06

1a6.07

954,423,958



Robeco Eure Credit Bonds
CEUR

DELR

DH CHEY

FELR

IELR

M2 ELIR

ZEUR

T'otal net wssels in ELIR

Robeco All Strategy Euro Bonds

I3 EUR
CEUR
D EUR
IFELR
I EUR

Totul net assets in ELUR

Robeco Furapean High Yield Donds

IH EUR
[ CHF™
DH EUR
IH UsD?
EIT R
FH CHF'®
FHEUR
IH CriE?
IH EUR
MBxH USD
ZH ELIE

Total nei assets in ELUR

Robeco Transition Asian Bonds

BX USD
D UST
DH EUR"
I LSD
FH EURY
| USD

1H LIRS

Total nel assets in USD

Shares outstanding
as al

MAV per share
as at
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MNAY per share
as at

31 December 2025 31 December 2025 31 December 2024

B31,268
129,736
1,260
7029
5088419
B4l
815,349

272,180
1,264 488
185,084
18,239
7.652

1,758
900
53,166
997
6,383
5,527
85 876
543,856
22312
909
1AT2285

260
100,047
1,000
260

i, 0
26l
1,000

The Seatistica’ Information o & part of the Notes 1 the Fusancial Seetemeorns
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B3RO
15123
115.58
127.97
167.24

99,70
184.52

1.138.8581.269

E0.03
B6.08
87.76
11557
155000

151,677,146

145.16
122.93
260.60
164,74
in7.82
129,44
164.70
103.535
29428

8139
12204

337415975

9365
116.32
107.23
118406
19
11B.80
102.52

12,106,598

89.75
14758
TG0
124.70
162.83

YE.2R
178.82

1,572, 372,131

B0.935
86.76
86,12
1302
15145

166,958,434

13835
| iyl |
24992
154,88
106,86
126.39
157.10
145,041
28045

£2.04
115.53

425,260,457

9236
10%.30
10202
1073
10337
109.97
10350

11,276,657

NAY pershare
as al
31 December 2023

£9.23
141.76
114.18
119012
155.42

9498
169,88

1,178,273,224

82.70
8833
8337
11166
149.50

214,780,205

130.69
117.87
23758
14486
10430
122.72
148,52

264.93
R4.07
108.40

365,146,061

935,60
102,76
G843
103.50
9923
103.73
99,37

10,686,848
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Shares outstanding . NAV per share MAV pershare MNAV per share
s at as at a5 at as at
3 December 2025 31 December 2025 31 December 2024 31 December 2023
Robeco Enre SDMG Credits

0E EUR 415 HLAT 90,56 BE.3K
B ELR 48,609 83,00 8610 83,87
CELR 479,892 88.35 B0, 17 88.63
DELUR 1,677,111 13746 134.36 128.76
I EUR 723358 124.51 121.29 115.52
IELR 5,478,386 147.04 143,11 136,35
15 ELR 1,284 9.952.98 9.980.16 9.737.68
[EH CHF™® 1,305 87.71 89,74 B9.94
IH CHF'* 157,476 10179 10v].44 9938
IH GRp* 5,349 11817 112,75 10616
IH usD 4,084 109.05 104.00 97.75
ZEUR 6,031 102,77 9,56 -
Total net assers in EUR 1,204,596,280 1,381,588 376 1,2M),155,686

Kobeco Financial Institutions Bonds

0 LR £8.907 12558 120.63 111,44
OF EUR 4,086 130,43 124.78 114.82
0l EUR 19,7685 134.4% 128.57 11%.22
B EUR 579,292 9847 @360 9566
BH sGD* 115,644 01,34 o158 85.00
BH LS 412,153 95,13 493,06 9214
CEUR 1,261,097 06,13 507 g2 83
CH uUsp? 134,626 10119 100.72 97.2%
[3ELR 1,935,822 157.94 15053 1660
D2H usD' 151,661 15122 143.41 131.34
D3H USDY 442,245 10115 101.79 .40
B usn? 469 607 17841 167.62 15245
FEUR 1,283,283 12146 11521 106,94
FH USDY 04,053 150.84 163.60 153.63
1 EUR 4,254 489 200,02 191.78 176,33
IB EUR 4,607,280 95,59 95,20 91.97
IBH Usp? 25,306 106,23 10563 101.92
i crpet® 26,437 126,85 124,15 11715
IH GBF* 15,914 154.88 14514 131.71
IH IPy?* 105,326 11,379.10 110147 1062706
1H UsDh* 33E284 177.20 16608 180,31
M2 EUR 78450 11T 107.80 10058
M2H UsDY 21054 134.16 127.51 11710
M3 EUR 25937 8027 90,24 £8.39
ML LISTY 34,292 .80 91,58 E6s
MH L&D 40,209 163.73 15449 140,74
Total net assets in EUR 2.301,729.864 2.310,241,940 1,738,692.684

The Starod ol |nfimraatnen torma o pen ol s Moles n e Fmesan) Siosment
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n shure class currency) (continued)

Shares outstanding NAY per share MNAY per share MNAV per share
s al as ut as at as at
31 December 2025 31 December 2025 31 December 2024 31 December 2023
Robeco US Green Bonds (in liquidation)

DUSD = - 9166 .35
13 e = - E5.40 B304
F USD Q278 91.12
FHEUR® - - B6.42 B6.35
(R UL 14,936 10029 9285 21.1%
IH EUR™ 86,51 86.43
TH i = - 102.55 =
SUSD 175 100,62 0309 91.3%
SEH EUR™ 40 10,005.20 971274 0,807 4%
SEH GBPEY 2.1 0252 ER.23 ER.64
S EUR'S 130,234 9161 B A5 E6.55
SH GBP"' 6,396 07.82 90,65 89,31
Tatal net assets in LS 17,100,814 18,206,165 125,658,162

Robeco Euro Short Duration Bonds

1Y ELUR 251 115, 16 1283 -
DH CHF'® 247 10111 101.20

FEUR 250 105.58 102,99 -
FH CHF™ 7 101 4% 10154 -
1EUR 96,400 105,72 103,04 -
IH CHF™ 11,227 160 101.37

Total net assets in EUR 11,554,711 1075474 -

Robeco Sustainable Income Allocation

B ELCR 250 Q0,25 100.5% -
CELUR 250 100,14 16096

1D EUR 250 10837 104,39 -
DH LU'sp? 261 104,31 SE.AD -
EEUR 47,201 5834 57.38

17 1R 230 109,314 104,80 =
GELUR 1945340 G400 287 -
[EUR 250 109.50 104,87

1 Gnpt M7 10480 9844 -
[H UsSD 251 104,98 ug A5 -
Total net azsers in CUR 119,705,319 125,602,113 -

T Slnireid bnGnmstao kems o paitof Uie Nobes 0 the Financaal S istecents
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Sharez outstanding MNAV per share NAV pershare MAV per chare
asat as at a5 at as at
31 December 2025 31 December 2025 31 December 2024 31 December 2023

Itobeco Sustainable Dynamic Allocation

I3 ELIR 230 110,94 108435 -
CELUR 250 112,24 109,01
DEUR 4045 114.90 1L0L0E -
DH UsD! 261 104,52 G8.32 -
E EUR 27670 111.79 108.26
FELIR TR.GI0 125.75 11%.68 -
GEUR 1,719,403 10577 10176
IEUR 250 11643 1I0.72 -
11 Gnps 207 10:5.34 G839 -
IH usD’ 261 105,33 08.39
Total net assets in EUR 201,390,439 205,771,515 -

Robeco Sustainable Diversified Allocation

B EUR 250 105.37 0482 -
C EUR 250 106,51 105,32 -
DEUR 5,611 134.16 12947

H LS 261 103,77 98.21 -
EEUR 250 110.28 107.20 -
FEUR 333 140,39 134.67

F2EUR 904,301 [40.38 134.60 -
GEUR 250 1093 107.70 -
IEUR 58,619 [40.98 135.14 -
IH GBP* 207 104.46 98.27 -
1 usp? 261 104,54 98.27 -
Total net assets in EUR 136,219,998 132,024,310 -

Thie Stativcical bnfrmacon forms & part of o Hodos o the Fnsmdial S:aterants
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RobDeco Lapnial L

Robeco Flexible Allvcation
HELR
CEUR
CH GBP*
CH sy
DEUR
DH s
EEUR
FEUR
FH G
FH USD?
GEUR
GH GBRp
GH UsD®
IELR

IH LS
ZEUR

‘T'stal net assets in EUR

YWAWih

Shares ovutstanding
as at
31 December 2025

250
250
844
1,083
750
1,083
250
250
844
1083
250
244
1,083
190,250
1,083

120,261

NAV per share
as ul
31 Decemhber 2025

98.97

99,95
102.65
102,89
103,55
106,66
103,57
104.56
10737
107.62
10404
106,85
107.10
104,68
107.74
105.72

33,632.145

This clnws i denerwinmed 1 ey, Koy, Dl [HAD). The cefeences cunensy of G Sab-fund (s the Tuse (EURL
3 This clant i3 denorminmed o S impanons Dellaes Z00) The refoenoe curosey of o Sub=Caod is e Buro (EVEL
¥ e v dbwwwcemisaied o LS Diolbars (USDL The nefersace carency of the Sub-fied is the Cars (EUR)
4 Thes chass ss dewceninated in Britisk Pounds (GOP) The refesence camency of the Subsfend is de Eure (EUR)
* This class is denominated in Japancse Ven (JFY]. The refirence cureney of the Sel-fund i the Euro (ELIR)
* This ol 18 i donominated in Swodith Crowe [SEK] The refience corency of (ke S Rind is dee Hum (ELR)
¥ This el e 18 denominated m Canschar Dellacs 3CADY e refermod camassy of the Subsfard i3 U Eura (EURL
W iy ol e is denoninated Mova aglan Faoee THINC). The refarencs cumercy of fas Sabefund iv the Biwo (EUR)L
* This claks is dengminated in Australian Dollans (AUDY: The referense susrency of the Sub-fund i the Ere (EUTR)
Tkt laag b demominaied in Euro (EURE Tho roferznoe currency of the Sub-fimd bs ihe US Dedlars (11557)
U This sl ds denoeninmied in Beinish Peunds (DGR The rofierence comency of the Sub-Burd ix e L5 Dol (L)
¥ Thig edats b cemermimared in Canndusen Dedlars (AL | e volensmoe curesey of e Sel-fasd is tha US Dollars (U500
B i el e v it i Assstonlios Doolllass (AL The refermmce cummzncy af the Sub-fund i the US Dollam (USD)
= This class it denominazed in Swiss Francs (CHTL The reference camescy of the Sub-Bed i the U5 Dallan (USD]
B Thig eleas in denominaced in Hong Kong Dollars JHETY ) The refarenos cmrency ol i Saals- B 1 e UES Dl las (LSOO
¥ This eless 19 dennmanaced im Singegsee Diollars (300 L The i froace oty af dhe Sub-=fund & ths US Dollan (USDR
" i el 1 dencnenated [ Ewro (EUR) The refevence sumency of the Subefnd i the Chimeas Yoaas (CNH)
" Thiks elang by demominaced ia U5 Dodlas (USD]. The roferznce cumoncy of e Sa's-fund b faz Chiness ¥ omn (CHH)
™ This class is denominated im Swiss Transs (CIIM). The ceference cumency of the Sibefind i1 the Eveo [EURL
* This cless 15 demomminated in Chinese Lemvinkd [RME) The refreacs erereasy of the Sub-Fm i tha Fora (LR}

The Stasishica] Infarwanon fones & pait of the Histes o the Financial Sisconents,
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NAY per share
ns al
31 December 2024

98.77

99.08

99.78

99,80
100.27
101.08
16027
IH1.58
101.27
10140
100,58
101.27
101.40
100L62
1001.44
10085

20,155,653

NAY per share
ns al
31 December 2023
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The Company was incorporaied on 2 May 1997 for an undetermined perfod of e as an open ended investnent ecmpany based in
[ axembourg, (ssulng and redecming its shares on demand at prices based on the respective net asset value per shure. Iis Arlicles of
Incorporation were published Lo the ‘Memwsial, Recueil dos Societes et Associations’ of the Grand Duchy of Luxembourg [the
‘Memorial) on 6 June 1997, The Articles of Tneorpoeation were Tast amended and became effective as per 1 January 2022. The Company
is & *Socizie d Investissement a Capital Variable” (SICAV) pursuant 15 the law of 10 August 1915, as amended, on commercial companies
and to part [ of the law of 17 December 2010, on undertakings for collective investment of the Grand Duchy of Luxembourg.

The Company takes tee fonn of an vmbrella fund. It is made up of several Sub-funds each representing an invesunent portfolio and other
assets and lahilities corresponding to a different investment policy. Each Sub-fund is therefore represented by different types of shares
will one or more classes of shares. The Baard of Directars has the authority W issue different categories of shares within each of the sub-
funids. The Directers of the Company may al any tdme establish new Sub-funds andfor may decide upon the Issue of class A ALL 1D, D2,
D2H, NZHL, D2L, DCo. DH, DHCo, DHL, DL, F. F2, FZH, FCa, FLI, FHCo, FHI,, FT,, 1. ICe, TH, IHCoe, IHHi, THL, IL. IM, IMH,
IMEIL, 1, K, K1, K1H, K2 K2H, K3, K3H, KH, L, M, M2, M2H, MH, ML, 5, 5H, 5LIL. 5L X XH, Y, YH, 7, 72, 72H, ZH, ZHL, 7L.
ODH, OFH. OIH, OMEL 2FLL and 21H shares (accumulating elasses) and class Al, ALH, B, Ba, Bali, BI, BIIL, BL, Bx, BxH, BxHI.,
BxL, C, CH, CHL, CL, Cx, CxH. CxfIL, CxL, D3, [3H, NEHL, DAL, E, EH, G, GH, GHL, GL. IB, IBH. IBHL, IBL, 18x, 1BxH,
IExHL, IBxL, IE, IEH, IEL. IEx, [ExH, IMB, IMBxll, KI1L KI1EH, K2E, K2FH, K3F, K3EH, KE. M3. M3H, MB. MBH. MBx,
MBxH, SE, SEH, XG, XGH. YE. YEH, ZB, ZBH, ZEH, 0BxH, OCH. 0D311, 0LH, 01EH, 2CH and 2EH shares (distributing classs) in
cxisting or new Sub-funds,

Legal entity
The Company as a whole constitutes a single legal entity, however the assers of any one Sub-Tund will only B2 available 1o sarisky the
righte of investors in relation (o (it Sub-lund and the rights of creditors whose clalms hava arlsen in connection with the creation,
opcration or liquidation of the Sub-fund. For the purpose of the relations & between shareholders, each Sub-fund s deemed to be a
separate entily.

Dividend policy
The gereral policy regarding the appropriation of net incnme and capital gains is as follows:

Class I3, D2, D2H, DCo, DH, DHCo, DL, F. F2, F2H, Fo, FIL, FICs, FL, 1, ICo, TH, THCa. [HT, IL, J, K, KH. M, M2, M2H. MH. ML,
S, 51X, XH, Y, YH, 7, 72, 7Z2H, 7H, 0D, 0DH. OF, OFH. OL OIH, OMIL 2F and 21 shares (accumularding),

Income is reinvested and added wo the relavant Sub-funds and eontrbutes o 2 further increase in value of the wetal net assets.

Class B, B, Bx, BxH, C, CH, D3, D3H, E, EH. G, GH, [E, IBH. IBx, IBxH, IE, IELL, 1ixl], KE, M3, M3H, MBXH, SE, 3EH, YE,
YEH, ZB, ZBH, 0BxH, 0CH. 0D3LL, OF, OEH, O0TEH, 2C and 2E shares (distributing).

After the end of the reporting period, the Company can recommend what diswribution shall be made from the net investment income and
nel capliel gains attributable to the Class B, BH, Bx, ExH, C, CH, D3, D3H. E, EH, C. GH, 11, IBH. [Bx, [BxH, IE, IEH, TExH. KE.
M3, M3H, MBXH, SE. SEH, YE. YEIL £15, Z13H, 0BxH, 0CH, 0D3H, O, 0EH, 0[EH, 2C and ZE shares.

"The annual general mesting of sharcholders will delerming the dividend payment. The Boared af Directors of the Company may decide o
distribute interim dividends, in accordance with Luxembourg lav.

General remarks

As provided by the 2000 Jaw, the Compeny may decide to distribute dividends with no other limit than the obligalion that any such
dividend distribution does not raduce the net asset value of the Compeny below the legal minimum amount, Similarly, the Company may
distribute interim dividends and may decide 1o pay dividends In shares. IF dividersds are distributed, payments of cash dividends 10
cegistered shareholders will be made in e curmency of the relevant share elass to such sharehndders at the addresses hey have given o
the Registrar Agent. Dividend announcements (including names of paying agents) and all other financial notices concerning the Funds
shall be published vn s sobeco comfrion and published in those newspapers as the Buoasd of Dircciors shall determine From flme to
tisme. Dividends not enllected within five years will lopse and accrue for the benefit of the Company in scoordance with Luxembourg
law,

Open-ended fund
‘e Pund is an open-ended investment Company, meaning that, barring exceptional clreumstances, the Fund issues and purchases its
sharcs on o dally basis at net asset valie prices per share, The Company reserves the right to refass any subscription request al any tine.
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Noles (0 the linancial statements as at 31 December 2025 (continued)

Swing pricing

Shares zre issued and redeemed on the basls of the net asses value pershere. However, the actual eosts of purchasing or selling assets and
investrents for a Sub-fund may deviate fram the latest avaflable prices, as appropriate, when caleulating the net asset valus per share,
This deviaton can be causad by duties and charges, and spread from buying and selling prices of the undedying investovents “spreads '),
These costs have an adverse effect on the value of & Sub-fund and its underlying shere clesses, and are known as dilurion. To mifgate the
effects of diluton. te company may. 21 lis diserétion, make a dilution adjustment to the et aseet valug per share on any valuation day.
The compsny will retaln the discretion In relation to the cireumstances under which to make such a dilution adjustment. At the end of the
reparting period, no swing adjustments were made,

The dilution ad)ustment will Iavolve adding o (when the Sub-fund 15 In 2 pet suhseripdon position) and deducting from (when the sub-
fund &5 in a net redemption positian) the net asset value per share, such figure as the Company considers representing an appropriate
figure 1o meet the cash flow costs. The resultant amaount will be the price reunded 10 such number of decimal places as the Lr,::npany
decms approprigte. The dilution adjustments may vary depending on the omder type (net subscription or net redemption), on the
underlying asset classes for any Sub-fund or an the markel conditions. The dilutlan adjustments a2 well as the dealing levels fram which
they hecome applicable may be amended fram iime 1o time depending on market conditions or any ather simation where the Company is
af the apinion that the intereses of the sharehalders require such amendment (s),

For any given valuation day, the swing factor adjustment is Hmited 1o a maximum of 2% of what the net asset value would otherwise be.
In exceptional clrcumstances, the Board of Directors may, In the best interest of W18 shareholders, dacide 1o temporarily increase the
swing factor above the maximum-stated level, Such exceptional circumstances can be triggered by (but not limited to) high market
volatitity, disruption of markets or slowdown of the economy caused by terrerist sllack or war {ur other hostilities), serious pandemic or
a matural disaster (such as a hurrleans or a super typhoan),

Additional details on e anti-dilution'swing pricing edjustments and actual swing factors can be found on wwsw sobeco conyiam,
Tov avobd doukbt, sherehnlders bolding shares in the same share class will be trested inan identical manner.

Pooling and co-management

For the purpose of efficint managemen? and to reduce administrative costs and {F the iavestment palicies of the Sub-funds allow such,
the Board of Directors may decide to co-manage some or all of the assets of certain Sub-funds with assets of other Luxembourg UCls of
the Rubecy Group (eo-managed wnits), In (hls cave, the axsels from different co-managed units will be joinlly managed using the pooling
technique. Assers that are en-managed will be referred 1o using the term “ponl’. Such peals will only be used for the purpases of Internal
managesent They will not constitute distinet legal entities and will not be directly accessible to investors. Fach co-managed unit will
have its own asscts allocated to it During the reporting period no pooling or co-management took place.

Affiliated parties

The Directors of the Company have azpainted the affiliazed entity RIAM, respansible on a day-to-day basis, under supervision of the
L¥rectors of the Enmpany_ to provide administration, marketing, porfiolla management and investment advisary services In respact of
Fund. The Management Company may, from tme to time, cary out its portfolio management activities through one or more of its
European branches, which will in such case nol be fully in charge of the day-io-dey management of the relevant Fund, The Directors of
the Compamy are alsn Direcrors of Robeco (LU Funds 11T, Kobeco All Stratepies Fund and Robeco Institutional Solutiens Funds, The
hznagement Company has delegated the administration, registrar and transfer functions to |.P. Morgan S5.E., Taxembourg Franch

The delegated portfolio managers, Bostan Partners Glohal Tnvestars Tne, Robecn Hong Kong Led, Robeco Schweiz AG, Robeco
Singapore Private Lid, Reobeco [nstitutional Asser Managemert UK Limited and Gravis Capital Management Limited are affiliated
enlities. The delegated portfolic managers are charged with he dey-te-day management of the assots and receive a fee for that service.

The Company is affiliated with the entities balonging to ORIX Corporation Europe NV, The affiliation with ORTX Corporation Eurnpe
M.V, is the resull of the possibility of having decisive control or o subsizntial Influence on the Company’s business palicy. ORIX
Corporation Europe NV, Is part of ORIX Corporztion. The management structure of ORIX Corporation Europe N.V. is such et ORIX
Corporation does not have any meaningful sav in or influence an the Company’s business pollcy. Besides services of other market
parties, the Company may also utilize the services of one or mors of these affiliated entities Including transactions relating tn serurities,
tremsury, derivatives, seourities lending, and subscriptions and redemptions of its own shaces, as well as management activities
Transacilans are executed at marker rates.
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Botes to the financial statements as at 31 December 2025 (continued)
1 Eompernl Tenatimonell

Financial instruments
Risks

Trunsactions in fnancial instruments may lead the Sub-funds tn be subject 1o the risks described below or to the Sub-funds transferring
these risks 1o anather party.

General investment risk

The value of the invesrments may fluctuare. Past performance is no guarantee of future results. The net asset value of the Sub-funds ks
affected by developments in the financial markets and may both rise and fall. Sharcholders run the risk (hat their investments may end up
being worth less than the amownt invesled or even worlh nothing. Bonds or other debt securites Invelve credic visk to the lssuer which
may be evidenced by the lssuers credit rating. Securities which are subordinated andlor have a lower credit rating are generally
considared 1o have a higher credit risk and a greater possibility of default than mere highly rated securities. In the event that any issuer of
bonds or other debt securities experiences Maancial or economle difficulties, this may affect the valee ef the relevant securities and any
amgunls pald on such securities, This may 1o um affect the net asset value per share. General Investment risk can be broken down into
markel risk. concentratian risk, curmency risk and counterpany risk,

Market risk

Thie net wsset valee of the Sub-funds is sensitive to market movements. Tn additlon, Investors should he aware of the possibility that value
of Investnents may vary as a result of changes in political, economic or market circumstances. Therefore, no assurance can be given that
the Sub-furd 's investment ohjective will be achieved. It cannot be guaraniced cither that the value of & share ina Sub-fend will not fall
bl s value st the time of acguisition.

Concentration risk

Bascd on iis fnvestment policies, each Sub-fund may invest in financial instruments from lssulng institutlons that (mainly) operate within
the zame sector, region, or marker. If this is the cass, the concentration of Sub-fund's investmen: portfolis may cause events that have an
erra;;m thess issuing institutions to have a greater effect on the Sub-fund's assets than would occur with a less concentrated investiment
portialio

Currency risk

Al or part of the securitles portfolio of the Sub-funds may be invested In transforable securitics, money macket instruments, UCITS or
ather UCIs and ealer eligible financial instruments denominated in currencies olber than the Base curmency of the Suls-fund. As a resull,
fluctuallons in the exchange rate may have both a negative and a posttve effect on the investment resull of the Sub-funds. As part of an
active currency palicy, expoture to curtenclss may be hedged bit Investors should note that there s no guaranter that the exposure of the
currency In which the Shares are tnvested can be fully or effectively hedged against the base curmency of the relevant Sub fund. Investors
should elso mote that e implementation of an active cutrency policy may, in certzin ciroumstances, substantially reduce the berefit to
Shareholders in the relevant class of Shares (for Instance, if ihe hase currency deprectates against the eurrency of the instrument In which
the relevant Sub-fund is invested) and eould thereby result in 2 decrease in the value of their shareholding.

Inflation risk
Ax a ressult of inflation (reduction In value of mansy), the actial investment income of sach Sub-fund may be eroded,

Counterparty risk

A counterparty of a Sub-fund may fail to fulfil its chligations wwards that Sub-fund. In case of hedging transactions in classes of shares,
the relevant Sub-furd carries dwe counterparty risk. This risk is limited as much as possible by taking cvery posstble care in the selection
af counterparties. Wherever it is custoiiary in the market, the Sub-funds will derand and obtain collateral. The Sub-funds minimize this
risk by trading exclusively with reputable counterparties with a minimum rating of A In the Standard & Pooar’s oe nther recognized credit
rating agencies lists. The positions that each Sub-fund takes in terms of interest-rate swaps and credit default {index) swaps {where
possible) are centrally clearcd at a clearing howse, This means that the Sub-fund bas & single centrl counter parly (CCP) fur derivative
Instrumenis with which the required collateral (margin] Is exchanged on a dally hasis. Ta hedge the Infiial required eoflateral (inftlal
margin) and for the variable required collateral {variation margin), the Sub-funds use cash,
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inancial statements as at 31 December 2025 (continued)

Financial instruments (continued)

Risks (continued)

Counterparty risk (continued)

Risk of lending financial instruments

In the caze of financial Instrument lending transactions, the Company and ks respective Sub-funds concerned run the risk that the

borrower cannot comply with its obligation to return the financial instruments on the agreed dide or furnish the regquested collateral, The
lending policy of the Comparny is designed 1o control these risks as much as possible.

All counterpanies used in the securities lending process are pre-approved by Robeco. The approval process takes Inte scoount the colitles
credit rating (If aveilzble) and whether the eounterparly is subject W prudental regulation. Any relevan? incldenss involving the entity are
also mken into account.
The Fund anly accepts collateral from OFCT eountries in the form of
- (rovernment bonds with a minimum cradit rating of BBE:
The bonds of supranational bodies with a minimem credit rating of BBE-;
— Stocks listed on the main Indexes of stock markets in OECD eountries; and io a limited extent in the form of
- Index trackers;
- Cash.

s of balance-sheed date, the Fund had received collateral ensuing from securlsies-lending iransactions. More information can be found
on page 164

Liquidicy risk

The actua! buying and sefling prices of financial instuments in which the Sub-funds invest partly depend upon the liguidity of the
financial instruments in question. It is possible that a pesition taken on bebalf of a Sub-fund cannot be quickly liguidated at o reasonable
price due o a lack of liguidity in the markel in tenms of supply and demand. The Sub-funds minimize this risk by mainly investing in
financial instruments that ere tmdeble on 2 dally basls,

Sustainability risk

RIAM systematically incorporates sustainability factors, 1o the extent these preseat & materdal risk o @ Sub-fund, into its invesunent and
portfolie construction processes, alougside traditonal (nencial sk fectors. This is doae through ESG scoring methodologies using
propristary sustalnability research and external resources which ane hullt Inta the portfollo constriction process,

Processes and controls [or sustzinability risk integration are embedded in a designated &ﬁ!gmuhﬂll,}' Risk Pull.qr. which is mainigined by
the risk manggement function and governed by the Risk Management Committes (RMC). The Sustzinability Risk Policy is budlt on three
pillars, The enviranmental or social charcteristics promated by a Sub-fund or sustainable Investment ohjective of a Sub-fund s used to
identify and assess the relevant material sustainability risk topies. Based on thess characteristles or imvesiment objectives sustainability

rish is monitored. Sensitvity and scenario analyses are conducted on 8 lreguent boasls o gssess any malerial impact climate change risk
may have on the portfolio of & Sub-fund.

Operational risk
The operational risk is the non-inherent risk remaining after determining the risks as detailed afore (geacral investment risk, counterpany

risk, lguidity risk or risk of leding Minaociz] instruments). I mainly includes rsks resulting from breskdows ninten] procedures,
penple and systems,

Insight into actual risks

The report of the Board of Direcrors, the Combined Sratement of Ner Azoers, the Motes to the Financial Statements and the Schedule of
Investrments, which include currency classification of the investments, give an insight into the actual risks at the end of the reporing
il

Risk management

Managing risk Is a part of the investment process as & whale and with the help of advanced systems. the risks outlined above are limited,
measured and monitered on the basis of fixed risk measures.
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nLes (o tnhe financial statecments as al o lecember 21029 [continued)

Financial instruments (continued)
Risks (continued)
Risk management (continued)

Palicy regarding the use of derivatives

Inwesting implies that pasitions are taken. As it is possible to use various instruments, including derivative instruments, 1 construet an
identical position, the selection of derivatives is subordinate to the positioning of an fovestiment portfoliv, In the published information,
allendon s given primarily W the overall position, and secondarily (o the natire and valome of the Ananclal insteuments employed.

Derivative instruments

The wnnzalized results of derivadive instruments ere regoried in the Combined Stzizment of Mer Assers, Commiiments i derfvarives are
not included in the Comblned Siatement of Met Assets, They are, however, explained in the Schedule of Invesiments. The unrealised
resules presented inthe Combined Statement of Met Assers are disclased by contract in the Schedule of Invesiments.

The derivative instrunents listed in the Notes are trensacted thzough third party brokess. Those hrokers hald/pald collateral as described
on pages 161 to 163. The Company Is exposed to countemarty eisk in respect of all amaunts incliding eollatesal due to it from such
hrakers,

General
Uinless stated otherwise, the items shown in the financial statements are included a1 their nominal value and expressed in the releence
currency ef the Sub-Tund, This anouel repert covers the reporting pered from | Janeary 2023 undl 31 December 2025,

Preparation and presentation of financial statements

The firascial statements are prepared on the basis of te last nel assel value culoulated during twe year (31 December 2025 for all Sub-
Tumds) aenld presented In sccordunce with Luxembourg generally accepted accounting principles for investment funds. The polng concern
busis was applied for the preparation of the financial statements of the Fund and its Suh-funds, except for Rabeoo Cuanmm Fquites,
Rabeca QI US Conservative Equities, Robeco Global Gender Hquality, Rebeco Next Digital Billion, Hobeco Climate Glabal Bonds and
Rabeca QI Global SDC & Climate Multi-Factor Credits which weee liguidated during the year and for Robeco Fashion Engagement (in
liguidation) and Robeco US Green Bonds (in liguidation) which were liguideted on 4 March 2026, and Robeco QI Global SDG &
Climate Beta Equities (in liquidatian) which was loubidated 17 March 2028,

Combined fgures

The combined figunes are expressed in Foro and are presented for information purposa only. The combined figures are the sum of the
statements of each Sub-funds. The Combined Starement of Met Assets is presented in EUR at the exchange rates prevailing at the end of
the reporting period, whily the Combined Stabement of Operalions and Changes In Net Asssts s presented In EUR at the average
exchange rates during (he year. Cross Sub-funds Investments (where one Sub-fund Invested within Sub-fund of the Campany) are nat
allminated fram the combined statament.

Foreign currencies

Transactions in currencles odher than the reference currency of the relevant Sub-find are converted into the refarence currency at the
exchange rates prevailing af the time of the transaction. The market value of the investments, assets and liabilities expressed in currencies
ather than the reference currency of the Sub-fund are converted into the Sub-fund’s veference currency o1 the exchange rates prevailing at
Lhe el of the reparting period. Any positive or negative exchanpe differences arising are aceounted for In the Combined Statement of
Operatians and Changes in Ner Assets, The table on page 231 shows the exchange rates as at 31 December 2025.

Valuation of investments

Transferable securities, money market instroments and Tnancial derivative instruments lisied on an officlal stock
exchange listing

Theze instruments are valued at thelr last avatlable marker price. In the event that there should be several such maskers, the instruments
will be valued on the basis of the las: available price of the main market for the relevant security or asset. Should the last available
market price for a given wansferable security, moncy market instrument or financial derivative instrument not truly reflect its fair market
value. then that transferable security, money market instrumen? or financial derivative instrument is valued on the basis of the probable
sales price which the Board of Directors deems prodent 0 assume, Fixed Income securities not traded an such markets are penerally
valued at the last available price ar yield squivalents obtained from one or more dealers or pricing services approved by the Hoard of
Directurs or any other price deemsd approgcate by the Boand of Direclers, Acconding o the valuation policy which is approved by the
Fund Board, 2 falr valuz adjusiment will be made to reflect the corrent market valuss for securlties raded in markeis with a different
timezone (mainly Asia Pacific) where new market information surfaces after the close of the local market but hefore the calealation of
the net asset value,
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inancial statements as at 41 Llecember 2029 |continued)

Valuation of investments (continued)

Transterable sccuritics andfor money market instruments dealt in on another regulated market

These instruments are valued on the hasls of their last avallable macket price. Should the last available makel price for a glven
transferable security and'or money market instrument not truly reflect its falr market value, then that rransferable security andior money
market Instrument is valued by the Bownd of Discclors co the basis of the probable sales price which the loard of Directors deems
prudent to assume.

Transferable seccurities and’or money market instruments not listed or dealt in on any stock exchange or on any
regulated markel

In: the event that any assois ane not listed or dealt in on any stock exchange o on any regulated market, or If the above valuation methods
are ineppropriate or misleading , with respect 1o assets listed or dealt in on any stock exchange. or on any regulated marker as aforesald,
where the above valuation methods are Inappropriate or misleading, the Board of Directors may adopt any other appropriate valuation
principles for the assets of the Company.

Investment transactions and investment Income

Securilies are [nitlally recorded a1 nost, and where applicable on the basls of exchangs ries prevailing on tee date they are purchased.
Resuls on sales of securlties are determined on the basis of the averape cost mathad (for futare first-in-frst-out method)., Investment
transacilons are sccounted for on the trade date. Dividends are accounted for on the ex-dividend date. Interest income is recarded on an
acerual hasis. DHseounts/premiums on zero-coupaen bonds are seereled 25 adjustments 1o interest income. Interest and capital gains oa
soecurities may be subject to withhalding or capital gains 1axes in certain couniries

Valuation of Russian Investments as at financial year-end:

Asat 31 December 2025, the securities sseed by Russian companies are valued at ‘nil” in the schedules of lnvestments of the respective
Sub-funds exposed to such securities. This nil value may not reflect the Intrinsic value of thase companies but mther reflect the fad that
those s2eurities are nol radable as of 31 December 2025

Clpen forward exchange trznsactions are velusd with markel practice valuation models using forwards rates based on exchange and
interest rates applicable at 31 December 2025, The unrealised resulls of thess lransactions have been recorded gross in the Combined
Statement of Net Assets under the heading “Uinrealised gainfoss on forward comency exchange contracts’ and clianges in unrealised
resulis are recorded in the Combined Statement of Operations and Changes in Net Assets under the heading "Net change In unrealised
appreetationf{depreciation) an forward currency exchange contracts’,

The contrects outsianding &s 3t 31 December 2025 are disclosed in the Schedule of Investments. Information on the collateral recsived or
paid on these pasitions is stated In the table on pages 161 to 163, The puid collateral is restricicd cash and i included in the Combined
Sratement of Net Assets under the assets 'Cash at hank and a1 hrokers™. The received collateral {s included in (he Combined Statement of
MNet Assels under the Labilitics 'Due to beokers™.

Tnterest rate swaps are valued with markel practice veluation models using exchange and interest rares applicable a1 31 December 2025,
The unrealisad painafiosses on interest rate swaps ane recorded gross in the Combined Statement of Net Assets under the heading “Swap
contracts at fair value' and changes in unrealised rasulis are recorded In the Combined Statement of Operations and Changes in Met
Assets under the heading 'Net change in unrealised appreciation{depreciation) on swaps contracts’. The contrects outstanding w5 a1 31
Necemher 2025 are disclosed in the Schedule of Invesunents, Information on the collateral on these positions i3 stated In the fable on
pages 161 to 163, The paid collateral is restricted cash and 15 included in the Combined Siacment of Net Assers under the assets "Cash at
bank and at brakers”, The received collateral is included in the Combired Statement of Met Assets under the liabilitics *Due to brokers '

Credit default swaps are valued at fair value under procedures approved by te Board of Directors. The valuation is based on market
pructive valuations models wsing observable market inputs, The unrealised gainsfnsses on credit default swaps une recorded gross in the
Comhined Statement of Net Assets under e leading *Swap contracts at fair value' and changes in wnrealised resulis are recorded in the
Combined Staternent of Operations and Changes in Met Assets under (he heading ‘el change in unrealised appreciationf{depreciation)
on Swaps contracts”. The contracts outstanding as at 31 December 2025 are disclnsed In the Schedule of Investments. Information on the
collateral on these positions is stated in the table on pages 161 w 163, The paid collaeral is restricted cash and 13 Included in the
Combined Statement of Net Assets under the assets “‘Cash st bank and al brokers”. The received collateral is included n the Cambined
Stalcment of Net Assets under the labilitles "Due to brokers’.
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Notes to the financial statements as at 31 December 2025 (continued)
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Regulated futures contracts are valued at their exchunge quoted settlement price. Initial margin deposis are made upon entering into
fumres contracts. Variation margin payments are made or received, depending on the daily fluctuation in market value of the contract and
are recorded by the fund as unrealised appreciation or depreciation. When the contract is elosed, the Company reconds a realised gain or
loss cgual to difference between the value of twe contract ol the Ume it was opered and the value al the tme iU wes closed, All margin
deposirs ane Included in the Combined Statermant of Net Assets under the heading ‘Cash ar bank and ar hrokers'.

Changes in unrealised results and realised results during the year are both recorded I the Combined Siatement of Operations end
Changes in Net Assets. The contracts outstanding as at 31 December 2025 are disclosed in the Schedule of Investments.

Oiptions: contracts not traded on exchanges or on other Regulated Markets are valued at fair value under procedures approved by the
Board of Dircetors. Options conuacts aded on exchanges or oo other Regulated Markets are valued al last available seillenwend prices of
these conracts on exchanges and Regulated Markets on which the optlons contracts are maded, When the contract I3 closed, the
Company records a realized pain or lass equal ta difference between the value of the contract a1 the time it was opéaned and the value at
the time it was closed Changes in unrealised results and realised results during the year are both recorded in the Combined Statement of
Operations and Changes in Met Assets, The contracts oulstanding as at 31 December 2025 are disclosed In the Schedule of Tovéstments.
Information on the collateral on these positions s stated in the table on pages 161 1o 163. The paid collateral is restricted cash and is
tncluded in the Combined Statement of Net Assets under the assets “Cash at bank and at brokers’, e received collateral is Included in
the Combined Statement of Met Assets under the lisbilitics *Dus to brokers”,

Several Sub funds received or pald collateral to cover the unmcelised results on derivative instruments. Collaterals are caleulated and
seltled on a daily basls per counterparty, The colluters] is poimarily cash held at the broker in the name of the Sub-fund. The paid
collateral is restricted cash and 1s included in the Combined Statement of Mer Assets under the Assers ‘Cash a: bank and & brokers”. The
received callateral i included in the Cambinad Statement of Net Azsate under the labliitles "TDue ro brakers'. Mo cash eallateral has been
relnvested. The amounts per Sub-fund and counterpanty are showwn in the table below,

Type of
Sub-fund name Currency Counterparly  collateral Collateral received  Collateral pledged
Fobeco BF Global Premium Eguities LLE Hspc! Cash - 1A M
Rubeco BP Global Premium Eguliies ELR TPMorgan' Cash - 330,000
Cooperatieve
Robeco Sustainable Water ELUR [Rabohank! Cash - 1,290,000
Robeco High Yicld Bonds EUR Cit! Cash 27436 30678244
Rutrecy High Yield Bunds EUR Morgan Stanley! Cashi 40,000
Robeco Global Cradis EUR Barclays' Cash 13.350 9,025,450
Robeco Global Cradis EUR Ciri! Cash - #.067.901
Robeco Global Credits EUE ING Bank! Lazh - 5,540,000
Robeco QI Dyvoamic High Yield EUR Barclays' Cash 260,000
Rateea QI Dynamic High Yield EUR Cid® Cash 9,072,862 -
Hoheco QI Glabal Multi-Factar Cradits EUR Harclays Cash 1,780 £,393.641
Robeco QI Glabal Mulid-Factor Credits EUR JPhorgan’ Cash - 290,000
Cooperalivve
Rohecn QF Glohal bulr-Factor Cradins RUR Rahobank: Cash - 170,000
Robeco Global Credits - Shont Maturicy HUR Barclays' Cash - 540,000
Robeco Glolal Credits - Shorl Maturity EUR Citi* i} 33,626
Roheso Corporate Hybrld Bonds EUR Cad' Cash 211,441 287,073
Hobezo QI Global Multi-Factor High
Yickd EUR Darclays' Lash - 15 660
Robeco QI Globel Mulli-Factor High
Yield EUR Ciu Cash 167 452
Hobeco Credit Income LsSD Barclays! Ciash - 7,798 348
Robeco Credit Income UsD Citi' Cazh - 8,176,061
Coopenativve
Robeco Credit Income Usn Hahohank! Cash - 7810002
Robeco Global SDG Credits ELR Barclays Cash - .90 374
Rubeco Global SDG Crediis EUR Cii! Cash - 5. T89.058
Rohecn Ginhal 310G Credirs FUR JPMorgan’ Cash - 270,000
Cooperatieve
Rolrgo Global 3DC Credits EUR Rabobank' Cazh - 280,00
Robeco SDG High Yield Bonds EUR Burclays' Cash 260,000
Raheca SOG High Yield Bonds EUR Cug! Cash 3.031 1,636,067
Rabeco Global Green Honds RO Barclays' Cash = 268,123
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Notes to the linancial statements as at 31 December 2020 (continued)
it i I
Typeul
Sub fund name Currency Counterpartly  eollateral  Collateral received  Collateral pledged
Hoheco Climate Glabal Credits EUR Barclays' Cush P 1,321,025
Robeeo Climate Global Credits EUR ENF Farlhas! Cash - S60.000
Robeco Climate Global Bonds ElIR Cig! Cash 101 105
Rabecn Transition Emerging Crodies UsD Barclays' Cush - 702,790
Habeco Climate Global High Yicld
Bonds EUR Barclays! Cash . 1.260,000
Rabeca Climate Glabal High Yield
Bands EUR HSBC! Cash - 30,0010
Raobeca Q1 Glabal Dynamic Duration EUR Barclays' Cash - 30,000
Conperatieve
Robeco QI Global Dynamic Duration FLIT Rahobank! Cash 170,000
Rahecn Sustainable Global Bonds EUR Barclays' Cash 1.246 2,167,328
Robeco Sustainable Global Bonds EUR Cig? Cush 238 1,347,225
Robeco Sustainable Glubal Bonds EUR HSBLC! Cash - 70,000
Cooperatieve
Rahecn Sustainable Global Bonds EUR Rabobank' Cash - 280,000
Robeco Emerging Markets Bonds Local
Currency LIS Fuarelays! Cazh - 554,078
Rabecn Furo Government Bonds EUR Barclays' Cash LG18,610
Hobero Luro Government Bonds EUR Ciii? Cush 417 4%
Rabweo Euro Credil Bomds EUR Barclays' Cash - 445,208
Robeco Euro Credit Bonds RUR Ciri! Cash 2.244,981
Rabecn All Strategy Foro Bonds EUR Barclays' Cash 272,938 325,417
Habeco All Strategy Euro Bonds EUR Citd! Cash 21,641 635,298
Rabeco Evropesn High Yield Bonds EUR Barelays! Cath 7.999 37 986
Rubety Evropesn High Yield Bonds EUR ! Cash 628,285 -
Rabeen Trarsition Asian Bonds usD Barclays' Cash 19,912
Rabeco Lure SDG Credits EUR Barclays' Cish - L 162 613
Robeco Euro SDC Credils EUR Ciu! Cash - 1,795 4985
Rabecao Financtal Instinztions Bonds EUR Barclays! Cash - 1.413.487
Rabeco Financial Instinstions Londs EUR BNF Paribas' Cash - 2,700,000
Robeea Financial Instituticns Bonds EUR Cini Cash - 4,489,963
Rubeco Financial Institetions Bonds ELR HSEC! Cash - 550,000
Rabeca Sustainable Income Allacation EUR Cii' Cash 3BE.127
Rabece Sustainable Dynamic Allocation EUR Cini! Cash 187 360,659
Robeco Susminable Diversificd
Allocativn EUR Cin* Cash = TEE.A10

! The unrealised results on Tateress Rase Swiaps axd Credit Delmul: Svaps ans seiled deily vis eollaieml jsymeneieeeips baween 0w fnd sad te Conirgd Closrng Pamy (London
Clearing House), witich i3 placed between the furd and the sousssrasry.

Tee aadddition Lo the 'Cash at bank anel at brokers’ Due to brokers” reflected in the Cambined Siatement of Met Assats, the Fund received or
paid eollaterals which 15 nat reflacted In the net asset value of the Fund nefther in the Combined Statement of Met Assets. The amount
and counterparty ane shown in the table below.

Type af
Sub-fund name - Currency Counterparty mllateral Collateral received  Collateral Eladgeil
Robeco BP Clobal Fremium Equitics EUR BNP Paribas* 1,530,000
Robeco Emerging Stars Equities EUR Barclays' l.".aﬁh 30,000 -
Roheco Fmerging Markets Fruities EUR Harelays! Cash 40,000 -
Hobeco Global Ergagement Lquities sk Barclays' Cash 1.380.000
Robeco Clobal Engagement Equitics UsD BNP Paribus' Cash 869,056 -
Rubeco Global Engapement Equities LSD H3RC! Cash G20, 000 -
Robeco Glohal Fngagement Fouities LISy [Phorgan’ Cash 110 [0 -
Kobeco Global Engagenom Equities UsD UES' Cash 700,000 -
Rotrecn Quantum Market Meutral
Fou:fties EUR LRS! Cash B -
Hobeco BF US Premium Louities usD Barclays' Cash 120,000
Robeco BP US Premium Eguities usD BAP Paribas! Cash 3,060,000 -
Roteco BP U5 Large Cap Equities =D BNT Parihas! Cash 1,520,000 -
Roteco BP US Select Opportuniries
Equities usp Barclays' Cash 10,000 -
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NOLes 1o the Nnancial statements as at o1 Lecember 2020 (continued)
Type of

Sub-fund name Currency Counterparty  collateral  Collateral recelved  Collateral pledged
Ruabecw BP US Select Opportunlties

Enuities usD BNF Faribas' Cush 450,000 -
Hobeco Q1 US SDG & Climate Beta

Equitics s Barclays! Cash 11,744 -
Rabeca QITIS SNG & Climate Beta

Bquitiss UsD HSBC! Cash 164,418 =
Robeco Now Woald Financials EUR URs! Cash 20,000 -
Rubeco Sustainable Property Equities EUR BWEF Faribas' Cash 610,000 -
Raobecn FinTech EUR Barclays' Cash 20,000 -
Habeco Sustainable Water EUR Burclays' Cash TARO,000 -
Robeeo High Yield Bonds EUR BMF Farlhas! Cash £0,000

Ruobecw High Yield Bonds FLUR Goldman Sachs! Cash 670,000 -
Raoheeo High Yield Bonds LR HSBC! Cash B.220.000 -
Roheco [igh Yield Donds EUR JPMuorgan' Cash 1 1C,0600

Robeco Global Credits EUR Barclays' Cash 1,840,000

Robeco Global Credirs EUR BHF Paribas! Cazh 6,630,000 -
Rabeco Glabal Credits EUR HSBC! Cash 14,200,000 -
Rabeco (I Dynamic High Yicld EUR BNFP Paribas! Cath 1,080,000 =
Robecw QI Dynamic High Yield FUR HSBC! Cash 1,920,000 -
Robeco QI Glaba! Mulil-Factar Credits [EHES BMP Paribas’ Cash 2.320.000 -
Raheco QI Glohal Multi-l'z2ctor Credits EUR H5BC! Cush 2,930,000 =
Hobeco QI Global Muli-Fectar Credits ELUR ING Bank' Cash 240,000 -
Rubecy QI Glubal Mulil-Fzctor Bends EUR HSRBC! Cazh 270,000

Robeco Global Credits - Short Mamrity BUR HsBpe! Cash 580,000 -
Raheco Corporate |ybrid Honds EUR BMNF Parbas' Cush 1.460.000 -
Robeco Credit Income LIsD EMF Paribas! Cash 1,338,316 -
Robece Credil Incume UsD HSRC! Cash 3,765,126

Raheco Credit Tncome LsD 1PMorgan’ Cash 2,078,688 -
Hohece Credit Income UsD uBs! Cash 352,320 =
Robeeo Global DG Credils EUR Barclays! Cash 340,000 -
Robeco Global 3DG Credits FLIR BMF Paribas' Lash 3.330.000

Rakeea Glabal SDG Credits EUR HSBC! Cash 0,610,000 -
Hobeco SDG High Yield Bonds EUR BNF Puribas' Cash 3,250,000 -
Raobeco SDC High Yield Bumds EUR HSBC! Cash 1,410,000 -
Robecs SDG High Yield Bonds EUR JMMargan’ Cash 20,000

Rnbecn Glahal Green Bonds LUR Barclays' Cash 270,000 =
Robeeo Glabal Green Donds EUR HEBC! Cush 180,000 -
Rabeeo Climate Global Credits EUR HSEC! Cash 5,280,000 -
Rabeco Transitlon Emerging Crediis IS0 BNP Paribas! Cash 1,021,728

Rabeen Climate Glabal High Yield

Uonds EUR BNP Paribas' Cash 2,230,000 -
Rubeco QI Global Dynamic Duration ElIR ENT Marihas* Cash 2 810,000 -
Robecn Q1 Global Dynamic Duration EUR HsBe! Cash 270,000 -
Hobeco QI Global Dynamic Duration EUR IPMorgan' Cash 1,510.000 -
Robeco Suswinable Global Bumds EUR ENP Paribas Cash 1,960,004 -
Robeca Susmlnable Global Bands ElR JPMorgant Cash GEO.000

Rabeco Furopean High Yield Bonds LUR BNP Paribas' Cash 10,000 =
Robeco Eura SDC Credits EUR Barclays’ Cash 80,000 -
Ruobeco Financial Instinticns Bonds EUR Barclays’ Cash A OO0 -
Eobecn Sustainable Income Allocatinn BUIR HSBC: Cash 540 000

Robeca Suetainable Dynamic Allacation EUR HsBC! Cash 520.000 -
Robeco Sustainable Diversificd

Allocarion FUR HSRC! Cash 390,000 =

‘The Schedule of Investments of the Sub-funds are included at the end of this repon.
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Notes to the financial statements as at 31 December 2023 (continued )

IP. Moigan 5E, Luxembourg Branch is a lending agent for all Roboco Capital Growth Funds securities leading transactions. J.P.
Margan SE. Luxembourg Branch is authorized (o retaln a fee in an amount equal 1o (A) 25% of tha Income from securities-lending
transactions for any Ioans which generate a return of 0.5% or less and (B) 10°% of the Income from securities-lending transactions for any
loans which generate a return greater than 0.5% of the sum of (i} carnings derived from authorized investments (as adjusted for any
rebale pald or recetved by LP. Morgan SE, Luxembourp Branch) (if) any fee, paild or payable by the borrower with respect to lozans
{inchuding any loan fee bt exciuding 2ny compensation pavable by borrower ymder the hMaster Securiries Lending Agresment *MSLA®
in eonnection with a loan {ret, however, of any other amount payable by a lender in connection with such loan).

Crains and bosses an cash collateral investments shall not he taken into account in caleulating eamings for the purpase of P, Morgan's
fees. The follewing table shows the pasition of the collateralized securitics lending transactions with first-class financial institutions as
deseribed in the prospectus at the end of the reporting pericd, s well es the inme fron securities lending ever the reporting peried for
the Company and the income for JLP. Maorgan SE. Luxembourg Branch, Income on securitles-lending ransaciions is recorded inder the
heading “Securitles lending Inonme' in the statement of operations and changes in net assets. Collateral received inthe frame of the
lending activity. primarily securities, is held in the name of the Fund on an escrow account with external agents. In exceptional cases. the
collateral is received in cashy, which is nol subject w reinvestient. bMore information oo collaleral received can be found on pages 1092
and further.

Market value of
securities on loan Cash collateral in Non cash Total collageral in

Sub-lund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-fund currency Counterparty CUETEncy currency  fund currency CUTPEncy
Habeco BP Glabal
Promiwm Equities EUR JPMorgan 2.315.327 2451452 2.451.452

Sharnl inaviska

Robeco BP Global Enskilda Banken
Preminm Fquities ELR AR 325,288 - 345254 343258
Raobeco BP Glabal
Premium Eguities EUR UBS 23.789.751 - 25.954.350 25,954,350
Robeco BF Global
Premium Fauities EUR  Morgan Stanley 4,962,553 4,058,054 10T 279 5,163,343
Robeco BP Global
Fremium Eqguilies EUR Nalixiy 41.585.063 - 43,785,897 43.785.397
Robeco BF Global
Premium Lquities LUK HSBC 45,550 402 28,718,144 8,648 00 37,367,146
Robeea BF Clobal
Fremium Eguilies EUR Guldinan Suchis 147,336 - 153,746 155,746
Robeca BP Clohal
Premium Equities FUR BNT Parihas 38,196,529 - 42,292,245 42,292,245
Robeco BF Clobal
Premium Equities EUR Barclays 64049061 - 66,270,656 66,270,656
Foheco BP Glohal
Premium Eouitiss ELIR Merrill Lyneh 78934 84T B 103,517 - B 05517
Robeco QI Global
Conservative Equies EUR  Morgan Stanley 857,643 - 937.878 037.878
Robeco 0 Glohal
Conservative Equities EUR Barelays 5.086.930 6,258,335 6,258 385
Robeco QI Global
Conservative Fquities ElIR Goldman Sachs 270,285 - 285,714 £E5.T14
Rebeca ()1 Global
Conscrvalive Equitics EUR Merrill Lynch 198,132 112,800 97,03 209,503
Robeco Global Siars
Fruitias FLIR Cil 201,786 205,510 - 205,810
Hobeco Lmerging Stars
Equilies EUR Citd 51,056,607 52108267 - 2108267
Rohenn Emerging Stars
Lqulties EUR Galdman Sachs 5411204 - 5720100 5,720,109
Robecw Emerging Stars
Equiries EUR HSBC 16,049, 884 - 16.957.139 16.957.133
Rebecs Emeeging Stars
Equitics ELR Merrill Lynch 11,475,847 3916328 8,131 604 12,067 826
Rabeco Emerging Stars
Enquities EUR  Monzan Sanley 44390604 45,638,608 45,638,608
Rebeca Emerging Stars
Equities EUE Monmurs £.840 BE2 - 3,088,770 3,088,770
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Sub-fund

Eobeco Emerging Stars
FEquities

Hobeco Emerging Stars
Equities

Robeco Emerging
Markars Equities
Robaco Emerging
Markets Equitics
Robeco Emerging
Markats Equitles
Hobeco Lmerging
Markets Equitics
Robeco Emerging
Markets Bquities
Robeco Emerging
Markes Equities
FEnhecn QI Emerging
Markets Active Liquities
Robeco QI Emerging
Markets Active Equities
Robeco Qf Emesging
Markets Active Hguities
Bobeco QI Emerging
Markets Active Equities
Rabecn QI Emerping
Markets Active Laquities
Raobeco QI Emerging
Markets Active Equities
Roheen QI Emerging
Markets Active Equities
Rubece QI Emerging
Markets Active Equites
Rabeen QI Emeralng
Markets Active Equities
Robeco QF Clobal
Muamentum Eguities
Rakeen QI Glabal
Momentum Equities
Robeea QI Clobal
Momentum Bquiiles
Robeco QI Global
Momentem Equitics
Robeco QI Global
Momentum Equitles
Hobeco (1 Global
Mlumentum Equitics
Robeco Q1 Global
Momentum Equitias
Robeco Q1 Clobal
Mlumentum Equities
Robecn QT Global
Developed 3D
Enbanced Index
Equirtes

Rebeco Ol Global
Developed 3D
Eohanced Index
Equities

Robeco (I Emerging
Conservative Equitics

INATCla

Sub-fund
CUTTEncy

ELIR
EUR
RUR
EUR
EUR
EUR
EUR
EUR
LUR
EUR
EUK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
FlR
EUR
ELIR
EUR
EUR

EUR

EUR

EUR

usD
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Counterparty
URBS

Barclays
Morgan Stanbey
Mlerrill Lynh
HSRC
Goldmen Sachs
Cii

Barclays
JPMorgan

UBES

Noanura
Murgan Stanley
Loldman Sachs
Clil

BNP Paribas
Barclays
Merrill Lynch
JPMorgan

UBS

Merelll Tynch
Morgan Senley
Goldman Sachs
Barcluys

1IS08C

Citi

HSBC

UBs

Morgan Stanley

Market value of

securities on loan Cash collateral in

in Sub-fund
Curcency

2,291 905
22,423,043
9,703,698
1.362,70]
B.26H, 122
8,138,165
21.291.850
3,161,146
1,144,352
7,279,983
1225519
63,661,680
18218770
62,712,267
4,730,831
13,141,504
33,333,160
105,771
163,305
9616
205,004
102 384
439,269
19886

253,777

344,053

Bl.428

31,5254
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Sub-fund
currency

o520
201 438

1,278,630

19517 257

377598

28 630 896

53,533,204

16,488,184

20,350

258,049

12,762,704
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2025 (continued)

Mon cash Tatal eollateral in

callateral in Sub-
fund curvency

2,503,435
22,832 527
1,033,137
118,718
8,735,486
8,602,743
2,338,341
3,229,204
1,215,002
7,614,857
7,890,067
39,419,511
19,893 063
11,565, 200
5,359,800
13,656,441
18,450 363
112324
177,895
373,184
2237
103,229

460,161

362,691

86,758

20513841

Sub fund
CurTency

2,503,405
22,908,147
10.074.575

1,347 348

B.735 196

8602743
21,855,598

3,229 204

1.215.002

7,992,495

7890067
68 050,407
19.893.063
B4 898,404

3,330,800
13,656,441
34.978.547

112,324
177.805
373,184
223,794
108,229
460,161

20,350

258,040

362,691

B5.758

33,276,615
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Notes to the financial stal s as at 31 December 2025 (continued)
Market value of
securitles on lnan Cash collateral in Mon cash Total collateral in

Sub-fund in Sub-fund Sub fund  collateral in Sub- Sub-fund
Sub-fund currency Counterparty Currency vurrency  fund currency currency
Hobeco QI Emerging
Conservalive Equiiles UsD JPhargan RARY L 333,058 333058
Robeco QT Emerging
Conservative Equities UsD LUBS 316,951 - 394 487 304,487
Kobeco Q Emerging
Conservative BEquities UsD Merrill Lyrch 5,075,574 1,706,933 1641,485 5,348.419
Rubeco QI Emerging
Conservative Equities LIS Citi 30,385,921 26,628,848 4,734,154 31,362,037
Robeco (1 Umerging
Conservative Equities USD  Goldman Sachs 19,428 761 20.537.348 20,537,348
Rebeco QI Emerging
Consarvative Equities UsD Barclzys 0,102,459 5,238,638 48 961 9,337,599
Robeco QI Global
Value Eguities ElR Barclays 317,260 - 333430 333430
Robeen QI Glohal
WValue Liguities ELR Citd B2 T2 250 465 153,383 406,345
Robeco QI Global
Value Equitles EUR HSLC 385,102 334018 83.213 417297
Robeen QT Glohal
Value Eguities EUR Murrill Lynch 8E2. 795 234,138 804,354 1.038.490
Robeco QI Global
Value Equities ELR LBs 328,379 - 340873 349,873
Rabeca QI Ginbal
Walue Lguities EUR Wells Fargo 246,724 251,889 - 251,889
Robeco QI Emerging
Markets 3D Active
Frpuities LisD LBS 2,885,775 - 304127 3,081,270
Robeco QI Emerging
Murkets 3D Active
Equires Lsn Merrill Lynch 202 BOY - 31,806 931,806
Robeco QI Lmerging
Markets 3D Mctive
Equldes UsD Manura 1,108,120 - 1.204.811 1,204,811
Robeco QI Emerging
Markets 30 Active
Equitics UsD Cid 933485 - 99 322 998 322
Robevs QI Emerging
Markets 30 Active
Lquities UsD Barcleys g3z 117 - 952,185 952,185
Robeco QI Emerging
Markets 30 Active
Equlties USD  Coldman Sachs 3.597.157 - 3,802,508 3,802,506
Robeeo QI Emerging
Murkets 3D Active
Equiries USDy  Morgan Stanley 1375548 3.685.835 3,685,835
Robeco () Global
Developed
Conservative Equitles EUR Farclays 4,504 437 4.500.231 4.500.251
Robeco O Global
Developed
Cunservative Equities EUR EMP Parihas 1.204,736 - 1,343,633 1,343 633
Rabeca O Glabal
Developed
Conservalive Equities EUR  Goldman Sachs 1.137,551 - 1,702 4490 1207 490
Rohecn O Glohal
Developed
Conservative Cquities EUR HSBC 51,838 54441 - 54441
Robeco QF Global
Developed
Conservative Equities Bk Merrill Lynch 239,693 255,851 255851
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Sub-fund

Rubeeo QI Global
Developed Active
Lquities

Robeco QI Global
Dieveloped Active
Egquitles

Rabeen O Glohal
Dieveloped Active
Eqguities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Devaloped Activa
Faiiries

Fobeco (I Global
Developed Aclive
Eguitles

Foheco (I Glohal
Devcloped Active
Exuities

Roheco O Global
Developed Active
Eguities

Robeco QI Customized
Emerging Markets
Enhanced Index
Exguities [

Robeco QI Customized
Emerging Markets
Enhanced Index
Equitics 1

Rubeco QI Customized
Emerging Markets
Enhanced Index
Exquithes

Raohecn QI Customized
Emerging Markers
Enhanced Index
Eyuities |

Raheco QI Customized
Emerging Markeis
Enbranoed [ndex
BEquities [

Hobeco (H Custamized
Emerging Markets
Entanced [ndex
Fquities [

Robeco QI Customized
Emerging Markets
FEnhanced Index
Equities |

Robeco QI Custeinized
Ellm‘r._;lrlg Iarkets
Enhanred [ndex
Lguities |

Sub-fund
CUNTEIEY

EUR

EUR

EUR

EUR

EUR

LUK

ELUR

EUR

EUR

usp

UsD

Ush

UsD

150

UsD

UsD

UsD
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Counterparly

Morgan Stanley

JPMorgan

Wells Fargo

uBs

Merrill Lynch

Citi

BMP Paribas

Barclays

HSEC

Wallz Farpo

UBs

Societe Generals

Momira

JPMorgan

Merril] Lynch

Coldman Sacls

Cinl

oy
4
L J L

9]

(s a

Market value of

i

Lecembel

securities on loan Cash collateral in

in Sub-fund
CUrrency

1,023,886

258.221

2,418,310

397,755

1,951,906

633,607

253972

3915118

49,385

140,866

202,318

53402

2RI 166

155,983

702 048

1.639.060

1.674.687
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Sub-fund
CUrrency

170787

2 506,669

213376

646,620

G, 157

144,512

208,784

506,355
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U209 lcontinued)

Mo cash Totul collateral in

collateral in Sub-
fund currency

841,952

274,218

134,242

1LETD 443

283,258

4,006,021

FL L)

36228

304,613

169586

541.230

1,732,524

1,234,155

Sub-fund
CUrFCnCy

1112739

ET4ZIR

2,506,669

434,242

2.083.819

Bih 620

2E3Z58

2086021

GBG. 187

144,512

248,259

96,228

304,613

169,386

731004

1,732,524

1,740.510



Notes to the financial stateme

Sub-fund

Robeco O Customized
Emerging Markets
Enhaneed Index
FEquities [

Robeco O Customized
Emerging Markets
Enlsanced Index
Equities [

Robeco QI Glahal
Quality Equities
Robeco O Globeal
raatity Fequities
Robeco O Global
Cualily Equities
Rahecn 0T Global
Chuality Equities
Robeco QI Global
Quslity Eqguitics
Robeco QI Glohal
Chaality Eepuiries
Robeco (] Global DG
& Climate Conservalive
Equities

Fohaco O Glohal SDG
& Climate Conscrvative
Egulties

REnhecn QI Glnhal SDG
& Climate Conservative
Equilies

Robeco QI Global SDG
& Climate Conservative
Equities

Robeeo QI Clobal
Developed Enhignced
Tndex Beurities

Robero Q1 Glabal
Develogod Enhanced
Index Equities

Rabeco QI Glabal
Developed Enhanced
Index Bquitics

Robeca QI Global
Developed Enhanced
Index Equitics

Rabeco QI Global
Develaped Enhanced
Index Louities

Ruobeco QI Global
Developed Enhanced
Index Lquities

Fobeco Q1 Clobal
Developed Enhanced
Index Equities

Fobeco O Glabal
Developed Enhanced
Tnelex Equities

oheen Sustainable
Emerging Stars Liquities

Suls-fund
currency

LI50

Lsh
EUR
EUR
EUR
LU
EUR

ELIR

EUR

EUR

EUR

EUR

ElR

ELIR

EUR

EUR

LEUE

EUR

ELR

EUR

EUR
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Counterparty

Harclays

hiargan Stanley
Morgan Stanley
Merrill Lynch
HSBC

Liti

Barclays

Goldman Sachs

Merrill Tynch

Barclays

Murgan Stanley

us

[IBS

Merrill Lynch

HSBC

Ciei

Barclays

Morgan Stanley

Soclete Generale

Wells Fargo

LS

EDINETOOOO

O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

nts as at 31 December 2025 (continued)
Market value of

securities on loan Cash collateral in Mon cash Total collateral in
i Sule-Cumd Sub-fund collateral in Sub- Sub-fund
CUTrEnCy currency  fund currency Currency
22243 47 BGG 179,614 247,515
3242 863 GBS, 484 2,828 498 3514, 882
48,057 49 036 - 49,036
228,581 - 215,005 245,005
5917 6,078 - 6,078
404,613 358,766 39,228 417,994
371,182 - 351,067 381067
10,139 - 10,718 10,718
248,262 - 264,998 264,598
2,371,187 - 2,424,706 2424 706
1,236,635 - 1,349,584 1,340,584
92,560 - HH.G18 S8.618
125,985 - 132,100 132,100
576,889 alB.A29 75,378 h92.207
399,082 421,700 - 421,700
5,394,004 5,304,375 5,304,375
1.366 207 1,395,713 1,395,713
1642 006 226,141 1,555,156 1,781,247
9,802 - 10,320 10,320
1.187,755 1L.211.368 - 1.211.368
7.6 312 - 8,134 006 8,134,006
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INOLEes 1O Lhe 1111
Sub-fund

Sub Tund CUCTENEY

Robeco Q1 Emerging

Markess 31 Enhanced

Index LEquities Ush

Fobeco QI Emerging

Markets 3D Enhaneed

Indax Fouities LIS

Roheco O Emerging

Markews 30 Enhanced

Index Equilies Ush

Faheeo Global 514G

Liquities EUR

Robeco QI Global 5DG

& Climate Beta Equities

{in lbquidation) EUR

Robeco QI Global 3DC

& Climte Beta Equities

{in lbquidation) ElR

[aheco QI Global SDG

8 Clirnate Beta Equities

{in Niguidation) EUR

Roheon Asla-Pasific

Equities EUR

Robeco Asia-Pacific

Equities EUR

Rohecn Asla-Pacific

Eeuities EUR

Roboco Asia-Pacific

Equities EUR

Raohecn Asla-Pacific

Equities ELUR

Robeco Asia-Paeifie

Exquities EUR

Rabesn Asla-Pacifie

Haquities LELR

Robeco Asla-Paciflc

Equities ELR

HRabeco Sustainable

European Swars Equitics EUR

Robeco Sustainable

European Stars Fquities FlUR

Hobeco Sustainahle

European Stars Equitics EUR

Robeco Sustainable

Eurcpean Stars Equitles FLR

Hobeca (M Luropean

Conservative Equitics EUR

Robeca QI Eurapean

Conservarive Equities B

Robeco QI European

Conservative Equitles EUR

Robeco QI Furopean

Conservative Equitics EUR

Eobeco QT European

Conservative Equities EUR

Fobeco QI European

Conservative Equitics EUR

Robecs QI European

Conzervative Equities EUR

Robeco O Evropean

Conservative Equitics EUR
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slatemenls as 4t 31

Counter parly

UBs

IPMargen

Cinl
uBs

Natixis

H3RC

Cini

IPMorgan

Cinl

Goldman Sachs
Merrlll Lynch
Morgan Swanley
UBES

Wells Farga
Barclays
Murmura
Margan Stanley
Coldman Sachs
Barclays

HSBC

Barclays

BNP Partbas
Coldman Sachs
Merill Lyneh
Margan Stanlcy
Soclere Generale

ugs

Market value of
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! Fr 13 I =l SR P
Liecember U0 (continued)

securities on loan Cash eollateral in

in Sub fund
EurTency

A.1536.875

306,883

848,107

1,120,761

43,378

19,023

1,097,753
971,791
1,381,986
3,147,042
10,184,551
3,842,365
129,572
BEB.GTY
452 533
260,790
2,182 185
2,592,121
2,760 4728
1,568,635
BGG.126
6113087
3148192
491,154
2,082,386
233,983

178.639

263/593

Sub fund
currency

41.589

1,120 964

T009,137
2,842,234

911,580

1,615,409

508.290

MNon cash Tatal collateral in

collateral in Sub-
fund currency

3,379.470

644 480

807,922

1,194,120

47,761

15450

1,031,996
1,490,138
3,326,695
3,814,217
1,177,356
141,534
462,280
278451
2,389 682
2,740,006
2,907 31
32,118
912,245
6,817,512
4,837,331
523,981
2,284,357
299,016

192,062

Sub-fund
currency

5,379.470

E44.480

807 B2

1,194,120

47,781

20,039

1.120 964
1.031.996
1,490, 138
3,326,695

10,833,354
4,019,590

141,534
911,560
162,280
278,451
2,389,682
2,740,006
2,907,308
1,647,527
912,245
B.R17.513
5,435,621
523 OR1
2,284,357
209,016
192,062
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25 O e TInancial statemenis as atl 31 Lrecember AUsd h.‘i.'f”.]il'.li.""j.
Market value of
securitles an loan Cash collateral in Mon cash Total coltateral in

Sub fund in Sub-fund Sub-fund ecallareral in Sub- Sub-fund
Sub-fund CUrreney Counterparty CULTEnCy CUITEnCY fund currency CUrrency
Hobeen 07 Furapean
Conservative Liguities EUR JMMorgan 222,108 - 3425.2T4 425,274
Robeco BP US
Premium Equitles UsD B3 6.346G,147 6,755,688 6,765,688
Rohecn BP 1S
Premium Louitdes SN Harclays 1258 669,543 4,875 55< 127.146.057 132,021,611
Robeeo BF US
Premium Equities Ush Citi 44.844.247 45.754.07G - 45,754,076
Rohecn BP 1S
Premium Equities usn Goldman Sachs 64 052 BT T06 - BOT, 706
Robeco BF US
Premium Equities usD HSBC 21,132,533 21634336 21634 336
Robeco BP 1S
Premium Equities usn Merrill Lynch 16,007 214 9349074 7,307 635 16 G565, 769
Rubeeo BF U5
Premium Equities UsD Wells Farge 18,219,769 13.543942 18545942
Rabecn BP LIS
Premium Lguities USr  Morgan Sianley 22 656,929 23,115,796 - 23.115,796
Robeco Chinese
Equities EUR Mecrill Lynch 923.211 430,578 531819 Gp2.54a7
Rabeca Chinese
Equitics EUR Barclays 79,582 - 84195 #4,195
Robeco Chinese
Equities EUR Cin 289,734 - 310,168 310,168
Robeco Chinese
Equitics ELR LBS 57 5H - 58
Robeco Chinese
Fauities EUR Momura 3,580,871 - 3824824 3.824.824
Hobeca Chiness
Equitics EUR Morgan Stanley 4,134,934 - 4,514,821 4,314,821
Robeco Chinese
Faulties EUR Goldman Sachs 1622250 - 1,735,000 1,736,000
Hobeco Asian Stars
Equities LS Wells Fargo B1.584 63,184 - 63,184
Robeco Astan Suars
Fruities UsD Merrill Lynch 1,105,543 - 1,194,858 1.194 859
Robeco Asian Stars
Eyuities usD Cin 620,808 434 454 208,922 643.376
Raobecno Asian Stars
Equities UsD Barclays 345,724 - 333172 353.172
Robeco BF US Large
Cap Eguitics usD Morgan Stanley 13,151,718 13,511,696 - 13,511,696
Robeco BF US Large
Cap Eguities usn Basclays G2,882,187 - 64,039,714 64.039.714
Robeeo BF US Large
Cap Equities UusD Ciu 11.360.186 11,588,838 - 11,588 538
Roheco B 115 Larga
Cap Equities Usp Wells largn 24 BRY T 25 186,679 - 25,186,670
Robesu BF US Select
Oppartunities Equides usD LUBS 3.604,728 3966061 31,866,061
Hobeco BP US Salect
Oppurlunitivs Equities UsD Barclays 34,665 810 i 35,426,979 35,426,970
Roheco BF US Select
Oppartunities Equitles UsD o 8.025.075 8,191,459 - 8,181,459
Fobeco UBF LS Select
Opportunitics Equities usD Merrill Lynch 2230133 12,359 455 10,922,316 23,281,771
Robeco BP US Select
Opportenities Equities USD  Morgan Stanley 1224 1.250 - 1250
Robeco BP LS Select
Qpporunities Equitics UsD Wells Fargo 3,113,941 3077.7h2 - 3177752
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Sub-fund

Robucw QI Chinese A-
share Active Equitles
Roheeo () Chinese /-
share Actlve Equities
Fobeoo QI Chinese A-
share Actlve Equities
Robecn O Furopean
Value Equitics
Robeco QF European
Value Equiries
Robeco (1 Luropean
Value Equities
Rubeco QT Eurnpean
Value Beuities
Hobeco QI US SDG &
Climate Beta Equities
Rebeco QI US SDG &
Climaie Beta Equitles
Robeco QL US 5DC &
Climate Beta Equities
Rubeca QI US SDG &
Clirate Beta Equities
Rabeco QI European
Active Equities
Robecn QI Furopean
Active Equities
Robeco QI Ewropean:
Active Equlties
Robeon (1 Faropean
Active Equities
Robeco QI European
Active Equities
Eobeco QT Enropean
Active HEquities
Eobeco Mew World
Financials

Foheco Wew World
Financlals

Robecy New World
Finantals

Roheco New Warld
Financials

Robeco New World
Financlals

Robeco MNew World
Financials

Rubecn New Warld
Financials

Robeco Mew World
Finznclals

Robeco Sustainable
Property Equitics
Robeto Sustainable
Property Equities
Robeco Sustainable
Property Equitics
Rolwry Susteinable
Property Equities
Rabecn Sustainable
Propery Equitics

Sub fund
Currency

CNH
CHNH
CHLE
EUR
LUR
FlIR
EUR
LS
UsD
Usn
usD
EUR
EUR
ELR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
LUR
EUR
EUR
ELIE
EUR
EUR
EUR
EUR

EUR
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Counterparty
Merrill Lynch
Morgan Stanley
Wornura

Citi

JPMurgan
HSBC

/RS

Morgan Sanloy
Merrill Lynch
Cini

Barclays

UBS

Margzn Stanley
HSBC
Goldmean Sachs
BMNP Paribas
Barclays
Mereill Lynch
Rarclays
Coldman Sachs
HSEC

Morgan Stankey
homura

LIBS

National Bank of
Canada

UBs

Morgan Staniey
Merrll Lynch
Coldman Sades

BT Farlhas

Macket value of

securitles on loan Cash collateral in

in Sub-fund
currency

7,283,207
8.301,005
13,976,389
9.983
3042
66 663
74641
400 406
419,347
598,780
714 462
158,295
537.258
1,300,754
181,317
144,742
90,154
3,079
3781577
1,835,592
1,033,804
400022
5.630,043
66,437
2632551
2.307 660
2.333.308
1.G48.962
110,602
195511

265/593

Sub-fund

currency

TE0L008

11.224
407.749
1.018,036

116,875

996,235

il gz

383094

109442
2,685 b3

138,924
117,182
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December 2025 (continued )

Non cash Total collateral in

eollateral in Sub-
tund currency

9,062,252
15,135,933
10,687
38,151
T0.274
18,527

21,178

B13.240
169,721
a8, 004
374,667
191,668
161432
84,956
1,816,435
1,544,018
1,088,808
B.093,355

73,844

2,458,705

2.002,187

1.618,030

21,110

Suly-fumd
CUrrency

7,801,098
9,062 252
15,195,533
10,687
36,151
0,274
79,527
41,224
428927
1,019,036
730,115
169,721
582,004
1,370 922
191,668
161.432
94 956
31,822
3,016,435
1528012
1,089,809
409,442
6,093,355
73,844
2,685,623
2,458,705
2,562,187
1,756,954
117,192

2101110



MNotes to the financial stateme
Sub-fund
Sub-fund CUFFENEY Counterparty
Rabeco Sustainable
Propeny Equities EUR Barclavs
Robeco Sustainabile
Property Equities ElR JMMiorgan
Rabern Sustainahle
Property Lquities EUR Ciu
Robeco Global
Consumer Trends ElLR Rarclays
Robecn Glohal
Consumer Trends EUR UBS
Robeco Global
Consumer Trends EUR Mearill Lynch
Robeco Glabal Muli
Thematle EUR Cui
Robeco Global Muli-
Thematie ElIR Barclays
Robeco Digital
Inaovations EUR Merrill Lynch
Rubewo FinTech EUR  Morgan Stanley
Robecn FinTech EUR Merrill Lynch
Robeco FinTech EUR HSEC
Robecw FinTech EUR Goldman Sachs
Rabeca FinTech FUR Cil
Robkeco FinTech LEUR Barclays
Rabeca FinTech EUR JPMuorgan
Robeco FinTech EUR 1IBS
Rabeco Circular
Feonomy ELR Cini
Robeco Circular
Economy EUR UES
Robeco Clreular
Feonomy ELIR Merrill Lynch
Rokeco Smart Encrgy EUR TPMegan
BMO Capiral
Robeco Smart Enerpy FlITe Markers
Robeca Smart Energy EUR UBS
Raobeco Smart Eneigy EUR  Momgan Stanley
Robeco Smart Energy ELR Merrll [ynch
Robera Smart Energy ELR HS8C
Robeco Smant Energy ELR  Geldman Sachs
Robeco Smant Encipy EUR Citi
Fobeco Sman Enerpgy EUR BRF Paribas
Eabecn Smart Materials ELR BNP Paribas
Raobeco Smart Materials EUR TPhorgan
Robeco Smart Malerials EUR UBS
Robeco Smart Materlals EUR Morgan Staniey
Robeco Smart Materials ELR Merrill Lynch
Robeco Sinarl Materiuls EUR HSBC
Eohecn Smart Materials FUR Galdman Sachs
Kobeco Smart Materials R Cld
Fobeco Smart Mobility EUR UBs
Robeco Smart Mobility EUR  Morgan Stanley
Robeen Smart Mability FlIT Merrill Lyrich
Eobeco Smart Maobility LUR  Goldman Sachs
Robeco Smart Mobility EUR BNF Paribas
Robeco Smart Mability EUR JPMeorgan
Rnbecn Smari Mobiliny EUR Citi
Robeco |lealthy Living EUR Merrill Lynch
Robevn Healthy Living EUR Cini
Robeca Healthy Living ELIR Morgan Stanley
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1s as at 31 December 2025 (continued)
Market value of

securitics on loan Cash collateral in Non cash Tatal callateral in
in Sub-fumnd Subetfund collateral in Sub- Sub- fund
currency currency  fund currency currency
5,875,642 - 6,002,144 6,002,144
464,783 493577 493577
G11.258 623,955 - 629 4955
19 882 158 51190616 51190616
GRE - 731 741
4,870,071 5,306, 448 5,306 448
132,582 135,314 - 132,514
1,064,169 1,087,081 1087081
3,067,987 3,135,119 - 3.135.191
636,912 632,259 - Ga2.25a
3,754,485 2,488,187 1.404.849 3.803.036
91,941 94,528 - 94,528
4089779 - 4,353 250 4.323.250
221447 225.041 225941
7,679,649 523,021 7,386,768 7,909,789
115472 - 122 261 122 261
181,126 - [EER | 1924931
1761714 1,748,201 L. 798,261
B27.658 - G741 BER, 741
6,845,809 7.307 406 7.307.406
12.657.201 - 13,423,945 13,423,943
2,631,884 2,684,292 2,684,202
115,706,032 - 124,468,670 124,488,670
13,844 535 2,691,192 12,329,479 15,021,271
15,726,172 - 16,783,079 16,783.07%
27464977 28,803,942 28,863,942
8,419,350 520,952 9,322,231 8,953,183
1.720,158 1.756,483 - 1,756,483
904,757 - 1,105,498 1,005,198
LOTE 129 1,123,304 1,123,304
7873111 - 8344321 8,344,321
13,703,127 6,655,997 1,833,937 14.50% 954
233,301 188,229 168,503 356,732
6,981,700 123,936 7,321,868 7,445,804
369,849 193,265 190,222 IR ANT
5,874 88T - 71.267 38 T.267.349
80.278 85,040 85,840
116.566 119134 - 119,134
3470374 - 5.970,315 5.8970,315
4,246 284 382 ZB0 534, BEG 4,357 166
599,600 114,050 319,034 G33.084
164,200 - 182,483 152483
92.619 - 98357 98,357
J6TAT4AT 4754 588 - 475 HEH
4,813,831 5,122,185 5122185
36,309 83,753 - £3.758
128,506 - 140,341 140341
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NDEEeS 1O 1 !If IMANCial stalements as at o [ ] lecember 2UZ9 (continued)
Market value of
securities on loan Cash collateral in Non cash Total collateral in

Sub-fund inn Sub-fund Sub-fund collateral in Sub- Sub-fund
Subs-furd Currency Counierparty currency currency  fund currency currency
Robseco Healthy Living EUR UBS 1,443,986 1.538.501 1.538.501
Robeco Susiainahle
Water EUR Morgan Stanley 3.739.904 - 4,108,247 4,100,247
Robeco Sustainable
Waler EUR JPMinepan 240,321 235,209 255,200
Eobeco Sustainahle
Water LUR UBS 7.430,001 - 1.8937.728 T.037.728
Fobeco Sustainable
Waler EUR Merrill Lynch 4,221 905 24748952 1,022,902 4,397 854
Robecn Sastainable
Water EUR HSEC 191,799 10 461 191,418 201,879
Raobeco Sustainable
Water ElIR Citt 6.371.035 G,500.891 - 6,500,891
Roheco Blad versity
Equities EUR Memtll Lynch 445667 - 475,357 475552
Robeco Clobal Clinmate
Transition Equities EUR Wells Fasga 247252 252,351 - 252 351
Rohecn High Yield
Bonds EUR Deutsche Bank 23.019.326 17,044,191 B.528,168 25,572,358
Robeco High Yield
Eonds ELIR BNP Paribas 10,061,190 8,083,624 1,398,098 10,351,722
Robeco High Yield
Bonds EUR Barclays 370,241,599 28,7717 A14 J504972.120 179,749,534
Ruobeco High Yield
BEonds EUR Citi 11,311,303 11,544,775 - 11,544,775
Roheco High Yield
Bonds EUR Wells Fargo 10,571 278 10,792 728 - 10,792,728
Robeco High Yield
Bonds EUR  Goldman Sachs 133.471.543 107,320,384 53.203,193 160,523,577
Rabeco High Yield
Bonds EUR HSEC 3.530.961 - 3,710,574 3,710,574
Eobeco High Yield
Bonds ELR Merrill Lynch 51,344 266 28 027 404 24,396,443 53,523,847
Hobeco igh Yield
Bonds EUR  Morpan Staniey 15,864,082 11,579.452 5,629,803 17,201,255
Eobeco High Yield
Faonds LUR Nomura 3.420.813 - 3.533.570 3,555,570
Robeco High Yicld
Bonads EUR  Soclete Generale 2,487,633 4,655,431 833332 5.088.763
Robeco High Yield
Bands ELR UEs 6,071,950 - 6434310 6434510
Hobeco High Yield MNaticnal Bank of
EBomds EUR Canada 74,371 T5.950 - 75.950
Robeco High Yield
Bands EUR JPMomgan 37.408,528 6,690,040 11,975,636 3B BG5S 676
Robeco Clobal Credits EUR Citi 9,373,335 578,251 - 9.578.251
Robeco Glohal Credirs ELIR ENP Paribas 7.548,625 T.713,186 - 1.713.186
Robeco Global Credits EUR UBS 6.621,829 - 6,800,205 i, 800, 295
Robeco Clobal Credits EUR Deutsche Bank 14,764,340 13,499,410 1,613,559 15,112,969
Robeco Global Credits ElIR Barclaye 45,188,522 983,687 96,552,135 47 535822
Roheen Glabal Cradits EUE  Societe Gencrale 14,082,461 284293 34,504,375 34,785,665
Robeca Global Credis EUR Coldman Suchs 46,687,203 41,605,485 6,176,703 47 872,189
Roboco Clobal Credits EUR Morgan Stanley 383,249 152,635 208,407 391,042
Robseco Global Credis EUR Wells Fargn 5,244 495 3,390,895 - 2,390,896

Matioral Bank of

Robeco Global Credits EUR Canada 266,562 272357 - 272357
Robeco Clobal Crodis EUR TPMesrgan 18,627,201 3.729,190 10,602 621 19,331,811
Rubeco Global Credits EUR Nomara 709,598 - 754 4923 734,923
Robeco Global Credits BUR Merrill Lynch 55,047,459 32,924,000 24 366481 57,290,481
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Sub-fund
Sub-fund CUFTEncy
Fobeco QI Dynamic
High Yield EUR
Rabecn O Dynamic
1ligh Yield FLUR
Robeeo QI Dvaamic
High Yield EUR
Rnteco QI Dyvnamic
High Yield EUR
Robeco QI Dyveamic
High Yield EUR
Roheco QI Dynamic
High Yicld ELIR
Robeco QI Dyoamic
High Yield EUR
Robeco O Dynamie
High Yield ELR
Raobeco QI Dynamic
High Yield EUR
Rabesa Qf Mynamie
High Yicld EUE
Robeco QI Global
Multi-Factar Cradite EUR
Robeco (1 Global
Multi-Factor Crodits EUR
Fobeco QI Global
Muttl-Factar Cradits EUR
Robeco DI Global
Multi-Factor Credits LUR
Robecy QI Global
huli-Factor Credits EUR
Kobeco 0] Glabal
Multi-Factor Credits LR,
Robeco Q Global
Multi-Factor Credite EUR
Robeco O Global
Multi-Factor Credits EUR
Rohecn QI Global
Muclti-Facvor Credits FLR
Robeco QI Global
Multi-Facior Credits ELR
Robeco QI Global
Multi-Factar Credits ELR
Rebers 0 Global
Mult-Faetur Credits EUR
Robeco 0T Glabal
Wulti- Factor Dands EUR
Ruobeco QI Global
Multt-Factor Bands EUR
Fobeco ()1 Global
Muli-Factor Bonds EUR
Robeco QT Global
Multi-Factor Bonds EUR
Robeen (1 Global
Mulii-Factor Bonds EUR
Raheen Global Credits -
Short Maturity ELR
Robeco Glabal Credits -
Short Maturity ELR
RFobeco Global Credits -
Short hMaturity FUR
Robeco Copitd Growth Funds 174

Counterparty
Bank of Kova
Scolia

BN Paribas
Moerrill Lynch
Margan Stanbey
Seciele Generale
UES

Matixis
TPharpan
HSBC

Barclays
Dectsche Bank
Barclays

BNF Paribas
Cirt

Coldiman Sachs
JPMorgan
Merrill Lymich
Morgan Stanley
Narmura

Lys

Wells Fargo
Matianal Bank of
Canada

LIES

Morgan Stanley
Clii

BNP Parilbus
Hank of Nova
Seotia

Morgan Stanlzy
Barclays
Merill Lynch

Market value of

securities on loan Cash collateral in

in Suly-fund
currency

1.8972 262
5.090.677
1.907,561
1,674,452
17,764,385
10,764,720
485.373
475 854
10,504,598
27 581,920
1.339.231
101 594 0491
13.979.563
1,495,835
28,387,188
8118372
14,969,882
3,355 377
2,363,071
4,704,736
1444851
4a7.n7
1,161,008
320,668
251,700
1,134,221
75,208
381.271
266199581

11,189,561

268/593

Sub fund
CUTTENCY

214,637
7,568,789
13,5919 891
1,632,589
27058520
216270
6,382,805
TRT.Z13

1,477 483
48,044
327.374
25T 028
42,144
177.319
618,089
G499 875
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" A RaTa T i " -
ember 2025 (continued)

]

Mon cash Total collateral in

callateral in Sub-
Tund currency

5,234,080
6312,352
8,307,438
1,708,159
18,133,004
11,378,344
5249 694
508.458
11,038,947
28,741,568
1,154,665
97,102,779

485,188

3,047,780
9,372,815
89,324,756
2 636 588
2,432,488
4,974,388

1,227,189

1,117,006
79,169
211,795
26,626,397

5,155,547

Sub-fund
CUrTENCY

5,234,080
6,312,352
8,307 439
1.708.159
18,133.084
11.378.344
529 696
50B.458
11,038,947
28,741,568
1,358,302
104,671,568
14,415,079
1,632,589
30,106,310
9,580,083
15,707 B0
3.423.801
2,432 188
4,974,238
1,477 483
48,044
1,227,184
327374
257028
1,159,150
79,164
380,114
27,244,466

11,655,422



Sub-Tund

Robera Glabal Credits -
Short Maturity

Robeco Clobal Credits -
Shorr Matcrity

Robera Glabal Credits -
Short haturity

Robeco Clobal Credits -
Short Maturity

Robeco Clobal Credits -
Short Maturity

Robeco Global Credits -
Shert Marurity

Kobeco Global Credits -
Shorl Maturity

Fobeco Global Credits -
Shart Mamrity

Robaco Global Credins -
Shart Maturity

Robeco Corpuatai:
Hyhrid Bonds

Fobeco Corporate
Hybrid Bonds

Ratecn Comparate
Hybrid Bonds

Fobeco Corporate
Hylwid Bonds

Robeco Corpurate
Hyhrid Eonds

Robeco Corporate
Hybrid Bonds

Robeco Corporale
Hybrid Bonds

Robeco Corporate
Hylrid Bonds

Raobecn Corporate
Hybrid Bonds

Robeco QF Global
Multi-Facter High Yield
Robeco (T Global
Multi-Factar High Yield
Robeco ()] Global
Mulii-Faclor High Yield
Fobeen (7 Glohal
Mulzi-Factar High Yield
Robeco QI Glolbal
Multi-Factor High Yield
Robeco () Glotal
Multi-Facior High Yield
Rabeca QI Global
Multi-Faztar High ield
Robeco QI Global
Multi-Fucior High Yield
Robeeo Credit Income
Fobeco Cradit Income
Robeco Credit Income
Robeco Credit Inconu:

Fobeca Credit Income
Robeco Credit Income
Robeen Credit Income

Sub Tund
CUrTency

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
FlIR
EUR
ElIT
EUR
ELR
EUR
ELUR
EUR
EUR
ELlR
EUR
usD
usD
usD
usD
usn

uUsDh
usD
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Counterparty
HNP Paribas
Deutschie Bask
Gaoldman Sachs
JPMorgen
Natlanal Bank of
Canada
Standard Chartercd
Bank

ups

Cii

Wells Fargo
Barclavs

BNP Paribas
Galdman Sachs
JPMorgan
Wells Fargo
Maorgan Sunley
Merrill Lynch
Cid

Nentsche Bank
Bferill Lynch
Goldman Sachs
Deutsche Bank
i

Barclaws

BNP Paribas
Muorpgan Sanley
IPMargan

i

Deutsche Bank
BNF Parihas
TPMorgan
Standard Chartercd
Bank

Wells Fargo

UBs

Market value of
seciirifies on loan
in Sulb-fiuned
CUrrency
2,760,402
1,684.964
5,781,500
5.254.545
132 65949
48,261
3,685,310
813172
1140078
3,601,759
2,388,137
9,836,733
1. 478,198
443,093
160,718
1,729,047
£50
1671963
377,806
220,814
103.336
R8,252
2,333,350
G1.80Y
354,045
56430
4,739 668
7.369.279
20,912 564
28,847 340
1,494 645

548,518
42,717,758
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Lecember 2025 (continued)

Cash callateral In Non eash Total collateral in
Sub-fund collateral in Sub- Sub-fund
currency  fund currency CUTTENCY
2,815,208 - 2,815,203

1.723.257 1.723.257

5 478, 6RO 438,909 5917595
1,177,016 4,245,942 5422058
135,541 - 135,541
= 52,344 52,844

- 6,009,381 £.061, 3491

829.714 829.714
1,165 860 - 1,165,860
- 3,654,648 3,604,648
2441210 - 2447210
7.769.991 2362727 10,122,718
1,758,706 2ET2.T35 4,632,441
455,728 455.728
165,200 - 165,200
255,068 1,582,981 1.838.049
876 - Bi6
292,079 1,418.182 1.710.261
- 404,343 404 343

225540 223,540
105,577 - 105,577
91,081 - 91,081
133,011 2,256,614 2,388,625
63,104 - B3.104
362,478 B2 A78

- 7,991 57,0991
4861027 = 4 861027
7.683.645 (SR

21,029,100 275,258 21,304,398
6,002 967 24,124,352 30.127.209
1.523.149 1,523,149
560,134 - 560,134

- 45,152,810 45,152,810



-
JoComuber

securities on lnan Cash collateral in

INotes to the Tinancial statements as at 31
Market value of

Sub-Tumnd in Sub-fund

Subs-fund ELFTRRCY Counterparty CUTTERCY

Roheco Credit Income usD Barclays 43.637.495

Robeco Credit Income UsSD  Socicle Cenmrale 1,335,034

Ruobeeo Credil Income UsD Namura 2,209,019

Rohecn Credit Income USD Morgan Stanley 2,909,552

[aheco Credil Income LsD Merrill Lynch 34,281,337

Robeco Credit Income UsD Coldman Sachs 19,659.991

Rubeco Credil Income usD HSBC 1,660,589

Raheen Global STIG

Credits EUR JTPMorgan 2,048,934

Robeco Clobal 5DG

Credits ElIR RS 14,227,135

Raheco Glahal SDG Bank of Mova

Crodits EUR Scolia 16,626,854

Robeco Clobal 5DG

Credits ElIR MNrmira 11,180,505

Raheeo Glahal 510G

Credits EUR  Morgan Sianley 3,214,598

Robeco Global 5DG

Credits FElIR Merrill Lyr'lth 29,2580, 185

Raheca Global SDG

Credits EUR HSBC 2,454,650

Robeco Global SDG

Credits ELR Goldman Sachs 4,782,510

Fobeco Global S0

Cradits EUR Deutschie Bank 1,064,502

Robeco Global 3DG

Crediis ElIR Ciil 163,104

Robeco Global SDG

Credits ELUR BNP Parilbes 3,281 929

Robeco Global SDG

Credirs ELR Barclays b6, 707 276

Robeco SDG [ligh

Yicld Bonds EUR  Momgan Sanley 7,956,936

Robeca SDG High

Wiald Bonds LUK BNP Paribas TO49.E11

Raobeco SDG High i

Yield Bomls EUR Cit 4,450,620

Rabeco SDG High

Yield Bands FUR Leutsche Bank 2555615

Rabeca 5D High

Yicld Bonds EUR Merrill Lynch 5,240,280

Robeco SDG High

Wield Bands ELR LS 1.605.182

Robeco SDG High

¥ield Bands EUR Wells Fargn 303 A67

Robeco SDG High

Yicld Bonds EUR JPMurgan 12851497

Robeco SDG High Standard Chartered

¥ield Bonds ELR LBank 1,143,583

Robeco Global Green

Bonds EUR UBs 10,491,023

Robeco Global Green

Frnds EUR Merrill Lynch 1,973,378

Hobeco Global Green

Bonds EUR Deutsche Bank 1,617,650

Robeco Climate Glohal

Credils EUK  Margan Stanley 1,591,956

Fobeco Climate Global

Credils EUR BNP Paribas 3,322 662
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Suh-fund
currency

1,339,803
1,021,309

16,301,939
6,202,205

1,497 095

422,500
19,757.448
3.937.366
601,384
167,405
3,346,323
372018
6,940,521
G.926,443
4,545,682

1416670
025

4,302,648

]

1626200

2874078
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s fe T
AL lcontnued

Non eash Taotal callateral in

collateral in Sub-
fund currency
45,175,809

64.140.176
1,963 365
19,505,499
14,333,154
1,745 060
1,165 956
15.038.128
17.502 386
11.894 655
2,858.136
10.620.253
2,579.513
476,549

486.480

GB.045,050
1,182 621
1.256,181
2,613,695
5,603,338

266,668
8,932,820
1,252,202

11.089,046
2111881
1.654.413

511520

Sub-fund
45,175,808
1,359,803
64,140,176
2,984,674
35,807 438
20,535,354
1,745,060
2,663,031
15,038,128
11,502,386
11,894,655
3,280,636
30,377,701
2,579,513
4913915
1,087 844
167.405
3,346,323
68,417,068
8,123,142
8,182,624
4,545 682
2,613,695
5,608 338
1,683,338
10,252
13,325 468
1,252,202
11,080,046
2,111,981
1654413
1,626,200

3,385,508



Suh-fund

Robeco Climate Global
Credits

Raoheen Climate Glabal
Credits

Robeco Climate Global
Credits

Rabeco Climate Glabal
Credits

Ruobeco Climate Global
Cradits

Hobeco lransition
Emerging Credits
Ruobecy Transition
Emerging Credits
Rabeen Transition
Emerging Credits
Ruobeco Transillun
Emerging Credits
Robeco Transition
Emerging Credils
Roheco Transition
Emerging Credits
Robeoo Transidon
Emerging Credits
Robeca Transidon
Emerging Credits
Hobeco Transition
Emerging Credils
Robeco Trensitdon
Emerging Credits
Robeco Transition
E.nmrgjllg Credils
Rohern Transition
Lmerging Credits
Robecn Clinnate Globadl
High Yield Bands
Robeco Climate Glahal
High Yicld Bonds
Robeco Clisnate Clolal
High Yield Bonds
Robeco Climate Glabal
High Yield Bonds
Rubeco Eury
Governmen: Bonds
Robeco Euro
Guvermnenl Bonds
Foheco Furn
Government Bonds
Robeco Eurg
Cavernment Bonds
Raheen Furn
Government Bonds
Rabeco Eure
Government Bonds
Rabeca Buro
Government Boads
Rabeco Euro
Government Bonds
Heobeco Luro
Covernment Bonds

Sub-fumd
CHTTENCY

EUR
EUR
ElUR
EUR
EUR
Ush
LIy
ush
LS
usp

EUR
EUR
EUR
EUR
ElR
EUR
LUK
EUR
LUE
ELR
EUR
EUR
EUR
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[mancial statements as

Counterparty
Cin

Dieutsche Bank
HSRC

Merrill Lynch
uBs

Socicle Generale
Barclays

BINP Paribas
Cini

Deutsche Bank
Celdman Sachs
H3BC

Merrill Lynch
Morgan Stanley

Momura

Standard Charered

Bauk
IPMorgan
JPMergan

uBs

Merrill Lynch
BMP Paribas
JPMargan
HSBC

uBs

Memura
Morgan Stanley
Gulderan Suchs
societe Generale
Cid

BNF Faribas

at 31 December
Market value of
securiths on loan Cash callateral in
in Sub-fund Sub-fund
curcency currency
1,700,126 1,745,006
5,947,410 2,249,103
1.614,853 524,177
18,412,034 B.874,051
4.463,124 -
243,824 248,333
9,788,112 220,671
566,773 300,345
14798926 1.512.61%
726,077 332,540
2,366,508 1,582.402
761,697 =
L (T 2057765
1,261 431 339,938
1403239 -
206,313 -
1132153 125 660
13,108,561 -
7.994.216 -
3.019,574 -
1.826.644 -
2,108 566 _
14,984,103 -
72,102,899 -
6,831,326 -
18 B85 272 -
12,064,484
54,225,346 =
0.783.623 -
1.498.113 -
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o Vi ] -~
UL (conunued)

MNon cash Total collateral in

collateral in Sub
fund currency

3.833.105
1,168 912
10,395 242
4717537
9.553.771
286.788
216,607
449,303
821,460
1,371,016
747,140
1,478,697
225910
3,185,350
18,639,851
8,459,528
9,653,078
1,866,598
2,166 871
15,746,317
6,212,998
7.032.002
19,367 430
12,490,665
55,400,388
9,980,043

1,530,883

Sulb fund
CULTENCY

1.745.076
6.082.214
1.693.080
19,268,293
4.717.537
248,338
10,074,445
387,134
1.512 615
TA9,147
2,431,705
BZ1 460
6,428,781
1.Z87.078
1478697
225910
331000
18,699 851
8.459.528
9.633.073
1.866,598
2,186,871
15,746,317
76,212,938
7.032.002
19,367 450
12,490,665
35 400 388
9930043

1. 530,883
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otes to the rinancial statements as at 31 December 2029 (continued)
Market value of
securities on loan Cash collateral in Mon cash Total colluteral in

Sub-fund in Sub-fumnd Sub-fund collateral in Sub- Sub-fund
Suby-fuand currency Counlerparty Eurrency currency  fund currency currency
Robecn Furn
Gevernment Bonds LR Barclays 7,465,710 17,922,128 17922129
Robeco Euro Bank of Mova
Government Bonds EUR Sedla B.323,599 - 8,972,432 AT 452
Rohecn Furo
Government Bonds EUR Deursche Bank 1.170,206 - 1,196,500 1,196,300
Bubeco Eure Credit
Fomnils EUR Barclays 40,207 408 - 41,568 825 A1.563 525
Fobeco Luro Credit
Bonds EUR BNP Paribas 16,878,570 17,193 427 - 17.193.427
Robeco Eure Credic
Bonids RUR Deutsche Rank 7,597,052 - 7,769,704 7,769,704
Roheco luro Credin
Bonds EUR  Coldman Sachs 3,975,435 25,173 4,176,360 4,201,533
Eobeco Eure Credit
Beovneds ELIR HSRC 323,380 - 550,014 330,014
Eobeco Euro Credit
Bonds EUR Mereitl Lynch 18,222,351 - 19,502,224 19,502,224
Robeco Euro Credit
Bonds EUR Mamura 1018080 - 1.060.1%1 1.0G0.481
Rebeco Euro Credit
Bonds EUR  Soclete Generale 17,118,658 2,138.720 15,329,610 17,468,330
Robaco Evrn Credls
Hands EUR LBS 4,378,497 -~ 4013 870 84913870
Kobeeo Evro Credit
Bonds EUR JPMurgan 21,632,523 11,199,279 11,260,737 22,460,016
Robeca All Straleg:,.r
Eurn Honds EUR JPMorgan 3,908,249 B3 831 3231042 41,034,873
Fobeco All Strategy
Eure Bomls EUE Deutsche Bank 1,515,492 - 1.549.934 1,545,934
Rnbeen All Strategy
Lure Bands LUR Cii 1.956,725 1.996.009 1.886.009
Robeoo All Strategy
Euro Bonds ELUR BNP Parlbas 1,567 817 515,673 1065205 1,600,968
Roheco All Strategy
Luro Bonds EUR Barclays 5.338.004 3,904,940 5,504,840
Robeeo All Strategy
Euro Bonds EUR Merrill Lynch 20153519 = 2,156 868 2,156,868
Rabeca All Strategy
Euro Bands ELIE Morgan Stanley HO3 318 - 315,489 B1%9 4848
Robeoe All Swategy
Euro Bunds EUR  Societe Generale 623,800 153,863 482,536 636,399
Robeco All Smategy
Euro Bonds EUR HSBC G8.150 71,616 TLGIG
Robeco All Strategy
Eura Bonds ELIE RS 4,541,683 - 4,801,574 4 BN 574
Reobeze All Swategy Bank of Neva
Eurc Bonds EUR Scolia 1.428.956 - 1,504,201 1.504.201
Robeco A1l Strategy
Euro Bonds BEUR Goldman Sachs 1,450,638 - 1,510,366 1,510,366
Robeco European High
Yield Bonds EUR Deutschwe Bank 3.866.724 - 3,500,140 3.990.140
Rohecn Eurapean High
Yield Bonds EUR BNP Paribas 3,507,389 2495 416 SR TR 3,375,152
Robeco European High
Yield Bonds EUR Barclavs 19,131,166 - 19,856,011 19,856,011
Rohecn Furnpean High
Yield Bonds LEUR JPMorgan 15,108,608 1,952,838 13 684 607 15,637 495
Rubeco Eurvpean High
¥ield Bonds EUR Galdman Sachs 9473518 276.002 0.734.022 10,010,924
Robeco Capital Growih Funds 178
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Uecember

securitics on loan Cash collateral in

Notes [0 the financial statements as at 4
Market value of

Suly-fund in Sub-fumnd

Sub-fund currency Counterparty EUrrency

Robeco European High

Yield Bonds EUR Merrill Lynch 1377418

Robeeo European High

Yield Bonds EUR  Margan Stanley 2,893,688

Robeco Eurapean High

Yield Bonds EUR MNomura 792953

Eobecy European High

Yield Bands ElUR  Soclste Generale 1,798 260

Robeco Luropean [ligh

Yield Bonds EUR LBS 429,332

Robeco Eurupean High

Yield Bonds ElIR HSRBC 1074923

[Eohecn Transition

Asian Bonds UsD JPMorgan 158,023

Robeco Transition

Asian Bands usn Merrill Lynch 104,437

Fobeco Transition

Asian Bonds UsD BMP Parilus 153.974

Robeco Furn SDG

Credits LUK JPMorgan 19,205,951

Ruobeeo Euro SDG

Credits EUR Barclays 70,799,857

Robeco Evro SDG

Credits EUR BMP Paribas 17412 205

Koboeo Evro SDC

Credits EUR Deulsche Bank 4,687,314

Robeco Eurn SDG

Credits EUR Goldman Sachs 6,552,373

Robeon Euro SDG

Credits EUR Merrill Lynzh 22,215,219

Robeon Fum STIG

Credits EUR  Societe Generale 21 927 696

Robeoo Eure 5DG

Credits ELUR UBS 34,619,657

[toheco Financial

Institutions Bonds EUR  Societe Generale 89008 222

Robeeo Financial

Institutions Bonds EUR JPMorgan 26,670,820

Rebeco Finaneial

Institutions Bonds ELE UBs J0TERTTY

Robeco Financial

Institutions Bonds EUR Barclays BE30.024

Hobeco [inanclal

Institutions Bonds EUR BMF Parlbas 14,753,959

Roheco Financial

Institutions Bonds LK Dreutsche Bank T.599.716

Robeco Financial

Insttutions Bonds EUR Goldman Sachs 22,053,790

Rohecn Financial

Institutions Bonds EUR Ierrill Lynch 24,634,954

Robeco Financial

Institutions Bonds EUR  Morgan Stanley 2,818,040

Eoheon Financial

Institions Donds EUR Marmira 1,196,037

Robecy US Green

Bonds (in liquidation) Usn BMP Paribas 795,629
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Sub-fund
Currency

]

1.831 483
237.835

10,531
157,307

8.778.003

16,704,112
3.4TH.099
58,149
320,220
L7788
16,219,036

14,830,480

4.215.545

100046, 500
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2025 (continued)

Non cash Tetal collateral in

collateral in Sub-
fund currency

3,614,637
2,451,950
816,247
213,730
113.412

167.698

11,129,302
T3.450, 795
1050, 488
4,793,830
$3.303.770
23.683.060
22061 580
36,509,354
88,148 963
I1.843.242
32542830
83,201,370
197,368
B.079,447
16,949,906
6,365,227
2,875,686
214,591

831.742

Sub-fund
currency

3614637
2.951.950
a16.247
1,831,483
431,585
113412
167 698
106,531
157307
18,407,335
73,450,785
17,754,600
4,793,839
6,781,869
23,171,208
22,381,800
36,509,394
80,843,751
26,062,278
32 543,839
£3,201 370
15,027 848
8079247
23,165,451
25,365,227
2,375,680
1,221,091

331,742
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[Notes [0 1he rnancial statements as al 51 Lecemoer sudsy (COMmonue d)

Lending income  Lending agent  Lending Income

(pross) in fee in (net) in

Sub-fund Sub-fund Sub-Tumd Sulby-fund
Sub-fund currency CUrrency currency curTency
Robero BI Glohal
Premium Equities EUR 178,237 45,663 132,572
Raobeco QI Clobal
Conservative Equites EUR 18,590 4,661 14,329
Robeco Clobal Stars
Equitics HUR 13,983 1,813 10,170
Robeco Emenging Stars
Eaquiities EUR TE0.136 108,135 650,001
Robsco [
Markets E:Eﬁzg LUR 462,700 60,908 400,792
Robeco QI Emerging
Markees Active Equities EUR 2,221,472 262 816 1,958,558
[2abeco QI Glahal
Monentum Equities CUR 2,107 540 1.367
Rabeco QI Global
[evelnped 30
Enhanced Index
Equities EUR 1.504 396 1,108
Robeco O Eme
Car:servau‘wml*‘:f:::fs LISD 1,031,364 143652 BE5. 712
Robeco QF Global
Value Equities EUR 9913 1810 §.103
Robeco QI Emerging
Markets 1) Active
Equities usn 45018 7,044 37474
Robeco Q1 Global
Developed
Conservative Fauities ELR 14,378 3,649 10,729
Robeco QI Global
Developed Adive
Erquities EUR 25,277 6,376 18,901
Robeco QI Customized
Emerging Markets
Enhanced Index
Fapilties 1 UsD 46,086 5 G2 39,484
Hobeco QI Glabal
Quality Equities EUR 1,242 323 1.019
Robeco QT Glolal SDG
& Climatwe Conservative
Lquities EUR 2,640 790 1 850
Ruobeco QI Global
Developed Enktanced
Index Equities FUR 14,741 837 10,904
Robeco Sustainable
Ernerping Stars Equities EUR 32981 5,356 27,625
Robeco (il Emerging
Markets 3D Enhanced
Index Equities usD 23,508 3007 19.601
Rabeca Glakal SDG
Equities EUR 2,282 560 1722
Robeco QI Global 504G
& Climare Bete Equitics EUR 3,156 430 2,716
Eobeco Asia-Macific
Equitics EUR 73.161 12,655 61 506
Robeco Sustainable
Furopean Stars Equities EUR 4.376 1,138 3,238
Robeco U] European
Conservative Equities LUK 28,062 6718 21,344
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MNotes to the financial statements as al 31

Suls-Tund

Robecn QT 1S
Lonzervative Equities
Robeco BP US
Prembum Equitles
Robeco Chinese
Equities

Robeco Astan Sturs
Equitles

Roheco Sastainahle
Asian Stars Equities
Fobeco BP US Lamge
Cap Equities

Roheco BP US Seleot
Opporunities Equities
Eobeco QI Chinese A-
snare Active Equities
Fobeco O Luropean
Value Equities
Robeeo QI US 3DG &
Climare Bera Equities
Robeco QI European
Active Equitics
Robeco New Wold
Financials

Habero Sustainable
Property Equities
Robeco Global
Consumer Trends
Robeco CGlobal Muld
Thematic

Robecn Diglral
Innovathons

Robeco FinTech
Rubeco Circular
Econamy

Robeco Smart Energy
Robeco Smart Materials
Robeco Smart Maobility
Robeco Healthy Living
Robeco Sustainabie
Waler

Rabeco Global Gender
Fqualiyy

Robeco Biodiversity
Equities

Roheco Giahal Climate
I'ransition Equities
Robeco High Yield
Bonds

Rahesn Glohal Credits
Rabeoo QI Dynamic
High Yield

Raheen QI Global
Multi-Factor Credits
Rubeco QI Clobal
Multi-Factor Bonds

Robern Global Credits -

Shost Maturity

Sub-fund
currency

ush
usp

UsD
UsL
usD
us
CNH
EUR
L5n
EUR
EUR
EUR
EUR
EUR

ELIR
EUR

EUR
ElIR
ELE
EUR
EUR
EUR
RUIR
EUR
EUR

EUR
FIIR

ELR
EUR
EUR
LEUR
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Lending income
(gross) In
Sub-fund
Currency

13
368582
42 GEE
4,886
1.579
§1.4074
283443
S6.810
203
16,580
2,817
18,301
37621
33,875
2,964

11,841
112,366

3,354
1,110,039
1,300,549
310,878
£.240
906,079
TI
643

6,764

2,700,888
273,653

48,786
389,330
2,678
53,381

24,879
51,278
7.085
k[
4,963
679
4,022
6,100
10,454
798

2 4996
16,003

&72
136,792
137,233

33,941
2.223
20,815
177
145
1146

472,215
68,510

12,873
1,572
G44

22,024
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Lending income
{net) In
Sub-fund
currency
34
277,308
36,9035
3,783
1350
ST.065
£34.165
3,713
167
11,67
.13
14,273
1,221
23,421
2,166

. H45
96,358

2,522
073,247
1,163 316
283,937
G017
75,264
54l

498

5,618

2,228,613
205,134

35013
317,958
2,054

T1.357
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fvotes to the Tinancial statements as at o1 December 2UZ0 (continued )

Lending income Lending agent Lending income

nss] In fee in [net) in

Sub-fund Sub-fund Sub-fund Sub-fumnd
Sub-fund currency currency currency CUrTEncy
Robeco Carporale
|1)'h1'ld Bonds EUR 614,785 16406 48,364
Robeco QI Global
Multi-Factor High Yield EUR 10,378 1,841 §.537
Robeco Cradit Incame LIS 329,035 B2.417 246,618
Fobeco Glabal 500G
Credils EUR 212915 71403 201.507
Robeco DG High
Yield Bonds FIIR 195833 29.726 166,107
Fobeeo Global Green
Bonds EUR 15,355 3679 11.67G
Robeco Climate Global
Credits EUR 47,845 11.521 36.074
Eobeco Climate Global
Bonds EUR B23 204 619
Robeco QI Global SDG
& Climate Multl-Factor
Credits EUR 200 4G 154
Robeco Transition
Emerging Credits usD 67 549 15926 51,623
Robeco Climate Global
High Yield Bonds EUR 172,022 22,702 149,320
Rubeco Eure
Government Bonds EUR 137 Bl 34,389 103,415
Hobeeo Lure Credit
Bonds EUR 413,956 84,664 319292
Robeco All Sirategy
Fazrn Bonds ELTR A2 74T 9,081 A3 .6RE
Fobeco European High
Yield Bomls EUR 321672 53,840 267.782
Roheen Transitlon
Aslan Hords LIS 3046 424 2,612
Robeco Euro 500G
Credits EUR 307,066 72282 234,784
Robeco Financlal
[nstitutions Fonds ELR 0,383 140 860 459,528
Rabeco USs Green
Bunds (in liguidaticn) UsD 383 104 281

In Luxemiourg, the Company is not subject to taxation on its Incame, profits or gains. The Company Is not subject to net wealth t@x in
Luxembourg. Mo stamp duty, capital duty or other tax will be payable in Luxembourg upon the issus of the Shares of the Company. The
Company is subject 1o a subscription lax (e debonmement) levied at the sete of 0.05% por annum based on the net asset value of the
share-classes ar the end of the relevani quarter, calenlated and pald quarterly. This rate §s 0.01% per anoum for instilutional classes of
shares such as class [, [B, IBH, IBHL., IBL, TRx, 1BxH, [BxHI., 1Bx1., ICa, TE, TEH, TEL. [Ex, [ExH, IH, IHCe, IHHI, THL. IL, IM. IML,
IMB, IMBxH, IMH, IMHL, J, K, K1, K1E, K1EH, K1, K2, K2, K201 K201 K3, K3E, K3EH, K3H, KE, KH, Y, ¥YF, YEH, YH, Z,
Z2, Z2H. ZB, ZBH, ZEH, ZH, ZHL, ZL. OIEH. 0TH and 2TH shares. To the cxtent that the assels of the Sub-funds are invested in
Investment funds which are established in Luxembourg, no such tex is payable, provided that the relevant investment funds have been
subject w this tax. The Sub-funds will recelve Income from their investments after deductinn of applicable withholding taxes in the
country of origin, There are no laxes regarding Luxembourg income, withholding, capital gains, estate or inheritance faxes that are
payahle by the Sub-funds.

Taxation of Chinese A shares:
Capital geins derlved from the vensfer of Chinese /A shares on or after 17 November 2014 are (mmposarily) exempt from the 10%: capital
withholding tax ["CWT').
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Taxation Indian listed stocks

As of 23 July 2024, capital geins realized on the disposal of Indian lsted swchs within 12 menths after purchase (shorl term gaing) are
subject to & 20% Indian capital geins tex increased with surcharpges. The dispasal of Indlan Bsted stocks after 12 months after purchase
(Yorg-term gains) is subject to a capital gains tax on long-term gains at a rate of 12,5% Increased with surcharges. ‘The capital galns taxes
ace accrued in the net asset value and included o the statement of net assels wnder e hesding 'Other liabilities' and ncluded In the
statement of operations and changes in net assets under ‘Net realized gain/{loss) on currercy exchange’ far the capital gain taxes linked
ta realized pains and under ‘Net Change in unrealised appreciation/depreciation on: currency exchange’ for the unrealised appreciation of
investments during the year,

The Board of Directors of the Company has appointad RIAM. as the Management Company o be responsible on a day-to-day basis for
providing administration, macketing and investmen! management services inrespect of the Sub-Tunds.

RIAM 1s incorparated under the laws of the Netherlands on 21 May 1974 and at that time called Rotrusco .V, On 25 February 19497, the
rame was changed into RIAM. RIAM holds an ALFMD license as referred to in Section 2:65 Wit In addition, RIAM is licensed as a
manager of UCITS (2:696 Wi, the Dutch Financial Supervision Act). RIAM is mereover aulhorized o manage individual essets and
glve advice with respect to fingncial Instruments. RIAM 1s subject In supervision by the Duatch Authority for the Financial Markets
(Stchting Autoritelt Financifle Markeen, “AIM")

The Managennent Company has delegated the administration furnctions end reglstrar agent functions to LP. Morgan SE, Luxemboung
branch.

FIAM is part of ORDX Corporation Europe M.V, and also acts as the Management Company for other Luxembourg, Dutch and Irish
Uormdeiled [unds.

RIAM, an investment management company forming part of the Rebees Group in Hotterdam, the Netherlands, manages the assets of the
Suh-funds on a day-to-tay basis. The Porfalia Manzgement Agreement hetween the Management Company and RIAM was concluded
on | June 2019 for an undetermined period-

RIAM has appointed Boston Partners Global Investors [nc. as its Sub Delegared Portfolio Manager for the Sub-funds Robeco BP Global
Pramivm Fruities, Robecn BP US Premivm Equities, Robeco BP 1S Large Cap Equities and Robecn BF 1S Select Opportunities
Equinies.

The Sub Delepated Portfalio Manager for the Sub-funds Robeco Emerping Markets Asia Select Equities, Robeco Asia-Pacific Equities,
Rubeco Chinese Eguitics, Robeco Indian Equities, Robeco Asian Stass Eguilies, Robeco Sustainable Asian Stars Bquities, Robeco
Chincse A-Share Equitics and Robeco Transition Asian Equitics is Robeco Hong Kong Lid.

The: Subr Delegawad Porifolls Manager fur the Sub-funds Robece Global SDG Equities, Robeco Sustaimble Buropean Stars Exquilies,
Robeoo Global Mulli-Thematic, Robece Circular Economy, Robeco Smart Energy, Robeco Sman Materials, Foboco Smart Mobility,
Robeeo Healthy Living, Robeoo Sustainable Water, Robeco Blodiversity Equitics and Robeco Fashion Engagement {in liguidation) is
Robeco Schweiz AG.

Tiwe Sub Dielegated Porlollo Manager for Robeco Transition Asian Bonds is Robeco Singepore Private Lid,
The Sub Delegated Porifelio Manager for Robeco Gravis Digital Infrastructure Income is Gravis Capital Manageanent Limited,

The Sub Delepated Portfolio Manager for Robeco Emerping Markets Bonds and Robeco Emerging Markets Bonds Local Currency i
Robeco Institutivnel Assel Mansgement UK Limited.
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Nates 10 the financlal statements as at a1 Lecember 2U20 (lcontinued)

The Company is permitted 1o engage In crass Investment between Sub-funds within the umbrella structure. In case there are maragement
fees or service fees charged on the cross investmems, these fees wre returred to the vestor Sub-furd. The following information perains
to the cross imvestment Detween Sub-funds within the Company 25 of 31 December 2023

Irvestment g:!’rrzl::;rl Market Value 5 of net

Robeco Q1 Glebal Conservative Equities

Robeeo QI Chinese A-share Conservatlve Equities - 7 ELUR B,259 509 1.37
LUR 5.259,508 | 137

Robeco Chiness Fouities

Raohecn Chinese A-share Equitles - | EUR 1,342,086 1.00
EUR 1,342,086 1.00

Rebeco QI Emerging Markeis Active Equitivs

Robeoo QI Chinese A-share Active Equities - Z EUR 189,901,579 3.89
ELR 185,901,579 3.B8

Raobeco Glabal Credits

Rateco Transtiion Emesglng Credits - 7. US0D 50,275,262 211

Roteoo Global Credits - Short Maturlty - £ EUR 62273974 2,61

Rubeco Global Investment Grade Credits - Class 7 EUR 199 844,153 83T
ELR 312,353,389 135.0%

Hobeco Lligh Yield Bonds

Robeeo Capital Growth Funds - Robeco Q1 Global Muli-Facter High Yicld

Class ZH EUR 3.730.308 0.08

Robeco QI Globel Multi-Facor High Yield - £ EUR 22648887 .48

Robeco European High Yicld Bomds - ZH EUR 179.672.407 383
ELR 206,051,692 4.39

Roheen Sustainahle Income Allocation

Robeco Sustainable Emerping Stars Equities - 7 E1IR ARI624T e
LEUR JEB16.247 3.19

Robicco Sustainable Diversified Allocation

Robeeo Sustainable Emerping Stars Equities - £ EUR 3.096.880 227
EUR 3,096,880 2.27

IF the Sub-funds Invest in UCTTSUCTs that are rot part of the Robeco Group, all cosis at the level of these UCITRUCTs (including the
non-recoverable management fees, service fees, performance fees andfor transactions costs) shall be bome by the Sub-funds ultimately
and therefore by the sharcholders. The management fee and service lee paid in the Robeco funds is restituted 1o the Sub-funds aod
recarded In the Statement of operations and changes in net assets. During the year, the cross Investmenls between the Sub-funds matnly
oceutred in share-class £ of Hobeeo Sub-fund which does not pay any management faes
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Notes (o the financial statements as at 31 December 2025 (continued)

The differen: Sub-funds or classcs of shares incur an annual macagement fee pavable 1o the Management Company. which reflects
expenses’ related 1o the management of te Sub-funds. Furthermore the different Sub-funds or classes af shares incur an annual service fee
payable ta the Management Company reflecting expenses’ such as the fees of the edinistration agent. the registrar agent, aditors and
legal advisers, the coss of custody (including custody fees and bank charges), the eosts of depositary services, the costs of preparing,
printing and dissributing all prospectuses, memorandums, repos and other necessary documents concerning the Company, any fees and
expenses invelved in the registration of the Company with any governmental sgency and stock exchange, the costs of publishing prices
and operational experses, and the cost of holding shareholders” meetings.

' Addiviarad expenses maybe chargsd so ko el on m sxcegiinal Lwrsin, o dlinc Somid in AR pros pechus.

I e annual charges, bith manapgement fee and service fee, are expressed as a percentage of the net asset value. The charges, pald quarterly,
are based on the net asset value of the relevant perod and ane reflected in the share price.

The share classes 2 do not pay management fees, For some Sub-Tunds the Management Company is entitled 10 a performance fee, payable
anrually in arcears after the end of the reporting perlod. A performance fee for the relevant class of shares of the Sub-fund Is only due a1
the cnd of the financial year when the relevant class of shares of the Sub-fund cutperforms the relevant index or hurdle rate as indicated in
the prospeclus, Note that an outperformance of the relevant class of shaces of the Sub-fund does not Imply a positive retum of e relevant
clasz of Sub-fund's shares. A performunce [ee is alse due when the relevant class of Sub-fund’s shares has a negative return but an
outperformance over the relevant index or hurdle rate 2s indicated in the prospeclus, This cutperformance must have taken place since
inception of the relovant class of share of the Sub-fund s or since the Hme that a performance fee was due. In the event thal payment of the
performance fee ks due, (e basis for the performance fee calculation for the nexe financial year will start at 0 {reset). In the event thal no
payment of the performance fee & duz no reset will lake place, In addidon, if a shareholder redeems or switches all or part of thelr shares
before tha end af a parformanes perlod, any acerued performance fee wilh respect w such sharcs will erysiallize on that Vatuation Day and
will then become payable to the Management Company. The basis for the pecformance fee caloulation will nol reset oo those valuation
days at whick perfunnance lees crystallize following the redemption or switch of shares.

Suby fund Performance % of average

CUFTENLY fee net Assets
Ruobieco Global Stars Equities
1uUsD LU 737 0005
Robeca Emerging Stars Equities
D EUR EUR 1,794 842 1.54%
FEUR ELIR 2061710 1.53%
GEUR LUK 66,052 1.37%
I ElIR EUR 1.057.181 1. 28%
rope EUR 63774 1.38%
G GBP FIIR 653,773 1.12%
D USD LUK 458,033 L.75%
FLI5D EUR 52,575 1.31%
LusD EUR 2,529,176 1.30%
IEEUR EUR 477818 LM%
Robeen Sustainable Emerging Stars Equities
1EUR ELUR 84,318 0.535%,
1UsD FUR 887 0.065%

Tn addirion 10 the above sub-funds, the following sub-funds, Roboco Quantum Market Neutral Equitles, Robera Asian Sears Equitles and
Robece Sustalnable Asian Sars Equitics were subject ta performance fees but for which na performance fees were accrued during the yeur.,

Thi fallewtng tahle shows the meximon peroentages o the different cuistanding classes of shares on an anmual hasis.
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SNOes Lo LNe Nnancial stdalemenls as at 31 | a'-f'.r.'f."fi]hi_‘.'-' .’fl-'f’lr.l.'} |,'i'=]:'-l.'-|!'.|i":'.i1'

Management Service Carbon Offset  Performance
fe™ fee FExpense Fee

Rabeco B Glabal Premium Equities
Class B, DLE 1.25% 0.16% - -
Class M 2.25% 0.16% = -
Class M2 2.90% 0.16% - -
Class C. F,Q 0.83% 0.16% - -
Class L K 0.68% 0.12% - -
Class £ 0.00% 0.00% - -
Robeecs QI Global Conservative Equities
Cla=B.[LE D.BI'% 0.16% -
Class M2 1.75% 0. 16% -
Class C. I 0.40% 0.16% -
Class | 0.45% 0.12% - -
Class £ 0.00% 0.00% - =
Robece Global Stars Equilies
Class I E 1L.E5%: 0.15% - 15%
Class DL 1L.50M 0.15% - -
Class 102 1.50% 0.16% - 15%
Class M2 2.50% 0.16% 15%
Class IF 0.63% 0.16% 15%
Class | 0.68% 0.12% 15%
Class IL 0.88% 0.12% - -
Class K 0BRSS 0.12% - -
Class Z L00%, 0.00% - -
Robeen Emerging Stars Fquiries
Class I, E 1.50% 0.20% 15%
Class DL 1.75% 0.20% g
Class ML 2000 0.20% :
Class F. & 0805 0.20% - 15%
Class FL 0.98% 0.20% - -
Class [ 0.80% (.16% - 15%
Class [L 1.0, 0. L6% - -
Class K 106 0L16% - -
Class KR 0.5%% L16% - -
Class 7 0.0 0.00%
Robeco Emerging Markets Equities
Class D I.30% 0,205 = =
Class | L.73% 0. 20% - -
Class M 2.00% 0.20% - -
Class b2 2.50%: 0.20% - -
Class F 0.80% 0.20% = =
Class 1 0.80% 0.16% - -
Class 2 0.00% LEC) e - -
Robeco QI Emerging Markets Active Equities
ClassD.E 1.25% 0.20% - -
Class 2 1.500%, 1. 20%: - -
Class F, (& 0.6, 01.20%: - -
Class [ 0.60%: 0. V6% = -
Class £ 0.0 (100K = =

*Maximum management fee which applles to all variations of this Share Class.
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Notes to the financial statements as at 31 December 2025 (continued)

Management Service Carbon Offsel  Perlormance
fen* fioee Expense Fae

Robecn [T Glahal Mamentum Faquities
Class 1 1.00r% 0.16% =
Class F 0.50% 0.16% -
Class 1 0.55% 0.12% = =
Robeco QI Global Developed 3D Enhanced Index Equities
Class D 0.50% 0.16% = -
Class F 0.25% 0.16%, - -
Class | 0.25% 0.12% - -
Class £ 0.00% u.0es - C
Robieco QI Emerging Markets Enhanced Index Equitics
Class D 0.70% 0.20%
Cliss F 0.35% 0.20% - -
Class [, K 0.33% 0165 - -
Class 7 0.00%: LEL 1= - -
Haobeeo () Emerging Conservative Enuities
Clss 3, D 1.25% 0.0 = -
ClassC F. G 0.63% .20% - -
Class LK 0.68% 0. 16%
Class Z 0.00% 0.00%
Robeca QI Global Value Equities
Class DD 1.00%, 0. 16%. - -
Class F 0.50% 0.16% - -
Class | 0.55% 0.12% - -
Class £ 0.00% 0.00'% - =
Robeco Q1 Emerging Markets 3D Active Equitics
Class D 1.25% 0.20%
Class D2 1.50% 0.20%
Class F 0.60% 0.20% - -
Class T 060 0. 16% - -
Class 2 IR [0 - -
Robeco (I Global Developed Canservative Equities
Class B, D 0.80% 0.16% - -
Class LK 0.45% 0.12%
Class Z 0.00% 0.00%
Hoheen O Glohal Developed Active Equities
Class [} 1.000%, i 165 - -
Class D2 1.50% 0.16%, - -
ClassF, 5 0.50% 0.16% - -
Class 1 0.53% 012% - -
Class 2 0.00% 0.00% = -
Robeco QI Customized Emerging Markets Enhanced Index
Equitics I
Class Z 0.00% 0.00% - -

*Maximum management fee which applies to all variations of this Share Class.
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. ~ -t ¥ 1 y YL [ v a1
votes 1O the Tinancial stalements as at ol peccmbper suca weontinued)

Managemen Serviee Carbon Offset  Performance
fec* fieee Expense Fee

Hobeco [ Glabal Chuality FEequities
Class F 0.50% 0.16% - -
Class 1 0.55%: 0.12% - -
Ruobeco QI Glebal SDG & Climate Conservative Equities
Class D 0.80% 0,165 - -
Class DCo 0.80% (L.16% 0.05% -
Class F 0.40% 0.16% - -
Class FCo 0.40% 0.16% 0.05%
Class | 0.45% 0.12% -
Class 1Co 0.45% 0.12% 0.05% -
Class Z 0.00% 0.0 - -
Ruobeco Q1 Global Developed Enfianced Index Equities
Class D 0.50% 15 - -
Class F 0.25% 0.16% - -
Class T 0.25% 0.12% -
Robeco Sustainable Emerping Stars Equities
Class LY 15055 0.20% - 15%
Class DL 1.75% 0.20% - -
Class 3 LB 0.20% - 15%
Class FL 0985 0.20% - -
Class X 1.00¢% 0.20% - -
Class I 0.80% 0.16% - 15%:
Class ¥ 0. 80% . 16% -
Class IL 1.00% 0.16%
Class 2 0.00% 0.00%
Robeco (1 Emerging Markets 31) Enhanced Index Fouities
Clazs 1 0.353%: 0. 16% =
Class £ 1.00% .05 = =
Robeco Global SDG Equities
Class R, I L40% 0.16% -
Claze M2 2.50% 0.16%
Class I 0.70% 0.16% -
Class 3 0.50% 0.16% - -
Class I 0,70, 0.12% - -
Class Z 0. 005 (1.00%, - -
Robeco Global Engagement Equities
Class D 1. 505 0.16% - -
Class F, X 0.70% 0.16% - -
Class LY 0.75% 0.12% -
Class YE Ma7% 0.12% -
Robeco QI Emerging Maurkets 3D Enhanced Index Equities 11
Class 1 0.35% 0. 16% - =
Koheco (31 Glohal SDG & Climate Beta Equities (in liguidation)
Class | 0.25% 012% - -
Class 2 0.00% 0.00% - -

*Maximum management fee which applies w all variations of this Share Class.

Robeoo Capital Growth Funds 183

282/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Management Service Carbon Offset  Performance
fien™ fee Fxpense lFee

Robeco Quantum Equitics
Class D 0.80% 0.16% . -
Class F 0.40% 0.16%
Class [ 0.45% 0.12%
Robeco Emerging Markets Ex China Equities
Clazs 1 1.50% 0.20%: - -
Class I+ 0.75% 0. 200 = =
Class | 0.80% 0. 16% - -
Robece Emerging Markels Asia Sclect Equities
Class IL 1.00% 0.16% - -
Robecn Quantum Marker Neutral Equities
Class F 0L75% 0.16% - 15%
Robeco Emerging Markets Climate Transition Feuities
Class 1) 150K 0.20%, - -
Class F LLR G 0.20% - -
Class [ 0.8 0.16% - -
Class Z 0.00% 0.0:0% - -
Rohecn Asia-Pacific Equities
Class D 1.50% 0205 - -
Class M 2.00% 0. 205 = -
Classz F 0.72% 020/ = -
Class 1 {1.80% 0. 16% = -
Class £ 0.00% 00, 00, - -
Robeco Sustainable European Stars Equities
Class D E 1.23% 0 16% - -
Class M2 2.30% 0.16%
ClassF, ¢ 0.63% 0.16%
Class 1 0.70% 0.12% - -
Class Z 0.00% 100 - -
Robeco Q1 European Conscrvative Equities
Class B. D 0).80% 0.16% - -
Class M 1.50% 0.16% - -
Clas C.F 0.40% 0.16% - -
Class 1 0.45% 0.12% -
Class & 0.00% 0.00%
Robeco QI US Conservative Equities
Class D 0.8 0L 16 = =
Class G 0.40% 0.16% - -
Class 1 0.55% 0.12% - -

*Maximum management fee which applies 1o all variatians of this Share Class.
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Management Serviee Carbon Offser  Performance
fee™ fee Expense Fee

Robeco B US Preminm Equities
Class D, £ 1.50% 0. 16% - -
Class M 2.00% 0. 16% - -
Class F. G 0.75% 0.16% - -
Class X 0.60% 0. 16%, - -
ClassL K 0.70% 0.12% - -
Class Y 0.60% 0.12% - -
Class Z 0.00% 000 - -
Robecn Chinese Equities
Class ), i 1LEO 0.20% - -
Class M 2.00% 0.20% -
Class F 0.806 0.20% = £
Class I 0B 0.16% - -
Robec Indian Equities
Cless D 1.60% 0.26% - -
Class F 0.75% 0.26% - -
Class T 0.80% 0.22% -
Class 7 0.00% 0.00% -
Robeeo Asian Stars Lquities
Class D E 1.o0% 20 - 15%
Class DL 1.73% 0207 = -
Class F 0.73% 0,200 - 15%
Class [ 0.80% 0.16% - 15%
Class IL 1.00% 0.16% - -
Rabeco Sustainahle Asian Stars Equities
Class I, 1.75% 0.20%
Class 5 0.75% 0.20% - 15%
Class FL 0.95% 1.290%: - -
Class IL 10U L 16%: = -
Robeco BP US Larpe Cap Equitfes
Class T, E 1.25% 0.16%
Class M 2.00% 0.16%
Class M2 2.50% 0.16%
Class £, G 0.63% 0.16%
Class 1 0.65%: 0.12% - -
Robiece BF US Select Opportunitics Equities
Class DL E 1.50% 0.16% - -
Class M 2.00% 0.16% -
Class I', & 0.75% 0.16% -
Class 1 0.70% 0.12%
Robeco Chinese A-share Equities
Class D 1.E0"s (1L26% - -
Class M2 2.50% 0. 26%: - =
Class F 0. B0 [1L.26%: - -
Class | 0.85% 0.22% - -

Maximum management fee which applies to all variaticos of this Share Class,
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Management Serviee Carban Offset  Performance
fee* fee Expense Lee

Roheco 0T Chinese A-share Active Equities
Class | 0.70% 0.22%
Clags £ 0.00% 0.00%
Robeco QI Chinese A-share Conservative Feuities
Class D 1.25% 0,265 - -
Class Z 0.00% L - -
Robeco QT European Value Equities
Class F 0.30% 0.16%
Class | 0.55% 0.12% -
Robeco 01 US SDG & Climate Beta Equities
Class D 0.50% 16%: - -
ClassF 0.25% 0 16%: - -
Class S 0.06% 0.16% - -
Class [ 0.25% 0.12% - -
Class Z 0.00% 0.00% - -
Robecs Q1 Furopean Active Equities
Class D L0055 0.16% -
Class | 0.50% 0.16% - -
Class 1 0.55% D.12% = -
mﬂﬁ z {IIIﬂ'E: 000 - -
Robeco Transition Asian Equitics
Class D 1.50% 0205 = -
Class F 0.75% 0.20% - -
Class 1 0.80% 0.16% - -
Robeco New Warld Financials
Class D . E 1.20% M 16%, - -
Class M 2.00% 0 16%, - -
Class M2 2.30% 16'% - -
Class F 0.75% 0.16% - -
Class [ 0.80% 0.12% - -
Class Z 0.00% 0.00% - -
Rabeco Sustainable Property Equities
Class 3. 1), 1.40% 0.16% -
Class M 2,005 0. 16% - -
ClassC. F 0. 70% 0.16% - -
Class 1 0.75% D.12% - -
Robeco Glabal Consumer Trends
Class 1, D, X 1.500% 0.16% -
Class D2 1.75%, 0.16% -
Class M 2 00, 0.16% -
Class M2 2.50% 0 16% - -
Class F 1.75% 0. 16% = -
Class 1 (.80% 0% = -
Class 7 0.00% 0.00% B -

*hfaximum management fe which applics o all variations of this Share Class.
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Management Service Carbon Offset  Performance
foa® fee Expemnse Fee

Rebeco Global Multi Thematic
Class D 1.6lF4 (L 1EH: - -
Class D2 1.75% [.16% - -
Class M2 2500 (.16% = -
Class F, § 0.80% 0.16% = -
Class 1 0.85% 0.12% - =
Robeco Digital Innovations
Class D 1.50%: 0.16% - -
Class M 2.00% 0.16% - -
Class M2 2.30% U.16% - -
Class F 0.73% 0. 16% - -
Class | 0.80% 0.12% - -
Clasz Z 0002 0.00% - -
Ttabecn FinTech
Class D 1.50% 0.16%
Class M2 2.30% 0.16% -
Class F 0.75% 0. 16% - =
Class X 0.60% 0.16% - -
Class [ 0.80% 0.12% - -
Class 7 0.00% 0.00% - -
Robeco Circular Economy
Class ) 1.5055 0.16% -
Class M2 2.50% 0.16%
Class I, G 0.75% 0.16%
Cless LK 0806 0.12% =
Class Z 0.00% 0.00% - -
Robeeo Smart Energy
Class T, R 1.50% 0.16% = -
Class M2 2.20% 0.16%
Class K. & 0.73% 0.16% -
Class X 0.60%: 0 16% - -
Class LK (1. 80N 0.12% - -
Class Z 0.00% 0.0M0%: - -
Robeco Smart Malerials
Class D 1.50% 0.16% - -
Class M2 2.25% 0.16% “ -
Class I, G 0.75% 0.16% -
Class 1 0.80% 0.12%
Class Z 0 15 0.00% -
Robeco Smart Mobility
Class T, F 1.50% 0.16% - -
Class M2 2.25% [ 16% - -
Class I" 0.73% 0.16% - -
Class 5 0.42% 0.16% - -
Class 1 0.80% 0.12% - -
Class Z 0.00% 0.00% =

*Maximum management fee which applies to all varlations of this Share Class.
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Management Service Carbon Offsel  Performance
fee” few Fxpense Few

Robeco llealthy Living
Class I3, I 1.505% 0 16% -
Class M2 2.25% 0.16% =
Class I 0.75% 0.16%
Class 1 0.80% 0.12%
Class Z 0.00% 0.00%
Robeco Sustainable Water
ChwsllE 1.50r% 016 = -
Class M2 225% 0.16% = =
Class F, G 07¥% 0.16%
Class | 0 B0 0.12% = =
Class Z 0.00r% 0.00%
Robeco Global Gender Eqgualicy
Class D L.40% 0.16% - -
Class M2 2 50% 0.16% = “
Class F 0.70% 0.16%, - -
Class LIE 0.70% 0.12% - -
Class £ 0.00% 0.06r% = =
Robeco Next Digital Billion
Class D 1.60% 0.20%
Class M2 2.50% 0.20% 5
Class F 0.80% 0.20% - -
Class [ 0.80% 0.16% - -
Class 5 0.40% 0.20% - -
Koheco Biodiversity Equities
Class 1.60% 0.16% - -
Class F 0.B0% 0.16% - -
Class | 0.85% 0.12%
Class Z 0.00% 0.00% = -
RRabeco Glabal Climate Transdtion Equities
Class D) 1.50%: 0.16% = -
Clas=F, 5 0805 016% - =
Class | 0805 012% - -
Class Z 000 (.06 % - -
Rubweco Fashion Engagement (in liguidation)
Class D 1.50% 0.16% -
Class F 0.75% 0. 1 6% - -
Class | i) BN (h.12%: - -
Robeco Gravis Digital Infrastructure Income
Class B, D 1L60% 0.16% - -
Class C,F 0.30% 0.16% - -
Class 1 0.83% 0.12% = =

*Maximum management fee which applies to all variatlons of this Share Class,
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Management Service Carbon Offset  Pecformance
fee® fee Expensa Fee

Robeco High Yield Bonds
ClszB, T, E 1005 0,165 - -
Class D2, D3 1.50% 0165 -
Class 0D3H 1.50%: 0.16% -
Class M 1.30%% 0. 16% =
Class M2, M3 2.00% 0. V6% -
ClassC.F, G 0.55% 0.16% - -
Class I 0.55% 0.12% - -
Class Z 0.00% 0.00% - -
Kaobecn Glabal Credits
Class D, B 0.805% 0.16% - -
Clazs D3 1.50%; 0.16% -
Class M2 1.95% [ 16% - -
Class C. F 0. 40% 0.16% -
Class 1 0.40% 015 - -
Class £ 0.00% 0.00% - -
Rabecn QT Dynamic High Yield
Class 3 I E 080 0.16% - -
Class C 0.40% 0. 16%: -
Class I K 0.40% 112% -
Raolreco QI Global Multi-Factor Credits
Class C.F 0.30% 0.16% -
Class [ 0.30% 012% -~ -
Class Z 0.00% 0.00% - -
Robeco QI Glabal Multi-Factor Bonds
Class | (1.30% 0.12% -
Class £ U.00% 0.00% - -
Robeco Global Credits - Short Maturity
Class D 0.60% 0.16% - -
Class D2 0.80% 0.16% - -
Class M2 1.00% 0.16% - -
Claws F 0,305 0.16% - -
Class | 0. 3005, 0.12% -
Class £ AL 0.00% -
Rubreco Corporate Hybrid Bonds
Class D 0.90% 0.16%: - -
Class D2 1.50% 0. 16% - =
Class M2 1.75% 0.16% - -
Class C.F 0.40% 0.16% - =
Class | (h40% 0.12% =
Class Z 00 0.00% -
Ruobeco QI Global Multi-Factar High Yield
Class 1 0.40% 0.12% -
Class Z 0.00% IR -

* hasimumn managemsent foe which applies 1o all variations of this Share Class.
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Management Serviee Carbon Offset  Performance
fee* few Expense Fee

Robeco Credit Income
Class B.DLE 1.00% 0.16% - -
Class D2, D3 1.50% 0.16% - +
Cluss M2, M3 1.75% 0.16% =
ClassC, F 0.50% 0, 1 6% -
Class | 0.50% 012% - -
Class 7 0.00% 0.00%, - -
Robeco Clobal SDG Credits
Class D.E 0.80% 0.16% -
Class M2 1.35% 0165 .
ClassC, F.G 0.40% 0.16% =
Class [ 0.40% 0.12% -
Class £ 0.00% 00.00% -
Roheco SDG High Yield Bonds
Class ), E 1.10% 016K - -
Class I¥ 0.55% 0.15% - -
Class 1 0.55% 0.12% - -
Class Z 0.00% 0.00% =
Robeco Global Green Bonds
Class D 0. 7%, 0.16% -
Class F 01.35% 0. 16% -
Class 1 0.32% 0,12% - =
Clazs 7 0.00% 000 - -
Robeca Climate Global Credirs
Class D 0.80% 0.16% - -
Class DCo 0.80% 0.16% 0.06% -
Class F 0.40% 0.16% -
Class FCo 0.40% 0 16% 0.06%, -
Class 1 040 0.12%, - =
Clasz ICa 0.40% 0. 129, 0.06%. -
Class 7 0.00% 0.00% - =
Robeco Climate Glohal Bonds
Class DI 0708 0.16% - -
Class FH 0.35% 0.16% - -
Chsss [H 0.35% 0.12% -
Class 7H 0.00% D006 -
Robeco (1 Glabal SING & Climate Multi-Factor Credits
Class DH 0.60% 0.16% - -
Class FH 0.30% 0.16% - -
Class TH 0.20% 0.12% - -
Robeco Transition Emerging Credits
Class B, D 1,205 0.16% =
Class F 060 0.16% -
Class |, K .60 0.12% -
Class £ 00K, 0.00%, -

“Maximum management fer which applies to all varations of this Share Class.

Rakeen Capital Growth Funds 193

289/593



Rabeco Climate Global High Yicld Bonds
Class D

Class F

Class |

Class £

Robeco High Income Green Bonds
Class D, E

ClassC,F, G

Class |

Class &

Roheca (1 Glabal Dynamic Duration
Class .

Class F.

Class [

Class Z

Rabeca Sustainable Global Bonds
Class ) E

Class C, I

Class 1

Class Z

Robeco Emerging Markets Bonds
Class D

Class F, &

Class 1

Class 7

Robeco Umerging Markets Bonds Local Currency
Class D

ClassF, 5

Class |

Class Z

Robeco Global Investinent Grade Credirs
Class T
Class 7

Robeca Euro Government Bonds
Class D E

ClassC,F.G

Class T

Class 7.

Robeco oo Credit Bonds
Class D

Class M2

Class C, F

Class [

Class 7

Management

1.00%,
0.50%
0L45%
0.00%

0.80%
0.40r%
1405
0.00%:

S
030k
0.30%
0.00%

D.B0%,
0405,
a0
D0

1.20%
0.60%
0.60%
0.00%

1.30%
0.65%
0.65%

0.35%
(1.00r%

0.42%
0.25%
0.25%
RE

0.70%:
2.50%
0.33%
0.33%
0.00%

*Maximum managesnent foe which applies to all variations of this Skare Class.
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Service
fee

0.16%
0. 16%
0.12%
1.0

0.16%
0.16%
0.12%
0.00%

0. 16%
(165
012%
000

0.16%
0.18%
0.12%
(1.00%

0L 16%
0.16%
0.12%
0.00%

0. 20%:
120k
0.16%
0.00%

0.16%
0.00%

016%
0.16%
0.12%
0.00%

0.16%
0. 1E%,
0. 16%:
0 12%:
0 s
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Management Service Carbon Offset  Performance
fec* fiee Expense Hes

Robeco All Strategy Euro Bords
Class B.D 0.70% 0.16% -
Cluss C, F 0.35% 0.16% - -
Class [ 0.3553% 0.125% - -
Robeco European High Yield Bonds
Class [0, E 1.10% 0 16% -
Class M 1.50% 0.16% - -
Class F 0.55% 0.16% - -
Class [ 0.55% 0.12% -
Class £ 0. 0r% 0.00% - =
Robeco Transition Asian Honds
Class B, D 1.00%: 0.16% - -
Class F 0.50%, 0.16% - -
Class 1 0.50% 0.12% - -
Robeco Euro SDG Credits
Class B. D, E 0.70% 0.16% -
Class C. F 0.35% 0.16% -
Class ] 0.35% 0.12% -
Class £ 0.00% 0.00% -
Robeco Finuncial [nstitutions Bonds
Class B, D 0.30% 0.16% - -
Class D2, 03 1.50% 1.16% -
Class M 1.00% 1 16% -
Class M2, M3 1.75% 0L 16% - -
Clas C.F 0.40% 0.16% - =
Class 1 0,405 0.12% - -
Rohecn US Green Bonds (in liquidation)
Class T (0.60%, 0.16% - -
Class | 0.25% 0.16% - =
Class S 0.15% M.16% -
Class | 0.20% 1.12%: =
Robeco Euro Short Duration Bonds
Class D 0.50% 0.16% - 2
Class F 0.25% 0.16% = -
Class | 0.25% 0.12% - -
Robeco Sustainable Income Allocation
Clas B, L.E 1.00% 0. 16'%: e -
Class C.F.C 0.50% 0. 16% - -
Class [, 0.505% [, 12% - -
Robeco Sustainable Dynamic Allocation
Class B, T, E 1.30%: 0.16% -
Class C. .G 0.65% 0.16% - -
Class 1 0.65% 0.12% - =

*Maximum management fee which applics to all variations of this Share Class.
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| [ LA |
Management Service Carbon Offsel  Performance
fee® fee Expense Fee
Robeco Sustainable Diversified Allocation
Class B, D, E 1.15% 0.16% - -
Class C,F, G 0.55% 0.16% - -
Class | 0.55% 0.12% - -
Raobeco Flexible Allocation
Class B, D,E 1.30% 0. 16% = =
Class C, F. G 0.65% 0.16% - -
Class 1 0.65% 0.12% - -
Class 7 0.00% 0.00% - -

I the net assel value per share class exceeds EUR 1 billion the service fee will be reduced by 0.02% for the portivs above | billlon, If the
nel assel value per share class value exceeds FUR 5 billion, the service fee will be reduced by a further 0.02% far the portion above EUR
5 hillton.

The service fee paid 1 the Management Company include Audit foes and Audit related faes. Audir fees, amounting lv EUR 331,802 relate
to the ststulory audit of the Company’s annual aceounts performed by the Stawory Auditor, Audit related tees, amounting to EUR 39.900
relate to the regulatory reporting of the Company performed by the Stantary Auditor. No other services were charged by the Stamtary
Auditor to the Company.

The Depositary bank is remuperated in aceordance with the ageeemwent botween TP, Morgan SE, Tuxembourg Branch (acting as (he
depositery) and the Company. The depositary fees are pald by RIAM out of the service fee,

The bankirg feas relating 1o the ssets of the Sub funds or expenses incurred thereof, such as proxy voting are paid by RIAM oul of the
sorvice fee. [he costs of establishing the Comprany have been paid entirely. If additional Sub-funds are created ia the future, these Sub-
funds will bear, In principle, their own formation expenses,

= haximum management foe which apalies to all variations of this Share Class,
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MNoles 1o the Tinancial stareiments as at ol Lecembor 2UZ0 (coniinueay

The Sub-fande and thelr classes of shares pay directly commissions, brokerage fees and taxes resulring from financisl lansactions.
Trunsaction costs are included in the purchase’sale price of the securities.

Sub-fund Sub fund Total transaclion cosis
Currency
Eobeco BF Global Premium Equtties EUR 8,222,571
Kobeca O Global Conservative Equities EUR 35,326
Robeco Global Stars Fquitles EUR 1,040,939
Robeco Emerging Stars Equities FUR 1.277.370
Rohecn Fmerging Markets Equities EUR g35.|32
Robeco QO Emerging Markets Active Equities EUR 5.210,141
Rubeco Q1 Global Momenturm Equities ElIR 15,636
Rabeco QI Clobal Developed 3D Erhanced Index Equities ELR 204 B46
Robers QI Emerglng Markets Enhanced Index Fauities UsD 1,539.931
Hobecn (1 Emerging Conservative Equities usD 2,466,863
Robeco O Global Value Equitles EUR 23,523
Robeew QI Emerging Markets 3T Active Equities UsD 462,727
Raheco 0 Global Developed Conservative Fruitles LUR 28,409
Reobeca 1 Ginha! Developed Active Equities EUR 128,628
Roboco (1 Custamized Fmerging Markels Enhanced Lndex
Eaquitles ush 78851
Robeco QT Global Quality Equitics EUR 4,701
Robeco QI Global SDG & Climate Comscrvative Equities EUR 72,835
Raobeco QI Global Developed Enhanced Index Equities EUR 198 692
Hobeco Susrainable Enrvaging Stars Lquitiss EUR 312,645
Robeco QI Emerging Markets 30 Enhanced Index Equities uUsDh 3R0.642
Robeco Global SDG Equities EUR 51,443
Robeco Clobal Engagement Beuitles UsD 63 538
Robeco O Emerging Markets 301 Enhanced Index Equilics
I usp 540,008
Robeco QI Glohal SDG & Clirmate Beta Equities {in
liguidation) ElR 21,182
Raobeco Quantum Equities EUR 2438
Hobecs Emerging Markets Ex China Equities usD 1.284
Robeco Emerging Markets Asla Select Equitics usD 21,997
Robeco Quantum Market Neatral Equities FUR 2
obecs Emerging Markets Climate Transition Fouities EUR 3.281
Robeco Asia-Pacific Fuities EUR 397923
Rubieco Sustainable Frrapean Stars Egulties EUR 665,408
Robeco QI European Conservarive Erquities LR 214,333
Roheco T US Consesvatlve Equitiss ush 206
Robeco BP US Premium Equities usb B13.581
Rubeco Chinese Equities EUR 269,712
Rabeco Indian Equitics EUR 499,522
Robeca Astan Stars Equitics UsD 55,937
Roheco Sustainable Aslan Stars Bquitics usD 25613
Robeco BP US Large Cap Equitles usD BY5 K35
Rohecn BP US Select Opponunities Equities sD 308,330
Robeco Chinese A-shara Equities CHH 1,119,875
Robece QI Chinese A-share Active Equities CNH 1,566,378
Roheco QT Chinese A-share Conservative Eauities CNI 20,863
Roheco (1 Furnpean Value Equitics EUR 18,365
Robeeo (I US SDG & Climate Bela Equities UsD 64,211
Robeco QI Eurcpean Active Equites EUR 140,568
Robeco Transition Asian Equities usn 1.543
Robeco New World Financiuls EUR 235597
Rubeco Sustainable Propeny Equities EUR 50,061
Robeco Global Consumer Trends EUR 1,705,548
Kobaeo Glohal Multi-Thematic LUR 13941
Robeco Digital Innavations EUR 23,287
Robeco FinTech EUR 163,575
Rehece Clreutar Economy EUR 250,170
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votes o [he Tnancial statemernts as al 51 L/eCcember 2UL0 |CONunueay
Suly-fund
Suh-fund Currency Total transaction costs
Robeco Smart Energy EUR 057 470
Robeco Smart Matcrials EUR 01123
Fohern Smart Mobility EUR 275,087
Fobeco ealthy Living EUR 29038
Rolseco Sustainable Water EUR AR5, 102
Robeco Globel Gender Equality EUR 16,391
Robeco Mext Digital Billizn usn 11,208
Robeco Biodiversity Equities EUR 3,058
Robeco Global Climate Transitien Lauites EUR 44,279
Hoheco Fashinn Enpagement (in Hoguldation) FIIR 1.578
Robeco Gravis [Ngital Infrastructure Incom EUR 374
Robeoo High Yield Bonds EUR 7613
Robeca Glotal Credits EUR 13,221
Robees QI Dynamie High Yield ELR T2.597
Robeca QI Glohal Multl-Factor Credits EUR 15.482
Robeco CGlobal Credits - Shorr Maturity LEUR 45
Robeco Corporate Hybrid Bonds EUR 49
Rohecn QT Global Multi-Fecwor High Yield EUR 12 667
Robeco Credit Income UsnD 1614
Ruobeco Global SDEG Credits EUR 714871
Robeco SDG High Yield Bonds EUR 10,405
Fobeco Global Green Bonds ELIR 34,785
Raobeco Climate Global Crediis EUR 758
Raobeeo Climate Clobal Bonds EUR 11,964
Roheco QI Global $DG & Climate Multi-Factor Credits EUR 1,750
Rakeen Transiton Emenging Credits Ush 86
Bobeco Sustainahle Global Bonds ELR 55,189
Robeco Emerging Markets Donds UsD 2,380
Raheco Emerging Markels Bonds Local Currency usD 20447
Robeco Fura Gavernment Bonds LR 51568
Robeco Euro Credit Bonds LU 5537
Robeco All Stratcgy Euro Bonds EUR 54 683
Roheco European ngh Yicld Bowds EUR 3318
Fobeco Transition Asian Bonds sn 17
Robeco Euro SDG Credits EUR 3,306
Robeeo Financlal Instiiutions Bonds EUR 10,481
Rakecn US Green Bonds (in liguidation) UsD 1.501
Robeco Sustainahle Income Allocation FiiR 12.174
Robeco Sustainable Dynamic Allocation LUR 67,340
Robeco Sustainable Diversified Allocation ELR 39,705
Renhecn Flesible Allocation ELUR ERLIT
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lotes to the financial statements as at 31 December 2023 (continued)

The Toral l:xpense Ratio (“TER") expresses the operational costs (e, munsgement foc, service foe, performance fee, taxe d’abonnement
and hank chasges) charged to the Sub-funds as a percentage of the wvenage wsaels entrusted, calculated on a daily basis, during the reporing
periad. The TER 28 shown below do not include ransaction costs. The other costs concern mainly bank charzes and taxe d'abonnement,
TERs are annualized for perinds of less than one year,

Uther costs Securities

Management fund Performance lending
Sub-fund fee Service fee  Other costs shares fee fiees ‘Tntal
Robeco BF Global Premium Equilies )
B EUR 1.25 .16 0.05 - - 146
CEUR .63 0.16 0.05 - - - 0.84
I3 ELR 1.25 0.13 0.05 - = - 1.45
D HED 1.25 FR 1.3 0.06 - - 147
D 3GD 1.25 016 008 = = - 1.4%
[ LIS 1.25 0.18 (.06 - - = 147
DI ELUR 125 0.16 .06 - - - 147
DH UsSD 1.25 AT 0,05 - 146
EUsD 1.25 0.16 0.05 - - - 1.45
F ELR 0,63 0.16 0.03 = - - 0.84
F GBP .63 0.16 0% - - 0.584
FLUSD 0.63 016 0.03 - - 0.54
FH EUR .63 .16 0,06 - = (LRS
I ELIR 063 012 0.01 = - - 0.81
1 GBP 0.6% 0.12 i - — 0.81
1USD 0.68% .12 001 - - 0.81
1B EUR 0.68 0.12 001 - - - 0.]1
i Gup .08 0,12 001 - - - 0.81
IHEUR 0.63 0.12 (i - - 0.81
K EUR 038 112 0,06 - - 0.76
K LS 0.58 012 006 - - - 076
K3E GBP 048 0,12 0,02 - - E 0.62
KE GBP .63 012 i - - 0.76
KE USD A3 0.12 - - - 0.75
KH ELR 0.58 0.12 0.06 = - - 76
M LS 225 N1 0.05 - - - 246
M2 EUR 2.50 0.16 (.06 - - - 172
M2ZH EUR 2.50 0.16 .06 - 272
Q4 EUIR .53 0.16 0.31 = = - 1.00
Q4 UsD 0,53 016 031 - - - 1.00
Qd4H EUR 0.53 016 0.31 - 1.00
Z GBP - - 0.0l - - 0.
Robeco QI Global Conservative Equities
B EL 080 016 0.05 - - - 1.0
L EUR 0.40 0.18 0.05 - - - 0.61
D EUR 0.80 0is 05 - Lol
D UsD .50 016 0.05 - - 1.0
FLEUR 0.40 0.16 0.05 - - - el
F GBP 0.40 0.18 0. [ - - - 0.632
TEUR 043 02 (m - - 038
[ LIS 045 0.12 .01 = = - 58
IH ELR .45 0.12 0.0 - - - (58
M2 EUR 1.75 016 0035 - - - .56
ZUSD - - 0.01 - = 0.1
L EUR 0.03 = - - LLAERS
KRaobeca Global Stars Equities
DEUR 1.25 0.16 0.05 - - - 1.46
D2 USD 1.50 0.16 (L0 - - - .72
DL SGILx 1.5 016 .00 . - 1.72
M. LISEy 1.50 016 005 1.71
E EUR 1.25 0.16 0.05 - - - i
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Notes to the rinancial statements as at 31 December UL (conunuean)
Oither costs Securities

Manngement fund Perlormance lending
Sub-fund fee Service fee  Other costs shares fee fees latal
Rohecn Glabal Stars Equities (continued)
F EUR 063 i.la (O3 - .84
ITUSD (LR 0.12 0.01 - - - .81
IBHL EUR [+ 012 011 - - - 1.11
1. Lk 0.88 0.12 T EH] - - Lol
IL GBP 0.58 012 {LO0 - 1.
ILIPY %53 012 HEH | - = - 1.01
ILUSD [LH8 0.12 0.01 - - - 1.01
K2 EUK 0.53 0.12 .01 - = 066
K2UsSD 0.59 012 0.02 - - - 0.73
M2 EUR 2.50 016 0.05 - - - 27
S ELR - = .01 - - 0.01
Robece Emerging Stars Equities
I ELUR 1.50 0.20 (14K - 1.54 3.30
D UsD 1.50 0,20 0.05 1.75 3.50
DL EUR .75 0,20 0,06 - - 2.0
DL HEL» 1.75 0.20 .06 - - - 2.01
DL S0 1.75 0.20 (11K = - 2.01
DL USD 1.75 020 004 - - 2.04
E EUR 150 020 0.06 - - - 1.76
F EURR 0.80 0.20 .05 - 1.53 - 2.58
I Gip 0.80 0.20 005 - 1.39 - 2.44
FUSD 0.80 020 007 1.81 - 288
FLELR 0.9% 0.20 .07 - - - 125
FL LSy 0.98 0.20 0.05 - - 1.23
G EUR 0.8 (.20 X1 - 1.37 - 2.43
G GBF 080 020 i - 1.12 - 216
1 EUR 0.80 0.16 002 - .24 - 226
1 LIS 0.80 016 .0 - 1.30 - 227
IE ELIR 0.80 016 ] - 1.34 - 231
IEL GBP 1.00 (A1 .01 - - 117
ILEUR 1.0 016 .01 = - - 117
1. Gl 1.0 016 nm - - LI7
IL USD 1.00 16 i - - L7
KEUR 0.52 016 (X} - - - 0,59
K UsSD 0.52 6 (X411 - - - 0.69
K31 GBP 036 016 LK - 0.53
KE EUR .32 016 (1 i - - .85
KE GBF 0.52 016 .l = = - 0. 6%
KE LsD 0.52 16 il - - 0,69
ML LUsD 2.00 0,20 LR - - 423
ZEUR - - i - .01
Robeco Emerging Markels Equilics
DEUR 1.50 0.20 (X5 = - 0.4 1.76
D SEK 1.50 0.20 (i3 - - 1.0 1.76
D UsD 1.50 0.20 L5 - - 0.01 1.76
FEUR (.80 0.20 05 - - 0.1 1.06
F S0 0.80 0.20 007 - - .40 1.08
I LR 0.80 016 X - - 0. 0.98
I SEK 0.80 16 i .ol 098
1USD 050 0.16 ) - - .01 0.9%
X LUR 0.80 0.l6 R - - .01 0.98
JUED 0.80 016 i - - 0.1 0.93
MELUR 240 20 .05 0.01 2.26
MUSD 2400 020 0.05 - 0.0 226
M2 ELUR 2.50 0,20 0,03 - - 0. 2.76
ZEUR - - {04 - - 0.01 0.02
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Q1SS 1O INE hInancial statements as at 21 Decembpoer 2025 (continued)

Other costs Securities

Management fund Performance Teading
Sub-fund fee Service fee  Other cosis shares fee fees Tatal
Robeco O Emerging Markets Active Equities
D EUR 1.25 .20 .06 - 001 1.52
DUSD 1.25 0.20 .04 - X} 1.50
D2 LSD 1.50 .20 0.06 - - 0.0l 1.77
[ EUR 1.25 0.20 .06 - - 0. 1.52
IF EUR 060 0.20 0.05 - .00 .86
F2EUR 0AE 0,20 (L.05 - .01 0.74
GELUR 0.60 0,20 006 - - 0.0 0.87
1 BLUR (.60 0.15 .01 - - 000 0.77
1 GBP .63 016 0m = 0.0 .78
LIrY 0.60 016 LRV - - RN 0.7%
1 LSy 0.60 015 .01 = - 0,01 077
IE EUR .40 0.16 ] = 0.0 78
L CAD - - X . - 0.0 .02
Z UsD - (X1 - - R 0.02
Robeeo QI Global Momentum Equities
DEUR 1.00 016 05 = - 1.21
I'ELR .30 016 005 = - 0.71
1ELR .55 0.12 .01 - - (.68
Robeco QI Global Develuped 3D Enhanced Index Equities
D EUR .54 0.16 0.0% - - 0.1
FEUR 0.25 0.6 0.05 - - - 0.46
LR 0.25 0,12 0.01 - - - 0.38
1 GBP 0.25 0.12 0.01 - - 0.38
INOK 0.25 0.12 006 -~ - .43
1US0D 0.25 0.12 0.01 - - 0.38
AN - - 0.01 - - - (.01
ZB ALD - - 0.01 - - 0.01
Robeco Q1 Emerging Markets Enhanced Index Fruities
D EUR {070 0.20 0086 - - 0.98
FEUR 0.35 0.20 .05 - - LHE
F LIS 0.35 .20 0.07 - - - 0.62
F2 EUR 022 0.20 .06 - = 0.48
[ EUR (.35 0.16 .01 - - 0.52
[ GRP 0.35 L1 0.01 - - 0.52
[ USD .35 G .01 - = - 052
[Bx GBP .15 014 .01 - - 0.52
IBx USD 0.35 o.la a0 - - .52
K2 LS 0.21 N[5 0.01 - - 0.38
ZEUR = - 0.01 - - - 001
Raobeco G Emerging Conservative Equities
BELR .25 (.20 003 - - .01 1.51
B USD 1.25 0.20 .05 - 0.1 1.51
CELR .63 .20 .05 = .01 L5
CUSD (.63 0.20 0.05 - - .01 0.59
DEUR 1.25 0.20 (.05 - - 001 1.51
DGR 1.25 0,20 1.4 = 001 1.54)
D uUsD 1.25 (.20 0.05 - - [ 1.51
F EUR .63 0,20 0.05 - - 0.01 0.89
F GBI 0.63 0.20 .05 - .01 089
F s 0.63 020 0.05 - 0.01 LKy
G GBRP .63 (.20 0.05 - - .01 .89
GUSD {1.63 0.20 0.05 - - 0.01 .39
1EUR 0.68 016 0.01 - 001 (.86
I Cil3ee 0.68 0,16 .0 - .01 1. &6
I LUSDr 0.68 016 0m - - .01 .80
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S 10 The Tinancial statements as at 31 becember 2025 (continued)

Other costs Securities

Management fund Performance lending
Sub-fund ) fiex Service fee  Other costs shares fee fees Total
Robees QI Emerging Conservative Kquities (continned)
IE ELIR 0.68 0.16 .01 - - ]| 086
K2 EUR 0.43 0.6 i (.01 (&b
L CAD = - LA] - R 62
£B AUD - - (ol - - 0. 002
ZB GBI - 0,01 - - .01 0.02
Robeea QI Global Value Equities
DEUR 1.00 0.16 0.03 - = 1.21
FELR (.50 014 0.05 - = .71
F GBP .54 0.16 0.05 - - - 0.7
TELIR 0.35 0.12 0.0 - - 0.68
£ ELUR - - 0.0 - - 0.01
Haobeeo Q1 Fmerging Markets 3D Active Equitics
NELUR 1.25 0.20 0.0 - 1.51
D2 USD 1.50 0.20 0.0 - = 1.76
FEUR 116 0.20 0.0% - - - 0.86
1EUR .60 0.16 0.01 - - - 0.77
1 LISEY .64 0.18 (R - 0.1
LZEUR = - 0.0 - = 0.
Robeco QI Global Developed Conservative Equities
B CAD .80 016 0.035 = - - 1.01
DELR LIR.11) 0.8 0.05 - - - 1.01
D uUsD 0,560 0.l& D.05 - - 101
1EUR 0.45 012 0.01 - - (.58
1UsD 45 0.2 0.01 = - - 0.58
1H FELIK 0.45 012 (.01 - - - 0.58
K1 EUR 0.32 0.12 XA E - - 0.45
ZCAD - - 0.1 - 001
Robeco (1 Glabal Developed Active Equilics
D EUR 100 .16 0.07 - - 1.23
D2 UsD 1.50 016 (.06 - - - 1.12
FELIR {0, 50 0.16 0,07 - - - 0.73
[EUR 0.55 0.12 .01 - - .68
SEUR 25 0.16 0.035 - - - 046
AELR - 001 - - - 0.01
Raobeco ) Customized Emerging \-larlr.ﬂs Enbanced Index Equities [
FA T - 0.0 - = - 0.01
Robeco (11 Glahal Quality Equities
I ELIR .50 o146 006 - — 0.72
1EUR 0.55 0.12 0,01 - 0.68
TUSD 0.55 0.12 (.01 - - - (.68
Robece QI Global SDG & Climate Conservative Equities
D ELR 0,80 0.16 0.05 - = - 101
DCo ELR 0.80 0.16 0.0 - E 1,06
FELUR 0,46 [N [ 0.05 - 0.61
FCa FELIR L] 0.1& 0.10 - - - .66
1 EUR 0.45 0.12 001 - - - 0.58
ICo EUR 0.45 0.12 006 - - 0.63
L GBFP - - 0.01 - 0.01
Robeco QI Global Developed Enhanced Index Equities
DEUR 0,50 0.16 0.06 - 0.72
DLSH 0.50 0.16 0.05 - - - 0.71
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SOIES TO THE TInancial starements as 4l 3 Lecember 2025 fcontinuc

Other costs Sccurities

Management Tund Performance lending
Sub-fund fee Service fee  Other costs shares fee fioes Total
Rabeca Q1 Global Developed Enhanced Index Equities (contiaued) '
I"ELUR 0.25 014 005 - - - 0.46
FUsD 0.2% 0.16 05 - - 0.47
F2 EUR 013 0.8 0,07 - - 036
IELIR 0.25 012 [N - - (L38
1Gne 0.25 0.12 0.01 - - - 0.38
LIPY 0.25 0.12 (.01 - - 0.38
LUsD 025 0.12 .03 - - (e
Robeeo Sustainable Emerging Stars Equities
DELR 1.50 0.20 .05 - - 1.75
13 LSD 1.50 (.20 0.06 = - - 176
DL EUR 1.75 0.20 0.11 - - - 2.06
FLEUR 98 0.20 0.1l - - 1.29
1EUR .80 0.16 L - 0.53 - 1.50
1 1S 80 .16 001 0.08 - 1.03
IE GBP 0D .16 001 - - - 0.97
IEL GBF 1IN 016 0.01 - - 1.17
IL ELITR 100 .la .02 - - 1.18
Il GIEP 1.00 .16 LT - - - 117
SE GBP 070 0.20 0.07 - - - 0.97
XUSD 064 0,20 .05 - - A9
XEH Sy 0.64 020 .05 = B 0.59
Y USD 0.64 .16 0.0 - - - 0.31
YE GBP 0.64 0.16 0.01 - - 0.81
YE USD 0.64 0.16 .01 - - 051
YH LSy 0.64 0.16 (.01 - - &l
ZEUR = - .01 - - - 0.01
Raheco ()1 Emerging Markets 3D Enhanced Index Equities
1 GBP 0.35 016 002 = = - 0.53
1USD 0.35 010 0.02 - - 0.53
Z CHF - - X - - U]
Robeco Glohal 5D Equities
B LELR 1.40 016 (h.0k3 - - l.62
D EUR 1.40 016 0,06 - - -~ 162
D UsD 1.40 0.16 06 - - 162
FELR 0.70 016 kb - - D92
I Usi 0.70 16 .09 - - 0.95
1 EUR 0.70 0.12 ol - - - (.83
1USD (.70 0.1z .o - - 0.83
IBELR 0.70 0.12 i - - 083
1 LR 0.70 012 il = = [LE3
IE GBP .70 0.12 ol - - - 0.83
M2 EUR 2.50 0.16 0,05 - - 2.71
SELR 0.50 016 (05 - - 71
ZEUR - - 0l = - - 0.01
Robeco Global Engagement Equities
DH CHF 1.50 0.16 (s - - = 1.71
DH ELR 1.50 0.17 .05 - - 1.72
IDH USD 1.50 016 (r05 - - 1.71
FELR 0.75 016 (05 - - (.96
I EUR .75 01z .0l = - - 0.88
[ USD 0.75 0.12 LA - - (.88
XAH UsSD 0.37 .16 (.5 = - (.58
YE CHF 0.37 012 G0l - - {50
YEH CHF 0.37 0.1z ol - - - .50
YH ALY 0.37 0.12 (ri - - 0.5
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(s to the Tinancial statements as at 51 December 2025 { continued
Other costs Securities
Management fund Performance lending
Sub-fund T Service fee  mher costs shares e fees Total
Robeco Glabal Engagement Equities {conlinued) )
Y 0.37 012 Q.01 - - - 0.50
YHEUR 0.37 0.12 0.01 - - - 0.50
YH GBF 0.37 012 (141 - - - 0,50
YH sy 0.37 012 .01 = - 0.50
Ruobreco Q1 Emerging Markets 3D Enhanced Index Equities I1
TGie 0.35 [(R1 X1 - e - 0.52
Raheca 1 Global SDG & Climate Beta Equities {in liquidation)
1EUR 0.25 0.12 02 - - 0.39
1USD (25 0.12 il - - 038
Z EUR - ninl = 001
PN H L : - .00 - - - 0.01
Robeco Quantam Lquities (in liguidation)
D EUR 0.70 0.16 0.03 - - 0.89
1Y UsD 0.71 0.16 0.03 - - - 0.90
FELR .33 0.16 0.03 - - E 0.54
FUSD 0.35 0.18 0.03 - - .54
| BUR 0.0 0.2 - - - 0.52
1USD {4t 0.12 - - = 0.52
Robeco Emerging Markets Ex China Equities
D EUR 150 0.20 0.05 - - - 1.75
DUSD 1.50 0.20 (0% - 1.75
F ELIR 075 04.20 0.06 - - 1.1
FUsD 0.75 .20 0.03 - - - 1.00
IEUR LR 01a .01 - - = 0.97
TUsD 080 016 0.1 - - - 0.97
Robece Emerging Markers Asia Select Equities
IL LISD 1.00 016 (1 0.04 - 1.21
Robeco Quantum Market Neutral Equitics
F ELIR 0.75 AT 006 - - 0.97
Robecs Emerging Markets Climate Transition Equities
[y EUR 1.30 .20 0.05 - - - 1.75
D UsSD 1.50 0.20 0.05 - = 1.73
FEUR 080 0.20 0.05 - - 1.05
FUSsD 0.80 0.20 1105 - = 105
I LR .80 016 001 - - - 0.97
TLUSD .80 0.16 0.01 - - - 0.97
ZGBP - - .01 - - 0.
Robeco Asia-Pacifie Equiries
D EUR 1.50 0.20 0.0k - 1.76
DUsD 1.50 0.20 0.00 - - - 1.76
FEUR .75 0.20 0.05 - - 1.
F U510 0.75 0,20 R - - 1.0
1 EUR 0.80 16 0.01 - - - 0.97
[LUSD 0.80 0.16 001 - - - 0.97
MUsD 2.00 0.20 0.05 - - - 2.35
ZELIR - (1.0 - - 0.0
Robeco Sustainable Eurapean Stars Equitics
1Y ELR 1.25 0.16 .05 - = l.46
D Ush 1.25 0,16 0.05 - - - 146
EEUR 1.25 0.16 0.05 - - - .46
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l 0O the rnancial statements as at 31 vecember 2U2d (Cantinued )
Other costs Securifies
Managenment fund Performance lending
Sub-fund fee: _ Service fee  Other costs shares fee lees Total
Robeen Sustainable European Stars Equities (continued) '
F EUR 063 0.16 0.05 0.84
G EUR 0.63 .16 .04 - - - .53
IEUR 0,70 Q.12 .0 - - - .43
1 Gl .70 .12 0o - - - 0.83
18D (.70 0.12 001 0.83
M2 EUR 2.50 016 (.05 - - - 7
ZELR - - i1 - - - .00
Robeco Q1 European Conservative Equities
It EUR .50 0.16 0.08 - - - 1.01
B USD 050 016 0.05 - - - 1.01
C EUR 0,40 0,16 0.05 - - - .61
C GBP 0,40 016 0035 - - - 06l
DELR .50 16 0105 - - - 1.01
D USD 0.80 0.16 0.05 1.01
DH UsSD 0.80 0.16 0.05 - = = 1.l
FEUR 0,40 016 0,06 - - - 062
| LR 045 0.12 0o - - - 0.5%
IHELR 0.45 0.12 0,01 0.58
IHUSD 045 0.12 0.01 - - - 0.58
M LIS 1.50 his 0.05% = - = 1.7}
ZEUR - 0.01 0.01
Habeen O US Conservative Kquities (in liquidation)
DEUR 0.72 0.16 0.03 - - - 0.5
DUsD 0.69 016 003 - - 0.88
GUsD 0.33 0.16 0.02 - - - 0.51
1 ELIR .44 012 .01 - - - .59
1USD 0.44 012 - - - - 0.56
IH EUR .51 0.13 001 0.65
Robeco BP US Premium Equities
DEUR 150 0.16 005 = - = 1.71
I3 HED 1.50 016 006 - - - 1.72
D SGD 1.50 016 .00 = 1.72
D USD 1.50 0.6 .05 - - - 1.71
DH ELR 1.50 16 .05 - - = 1.71
L LSk 1.50 16 (05 - - - 1.71
EH GBP 1.50 016 0.05 - - - 1.71
F EUR 0.75 016 0.05 0.96
F USD 0.75 i 16 0.05 - - - 0,96
FILCHE 0.73 N1 .09 - = - (KL}
FH EUR 0.75 0.1 0.06 - - - 0.97
G GBP 0.75 0.16 0.0% - - - 0.9
(i LIS L75 .16 0.0% = = -~ .5
GH GBP 075 014 0.0% - - - (.94
[ EUR 50 0.12 0.01 = - 0.53
(REETH 070 0.12 0.01 - - - 0.83
1B USD 0.70 0.12 .01 - - - (LR3I
IE GBP 0.70 012 001 .83
IEH EUR 0.70 0.12 LX)} - - - 0.83
I ELR 070 12 0.0l - - - 0.83
IH GBP 0,70 012 ool - - = (.83
K UsD 0.70 012 0.01 - 0.83
KE /5D 0.60 0.12 001 - - 0.73
M LISI) 2.00 016 0.05 - - - 2.21
MH EUR 2.00 016 0.05 - - - 221
XUsD Q.60 0.16 0.05 - 0.81
XH EUR 0.60 0.16 0.03 - - 081
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JICS TO INE TIhanclial stalements a5 at 21 becember 2UZ0 (conltinuen)
Other costs Securities
Management fund Performance lending
Sulby-Tund fee Service fee Oither costs shares foe fees Tatal
Rabecn BI* LS Premiom Equities (continued) :
¥ LsD 0.60 0.12 i - - 0,73
YH CHF 0.60 012 (X - - 0.73
YHEUR 0.60 012 ]| - - 0.73
£ EUR - (]| - - 0,01
Robeco Chinese Equities
DEUR 1.60 0.20 LS - - .83
D UsD 1.60 0.20 005 - - - 1.85
EEUR 1.6&0) 0.20 s - - = 1.85
FELR 0.80 0.20 (r05 - - 1.05
I ELIR .83 018 - 0.1 - - 1.02
1USD .85 016 000 - - = 1.02
MUSD 2.00 0.20 0.05 - - - 225
Robeco Indian Eqguilics
DEUR 166 0.26 0.05 - - - 1.31
D LIS 1.60 0.26 0.05 - - .51
FEUR 0.73 026 0.05 - - 108
FUSD .73 0.26 0.05 - - - 1.06
T1EUR 0.80 0.22 0.0 - - ~ 1.03
I LISD 080 022 [Ne]] - - .03
ZUsD - - 0.01 - - 001
Robeco Asian Stars Equitics
DEUR 1.23 0.20 (.08 - - - 1.50
DLUSD 1.25 020 0.05 - - = 1.50
DL USD 1.50 0.20 0.05 - - - 1.75
EEUR 1.25 0.20 0.0% - 1.50
FEUR 0.65 0.20 0.05 - - 0.940
F GBP .65 0.20 0.05 = - - .90
1 LISID 0.70 0.16 0.01 - - 0.87
IL USDr 0.9 0.6 0.01 - - 1.07
Robeco Sustainable Asian Stars Equities
DL EUR 1.50 (.20 0.05% - - 1.75
DL USD 1.50 020 0.05 - - - 1.75
FL. LiSE) 0.35 0.20 0.08 - - - 1.10
IL EUR 0.9 0.16 .01 - - 1.07
IL UsD 0.5 0.1 0.01 - - 107
SEUR .64 0.20 0.05 - - - 0.85
S Gnre 0.36 0.20 0.05 - - - 0.61
5 USD 0,60 020 005 - 0.85
Robeco BP U'S Large Cap Equitics
D EUR 1.25 0.16 0.05 - - I.46
D USD 1.23 0.16 0.06 - - - 147
DI EUR .25 0.ls 0.05 - - - 146
EELR 1.25 0.1 0.05 - .48
EUsD 1.2% 016 0.05 - - - 146
FELR 0.63 0.6 0.05 - - - (.44
I GBP 0.63 0.6 0.06 - - - 0.85
FUSD .63 01s 0.05 0.54
F2EUR 0.63 016 0.05 - - - (.84
2 LIS 0.63 .16 0.05 5= - - 0.84
F2H EUR .63 0.5 (.05 - - - 0.84
FH EUR .63 0.6 0.05 - .84
G GBP 63 0.16 0.05 = - - 0.84
G LUSD 0.63 0.16 0.05 - - - 0.84
1EUR 0.63 .12 LR - - 0.78
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1clal statements as at 31 December 2025 (continued)

Otber costs Securities

Management fund Performance lending
Sul-lund fee Service fee  Oiher costs shares fee fees Total
Raobeco BP US Large Cap Faquities {continued) :
1USD 0.65 .12 L] - - - 078
IE GBP 0.65 0.12 0.0 - - - 0,78
IE LISI2 0.65 012 .01 - - 0.78
IH EUR (.65 0.12 00 - 0.78
M USD 2.00 016 0,05 - - - 221
w2 USD 2.50 016 (065 - - - 2.7
Robeco BF US Select Opportunities Equities
1 ELR 1.50 016 0,05 - ~ 0,01 1.72
D USD 1.50 016 005 0.0 1.72
DH CHF 1.50 16 03 - - R 1.72
DH EUR 1.50 016 0,03 - - (]| 1.72
E USD 1.50 16 (03 - - R 1.72
1" ELIR 0.7% 016 035 - 0.0 0.97
FUsD 0.75 016 003 - - 0.0 087
FH CHF 0.75 016 005 - - 0.0 a7
FH ElJR 0.75 16 s — - (.01 097
G LISD 0.75 016 003 0.0 0.97
1ELR 0.70 0.12 0.0l i & .01 084
1 USD 0.70 mniz i = = 0.0 (.84
IELUSD 0.70 012 (.01 0.01 (.84
IH EUR 0.70 0.12 i - - 0,00 084
M USD 2.00 0.16 0.05 = - 0.01 222
Robeco Chinese A-share Equities
D EUR 1.60 0,26 0.05 - - - 1.9
D UsD .80 0.26 .05 - - - 1.91
IF UK [I%. 1 0.26 .05 - - - 1.1
TELR 0.8% 0.22 001 - [.08
[UED (L83 022 .01 = - = 1.08
IEFLIR [} 41 022 .01 - - - 1.0
M2 EUR 2.50 0.20 0,046 282
Robeco O Chinese A-share Active Equities
IUED 0,70 0.22 0.02 - 0.94
ZELR - - 0.01 - - - .01
Robeco QI Chinese A-share Conservative Equitics
D USD 1.25 0.26 0,05 " - - 1.56
ZEUR = = 0.0 o = = 0.1
Robeco QI Eurapean Value Equities
IF LUK 0,50 .16 0.06 = - - 0.72
TEUR 0.55 f12 067
Robeeo QI US SDG & Climate Beta Equitics
D EUR 0.50 0.1 0.05 - - 2 0.71
1y LS .50 016 (.06 - = = 072
FELR 0.23 0.6 0.05 - - - D46
1EUR 0.25 0.12 .01 - - 0.38
1USD 0.25 0.12 .01 - - 38
S LS (1.5 016 L05 - - - 027
SEH EUR (.06 0.16 0.05 - - - 0.27
SEH GBP (.08 0.6 0.05 - 0.27
ZEUR - - 0.01 - - - 0.0l
£GP - - - - - - -
Iabecn 1 Enropean Active Equities
D ELIR 1.00 .16 0.06 - - - 1.22
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Notes to the Tinancial statements as at 31 December 2025 (continue)
(ther costs Securities

Manapement fund Performance lending
Sub-fund fee Service fee Crthier costs shares lee fiees Total
Robeco Q1 European Active Equities {continued) 4
FELR (.54 0.16 (.05 - - - on
F2 EUR 019 0.16 0.0 041
1EUR 0.55 0.12 0.02 - - - 0.69
£ ELUR - - 0.0 - - - 001
Robeco Transition Asian Equities
D EUR 1.50 0.20 (kDS (.02 - - 1.77
D UsD 1.50 0.20 (.05 0.02 1.77
FEUR 0.75 0.20 005 Q.02 - - 1.02
F UsD 0.75 0.20 (.05 0.02 - - 1.02
1EUR (.Bi .16 i 0.02 - - 0.5
1 USD 0.80 016 i 0.02 - - 059
Robeen Mew Warld Financials
D ELR 1.50 016 05 - - - 1.71
[ UsD [.50 ole 05 - - - 1.71
I ELI 1.50 16 [T - - - 1.71
F EUR 0.75 016 05 = - - .96
FUsSD 0.75 016 005 - - - 0,96
FH ELR 075 0. 16 .03 - - - 0,96
TELR 0.80 0.12 0 - - - 093
TUsSD 0.80 0.12 0.01 0,93
IE EUR 0.80 012 0.01 = - 0.93
M USD 200 0.16 (.05 - - - 221
M2 ELIK 2.50 .16 0.05 - - - 27
ZEUR - - 3.01 - - - LA
Robeco Sustainable Property Faquities
B EUR 1.40 .16 0.05 - - - 1.61
CEUR 0.70 .14 0.05 - = 091
Iy LELIK 140 .14 1.05 - - - .61
D USD 140 0.16 0.04 = = - (]
F EUR 0,70 .16 O35 0.9
1 ELR 0.75 0.12 .01 - - - 0.8%
Tusn 0.75 0,12 [h01 = = - [LEX
IEEUR 0.75 0.12 0.01 = - - 0.R4
IHEUR 0.75 0.12 0.01 - .28
M USD 2.00 016 0.05 =¥ = = v}
Robeco Global Consumer Trends
B LS [.50 D16 0.05 - - - .71
EUR 1.50 0.15 005 - - - 1.70
DHED 1.50 0.16 0,04 1.70
D SGD 1.50 0.16 0.05 - - - 1.71
D LS 1.3 16 (105 - - - 1.71
D2 UsSD 1.75 0.16 0.05 - - 1.596
DH EUR 1.50 016 0.035 = = 1.71
1M1 LSEY 1.50 .16 .05 - 1.71
EEUR 1.50 016 L.05 - - 1.71
F EUR 0.75 nLlo 005 - - (056
F GBP 0.75 016 0.05 - 0.96
F usD 0.75 16 (.05 - - - 006
FH CHF 0.7 016 0.0% - - - 1094
FHEUR 0.75 0.6 0.05 - - - 0.5
[ELR 080 0.12 0.01 - - 0.93
TUsDh (LR .12 0.m - - - 0.93
[HUSD (80 0.12 0.01 - - - 0.93
M EUR 2.00 .16 0.05 - = ]|
W LUSE 2.00 016 0.05 - - 2.21
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i (O e | lalements as al 3| December 2025 (continued)
Other costs Securities
Management fund Performance lending
Sub-fund fec Service fee  Other costs hares fee fees Tatal
Robeco Glabal Consumer Trends {continned)
M2 ELUR 250 .16 .05 - - - 271
MZH USD 2,50 016 105 - - - 2.7
LELR = - 0.01 001
Robeen CGlobal Multi-Thematic
D EUR 1,66 oG 0.05 - - - 1.81
D USD 1.60 16 0.05 - - - 1.81
DI UsSD 1.75 .16 (.05 - - - 1.94
FELR L1 0.1 0,05 ~ 1.01
FLSD 0.80 0.6 0.05 - = 1.01
IEUR 0.85 0.12 001 - - - 1,98
1UsD 0.85 .12 0., - - - .93
M2 EUR 2.50 0.6 {05 - - - 2.7
S LUR 0.55 0.16 0.05 0.76
Hobeco Digital Innovations
DEUR 1.50 0.16 0.05 - - = 1.7
DUsSD 1.50 0.8 0.05 - - - 1.7
FELR .75 0.6 0.05 - - - 0.9
FLSD 0.75 0.16 0.08 0.94
IEUR 0.80 0.12 0.01 - - - 0.93
1 USD 030 0.12 001 - - - 093
MUSD 2.4 .16 0.05 - - - 221
M2 EUR 2.50 0.16 0.05 - - 271
LEUR 0.01 - - - 0.01
Robeco FinTech
DELR 1.50 0.15 0.035 = = - L7l
D UsD 1.50 0.16 0.0% - - - 1.7
130 Coy 1.3} 016 0.05 - - - 1.71
FELUR 0.75 0.16 0.05 - - - 0.96
F GBF 0.75 0.6 0.05 - - - (.96
FUSD 0.73 016 (0% - - = 056
FH CHF 0.75 0.16 .05 0.96
1 EUR 0.80 0.12 .01 - - - 0.93
1USD (.80 012 .01 - - - 0.93
IH EUR .80 012 (] = - - (.93
M2 LR 2.30 0.16 .03 271
M2 USD 2.50 016 003 - - - 271
XEUR 0060 [N 03 - - - &1
X Gape .60 016 05 - - - 08l
X UsD 0.60 016 005 gl
XH CHF 0.60 016 003 - - - el
ZEUR - - i - - - 0o
Raobeco Circular Economy
D EUR .50 016 0.05 - - - 1.7
D UsD 1.50 016 0.05 1.71
DHEUR 1.50 0.16 0.5 - - - 1.71
F EUR 0,75 LI T L5 - - - .94
I+ Gl 075 .14 .07 - - - (.98
FUSD 0.75 0.16 0.05 0.94
FH EUR 075 .16 0.05 - = - 0.96
i Bl 073 .16 04 - - - 0.95
G USD 0.75 0.16 0.06 - - - 047
1EUR 080 0.12 001 - 0,93
1UsD 080 012 0,01 - - - 0.93
1 EUR .50 b2 0.02 - - - 0.94
IE USD 0.80 0.12 0o.01 - - 0.93
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¢S to the rnnancial statcments as at 51 beccemoer 2020 (continued )

Other costs Scourilics

Management fund Performance lending
Sub-fund Tee Service fee Orher ensts shares fee fees Tatal
Fobeeo Circular Economy {continued) '
IH GBP 0.80 0.12 0.01 - = = 0.93
KIEELR .64 0.12 0.02 - 078
KIE GBP 064 0.12 0.0 - - 0.77
KIEUSD .64 0.12 0.01 - - = 0.77
M2 EUR 2.50 0.l& 0.0 - - - 27
£ EUR - 0.01 - 001
ZUSD - 0.1 - - - .01
Robeco Smart Energy
D CHF 1.50 0.16 0.03 - - - 1Tl
DEUR 1.50 0.5 0,05 - - - | Fra|
D USD .50 .l& [N - - - LM
DH EUR 1.50 0.16 0.0 - .72
E EUR 1.50 0.16 0.08 - - - 1.1
F CHF 0.75 0.18 0.05 - - - {1.9%
FELR .75 16 (05 - - - 0.96
FUsD .75 0.16 0.05 - 0.94
G GBP 0.75 0.16 005 - - - 0.96
1 CHF .50 0,12 LA - - - 0.93
1 EUR .80 0.12 001 0.93
1 GBP 0.80 0.12 LAH] - - - 0.93
1USD .80 0.12 (01 - - - 0.93
IE EUR 0.80 0.12 (rin - - - (.93
K1 EUR 0.72 0.12 il - - - 0.8%
M2 EUR 225 016 00s 246
X CHF 0.60 016 003 - - - .81
XEUR 0.60 .16 (.15 - - - 081
X Gilip (.60 016 (L5 - - - 0.81
X USD 0.60 le 05 . . .81
Z EUR - - il - - - 001
AGne - - i - - - 0.0
ZUSD - 0.06 (.06
Raobeco Smart Materials
[ CHF 1.50 016 0035 - - - 171
D EUR 1.50 016 0.05 - - - 171
D UsD 1.50 0,16 .05 - - - 1.71
ey 0.7% 016 (.05 = = o (.59
FEUR 0.7 0.16 .05 0.9
FUsD 0.75 0.16 0.05 - - - 0.9%
G ELUR 0.7% .16 (1.05 - - - 13,4
G GhpE 0.75 0.16 Q.05 - - - 094
1EUR 0.80 0.12 0.01 - - - 0.93
[ GRI .80 012 .01 - - - .93
[ LISD (.80 012 0.01 - - - 0.93
IE GBP 080 Q.12 0.01 0.93
M2 EUR 225 0.16 003 - - - a6
LAELR - - X - - - .
L GBP - - 0.01 - - - 1
£USD 0.01 0.1
Robeeo Smart Mability
D CHF 1.50 0.16 0.05 - - 0.01 1.72
IYELR 1.50 .16 05 - - 0.0 L2
D USD 1.50 0.16 0,05 - - (U] 1.72
EEUR 1.50 0.16 0.05 0.01 1.72
F CHF 075 0.6 005 - = 0.01 0.97
FEUR 0.75 0.16 0L.035 - - ol 0.97
FUsSD .75 0.16 0.05 - - ol 057
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INOTcs o the Tinancial stateinents as at 51 Decembper 2025 (continuea)

Other costs Securilics

Munagement fund Performance lending
Sub-Tund fee Service fee Crther ensts shares fee fees Tatal
Robeco Smart Mobility (continued) J
1EUR 080 .12 0.1 = = 0.01 .94
I LISEY .54 012 0.01 0.01 0.94
IH GBP 0.80 0.12 0.01 - - 0.01 0.94
M2 EUR 2.25 0.15 n.0s - = 0.01 247
SUSD .42 0.4 008 - - 0.0 0.64
ZELUR 0.0 - - 0.01 0.02
£ GBP - - 0.01 - - 0.01 0402
£ LUsD - - 0.0 - - 0.0 0.02
Robeco Healthy Living
D EUR 1.50 0.6 0.04 - = - 1.7
D USD 1.50 [IR ] 0.5 - - - 1.71
F EUR 1.50 0.16 0.05 - 1.71
F CHF 0.75 0.16 0.05 - - - 0.95
FELR Q.75 0.16 0.0s - - - 0.96
F US0D .75 016 (.05 - - = 0.94
1 EUR 0.80 0.12 0.01 -~ - -~ 0.93
1 GBP 0.50 0.12 [A1]] - - - 0.93
1 LISy .50 0,12 i B - - 0.93
M2 EUR 225 0.16 (.05 - 245
ZEUR - = 001 == = - 0.01
LUSD - - (01 - - - 0.1
Robeco Sustminable Water
D CHF 1.50 06 003 - - - 1.71
I ELR 1.50 L6 LRI - - - 1.71
D LUsD 1.50 016 (05 - - 1.71
E EUR 1.50 016 (105 = - - 1.71
F CHF 0.5 .16 [N - - 96
I ELER 0.75 016 5 - - - (.96
FUsD 0.75 016 0,05 0,96
GEUR 0.75 0.16 .05 - - 0.96
G Gl 0.75 16 IERIE] - - - (95
1 CHF 0.80 0.12 .01 0.93
TELR 0.80 012 0. - - - 0.93
[ GBP 0.80 0.2 0. - - - 0.93
1USD (.80 012 i - - - 0.93
M2 EUR 2.2% 016 Q.05 - = - 240
ZEUR - a.m - - - 0.0
ZLSD - - 0.01 - - 0.0
Robeco Global Gender Equality (in liyuidation)
[ EUR 1.40 .la L5 - - - .61
D USD .40 016 0.04 1.60
F EUR 0,70 0.16 005 - 0.21
F USD 0,70 .16 (104 - - - 0.90
1 EUR 070 0,12 4] = = - [L.KE3
IEEUR 0.70 0.12 001 - - 0.83
IE GBP 0.70 012 (.01 .83
M2 ELIR 2.50 016 04 - - = 270
AEUR - - (.01 - - - 0.0
Robeen Next IMgital Billion {in lquidation)
D EUR 1.30 0.20 0.03 - - - 1.53
DUSD 1.27 0.20 0,03 - 1.50
FELUR (.63 0.20 003 - - - 0.89
FusD 0.t 0.20 LUz - - - (L#6
1EUR (h63 016 0.0 - - - (.86
1LUSD (n.64 016 - - - .20
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INOLES 10 the Tinancial statements as at 1 pDecembper LULD (continued
Other costs Securilics

Manapgement fund Performance lending
Sub-fund fee Service fee Cither ensts shares fee fees Tatal
Robeeo Nexd Digital Billion (in liguidation) (continued) J
M2 ELR 1.99 0.20 o2 - - - 221
SEUR 032 0.20 0.02 g - - 0.54
SUsSD 0.32 0.20 0.02 - - - 0.54
Robeco Biodiversity Equities
D EUR 160 0.16 0.05 - - - .51
I3 LSS0 1.1 R[] .05 - - - .81
FELR 0.80 0.16 0.05 - - - 1.01
FUED .80 0.16 0.05 101
1 EUR 0.85 0.12 0.01 - - - 0.9
1 LS50 .83 012 0. - = - .98
2anp - - 0.00 - - - 0.01
Itobeco Global Climate Uransition Equities
DELUR 1.50 016 005 - - - 1.71
D UsD 1.50 016 005 - = - 1.71
FELR (LR 016 s - - - 101
IF UsD 0.80 16 [Nk - - - 1.01
1EUR 0.80 01z il 093
1 USD 0.80 0.12 (X = - - 0.93
SEUR 0.0 [(R] 03 - - - 1.01
s Ush .80 16 (L5 - - - 1.1
Z EUR . .01
Z GBP . - (X1} - 0.01
Robeeo Fashion Engagement (in liguidation)
D EUR 1.50 0.16 005 = - - 1.71
1 s 1.50 016 (105 - - - 171
F EUR 0.7% 016 (.05 - - = 0.9%
FUSD 0.75 0.16 Q.05 : 0.9
I ELIR (.80 012 (.01 - - - 0.03
1 USD (.R0 012 0. - - - 0.93
Kobeon Gravis Digital Infrastructure Income
I EUR 164 .16 {105 005 - - 146
B UsSD 1L.60 0.16 0.05 0.05 - 1.86
CEUR 080 .16 0.05 Q.05 = - 1.0
O Gne R0 .14 0.0% 0.05 - - 1.6
D EUR 160 016 (L0OG 0.0% - - 1.47
F EUR 0.80 Q.16 .05 0.05 106
1B EUR 085 0.12 01 005 - - 1.03
[TER* 055 012 .11 (.05 - - 1.03
Hobeco High Yield Honds
0BxH AUD 1.10 0.16 0.05 = - 0.0l 1.32
(BxH RMB 110 0.16 0.03 001 1.30
(BxH LISD 1.10 0.6 005 - - .01 .32
DCH Gop 0.55 0.16 0.04 - - {U4]] 0.76
O0D3H USD 1.50 0.16 0.05 - - (] 1.72
ODH ELR 1.14 016 0.05 - .01 1.22
(M LIS 1.10 016 0.03 - - LEXl 1.32
0EH EUR 1.10 016 005 - - i 1.32
0FHELR 0.55 016 005 - 0. 077
0H EUR 0.55 .12 001 - 0.0 0.69
OIH USD .55 1z m - - 0.0l .69
OMH USD 1.30 0.16 0.05 - - (.01 1.52
BH EUR .10 0.16 0.08 - - 0 1.32
T3l ALY 1.10 016 0.0% - - 0.01 1.32
BxH HKD .10 .16 0.05 - - .01 1.32
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Notes 1o the himancial statements as at 31 LeCemDper UL (CONtinuc )
Other costs Securitics
Management fuimed Performance lending
Sub-land fee Service fee  Other costs shares fee fees Total
Kabeca High Yield Boads (continued} '
BxH RMB 1.10 016 (05 - - 0.0 1.32
BxH 5GD 1.1 0.16 00 001 1.36
Dl | LISID 1.10 016 0,05 - - 0,0l 1.32
CHEUR 0.55 016 o5 - - ol 0,77
CH USD 0.55 0,16 04 - - 0.0 076
D EUR 1.10 016 005 - 0.0 1.32
12201 1S .50 0.16 005 = - 00 1.72
D3 USD 1.50 0.16 s - - .0 1.72
DH AUD 1.10 016 .05 - - LIRT]] 1.32
DH CHF 1.10 0.6 0.05 0.0 1.32
[3H ELUR 1.10 0.16 .05 - - 0.0 1.32
DH USD 1.10 0,16 (105 - - 0.0 1.32
EH EUR 1.10 016 (.05 - - LR 1.32
FH CHF 0.35 016 0.05 0.01 0.77
I ELR 0.5% 0.1a 005 - - 0.1 0.77
FH GBF 055 016 0.05 - - i 0:7
FH USD 0.55 Q.16 0.05 - 0.01 0.m
Gill FLIR 0,55 .16 0.05 - - 001 077
1 EUR .55 .12 18| - - .01 0.69
1UsSD 055 012 001 - - [ 164
IBH CHF 0.55 .12 001 - - 0,01 069
1Bk GBI 0,55 0.12 001 - = (.01 069
T NRELNT 055 0.12 001 - - 001 0.69
1BxH USD 055 0,12 [k - - 0ol 0.69
IEH EUR 0,55 0.12 0.01 - - 0.0 .69
IEH USD (.55 012 00 0. (.65
il UISID 035 012 ] - - 0.01 (.65
IH CHF 055 0.12 001 - - 001 (.6
IHEUR 0.33 011 001 0.01 0.68
IH GHIP 0.55 0.2 0.01 - - 0.0l .69
IH JPY 0.55 012 001 - - ool .59
IHUsD 0.35 0.12 0.01 - 0.01 0.6%
M2H USD 2. 0.16 0.05 - 0.01 o
W LISID 2.M 016 .03 - - 001 2.22
MH USD 1.30 016 105 - - oo 1.52
ZH CAD 0.m - - 001 0.0z
ZH EUR - - 001 o 002
ATRNER} = = 0n.m = - 0.0 0.02
KRaheco Global Credits
0FH EUR 040 16 005 - - - w6l
CHEUR 0.40 .16 0.04 - - - .6l
[23H LISD 1.50 016 0.05 - 1.71
¥ EUR (.80 .16 0.0% - - - 1.
DH SEK 080 016 0.0% - - = 1001
DH UsSD 080 0.1o 0.05 - - = 1.0
EH EUIR 0L80 0.14 0.0% 1.m
FH CUF 40 (.16 0.05 - = - 0.61
FH EUR 040 0.16 0.05 - - - .61
FH GBPF 0.40 016 005 - = .61
I LIS 040 016 004 - 0.60
1 UsSD .40 12 0.01 - - - 0.53
IBH EUR 0.40 0.12 0.m - - - .53
i G 0.40 0.2 0.0 - 0.53
IBH JPY .40 012 .01 = - - 0.53
IBH USD 0.40 0,12 Q.01 - - 0.53
IEH ALD .40 0.12 .01 - - - .53
IH 13RI 0.40 0.12 0.01 - - .53
IH EUR DA r12 .01 - - 0,53
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Notes to the financial statcments as at 31 December 2025 (continued)

Other costs Securitics

Management fund Performance lending
Sub-fund fee Service fee  Other costs shares fee fees Tatal
Robeco Global Credits {continued) g
IH GBP 0.40 o2 0.01 - - - .53
1] NOK 0,40 12 0.01 0.33
IH SEE 0.40 012 (.01 - - - 0.53
IH 5GD 0,49 0.2 0.01 - - - 0.53
IH USD .40 a2 .1 - - - 0.53
M2E BUR 1.75 0.6 0.035 1.96
ZHEUR 0.01 - - - 0.01
ZH GBF - - 0.0 - - = i
Robeco QI Dynamic High Yield
BxHUSD 0.50 0.16 0.06 - - - 102
CHEUR .40 0.6 .08 - - - .61
D2H UShH .50 .16 0.05 - = - 1.7l
EH EUR 0.30 0.16 0.05 - - - 1.01
IBH GBP 0.40 0.12 0.01 “ - - 0.53
IH EUR 0.40 0.12 .01 = - - 0.53
I UsD .40 0.12 0,01 - B 0.53
K2H GBP 0.24 0.12 0.01 = - = 0.37
Robeca QL Global Multi-Factor Credits
CHEUR 0.30 0.16 0.05 - - 0.01 0.52
FH EUR .30 0.6 (.05 - - {UX4]] .52
i GUR .34 0.12 .ol - - 0,01 0.44
IH GBP 030 0.12 (.01 0.01 044
IH JPY 0.30 0.12 .0l - - 0,01 044
IH S0 .50 0.2 {41 - - ol 044
L2 USD - - 002 0.01 0.03
ZBH GBP 0.01 - - 0.01 0.02
ZH ELR - - il - - 0.0l 0.02
Robeco Q1 Global Multi-Facior Bonds
IH B (.30 012 [LE{]] - - - (43
Y11 GIP = 2 0.0 _ = 2. 0.01
Robeco Global Credits - Short Maturity
D2H USD 0.80 016 005 - - 0.01 1.02
DHELR 0.60 016 003 - - 0.01 0,82
DH SEK 0.60 016 0.05 - - 001 082
FH EUR 18 14 016 (05 - - .40 0.52
1BH GBP 0.30 0.12 .01 0.0 0.44
TH EUR 0.30 012 0.01 - - 0.0 0.44
IH GRIP 0.30 02 R - - 0.0 44
IH USD 030 0.12 0.01 .01 044
M2H EUR 1.00 0.16 0.03 - - 0.01 1.22
ZEUR - - .01 - - Q.00 0.02
ZHEUR - - .01 - - o .42
Robeco Corporate Hybrid bonds
I ELR (r40 LIN T {105 - - (ki .62
[2H USD 150 2.6 05 - - .01 1.72
DH EUR 0.90 0.16 0.06 = = (01 1.13
FHEUR 0,40 1,16 0,05 - - 01 062
IHELUR 0.0 .12 001 - - 001 0.54
IH USD (.40 012 0,01 0.01 0.54
M2H ELIR 1.75 016 0.05 - - 0.01 1.97
ZH EUR = = 0.0 - - 4] 02
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NOTES TO T1E TInancial statements as atl 1 pecemper 2Ly jeontnued )
Other costs Securities

Management fund Performance lending
Sub-Tund fee Service fee  Other costs shures fee feus Total
Robeco Q1 Glubal Multi-Factor High Yield *
TH EUR (.06 0.0l 0.m (.01 009
ZEUR - 001 - - .41 02
ZH EUR - - {m - - 0.0 002
Robeco Credit [neome
Bx USD L.00 0. 16 05 - - " 1.21
BxH ELR 100 16 0.05 - 1.21
1310 HERCDY 1.00 016 0.05 - - - 1.21
BxH 3GD 1.00 0,16 0.05 - - - 1.21
BayH SGD 1.00 0.l6 031 - - - 1.47
C S0 .50 06 0.05 - 0.71
CHEUR 0.50 0,16 0.05 - -~ - 71
CH GBP 0.50 016 0,05 - - - 07l
D2 USD 1.50 16 .05 - - 1.71
123 LISy 1.50 016 0.05 - - - L.71
DH EUR 1.00 016 0.06 - - - 1.22
EH EUR 1.00 016 A5 - - - 1.21
F LS .50 016 0.0% 0,71
IFH EUR 050 0,16 005 = = - 0.71
TUSD 050 0.12 0.01 - - - A3
IBH GBP 0.50 01z .01 - - - (.63
1Bx USD 0.50 012 0.01 - - 0,63
X1 ALY 0.50 N el 0.03 - 063
[BxH 5GD 0.50 0,12 0.01 - - - a5
[E USD 0.50 0.12 0.m - - - .63
IHELR (.50 012 0.01 - - 0.63
IH GBP 050 0.12 0.01 - - = .63
IH 8GD 0.50 0.1z 0.1 - = - 6%
M2H EUR .75 .16 0.06 - ~ _ 1.97
M3 UsD 1.75 016 0408 - 1.9%
M3IHEUR 1.75 0.16 0.0% o= = = 1.9
ZBH AUD - - 0.01 - - - i
ZHEUR - - 0.01 - - - 001
Robeco Global 3DG Credits
CH ALID (Al (.16 0.05 0.61
CH ELR (40 016 0.05 - - .61
CHUSD 040 0.14 0.05 - - - .61
DH EUR (.80 .14 .05 - - - 1.m
¥ SEK (80 0.16 0.0% 1.01
DH UsD 080 0.14 0.05 - - - 1.0l
EH SEK 0,80 0.16 005 - - - 1.01
FH CHF LY L16 0ous - - = 0.61
FII EUR A0 0.16 0.05 0.61
FH GBP .40 .18 0.0s - - - 0.6l
FH SEK 0,40 0.16 i - - - {163
FH LI5S0 40 16 005 - - - .61
GH GRP 040 016 0.05 0.61
IBXH USD .40 012 00l - - - .53
IEH GBP (.40 iz 0,01 - - - 0.53
1H CHF 040 012 0,01 0.53
IH EUR 0.40 012 0010 - - - 0.53
IH GBP 0.40 0.2 0.00 - - - 0.53
i ey .40 012 LR e - - 0.53
IH NOK (.40 0.12 0.01 - 0.53
IH SEK .40 0.12 0.0 - - 0.53
IH UsSD .40 0.12 0.01 - - - 0.53
M2 ELR 1.33 17 LIRS - - = 158
ZHEUR - - 0.01 - - - .01
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INotes to the tinancial statements as al 31 December 2025 (continued)

Oither costs Securities

Management fund Performance lending
Sub-fund fee Service fee Oiher costs shares fee fees Total
Robeco 5D High Yield Bonds d
1M1 NOK 110 016 005 - - 01 1.32
DH SEK 110 016 s - - 001 1.32
EH SEK 1.0 016 .05 0,01 1.32
FH EUR 0.55 0BG 005 - - 0.01 077
FH L&D 0.55 0.16 005 o - 0ol {177
IE EUR 0.35 012 il - - 001 .60
IEH GBP 0.55% 12 001 - 0.01 (.69
TEH USIY 0.5% 012 .01 - 0,01 089
IH CHF 0.55 0.12 0ol - - .01 065
IH EUR 0.55 0.12 [EX1]] - - 0.01 {69
IHUSD 0.55 012 0ol - 0.01 0.69
ZHELIIR = - 0,01 - - 0.0l {02
1 GRP - 001 — - R 032
Rabeeo Global Green Bonds
DH EUR 0.70 N1 .04 - - - 0.90
FH EUR 0.35 (A ].3 004 - - .56
TH MO .35 0.12 0.0l - - (48
IH USD 0.35 0.12 0ol - - - 48
ZHEUR - - 0.1 - - - 0.01
ZH GBP - - 0.0l - - 0.01
Robeeo Climate Global Credits
DH EUR .80 R ]3 s - - 1.01
IV L .30 0,16 011 - - 1.07
FHLSD .40 016 0,06 - - - 62
FHCo EUR. 0.40 (A1 1z - - - 0.68
IBH IPrY 1,40 0z 0.0 - 0.53
IH EUR 0.40 0.12 0.0 - - - 0,53
IH GBP 0.40 0.1z .01 - - - 0.53
IHUSD 0.40 012 44 - - - 0,53
IHCoa ELIR .40 0iz 0.07 - - 0.59
JHELR - - 001 . 0,01
ZH GBP - - 0.0l - - - (R
Robeco Climate Global Bonds (in liguidation)
DH ELR 0.48 0.la - - - - 0.64
DY LIS .38 016 - - .54
FH EUR 0.19 016 - - - - 0.35
FH USD 0.19 0l6 - - - - .35
[HEUR (L34 iz - - - - 040
[ Gne 0.19 0z 0.3l
[HUSD 0.19 0.2 - - - - 0.31
ZH EUR - - - - - - -
Robego Q1 Clobal SDG & Climaie Mulli-Factor CH..‘!.IIIS- {in Liguidation)
DH EUR 0.53 la 0.04 - - - .73
[ ERTES ) .53 .16 .03 - = - o2
FHEUR 0327 .16 (.03 0.46
FHUSD 0,27 o.la 003 - = = 0.46
IHEUR 027 0.2 - - - - (.39
IH USD 0.27 0.2 0.39
Robeco Transition Emerging Credits
Bx USD .20 0.1 0.05 = B 001 |42
D USD 1.20 0.6 0.05 - - 0.01 1.42
FH ELIE {1,640 .18 .05 - - i .82
1 USD 0,60 0.12 (.01 - - 0.01 0.74
IBx U'SD .60 0.12 LN4] ] . 0.01 0.74
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Nortes to the financial statements as at 31 Deceinber 20235 (continuatl)

----- Lad Chd ERL ] LSl LR )

Other costs Securities

Managemenl fund Performance lending
Sub-fund fee Service fee Dther costs shares fee fees Total
Robeeo Transition Emerging Credils {continued)
IH CHF 0.60 iz [X1]] - 0.1 0.74
Kl EUR 0.30 012 (]| - - 0. 044
ZUSD - ol - - 0 0.02
ZH EUR - - il - - (.01 0.02
Robeco Climate Global High Yield Bonds
DH EUR 100 016 IX{5 - - 0,01 .22
DH LSD 1.00 016 003 - 0.0 1.22
i EUR 0.50 016 003 - - 0 0.72
FH USD 0.50 016 03 - - 0 072
1EUR (.45 0.2 ool - R 0.59
IH EUR 045 0.12 (2] - 0,00 0.59
1H LIS 045 0.12 il - - 0.1 0.5%
ZH EUR - - (11} - - (.01 0.02
ZH GBFP - - ool R 0.02
Robees High Income Green Bonds
CEUR .40 016 006 - 062
ciGnpe 0.40 016 .05 - - - &1
CH UsD (.40 016 003 - - - [IN-3]
DEUR 0.8 D.16 05 - - - 1.01
DH LUSD L.RD 16 .03 1.01
[ EELR] .80 0.16 003 = - - 101
FELR 0.40 016 05 - - - 0.61
FH GBP 0.40 016 {5 - - - 061
FH /8D 0,40 016 005 - - 061
GH GRP 0.40 016 005 - - - 061
GH LUSD 040 016 (XA - - - 0.61
1EUR 040 0.12 [LX{]| 0.52
[N BN 0.40 0.12 [N} - - - 0.53
IE EUR 0.40 0.i2 (1] - - - (53
IEH UsD 0.40 012 (X1 - - - 053
IH UsD 040 012 (X1} - - - 0.53
S LR - - (1] - - 001
Robeco (1 Global Dynamic Duration
il co 0.060 016 003 = - - &1
DH ELR 0.60 0.6 003 - - - 01
DH USD 0.60 0.16 M - - - 080
EH CHr 0.69 0.16 .05 - - (L8l
EH EUR 0.60 0.16 005 - - - 081
FH CHF .30 016 0% - - - (.51
FH ELR 030 i 16 0,05 - 0.51
Fil GRP 0.30 016 (.05 - - - 0.51
FH USD 0.30 0.6 0.05 - - - 051
GH EUR 0.30 016 .05 - - - 0451
GH GRI* 030 016 .04 - 0.50
1BH JFY 030 0.12 0.01 - - - 0.43
1EH CHF .30 0.12 001 = - - 043
IEH ELIR 030 012 0010 - - - 0.43
1201 IS0 030 012 001 043
IH EUR 030 0.12 001 - - - .43
IHUSD 30 012 {01 = & = 013
1 EUR - - 0.01 i
Robeco Sustainable Global Bands
CHELR Al .16 005 - - - .61
DH CHF (L0 217 (.05 1.02
DH EUR 080 0.16 (.05 - - - 1.1
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wvotres to the financial statements as at 31 Drecember ZU43 (contmued)

Other costs Securities

Management fund Performance lending
Sub-fund fee Service fee  Other costs shares fee fees Total
Robeco Sustainable Global Donds (cantinued )
DH UsSD 0.80 016 0n.04 - - 1.00
EH EUR .30 0.16 0.05 - - - 101
FH EUR L) 0.16 0.05 - - 0.61
IH CHF 0.40 012 0.0 - - .53
IH EUR 0.40 0.12 (.0 - - 0.53
1S 0.40 0.12 .01 - - - 0.53
ZH EUR - = LY - - - 0.01
Raheen Emerging Markets Bonds
D UsD 1.20 0,16 .05 - - - 1.41
DH EUR 1.20 016 0.05 - - 1.41
FUsD 0.60 016 0% - - - 081
L LR 060 .16 0.05 - - - el
FH GBP [ 0.16 0.07 - 083
[USD 060 0.12 (.01 - - 073
I ELR 060 Q.12 0.04 - - - 0.7
IH GBP 060 Q.12 0.01 B - - 0.73
SUSD 0.15 {116 .06 - - 0.37
SH EUR 0.15 0.16 .06 - - 0.37
A USD 0.01 - - = 0.01
Nobeco Emerging Markels Bonds Loeal Currency
13 LR 1.30 0.20 0.05 - - - 1.55
D UsSD 1.530 0.20 0.05 - - - .53
DH CHF 1.30 0.20 0.05 - - 1.55
PH ELR 1.3 0.20 (LU - - - 1.5%
F ELUR 0.65 0.20 1L.05 - - = (50
F UsD (.45 .20 0.03 - - 0,540
FH CHF 0.65 20 o.ns - - 050
I ELR 0.63 020 005 - = 5 (.50
FFH Gip LY. (.20 0.0% - - - 0,50
IEUR (LG5 0.6 0.01 = - 052
[USD 065 .16 001 - - .82
I CHE LT3 014 0.01 - - - 0.82
IH EUR [LX%3 0.16 0.01 - - - .82
IH GBP 65 014 .01 - (.82
S ELR 017 0.20 0.06 - = .43
SUSD 017 0,20 0.06 = - - 0,43
ZEUR - - 001 = - .01
FHELR - - 0.06 - - 0.06
Robeco Global lavestment Grade Credits
I EUR 0.35 012 007 - - 0.54
I Lis0d 0.35 012 0.07 - = - (.54
ZEUR - .07 - = = 007
Robeco Eura Government Bonds
2C EUR 0.25 0.16 0.08 - - 046
2EEUR 042 0.1& 0.05 = - (.63
21 CLR 0.25 Q.16 0.0% = - - 046
CEUR 0.25 0.16 0.05 - - = 044
DELR 042 16 .03 - - .63
E BUR D42 016 LN - - 064
FELR 0.25 016 005 - - - 0.46
GEUR 0.25 016 005 - - - 0,46
1EUR 0.25 iz 0.01 - - 0.38
[ ERHR] 0.25 012 1.0 - - L35
ZEUR - 0.01 - - .01
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Oft . 1EANCI 1ts as at 31 December 2025 (continued)
(ther costs Securities
Management fund Performance lending
Sub-fund fee Service fee Oither cosls shares fee fees . Total
Robeco Enro Credit Bonds -
CELR .35 016 0.05 0.01 0.57
D EUR 0.70 (] (.05 - - 0.01 0.92
DH CHF 0.70 0.16 .05 - - 0 092
FEUR 0.35 0,06 0.035 - - .01 0.57
| ELR 0.35 0.1z 0.01 001 4%
M2 ELIR 1.50 016 0.05 - - 0.01 1.72
ZEUR - - {11 - - 01 0.02
Robeco All Strategy Furo Bonds
BEUR 0.70 (LN [ .05 - - 0.0l 0.92
C EUR 0.35 0.léa 0.05 .01 57
I LR 0,70 0.16 0.05 - - 001 0.92
FEUR 0,35 N T .07 - - .01 0.59
1EUR 0.315 0.12 .01 - - o 49
Robeco Eurepean High Yield Bonds
OlH EUR 0.55 0.12 0,01 - - 0.m 64
DH CHF I.10 .16 0,03 001 1.32
DH ELUR 1.1 016 004 - - 0.01 1.32
DH UsD 110 0.16 .05 - - (.01 1.32
EH EUR .19 016 0.0% - 0.0 1.32
FH CHF .55 018 0.04 - 0.01 0.76
FH EUE .55 016 005 - - 001 0.77
IH CHF 0.55 0.12 0.01 - - .01 0.69
IHEUR .55 0.12 0.01 - = .01 .64
MIXIE LS 1.50 0.16 0.05 == - 0ol 1.72
ZH EUR - - L] - - 0,01 0.02
Robeco Transition Asian Bonds
BX USD 108 016 s - = - 1.21
D uUsh 1.00 016 005 - - - 1.21
DH EUR 1.00 016 005 - - 1.21
1 uUsn 0.50 0l6 005 = - 071
FH EUR 0.50 0.16 .05 - - - 07l
1UsD 0.50 0.12 0.01 - - - 0.63
IH ELIR 0.50 0.12 .01 - 63
Robeco Euro SDG Credits
05 ELR 0.50 0.1& 0.05 - = 001 092
B EUR 070 016 LO5 - - a1 0.92
CEUR 0.35 0.16 (.05 - = (.01 .57
NELR 0,70 .16 .05 0.0 .42
FEUR .15 .14 .05 - - 0. 0.57
1EUR 035 0.12 i1 - - 0.01 .49
IE EUR 0.35 012 001 - - 0.1 (4%
MRS IE 0.35 0.12 (.01 0.01 049
IH CHF 035 012 0.0 - - 0.01 049
IH GBP 0.35 012 (.01 - - 001 0.49
I LESDD 0.35 0.2 0.01 - ol 049
ZEUR - - 0.010 - - 0.0l 0.02
Rabeco Financial Institutions Donds
oD EUR 0.0 16 05 - - 0.01 .02
OF EUR. 0.40 16 0.05 - - 0.01 062
08 LR 0.40 012 0.01 - 0. .54
B EUR (LD 0. I6 005 0.0l 1.02
BH SGD 080 016 0,05 - - .01 102
BH USD 0.80 016 0.08 - - 0.01 1.02
LR .40 014 0.05 = - .01 0.62
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NOIES TO The TInancial statements as at 51 LeCember LULd (continued )
Other cosrs Securities

Management fund Performance lending
Sub-fund e Servieelee  Other costs shares fee fees Tulal
Koheeo Financial Institutions Bonds (continued}
CHUSD .40 016 0.05 2.01 .62
D EUR Q.80 016 0.05 - - 0.01 1.02
D2ZH UsD 1.50 .14 0.05 - - RN} 1.72
13 USID 1.50 16 005 - - 0.01 1.72
DH UsD 0,80 016 0.05 0.01 1.02
FEUR 0,40 016 (.03 - - 0.01 .62
FHUSD .40 LIRS 035 - - K 1,62
1 ELIR {.4in 012 001 - - 001 .54
IB EUR 0.40 0.2 0.01 - - 0.01 0.54
IBH UsSD 0.40 0z 0ol - - D01 .54
IH CHE 0.4 0,12 001 - - 0.01 .54
IH GBP (.40 012 0.01 0.01 0.34
IH IPY 0.4 0.2 001 - - 0401 .54
HUSD 0.40 0.2 0.0 - = 0.01 {554
M2 LR 1.75 [N 0.03 - - 0.01 1.97
M2H USD 1.75 016 0.05 0.01 1.97
M3 EUR 1.75 0.le 0.05 w = 0.01 .97
M3IH USD 1.73 0.16 0.05 - - 0.01 1.97
MH USEHY 1041 .16 005 - - 0.01 1.22
Roheco Us Green Bonds (in liquidation)
1Y LS .61 0.16 0.05 - - - 0.81
DH ELIR 0,60 0.16 0.05 0.81
FUSD 0.25 0.16 0.05 - - - 046
FH EUR 0.25 0.16 0.0 - - - 046
I UsD 0.30 0.12 0.01 0.43
IH EUR 0.30 0.12 0.01 - - - 0.43
IH GBPF 0.30 0.12 0.01 = = = 043
SUSD 0I5 16 1,035 - - - 036
SEH EUR 0.15 0.16 (.05 - - - 036
SEH GBP 0.15 0.16 003 = < - 0.36
SH EUR 0.15 0.16 003 - - - 036
SH G 015 (1) (05 - - - 036
Robeco Eura Shart Duration Bonds
D EUR 0.50 016 03 - - 0,71
DH CHF 0.50 0.16 003 - - - 07l
FEUR 0.25 16 .03 - - - {46
Fcine 0.25 016 (.05 - - - a6
1EUR 0.25 0.12 o . - - (.38
IH CHF 0.23 012 0.0l - - - 0.3
Robeeo Snstainable Income Allocation
BEUR 1.00 0.16 0,05 0.02 - - 1.23
CEUR 0.50 016 .05 (02 - - .77
17 LR 1.00 016 .05 002 - - 1.23
DH UsSD 1.00 0.16 0.05 0.0z 1.23
EEUR 100 0.16 0.4 0.02 - - 1.22
F EUR 050 .16 (.05 0oz - - 0.73
G EUR 050 0.16 0.04 0.02 L1
1EUR 0,50 Q.12 0.01 0,02 = - 0.65
1H G 050 012 U] 0oz = = 165
IHUSD 020 12 .01 0.0z - - 65
Robeceo Sustainable Dynamic Allacation
B EUR 1.30 0.16 0.0% - - - 1.51
C EUR 0.65 0.16 0,05 0.86
DEUR L.30 0.6 0,06 - - - 1.52
A1 USEY 1.50 1R 1] 0.05 - - - 1.51
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ies to the tinancial statements as at o1 Liecemoper sU23 (confinuca )
{Mher costs Securilies
Management fund Performance lending
Sub-fund lee Serviee fee Oiher costs shares fee fees | Totl
HRobeco Sustainnble Dynamic Allocation {continned) '
E EUE 1.30 0.16 0.05 - 1.51
FELR .65 .16 0.05 - - - 0.85
GEUR 065 .16 (oS - - - {LRA
1EUR 0.65 012 .01 - - - .78
IH GBP 0.65 0.12 001 - - .78
10 LIS 0.65 012 0.0l - - - 0.78
Robeeo Sustainable Diversilied Allocstion
B ELR .15 016 005 0.01 e = 1.37
CEUR {.55 16 s 0. - - 0.77
D EUR 1.15 0,16 0.05 0.01 - - 1.37
DH USD .15 016 0.04 0.0 1.36
15 LR I.15 0,16 0035 0.1 - - 1.37
F EUR .55 1R[] 0.05 (1RHH] - B 0.77
F2EUR 0.55 0.1 0.05 001 - - 077
GEUR 0.55 016 0.0 01 0.57
[ ELR 0.5% niz 0.01 0,01 = - 0.69
[H GBP 0.55 00z .01 .1 - - (L.69
[HUSD 085 0.12 0.01 0.01 - - 0.69
Robeco Flexible Allocation
B EUR 1.30 0la 0.05 - 1.51
O LEUR (.65 016 0.05 - = - 086
CH GBP .65 i1l .05 - - - .86
CHUSD 0.65 .16 (.05 - - - .56
D EHR 1.30 a.16 0.03 . 1.51
DH UsD 1.30 0.16 006 - - - 1.52
EELUR 1.30 .16 .03 - - - 1.51
FELR 0.65 016 0.05 - - - .86
FH GRBF .63 0.18 0.05 - 0.86
FILUSD .63 0.8 0.05 - - 0.86
GELUR .63 0.16 (.05 - - - (.88
GH GBP .63 0.16 0,05 - - = .86
{iH 118D 0.6 0.16 0.05 - (.86
1 EUR (.65 .12 [1H1]] - - - 0.78
IHUSD .65 0.12 001 - - - 0.78
7 EUR - - 002 . 0.02
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Notes 1a lhe Inancial statements as at a1 December U0 (coniinucad)

Robeco will ensure that the selection of counterpanties for trade execution ("Brokers”) will take place according to defined procedures
and criteria to ensune best execution, taking into account execution capability and - where applicable - guality of investiment research
["Kesearch™).

Under the influence of the MIFID I regulation RIAM decided to bear the research cosis Tor most of the Sub-funds of the Fund from
2018. Qrly for the Sub-funds for which the Amerlcan based asset manager Boston Partners is the Sub Delegated Portiolio Manager, the
research costs are charged 1o the Fund. The helow text an research eosts Is only applicable to the Sub- funds in the tabls below.

Brokers may charge execution only fees (excluding a fee for Rescarch) and brokers may also change a vansaction fec consisting of two
elemwnrs: a fee for the executlen of an order 2nd a fee for Research, Robeeo will only pay & fee for Research If sueh Research (s directly
instrumenial for improving the Investment decislon-making process within Robeco (via full service fees and via Commission Sharing
Agreements ("CSA). Having C5As enables Robeco to unbundle Research and execution services to fulfill best execution criteria. By
using C3as, the Fund can oblain research services from those providers who do nol eve an exeeution business or do not fit the Fund's
hest execution eriteria. It is Rabeen®s policy that the abavementioned arranpements are only allowed as long as the research services
under constdesation research, securities adviee, et are related to the enhancement of our investment process. Hobeco makes use of?

1. Execution-only fees for quantitatively managed equily Sub-funds;
2. Full services fees for fundamentally managed equity Sub-funds; and
3. C5As for fundamentally managed equity Sub-funds.,

Besearch costs paid

Sub-fund Sub-fund Currency Tutal research custs paid
Robeco EP Global Premivm Equltles EUR 1,054 802
Hobaco BP US Premium Equities UsD 325722
Raheco BP LIS Large Cap Fauities LSD 409,762
Robeco BP US Select Opportunities Equities LsD 161762

This 13 the tumover ratlo of the tnvestments, agalnst the sveruge assets entrusted and this is a measure of e incumed ansaclion costs
resulting from the invesmnent portfolio policies prrsued and the ensulng ineestment transactions. In the employed caleulation method,
the amount of turnaver is determined by the sum of purchases and sales of investments, excluding derfvative and Nquidity instruments,
less the sum of issuance and repurchase of own shares. divided by (he daily average of the net assets. The portfolio turnover ratio is
determined by expressing the amount of lumover &5 a percentage of the aversge assets entrusted. The Tollowing table shows the portiolio
turmener ratios of the Sub-funds.
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Notes to the financial statements as at 31 December 2025 (continued)

Portfolio furnover ratio
Sub fund (4}
Fobeco BF Global Premium Equites 15.19
Rubeco QI Clobal Conservative Lguities 3.19
Raohecn Glabal Stars Equltes 3732
Raobeco Emerging Stars Equities (60.73)
Rabern Emerplng Markels Equities (7.02)
Robeco QI Emerging Markets Active Equitles 4438
Robeco QI Glabal Momenmim Equities 13204
Robecs QI Global Developed 3D Enhanced Index Lquities G4.97
Ieheco O Emerging Markets Enhanced Index Bquities {16.21)
Roleo QI Emerging Conscrvative Equities (2.52)
Rabeca OF Glohal Valua Equities 4.26
Robeco QI Emerging Markets 3D Active Equities G67.04
Robeco ()1 Global Develaped Conservative Equities (56.13)
Robeco QI Global Develuped Active Equitics 54.51
Robaco () Customized Emerping Markars Enhanced Index Equities 3676
Rubeew QI Clubal Quality Equities 125.64)
Raobeco (1 Glohal SDG & Climate Conservailve Equities 13 87
Rabecu Q1 Global Developed Enhanced Index Equitles 38.38
Robeco Sustainable Emerging Stars Fauiries (36.82)
Roheco QI Emerging Markets 3D Enbianced Tnddex Equitics 86.30
Robeeo Clabal SDG Equities (46.17)
Robecn Global Engapenent Equitics 16.93
Robeeo (I Emerging Markets 300 Enhanced Indox Equities 11 ad.70
Roheco Q1 Glnhal SDG & Climate Bela Equities (in liguidation) 25.96
Rubeco Quanium Equitics 280.97
Robecs Limesging Markets Fx China Fauities 1086
Rohern Emerging Markeds Asia Select Equitics 14.13
Robeco Quantum Market Meutral Equiries 24462
Roheco Emerging Markets Climate Transition Equitics 15.37
Robeeo Asia Pacific Lguities (200000
Rahaen Sustainzble European Swurs Eyuitics 103.21
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Notes [0 the [inancial statements as ¢

Sub-fund

1%

Robeca Q Ewvpean Conscrvative Equities
Robeca QI US Conservative Fquities
Fobeco BF US Promium Equities

Robeco Chinese Boguities

Robeuy Indian Eguities

Hobeco Asian Stars Equities

Robeco Sustainable Astun Stars Equities
Robeco BP US Large Cap Equities

Robeco BP US Select Oppernunitics Equities
Koheco Chinese A-share Erouitles

Robeco QI Chinese A-share Active Equitics
Rabeco ()l Chinese A-share Conservarive Fauities
Rakeen O Buropean Value Equities

Robeeo QI US 3DG & Climate Beta Bquities
Robeca QI European Active Equltics
Robeco Transition Asian Lguities

Robeco New World Finencials

Fobeco Sustainable Propenty Lquities
Roheen Glabal Consumer Trends

Robeco Clobal Multi- Thematic

Rebeco Digital Tnnavations

Robeee FinTech

Robeco Circular Fennamy

Robeco Smant Encrgy

Robeco Smart Materlals

Rnhacn Sman Mobilioe

Robees Healthy Living

Robecn Sustalnable Water

Robeco Global Gender Lquality

Fobeco Next Digiial Billion

Robeco Biodiversity Eguitics

Robeco Capital Growth Funds 226

320/593

EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

M tconfinuaeg)

Paortfoliv turnover ratio
(56)

381
771
{39.99)
117.14
{43.92)
[15.96)
3204
57.10
30.64
16480
81.72
51 58
(22.73)
6173
3562
Ai.52
2.64
12.83
73.24
1068
2 46
15.23
10.93
1561
86,58
24.71
(40.28)
40.62
65.98
76.24
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yoles 10 he [inancial statements as atl o

Sub-fund

Hobeco Global Climate Transition Equities
Rubero Fashion Engagemen: (In lguidation)
Hobeco Gravis Digital Infrastructure Income
Rubeco High Yield Bonds

Hobeco Glabal Credits

Robecn QT Dynamie High Yield

Robeco QI Clobal Mulii-Facior Credits
Robera QT Ginhal Mulil-Factor Bonds
Fobeco Global Credits - Shon Malurity
Robeco Corparate Hybrid Bonds

Robeco QI Clobal Mulii-Factor High Yield
Robeco Credit Income

Robeco Global SDG Credits

Robeco SDG High Yield Bonds

Robeco Clobal Green Bonds

Robeco Climate Global Credis

Eubeco Climale Global Bomds

Robeco Qf Global 5DG & Climane Muli-Facter Credits
Robeco Transition Emerging Credirs
Fobeco Climate Globa! High Yield Bonds
Robeeo High Incame Graen Bands

Robeco (I Global UDynamic Duration
Robeeo Sustainable Glabal Bonds

Fobeco Emerging Markers Bonds

Robeco Emerging Markets Bonds Local Currency
Rubeco Global Investment Grade Credils
Kobeeo Euro Government Bonds

Robeco Euro Credit Bands

Robeco All Strategy Liure Londs

Raobeco European High Yield Bonds

Rabeeo Cupital Gravwth Funds 227
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December 2025 (continued)

Partfolio turnover ratio
(%6)

4846
3340
877
19.60
133,34
195.50
£9.70
256.69
137.98
27383
152.89
85.83
163.00
17.90
133,34
180.18
42.71
368.98
3549
57.54
216.45
247.33
165.04
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Notes (o the financial statements as at 31 December 2U295 (continued)

Partfalio turnover ratio

Sub-fund (%)
Robeco Transition Astan Bonds 199.13
Robeco Buro DG Credits T6.00
Robece Flnancal Instiutons Bonds w152
Hobeco LS Green Bonds (in liquidation) 146.31
Robeco Eura Shont Duratlaon Bands 270,78
Fobeco Sestainable Income Allocation £9.46
Rabecs Sugtainable Dynamie Allacation 103.67
Robeco Sustainable Diversified Allocation 124.18
Robeco Flexible Allocation 238.29

Na transactions were effected with affiliated parties dering the reporting perind other than management activities.

The staterien: af changes In the investment portfolio during the period from 1 January 2025 10 31 Decomber 2023 inclusive may be
obzained Fee of charge at the offices of the Company, the Depositary, or any Nominee.

Trafler fees for the marketing of the Sub-funds (Commission d'Encours) anz paid to distribulors and asscls managers from the
managemant fee. No retrocession has been granted during the reposting peciod.

The Fund does nat emplay parsonnel.

‘The infirmation an the environmental andior social characteristics for the Sub-fund(s) disclosing vnder article §(1) of SFDR as required
by the article 30 (2] of SFDIR RTS andfor the infarmation on sustamable investments for the Sub-fund(s) disclosing under articie 9(1),
(2} and 9(3) of SFDR as requised by article 58 of the SFLIR RS are disclosed in the unaudited annex “Susrainability disclosures’.
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The Russian government and Central Bank of Russia lave imposcd restrictions on the use of mibles held by persons and entitics
in accounts with instiwtions outside of Russia, or by entities from certain "unlriendly” jurisdictions (a5 datermined by the Russian
government). As the Sub-Funds' rubles accounts with 1.P. Morgan SF, Tuxembourg branch. are in Luxcmbourg, and the SICAV
is domiciled in Lusxembourg (listed as “wnfriendly”), ell ruble amounts must be held In restricted “C-type accounis”, end
dividends paid by Russian investes companies must be paid (o these accounts. Currently, the use of these funds is limited to the
payment of Russian taxes, the acquisition of Russian sovereign bonds and the paymnent of commissions and fees o the hank servicing
thess accounts, These cash umounts ere not reflected in the net asset value of the sub-funds neither in the Combined Statersent of
Net Assets.

As st 31 December 2025, the SICAY had 2 1ol cash amount of EUR 83,500,740.32, (31 December 2024: EUR 46.221.805.66) held
in the resuricted “C-type accounts” with the following split per sub-funds:

Sub-fund Cash held in resiricted "C-lype accounts 0 of NAV
Robeco QI Global Conservative Equities EUR: 2,872.600.34 0.53
Robeeo Emerging Stars Eguities LUR: 28,050,8901.40 0.92
Roheco Emenging Markels Eguitics EUR: 10,398.918.95 0.40
Robeco QL Umerging Markers Acrive Equires EUR: 2,317 402.85 0.05
Robecy QI Emerging Marke:s Enhanced Index Equities EUR: 732,512.84 0.05
Robeco 01 Emerping Conservative Eyuities EUR: 36,142,579.27 1.45
Robeco Q1 Clobal Value Liquities EUR: 571.984.99 1.15
ltoheco O Emerging Markets 30 Active Equities EUR: 304,729.34 0.12
Robeeo Q1 Customized Emerging Markets Enhanced Index Equities [ EUE: 6596 33838 0.44
Rahsen QI Global Quality Eguities EUR: 31.027.03 012
Ruobeco QI Global SDG & Climate Conservative Fqulities EUR: 235821 18 15
Rabkeca Sustalnable Emerging Stars Equllies EUR: 10324534 002
Rubeoo QI Emerging Markets 30 Enhanced Index Eaquitiss EUR: 753.009.21 0.29
Rabesn QI Glebal 3DG & Climate Beta Equitics EUR: 1,661.91 .
Robeco QI European Value Equities EUR: 893684 0.08
Robeco Credit Income EUR: 64.713.90 -
Fobeco Transitdon Emerging Credits FIIR: 12,R06.54 0.01

The increase in the balance fram the beginning to tae closing of the [inancial year is atributable to dividend incame in rubles
recetved through the C-type accounts for an amount of EUR 37,278,934.66.

Connected pariies for the funds registered in Long Kang

This disclosure only relates ro the funds registered and authorised [or irading In Hong Kong

Raoheen BP Global Premiuin Eguitics
Hobeco BP US Premivm Equities
Robeco Emerging Stars Liquities
Raobeca Global Consumer Trends
Robecao Global Srars Faudtles

- Robeco Indian Equities

- Robeco QI Dynamic High Yicld

- Robeco Lligh Yield Boads

- Robeco Credit Income

T R TR T |

Partics 2re considered io be related If ane party has the abillly 1o control the other party o exercise significant influence ovee the othe
party in making financial or operational decisions

Robevo Capital Growth Funds 229
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Notes

to the financial statements as at 31 December 2025 (continued)

Connected parties for the funds registered in Hong Kong (continued)
The foallowing are related parties. Detalls of lhese parties can be found on page 4.

- The members of the Board of L¥rectors

- The Management Company {also Pucfolio Manager)
The depasitary
The administrator

Adl ransactions entersd inta during the year berween the Authorized funds and the Managemwnt Company, the Investment Advisers and
thee Directors of the Company. the Custodian and the Depositary and their respective Conrected Persons Including JP Morgan as
securities lending egent were carried out at ann’s leagth in the ordinary course of business and on normal commercial terms, excepl
rehates that may be paid by the Management Company and a speeific distributor 1o Robeco employees.

The members of the board of directors were engaged in the following transactions and held the following cumulative (nterest in the
shares of the furds registered in Hong Kong,

Fund Buy Amount Sell Amount Total Amount of Holdings  Dividend Received
- in EUR in EUR in EUR in EUR

Robeco BP Glohal Preminm Fquitles 535 500 5.516.18 53.76

Eubeco BP US Premium Equitics 3 & - ¥

Robeco Emerping Stars Fauitles z : .

Rubeco Clobal Comsumer Tronds 327 237 21,502.39 T

Raheen Glabal Stars Equities : E T

Robeco Indian Equities - - 5

Ruobeco QI Dynamic High Yield = ¥ -

Rabeca High Yield Bonds . = :

Robeco Credit [ncome 119.66 £ 2.880.62

Management and service fees paid to the Manegenenl Company are disclosed in the Combined Statement of Operations and Changes
in Met Assets,

Soft Commission Arrangements
Pursuant m the requirements of the Hong Kang Securities and Fulures Coranisston regulations, the following statement is made:

Soft commission amsngements have been underizhen in respect of the Company. Services which are paid for through or by
snfrcommission were In mejority mited to the following anas;

a) Rescarch. analysis o price information including eomputer or other information facilides,
b} Portlotio valuations: or
¢} Performance measuremneznl.

Robeco Capital Growth Funds 230
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N ores to the 11inancial statements as at a1 Lecember 2U25 [continueq)
Currency Rate
EUR =1

AED 4.3136
ARS 1,704 7760
ALID 1.7612
BRL 6.4357
CAD 1.6
CHF 0.8305
CLF 1.058.8548
ChH /1976
CNY 82072
COP 44366258
2K 241720
DEK 7.4690
DOP 74.0608
EGP 560213
GRP 0.8732
GHS 12.3317
HKD 91413
HUF 387.9400
IDR 19,583.0537
LS 27431
INR 105.5589
Y 184.0852
KLS 1513040
ERW 1,601 8539
KWD 03611
KZT 5559159
MXM 211160
MYR 4.7654
MCN 1.699.1355
MORK 11,8465
M7 2.0423
PEN 39492
PHE 69,0958
PN q2224
QAR 4 2762
RON 5.0042
SAR 4.4051
SEK 10,8270
SGL 15103
THB 37,0010
TRY 50,4381
TWD 35,0018
UsLy 1.1744
VND a0, 488.0450
ZAR 19.4506

Effective 16 January 2026, the Sub-fund Eobeco Sustainable Furapean Srars Rquities was renamed Robeco European Stars Equitics.

Liquidation of the Subsfundz Robeco Fashlon Engagement and Robeco US Green Bonds, came into effect from 3 February 2026 and
Robeco Q1 Global SDG & Climate Bata Fquities, came Inta effect on 17 March 2026.

Launch of the Sub-fund Robeco QI Clobal Enhanced Index Equities came Into effect on 3 March 2028 and Sub-fund Robeco QI
Emerging Markets Frhanced Index Equiries Plus came Into effect on 4 March 2026,

Luxembourg, 22 Apdl 2026

The Board of Directors
Mr. J.H. van den Akker
br. LE.M. Frielink
Mr. C.M AL Hertz

Mr. P.F. van der Woap
Mrs. L.F. Wilkinson

Robeco Capital Growth Funds 231
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sCRedule o1 Investments (continued)

Robeco Global Engagement Equities
As at 31 December 2025

Market
OuantityS Value % of Net
Investments Currency Maminal ¥alue USD  Assels
Trunsferuble securitics and money market instraments admitted to an official exchanpe listing
Equities
Brazl!
Banco BTG Pactual SA BRL 3337600 32025368 324
32,025,368 3.24
Cavman fslands
Alibaba Group Holding Lad. HED 1,265.800 23223003 215
Tencent Holdings Lid. HELY 95100 30405974 3.07
53628977 542
France
TotalEnergies SE EUR 168678 11,002,594 1.1l
11,002,594 1.1l
Crermany
Deinsche Boerse AG ELR 79295 20,831,211 210
Deutsche Telekom AG ELR S51.218 17906475 1.81
38,738,686 301
frafand
Trane Technologies ple LD 36,505 21,991,746 e
_2951,746 2.2
Jupan
Hitachi Lad. Iy LITO 100 36,874,849 373
Sony Group Corg. Iy GR4. 200 24,751.2073 250
Sumitomo Mitsui Financial Group, Inc. JPY 1334, 100 42905344 4.33
104,533,396 HJ.E
FPortugal
Jeronimo Marting SGPS SA ELR 1073595 25545503 2.58
25,545,503 2.58
South Africa
Mr Price Group Lid. ZAR LATREAD 15,616,622 1.58
15,616,622 1.58
South Korea
BK Sguare Co. Lul KRW 63,841 16,308,693 I.65
16,308 693 1.65
Swadan
Sandvik AB SEK 1,205,276 39,300,773 ier

Tha sccompanying robes fiosms oo integral pant of these fizancial siatemenis.
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yCRCQULIC OT Investments (continued )

Robeco Global Engagement Equities
As at 31 December 2025

Market
Quantiry/ Yalue % of Net
Investments Currency Nominal Value USD  Asseis
Tranzferablz securities and money marker instruments admitted to an official exchange listing (continued)
Equities {conlinued)
Swoden fcontinved)
Volw AB'B’ SER TILI00 24.750378 2.50
63 051,151 647
Switzeriand
Wovartis AG CHF 244,131 33.773,1M Al
33,773,124 A4l
Tahean
Han Hai Precision Industry Co. Lid, TWD 2,938,000 21,533,004 18
21,553,094 218
Llnited Kimgaom
Haleon ple GBP 5,708,734 28,779,140 201
2B, 779,140 291
United Statey of America
AhhVie, Inc, USD 168332 3BA462,179 3.89
Adobe, Ino. UsD 38097 10,333,369 205
Advanced Micro Devices, Ine 1150 192218 41,165407 416
Amazron.com, Ing, LsD 195618 45,152,547 4.56
Amgen, [nc. UsD 69179 22642978 2.29
Apple, Ing, LIS 151,006 41052491 4.15
Almadone, [ne. LsD 1,826 0,584 379 0.97
Broadcont, [nc. LUsD 153,082 52,981,680 5.35
Cupitul One Fingncial Comp. LISy 155428  37,664.530 3Hl
CHRE Group, Inc, 'A' UsSD 192,835 31,005,940 EN )
Cheniere Energy, [ne, L1513 Ta342  14.R40.121 1.50
Jahil, Inc. HES ) 110,036 25000409 2.54
Lowe's Cos., Ine. UsD 46,358 11,179,695 1.13
Meta Plaliorms, Ine 'A IS0 40,97 27,008,900 273
Motarala Salutions, Inc, LsD 37,235 14.269.087 1.44
Masdag, Inc. UsD 336,700 32,705,671 330
PayPual Holdings, Inc. =0 113,338 6616672 {hAa7
Salesforce, Inc. UED 109804 29088178 204
SIMLBAT 236 50.61
Totel Equities 968,405,330 97,85
Total Transterable securities and money market instruments admitted to an official exchange listing 68,405,330 97.85

[lia seodenpsnyiing mobes [ ai istegra] pat of tess fnmiical colnents
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chedule of stim (COl ied)
Hobeco Global Engagement Equitics
As at 31 December 2025
Market

Quantity/ Value %% of Net
Investments Currency Nominal Value Uso Assels
Transferable securities and money market instrumsnis sdmiited w an official cxchange Histing (continuad)
Fquities {continuad)
Toial lnvesimenis D68 405,330 97.85
Cazh 18,601,493 1.58
Other assets/{liabilities) 2,665,639 027
Total net assels FED6TL 462 100.00

The sccompaeying nocs forem am icgral pary of ikase foansis] stassmsent:
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schiedule 01 Lnvestments {contimueca)

Robeen Global Engagement Equities
As at 31 December 2023

Forward Currency Exchange Contracts

Unirenlised
Currency Amount Currency Maturily Cialn( Loss) % of Net
Purchased Purchased Sold  Amount Sold Date Counterparty LISy Assels
AlLID (65,149 CHF 340640 22012026 H5BC 1,431 -
AL 1,380,401 ELUR #91,125  2201/2026 HSIC 6,564
ALID 1,178,955 HED 6,065,277 2X0172026 HSBC 6,525 -
ALID 2,173,788 JPY 222025043 200172026 Parcluys 25,312 -
ALID 62437 SEK 383,242 22M0172026 L.P. Morgan in -
ALUD 12,910,133 LsD 8,543,563 2270172026 HSBC 066,529 0.4
1K1, 15,720,096 LIS 2A35217 2240172026 LS 22,558
CHF 18,538,644 EUR 19,904,584 2240172026 HSRC 73422 0,01
CHF 14,353437 HKD 140,480,500 220172026 HSBC 0,389 (k0
CHEF 26128573 IPY S097.988275 2270072026 BMP IPzribas 467,723 005
CHF 809,252 IPY 159,842,947 2270172028 HSRC 2,038 -
CHF 44 SEk 513 22002025 H5BC - =
CHF 153,800,504 Lis0y 193,746,352 220012026 Iarclays 753,020 003
CHF 1,852,027 UsD 2337370 22012026 HSBC 4,842 =
EUR T7A48,575 HED 67997830 220172026 HSBC 13426 5
LLR 14,037,661 JPY 2554824020 220172026 HSRC 175,374 0.02
ELR 24 UsD 23 22002026 Barclays - -
EL/R 79,891 487 LS 03,716,709 2X012026 AN Paribus 189287 042
GBP 2,533,079 CHF 2AR1.203 2240172026 1IS1800 16,3440
GEP 5,657,953 EUR 0428474 220172026 HEBC 53920 -
Gne 4,391,296 KLY 45401838 20172026 HSBC 57,723 LLNH]]
oGoP 206,731 Py 62, 208480 2270172026 BMP Paribas 1,100
GBP RO37.268 IPY 1660351908 22012026 HEBC 01,019 0.02
GBP 231,789 SER 870,076 22012026 H3BC 146 -
GBP 336,764 UsD 450917 220172026 BXP Paribas 2,037
GBP 16,903,617 UsD 62,490,737 224012026 HSBC 5489693 .06
HED 31,919,503 FLIIR 428,355 220172026 HSBC 393 -
TWD 30,548,590 LisD 9Th 64 2012026 HERC 4,640 -
UsD 2,463,716 BRL 13,483,905 2270172026 HSBC 14,196 -
s 34,683,119 BEL 187,172,018 22/01/2026 LIS 680,597 0.07
LIsn T 0e7 EUR GI0A40 2012024 HEBC i -
usD 17.060,1 10 HEKL 133,422,381 220172026 HSBC 7,385 -
LISy 33,144,289 JPY £.136,515.326 22012026 LP. Maorpan 323,086 003
LSD JATORIR KRW 4 970,604 043 22012026 L.P. Morgan 2,130 -
UsD 17082225 TWI £315017.000 22012026 HSBC 68,582 {101
LUsh 4,366,318 TWD 136,316,000 2240172026 LIS Il 443
ZAR 38258373 ush 2250081 112026 BNP Paribas 51,529 -
Tutal Unrealised Gain on Forward Currency Exchange Contracts - Assets 4,022,493 0.40
ALD 64,236 GBP 280,212 FTAON2026 HEBC (387) -
ALID 1,235,037 SEK 7,609,845 220172024 HSBC (36400 -
AUD 178,552 LISD 114,774 22012026 HSRC (604 -
BRL 12215616 UsD 2227456 22012026 LUBS (B31E) =
e 7.069 392 e 6,680,074 220172026 HSBC (44,745) (000
CHF 15,305,460 SEK 179612999 22/0172020 HSBC [145,694) {6.02)
CHF 1,866,134 Ush 2,363,035 2240172026 Barclays (3,082)
CHi 2,166,608 LisiY 2, 749458 220172026 1.P. Morgan {9,520 -

The sccampasyiag nobes form mn iniegral pat af dhens Bnascia! sicmonti
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chedule of Investments (co

Rolbeeo Global Engagement Equitics
As at 31 December 2025

Forward Currency Exchange Contracts (continued)

Unrealised
Currency Amount Currency Maturity Cemind( | .ozs) Yo of Net
Purchased Purchased Sold  Amount Sald Date Counterparty UsD Assels
EUR 4,200,808 CHF 4,008,363 2201720245 H5BC (14,983) -
ELR 3,675,626 Gl 115027 22012026 S (30,781) -
EUR 7,940,051 SEK 86,907,248 220072026 HSBC (95.926) (0,00
EUR 422,444 UsD 497,166 220072026 BN Paribas {617} -
EUR 1,708 850 LUsD 2012705 220172026 HSBC {4.113)
EUR 548,198 Usk 646,480  22001/2026 LP. Morgan (2,117} -
GRE 231,118 ELR 264,570 Z2NIN26 LI*, Morgan (124) -
Gap 4,678,386 SEK S8,130024 2200172026 HSBC (19,853)
GBP 295,040 LS 107459 220152026 BXP Puribus (624} -
GBE 1,140,942 USD 1,537,162 220072026 11", Margan (2,570 T
HED F3000% ALID 64,224 220172026 HSBC (3594) -
HED 7,927,666 CHF 807343 2210152026 HSBC (1.512) -
HKD 2,708,583 GEP 260,192 22012026 HSBC {1,750} -
HED 14, M1 LED 1.8% 2201.2026 HSBC - -
LsD 59,866 ALD 90,258  2201/2026 HSBC (529) -
LiSIY 9,744,043 CHy T.735055 2217226 Narciays {1787 i:l -
LSD 3,016,377 CHF 2385285 2M0172020 HSBC (105)
LSD 23,531,152 EUR 20,059,803 220012026 BIP Pazibas (47,528) (0.01)
LS E,341,703 e 6260418 22012026 HSHE [TH.659) (0013
USD 2888 354 KRW 4224 620,000  22/01/2026 HSBC {41,022y
UsD 8,207,933 KRW  12,154458,889 22/01°2026 UBS {129,750) {0.00)
LS 305,403 MXN 5610334 14412026 S (6,361 -
UsD 19,333,673 SEK 180,082,072 220172026 HSBC (218,623) (0.02)
UsD 1,579,933 ZAR 26,847,707 140172026 Barclays (39,426) -
USID 1570608 FAR 26,819.557  14/0N2026 Cinthank (47.054) (001)
UED 14,8972 580 ZAR 256,727.4950 1470172026 HSBC {512,347 (0.03)
Total Unrealised Loss on Forward Currency Exchange Contracts - Linbilities (1,551,259) {IL15)
Met Unrealised Crain on Farward Corrency Exchange Confracts - Assets 2471234 0.25

The seompiaving nsbes fem an insjrl pan of thess Snanzeal §hiemoats
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2024 12 31

2024 12 31

1,149,359,658 184,345,796
203,536,550 32,645,227
1,352,896,208 216,991,023
21,064,828 3,378,588
310,159 49,746
515,197 82,632
739,490 118,607
11,492,651 1,843,306
4,010 643
1,387,022,543 222,464,546
1,907,350 305,920
598,739 96,032
12,140,522 1,947,218
187,591 30,088
14,834,202 2,379,258

1,372,188,341 220,085,288
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2024 12 31

1,345,834,926

215,858,464

22,140,164 3,551,061
1,210,236 194,110
23,350,400 3,745,171
6,735,714 1,080,341
1,667,021 267,373
140,007 22,470
1,139 183
8,543,971 1,370,368
14,806,429 2,374,803
56,839,448 9,116,479
(2,971,873) (476,659)
(2,006,524) (321,826)
51,861,051 8,317,994
72,424,409 11,616,151
(4,943,954) (792,961)
(65,477) (10,502)
67,414,978 10,812,688
134,082,458 21,505,485
268,609,765 43,082,320

(376,199,688)

(60,338, 668)

(107,589,923)

(17,256,348)

(139,120)

(22,313)

1,372,188,341

220,085,288
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2024 12 31

1997

1997
2022

1915 10
2010 12 17
Société d~ Investissement a Capital Variable SICAV

A AH D D2 D2H D2HL D2L DCo DH DHCo DHL DL F F2 F2H FCo FH FHCo
FHL FL I ICo IH [IHCo [IHHi IHI IHL IL IM IML IMH IMHL J K K1 KIH K2 K2H K3
K3H KH M M2 M2H MH ML S SH SHL SL X XH Y YH Z Z2 Z2H ZH ZHL ZL OD ODH OF
OFH OIH OMH 2F 2FH 21 21H Al AlH B Ba BaH BH BHL
BL Bx BxH BxHL BxL C CH CHL CL Cx CxH CxHL CxL D3 D3H D3HL D3L E EH G GH
GHL GL 1B IBH IBHL IBL IBx 1IBxH IBxHL 1IBxL 1IE IEH 1EL 1Ex |IExH [IMB IMBxH KI1E
KIEH K2E K2EH K3E K3EH KE M3 M3H MB MBH MBx MBxH SE SEH XG XGH YE YEH ZB ZBH
ZEH O0BxH OCH OD3H OE OEH OIEH 2C 2CH 2E 2EH

D D2 D2H DCo DH DHCo DL F F2 F2H FCo FH FHCo FL 1 1Co IH 1IHCo [IHI IL
J K KH M M2 M2H MH ML S SH X XH Y YH Z 72 7Z2H ZH OD ODH OF OFH Ol OIH

OMH 2F 21

B BH Bx BxH C CH D3 D3H E EH G GH IB IBH IBx 1IBxH IE IEH IExH KE M3
M3H MBXH SE SEH YE YEH ZB ZBH OBxH OCH OD3H OE OEH OIEH 2C 2E
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B BH Bx BxH C CH D3 D3H E EH G GH 1B [1IBH IBx
IBxH IE IEH IExH KE M3 M3H MBXH SE SEH YE YEH ZB ZBH OBxH OCH OD3H OE OEH
OIEH 2C 2E

2010

www. robeco.com/riam
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www. robeco.com/riam

ucl
RIAM
Robeco (LU) Funds 111 Robeco All Strategies Fund Robeco Institutional
Solutions Funds Robeco UCITS ICAV
J.P.
N.V.
N.V.

N.V.
N.V.

N.V.
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NAV

UCITS UCl
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CCp

BBB
BBB-

10

337/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

RIAM

ESG

RMC
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2024 2024 12 31
2024 12 31
Robeco QI
Global Developed Multi-Factor Equities Robeco Investment Grade Corporate Bonds Robeco QI
Multi Factor Absolute Return 2025 18 Robeco Climate Global Bonds
2024 12 31 27
2024 12 31
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2024 12 31

2024 12 31

2024 12 31

2024 12 31

2024 12 31

2024 12 31
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2024 12 31

2024
12 31

2024 12 31
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usb Barclays 270,000
usb HSBC 820,000
usb JPMorgan 560,000
usb Citi 1,060,000
10
J.P.
J.P.
0.5 25
0.5 10
J.P.
MSLA
J.P.
J.P.
11

0.05

IE IEH IEL 1Ex IExH IH 1IHCo

taxe d = abonnement subscription tax
IBHL

IHHi

|
IHL

1B IBH
IL IM

342/593
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KIEH KIH K2 K2E K2EH K2H K3 K3E K3EH K3H KE KH Y YE YEH YH Z Z2 Z2H ZB ZBH

ZEH ZH ZHL ZzZL OIEH OIH 21H 0.01
Chinese A
2014 11 17 Chinese A 10
CWT
2024 23 12
20 2024 23
15 12
12.5 2024 23
10
12
RIAM
RIAM 1974 21
1997 25 RIAM RIAM Wft 2
65 AIFMD RIAM UCITS
WFt2 69 RIAM
RIAM Stichting
Autoriteit Financiéle Markten AFM
J.P.
RIAM N.V.
13
RIAM
RIAM
2019
RIAM Robeco BP Global Premium Equities Robeco BP US Premium Equities

Robeco BP US Large Cap Equities Robeco BP US Select Opportunities Equities
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Robeco Emerging Markets Asia Select Equities Robeco Asia Pacific Equities
Robeco Chinese Equities Robeco Indian Equities Robeco Asian Stars Equities Robeco Sustainable

Asian Stars Equities Robeco Chinese A Share Equities Robeco Transition Asian Equities

Robeco Global SDG Equities Robeco Sustainable European Stars Equities
Robeco Global Multi-Thematic  Robeco Circular Economy  Robeco Smart Energy  Robeco Smart
Materials Robeco Smart Mobility Robeco Sustainable Healthy Living Robeco Sustainable Water

Robeco Biodiversity Equities Robeco Fashion Engagement

Robeco Transition Asian Bonds

Robeco Gravis Digital Infrastructure Income

Robeco Emerging Markets Bonds Robeco Emerging Markets Bonds Local Currency

14

2024 12 31

UCITS UCI UCITS UCI
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15

10 10
0.02 50 50
0.02

577,067
42,124
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27

EUR
AED
AUD
BRL
CAD
CHF
CLP
CNH
CNY
CoP
CZK
DKK
DOP
EGP
GBP
GHS
HKD
HUF
IDR
ILS
INR
JPY
KES
KRW
KWD
MXN
MYR
NOK
NZD
PEN
PHP
PKR
PLN
AR
RON
RUB

UAE

SFDR

SFDR RTS 58

O B O P W

411
16,666

.8034
.6725
.3972
.4893
.9384
1,029.
.6021
.5584
4,561.
25.
.4573
63.
52.
.8268
15.
.0437
.3650
.3725
.7730
88.
162.
133.
1,524.
.3192
21.
.6302
11.
.8483
.8903
59.
288.
L2772

8306

9367

1750

2276
6345

2218

6530
7392
9419
4113

5309

7605

8985
2573

3.7703

.9755
113.

6461
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SAR
SEK
SGD
THB
TRY
TWD
usD
uyu
VND
ZAR

J.H.
1.R.M.
C.M.A.
P.F.
J.F.

11

Robeco Climate Global Bonds

2025 25

.8908
.4415
.4126
35.
36.
33.
.0355

45.
26,389.
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Robeco Capital Growth Funds
Combined Statement of Met Assets
Asal 31 Decanlier 2024

Robeco BP Glabal Robeco QI Global  Robeco Sustainable Robecn Emerging

Premium Equities Conservative Equities Global Stars Equities Stars Equities
EUR EUR EUR EUR

Aszgets
Investments in securities at cost 3,923,702.153 355412005 1,692,942 448 1,992.031,717
Uinrealised gaintloss) 476,569,102 94,905,070 402,673,014 115548177
[mvesiments in sccuritics at marker value 4.600,271.255 450,318,305 2,095,615,462 2,107,579, 894
Cash at bank and at brokers 127,762,246 2,485 906 46,208,372 22492410
Receivables on subscriplions 8,375,038 540,516 7,315,639 3,442,730
Rizeeivables on investments sold 1,292,223 - -
Dividends receivable 2313921 338,351 129,585 8879225
Tax reclaims receivable 9.021,386 431350 518289 139,748
Unrealised gain on forward cumrency
exchange contracts 1,633 487 35,067 24,860 -
Oither assels 15,666 - 3,444 15,308
Total assets 4,750,665,219 454,161,818 2,149,875 651 2,142, 549315
Liahilities
Payubles on redemptions 5,359,910 739853 2,280,054 2,207,110
Payahles on invesiments purchased 317,46 - - e
Management fees pavable 3,760,683 156,974 1,498 853 1,484 068
Performunie [ees payable - - 1,207,490 130,813
Unreafized loss on forward cumency
exchange conracts 1,805,554 109,234 - 3,700
Chher liahilitics 967450 1183 360,514 4,241 697
Total liabilitics 16,065 383 1,085,254 5,340,911 8.027.478
Total net assets - 4,734,590 836 453,078,531 2,144 528,740 2,1.34,521,837

Ihe sxomraanng AolEs B A eaepel nae ot these heanss’ amlemenes.
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Robeco Capital Growth Funds
Combined Statement of Net Assets (eonlinueed)

Asal 3 December 2024

Rabieeo Q1 Global
Rabeco QF Emerging Developed Sustainable
Robeco Emerging Markets Aclive Robeco Q1 Glabal Enhanced Index
Markets Equities Equities  Marmentum Equities Equities
EUR ELR EUR ELR
Assets
Investments in securilics w1 cost 886,230,673 2,921,750,861 26,585,304 443,462 915
Unrealised gainfloss) 134,531 461 394,421,542 1,856,058 139984073
Investments in securilics at market value 1,020,762,124 3316172403 33441362 SR3.446,988
Cush ul bank and at brokers 11,357,752 92,084,089 6645 4754010
Receivables on subscriptions 255901 2,.597.M47 2715113 926,321
Receivables on investments sold - 12276127 -
Dividends receivable 2,062, 0% 1,707,647 10,465 295,141
Tax reclaims receivable 64,411 501,140 45,364 297646
Unrealised gain on financial futures
contracts A AES - - -
Unrealised gain on forward currency
exchange contracts - 10,429 - 4,120
Other ussels 435 16,648 1,473 10
Total assets 1,034,543 505 3,431,365,530) 14380422 589,724,236
Liabilities
Bank overdrafis = - - 674
Payables on redemplions 2,299 343 I0815.601 41,812 391,102
Payables on investments purchased - 79,184,746 -
Management fees payable 752814 1,681,813 17,886 89,533
Unrealised loss on financial firtures
contracts F78.754 72,733 11,810 122472
Uinrealised loss on forward curreney
exchange contrucls 4,641 - - -
Oither liahilities 7,868,399 0.814.947 6,538 74,184
Total linbilities B 11,303,951 101,569,960 78,044 BT7,965
Total net assels 1,023,239 854 3,329,795,670 34202378 588,846,271

e assaw=panymy, noces form en dniegnl pan of theee Gnimeial stabemens.
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Robeco Capital Growth Funds
Conmbined Statement of Met Assels (continued)

Asal 31 Pecember 2024

Robeco ()1 Emerging Robeco ()1 Emerging
Markets Enhanced Robeco QI Emerging  Hobeco QI Globul Markets Sustainable
Index Equities Conservative Equities Value Equities Active Equities
LS UsD EUR UsD
Assets L
Investments in securilies ol cost 654 K62 B 2,590, 308,770 69,162 658 148942170
Uinrealized gaind(loss) 2,390,207 S, 437.026 6,609,150 21,569 826
Investments in securilies el market value 657,253,101 2,680,745,796 75,771,848 170,511,994
Cash at bank and at brokers 6,270,872 41 464,668 Be3.871 457,898
Receivables on subscriplions 117,225 1,546,241 251,334 288,191
Dividends recoivable 1,314,516 3,022,304 149,576 305,517
Tax reclaims receivabls 62,517 G82,185 195,413 125,991
Olier assets 55 10,058 - 1,750
Total assets 705,018,286 2,727, 771,152 77,230,042 171,699,343
Liahilities
Baunk overdralls - - 1 -
Payables on redemptions 283,953 2187960 259,583 4,169
Management fees pavable 207,263 1,580,566 25,805 83631
Unrealised loss on financial futures
Coniracts 161,326 47,940 19,264 -
Unrealised loss on forward currency
exchange contracts - 4,209 =
ke labilities 385,960 12,046,799 11,840 T3B,300
Total liahilities 1,638,510 15,867 44 316,793 878,100
Total nel assets TO3ATRTTE 2,711,903,758 76,913,249 170,821,243

The accompasyieg Frodes Famm an inbogral pact of thess financal siremenls,
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Robeco Capita

Growth Funds

Combined Statemeont of Net Assets {continned)

(R I
Leceber 200

5.l g

Robeco QI
Robeco Q1 Global Robeco QI Global Customized Emerging
Developed Developed Active  Markets Enhanced Robeco O Global
Conservative Equitics Equitics Index Equitics I Cuality Equities
EUR EUR UsD EUR
Assels
Invesiments in securilics 2t cost 234,650,240 262407464 118,027,996 14,711,389
Unrealized pain{loss) 04 482877 43470315 23236528 1,017,331
Invesiments in sccuritics &t market value 299,163,117 305,877,779 141,264,524 17,728,720
Cash a1 bank and st brokers 1,805,386 739367 673,005 117,915
Recervables on subseripuions 1,213,727 L - 70,132
Dyividends receivable 158,742 6,601 225818 7,298
Tax reclaims receivable 206,351 68,824 36978 14,975
Unrealised gain on financial futeres
contracts - - 23,520 -
Unrealised gain on forward currency
exchange contracts Tmn - -
Oiher wssets 1.646 - - 06
Total assets 302,626,146 306,773,567 142,273,845 17.548,346
Liabilities
Payables on redemprions 53,206 - - 6,554
Management fees payoble 89,715 48,018 8,186
Unrealised lass on fimancial futures
COMracts - 30418 - -
Unreatlised loss on foreard curreney
exchanpe contracts 314,081 - = -
Other liabilities 33499 55,059 1,461,329 4,194
Total liahilities 490,501 187,4% 1,461,329 72,030
Total nel asscls 302,135,645 306,586,071 140,812 516 17,875,407

Ths asecesgpanying peess fom o odegral part of theas finamcia] stabemerti.
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Robeco Capital Growth Funds

Combined Statement of MNel Assets (continued)

va ol 3 December 20024

Robeco Q1 Emerging
Robeco Q1 Global  Robeco QI Global  Hobeco Sustainable  Markets Sustainable
Siv: & Climate Developed Enhanced Emerging Stars Enhanced Index
Conservative Equities Index Equitics Equities Equities
EUR EUR ElLR Lsn
Aszels
Investmients in securities at cost 105,007,159 210,179,927 257,124, 835 210,007 430
Unrealised Eui-rln"ﬂws}l 13,375,112 44,559,543 (4,533,191} 19,984,468
Investments in securities et market value 118,382,271 254,739,470 252,591 644 2294491 896
Cush ut bank and al brokers 473,677 281,859 1,025,127 139,338
Receivables on subscriptions 17,945 252,792 281,493 -
Dividends receivable 112,240 123,080 679,602 305,251
Tax reclaims receivahle 186,305 48,752 - 17,531
Unrealiszd galn on financial futures
coniracls - - - 25,400
Unrcaliszd pain on forwand currency
cxchange contracts k] -
Other assets = 1,528 1,780 -
Tatal ass 119,172,399 155,452,451 254,580,559 230,543,416
Liahiliies
Bk overdrafls 1,084 241,008 - 257,110
Payables on redemptions 5,748 33,573 236,306 =
Menagement fees payable 48,5842 9361 139,256 7,202
Performence fees pavakle - - 57 .
Unrealizad lozs on forward cunrency
exchange contracts = - 19 -
Oher liabilitics 17072 16062 61,181 TE2ATE
Total liabilities 72,750 370,004 A56.K19 1,004 K81
Toral mer assets o 119,099,649 255,082,477 154,123,740 129,496,536

The seaamparrying notes fonm 1a irteped pan af theas Bnincial imlomonti.
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Robeco Capital Growth Funds
Combined Statement of MNet Assels (continued)

Asal 31 December 202

Robeeo Q1 Emerging
Markets Sostainable Robeco 91 Global
Rabeco Global S1M: Robeca Global SDG Enhaoced Index SDG & Climate Beta

Equities Engagement Equities Equities I1 Equities
EUR UsD LK EUR

Erls
Invesiments in securities at cost 78,850,170 1,149,359.658 345,647,708 62,587,203
Unrealised gain/{loss) 21,337,308 203,536,550 25,835,180 12,709,318
Investments in securities at markes valus 100,196,478 1,352, 896,208 371,482 4RE 75,496,581
Cash st bank and at brokeérs 2,593,591 21,054,828 96,894 305,800
Reccivables on suhscriptions 169,681 310,159 = -
Receivables on investmems sold - - 762,433
Dividends receivable 23,832 515,197 511,672 38,700
Tax reclaims receivahle 27,500 739,490 85,810 5228
Unraalised gain on forward currency
exchange contracts - 11,492,651 - -
Other tssels 530 4,010 2,082 -
Total pssers 103,011,612 1,387,022,543 372,941,719 75,506,599
Linbiliries
Bank overdrafts 6,436 - 317,272 —
Payables on redemptions R9,007 1,907,350 474,237
Management fees payvahle 76,521 598,738 115,600 T
Unrealised loss on financial futures
contracts - - 636 5970
Unreatised loss on forward currency
exchange contracts - 12,140,522 - -
Other liabilities 16,771 187,591 64,3553 1.911
Tatal liabilities 158,525 14,834,202 972,098 7488
Total net assets 102,822,787 1,372,188,341 371,969,651 75898 511

The sccrumpuiyimg mobes Ram o idegml port of Uisss Dol siesneni.
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Robeco Capital Growth Funds

Combined Statement of Net Assets {(continued)

Asal 31 Deécember 202

Robeco Emerging ~ Robece Emerging Robeco Quantum
Robeco Quanium  Markets Ex China  Markets Asia Select Market Meutral
Equities Equities Equities Enuities
EUR LSD LK EUR
Assels
Investments in securities al cost 5937134 3481,123 93,475,568 4, 785974
Unrealised gain/loss) 951,323 45,617 (T.032,859) 44,518
Investments in securities at market valuz 6, K88, 157 3,526,740 RE,442,709 4,830,402
Caosh at bank wnd 2t brokers 15,847 96,275 5,042 244 464 983
Reccivahles on subseriptions 1,000 2,251 - -
Receivables on investments sold - i -
Dividends receivahle 2,574 11,271 195,736 6
IMividends receivable on contracts for
differance - - 12,163
Inlerest reccivakle - - 11.623
Interest receivable on contracts for
difference - - i
Tax reclaims receivable 1,053 - - -
Contracts for difference at fair value - - - 46,673
(nher assets - 4 - -
Toral assets 6,008,931 3636641 02,280,689 & 166,621
Liahilities
Buank overdrufis 11,308 - - 100,355
I hie ta brakers - - - 203 608
Payables on redemplions - 156 -
Dividends puysble on contracts for
difference - - - 21,322
Interest payeble on contracts for
dilference - - - 1,658
Management fees payable 2,460 2473 &2,502 1,250
Unrealiszd loss on [inancial futures
contracts - 69K 34 883 -
Contracts for difference at fuir value - - 41,5599
Other liabilitics 1.833 1114 15,533 131
Total liabilities 15,610 4,441 133,008 73,514
Total net assets 6,893,321 3,632,200 93,147,681 4,993,107

The azcompanying moced form an integral part of these fnancial sisberment s,
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Combined Statemeont of Néet Assets {continued)
veal Decenber 2024
HRobecn Emerging Robeco Sustainable
Markets Climate  Robeco Asia-Pacilie European Stars Robeco Q1 European
Transitiva Equities Equities Fquities Conservative Equilies
EUR EUR EUR EUR
Assets
Investments in secunlivs el cost 2,981,138 £52,407,265 517,186,043 373252169
Unrealised gain{lozs) £3,687 80082 212 100,645,777 55,301,180
Investrnents in secuniics el market value 3,004 ¥2% 642,380 477 617,831,820 428,553,349
Cush at hank and at brokers 25,282 34,900 267 6,458 925 2,658,023
Receivables on subscriptions - 266 957 152,658 572,511
Feceivables on investments sold - - 213,855
Iividends receivable 3,185 433,248 155,882 168,602
Tax reclaims receivable - 3046 %024, 560 4,020,509
Unrealised guin on ferward currcney
cxchange contracts 537,173 - 23,906
Chther assets - g1 - 577
Total assets 3063292 678,589,559 630,026,845 436,211,332
Liabilities
Pavables on redemplions - 3127 447 510,145 492 935
Marapement fzes payable 3,934 550,595 449,621 209,042
Unrealised loss on financial fiutures
conlrucks = 78,450 - -
Unrealized loss on forward currency
exchange contracts - - - 219
Other linbilities Q07 1,618,741 146,137 55,114
Taotal linbilities 4,841 1,584,275 1,105,907 788,301
Total net assers 3,058,451 676,005,284 618,920,938 435,423,031

The sccomparrying noies G o obegial past of U Goancid sisiases,
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Combined Statement of Net Assets (continued)
As it 31 December 2024
Robeeo Q1 US Robeco BFP US Robeco Chinese Robeco Indian
Conservative Equities  Premiom Equities Equities Equities
LUsD UsD EUR ELR
Assets S
Investments in securitics a1 cost 3,011,262 3875354322 113,877,117 509,850,375
Unrealised gaindloss) 763,647 1,220,469,512 11,215,699 95,271,329
Investments in 2ecurities at markst valus 3,774,809 5,095,823,834 125,092 816 605,121,704
Cash at bank and o1 brokers 53 128,574,152 513302 18,117,602
Receivables on subscriptions 26,037 £.211.490 92,793 1,772,102
Receivables on invesiments sold 28,796,797 487,758 -
Drividends reeeivable 1,931 2,048,239 - =
Tax reclaims receivable - 9,725
Fee waiver receivable B 1,023 -
Unrealised gain on forward currency
exchanpe contracts 2 SHASE - -
{Mther assets 148 19,974 262 766
Tolal asscts 1803,852 5264, 384,699 126,188,014 623012174
Liabilities
Bank overdrafis 0,165 - - -
Pavables on redemptions B, 268 £I15.856 214,610 U56,694
Manapement fees payable 2,255 4.651,118 130,833 650,185
Unrealised loss on forward currency
exchange contracts 49 10,232,044 - -
Other liabilities 1.151 1,043,439 38,040 13,991 441
Total liabilitics 18,885 24,242,497 33,523 15,598,320
Total net asscls 3,784,994 5.240),142,202 125.804_491 609,413,854

The ascompanying natzs form ia integnl pan of there Brescial pmements.
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Robeco Capital Growth Funds
Combined Statement of Net Assets (eonlinued)

s ol 31 December 20724

Robeeo BP US Select
Robeco Asinn Stars  Robeeo Sustainable Robeco BP US Large Opportuninies
Equities  Asian Stars Equities Cap Equities Equities
LUSD UsD UsD UsD
Ascers
Investments in SCCuritics 21 cost 43,612,737 19,245,545 1,341,283,133 787,086,390
Unrealised gain/{loss) 577922 318,313 247,563,333 93,969,334
Investments in securities at market value 44,220,659 19,563,858 1,588,846,466 881,055,724
Cash at bank and at brokers 2,366,514 593,763 41,280,952 15,378,860
Receivitbles on subscriplions 130,257 - 11,497,874 4,322 428
Receivablas on investments sold - - GBRO9T0
Dividends recaivable 16,663 2983 TR 616,834
Tax recluims receivable - - 5.575 066,739
Unrealised gain on forward currency
exchange contracts - - 233,863 1,703
Other wssels 544 - 1,093 763
“loral assets - 40,734 639 20,158,604 1,642,604,734 902,204,021
Liabilities
Pavahles on redemplions 98,988 49,520 13,109,404 383,579
Payables on investments purchased - - 484,342 TTATY
Menagemint lees paydble 40,469 B6EE 1,238,772 73231
Porformancs fees pavahle 9 560 -
Linrealised loss on forwerd currency
exchange conlracts - - ERIR 1,347.473
(hker liabilities 153,017 39 003 320947 177,139
Total linbilitics 02334 55,201 19,303,412 3,348,001
Toral net nssets 46,432,355 20,059,403 1,623,301,322 HO8.856,020

e vy g Fes P an isteara] peet of thess thaansia] srvem ean.
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Robece Capital Growth Funds
Combined Statement of Net Assets (continued)

As a3 1 December 2024

Robeco O Chincse A-
Robeca Chinese A- Robeco QI Chinese A-  share Conservative Roheeo (31 Enropean
share Equitics share Active Equities Equities Value Equities
CNH CNH CNH ELIR
Assets
Investments in securities at cost 689,975,494 4,830,103 40E51,741 6,524,547
Unrealised gain/{loss) 52 .ﬁﬂ'-_'.'ll? 113,617,792 7,955,561 17% 439
Investments in securities at market value 742,585,911 1,018,447,895 48,807,302 6,704,036
Cash at bank mnd af brokers 14,357,124 7,390,745 77,740 6,309
Reccivablzs on subseriptions 335,405 - 25,504
Dividends receivable - = - 5.158%
Tex recluims reccivable - - 20,516
Unrealiszd gain on financial fitures
CONIPRCTE - 3,362 - -
Other msgets 590 - -
“I'otal assets 787,279,039 1.025,842,002 49,085,042 6,761,524
Liabilities
Bank vverd-afis - - - 23428
Payables on redemptions 497,998 - 1417
Management lees puyeble 634,030 I 359 3074
Other liahilities 200,531 25941 1,348 1,087
Total liabilitics 1,332,556 15,942 1,707 35,176
Tatal met assets TR, Ddb, 483 1,025, 816,000 49,083, 315 6,716, 348

Thee sccompamying notes: form e imegral pan of these Smancial il ents.
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Robeco Capital Growth Funds
Combined Statement of Net Assels (continued)
Agal 31 Déecemiser 2024

Robeco QI US Robeco O European  Hobeco Transition  Robeco New World

Climaic Beta Equities Active Equities Asinn Equitics Financials
USsD EUR LIS EUR

Assels
Investments in securities ol cost 302,022,187 71,530,031 2,684,479 367,725,485
Unrﬁ!listigailu'ﬂm} B0,027.067 9. 487,543 33632 70,312,148
Investments in securities at market valus 382,049,254 81.017,5%4 2718111 438,037,633
Cash at bank and af brokers 3,210,003 229,151 548,283 1,509,500
Reccivables on subseriptions 1,281,307 12,229 - 543,401
Dividends receivable 146,372 54,036 2.061 296,896
Tux reclaims receivable - 129,371 - 3598107
Unrealised gain on financial fulures
confracls - - 136
Unrealised guin on forward currency
cxchange contracts 160801 - 481,505
Other assets B9S - - 1,077
Tuial assets 356,848,642 Rl 442,381 3,268,591 444,068,119
Liahilities
Bunk overdrafts 2,582,147 = 77,204
e to brokers 11 - s
Payables on redemptions 214489 - - 661,113
Mumnugemenl foes payvable 35344 7533 4,287 468,894
Unrealised loss an tinancial futures
coniracts 28,125 4975 1,744 -
Unreatised loss on forward currency
cxchange confracts 4,245,992 - 1,432,524
Other ligbilitics 94 wig 5,763 9% 105,266
‘T'atal liabilities 7,201 056 18,271 7,015 2745001
Total net assets 379,647,586 14240100 3,261,576 442,223 118

The seonmjmye: notw kem an integral part of thaes financial sisemmenss.
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Robeco Capital Growth Funds
Combined Statement of Net Asseis {continued)

sl December 2024

Robeco Sustainable Robeca Global Robeco Global Multi- Raobeco Digital
Property Equities  Consumer Treads Thematic Innovations
EUR ElR EUR EUR
Asseits B
Investments in securities at cost 14,162,934 2,385,309,464 41147876 187,160,105
Unrealised gainf{loss) 22.932.9%% 1,274,688, 879 12,040,026 93,833,360
Investments in securities at market value 371,095,830 36559 998,347 53,187,902 20993 465
Cash st bank end al brokers 4,070,790 128,633,001 97,507 3397025
Receivables on subseriptions 264,294 1,739,222 71078 376,753
Receivables on investments sold 13,045 - -
Dividends receivable 1,123,255 21,176 31,651 83510
Tax reclaims receivable 361,653 1,574,713 11,319 57.510
Unrealized pain on forward currenes
exchange contracts 1410615 TOT 236 - -
Obeer mssels I 1,378 4
Taral assets 378,339,583 3,792, 705,069 53,999 457 284,508 307
Liahilities
Payables on redemptions 297315 0861067 30,934 166,568
Managesment fees puyuhlc 268,890 4,246,858 63,264 190,350
Unrealised koss on forward currency
cuchange contracts 1,355,604 1,020,584 - -
(hher liabilities 64,952 935229 32,392 44,613
Total liabilities 3,986,851 16,063,738 126,590 401,531
:I"nt.u! el assels 374,352,732 3,776,701.331 53,472 867 184 506,866

The azcompanying notes form e iskegal ar af thewe fnsncial sastemerny .
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Robeco Capital Growth Funds

Combined Statement of Net Assels (continued)

Asat 21 Decembor 2024

Robeco Circular Robeco Smart
Rubeco FinTech Fennomy Robeco Smart Energy Materials
ELR EUR EUR ELIR
Assels
Investments in securities at cost 495,172,602 256,411,395 2,188,809 480 AZR 96460
Unrcalised gaini{lass) 36,000,683 54,986,420 581,958,102 21,667,858
Investments in sceuritics at market value 531,263,375 331,397,815 2,770, 767,582 450,614,318
Cash ar bank and at brokers 6,852,989 15,028,720 44,403,830 14,914,525
Receivables on subscriptions 190,634 1,349,624 4,549,938 1,131,432
Reveivables on investments aold - - 275451
Dividends receivable 14,872 137,260 1,600,740 04,720
Tax reclaims receivable 57.103 235903 393,054 564,134
Uttrealised guin on forward currency
exchange contracis 43,194 3,264 2,968
Dither assets - 1,387 3382 2011
T'otal assers 538,422,167 34R,145,973 1,811.531,421 467,597,102
Liahilities
Bank vverdrafts - - 11,767 81,339
I'ayahles on redemptions 413438 251,648 7,357,261 4965 441
Management fees payable 458,825 205,519 2,774,738 400,387
Unrealised loss on forward cufrency
cxchange contracts 618,108 16,998 IK.936 29999
Other liabilities 120,963 51,543 647,599 98,140
Total liabilities 1,611,334 516,108 106,830,301 5,575,306
Total net assets 536,810,833 347,619,865 2,510,701,120 462,021,796

Tummmw:i foren i imdogral part of these Brancial strlemeny.
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Robeco Capital Growth Funds

Combined Statement of Met Assets (confinued)

Asat 31 Decembeér 2024
Robeco Smart  Woheco Sustainable  Robeco Sustainable Robeco Global
Mahility Healthy Living Waler Gender Equality
EUR EUR Eun EUR
Assets
Invesiments in securities at cost 3T7319,044 282,290,948 L6HT2E8T 651 65,431,256
Unrealised gain'(loss) I 88T 192 23439422 291 644,379 22,257,253
Invesimenis in securities ol markel value 352,206,236 30T 730,370 2,964,512 060 B7,088,509
Cush ot bank und 2t brokers 11,337,289 10,277,767 21,603,130 1,885,389
Receivahles on subseriptions EEFARL 1560, 804 5. 140,156 97,806
Receivables on investments sold 95,740 - 410015 6,506
Dividends receivuble 277,028 142,540 2,833,766 24,703
Tax reclaims receivable 431,037 2,674 466 148,439
Linrealised gain on forward cumrency
exchange conlracls 141 1,545 -
{hher asscts 1,739 1,202 6,178 270
Total assels 364,670,292 320,195,965 2.997.199.771 59,551,622
Liabilitics
Bank overdrafts - 186,717 41,364 5,552
Pavables on redemptions 1L.060,729 413,555 3,132,786 56,914
Management fees payable 321,701 253,120 3,002,656 77,342
Unrealised loss on forwand currency
exchange conlracls 376 - 3,630,099 -
Qiher liakilitics B4.213 60,795 678,667 17,744
Total lialsilitics 1LA6T 1% 914,187 10,525,572 157,552
Tatal net assets 363,203,273 9281778 2,986,674,19% 89,694,070

I'hie meermpanywE rodey fam an infepra’ paet of thess fnsnedl Mesments,
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Raobeco Capital Growth Funds
Combined Statement of Net Assets (continued)

A

Asa 3] December 2024

Raoheca Global
Robeco Next Digital  Robeeo Biodiversity  Climate Transition Roheco Fashion
Billien Equities Equities Engagement
LsSD EUR ELR LUR
Assers
Investments in securities at cost 11,247 506 3,836,725 111,871,847 1037141
Unrealised gain/{loss) (2,568,033) 446,151 26,275,071 591,891
Investrmants in securities al market valuc 2670473 6,302 876 138,144,918 3619032
Cash at bank and al brokers 53,773 171,192 3,922,886 47,801
Receivables on subscriptions &111 5140 14,073 -
Dividends receivable Terd 3,446 42,720 147
Tax reclaims receivable - 23,881 1,405
Unrealised guin on forward currency
cxchanpe eontracts - 273,188 -
Other asseis 41 - I
Tatal assers 8,741,192 6,482,654 142,421,677 3,068,355
Liabilities
Payables on redemprions 13,339 ENLT] =
Management fiees pavable 6,970 5.6%0 2924 4,772
Unrealized loss on forward Currency
exchunge contracts - 264 454
(rher liahilitizs 7614 1,635 4.4% 084
Total liabilities 27923 7425 175,068 5,756
Total met assels 8,713,269 6,475,329 142,146,609 3,662,629

Tha accompanying noses feem an inlegral part of thess Gimical ssesments,
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Robeco Capital Growth Funds
Combined Statement of Net Assets (conlinued)

&

As il 3 December 2024

Robeeo Gravis Digital  Robeco High Yield Robeca Global Robeco QI Dynamie
Infrasrructure Income Bonds Credits High Yield
ELR ELR ELR EUR
Assits
Investments in securities at cost 3039919 5,504,079,132 2R18.963,691 239,216,589
Unrealized gainf{loss) (33,717 145,380,707 106,537,110 6,416,492
Investmenis in securities at market value 3,006, 142 5,649 4559 K39 2,925 850,801 245,633,481
Cash at bank and af brokers 6,519 445,108,837 106,460,007 8,908,905
Receivables on subseripiions 9,421,036 3 205 216,632
Keceivables on investments sold 540 - = =
Dividends reczivable 9174 - -
InteTest reczivahic 91,269,495 38,559,799 1,562,011
Unrealised gain on financial futures
conlmcts - 2,007,075 7,710,422 77,569
Unrealiaed main on forward curmency
exchange conlracts - 32,546,644 12210877 616,631
Swap contracts o fair value - A0, 827,325 2,791,652 30,889,380
Other asscls 5,626 8,284 421
Total assels 3,022,375 6, 170,04 5,880 3.096,994,145 287,905,120
Liabilitics
D 10y brakers - 2,431,667 323,208 408,652
Pavables on redemplions - 11,841,041 1180119 92,114
Interest payuble - 476,117 328,161 -
Managerent fezs payable 2.2 3,395,281 972 544 4,497
Unrealised loss on financial futures
contracts 5427423 18,350,931 119,861
Unrealised loss on forwand currency
exchange conlructs - 36,801,996 41,157,632 3,556,272
Swap contracts ar fair value - 25,821,851 7,781,511 -
Onher ligbilities Al [HLIH AR IETAI3 40,047
T'otal liahilities 3012 BT413413 TLO11,219 4,500,443
Totul net asseis 3019303 0,189,232,4067 3,025,984,926 283,403,677

The stcimppaying nobes fonn @ aegal pat of e inanol @ummeni.
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Robeco Capital Growth Funds

Clombined Statement of Net Assets {eontinued)

As ol 31 December 2024
Rabeco Global
Robeco QI Global — Robeco QI Global Credits - Short  Robeco Corparate
Multi-Factor Credits ~ Multi-Factor Bonds Maturity Hybrid Bonds
ELR ELUR ELUR ELR
Asseds
Investments in securifies at cost 1,012,105,234 33,037,682 478,551,607 2IR2N1.455
Unrzalised goin/{loss) 14,256,051 162,191 17,392,152 10,582 644
Investments in securitics ot market value 1.026,361,285 33,190,873 495 943,759 2487094
Cash ot bank and at brokers 25,965,328 1,579,578 952,061 12,179,021
Receivables on subseriptions 436436 17.220 1,593,583 350,164
Receivables on investments sold 3,258 842 - - -
Irerest receivable 13,528,986 271,966 6,559.978 3,807,795
Unrzalised guin on Anumciel futures
contracts 5,120,577 185,650 529,208 387,097
Unrealized goin on forward currency
exchinge contracts 3.123,154 485,000 2,839,156 220013
Swap contracts at fair value 2397360 - 15,956 -
Qither assets 949 = 2835 -
Tatal assefs 1,079,992 937 35,745,193 517,008,636 266,056,159
Liahilities
Bunk overdrulls 525,857 = =
Due 1o brokers 1.890 - 165,694
Payables on redemprions 175,957 - 590,477 161,160
Puyables on investments purchasad - - - 2,912,337
Interest payable 496,845 - - 12,9490
Management fees povable 238,882 2,542 208,077 102,768
Ulnrealized loss on financial futures
coniracts 6,038,027 190,087 332230 529667
Unrealised loss on [orward currency
exchange contracts 17,072,817 395,667 3,794,441 1545003
Swap contracts at fair value 8,022,741 - - 147,190
Oithver liabilities 124,628 1,897 BS,132 36,490
Tatal liabilities 32,697,658 594,193 5,011,357 5913299
Total net assets 1,047,295279 35,151,100 511,997,279 260, 142,890

The: attomparying notel Fores an méegral pant of thass Exancial statzmenss,
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Robeco Capital Growth Funds

Combined Statement of Net Assets (coulinued)

A al 21 December 2024
Rabeca 31 Glohal
Multi-Factor High  Robeco SDG Credit  Robeco Global 510G Robeco SDG High

Yield Income Credils Yield Bonds

ELR UsD EUR ELR
Assefs
Investimenly in securitics at cost 24 498,772 1,585,936,575 1,853,374, 608 486.352,8%0
Unrealised gain/(loss) N 976,530 {24,017,604) $3.177.018 15,171,000
Investmenls in securitics at market value 25,475,302 1,561,938,971 1,906,551.626 501,523,390
Cash at bank and at brokers 263,671 47,235, 806 66,913,211 16,578,288
Receivables on subscriptions - 4,279,166 2,177,681 184 901
Interest roecivable 390,638 23,263,981 30,276,256 B.106,618
Uinrealised gain on financial futures
contracts 13,911 7,554,730 7229707 1,006,579
Unrealised guin on forward currency
exchange contracts 92,872 16,277 4601 12,142,013 2648054
Swap contracts el fuir value 200,773 007,715 1,863,203
Oilher psaels 5713 6,769 405
Total assets 26,443,167 1,660,556,018 2,026,294 978 531,911,938
Liahilities
Due to hrokers 62 119,812 B14,285 15771
Payables on redemptions - 2,185,898 1,697,363 56,847
Inteerest payable - 337382 19,045
Management fees payable 115 1,007,312 T38,177 285807
Unrealised koss on financial futures
coniracts 27,510 11,460,504 13,852,380 414 605
Linrealised boss on forward curréncy
exchange comracls UH. N2 15,708,915 26,524,053 5,358,008
Swap contracts &t fair value = 14,569, 189 41 620
Other liabilitics G944 320,119 297,592 TE.088
Total liabilitics 126,632 30,806,560 60,690,421 H5,1 70359
Total nel assets 26,316,535 1,62%,689,158 1,965,604,557 513,741,549

Thie seccom vy g motes oo 5 infegml e of these finanoesl stemearrs.
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Robeco Capital Growth IF'unds
Combined Statement of Net Assels (continued)
Asar 31 December 2024

Robeco Climale  Robeco )1 Global

Rabeco Global Green Rabeca Climate Global Bonds SDG & Climate
Bands Global Credits {in liquidation) Multi-Factor Credits
EUR ELR ELR EUR
Assets
Investments in securities af cosl 144,173,744 535,056,400 37,319,040 8. 168,320
Unrealised gainf{loss) 2,664,616 213.0._3?.??1] 316, 166,210
Investments in securities ot markel value 146,838,360 555,124,176 37,636,845 9,336,230
Cash at bank and ot brokers 6,540 427 158,804 750 1,498 149 154,091
Receivables on subscriptions 158 - -
Interest receivable 2,059,776 TR75, K29 512,740 112947
Tax reclaims receivable - . 2,160 -
Unrealised gain on financial fatures
COnIracts 1,270,474 1,589 889 346,768 28,604
Unrealised guin on forward currency
exchunge contracts 636918 3,229,100 262,6M 33,884
Swap contracts a1 fair value 642,515 - 203,955 3,237
Tulul assels 157,997,629 586,623,744 40,463,288 0,669,053
Liabilities
Bank overdrafis - 695,054 - 6,250
D 1o brokers 153 484 3 16,528 -
Payables an redemptions 63 3 =
Interest payable 223,682 48,262 39,065 1,347
Munagement fees payable 23,825 170,547 4,036 2.5M
Linrealised loss on financial Tutures
contracts I,042,958 4,142 460 260966 40,434
Unrcalised Inss on forward currency
exchange contracts 1,095458 4,954,009 377,395 114,844
Swap contracts al fair value 337,713 285,029 126,710 26,338
Chher liahilities 12,107 65,633 2,101 1,256
Total liabilities 3,089,329 10,404,248 866,701 192,993
Total net nssets 154,908,300 576,219,496 39,596,587 9,476,060

The acoompanyiong wotes fonmi an integral part of fheso financal entements,
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Robeco Capital Growth Funds
Combined Statement of Net Assets (eontinned)

Asal 31 December 202

Robeco Climate
Robeco Transition  Global High Yield Robeeo High Income  Robeco QI Global
Emerging Credits Bonds Green Bonds  Dynamic Duration
UsD EUR EUR EUR

Asscls
Investments in securitics at cost 211,097,131 394,150,844 10,369,331 628,639,578
Unrealised gain/{lass) (689,342) 22,548,343 216,431 (825.798)
Investments in securitics a: market value 210,407,789 116,699,187 10,585,762 627,813,730
Cash ot bunk wnd at beokers 7,540,386 20,608,323 161,291 16,221,242
Reccivables on subscriptions 115,808 - - 2152178
Interest receivable 3328470 6,740,505 181,610 3127490
Unirealised gain on financial fisares
contracts 708,102 | 054 9491 27.961 524,147
Unrealised gain on forward currcney
exchunge contracts 904,392 2,246,196 11,064 £,442.825
[¥her assers 295 - - ¥
Total assets 223,006,242 447,469,202 10,967,658 658,281,719
Liabilities
Ibank overdreafts - - - 362,862
Dise tor brokers 1,277 51,162 - 5,745
Payahles on redemplions 119293 - 00,211
Imierest pavable 258 = =
Management fecs payable ANORE 168,030 1,853 191,073
Urrealized loss on financial fidures
contracts 687,005 B73,657 30,110 1,935,020
Unrealised boss on forward currency
exchange contracts 1,787 468 1,664.492 30,968 T.871.253
Swap contracls al fair valus 137,278 - -
Oriber liahilities 15,813 35,40 1,585 132,051
Total liabilitics 2,778,450 4,813,301 06,516 10,998 215
Total net assets 220,227,762 442,655,301 10,901,172 647,263,504

The a4 0o pan g nokes [onin an a0 earal por of shese Snancinl vatementy,
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Robeco Capital Growth Funds
Combined Statcment of Net Assets (continuecd)

Asab 31 Decaiber 2024

Robeco Emerging
Robeco Sustainable  Hobeco Emerging Markeis Bonds Local Kobeco Euro
Global Bonds Markets Bonds Currency  Governmenl Bonds
EUR USD UsD EUR
Assets
fiivestments in securities af cost 279,204,376 100,501 430 10,515,218 Q13789804
Unrealised gain/(loss) (2,758,990) (278,145 (831,593) 862,534
Investnents in sccurities af market valoe 276,445 386 10,223 335 0,684,325 914 452 118
Cazh at bark and at brokers 10,599,344 579,974 195 [} 13,365,660
Receivables on subseriptions 332902 - 1,050,284
Interest receivable 2,088,957 170,061 336,333 11,107,853
Tax reciaims receivable 136,279 - -
Unrealised gain on lnancial fures
contracts 2,300,710 14,652 - 10,931,552
Unrealised gain on forwand currency
exchange conlracts 2,807,132 21,776 189 804 47,166
Swap contracts et fair value - - - 260,792
Total nssets 206,310,100 11,009,798 10,405,557 953,761,643
Liabilities
Fank overdrafts LAA011 g
Due to brokers - 2,026 - 1,456,619
Payubles on redemptions 786,042 - 356,588
Payables on investiments purchased - 69,711 - E
Interest payable - 191 1,028,653
Management fees payable 94,251 5,844 6,040 187045
Unrealised loss on financial fulures
conlrucls 2,543,302 25,595 4580611
Unrzalizsed lass on forward currency
exchange contracts 3,368,147 9,083 205,282 8,403
Swap contragts at fair valuz - B.551 30040779
(ither liahiliries 60,264 1,479 1,787 161,180
Tutal liabilities 829,017 113,738 221,860 10,792,268
Total nct assels 285,014,083 10,596,060 10,183,647 942,969377

Tha pocompanying notes fore, an (ssegral pan of Bh2ss Eaancial state nens.
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Robeco Capital Growth Funds

Combined Sbatement of Net Assels (continned)

haal 31 Deecmber 2024
Robeco Euro Credit  Robeco All Strategy Robeco European Robeco Transition
Bunds Euro Bonds High Yield Bonds Asian Ronds
EUR EUR EUR UsD
Aszets
Investments in securities at cost 1,461 628,256 159,380,043 394,952 433 10,845,932
Unrealised gain(loss) 14,448,746 (835,261) 11,112,794 129 830
Investments in securitics at market value 1.476.077.002 158,545,682 406,065,227 10,975,762
Cash at bank and at brokers 60,656,330 7,222,315 12,160,086 IB0.054
Receivables on subseriplions 16,730,934 24,381 18,930 -~
Interest reccivahle 21.314,5% 2,350,876 6,342 Bid 160,550
Unrealised gain on financial futeres
contracis 1,397 B84 1.454.511 154,471 17,545
Linrealised pain on forward currency
exchange contracts 621 46,126 13,406 11,298
Swap contracts al fair value 1,754,212 622,195 1,394,875
Total assets 1,577.971,588 170,273,086 426,154,859 11,345,189
Liabilities
Bank overdrafis - - 375,603 =
D o brokers 542,248 333,282 44,591 -
Payables on redemplions 1,793,639 TRE,142 153,250 -
Interest payable 35,720 124,156 1,534
Menagement fees payable 426,321 66, (5% 133,388 9,758
Unrenliseed luss on fimancial futurcs
CONIrActs 2409074 894,500 - 35,778
Unrealised loss on forward currency
exchange conlracls 2,627 23,136 A48.037 5,348
Swap contracts a1 fair value 145,532 787179 22,565 12,734
Chiher limbilities 182,296 44,495 42,531 2,980
I'ntal liahilities 5,599,457 3,284,652 894,362 68,332
Total net assels 1,572,372,131 116,958,434 425,260,497 11,276,687

The accompanying notes fons 10 iessgrad pant of tese Brancial stxements.
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Robeco Capital Growth Funds
Combined Statement of Net Assets (continued)

Asal 31 Dreeember 202

Robeco Euro SDG Roheco Financial Robeco US Greem Robeco Furo SDG

Credits Institutions Bonds Bondz Short Duration Bonds
EUR EUR Lsn El

Assels
Investments in securities at cost 1.305.,673,899 2,125,574, 364 1B, 267 814 0722415
Unrealised gain'{loss) 21,580,840 58,184,858 (£13.611) 1640, 5440
Investments in securities ot market value 1.327.254,T48 2.183,759.222 17,854,203 0,883 405
Cash at bank end ut brokers 317270144 T6.375647 468,610 105 E89
Receivables on subseriptions 4,694 608 10,174,113 - -
Irtzrast receivable 19,809 105 43267131 176,900 B6 469
Tax reclaims reecivahle T35 -
Unrealised pain on financial fitures -
contracts 1,509, 104 1512119 127,228 12,127
Unrealised pain on farwand corrency
exchange contracts 24,606 4,678 316 £8,293 -
Swap contructs wl fuir value G85,163 1,539,302 9,104 -
Other nssets - 2,441 -
‘I otal assets 1,386,005.273 2,321,605,291 18,694,403 10,087,390
1. tabilities
Duc wo brakers 25471 413,300 - 236
Payables on redemptions 1,310,770 4,767,550 20 -
Imterest puyable 43,618 = 7% -
Management fees payable 490,925 1,047,221 2,609 2214
Unrealised boss on (inancial Tutures
Conlracts 1,979,692 2,793 944 161,748 8.2192
Linrzalized loss on forward currency
exchange conirsels 276,710 75,013 312470 750
Swap contracts at fair value - 163,336 6,505 -
(hher Iiah’l]iﬂn:s 2'24,&9]_ 410,987 4,807 1,324
Total liabilities 4,416,897 11,363 351 488,238 12,516
Total met assets 1,381,588,376 2,310,241,940 18,206,165 10,075,074

The micompanying ooten B u cdegral et of these lincncisi siaerents,
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Robeco Capital Growth Funds

Combined Siatement of Net Assets (eontinued)

As gl 3] Dhecember 2024
Robeco Sustainable  Robeco Sustainable  Robeeo Sustainable Kobeco Flexible
Income Allocation  Dynamic Allocation Diversified Allocation Allocation
ELR ELR ELR ELUR
Assets
Invesments in securities at cost 108 857,580 173337410 115,729,936 1737 1521
Unrealised gainloss) 7053328 18,252,790 7,802,694 967,963
Investments in securities &t market value 105,910,908 191,620,200 123,532,680 18,339,484
Cash at bank and at brokers 10,884 279 14,675912 10,0155, 883 1,980 606
Receivables on subseriptions 78235 Dh4, 105 756,869 -
Receivables on investments sold 1,003,461 239345 185,010 -
Dividends receivable 14,155 125,710 45,748 262
Interest receivahle B36,463 396,774 626,062 105,175
Tax reclaims receivable 29782 126,103 32,373 -
Fee waiver receivable 7.583 3,568 .77 -
‘Optians purchased contracts at fair value 41,325 65,431 41,325 6,887
Unrealised gain on finencial fulures
contracts 548,081 1,100,764 693,025 TR.514
Unrealised guin an forward currency
exchange contracts 100,721 35457 190,651 10,856
Swap contracts al fair value - - 12,408 -
Orher wssels §8 - 1,545 -
Total assets 129,455,081 209,373,373 136,180,306 20,521,784
Liabilivics
Due to brokers o = 43,584 10,586
Payables on redemptions 152,106 351,346 28715
Payables on investments purchased 1,019,113 IRAT2 1,504 894 -
Interest payahle 14,115 13,748 18,172 =
Management fizes payveble 56,904 119,785 A4 K95 11.594
Optiona written contracts at ir value 27,187 43,0486 27187 4,531
Unrealised loss on financial futures
cotlels 1,301,389 1,563,356 1,307,563 144 280
Unrealized loss on forward currency
exchange contrecls 5MA14 359,551 351546 192,038
Swap contrects at fair value 674,167 636,575 511,855 -
(zher liabilities 33,573 51,978 35,288 2,746
Total liabilities 3,852,968 3,600,558 4,155,996 366,131
Total net assets 125,402,113 205,772 515 132,024,310 20,155,653

The sotmpamyang nodes fanm ar el peel of thesa lsancel semem s,
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Robeco Capital Growth Funds

Combincd Statement of Net Assets {eontinued)

As at 31 December 2024

Combined

ELR

Aszels
Invesmments in securilics al cost &0,724,150,212
Unrealised gainf(loss) 7.605 537 563
Investments in securitics sl market value 68,329, 987,775
Cash wt bank and at brokers 1L972,817.293
Receivables on subscriptions 132,293,000
Receivables on investments sold 48,941,139
Dividends receivahle 40.861.018
Iividends receivable on contraus for
difference 12,163
Inderest receivahle 350,497,624
Interest receivable on confracts for
dillerence &A1
Tax reclaims receivahle 33,640,310
Fee waiver receivable 15,951
Options purchased contrecty st fair value 154,968
Unseulised guin on financial finres
cantracts 65,072,000
Unrealised gain on forward currency
X C COMIrActs 124,727 987
Contracts for difference ot fuir value 46,673
Swap contracts at fair value 051,878
(her assets 159,229
Total assets TLL 892797
Liabilities
Bank overdrafts 7104997
Diue 1o brokers 7.475,490
Payahles on redemptions 116,562,880
Payables on investmenls purchased £0,346,139
Dividends pavahle on contracts for
difference 21,322
LInterest payable 3,263 4060
Intcrest payable on contracts for
difference 1,648
Management fzes puyvable 44,248,019
Performance foes payable 1,347,882
Options wrilten contracts 2t fair value 101,951
Unrealised loss on finuncial fumres
contracts 85,919,822
Unrealised loss on forward curreney
exchange contructs 223,293 492
Contracts for difference at fair value 41,999
Swap contracts al falr value (4,456,596
Criher labilites 63420041
Total liabilities 707,627,748
Total net assefs T0A81,652,011

Tha sccempisying notes fores an imegia’ past of these financisl sinrmneae.
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[Robeco Capital Growth Funds

Combincd Statcienl of "}|;u.'| alions and Chanees in Net Assels
For the viesir ended 31 Dizceinber 20240
Robeco BP Global  Robeeo Q1 Glabal  Hoheco Sustafnable Robeco Emerging
Premium Equities Conservative Equities Glabal Stars Equities Stars Equities
EUR EUR EUR EUR
Net assets at the beginning of the
year I,EDﬂSjP,S 15 353,914,123 410,572,970 1,706,069 851
Income
IMividend income, net of withhalding
fanes 120,387,936 9,273,904 14,212,531 70,168,899
Sccurities lending income 121,053 20,040 18,484 280,007
Bank interest 4917478 112,331 1,744,615 TAR 449
Total incoma 125,426,464 9,406,195 15,975,630 71,197,355
Expenses
Management fees 41,291,659 1,585,092 11,588,061 16,61 5,685
Performance lees - 1,207,490 130813
Service foes 6,500,617 452 871 1,848,033 3,345,441
l'axe d"abonnement 1,440,368 114,088 405,447 423,175
Bank and other interesl expenses 658 258 | 498 2553
Total expenses 49,233 302 2,162,309 15,350,529 10,520,670
Net investment incomefiloss) T6,193,162 T.243,986 625,101 SL6TH,685
Met reslised gaindloas) on:
Sale of nvettments 4568099 806 21,375,361 64,151,183 44,298, 390
Financial fitures contracts - (51.878) =
Forward currency exchanpe contracts (3,933,987 (259,057 (384,743) {336,347)
Currency exchange (809,050) (12,518 3721017 (1,435,556)
Net realised gaini(loss) for the year 463 356,859 21,051,908 67493457 42,526,457
et change in unrealised
appreciationydepreciation) on;
Investnvents 9,009,178 46,726,688 85,095,299 42,917,026
Forward currency exchange contracts (939,941) (89,659) (1,584,867} 11,340
Currency exchange 33400 110,568 539,300 117,445
MNet change in unrealised
appreciation{depreciation) for the
vear B9.102,637 46,647,597 184052732 43045511
Increasefidecrease) in net assets as a
result of operations 628,652,658 74,943,491 352,171,290 136,248,043
Subscriptions 1,611,273 886 105,031,944 1.087 9567375 1,130,175, 162
Redemplions (2,290,319 ,673) {75,489 554) (216,181,432} (827,132,278)
Increasefidecreasc) in net assets as a
result of movements in share capital (679,545,787) 29,542,445 881,765,943 303,042 884
Dividend disiributions (22,377,330} (5.321,.528) (1463) (10839211
MNet assets at the end of the year 4,734,599,8306 433,078,531 2,144,528, 740 2,134,521 837

The scecampinyving rodes farm an iniegral pant of these fnarzial pasment,
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Robeco Capital Growth Funds
Combined Statement of Operations and Changes in Nel Asgels (conlinued)

For the vear ended 31 December 2024

Robeco QI Global
Robeco Q1 Emerging Developed Sustainahble
Robeco Emerging Markets Active Rabeca Q1 Glahal Fahanced Index
Markets Pguities Equities Momentum Equities Equities
ELR ELUR ELR ELIR
Met assets at the beginning of the
vear 064,564,725 1,260,116,725 21,645,755 431,398,778
Income
Dividend income, net of withhalding
taxes 3L116.488 §7,338,004 267659 6,673,796
Securities lending income 235620 Tai 314 1,778 392
Bank intcrost 31,0558 1,594,507 15,660 L00.624
Total income 31,383,163 64,6495 920 I85.086 6,774,812
Expenses
Manogement fees £,815,224 12,343 0408 158,338 732,871
Seevice foes 1,760,921 3,173,527 na 352,238
Taxe d"abonnement 234,745 305,240 7.637 47,935
Bunk und viher interest expenscs 4,154 85,143 104 1,454
lﬂ'lll CLPENSEs 10,815,044 15,97 918 104,843 1,174,498
Net investment income{loss) 20,568,119 53,748,002 180,243 5,600,314
el renlized gaind(loss) on:
Sale of investments 21275273 41,733,008 3,860,281 40,559,127
Financial futures contracts 3537439 | 246,005 9 833 926,750
Forward currency exchange contracis (129.368) (596,364) B12.003
(urrency exchange (489,623) (1,822,291) (55 (581,131)
Net realised gainfloss) for the year 21,013,721 40,560,452 3920059 41,716,839
Mot champe in unrealizsd
apprecistion’{depreciation) on:
Investments 77,540,285 2T ARY BAD 3,588,455 €0, 500,420
Finangial futurcs contrasts (1,163,189} (470.64T) (1,210 {119,578)
Forward currency exchange contracts 3,132 65,047 s 4,120
Currency exchange (3,559,731} (1,502,765} 5,496 17,583
Mot change in nnrealised o |
appreciation{depreciation) for the
year 72,820,497 170,570,398 3,582,141 66,403,545
Increasef{decrease) in net asscls as a
result of operations 114,402,337 364,918 852 7,682,442 113,725,695
Suhacriptions 201,513,801 1,947,137,644 10,013,839 198,888,743
Fedemptions (257,240,697 (238,143,127) (5.139,659) (154,832,065}
Increasef{decrease) in net assets as 3
result of movements in share capital (35,716,896) 1,708,994,517 4,574,180 44,056,677
Dividend distributions (312} (1.231.424) - (334.882)
Met nssels at the end of the year 1,023,239 K54 3,329, 795,670 34,202,378 58K 846,271

e poc o pamying nobes form e mtogml pan of these finencial saemonts,
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Robeco Capital Growth Funds
Combined Statement of Operations and C hanzes in Net Assels (conlinued)
Decamber 2024

Forthe vear ended 3

Hoheca () Emerging

Rabeco (1 Glabal

Markets Enhanced Robeco ()l Emerging Robeeo QI Global Developed Multi-
Index Equities Conservative Equities Valie Equities Factor Equities
LSD s EUR ELR
Met azsets at the beginning of the
year 133,670,323 2,414,386,083 169,067,372 164,543,171
Income
Dividend income, net of withholding
laxes 8,076,023 107243227 4,163,572 1.626,441
Securities landing income - 508,185 24,252 8,298
Bank interest 168,285 807,340 13,840 54,032
Total income - 8,244,308 108,558,752 4,201 564 1,688,771
Espenses
Munagcment fees Sah 680 17.568.181 454,284 450,486
Service fees 431,897 4,224,366 105,506 98,268
Taxe d"abonnement 36,742 652,967 22822 6,341
Bank and other interest expenses 17,305 530 183 154
Tax charge - (31.616) - -
Otbver Operating cxpenses - - 1,000
Tatal expenses 1,432,624 22,419,199 382 505 556,281
Met investment incame/{loss) 6,811,654 §6,119,553 3,618,459 1132490
et realised gaindloss) on:
Sale of investments 4,703,346 86,839,612 21,149,849 IT010418
Financial futures contracls (301,980) 592314 130,586 55950
Forward currency exchange contracts (124,398) (74,593) (779,047) (151.405)
Currency exchange {548,507 (4,078 993 887,573 123,169
Net realised gainfloss) for the year 3228461 83,278,338 21,358,961 37,041,132
Net chanpe in unrealised
appreciation{depreciation) on;
Investments (3,657,117 43085411 (1,392,838) (15,285.529)
Financial funsres contracts {249.290) (47,9000 (22,6%1) (21.665)
Forward cumency exchange contracls - 3,358 - -
Currency exchongs 104 995 {5,579.618) w7 2,338
Met change in unrealiscd
appreciation{depreciation) for the
year (3,.511,412) 37,466,191 (1.414.522) (19,304,856)
Incrensef{decrense) in net assets as a
result of operations 6,518,733 206,884,082 23,803 208 15,868,766
Subscriptions 667,778,205 892062681 51,286,979 2.898.951
Redemptions (104,597,485} (758,528,421} (167,034,400) (186,310,888)
Increase{decrease) in net assets as a
result of movenents in share eapital 63,180,720 133,534,260 (115,747,421 (183,411,937)
Dividend distributions = (42,500,677 -
Nel assels at the end of the vear 703,379,776 1,711.903,758 76,013,249 -

Thee s¢coumpanyng ooles. fonm am seegrad par of tese Aasnsial jraiomente
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OF 11e Your ¢ ded 31 December 2024
Robeca Q1
Robeco QO Emerging Robeen (1 Glabal Robeco Q1 Global Customized Emerging
Markets Sustainable Developed Developed Active  Markeis Enhanced
Active Equities Conservative Equities lquities Index Equitics [
USH EUR EUR UsD
Mer assets at the beginning of the
vear 140,328,544 249,811,852 103,892,229 118,726,948
Income
Dividend income, net of withholding
laxes 521750 5,197,548 1,850,027 3,631,633
Securitics lending income 10,230 14,050 6,744 31,795
Nank interest 11,412 104,109 42316 12,654
Tetal income 5,239,171 5,315,707 1,909,087 367682
Expenses
Management fees H4,353 970,350 512,542 -
Service fees 217,127 240,145 238,404 -
Tue d"sbonnement 29686 43,029 73,873 13,692
Iank and other interest expenses 3,708 42 510 1,221
Total expenses 1,154,874 1,253,570 825,129 14,913
Met investment incomefloss) 4,084,299 4,062,137 1,083,958 661,169
Met realised gainf(loss} an:
Sale of investments 5,917,028 20,360,820 10,776,278 (896,549)
Fimancial futures contracts (541,681) 381,004 (6,171}
I“orward currency exchange contracts (1221} (1,137 .495) 553,781 3,502
Currency exchange (547.0191) £9.256 (377,381} {152.945)
Met realised gaind(loss) for the year 5,821,035 19,312,580 11,336,582 (1052, 166)
Met chunge in unrelised
appreciationy depreciation) on:
[mvesiments 12,278,949 33,000,398 28,854,298 10,673, 6%
Financial futures contracts (9,453) - (47.496) 23,520
Forward currency exchange conlrscis {9.331) (238,141} -
Currency exchange (316,617 11,363 12,175 (S92,710)
Mol change in unrelised
appreciation'{depreciation) for the
year 11,943,548 31,863,622 28,818,975 10,104,506
Increasefdecrease) in net azsels a8 a
result of operations 21,845,882 56,238330 41,239,515 12,713,509
Subscriptions 47,505,226 61,727,588 169,434,183 9,372,059
Redemplions (3R, RET1409) (64,078 68T) (7.979,856)
Increasef{decrense) in nel assels us 8
result of movements in share capital 8,643,817 (2,951,095) 161,454,327 9372058
Dividend cistributions = (965,451) - =
Mer azsets ar the end of the yvear 170,821,243 302,135,645 306,586,071 140,812,516

The sicompanying netss form a inisgral pan of these fnaccial satements
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Robeco Capital Growth Funds

Combined statement of Operations aod Chanoes in Net Assels (continued)

T

For the vear ended 31 December 2024

Robeco ) Glabal Robeco QI Global  Robeco Sustuinuble
Robeco 01 Glabal SDG & Climate Developed Enhanced Emerging Stars
Quality Equities Canservative Equities Index Equities Equities
EUR ELR EUR EUR
Met assets at the beginning of the
vear 11,114,158 85,210,452 91,304 556 38,713,660
Incame
Dividend income, net of withiolding
Luxes 211,042 1,861,104 2.495,563 4,400,934
Securities lending incone 1,877 266 7005 Y5
Bank interest 4,143 24,6002 22619 36,061
Total income 217,062 1,888,572 2,528,577 4,444,000
Expenses
Management fiees 75,551 428,714 450,615 111438
Performunce fises - - - 40
Service fees 21,351 112,906 213,278 249706
Taxe d"sbonnement 5,985 13,717 23,623 21,252
Bank and other intcrest expanses 73 48 jls -
Total expenses 102,970 555385 658,034 1,381,436
Net investment incomel{loss) 114,092 1,333,187 1,840,543 3062564
Ml reslised gain/{loss) on:
Sale of investments 1,280,183 TA16,319 1,519,519 3,755 40%
Financial futures coniracts 16,092 - 210,347 -
Forward curreney oxchange conlracts 2,517 316,326 (222,235) (112,503)
Currency exchangs (14,281) (306,237) 160,048 1188931
Met realised gain/{loss) for the year 1,310,511 7,456,408 11,667,679 4,831,834
Met change in unrealized
appreciationf{depreciation) on:
Investments 1,718,083 8,702,205 30,068,921 (3.970,658)
Financial (lures contracis - - {20,800 -
Forward currency exchange contracts - 29,663 1,994
Currency exchange 1,834 {17 404) 9,265 49,065
Met change in unrealised
appreciation/{depreciation) for the
year 1,719,979 5,715,074 30,057,386 (3,919,599)
Incrensef{decrense) in net assels as n
result of aperations 3.144,552 17,504, 665 43,565,608 3,974,709
Suhscriprions 14,374 356 58,292 651 179,950 2958 266,227,623
Redemptions (7.258,189) (41,908,153) (59,747 085) (54,792,288)
Increase{decrease) in net assets as a
result of movements in share capital 3,616,667 16,384 498 120,212,213 211,435,335
Iividend disirihurions - = 0 (34)
Net asseils at the end of the vear 17875407 119,089,649 255,082 477 254,123,740

The seecmpasying nowes fone ae seeges] por of thess Fane sl sacmenn
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Robeco Capital Growth Funds

Combined Statcment of Operations and Changes in Mel Assels (continned)
For the vear ende Jeecinber 2024
Robeco QI Emerging Robeco () Emerging
Markels Sustainable Markers Sostainable
Enbanced Index  Robeco Global SDG Robeco Glabal SDG Enhuanced Index
Equities Equities Engagement Equities Equities 11
LIS EUR s USD
Met assets at the beginning of the
year 103,473,043 74,700,075 1,345,834 926 329,649,695
Income
Dividend income, ner af withhelding
taves 6,021,233 1,211,822 22,140,164 9,056,290
Securities lending income 1,344 2,469 -
Bank inlerest 54,845 150,048 1,210,236 1,397,499
Total income 6,077,224 1,364,339 23,350,400 14,453,749
Fapenses
Manegemezn| foes 4,171 767,725 6,735,714 1,246,923
Service fees 24,764 115981 1667021 270,025
Toxe d"abonmement 22,653 18,813 140,097 T, 4646
Bunk and other interzst expenses 1,955 4 1,139 46,587
) Tatal expenses 103,543 92503 8543971 1,900,001
Net investment income/(loss) 5,973,681 401 836 14,5006 4 2 H.553, TR
Mel realived grindloss) on:
Sale of invesiments 6,853,842 1,720,989 6,839 448 6,958,159
Finaneial futwres conlrts {393,074) - 2,009,223
Furward currency exchange contracts 9,195 9175 (2.971,873) 121,428
Currency exchange (671,423) 97,574 {2,006,524) (250,371)
Met realised gain/{lass) for the year 8,796,640 1,827,738 51,861,051 8,818,439
Met changes in unrealised
appreciation{deprecinlion) un:
Investments 14,981,132 13,845,822 T2.424, 409 17,123,503
Finuncial futures contracts 28,194 - - (160,.585)
Forward currency exchange contracls - - (4,943,954
Currency exchange {15,736) 74,781 {65,477 (32,242)
Mer change in unrealised
apprecution/{depreciation) for the
Year 14,993 550 13,920,603 67 414,978 16,930,676
Increase/{decrense) in net assets as a
resilt of aperations 26,763,911 16,210,177 134,082,458 34,322 903
Suhacriptiong 40,290,062 33,631,056 268,609,765 ROT2E 208
Redemptions (41,030,480 (21,713,231 (376, 199.68K) (T2,231,125)
Increase/{decrease) in met nssels as a
result of movements in share capital (T40,418) 11,217,825 (107.589,923) 7,997 083
“Dividend distributions = {5.290) (139,120 =
Nel assets at the end of the year 229,496,536 102,522,747 1,372,188,341 371,969,681

The socormpanyir s eotes fm an inbegral part of these fmancial e meain
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Robeco Capital Growth Funds

Combined Statement aof ':J'IH alions sl © i'.;|1|_'_:|,“\' in Ner Assels {continued)
Fog the vear ended 31 December 2024
Robeco O Glohal Robeeo Emerging Robecn Emerging
S0 & Climate Beta Robeco Quantum  Markets Ex China  Markets Asia Select
Equities Equities Equities Eqquities
ELR EUR Usp Usp

MNet assets at the beginning of the

year 50,341,732 5,539,099 3,493 656 -
Income
Dividend income, net of withholding
taxes 889,512 85,780 104,573 405,803
Securitics lending income 579 - = -
Bank interest 7459 262 6,998 37957
Totul income 897,650 B6,042 116,571 463,792
Expenses
Management feas 4. 4% 25,430 28292 237836
Service fiees 2,145 10,035 7,391 41 483
Tuxe d"ubonnement 6,722 3,09 1,833 3633
DBank and other interest expenses 529 118 192 2218
Tatal expenszes 13,595 39,092 37,708 305,170
Net investment inconedloss) 883,755 46,951 78,861 158,622
Met realised gaini(loss) on:
Sale of investmenty 2,951,332 797,680 47,717 314,606
Financial futures contracis 89,877 - .27 (349,557
Forward currency exchange coniracts 30,377 - 469 -
Currency exchange (20,897) {1.397) (708) (129.526)
i’llﬂ realised gaini(loss) for the year 3,050,689 796,293 47,811 (164.477)
Met change in unrealised
appreciation/{depreciation) an;
Investments 9,346,973 509,947 {135,65K) (7.032,859)
Firancial futires contracts {5,970) - (3.631) (34,880
Currency exchunye 1,168 (3R} (1,34%) 28
Met change in unrealised
appreciationdepreciation) for the
year 9,344,171 509,859 (140,632) (7.067,714)
Inercase/{deerease) in net assels as a
reault of aperations 13,278,615 1,353,102 {13,938) (TAT3.5649)
Subscriptions 28,257.019 1,120 234,893 102 896,367
Redemptions (15,978,855 - (#2,391) (3675117
Increasefdecrease) in net assets as a
result of movements in share eapital 12,278,164 1,120 152,502 99,221,250
Met asseis ar the end of the yvear 75,598,511 6,893,321 3,632,200 92,147,651

'The acenrpamying notes form aa iniepnml san of thess Broncial satemanty
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Robeco Capital Growth Funds
Comhbined Statement of Operations and Changes in Net Azsets (continmed)

Fowe e Vi cnded 31 December 202

Rabeca (ruantum Robeco Emerging Robeco Sustainalle
Market Neutral Markets Climaie  Robeeo Asia-Pacific European Stars
Equities  Transition Kquities Equities Equities
ELUR EUR EUR EUR
Met azsets at the beginning of the
year 5,006,306 - 507,079,626 §01,908,183
Income
Dividend income, net of withholding
taxes 6 35,400 15,156,728 18,795,183
Interest meome foom invesumenls, mel
ol withlwlding laxes 47,195 - -
IYividend income on contracs for
difference 10,956 - - -
Interest income on contracts for
differcnee 9,394 -
Securities lending income - - 62861 18,922
Bank inierest 4,235 622 B41,256 330,819
Total income 71,794 36,022 16,060,845 19,144,924
Expenses
Panagement oo 37,162 22,849 SAM.T18 5,008,779
Service fees 7928 3,085 1,022 884 1,024,966
Taxe d"abonnement 2,475 1,121 214,388 2T 50
Dividend expense on contracts for
difference 36,421 2 -
Bank end other interest expenses 104 134 5497 =
INICrest CXOense On conracts for
difference 22879 - - -
Tax charge - - 7.832 -
Tatal expenses 106,969 17,189 6,735,319 6,908,274
Net investment income/(loss) (35175 8,833 9,325,526 12,236,650
Netrealised gaindgloss) on:
Sale of invesiments 84362 64995 17,255,037 45,852 529
Financial tinirés contracts (371,018 -
Forward currency exchange contracts (123 - 514335 {15.349)
Contracts for difference [104.932) =
Currency exchange ki) | 288 1,256,834 {12,082)
Net realised gain{loss) for the year (20,378) 8,183 18,655,188 49,845,098
et change in unrealised
appreciationdepreciation) on:
Investmenis 37,701 53,687 &6 972,227 (5.956,556)
Financial fimures contracts - (116,736}
Forward currency exchange conlructs - - 764,075 -
Contracts for difference 4,651 - - :
Currency exchange (1} 550 313,495 388065

The: s oanphayag aotes Sonm an eesgrl pas of theee Saanzial siakemeote
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Robeco Capital Growth Funds

Combined Statement of (peratinng and Chanees in Net Assels (continued)

For e vear ended 31 Decembior 20024
Hobeca Quantum Robeco Emerging Rebeco Sustainable
Market Neutral Markets Climare  Robeco Asin-Pacific European Stars
Lquities  Transition Equilies Equities Equities
EUR ELR EUR ELR
‘Net change in unrenlised
apprecistion{depreciation) for the
vear 41,354 54,237 67,933,061 (5,917,691)
Increasef{decrease) in net assets as a
resull of operations B {13,190} T1.353 95,913,775 56,164,057
Subscriplions - 2,947,088 223.790.410 47, 519,456
Redemptions - (150,787,527 (276,616,455}
Inereasei{decrease) in net assers as a : =
result of movements in share eapital - 1087008 TI0011,5853 (229,076,995)
Dividend distributions - - - (74,3403}
Met assets at the emd of the vear 4,993,107 3,058,451 676,005,284 628,920,038

Tk accompoerying notes R an istegesd pan of thess Eaandisl datements
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Combined Statement of Operntions and Changes in Net Assots (conlinued)
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Bobeco ()1 European Rolbeeo QI US Hobeca BP LS Robeeo Chinese
Conservative Equities Conservative Equities  Preminm Equitics Equities
EUR USD UsD ELR
Met assets at the beginning of the
year 618,011,312 99,826,630 5,502,998,705 127,890,704
Licame
Dividend income, net of withhalding
taxes 21.950.238 350622 62 548,869 2,675,680
Securities lending incoms 51,580 2,351 178,536 36,320
Bunk intcrost 138,101 15,558 4,195,941 67,279
Total income 12,160,219 864,531 G602 1 346 2,770,188
Expenses
Munagement fees 2,725,729 150,620 51,660,044 1,480,551
Scrvice fees FI1 431 45,390 7155550 244,008
Taxe d'abonnement 13717 7,766 1,490,426 61,508
Bank znd other interest expenses 677 8 = =
Total capenses 3,574,954 206,754 60,315,020 1,786,154
Net investment incomei/(lass) 18,585,265 361,747 6,606,326 993134
Met realised gaind{loas) on:
Sale of invesiments 37,523, 386 19,680,889 410,511,674 (22.123.829)
Financial futures coninsls 12,820 (3,581} - -
Forward currency exchangs contracts 206,517 32,970 (39,602,037 {67,104)
Currency exchange (245,652) (33,141) 2,553,873 94479
Net realised gain/(loss) for the year 38,197,061 19,677,157 373,463,510 (22,096,454)
Met change in unrealised
appreciation/{depreciation) on:
Invesiments (8,722.332) (13,874 445) 21,506,579 42, 180414
Forward currency exchange controcts 231,687 (2.562) (17,907 507) 3,803
Currency exchange 31,586 {1,058} (18,038) 32523
Net change in unrealised
appreciatinnfdepreciation) for the
year (8,459,050) (13,878,064) 3,641,034 42,217,240
Increasef{decrease) in net assels as a
result of operations 48,323 247 b, 160,840 A3 T10.8T0 21,103,920
Subscriptions 92221045 |,436,239 414,789,157 26,920,501
Redemprions (317,960,657) (102,570,925) (1,556,885,580) (50,120,316)
Increasci{decrease) in met assers as a
result of movements in share eapital {225,739,612) (101, 134,686) (44.2,0%6,423) [23,199,725)
Dividend dislributions (5,171,936) (1,067,790 {4,470,950) (408)
Met assets ot the end of the year 435,423,001 3,784,094 5,240,142, 2002 115,804,451

Thet mecutiipsnyuy netes foom on msepral par of theig Bnanciz) statcments
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Robeco Capital Growth Funds
Combined Statement of Operations and Chanzes in Net Assets {eontinned)
L |

For the vear encesl 31 Thecomber 2

Kobeco Indian  Robeco Asian Stars  Robeco Sustainable Wobeeo BF US Large

Equilics Equities  Asian Stars Equities Cap Equities
ELR UsD UsD LS
Net assets al the beginning of the
year 286,641,914 41,081,274 16,946,476 1,365,475,152
Income
Dividend income, net of withholding
LS 3,235,190 1,199,155 461,659 17,385,851
Sceurities lending incoms - 5,807 110 51,537
Bank interest 691,313 42,008 14,161 1,652,219
Total income 53,926,503 1,247,060 475,930 19,089,607
Expensex
Management fees 5,692 205 426,460 150,986 12,812,024
Peeformance fees - O 260 - -
Sorviee foes 1,215,330 83,715 324577 2,088 RS
Taxe d'abonnement 233,230 19,121 9,019 467,038
Bank and other interest cxpenses 39070 & 187 13,9592
Total expenses 7079535 3,160 198,679 15,381,73%
Mel invesiment income/{loss} (3,253,332) TOT.900 277281 3,707,568
Met realived guingloss) on:
Sale of investments 306,298,700 337472 18,122 198,760,460
Finaneial futwres contracts ~ - (1,313
Forwaurd curreney exchange contracts 93 aa7 (5,179 {516) (17,323,995)
Currency exchangs (5,221.778) (30,786) [20,7%1) 901,246
Met realised gain/{loss) far the year 31,104,925 3oL,=07 15,453 152,337,711
Mzt change in unrealised
appreciation{depreciation) on:
[nvestments 34,066,403 28501518 1,537,822 (645,558)
Forwund currency cxchange eontracts - - {7,0%6,996)
Currency exchangs (7.010,182) (38,257 1.418 (64301
Met change in unrealized
appreciation/fdepreciation) for the
yer 47 556,283 IE45,261 1,539,240 (7,748,954)
Increase{decrease] in net assers as a
_result of operations 75,767876 3,851 068 1,531,974 178,296,595
Subscriptions 439,000,024 22,983,360 11,492,219 SU2AN4648
Redemptions (191,995, 9a0) (21.458,503) (10211 264) (512,826,083}
Increasedecrease) in nel asscls as 4
resalt of movements in share capital 247 004,064 1,524,857 1,280,953 79,588,565
Divident distributions - (26,444} - (58.990)
Net assets at the end of the year 609 413,854 46,432,335 20,059,403 1,623,301 322

The sttampanying robes farm an integral pact of these financial naseereae
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (eanlinued)

Faor the ven

Gimled 31 December 20

Raobeco BP US Select

Robeco (1 Chinese A-

Opportunities  Robeco Chinese A- Robeco 0] Chinese A~ share Conscrvative
Equities share Equities share Active Equities Equities
LSD CNH CNI CNH
MNet assets at the beginning of the
year 662,570,596 1.042,238.318 684,828,428 39,532,313
Income
Dividend income, net of withholding
taxecs £,575,198 24.842.646 28,337,691 1,734,438
Securities lending income 44,714 - 6,062 -
Barnk interes 764,114 32430 53,279 2,963
Total Imu.lme 0,354,026 14 875076 28.417,032 1,737 401
Expenses
Mamagement [ees 6.855.658 &,308,179 264,770 3923
Service fees 993,165 2,148,324 83,214 216
Taxe d’abonnement 183,405 163,306 83,151 4,752
Bunk und other interest expentas 235405 328,578 2287
Total exrenses 5,031,218 10,855,214 765,713 11,778
Net investment income!loss) 1,351,798 14,019,562 27,647,319 1,725,413
et realized gaindloss) an:
Sale of invesiments 4,630,969 (71,274,142) (54,021,854 (360, 518)
Financial fulures contracls - 2,665,193 6,805,974 -
Forward currency exchange confracts {3,533,565) 203,090 (384,545) (101)
Cumency exchange (268.901) (1,001,268) 814,637 (4,674)
Met realised gain'{lass) for the year 60,525,503 {69,507,118) {46, THS RYIR) [26:5,593)
Met change in unrealized
appreciation{depraciation) on:
Inviestrnents (14,935915) 114,622,973 177,867,789 153815
Finuncizl futures contracts - (83,7100 -
Forward currency exchangs confrazts (1,862,434) - - 824
Curmrency exchange {14,760) 18,647 10,453 &63
Met ehange in uniealised
appreculion/{depreciation) for the
year (16,813,109) 114,661,620 177,792,531 8,155,502
Inerease/(decrease) in nel assels as a
resull of operations 45,367,192 59,174,364 158,653,953 2515532
Subscriptions 595,742 955 200,530,290 582,151,398 65,511
Redemptions {404,856,217) (634,295.043) (399 817,719 {30,021%
Increase/{decrease) in net assets as a
result of movenents in share capital 190,926,738 (343,765,653) 182,333,679 35,490
Dividend disributions (8.506) (1,720,546} = =
Net assets at the end of the year 985,856,020 755,946,483 1,025,816,060 49,083,335

The aczompamying noses form aa integral pan of these financial saterents,
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Robeco Capital Growth Funds

Combined Sttement of Opevations and Changes in Net Assets {conlinued)

For the vear ended 31 Decerber 2024
Raobecn (01 European Robeco QI US Robeco Q European  Raobeco Transition
Value Equities Climate Beta Equiries Active Equities Asian Equilies
ELR LUsD EUR s
Met assels al the beginning of the
year 6,980,376 547,909,624 TE 177,020 -
Income
Dividend income, net of withholding
faxes 313,647 3,921,559 2,535,783 30,307
Seeuritics lending income 137 20,973 1,141
Hank interest 754 92,572 12,095 12,828
Total income 314,538 4,035,106 2551,01% 43,135
Expenses
Management fees 36,674 382,549 79,309 25633
Service [ees 8916 652,710 13,545 3462
Taxe d’abonnement 1,368 181,860 14,412 1,246
Dank and other intercst expenses 6 H.1832 218 Ta5
Total expenses 47,024 1,225,301 117,682 31,086
Net Investment income/(loss) 267,514 2,509,808 2433,337 12,040
Met realised gainfloss) on:
Sale of investmenis 2RA.808 58,076,997 4,964 950 {(4,900)
Financial futures contracts 2,049 454,605 (17.132) 18,862
Forward currency sxchange conlracls - {17.6063,362) -
Currency exchunge (4m 3,637,408 (2,324} (5240
Met realised gain/(loss) for the year IH5915 45,105,645 4,945,524 13,433
Met change in unrealised
appreciutiondepreciation) on:
Investimeznts (35,171 21,880,957 2,088,059 33,632
Financial futures contracts 140 (22,064) {4,415) (1,608)
Forward currency exchange conbructs - {TA421.559) =
Currency exchange (3243 (20,525) 973 (SHI5)
Met change in unrealised
appreciation/{depreciation) far the
wear {35,355) 14,416,50% 2,084,617 aLne
-l_ntrmﬂ{dﬁ:mu} in nel assets as a
result of operations 518,074 62,332,262 9,463,478 56,601
Subseriptions 5,245,192 123,769, 148 2 463,743 3,204 975
Redemplions [6,018,294) (351.903.980) (5,680,131
Incrense/{decrense) in nel assels as
result of movements in share capital (773,102) (228,134,832) (3,216,388) 3,204,975
Dividend distribulions - (2,459 46%) -
Met assets at the end of the year 6,726,348 379647 ,586 B1 424,110 3,261,576

The aczompanying nose form an intopral pant of these finsnciial stabements.
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Robeco Capital Growth Funds
Combined Statement of Operations amd Clianses in Ket Assets (eontinued)

For the yeur ended 31 December 2024

Robeco New Warld  Robeco Sustainable Robeco Global Robeco Global Multi-
Financials Property Equities  Consumer Trends Thematic
EUR ELUR ELR ELR
Met assets at the hesinning of the
year 671,189,412 414,657,578 3,973,602,244 47,976,723
Income
Dividend income, net of withholding
HETL] 11,027,174 11,064,468 27,982,031 474,650
Securities lending income 21,234 33,370 S526 2,448
Bank interest 116,828 270,640 4,182,157 29,369
“Total income 11,165,236 11,363,447 32215114 506,467
Fxpenses
Management foes 57710842 3,146,556 0816810 A1, 745
Service foos T22.654 520,149 6,012,945 94,219
Taxe d'abonnement 176,595 86,101 1, 705,698 30,228
Bank and other inlerest cxpenses 108 34 13 4
Total expenses  h677.199 3,752,840 55,535,486 726,196
Net investment income/{loss) 1,458,037 7,615,607 (26,320,372) i219,729)
Met realised goin(loss) on:
Sale of investmenrs 56,155,559 5,770,895 468,149,483 6,802 602
Farward currency exchange confructs {1,208.446) (5,083, 168) (824,433} (89,757
Currency exchanpe 1,382,874 (237.013) 1,158,593 74,159
MNet realised gain/{loss) for the year 86,328,987 {3,549,286) 471 488,643 0,787,004
Met change in unrealised
apprecialion{depreciation) on:
Invesiments 55,153,948 1668377 237,538,082 FATA 148
Forward currency exchunge contracts (1,225.672) (3,603,075} (1947713 -
Currency exchange 333,730 3RR12 1,796,165 (17,724}
Met change in unrealised -
appreciation{depreciation) for the
vear 54,262,006 4,098,114 139,139,470 3.856,424
Increase/{decrease) in net assets as a
result af operations 115 079,030 8,064 435 684,302,747 10,423, 6549
Subscriptions 142,105,948 39650526 F4B.6T3,046 26,655,759
Redemprions (486,003 835) (85.064,751) (1,429,588 468) (31 1R6314)
In:muu’[ﬂu&a&t; in net assets as a
result of movemenis in share capital (343.R97,837) (45,414,225) (830,215.422) (4.517,555)
Dividend distriburions {147,487 (3.055,056) (288,238) =
Ml assels al the end of the year 442,223,118 7435278 3,776,701 331 S1ETEEAT

Th accompanying notes fonm s Cegral ot of e Brancial statements
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the vear ended 31 Doecenber 2024
Robeco Digital Robeco Circular
Innuavations Robeco FinTech Economy Rebeco Smart Energy
EUR EUR EUR EUR
Met assets at the beginning of the
yedr 251,336,902 461,074,750 126,430,085 3,438,044,535
Income
Dividend income, net of withholding
EANES 1,923 447 2 508 683 2,733,301 26,795,866
Securitics lending income 2,315 103 449 §,753 1,325 808
Bank interest 181,305 336014 395,49 3,653,487
Total income 2,114,067 3,038,146 3,137,103 31.?1‘5._[6_1
Expenses
Management fees 2,221,887 4,474,184 1,871,451 32,976,619
Service foes 350,843 652,589 265453 4,369,714
Taxe d abonncment 55,718 169,722 76,761 1175386
Bank and other interest expenses 9 1,151 332 1,666
Total expenses 16258477 5,297,646 2,214,037 38,523,385
Net investment incomei(loss) (514,410} (2,255,500) 923,066 (6,748.224)
Met realised gainflossh on:
Sale of investmenis 12,223,655 37,509,341 11,375,368 (25,605,282)
Forward curreney exchange contracts {278} (2,412,091} 91,481 (1.371,6806)
Currency exchange 108,67 1,008,571 12,466 T002.520
Net realised gaini(loss) for the year 12,332,051 36,506,821 11,296,353 (19,374,448}
Met change in unrealised
appreciationydepreciation) on:
Investments 50,984 905 90,769 089 34,841,090 322235379
Forward currcney exchange contracts = (1,459,344 (21,704) (350,722)
Currency exchange (20611} 180,218 9833 432,751
Met change in unrealised
appreciationf{depreciation) for the
year 50,964,294 B9 489,963 34819219 322 320,408
Increase/{decrease) in net assers ns a
result of operations 62,781,935 123,737,284 47 048,638 296,197,736
Subscriptions 223,233,109 151,846,417 123 892,590 423,565,441
Redemplions (252,845,080) (199.847.618) (4%, 750,769) [ 1,348, 200,060)
Incrensefdecrense) in net assets as a
resull of movements in share capital (29,611,971) (48.001,201) 74,141,521 (924,230,619)
Dividend distribations - (630} (210,532)
Met assets at the end of the vear 284,506,866 536,810,833 247,619,565 2,810,701,120

Vhe suzompnmying noses foem en inisgral pan of these financial statenssnis
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Robeco Smart Rubieco Smart  Robeco Sustainable  Rabeco Sustainable
Materials Mabhility Healthy Living Water
ELUR ELUR ELUR ELR
Met assetz af the heginning of the
vear 995,559,622 531,087,574 321048 3,173,237.807
Incamie
Dividend ineome, net of withholding
taxes 6,924,859 4,746,427 4,380,527 36,519 K02
Securities lending income 030,873 339,878 10,051 142,443
Bank iniensst TAT R4 517,105 350,648 2,583,323
Total i::mme 8603416 5603410 4,741,216 19,265,780
Expenses
Manapement fass £.215.905 4,380,147 2,506,030 34,472,173
Service fees 934,551 371671 396,309 4, 34% 554
Taxe d"abonnement 190,425 159 k12 97243 1,191,350
Bank and oilier interest expenses 13 190 4
Total expenses 734089 5117610 3,299,612 40,013,143
Net imvestment income{loss ) 1,262,522 485,800 1,441 604 (747,363)
Met realised gainfless) on:
Sale of invetiments 39,510,726 (14,582,122} 21,932,856 241,230,215
Forward currency exchange conlructs (805,164) 70140 (319.901) (1,874,162)
Currency exchanpe 679 558 474,121 588,823 (3,5%0,825)
Mt realised gain/loss) for the year JTJSE.II'I] (14,100,991) 22,201,778 235,765,228
Met change in unrenlised
uppreciationy depeeciation) on:
Investments (50,237,074 28,313,954 3,997,352 109,663,722
Forward currency exchange conlracts (29 999 {235) 1.545 (4,309 644)
Currcncy exchange 514,058 266,365 119,706 15,387
Met change in unrealised
appreciation/depreciation) for the
vear (49,753.015) 28,550,054 4,119,103 105,270,465
Increasefidecrease) in net asseis as a
result of aperations (9,105,373) 14,964,893 27,762,485 340,297 330
Suhscriptions 200,111,232 57,380,596 111,226,593 439,209,158
Redemptions (T26,632,620) (240,235,730) (151,7T1B,188) (983,455,92T)
in-c_'l:nn.t."{d!tnau} in met assets as a
result of movemenis in share capital (526,521 ,385) (152,849,134} (A0 A91,195) (516,246,769)
Dividend distributions {911.065) {60) (360) (614, 169)
MNet assets at the end of the vear 462,021,796 363,203,273 319,281,778 2.986,674,199

The Eccompuurying nolss form s anlegpial pait of dese Gnuscial salements
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Robeeo Capital Growth Funds
Combined Statement of Operations snd Changes in Net Assews (eontinued)

For the venr ended 31 Dacesibae 20004

Rabeco Global
Robeco Global  Rabeen Next Digital  Robeco Hiodiversity  Climate Transition
Grender Equality EBillion Equities Equities
EUR LS EUR ELR
Met assets ar the beginning of the
year 79,383,452 5,883,506 1,876,302 133,921,683
Income
Dividend income, net of withhalding
taxes 1,161,862 95,567 98,798 1,229,643
Securities lending income 1,440 306 6,341
Bank inlenst 64,572 5457 K3 167,034
Total income 1,232,924 101,024 106,817 1,403,023
Expeoses
Maunugement foes 773,059 81,1589 50,548 22627
Service fees 114,951 16,757 521 4,106
Taxe d"abonnement 23,512 3178 2% 15,183
Bunk and other interest axpenses 7 - l 4
‘Tax change - 3,255 -
Total expenses 911,369 104,350 61,295 41,920
Net investment income/(loss) 311555 (3,356) 45,522 1,361,103
Net realized gaini{lass) on:
Sale of investments 6,549,743 {2.432,1200 115373 17,309, 166
Forward currency exchange confracts (50,485) (2.066) 1,231 224,968
Currency exchange 126,440 (13.486) 6,241 177,521
Net realised gain{boss) for the year 4,625,698 (2.447,672) 122,845 17,711,655
Wet change in unrealised
appreciationydepreciation) on:
Investmenms 11.871930 3,494,507 356,012 13,561 849
Forward currcncy exchanpe contracts - 134 135,132
Currency exchange 17,745 (918) 2074 72,502
Net change in unrealizsed
appreciationf{depreciation) for the
year 11,889,675 3,493,559 358,215 13,769,483
Increasefdecrease) in net assets as a
result of operations 18,536,925 1,042,561 526,592 31,542,241
Subscriptions 23,364,162 1,327,888 2,306,687 6,703,428
Redemptions (31,833,700 (2,540,686) (254,252) « (30, 410,743)
Inercasefdecrease) in nel assets as a
result of movements in share capital (8,469 540) (1,212,798) 1071435 (24,617,315)
Dividend distributiong (56,770 = -
Net assels al the end of the year B9.694,070 8,713,269 6,475,329 142,146,600

The accomparying rotes form an intzgral part of these Tnancial suiessnls
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Robeco Capital Growth Funds
Combined Statement of Operations and Changes in Net Assets (continued)

SO e YEnr I.I._',I | Fecember 2L

Rabeco Fashion Robeco Gravis Digital ~ Robeco High Yield Robeca Cilahal
Engagement Infrastructure Income onds Credits
LUR EUR EUR ELR
Met uszets at the beginning of the
year 3713840 - 6,417,742 469 3075575926
Incame
Dividend income, net of withholding
laxes 15,236 69,479 = -
Interest income firom investmeants, met
of withholding taxes - - 322,024,632 116,950,523
Interest on swep contracts - 18,745,399 2218620
Securities lending income - - 15449 452 287911
Bank inlerest 6,810 1,714 16,431,543 39018070
Total income 52,046 71,193 360,551,226 123,375,224
Expenses
Management fiees 53,043 20,925 39,858,093 10,682,750
Service ooy R L] 4,063 7,619,558 3,186,656
Taxe d'abonnement 1,920 1,512 1,207 250 A6 442
Dank and other interest expenses - = 95,556 169153
Inleresl on swag contracts - - 16,137,171 1,837,086
Total expenses 61,112 26,500 64,921,628 16,236,067
Met investment Inmmt.ﬁ[lm:u]_ {9.0466) 44,603 295,629,598 107,139,157
Met realised paind(loss) an:
Sale of investments 114,426 13,155 {6,3T2.853) 22,061,751
Financial futures contrecls - - {4,930,540) 340,915
Forwird curreney cxchange contracts (93 (76,826.110) 7,160,787
Swaps contracts - - 6,113,010 (12,693,238)
Currency exelungs 4,498 {1,339) 11,858,465 (40,308.297)
Met realised gainiloss) for the year 115831 11,520 (70,158,028) (23,432,082)
Met change in unrealised
appreciation{depreciation) on:
Invesiments 220,835 (33,71 285,169,209 112,504,795
Financial futures contracts - - 49K.778 (11,806,162)
Forward eurrency exchangs conirscts - - (26,270,152) (47,892.291)
Swaps contracls - 486,815 8458272
Currency exchange 1,424 28 4,542,941 1445573
m; in unr_r.nﬂﬂﬂ -
apprecition{depreciation) for the
vear 231,259 {33,749) 264,527,441 32,709,987
Ineresse’{d ecrease) in net assels as a
result of operations J41.024 22,704 489,999,011 116,417,062
Subsceriplivng 420,749 31,000,072 1.281,392.375 920,248,814
Redemptions {813,084 (1,912,609,655) {1,060,532,873)
Inereasef{decrease) in net assets as a
result of movements in share eapital {392,115) 1,000,072 (631,217,280} (134,284,059)

The aczumpanying nosce fisem a fntegral pan of theas Snacclal vabersnti.
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Robeco Capital Growth Funds
Combined Statcment of Opecations and Chianges in Net Assels (continued)

For the Vil ended 31 December 7024

Robeco Fashion Robeco Gravis Digital  Roheeo High Yield Robeco Global

Engagement Infrastructure Income Bonds Credits

EUR EUR ELIR EUR

Dividend distributions - (3,473} (87,291,733) (31,727 .003)
Net assets at the end of the vear 3,662,629 3,019,363 6, 189,232,467 3,025,984.926

Tha ssoompacying notes Fom an iategral part of thess Eaancial satoments
[tobeca Capital Growth Funds 118
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assels {continged)

Four sear ended 31 December 2024
Robeco Glabal
Robece Q1 Dvnamic Robeca Q1 Global Raobeco Q1 Global Credits - Short
High Yield Multi-Factor Credits  Multi-Factor Bands Maturity
EUR [ ] 11 _EUR EUR
Met assets at the beginning of the
year 195,053,951 1,181 424,509 28,979 166 470,744,024
Income
Interest income fram investments, nat
of withhaolding taxes 2,042 642 43,979,023 79 939 17,399,831
Interest on swap conlracs 14,358 420 1,843,103 - 111,95%
Seeuritics lending income 30,922 194,030 1,105 67,073
Bank interest FTT.210 494,429 49,001 466,769
Total income 17,709,703 46,910,597 BS0,045 18,045,632
Expenses
Management fees 1,016,459 2,849,640 26,084 2,245,709
Service foes 303,963 1,141,285 10,434 566,006
Taxe d'aboanement 33,361 109,623 1342 117,732
Bank and other inferest expenses 12,248 91,312 3411 15,616
Interest on swap contracts §11.235 2,172,746 - 267,959
Total expenses 1,877,266 6,364,657 43,271 3213022
Met investment income'{loss) 15,832,437 40,545,940 86,774 14,832,610
Wet realised gain/(loss) on:
Sale of investments 1,870,029 5433308 {356,448} 2.59%0,933
Iinancial fitures contracts 104,316 {495,671) 121,245 (382,073)
Forward currency exchange contracts 2,340,334 (D58,350) 692,166 1,941 993%
Swaps enniracts 11,045,387 2,875,129 = (175,552
Cumency exchange (5,048,559} (23,321.857) 35929 (3,674,224}
Net realised gain/(loss) for the year 10,311,507 {16,467 453) 492,892 GO1077
Med change in unrealised
appreciationdepraciation) on:
Investments 13035976 31,500,978 531,013 20,267 205
Finuncial futures eontracts {556.075) (3,125,711 (121,359 (748.793)
Iorward currency exchange contracts (4,181,570} (25,114,256) 320,940 (2,513,248)
Swaps contrucls (12,096,163) (3.443,508) - 395,534
Currency exchange 204,594 460,630 Y.642 220,254
Net change in unrealised
appreciation/{depreciation]) for the
VEar (3,573,238) (1,721,875) 740,276 17,616,254
Increaselidecrease) in net assets as n
result of aperations 221,570,706 22,356,612 2,039,942 33,050,841
Subscriptions 1K) &18,175 146,674,007 5,741,959 224,512,465
Redemplions (33,722,297} (295,378,013) (1,610,067) (214,601,560}
Increasef{decrease) in mel assels 43 3
result of movements in share capital 66895882 (148,704,006) 4,111,892 9,910,935
Dividend distributions (1,116,842) (7,782,136} - {1.7117.591)

The accompamying nobes forva an imegeal pait of thew fiwncial statemants

Robeco Capital Growlh Funds 139

395/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Robeco Capital Growth Funds

Combined Statement of Operations and Chanees in Net Asseots (continuetl)
For il veal ended 31 December 2024
Robeco Globul
Robeco Q) Dynamie  Robeco Q1 Global  Robeeo QI Glubal Cradits - Short
High Yield Mulli-Factor Credits  Multi-Factor Bonds Maturity
= EUR FLR ELUR EUR
Net assets at the end of the year 283,403,677 1,47,205279 35,151,100 511,997,279

The Asorpay ing matzs farm s integral pan of these financaal stalicimenis
Robeco Capital Growil Funds 140
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Ior the vear encle December 2
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Robeco QI Global
Robeco Corporate  Multi-Factor High  Robeco SDG Credit  Robeco Glabal SDG
Hyhrid Bands Yield Income Credits
EUR EUR Lsn ELR
Mel assets at the beginning of the
year 270,367,666 10,454,6%6 1,195,575,365 1,931,117,101
Income
Tnterest incame frod investments, nél
of withkolding taxes 5,880,812 B30,189 63,616,321 THERS 129
Intzrest on swap coniruds = T8, 792 = 791,493
Securities lending income 417,877 4,554 244,879 227,159
Bank inlerest 367 844 10,786 3,101,557 2827925
Taotal income 10,296,533 924,321 66,962,757 82,731,706
Expenses
Maragement fees 1,168,256 6,666 4,838,142 £,681,460
Service fees 328299 2073 1.984 886 7,506,382
Taxe d"abonnemznt 32,567 L.G18 418,850 283,078
Bunk and other intesest expenses 15,759 1,275 195 248 149927
Interest on Swep contracts 105,219 9,561 228,563
Total expenses 1,650,100 21,194 12,441,126 13,659,412
Met investment income/{(loss) B 646,413 03,117 54,521,631 69,072,294
Met realised guintloss) on:
Sale of investments 6,39 282 492075 1,588,593 18,900,763
Financial fitures contracts 274084 (23,690 (8,616,165) (3.736,353)
Forward currency exchangs contracts (T08,331) (7873} (9,666,555) G103
Sweaps contracls {T2,458) 122,818 - (819,119)
Curreney exchangs (3,237,851) (141,304) 38,613,055 (19,537.3168)
Met realised gain/{lnss) for the vear 1,645,540 440,026 21,919,528 (4,200,992)
Met change in unrcalisod
apprecialion{depreciation) en:
Investments 11,517,008 470,454 (9,608, 174) 55 988 595
Financial futunes conlracls [66:3,547) {23,164) (22,122.532) (25,700,385)
Forward currency exchange confracts (1,852,026) {30,883) 3922145 (38381 454)
Swaps contracls 29156 (16,166} . (1,587 .521)
Currency exchanpe 128,114 18,427 {985,066} 1,648,275
Met change in unrealised
appreciation/{depreciation) for the
year 258,810 E18,768 {28,793,62T) (4,031,900}
Increase/{decrense) in net assets as a
result of operalions 20,450,789 2,161,921 47647532 60,839 400
Subseriplions 45,102,062 25,465,622 B56,101.682 768,992,882
Redemptions (75,337,258) (11,765.704) {417,173,238) (791,413,040)
Inereasef{decrease) in net assels as a
result of movements in share capital (30,235,1%6) 13,690,918 433,928 444 (22,420,158}
Lividind distribations {440,369) - (52,462,183) (3,931,788)

The socompatiyieg Bes R an inkcgral part of these fnancal sz

Robeco Cupital Growth Funds 141

397/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (confinoed)

For the vear ended 31 Decembor 2024
Robeco O Glabal
Robeco Corporate Mulli-Factor High  Robeco SDG Credit  Rabeca Glahal S1M;
Hyhbrid BEonds Yield Income Credits
EUR ~ EUR LSD EUR
Nel assets al the end of the year 260,142,590 26,316,535 1,629,689,158 1,965,604,557

¥ ha pocnrmpanying Robes foem mn inlegml par of fiesz financial sieements

Robaco Capital Growth Funds 142
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Robeco Capital Growth Funds
Combined Statement of Operations and Chanees in Net Asscls (continued)

For the vear ended 31 December 2024

Robeeo Climate
Robeco SDG Hligh Robeco Glabal Green Rubecs Climate Cilnbal Bonds
Yield Bonds Eonds Llobal Credits {in liguidation}
ELR ELR EUR EUR
MNet nssets ot the beginning of the
year 471.661,697 144,384,743 399,206,184 36,843,814
Iacwmie
Interest income from investments, net
of withholding taxes 23612352 3,739,681 19,587 903 1,143,084
Interest on swap coniracts 630,440 366,303 - 251,232
Securities lending income 198,385 5,587 15,546 2,065
Bank intesest RALITY 141,756 631561 63,751
Tatal income 25,301,262 4,253 457 2,287,412 1,460,132
Expenses
Management fees 1,935 454 248038 1,722,760 54437
Bervice fovs SHIBYT 84,928 516,629 17,558
‘T'axe d'abonnement 23434 15,075 53,347 4,701
Bank and other inleres| expernses 1,288 28,059 40,006 14,945
Interest on swap contracts 612,378 60,177 82,901 220,438
Tax charge - - - (397}
Taotal expenses 4,226,451 1,136,277 1,415,693 311,656
Net investment income/{loss) 21,074,811 117,180 17,841,719 1,148,446
Met realised gaind{loss) on:
Sale of investments 308,753 1,600,944 £ 165015 (182 860}
Options contracts . e (16,495)
Financial futures contracts (521,460) (1,423,070) 223408 (611,811}
Forward currency exchange contracts (1,298.655) 1,393,108 0,257,884 (18,179)
Swaps contracts (303,751) 124,122 11,246 3,008
Currency exchangs (10,083, 1300 1,244 374 2,364,767 (636,865)
Met realized gain/(lozs) Tor the vear (11,598,243 1,942 475 7026320 (1,463,192)
et change in unrcalised
apprecimion{depreciation) on:
Investments 25,653,145 (7.21%) 15,899,635 503,743
Financial futures conliracts T83,561 {352,058) (7,847,372) (74.373)
Forward currency exchznge contracts (7,750,556) (2,566, 142) {2 AR, 125) (825710
Swups conlracts 601,224 143,019 (447,050 (145,081)
Currency exchange 230425 34,569 236,821 16,044
Met change in unrealised
appreciation/(depreciation) for the
year 19,517,799 (3,147,831) 5361,863 216,759
Increase/[decrease) in net assers as a
result ol operations 215,694,367 2011524 40,229,902 (77.987)
Subscriptions 190,088,929 24,657 %68 156,089,556 5,499 625
Redemptions (163,200,1 16) (17,046,013 5) (19,270,175} (5,648 865)

T moecmgany g nles fhom en micgm| pan of thess Frame:al sarsmenm
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Robeco Capital Growth Funds

Combined Statement of Operatinng and Changes in Net Assets (continoed)
FFor the vear endied 3 Deeember 2024
Robeco Climate
Robeco SDG High Robeco Glabal Gireen Robeco Climaic Global Bonds
Yield Bonds Eonds Glubal Credits {in liguidation
o _ FEFR EUR EUR EUR
Increase/{decrease) in net assels as
resull of movements in share capital 15,858,813 7,011,733 136,519,410 2,850,760
Dividend distributions (3,503,32%) - {36,000)
Mel assets at the end of the vear 533,741,549 154,908,300 576,219 496 .w..m.sﬁ

T oz cotme ey iong s fowrrm o imtmprall part of these finsncisd spsesnensr
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Combined Statement of Operations and Changes in Net Assels {cantinaed)
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For the vear ended 31 Decamber 2024
Raobeco Q1 Global Hobeco Climate
SN & Climate  Robeco Transition  Global High Yield Robeco High Income
Multi-Factor Credits Emerging Credits Bonds Green Bonds
ELUR LISy ELR EUR
Net assets at the beginning of the
year 2. 757818 187,404,585 152914374 -
Income
Interest income from investments, net
of withholding taxes 399967 9,496,674 17,414,020 217,975
Interest on swap contracts 5006 - - -
Securities lending income 340 84,823 29,820 -
Bank intcrest 366 292,137 871,085 5121
Total income 413870 9,854,234 18314925 113,019%
Expenses
Management fess 29,577 328004 1,594 844 21,800
Service fess 11,771 75,530 425164 6,642
Taxe d"abonnenznt 1,057 32193 37491 1,083
Bunk and other interoat expensca £34 10,7 13,7127 429
Inferest on SWap COntracis 10,323 18,008 -
Total expenses 53,572 464,559 2,071,226 19,955
Met investment income!lass) 360,307 9,389,675 16,243 699 193,141
Met realised paind{loss) on:
Sale of investments 6,830 1,412,532 5,069,679 77184
Finuncial fulures conracts 4,641 (584,499) (1,896,185) 16,008
Forward currency exchange contracts (26,905) (313,088) 276,345 {4,166)
Swaps contracls 1,106 8,751 = 4,050
Curreney exchange (327 048} 12,133,.350%) (3,525,393} (27.157)
Net realised gain/{loss) for the vear (341,374) (1,609,314) 175,554) 65919
HMet change in unrealised
sppreciation’(depraciation) on:
Investments 247718 876,654 15,082,977 216231
Financial futures contracts {28,232 (375,183} {436,768) {2,149)
Forward curreney exchange contracts (126,167 (1,325,515) (2.017,366) (19.904)
Swaps contracts (15,228) (85, 458) -
Currency exchungs 3,670 (69,122) 1,046,572 1,026
Met change in unrealised
appreciation/{depreciation) for the
year B1.701 (978,694) 13675415 195 404
Increasse/{decrease] in nel assels us n
result of operations TiHLES4 6,801,667 29 543,500 454,464
Subscriptions 1,151 38,405,232 150,710,107 10459081
Redemptions (383,033) (12,349,077 (12,1400
Increase/f{decrease] in net assefs as a
result of movements in share capital (382,452) 26,054,155 149,897,067 10,459,081
Lvividend distribanions = {32 6ad5) - (12,373)
Tha scacrypenyiry mosod form an integral part of thas: financual ssomeni
Kobeco Capital Growth Funds 145
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Robeco Capital Growth Funds

Combined Statement of Operations And Changes in Net Assets {eontinued)

or (he vear ended 31 Decembaer 2024
Robeca (31 Global Robecy Climate
SDG & Climate  Wobeco Transition  Global Migh Yield Robeeo High lncome
Multi-Factar Credits Emerging Credits Bonds Green Bonds
ELR L ELR EUR
Net assets at the end of the yeur 9,476,060 120,217,762 442,655,901 10,901,172

Th accemgamying motes foci an megral part of these finescal salaent.
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ui the vear ended 31 Decembe
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obeco Capital Growth Funds
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Robeco Emerging

Robeco QI Global  Robeco Sustainable Bobeco Emerging Markets Bonds Local
Dynamic Duration Global Bonds Markets Bonds Currency
ELIR EUR Ush UsD
Met wssels ut the beginning of the
year = - - L
Income
Interest income from invesiments, nel
of withhalding taxes 3,395,795 385903 165375 235444
Bank interest 145,167 12 1,865 4088
Total income 3,540,962 385915 167,240 159532
Expenses
Management fees 649,178 94,251 17,875 18,656
Service fees 267,077 24,180 357 4,548
Taxe &' abonnement 112,106 35,084 618 649
Bank and other interest expenses 25 062 TARE 127 0l
Interest on swip contrcts - - - 193
Total expenses 1,057 523 162,003 22,192 14,247
Net investment income/(Wss) 2,481,439 ‘123912 145,048 235,185
et realized gain(loss) on:
Sule of investments (1,441,336} {72,385} (81,608} {2958,3046)
Financial fitures contracts {16,165,981) 88,252 {6,054) (1,683}
Forward currency exchange contniels (4,027,028) - (22,921} 635
Swapa contracs - - - (4]
Currency exchangs (6,075,597) 700 5,52 (25,944}
Net realised gaini(loss) for the year (27,709,942) 16,568 (105,059) (325280)
Net change in unrealised
pppreciationdepreciation) an:
Investments (823,798) (2, 758,99() {278,143%) {851,593}
Financial futurcs contracts (1 A10,E73) (242,592) (10,943)
Porward currency exchange contragts 71,572 {361,015) 12,693 (15,473)
Swaps contracts - - - {B.551)
Currency exchanpe 72,154 55,703 {391} {3,508)
Met change in wnrealised
appreciationf{depreciation) for the
year (1,5%2.940) 13,5046.594) (276, 786) (859,125)
Increase/{decrease) in net assets as a
result of operntions (26,819,443) (3,266,414) {236,797) (949,120)
Subscriptions 778382897 302,098,860 11,132,857 11,132,817
Redemplions {104, 260.445) (108 18,363) - -
Increasef{decrease) in mel assels as @
result of movements in share capital 674,122,449 291,250,497 11,132 557 11,132,817
Dividend distributions (19,502) - - -
Net assets at the end of the year 647,283,504 288,014,083 10,896,060 10,183,697

Thz scccmspanyirg wotes fem m intcgra! part of thes: fnencial meceenents
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Robeco Capital Growth Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For e vear ended 31 Pecember 2024

Robeeo Euro  Robeco Euro Credit  Hobeco All Sirategy Robece Enropean

Gavernment Bonds Bonds Euro Bonds High Yicld Bonds
EUR EUR ELUR ELR
Nel nssets at the beginning of the
year 954,423,958 1,178,273,124 214,780,205 368,146,061
Ineame
Interest income from investmenis, nel
of withholding taxes 21,296,631 39,865 658 5,031,925 17,405,722
Interest on swap conlrucls 4,058,508 171,920 1198541 292,735
Securities lending income 132,387 238,676 44013 163,543
Bank interest 17311 1,253,772 282,139 TH, 3491
Total income 26,204,547 41,332,026 6,557, 48 15,522,391
Expenses
Management fees 2,077,587 4,065,984 §05.870 1,460,273
Service foes 1,081,940 1,354,822 108 408 311,046
Taxe d abannement 256,049 150,837 o1.927 55,063
Bank und other interest expenses 123,290 39,336 63,720 433
Interest an Swap conirues 7.857412 204 020 2,614,592 -
Total expenses 10,776,304 5904999 3,084,517 1,817,415
Net investment income{loss) 15,428,543 35627027 1,571,531 16,994,976
Met realised gain'(loss) on:
Sale of investments (3,510,384) 7,624,777 {2,362,500) (428.982)
Options contracts {341,678) = (69,548) il
Financial fulures conlmcts (7.278.216) 1,541,070 {2,519,555) (65,318)
Forward currensy exchanpe contracts 318,840 {16.871) [258,357) {1 ALB176)
Swaps conlruels 2,769,048 35912 972,502 49,533
Currency exchange 12,507 (4,733 {186,232) (1,266,509
Net realised gain/(loss) for the year (7,970,083) 9,180,155 {4,423 390) (3,129,452)
Met vhange in unrealised
appreciation{depreciation) on:
Investrments (2,382.342) 21,573,844 342,723 10,093,945
Fimaneial fetures contracts 10,726,390 (3.315.502) 580,160 349,508
Forward currency exchinge conracts 437,530 (19,610) 505,208 (697,913
Swaps contracts (2,140,510 245458 (65,6350 (160,516)
Currency exchangy (23,571} 11,546 (B2.6T3) 12,551
Met change in unrenlised
appreciationf{depreciation) for the
vear 6,417,497 18,495,736 3,767,568 9,603 305
Increase/{decrease) in net asseis as a :
result of operations 13,875,957 63,302,918 1,917,005 23 468,819
Subscriptions 00,766,519 724,822,180 6,809,603 42,427,751
Redemptions (318,180,879) (393,875,901 (52,087,814 (58,756,802)
Increase’{decreaze) in nel axscls as a
resnlt of movements in share capital (17,414 360) 330,946,279 (45,278,121} 33670549
Dividend distributions {7,816,178) {150,290) (4.430,659) {25,342)

The pocomparyiag sotes form an intsgral pat of heie feancial momcnts.
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Robeco Capital Growth Funds

Combinecd Statcment of Operations and Changes in Net Assets (continued)

Fowr the vear ended 31 December 2024
Robeco Eure  Robeco Euro Credit  Robeco All Strategy Raobeca Earopean
Government Bonds Bonds Eura Bonds High Yicld Bonds
ElR ELUIR EUR ELUR
Met aszets at the end of the year 941,069,377 1,572,372, 131 166,958,424 425,260,497

Tha scerespanyieg fotes Fam an ey porl of ihess Gomncil s cnents
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Combined Statement of Operations and Changes in Net Assets {continucd)
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Robeco Investment

Roheco U'ransition  Robeco Euro SDG Robeco Financial Grade Corporate
Asian Bonds Credits  Institutions Bands Bonds
LShy EUR - EUR EUR
Mel asscts al the beginning of the
year 10,686,548 1,230, 155,686 1,738.692,654 92,181,871
Incame
Inrerest income from investments, net
of withholding taxes 483,187 39030513 91,246,321 1,020,006
Interest on swap contracts 115,861 1,644,448 -
Securities lending income 45 220,399 444317 11,742
Bank interest 12,785 1,240,572 1,580,778 42,513
Tatal incoq'_'r_l'_e 406,917 40,607,765 45,314,864 1,074,261
Expenses
Management fees 109364 5,265, 596 10,811,377 172,190
Service fees 17,693 1,704,922 2B07.925 a3, B8
Taxe d'abonnement 5472 271451 al3.613 10,55%
Bank and other inleresl expenses 544 39,481 61,042 1,710
Imterest an swap eontracts 5,061 238,211 269,734 1,753
Other Operating expenses - - - 1,000
Total expenses 138,139 T.520,061 14,463,721 170,016
Met investment income/(loss) 58,778 33,087,704 BILB61,143 804,245
Met realised gain(loss) on:
Sale ol investments 24816 1,430,212 (5,517 66T {2,758,800)
Financial fulures contracts 2,637 606,843 (520,774) 114,864
Forward currency exchange conbruels 8,304 2RSS 241,809
Swups contracts 1,054 7.708 (225,635) 50,343
Currency exchange 14,633 {448,824) R 724,030 (5K)
Met realised gain/lozs) for the vear 271,480 1,975,932 1,501,763 (2,593,652)
Met change in unrealised
appreciationdepreciation) an:
Invesments (28.681) 26,708,640 11638651 3,056,115
Finaneial lutures contracts (3%.018) (1,705,911) (2,811,572) (28417)
Forward currency exchange contracts £,300 (928,992) 5,708,751 -
Swaps contracts {16,041) 07,782 £46,184 {82,907
Currency exchanpe (1,267) 17,5965 57,341 I 46
Met change in unrealised
appreciation/{depreciation} for the
year {76,707) 24,290 488 114,439,355 2,944,937
Increase/{deerease) in net assefs as a
result of aperations 553,551 59,363,124 198,002,261 1,155,530
Subscriptions 37,854 458,739,708 991,613,205 8,216,583
Redempliony - (363,309,657) (589,449,513) (100,%06,517)

The accempanyin g noses fonm an integral part of these financial stetensents.
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Robeco Capital Growth Funds
Combined Statement aof Opervations and Changes in el Assels (contimaed)
o the vear ended 3] Pecember 2024

Koheen Investment
Robeco Transition  Robeco Euro SDG Robeco Financial Grade Corporale

Aslan Bonds Credits Iastitutions Bonds Bonds
LsnD EUR EUR EUR

Increase{decrease) in nel asscis as a
resule of movements in share capital 37854 95,430,051 402,165,692 (92,689,934)
Drividend distribulions (1,59%%) (3.360485) (28.,618.697) (647,467)
Net assets at the end of the year 11,276,657 1,381,588,376 200,241,940 -

The nesemganying nore: feem am euisgml par of thee finanmal shaternanes
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Robeco Capital Growth Funds
Comnbined Statement of Operations and Changes in Net Assets (conlinued)

For the vear ended 31 Decemiber 2024

Robeco 01 Muli
Robeon LIS Green Robeeo Euro SDG Facior Absoluie  Robeco Sustainahble
Bonds Short Duration Bonds Remirn Income Allocation
LS EUR ElR EUR
Net assets at the beginning of the
year 128,658,162 - 4,027,367 -
Income
Dividend income, not of withholding
faxes - - 11,862 520,064
Interest income from investmenls, net
of withholding tuaxes 2,297,282 93,303 1112 2,092,583
Intereat on swap contracts 51,954 - 29,347 l6 482
Securities lending income &5 143 -
Bank interest 154,691 7137 7,408 237.371
Total income 2,503,992 100,440 49875 2,586,500
Expenses
Munagement fees 119,947 15495 7,514 09027
Service foes 125,383 7418 1,277 161,279
Taxe d*abonnement 24 %14 201 ({1 63,938
Bunk und vther interest expenaes 19,325 258 2,467 15918
Inkzrest on swap contracts 236,042 - 3,013 692,704
Tutal expenses 515,511 23,972 14,265 1,442 B66
Mer investment income/{loss) 1,978,481 Th 46X 35610 1,443,634
Met realised gaind(loss) on;
Sale of investments (4,737,443) 54,480 506,289 1,109,089
Oplions conlracts - - {K,167)
Financial fiumires contracts (853,913} 55h (248.46T) (381,516)
Forward currency exchange conlniets (527.645) 18,451 (37077 (1,964.289)
Swaps contracis (4020143 - £4.063 11,265
'L'um:rwg_ exchange (2,620 820) {5.624) 24,73 109,243
Net realised gain/(loss) for the year (9,161,835} 72473 389,539 (1,124,375)
Met change in unrealised
appreciation/{depreciation) on:
Investments 2,410,544 150,990 (39,037 7,053,328
Ciptions contracts g - - 14,754
Financial futures contracts (954,385) 3,833 85624 (753,308)
Forward currency cxchange contracrs {1.875.538) (7500 40,516 {473,693)
Swaps contracis 119,398 - (66,699 (7.284)
Currency exchange (34,701) in (8.402) 62,950
Met change in nnrealised
apprecialion{de preciation) for the
vear (134,682) 164,074 {297,998) 5,596,749
Inereasef{decreass) in net assets as a
resull of operations (7, 318,136) 313015 127,151 06,216,008
Subscripliong 6,057,456 10,000,194 4 137,979,502

The neaampamen Robed S o intogral past of these fnancial soabewests
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Robeco Capital Growth Funds

Combined Statement of Operations and Chanees in Nel Assels {continued)

For the vear ended 31 Decesber 2024
Robece O Multi

Robeco U'S Green ™ Robeco Euro SDG Factor Absalute Robeco Susiainable
Bonds Short Duration Ronds Return Income Allocation
LsD ELUR ELR EUR
Redemptions (209,100,070 {238,135) {4,155022) (15.914,124)

Inereasefdecrease) in net assels as a
resull of movements in share capital (203,042,574 9,762,059 (4,155,018) 122,065,438
Dividend dii‘rﬁhllﬁm_l& {91,387} = - (2,679,313
Met assets at the end of the year 18,206,165 10,075,074 - 125,602,113

The accompamang motes fomm an integra! paet of thess Tiancial ateans s
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. . . . .
Robeco Capital Growth Funds

Combined Statement of Opecations and Changes in Net Assets (eonlinued)
For twe vearended 21 Decensber 2024

Robeco Sustainable  Robeco Sustainable Robeco Flexible

Dyaamic Allocation Diversified Allocation Allocation Combined
EUR ELR ELR EUR
Net assets at the beginning of the
year - - - 62,57%9,461,724
Incame
Dividend income, net of withholding
Ly 2,212, 76 B00.480 15,375 196,056,595
Interest income from investments, nct
of withholding taxes 954,734 1,557,178 147,232 953,932,090
Dividend income on contracts for
difterence -~ - - 10,956
Interest income on contracts for
dilference - - 9,394
[nterest on swap contracts 34,376 2,234 - AT 034,255
Securttizs lending income - - - 11,684,810
Bank interest 1419 254,271 18,953 T3, 712959
Total income 3,543,259 2,704,163 151,560 1.882,420,850
E—xptnsn
Munagement fess 1,072,782 28T 62,718 474,873,400
Performance fiees - - - 1,347,459
Service ks 258,719 171,687 11,642 87,504,561
Tuxe d'abonnement 101,457 02,806 1,151 16,973,790
IXividend expense on contracls e
difference - = 36,421
Buank und other interest expenses 18,950 18,515 1,237 1,618,700
Interest an swap controcts 426,954 IR0 A%5 - 37173564
lnterest expense on contracts for
difference = - 22,879
“I'ax charge - - - 21,216
Olber Operating expenses - - - 2,000
Total expenses 1,878,892 1,226,454 76,778 619,663,808
Mel investment incomel/{lass) 1,664,397 1,477,709 104,782 1,262,7537,051
Met realised guin{loss) on:
Sale of investmenis 2,536,322 1,468,852 B 24 2,726,951 860
Uptions contracts (6,687) 2,247 (34413 (443,749)
Finencial fulures contracts 28,967 455,814 (218,244) (41,533,112
Forward currency exchange contrucis (1.105.504) (804,694) (512,554) (172,569,485)
Contracls for differcnee - - - (10:4,932)
Swaps oonteacts 46,069 43,834 - 9,718,001
Currency exchange (54,586) {3.0538) (32,564) [54.503,461)
Net realised gain/(loss) for the year 1,444,581 1,163,003 (678,559) 2,467,055,122
Met chanpe in unsealized
appreciation{depreciation) on:
Investrenis 18,282,790 T.802,694 D676 35 3,054,744 696
Options coniracts 23,364 14,756 2423 53,299
Financial futures contracts (462 507 (613,638) (65,772) { 106, 09, 165)

The sccompanying notes. fm an mbeygral pant of theas finsnzial fatsments
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Robeco Capital Growth Funds

LUombined Statement of Operations and Changes in Net Assets {continued)

For the vear ended 31 December 2074
Kaheco Sustainable  Robecn Sustainable Robeco Flexibile
Dynamic Allocatian Diversified Allocation Allocation Coimmbined
EUR FUR EUR ELR
Furwurd currency exchange comrals {324,093) (160,055) (181,232) (205,217,844)
Contracts for difference - - 4,654
Swaps contracls 7,358 (28,693 - (9.506,298)
Currency exchange 79,780 62,663 9,527 (3,156,131)
MNet change in unrealised
appreciation/(depreciation) for the
year 17,606,605 7077127 732900 1,‘.!.!1],[35.21]_
Inereasef{decrease) in net assets as a
result of aperations 20,715,583 9,717,920 159,132 6,459,947 384
Subseriptions 210,383,917 146,660,804 20,025,282 24275992 827
Redemptions (23,375,311) (24,353,253) (24.995) (23,435,251,559)
Increasei{decrease) in net asscls as a

result of movements in share capiral 157,008,606 122,307,551 20,000,287 B40,741,268
Dividend distributions (1,951,674) (1,170 {3,766) {338,088,988)
Foreign currency lranslation difference - - 939,590,623
Met assets at the end of the vear 205,772,515 132,024,310 20,155,653 T0,451,652,011

The scoompanymi nobes form an ietsgrel past of these finanoisl cmanent
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Notes to the financial statements as at 31 December 2024
I. Greneral

The Company wes incorporated on 2 May 1997 for an undetermined period of time as an open ended investment company hased in
Luxgmnbourg, issuing and redeeming its shares on demand a1 prices based on the respective net asset value per share. Its Articles of
Incorparation were published in the Memorial, Recueil des Socicies ot Associations’ of the Grand Duchy of Luxembourg {lhe
‘Memosial’) on 6 June 1997. The Anticles of Incorporation were last amended and became effective as per | January 2022, The Company
is a "Societe Flnvestissement a Capital Vardable' (SICAV) pursuant o the lew of 10 August 1913, as amended, on commercial companies
and ta part | of the law of 17 December 2010, en undertakings for collective investment of the Cirand Duchy of Luxenibourg,

The Compuny takes the form of an umbrella fund. It is made up of several sub-funds each represcnting an investment portiolio and other
usscl and lisbilitics correzpanding to a different investment policy. Each sub-fund is thercfore represented by difterent tvpes of shares
with one or more classes of shares, The Board of Directors hus the autherity to issue different categories of shares within euch ol the sub-
timds. The Directors of the Company may ut any time cstablish new sub-funds andior may decide upon the issue of cluss A, AH, [, D2,
D2H, DZHL, DL, DCo, DH, DHCo, DHL, M., ¥, 12, F2H, FCo, FH, FHCo, FHL, FL, I, ICe, IH, IHCa, IHHi, THI, THL, I1.. 1M, IML,
IMH, IMHL, J, K, K1, K1H, K2, K211, K3, K3H, KH, M, M2, M2H, MH, ML, §, §H, SHL, SL, X, X1, ¥, YI1, %, £2, £2H, ZH, ZHL,
£1., 003, 0T, OF, OFH, OIH, OMH, 2F 2FH, 21 and 21H shares (secumulating classes) and class AL, AIH, B, Ba, BaH, BH, BHL, BL,
Bx, BxH, BxHL, BxL, C, CH, CHL, CL, Cx, CxH, CxHI., CxL., D3, 331, D3HL, DIL, E, EH, G, GH, GHL, GL, 1B, IBH, I8HL., 18I,
1By, IBxH, [BxHL, IBxL, IE, [EH, IEL, 1%, 1511, IMB, IMBxH, KIE. K1EH, K2E, K2EH, K3E, K3EH, KE, M3, M3il, M3, MAH,
MBx, MBxH, SE, SEIL XG, XGH, YE, YEH, 2B, ZBH, ZEH, 0BxH, 0CH, 0DIH, 0F, 0EH, DIEN, 2C, 2CH 2E and 2EH shares
{distributing classes) in existing or new sub-finds.

Legal entity
The Company a5 & whole constinuies a single legal entity, hawever the assets of any one sub-fund will only be available to satisty the
rights of investors in relation to that sub-find and the rights of creditors whose cleims have arisen in connection with the creation,
aperation or liquidation of the sub-fund, For the purpose of the relulions as between sharcholders, each sub-fund s deemed © be &
separale eatity,

Dividend policy
The gereral policy reparding the appropriation of net income and capitul guins is as follows:

Clasz D, D2, D2H, DCo, DH, DHCo, DL, F, F2, 1211, FCo, FH, FHCe, FL, 1, 1Co, TH, IHCo, IHI, IL, J, K, KH, M, M2, M2H, MH, ML,
S, 5H, X, XH, ¥, YH, ¥, 72, 7211, Z11, 01, 0DH, OF, OFH, OL, 01H, 0MH, 2F and 21 shures (sccumulating),

Income is reinvested and added (o (he relevant sub-funds and eontributes to a further increass in value of the total net assels,

Class B, 31, Bx, BxIl, C, CH, D3, D3H, E, EH. G. GH, IB, IBH, IBx, IBxH, IE, [EH, IExH, KE, M3, M3li, MIIXII, SE, SEH, YE,
Y1, £13, ZB11, 0BxH, 0CH, 0D3H, CE, 0EH, 01EH, 2C and 2E shares (distributing).

Adber the end ol the reporting period, the Company can recommend what distribution shall be mede from the nel invesiment income and
nel cupital guins attributable to the Class I3, BH, Bx, BxH, C, CH, D3, D3H, E, EH, G, GH, IB, IBH, IBx, IBxH, TE, 1EH, 11x11, KL,
M3, M3, MIBXH, SE, SEH, YE, YEH, ZB, ZBH, 0BxH, 0CH, 0D3H, OF, OEH, UIFH, 2C and 21 shares.

The znnual general mecting of sharcholders will determine the dividend payment. The Board of Direetors of the Company may dacide to
distribute interim dividends, in accordance with Lusembaurg law.

General remarks

As provided by the 2000 law, the Compary may decide to distribute dividends with no other limil thun the obligation that any such
dividend distribution does not reduce the net asset value of the Company below the legal minimum amount. Similarly, the Company may
distribute interim dividends and may decide to pay dividends in shures, If dividends are distributed, pavments af cash dividends to
registered shareholders will be muds in the currency of the relevant share class to such shareholders at the addresses they have given lo
the Regisirar Agcnt. Dividend announcements (including names of paying agents) and all other financial nolices conrcerning the Funds
shall be published on wwwrobeco comirism and published in those newspapers us the Bowrd of Dircctors shall determine from time to
time. Dividends not collected within five yeurs will lepse and accruc for the henefit of the Company in accordance with Luxembourg
laww,

Open-ended fund
The Fund is an open-amded investment Company, meaning that, bamring exceptional circumstances, the Fund issues and purclinses iis
sharcs on a daily basis at net asset value prices per share. The Company reservees the right o refuse any subscriplion request atany time,
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Notes to the financial statements as at 31 December 2024 (continued)
I, General feontinued)

Swing pricing

Shares are issued and redecmed on the basis ol the net wsset value per share, However, the actual costs of purchusing or scl ling assets and
investraents for 2 sub-fund may deviate from the latest available prices, as appropriate, when calculating the net asset value per share,
This deviation can he cansed by duties and charges, and spread from buying and selling prices of the underlying investments (*spreads’).
Ihase costs have an adverse effect on the value of u sub-fund and i underlying share classes, and are known us dilution. To mitigate the
effects of dilution, e company may, 2t its discretion, make a dilution adjustment 1o the net ussel value per share on any valuation day.
The compeny will relain the discretion in relation ta the circumstances under which to make such a dilution adjusiment. Ar the end of the
reparing period, no swing adjusiments were made.

The dilution adjustment will involve adding to (when the sub-fund is in a net subscription pasition) and deducting from (when the sub-
fund is in & net redemption position) the net mssel value per share, such figure as the Company considers representing an appropriate
figure to meet the cash flow costs. The resultant amount will be the price rounded to such number of decimal places as the Company
deems appropriate. The dilution adjustments may vary depending on the order lype {nel subscription or net redemption), on the
underlying asset classes for any sub-fund or on the market conditions. The dilution adjustments as well as the dealing levels from which
they become applicable may be amended from time to time depending on market conditions or any other situation where the Company is
of the opinion that the interests of (he sharcholders require such amendment{s),

For any givan valuation day, the swing factor adjusiment is limited to a maximum of 2% of what the net asset value would otherwise be.
[n exceptional circumstances, the Buard of Dircctors may, in the best interest of its shareholders, decide temporurily increase the
swing [actor sbove the maximum-stated level. Such exceptional circumstances cen be triggered by (but nat limited t0) high market
valatility, disruption of markets or showdown of the economy caused by Lerrorist attack or war (or other hostilities), serious pandentic or
a natural disaster (such as a hurricane or a super Ly phwen),

Additional details un the anti-dilution/swing pricing adjustments and actual swing factors cun be found on v mbeco, somdriam,
To avoid doubt, shareholders holding shares in the same share elass will be trested in an identical manner,

Pooling and co-management

For the purpose of efficient management and 10 reduce administrative coss and i the investmen: policies of the sub-funds allow such,
the Board of Directors miay decids 1 co-manage same or all of the assets of certain sub-finds with assets of other Luxcmbourg [1C1s of
the: Robeco Group (eo-managed units). I this case, the assets from differenl vo-munuged units will be jointly managed using the pooling
technique. Assets that are co-managed will be refereed 1o using the torm “pool”. Such pools will only be vsed for the purposes of infemal
management. They will not constiluie distinet legal entities and will not be directly accessible to investors. Each co-munaged unit will
have its own assels allocaied 1o it During the reporting period no paoling or co-management look place,

Affiliated parties

The Directors of the Company have appointed the affiliated emtity RIAM, responsible on a day-to-day basis, under supervision of the
Dircetors af the Company, to provide administration, markeling, porifolio management and investment advisory services in respect of
Furd. The Management Company may, fom lime to time, carry out its portfolio management activities through one or more of i
Euvropean bronchies, which will in zuch case not be fully in charge of the dayv-to-day management of the relevant Fund. The Directors of
the Company are also Idirectars of Robeco (LU) Funds 11, Robeco All $Stratepics Fund and Robeco Institutional Solutions Funds. The
Chairman of the Board of Direclors is also dircctor of Robeco UCITS ICAV. The Management Company has delepared the
administration, regiswar and transfer functions to J.P. Morgan S.E., Luxembourg Branch.

The delegated portfolio managers, Boston Purtners Global Investors Inc., Robeco Hong Kong Litd, Robeco Sehwelz AG, Robeco
Singapore Private Lid, Gruviz Cupilal Mansgement Limited and Robeco Instinational Asset Manogement UK Limited are affiliated
entities. The delcguled portfolin manapers are charged with the day-to-day management of the assets and receive a foe for that servics.

The Compary is affiliated with the entities belunging to ORIX Corporation Lurepe N.V. The affiliation with ORIX Corporation Europe
N.V. is the resull of the possibility of having decisive control or a substantial influence on the Company's business palicy. ORIX
Corporution Europe N.V. is part of ORIX Corporation. The management struclure of ORIX Corporation Furope M.V, is such thar ORIX
Corporation does not have any meaningful say in or influenee on the Company's business palicy, ORIX Corporation Europe M.V,
pursues an independent invesiment policy on hehalf of s affiliated investment companies, wking into account the intersst of the
investors involved. Besides services of other market parties, the Company may alse ulilize the services of one or mare of these attiliated
entities including transactions relating w securilies, trensury, derivatives, scourities lending, and subseriptions and redemptions of its own
shares, as well as management ectivitiss. Transuctions are sxccuted a2 market rates.
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Noles to the financial statements as at 31 December 2024 (continued)
1. General (eontinued )

Financial instruments

Risks

Transuctions in fnanciul instruments may lead the sub=fimds to be subjoct to the risks deseribed helow ar o the sub-funds transferring
these risks to another party.

General investment risk

The walus of the invesiments mey Ductuate. Past porformance Is no guarantes of fimune results. The net asset value of the sub-funds is
affected by developments in the financial markets and may bodh rise and fall. Sharehalders run the risk that their investments may end up
being worth less than the amount invested or even worth nothing. Bonds or other debt securities involve credit risk 1o the issuer which
may be evidenced by the isswer's credit raling. Securities which are subordinated andfor have a lower eredil rating are gencrally
considered to have a higher credit risk and = greater possibility of default than more highly rated securities, In the event that anv issuer of
bonds or other debt securitics experiences financial or economic difficulties, this may atfect the value of the relevant securities and any
amounis paid on such securities. This may in furn affect the net asset value per share. General investment risk can be broken down into
muorket risk, concentralion risk, currency risk und counlerpariy sk,

Market risk

The net asset value of the sub-funds is sensitive o market movements. In addition, investors should be wware of the possibility that value
el investments may vary as a resull of changes in political, ceomamic or market circumstances. Therefone, ni assurance cin be given that
the sub-fund’s investment objective will be achizved. It cannot be puaranteed either that the value of a share in a sub-fund will not fall
below its value at the time of acquisition.

Concentration risk

[3ased on its invesiment policies, each sub-fund may invest in financial instruments from issuing institutions that (mainly) operate within
the seme sector, region, or market. [ this is the case, the concentration of sub-fund's investiment portfolic may cause events that have an
effiect on these issuing institutions to have & grenter effect on the sub-lund's assels than would oceur with a less eoncentruted investment
portivlio,

Currency risk

All or part of the securitics pontfolio of the sub-funds may be invested in transforeble sccuritics, mongy markest instruments, UCITS or
ather UCHs and other eligible financial instruments denominated in currencies other than the Base currency of the sub-fund. As a result,
fluctuations in the exchange rate may have bath a negative and a positive effect on the investment result of the sub-funds. As part of an
wetive curency policy, exposure to currencies may be hedged but Investors should pate that there is no guarantee that the expasure of the
currency in which the Shares are investad can be Tully or elTectively bedged wgainst the base currency of the relevanl sub-lund. Invesiors
should alan note thar the implementation of an active currency policy may, in cerain circumstances, substantially reduce the benefit
Sharsholders in the relevant class of Shares (for instance, it the base currency depreciates against the currency of the instrument in which
the relevant sub-fund is invested) and could thereby result in a decrease in the value of their sharcholding.

Inflation risk
As a result of inflation {reduction in value of money), the actual investment income of each sub-fund may be eroded.

Counterparty risk

A courterparty of o sub-fued may fail w MG s obligations wwards that sub-fund, In cuse of bedging transactions in elesses of shancs,
the relevant sub-fund carrics the counterparty risk. This fsk is limited a2 much as passible by taking every posaible cane in the sglection
of counterpartics. Whercver it s customary in the market, the sub-funds will demand and obtain eollateral. “The suh-funds minimize this
risk by trading exclusively with repulable counterparties with a minimum rating of A in the Standard & Poor’s or other recognized credit
rating agencies lists. The positions that each sub-fund wakes in terms of interest-rate swaps and credit default (index) swaps (where
puossible) are centrally cleared ot o ¢learing house, This mens that the sub-lund has a single central counter party (CCP) lor derivative
instruments with which the required collateral (margin) is exchanged on a daily basis. Tn hedge the initial required collateral (initial
margin) and for the variable required collateral (variation margin), the sub-tunds use cash,
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Notes to the financial statements as at 31 December 2024 (continued)

I. Gevneral (eontinued)

Financial instruments (continued)

Risks (continued)

Counterparty risk (continued)

Risk of lending financial instruments

In the case of financial instrument lending transuctions, (he Company and its respective sub-funds concerned run the risk that the

harrawer cannot comply with its ebligation W retum e fnuncial inssnuments on the agreed date or furnish the requested collateral. The
lending policy of the Company is designed to control these risks as much us possible.

The credit worthiness of counterpartics in securities-lending ransactions is assessed on the hasis of how independent rling agencics rank
their short-term eredit worthiness umnd on the basis of their net assets. Guorantees given by parent companies are also taken into account,
The Fund only accepts collateral fram QECD countrics in the form of:

Government bonds with a minisim eredit rating of RI30;
— The bonds of suprenational bodies with a minimum credit rating of BBB-;
— Stocks listed an the main indexes of steck markets in OBECD counlries; and w a limited extent in the form of

Index trackers;
— Cash.

As of balance-sheet dare, the und had reecived eollatcral ensuing from seeurilies-lending transactions, More information can be found
on page 201.

Liquidity risk

The actual buving and selling prices of financial instruments in which the sub-funds invest panly depend upon the liquidity of the
financial instruments in question. It is possible thar a position taken on hehalf of 2 sub-fund cannol be quickly liquideled at a reasonable
price due Lo a laek of liquidity in the market in terms of supply and demand. “The sub-funds minimize this risk by mainly investing in
financial instruments thul ure tudeble on a dailv basis.

Euro currency risk

All or part of the mssets of the sub-funds may be invested in securities denominated in Furo, In the cvent of any sdjustments, including a
fill hreak=up, an exit of individuul couniries or olher circumstances that may result in the emergence or reintroduction of national
cirrencies, each sub-fund muns the risks that the value of its investments is reduced anlfor the liguidity of its invesiments is (temporarily)
reduced, regardless of the measures the Company may seek to reduce this risk.

Sustainability risk

RIAM eystematically incorporates sustainahility factors, w the exient these present a material risk to a sub-fund, inta its investment and
partfolio construction processes, alongside maditional financial risk factors. This is done through ESG scoring methodologies using
propristury sustainability research and external resources which are built inta the perifolio construction process.

Processes and controls for sustainability risk integration ure embedded in & designoted Sustainability Risk Policy, which is maintained by
the risk management function and governed by the Risk Management Commitles (RMC). The Sustainability Risk Policy is built on three
pillurs. The environmental or social characteristics promoted by a sub-fund or susiainable investment abjective of & sub-fund is used 1o
identify and assess the relevant muteriul susivinability risk wopics. Bosed on these characteristics or investment ohjectives sustainability
risk is monitored. Sensitivity and scenario analyscs are conducted on & [requent basis 1o assess any materal impact climate change risk
miy have on the poartfolio of a sub-fund.

Operational risk

I'he operational risk is the nom inherent risk remaining after detenmining the risks as detailed afore (general investment sk, countorpanty
risk, liquidity risk, Euro cumrency risk or risk of lending financial instruments), [1 mainly includes risks resulting from breakdowns in
inlernal procedures, people and systems.

Insight into actual risks

The report of the Board of Directors, the Combined Staement of Met Assets, the Notes to the Financiol Statements and the Schedule of
Investments, which include currency clossification of the investments, give an insight into the actual risks ul the end of U reporiing
period.

Risk management

Managing risk is a part of the investment process as & whole and with the help of advanced systems, the risks outlined sbove are limited,
measured and monitored on the basis of fixed risk measures.
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Notes to the financial statcments as at 31 December 2024 (continued)
. Ceneral (contimued)

Financial instruments (continued)
Risks {continued)
Risk management {continued)

Policy regarding the use of derivatives

Investing implies that pasitions are taken, As it is possible to use various instruments, including derivative instruments, to construct an
identical position, the selection of derivatives is subordinate to the positioning of an investment portfolio. In the published information,
atlention i3 given primarily to the overall position, and secondarily o (e nature and volume of the Enancial instruments cmployed.

Derivative instruments

The unrealised results of derivative instruments ore reported in the Combined Sialement of Nel Assels, Commilments lo derivatives arc
not inciuded in the Combined Stawment of Mot Assets, They are, however, explained in the Schedule of Investments, The unrealised
results presented in the Combined Statement of fet Assets are disclosed by contract in the Schedule of Invesiments,

The derivative instrumenls lisled in Uy Notes are transseled through thied party brokers, Those brokers bold/paid eollazeral as described
on papes 198 to 200, The Company is cxposed fo coenterparty risk in respect of all amounts including collateral due to it from such
brakers.

LoSummary of signilicnnt accounfing principles

General
Unless stated otherwise, the items shown in the financial statements are included a their nominal value and expressed in the reference
currency of the Sub-fund. This annual repon covers the reporting period from 1 Junuery 2024 until 31 December 2024,

Preparation and presentation of financial statements

‘The financial statements are prepared on the basis of the last net asset value caleulated during the year (31 December 2024 for all Sub-
funds) and presented in accordance with Luxembourg generally accepted acoounting principles for investment funds. The going concemn
basis wis applied for the preparation of te fnancial statements of the Fund and itz Sub-funds, cxeept for Roboeo QI Global Developzd
Multi-Facwr Equities, Robeeo Investment Grade Corporatz Donds and Rabeoo Q1 Multi Pactor Absclute Retumn which were liquidated
during the vear and Robeco Climate Global Bonds (in liguidation) which was liquidated on 1§ March 2025,

Combined figures

‘The combined tipures are expressed in Euro and are presented for information purpose only. The combined figures are the sum of the
statements of each Sub-funds. The Combinad Statement of Net Assets is presented in EUR at the exchange rates prevailing al the end of
the reporting period, while the Combined Statement ol Operations and Changes in Mel Assels is presenled in EUR al the average
cxchange ratcs during the year, Cross Sub-funds investments {where one Sub-fund invested within Sub-fund of the Company) are not
eliminated from the combined statement,

Foreizn currencies

‘Transactions in currencies other than the reference currency of the relevant Sub-fund are converted into the reference currency at the
exchange rates prevailing at the time of the trensection. The market valee of the investmenis, sssels and labililics expressed in currencics
ofbwer thun the reference currency of the Sub-fund are converied into the Sub-fund’s reference currcncy at the exchange mates prevailing at
the end of the reporting period. Any pogitive or nepative exchangs differences arising are accounted for in the Combinsd Statement of
Operations and Changes in Met Assets. The table on page 285 shows the exchange rates as ot 31 December 2024, '

Valuation of investments

‘I'ransferable securities, money market instruments and tinancial derivative instruments listed on an official stock
exchange lisling

These instruments ane valued ul their lust available marker price, In the event that there should be several such markets, the insruments
will be valued on the basis of the last available price of the main market for the relevant security or asset, Should the last available
market prics for a given transferable security, monay market instrument or financial derivative instrument not truly reflect its fair market
vitlue, then thal ransferuble securily, money markel instrument or nencial derivative instrumend is valued on te basis of (he probable
sales price which the Board of Dircetors deems prudent to assume, Fixed income securities nol traded on such markets are generally
valued at the last aveilable price or vield equivalents obtgined from one or more dealers or pricing services approved by the Board of
Directors or any other price deemed sppropriste by the Board of Direetors. Aceording (o the valuelion policy which is approved by the
Furtd Board, a fair value adjustment will be made 1o refleet the current market values for securitics traded in markets with a different
timezone (mainly Asia Pacific) where new marke! information surtaces after the close of the local market but before the calculation of
the net asset value. There were no fair value adjustments as at 31 December 2024,

Transterable securities and'or money market instruments dealt in on another regulated market

These instruments are valued on the basis of their last available market price. Should the last available market price for a given
trunslerable securily andfor money markel instrument not truly rellect its fair market value, then that transferable security andéor money
market instrument is velued by the Board of Directors on the basis of the probable sales price which the Board of Direclors deems
peidlent to assume.
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Notes to the financial statements as at 31 December 2024 (continued)
Iosnmmary of significant aceovnting prineiples feontinned)
Valuation of investments (continued)

Transferable securities and/or money market instruments not listed or dealt in on any stock exchange or an any
regulated market

In the event thal sny ussets are nol listed or dealt in an any stock exchange or on any regulated market, or il the ubove valuation methods
ore inapproprigte or mislesding , with respect to 2ssets listed or dealt in on any stock exchange, or on oy regulated murkel as aforesaid,
wheere the sbove valuation methods are inappropriate or misleading, the Board of Direclors muy sdopt any other appropriats valuation
principles for the assets of the Company,

Investment fransactions and invesiment income

Sccuritics are initially recorded at cost, and where applicable on the basis of exchange racs prevailing on the date they are purchased.
Results an sales of securities are determined on the busis of the average cost method (for fisture tirst-in-first-out method). Invesiment
transsetions are seevunted for on the trade dare. Dividends are accounted for on the ex-dividend date. Interest income is recorded on an
secrual basis. Discountsipremiums on zero-coupon bonds are accreted as adjustinents Lo intercst income. Intcrest and capital gains on
securities may be subject to withhoblding or capital gains tuxes in corlgin countries,

Valuation of Russian Investments as at financial vear-end:

As al 31 Diecember 2024, the securities issued by Russion companies ure valued a1 *nil” in the schedules of invesiments of the respective
Sub-funds exposed w such securities. This nil value may not reflcet the intrinsic value of those companies but rather reflect the fact that
those securities are nod radeble us of 31 Decermber 2024,

Y. Open forwnrd cxchange transactinns

Open forward cxchanpge transactions are valued with marker practice valuation models using forwards rales based on cochange and
intercst rates applicable at 31 December 2024, The unrealised results of these transactions have been recorded gross in the Combined
Statement of Met Assets under the heading ‘Unrealisad guindoss on forward currency cxchange contracts’ and changes in unrealised
results are recorded in the Combined Statement of Operations and Chanpes in Met Assets undar the heading “Net change in unrealised
appreciuionydepreciation) on forward currency exchange contracts’,

The contrects outstending as gt 31 December 2024 are disclozed in the Schadule of Investments. Information on the collateral received or
paid on these positions is stated in the tahle on pages 198 w0 200. The paid collateral is restricted cash and is included in the Combined
Statement of MNet Assets under the assets ‘Cash at bank and at brokers®. The received collateral is included in the Combined Statement of
Met Assers under the labilities ‘Due to brokers',

o interesi cale sywaps

Interest rate swaps are valued with market practice valuation models wsing exchange and interest rates applicable at 31 December 2024,
The unrealised gains/losses on interest rale swaps are recorded gross in the Combined Statement of Met Assets under the heading ‘Swap
conlracts at fair value' and chanpes in unrealised results are recorded in the Combined Statement of Operulions wnd Changes in Net
Aszets under the heading *Net change in unrealised appreciationY{depreciation) en swaps contracts”. The contracts outstanding as at 31
December 2024 are disclosed in the Schedule of Invesimentz. Information on the collateral on these positions is stated in the whie on
pages 198 w200, The paid collateral is restricted cash and iz included in the Combined Statement of Net Assets under the assets *Cush ul
bank and at brokers”, The received collateral is included in the Combined Stavement of et Assels under (he liabilities ‘Duc to brokers”,

v. ¢ redir detfanlt syeans

Credit defoult swups are valued sl feir valuz under peocedures approved by the Board of Directors. The valuation is based on market
practice valuations models using observable market inputs. The unrealised gains/losses on credit defoull swaps are recorded gross in the
Combined Statement of Net Assets under the heading *Swap conlracls al fuir value® and changes in unrealised results are recorded in the
Combined Staterment of Operations and Changes in Mot Aszetz under the heading “Met change in unrealised appreciation/{depreciation)
an Swags contracts’, ‘The contracts outstanding as at 31 December 2024 are disclosed in the Seledule of Inviestments. Informelion on the
collateral on these positions is stated in the table on pages 198 1o 200. The puid colluterul is restricted cash and is included in the
Combined Swtement of Met Assels under (he wseis ‘Cush at bank and a1 brokers”. The received collateral is included in the Combined
Stulemnent of Net Asscis under the abilities *Due ta brokers”,
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Notes to the financial statements as at 31 December 2024 (continued)
6. Finaneial Todores conlvacts

Repulated fulures contracts are valued at their exchange quoted setlement price. Initial margin deposits arc made upon enlering inte
futures contracts. Yariation murgin peyments are made or received, depending on the daily Nuctuation in market value of the contract and
are pecorded by the fund as unrealised appreciaion or depreciation. When the contract is clascd, the Compeny records a realised gain or
loss cqual to difference between the value of the contract ul the lme it was opened and the value at the time il was closed. All margin
deposits arc included in the Combined Statemnent of Met Aseets under the heading *Cush at bank and at brokers’.

Changes in unrealised rosulls und realised results during the year are bath reconded in the Combined Statement of Operations and
Changes in Net Assets. The contracts outstanding us at 31 December 2024 are disclosed in the Schedule of Investments.

| }|,|[i|r]'|:1 conlracts

Options contrects nol traded on exchanges or oa other Regulated Markets ure valued at fair value under procedures approved by the
Board of Direciors. Options eontracts traded on exchanges or on other Regulated Markets arc valued at last available settlement prices of
these eontracts on exchanges and Hepulated Markes on which the options contracts are fraded. When the contract is closed, the
Company reeords o realised gain or loss equal to ditference between the value of the contract at the time it was opened and the value ol
the time It was elosed. Changes in unrealised results and realised results during the vear are both recorded in the Combined Statement of
Operations end Changes in Met Asscts, The coniructs outstanding as at 31 December 2024 arc disclosed in the Schedule of Investments,
Information on the collateral on these positions is stuled in the teble on pages 198 to 200. The paid collateral is restricied cash and is
inclidad in the Combined Statement of Net Assets under the asscts *Cush el bank and at brokers'. The received collateral is included in
the Combinad Statement of Mel Assets under the liabilitizs *Due ta hrokers”.

8. Collateral

Several sub-funds reccived or paid collateral to cover the unrealised results on derivalive instruments. Collaterals are calculated and
seitled on 2 daily hasis per counterparty. The collareral Is primarily cash held at the broker inn the name of the sub-fund. The paid
collateral is restricted cash and is included in the Combined Statement of Met Assets under the Asscls ‘Cash at bank and a brokers’. 'The
received collateral is included in the Combined Staerment of Net Assets under the liabilities ‘Due 1o brokers'. Mo cash collateral has been
reinvested, The umounts per sub-fund and counterparty are shown in the luble below.

Type of
Snb-fund Cuarrency Connterparty  collateral  Collateral received  Unllateral pledped
Robeco BP Global Premium Equities EUR Barcluys' Cash - 420,000
Robeco Quantum Marke! Meutral
Equities EUR LIS Cush 227537 197,851
Robeco BP US Premium Lquities USD Barelays' Cazh 6,200,000
Robeco BP US Premium Equities LSD IPMorgan' Cash - 260,000
Hobeeo 14 LS Large Cup Equities LUsD Barelays' Cosh - 3,110,000
Robeaco BP US Select Opportunitics
Exquitics LsD Barclays' ash - 1,020,000
Robeco Q1 115 Climete Beta Equities U=l Barcluys' Cash - 1,730,000
Robeca Q1 US Climate Heta Eguilies UsD TPMargan’ Cash - 1520, 000
Robeco New World Financials ELUR Barclays' Cach J00,0H
Robeco New World Financials LR HSBC! Cash - SO0, 0000
Robeco Sustainable Property Equities ELR Barclays' Cuash - 1,010,000
Robeco Sustainabie Propeny Equities EUR HsBC Cash - 450,000
Robeco FinTech EUR Narclays’ Cash - 330,000
Robeco Sustainable Water EUR Barclays' (Cash 930,000

Cooperatisve

Roheon Sustainable Water ELIK Rabobunk' Cash - 3,100,000
Robeco High Yield Bonds ELR Barclays' Cimsh 2,039,553 2,040,317
Robeco High Yield Bonds ELUR. BNP Paribas' Cash - 14,320,000
Rabeon High Yicld Bonds BN Ciud! Cash - 16,878,501
Robeco High Yield llonds EUR Hsnc! Cash - 16 00,000
Robeco High Yisld Bonds EUR Morgan Stanley' Cazh 2,580,000
Rabeco Global Credils LR Burclays' Cash 1507% 12,799,169
Robeco Global Credits ELIR IME Paribas® Cush - 14,510,000
Robeco Global Credits EUR Hasngc! Cash - 480,000
Robece Global Credits EUR uBs’ Ciash - 1,160,000
Wobeen Q Dynumic High Yisld FlIR BXNP Paribes’ Cash - 2,130,000
Robeco (I Dynamic High Yicld ELR Cid! Cosh AR.A52
Rubeco Q1 Global Multi-Factar Credirs EUR Barclays! Cash 1550 7,368,096
Rabees Q1 Global Multi-Factor Credits EUR BNP Paribas' {.ash 6,740, (K0
Robeco O Glohal Mult-Factor Credits LEUR HSEC! Cash - 5,840,004
Robeco QI Global hMulti-Factor Credils EUR IPMargan’ Cash - 50,000
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Noles to the financial statements as at 31 December 2024 (continued)

8. Coliateral (continuaed)

Type af
Sub-fund Currency Counterparty  collateral  Collateral received  Collateral pledsed
Robeco Glohal Credits - Shart Maturity ELR BNP Puribus' Cash - 1,130,000
Robeco Global Cradits - Shart Matrity ELR Ciri Cash 10,667
Robeco Global Credits - Short Maturily ElLR Lps' Cash - 260,000
Robeco Corpurate Hybrid Bonds ELR BNP Paribas' Cush - 1,010,000
Robeww Corporate Hybrid Bonds ELUR Ciri Cush 120,914 321727
Robeoo Q1 Glohal Multi-Factar 1ligh
Yield ELR Barclays! Cash 2,244
Robeco QI Global Multi-Faclor High
Yield EUR Citi' Ciih - 3,595
Rokeco SDG Credit Income UsD HsBC! Cash - 1,730,000
Robeco SDG Credil Income LsD IPMorgan' Cash - 8,190,000
Robeco Global SDG Credis LUR Barclays' Cush - 16,745,064
Robzen Cilohal S1CG Credirs EUR BNP Paribust Cash - 8,450,000
Itnhaco CGlobal 5DG Credits EUR HSBC! Cash - 4,550,000
Robaco Global DG Credits EUR  Socicte Generals! Cash 110,000
Robeco SDG High Yield Bonds ELIR Citi' Cash 145 613,323
Robeco Global Green Bands EUR Barelays' Cush - 498,856
[toheco Gilohal Green Bonds EUR H3BC! Cazh - 770,000
Robeco Climate Global Credits EUR Barclays' Cash - 867,463
Robeco Climate Global Credils ElIR [¥NP Paribas’ Cash - 2,710,000
Robeeo Climate Glohal Credits EUR HSBC' Cash - 270000
Robeco Climate Global Bonds
(in liquidation) ELIR Rarclays' Cash 46,744 53,392
Robece Climate Global Bonds
(in liquidation) EUR Citi! Cush 84 76
Roheco (3 Global SDG & Climate
Multi-Factor Credits EUR Barclays' Cash - 27,815
Robeco Trunsilion Emerging Credits LI Barelays' Cash - 194,180
Robeeo Transition Emerging Credins LsD BMP Paribas' Cush # 70,000
Roheeo Transition Emerging Credits LsD HSBC! Cush - 430,000
Robeco Climate Global High Yield
Boads EllR 13MP Paribas' Cash 2,100,000
Fuobeco Emerging Markets Bonds |Lozal
Currency UsD Barcluys' Cash - 46,990
Robeco Euro Govemment Bonds EUR Barclays! Cash 44,291 5,806,093
Robeco Euro Goverment Bonds LIk Cil! Cash 46 46
Robeeo Euro Credit Bonds ELUR Barclays' Cush 542,248 -
Pobeco All Stratzgy Euro Bonds EUR Barclays' Cazh 9586 813,767
Fobeco All Strategy Euro Bonds ELIR Cin* Cazh 23,796 671,017
Robecw Evropean High Yicld Bonds EUR Barclays' Cash §714 8,673
Ioheco Vuropean [igh Yield Bonds EUR Ci! Cash - 3R4422
Robeco Transition Asian Bands usp Barelays' Cash - 26,138
Robeco Eurs SDG Credits EUR Bureluys' Cash #5491 -
Fobeco Financial Instilutions Bunds ELIR lHarclays' Cash 415,300 -
Robeco US Green Bonds LK Barelays' Cash — 24,303
Roheco Suzainabls [ncome Allocation EUR Barclays' Cush - 290,00
Robeco Sustainable Income Allocation EUR Citi" Cash - 1,087,401
Robeco Susdainuble Income Allocation ELIR nspct Cash 250,000
Roheco Sugainable Dynamic Allocation EUR Cid Cash - 1,068,716
Robeco Sustainable Diversified
Allocation ElLIR Iarclays! Cash 889 86,417
Raheco Sustainable | Yiversified
Alloeation EUR Cii' Cish - 779,372
Robeco Flexible Allocation ELUR HSBC! Cash - 310,000

" The uncealissd resub an Interest Rate Sweaps, Credit Defiult Swaps and Contencti for Deflfermece smo sttloed by v callatoml pavmanteeosints ketweer £32 find ard the Cootral
Clesnieg Party (Lordon Cleamg House). which in placed betwesn the Bead sod the counberparty
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Notes to the financial statements as at 31 December 2024 (continued)
8. Collateral (continued)

Tn addition o the *Cash at bank and at brokers! Due 1o brolkers’ reflected in the Combined Statement of Net Asscls, the Fund reocived or
paid collarerals which is not reflected in the net ssset value of the Fund neither in the Combined Statement of Net Assets, The amount
end counterparty are shown in the table halow,

Type of

Sub-fund Currency Counterparty  enllateral  Collateral received  Collateral pledged
Rnkeco BP Global Premium Equitics EUR JTPMurgun Cash 490,000 -
Robeco QI Global Developed
Conservative Equities LR J'Miorgzan Cash 10,000
Robeeo Global SDG Engagement
Licpuities UsD Barclays Cash 270,000 -
Robeco Glokal SDG Engagemnent
Equitizs UsD LISI3C {lash £20,000
Rohezo Clobal SDG Engugement
Equities LsnD JPMorgan Cash 560,000 -
Robeco Global SDG Engagement
Eyuitics Ush Cird Cash 1,060,000 -
Roheco Asia-Pacific Equilies EUR Citi Cash ), [WH) -
Robeco ()] US Climate Hera Equitica usD HSBC Cash 10,355 -
Robeco High Yield Bonds LR Barclays Cash 15,050 0:0 -
Robeco High Yield Bonds EUR Goldman Sachs Cash 670,000
Raobeco | igh Yicld Bonda EUR Societe Generale Cash 3,030,000 -
Robeco High Yizld Bonds EUR JPMorgun Cash 10,000 -
Fobeco Global Credits ELR sociene Generale Cash 040,000 -
Robeeo QF Dynamic High Yield EUR Barclays Cash 280,000 -
Foheco O Global Multi-Factor Credits EUR Barclays Cash 1,060,000 -
Robeco Global Credits - Shon Maturity EUR Socicle Cenernle Cash 570,000 -
Rebeco Corporate Hybrid Bonds ELR Burcluvy Cush 338,001 -
Roboco SDG Credil Income UsD larclays Cash 7,662,700
[Rnbeen Global SDG Credi EUR UBS (iash 140,000 -
Raobeon 813G High Yield Bonds EUR Barclays Cash B70,000 -
Robeco Climate Global Credits ELR Burcluys Casih 1,580,000 -
Robeco Transition Emerging Credits UsD Barclays Cash 560,000 -
Rabeen Climate Globul High Yield
Bonds EUR Barclays Cash 1,570, [ -
Raobeco QI Glokal Dynamic Duration FLIR Burclays Cash EEUACLY -
Ruobeco QI Global Dynamic Duration ELR WM Paribas Cash 000 -
Reheco QI Global Dynamic Duration EUR HSBL Cash 210,000 ~

Coopertlieve
Robeco QI Global Dyramic Duration EH]S Rahobank Cash 780,000 -
Robeco Finencial Institions Bonds EUR BNP Paribas Cash 2,910,000
G, Schedule of Investments

The Schedulz of Investments of the Sub-funds are includad at the end of this reporl.
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Notes to the financial statements as al 31 December 2024 (continued)
10, Secarilies lending

LP. Morgan SL. Luxembourg Branch it a lending agent for all Robeso Capitl Growth Funds securities lending tramsactions. 1P
Morgan SE, Luxembourg Branch is authorized to retain a fee in an amount equal 1o (A) 25% of the income from securitics-lending
transactions for any loans which generate a return o 0.5% or less and (B) 10% of the income from securities-lending transactions tor any
Ioans which pencrate a return greater Whn 0.5% of the sum of (i) earnings derived from authorized investments (as adjusted for any
rebate paid or received by JP. Morgan SEi, Luxembourg Hranch) (ii) any fee, paid or payable by the bomewer with respect W louns
(including any loan fee but excluding any compensation payable by bomower under the Master Securities [ending Apreement "MSLA"
in connection with a loan (net, however, of any other amount payable by a lender in conmection with such loan}.

Gains and losses on cash collateral investments shall not be taken into account in caleulating eamings for the purpose of LP. Morgan's
fees. The [ollowing lable shows the position of e collateralized securities lending transactions with first-class tinancial institutions as
described in the prospectus at the end of the reporting peried, s well s the income Fom securities lending over the reporting peried for
the Company and the income for 1P, Morgan 51, Luxembourg Branch. Income on sccuritics-lending transections is recorded under the
heading “Securities lending income’ in the statement of operations and changes in ner assets. Collateral received in the frame of the
lending activity, primarily scouritizs, is held in the merme of the Fund on en eserow account with external agents. In exceptional cases, the
collateral is received in cazh, which is not subjeet to reinvestment. More information on collatersl received can be (ound on pages 1162
and further.

Market value of
securities on loan Cash collateral in Maon cash ‘Tatal collateral in

Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-fund Currency Counterparty currency currency fund currency currency
Robeco BP Global
Premium Equities EUR Barclavs 15,382,008 - 16,244 250 16,244,250
RRabeen B Glohal
Premium Eguities ELR AN Paribas B,668, 165 - T.271,754 T.271,754
Raobeco BP Global
Premium Equities EUR i 55497191 18,085,028 40,551,872 58,607 800
Robeeo BP Global
Premium Lquities EL/R Goldman Sachs 1,136,486 - 1,172,830 1,172,830
Robeco BP Global
Premium Equities EUR J.P. Margan 499 = 530 530
Rebeoo BP Global
Premium Equitics EUR Memll Lynch 3,457,760 3,040,582 - 3,646,582
Robeco [P Global
Premium Equities EUR Morgan Stanley B6R 142 - 925479 025479
Ruobeco BP Global
Premium Lguities ELTR L/BS 2,589,778 = 2,738,087 2,758,087
Robeco Q1 Global
Conservelive Equitizs EUR LUBS #25.486 - 99,151 DG, 181
Roneco O Cilobal
Congervative Lauiries ELUR hlerrill [.ynch 3,000 522 - 3,323,099 3,323,999
Robeco QI Global
Conservalive Equities EUR 1.P. Morgen 2,508,137 = 2,651,010 2,651,010
Raobaco QI Global
Conzervative Vquities FLR Wells Fargn 5,015,282 5,119,306 - 5,115,306
Rabeco QI Global
Conservative Equities EUR Barclays 37705 - FR0.941 AR0.S941
Robeoo Q1 Global
Conservative Fauities ELIR Cili 1,180,523 267,995 a71,852 1,239,847
Robeco Sustainable
Global Sturs Equilies EUR Merrill Lynch 8,513,802 - 9,124,635 9124635
Kobeco menging Stars
Equities ELH Wells l'argn 215,568 240,009 - 240, 005
Fobeco Emerging Stars
Equitics EUR UBS 1,813,482 234,948 1.753,665 1,988,613
Robeco I'merging Stars
Equities EUR Momura 351,832 - 402,577 402,577
Robeeo Emerging Stars _
Equitics EUR Morgan Stanley 7.270 5045 502,184 1237492 7,739,676
Robeco Emerging Sars
Equities ELUR Merrill Lynch R2R,073 - 800,630 290,630
Robeeo Emerging Slurs
Lguities EUR LP. Murgen 799,261 - 929617 925617
Robeeo Capital Growih Funds 201

421/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Notes to the financial statements as al 3| December 2024 (continucd)

10, Seeprities lendine (continned)
Market value of
secorities an lan Cash eollateral in Non eash Total collateral in

Sub-fund in Snb-fund Sub-fund collateral in Sub- Sub-lund
Sub-Tund CHFTEnEY Counterpariy currency currency  [und currency cHrrency
Robeco Emerging Siars
Equilics EUR Citi 29520925 25,781,782 354,875 30,136,757
Rabeco Emerging Stars
Equities BUR Barclays 39.081,213 40,397,345 40,397,345
Robeco Emerging Stars
Equities EUR  Goldman Sachs 40,326,462 = 41,616,075 41,616,075
Roboeo Emerging
Markers Equities EUR L.P. Morgan 1,040,229 - 1,105,065 1,105,065
Robeco Emerging
Murkets Equitics EUR Mamura L7215 - 1,347,006 1,347 006
Rabeco Emerging
Markets Equities EUR Merrill Lynch 3,797,061 3,347,206 639,508 4,006,714
Raobeco Emerging
Markets Equities EUR Guldman Sachs 16,913,831 - 17 456,788 17456, 788
Robeco Emerping
Markers ligquities EUR  Morgan Stanley 22,032,063 7.234.922 16,163,628 23,398,550
Robeco Emerging
Markets Equitics EUR BHNP Paribas (N R - 1,257,100 1,257,100
Roboon Emerging
Markeis Equities EUR Citi 20,346,049 11,333,805 10,010,513 21,364,320
Robeeo Emerging
Markets Equitics EUR Barclays 764077, 259 o= 7,855,469 7855 469
Robzeo Q1 Emerging
Markets Active Lquities ELIR Barclays 2.220.720 - 2,297.076 2297076
Reobeco QI Emerging
Muarkets Active Eyuities EUR BNF Puribuay 452952 - 493,953 493,953
Roboeo QI Emerping
Markeis Active Equiries EUR Cirt 17.474.840 £,102.092 10,314,482 18416574
Robeco QI Emerging )
Markets Active Equities EUR HSRBC 92,047,303 - 10,351,398 10,351,358
Robeeo QI Emerging
Markets Active Equities EUR 1P. Morgan 5,430,476 6,186,916 6,186,916
Robeco QI Emerging
Markets Active Equitics EUR Merrill Lynch 4,630,283 1,547,715 1,048 287 4,894,002
Rabesa QI Lmerging
Markets Active Equities EUR  Morgan Stanley 35,763,235 16,350,381 21,372,397 37,722,778
Robeco QI Emerging
Murkets Active Equitics EUR Momura 6,033,768 - 6,414,910 6,414,910
Hobean (M Umerging
Markets Active Equities EUR UBS 9,035,305 840,267 9,313,806 10,154,073
Robeco QI Emerging
Markets Active Equilivs EUR Goldman Suchs 30,995,738 499,285 31,509,195 32,008,480
Robeea QI Glahal
Momentum Equitics ELR Merrill Lynch 584,241 251,374 360,380 611,754
Robeco QI Glabal
Momentum Equitics ELR Morgan Stanley 1,856 1,504 - 1,50k
Eobeco Q1 Glabal
Momentum Equities EUR JLP. Morgan 151,463 160,903 160,203
Robeco QI Global
Momenmem Equitics ELIR Barclays 313,939 25746353 62,913 320,566
Robeco () Global
Momentum Equitizs EUR Citi 783,367 709,244 709,244
Robueo QI Global
Developed Sustainable
Enhanced Index
Eguities EUR LP, Morgan 1,062,418 1,272,105 1,272,105
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Notes to the financial statements as at 31 December 2024 (continued)

1 Seenrities lending (eontinoed)

Market value of
securilies on loan Cash collateral in Mon cash Total eollateral in

Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-Tund CUFTENCY Counterparty currency currency  fund currency currency
Robeco Q1 Global
Developed Sustainable
Enhuneed Index
Equitics EUR LIBS 115,821 - 126,543 126,543
Robeeo QI Emerging
Conservative Equities UsD UBS 2573024 42,730 2,724,756 2,767 486
Robeeo QI Emerging
Conservative Liquities s MNomura 33819354 - 3,718,223 3. T18.2213
Robeco QI Emerging
Conservalive Equities USD  Morgan Stanley 74,991,143 76,163,537 1,069,421 77,232,958
Itobheeo Q Emerging
Conservative lquities LS Merrill Lynch 5,589,785 5,344,725 516348 5,861,073
Rabeco Q1 Emerging
Conservative Equilies LUsD LP. Morgan 1,790,961 - 1,968,224 1,968,224
Rabeeo (1 Emerging
Conservative 1iguities LSD Citi 4,126,293 3,950,895 270,076 4,220.971
Robeco QI Emerging
Conservalive Equilies LUsD Goldmiuan Sachs 15,138,634 15622757 15,622 757
Roheco O Emerging
Conservative Equities LIS BNP Paribas 495915 - 540,804 40,804
Robeco QI Emerging
Conservalive Equilies UsD Barclays 1,552,508 1,636,500 1636, 500
Robezo QI Emerging
Conservarive Equitics UsD HSBC 828,027 - 947,381 947,351
Robeco Q1 Glabal
Value Equities ELR Mlerrill Lynch 1,227,291 1,081,128 187,335 1,268,463
Robees Q1 Global
Value Liquities FUR Wells Farga 146,352 151,630 - 151,630
Robeco QI Global
Value Equities EUR JP. Morgan 426,821 152 942 J9R.T43 451 635
Robeco Q1 Global
Yalue Equitics LR Maorgan Stanley 52,160 53,514 - 33,314
Robeco O Global
Vaulue Equities EUR Ciu 1,149,221 1,172,513 - 1,172,513
Hoheco (1 Glokal
Value Equities EUR Barclays 2,205,305 585,445 1,652,506 2,267,951
Robeco QI Global
Value Equities EUR  Goldman Sachs 334445 - 365,779 365,779
Raheen (1 Emerging
Markets Susmainable
Active Equiries usn Darclays 3442005 - 3,554,882 3,554,882
Robeco QI Emerging
Markets Susiuinuble
Active Liquities LSD Goldman Szchs 698,123 - 126,068 726,068
Robeco QI Emerging
Muarkels Sustuinuble
Active Lquitiez 1150 L., Wlorgan 1,020,778 - 1,236,551 1,236,551
Robeco QI Emerging
Muorkets Sustuinoble
Active Equitics UspD  Morgon Swenley 1,664,565 - 1,792,004 1,792,094
Roheco QI Emerging
Markets Sustainable
Active Equitics UsD Momura 2.874,820 - 2,725,062 2,725,062
Rabeeo QT Global
Developed
Cunservalive Equitics EUR Wells Fargo 520,079 530,856 - 530,856
Ratheen QI Global
Developed
Conservative Equities EUR  Morgan Stanley 129,293 - 137,832 137,832
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Notes to the financial statements as at 31 December 2024 (continued)
10, Securvities lendine (continuad)

Murket value of
securities on loan Cash collateral in Mon cash Total collateral in

Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-fund CUrrency Counterparty EUrTENCY currency fund currency Currency
Robeeo QI Global
Developed
Congervative liquities LR Merrill Lynch 1,780,257 - 1,914,749 1,914,749
Raobeca QI Global
Developad
Conservative Fquities ElIR LI Margan 2,548,276 - 2,643,978 2693978
Robeco O Global
Dreveloped
Conservative Eguitics EUR Citi 1,455,192 572,171 532,007 1,504,175
Roheoo O Global
Developed
Conservative Equities EUR Barclays 1,262,524 - 1,325,122 1,329,122
Robeco QI Global
Developed
Conservative Liguities LU HSBC 334,304 - 382,594 382,504
Robeco QF Global
Developed Aclive
Fauities LU Merrill Lynch T39.586 730,598 19,354 TTR952
Rebeco QI Global
Developed Active
Faquitics LR Rarclays 4,348,397 1,511,356 2,956,751 4,468,107
Robecn Q1 Glohal
eveloped Active
Equities EUR Citi 202,487 206,686 206,686
Robeco Q1 Global
Developed Active
lquities RS 4.P. Margan 1,823,128 91,653 1LALOT] 1,935,724
Robeco (1 Global
Developed Aclive
Equitics EUIR  Morgan Stanley 324,367
Robeco Q1 Global
Developed Active
Equilies EUR Nomurs 7,823 = 8279 8279
Roheco O Cilohal
Developed Active
Equities EUR Wells Fargo 600,955 619,594 - 619,594
Robeco O Cuslomized
Emerging Markers
Enhanced Index
Equities [ USD  Margan Stanley 400,801 - 431,396 431,396
Robaco Q Customized
Emerging Markcts
Lnhanced Index
Equities [ UsD Mesrill Lynch 343389 56,642 3114063 363,105
Robooo QI Customizod
Emerging Markets
Enhanced Index
Equities 1 LsD UBs iT1 412 - 403,832 403,832
Robeeo QI Customized
Limerging Markets
Enhanced Index
Equities | LsD Momura 1,284,765 - 1,363,852 1,363,833
Rabeen Q1 Customized
Emerging Markets
Enhazced Index
Equities | usD J.P. Morgan 418,505 78,009 366,227 444,236

345, 7 345,751

Robeco Capital Growth Funds 204
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Notes to the linancial stalements as at 31 December 2024 (continued)

10, Seenrities lending [continned)

Sub-fund
Sub-Tamnd CUrTEncY
Robeco QI Customized
Emerging Markets
Enhenced Index
Iiquities |
Robeco QI Customized
Emcrging Markets
Enhanced Index
Equities [
Robeeo QI Customized
Emerging Markets
Linhanosd Index
Equities I
Robeeo QI Customized
Emerging Markets
linhanced Index
Equities | usD
Robeeo Q1 Cuslomised
Emenging Markets
Enhanced Index
Equities |
Rabeea QI Customized
Emecrging Markects
Enhanced Index
Liquities 1
Robeco QI Global
Cuality Equitics
Habeco (O (lobal
Quality Equities
Eoebevo QI Globul
Quality Equitics
Robeco (] Global
Quality Equities
Robeeo Q1 Global SDG
& Climate Conservative
Equities EUR
Robeco Qf Global SDG
& Climate Conservative
Equities EUR
Robeco O Global 5D
& Climate Conservative
Equities
Roheen O Glokal
Developed Enhanced
Index Equities
Raboon QI Glohal
Developed Enhanced
Index Equities ELR
Raobeeo QI Global
Developed Enhanced
Index Equities LR
Robeco Q1 Global
Developed Enhanged
Index lquities
Robeco (1 Global
Developed Enhunced
Index Fquitics EUR
Raobecs Q1 Global
Developed Enhanced
Index Equitics

usn

usD

UsD

UsD
Usiy
ELR
ELR

EUR

EUR

EUR

EUR

EUR

EUR

Robeco Capital Growth Funds 205

Couinterparty
Wells Fargo
Goldman Sachs
Citi

BNP Paribas
Burclays

11500
Bureluys
Goldman Sachs
Mermll Lynch

Wells Fargo
Barclays
Merrill Lynch
1.P. Morgan
1P, Morgan
Merrill Lynch
Morzan Stanley
Wells Fargo
Barcluys

UBS

Marhel value of

securities on loan Cash callateral in

in Snh-fund
currency

35,008

926,276

458291

109,415

388,689

372,292
223,346
29,537
132,484
26,212

2,303,013

116,741

63,645

343476

61252

128,663

332,217

2,420,572

471,400

425/593

Sub-fund

curremncy

56,112

55,104

74,068

146,181

26918

170622

$43.219

18,479

482,510

Man cash Total callateral in

collateral in Sub-
fund currency

035,807

436,324

119319

398348

342,855
52,052
30,482

142,492

2,764,352

125,561

67.270

Iad BE4

479,002

137,151

2,462,260

Sub-fund
CUFTEnCY

6112

955,897

491,428

119,319

398,340

416,923
228,233
AR
142,492
26918

2,364,352

125,361

67,270

4884

649,524

137,161

543219

240,739

482,510
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Notes to the financial statements as at 31 December 2024 (continued)

10, Seenrilies lending {eontinued)

Sul-Tund
Sub-Tund CHrrency
Robeco O Global
Developed Enhanced
Index Equities EUR
Rubeeo Sustaineble
Lmerging Stars Equities FLIR
Robeco Sustainable
Emerging Stars Equities EUR
Itoheco Q) Emcrging
Markets Sustainahle
Enhanced [ndex
Equitics UsD
Robeco Q1 Emerging
Markets Sustainable
Enhanced Index
Equities UsD
Robeeo QF Emerging
Markets Sustainable
Enhianced Index
Equilies UsD
Roheco Glabal SDG
Equities EUR
Robeco Glabal 512G
Equities EUR
Fobeco Q1 Global SDG
& Climate Heta Equitics EUR
Robeco O Global 51D
& Clinate Beta Equities ELR
Robece Asio-Pacilic
Equitics EUR
Robeco Asia-Facific
Equities EUR
Robeco Asia-Pacilic
Iquities ELR
Robeco Asia-Pacific
Equities EUR
Ruobeow Asia-Pacilic
Faquitics EUR
Robeeo Asia-Pacitic
Equities EUR
Robeco Asig-Pavific
Equitics EUR
Rabeco QI Fnropean
Conservative Equities EUR
Raobego QI Europeun
Conservative Liquities ELR
Robeco Ql European
Conservative Eguities ELUR
Robeco QI Ewrspean
Conservative Fguities ELR
Robeco QI European
Conservalive Equities EUR
Robeen ()1 European
Conservative Lquities JLli
Robeco Q1 European
Conscrvative Equitics EURK
Robeco (I European
Conzervatlive Equities EUR
Robzon O Europan
Conservative Lquities ELIK
Robeco Capital Growth Funds 206

Counlerparly

Citd
I.PP. Moegan
LBS

HSBC

LIBs

LP. Morgan
Lns

Citi

HEBC

Citi

Barclays

Wells Fargo
L'BS

Morgan Stanley
Merrill Lynch
Citi

J.P. Mlorgun
Galdman Sachs
Rarclays

Cini

HSBC

ING Bank

1P, Margan
Merrill Lynch
Margan Stanley

LIBS

Market value of

secarities on loan Cash collateral in

in Sub-fond
currency
1.600ATH
6,467,159

3,035,998

118,150

121,71

955,457
RE. 452
120,467
117,467
1,266,535
18,183,495
7,784
0K, 950
162,737
5,547,678
1,484,775
281,242
3,606,110
297,903
863,321
3,034,294
455,034
6,242,213
1,462,933
604,765

614,458

426/593

Sub-fund
CUrrency

1,633,523

136,079

1,293 014
£.670
75,227
3,273,243
938,162

262,733

6,144,964
1,343,620

™mon cash Total eollateral in

collateral in Sub-
fund currency

7019101

41,287,519

135,180

131,204

1,162,918
94,200

125,604

19,114,866
807,805
173485

2,646,684
598,829
208,771

3,721,431
313,41
653,337

3,471,664
182,667
416,430
200963
644,707

676,757

Sub-fund
currency
1,633,323
7,119,101

4,287,519

135,180

131,200

1,162,918
54,200
336,079
125,604
1,203 016
19,114,866
670
383,032
173485
5,919,927
1,536,991
298,771
3,721,431
3354
1,070
3,471,664
482,667
6,561,394
1,544,583
644,707

676,757
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Notes to the financial stalements as at 31 December 2024 (continued)

1. Secavilies lending {continuod)

Sub-fund
Sub-fund CUFFERCY
Robeco QI US
Conservalive Equilies UsD
Robeco QIUS
Conservative Fquities LIS
Robeco QI US
Conservative Equilies UsD
Rebeeo BPUS
Premium Equities LsD
Robeco BPUS
Premium Equities Usp
Robeco BP US
Preminm liguities LISiy
Robeco Chinsse
Equities ELR
Robeen Chincse
Lquities EUR
Fobeco Chinese
Equilics EUR
Robeco Chinese
Equities EUR
Robeco Chinese
Equitics EUR
Robeco Asiun Stars
Equitics LisD
Pobeco Asian Siars
Equities USD
Robeco Sustainable
Asian Stars Liquities LIS
Fobeco BP US Large
Cop Equilics Ush
Rohzeo BI US Lerpe
Cap Equities usn
Robeco BP US Select
Opporiunities Equilices usD
Robzen B LS Select
Opparmunities Lguities LISIY
Robeco BP LS Select
Opporunities Equities Ush
Riobeen BI* LIS Scleat
Oppartunities Louities LS
Raobeso BP US Select
Opportunitizs Equities 5D
Rabecn BP 1S Scleet
Opportunities Equitizs sy
Rabeco QI Chinese A-
sharc Active Equitics CNH
Robeco QI Chinese A-
share Active Lquities LN
Robego QI Chimese A-
share Aclive Equitics CNH
Roheco O Chingse A-
share Active Equities CNH
Fobeco Q1 Chinese A-
share Active Equitics CxH
Robeco 1 Eurapean
Value Equilivs EUR
Roheco O European
Value Equities LUK
Rabeen Capital Growth Funds 207

Counterparty
Barelayvs

Wells Iargo
LP. Murgan
uBs

Citi

Barclays
Memrill Lynch
CGoldman Sachs
LP. Mosgun
Morgan Stanley
cii

Moerrill Lynch
Barelays

BNP Paribas
Barcluys

Ciri

Morgun Stunley
Narclays

Cit

Merrill Lynch
UBs

Wells Fargo
Morgun Stnley
Merrill Lynch
Ciui

Nomura
Croldman Sachs
UBS

1P Mergan

Market valoe of

se¢urities on lwan Cash collateral in

in Sub-fund Suh-fund
curreney currency
50,554 -
36892 37,658
33.001 -
16,963,091 15,202,600
12,856,030 13,116,226
136,249,415 22,727,750
1,928,601 1,935,248
BRO.62S -
741,008 =
576,720 -
633,202
554,619 SRE,060
471,879
212130 -
6,837,616 -
21,600,705 22070,719
GO, 157 634,071
29,327,380 i
43,090 45,074
618,345 TR
770,968 797,574
1,459,170 1.521.347
430,802 469,373
150,719 i62,14%
1,764,034
1.783.455 -
2,429,432 =
31,5533 -
13,394 -

4271593

Non cash Total collateral in

callateral in Suh-
fiund curreney

52,128
34,881
2,324,988
117422,611
57,798
908,787
787,190
614,819
670,487
483 606
231332

27,788,258

30,056,270

295 81

1,867,508
1.887.521
2,507,123

13,584

16,353

Sub-Tand
currency

32,128
37,658
14,881

17,527,588
13,116,226
140,150,361
2,013,046
908,787
787,190
614,819
670,457
588,060
483,600
231,332
27,788 258
22,070,729
634,071
30,056,270
49,074
43,720
797,574
1,521,347
469,173
162,148
1,867,908
1,887,521
2,507,123
33,584

16,353
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Notes to the [inancial statements as al 31 December 2024 (continued)

[0, Secnrities lending (continmed )

Market value of
securities on loan Cash collateral in Mon cash Total collateral in

Sub-fund in Sub-fund Sub-fund eollateral in Sub- Sub-fund
Sub-fund currency Counterparty currency currency fund currency Currency
Robeco QI European
Walue Eguilies EUR HSBC 20,090 Z 22,987 22 987
Rubeco Q1 Europeen Bank of Mova
Value Lquities LLIR Scotia 12974 - 13,656 13,656
Robeco Q1 US Climate
Bete Equities UsD Burclays 3,861,297 68645 3,136,361 4,005,006
Robeeo QI US Climate
ieta liguities LsnD Merrill Lynch 12148 12,393 12,393
Robeco QI US Climate
Beta Equities USD Cii |, 469,345 1,500,115 = 1,500,115
Robseo Q1 Buropean
Active Hquities ELIR Barclays 145,842 - 153,596 153,580
Rabzco QI European
Active Equities EUR BNF Puribas 14,972 - 16,327 16,327
Raobeeo (1 European
Active Equities EUR LP. Morgan 202,805 52,824 257,652 310476
Robeco QI European
Active Equitics ElIR hesrill | ynch 73R 369 TE3.00 - 793,001
Habeen QI European
Active Equities EUR  Morgan Stanley 62,551 - 67,344 67,344
Robeco New World
Financials EUR Barcluys 4,570,064 - 4,757,902 4,757,902
Robeeo Mew World
Financials ELIR it 116,388 118,781 - 118,781
Rabeso Naw Warld
Financials EUR Giosldman Sachs 27328 25,612 - 28,612
Baobeco Mew World
Vinancials LUR Merrill Lynch 2 (165,665 2 144,849 s 2,144,849
Robeco Mew World
Financiuls EUR UBS 184,515 143,058 50,984 194,042
Robeon Susinahle Hank of Mova
Propenty Equities ELUR Scotia 435419 125,597 334,590 460,187
Robeco Sustainable
Properly Equitivs EUR  Mongan Stanlcy 1,791,225 - 1,909,526 1,90r2,526
Robeco Sustainable
Property Equities ELUR Merrill Lynch 1,311,537 = 1,404,543 1404 943
Robeco Sustainable
Property Equities EUR  Moeyuaric Bank 377,931 - 403,396 403,39
HKohcoo Sustainahle
Property Equities ELR JP. Morgan 1,858,683 335,044 1,707,917 2,047 861
Robeco Sustainable
Property Equities EUR Burcluys 7,468,476 2,210,793 5,527,042 7,137.835
Robeoo Global
Consumer Trends ELIE Momuera 70,359 - 515,310 815310
Robeco Global
Consumer Trends EUR Mlemrill Lynch 108,575 - 116,777 1&777
Hobeco Cilohal
Consumer Trends EUR Goldman Sachs 3,102 835 - 3,202,062 3,202,062
Fobeco Global
Consumer Trends EUR Barclays 49,242 125 - 50,465,067 50,465,967
Roheco Cilobal Multi-
Themartic EUR Barclays 1,300,736 856,268 473,767 1,330,035
Robewo Global Multi-
Thematic ELIR Citi 278,549 284,140 - 284,140
Robeco Global Muli-
Thematic ELR Wells Fargo 1,065,405 1,087,384 1,087,384
Itobeco Digital
Innovations ELIR Wells Fargo 2755077 2H11.813 - 2RI0,913
Robeco FinTech EUR Merrill Lynch 276,388 . 297,128 297128
Eobeon Capital Growth Funds 208
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Notes to the financial statements as at 31 December 2024 (continued)

Counterparty
URs

Barclays
Macouarie Bank
BNP Paritas
Citi

Cioldman Sachs
JP. Morgan

Morgan Swmnley

Citi

Matixis

Bank of Mova
Sootia

BMO Capital
Murkels

BN Paribuas
Citi

Goldman Sachs
HSBC

1.I'. Morgan
Merrill | ynch
LBS

Morgan Stanley
BMP Puribas
Cit

Gioldman Sachs
HSBC

LP. Morgan
Merrill Lynch
UBS

Goldman Suchs
Citi

Morgan Stanley
BMP Paribas
BMO Capital
Merkels

LB, Morgan
LIRS

Merrill Lyneh

Merrill Lynch
JP. Morgan

Morgan Stanley
Bank of Mova
Scotia

Merrill Lymch
HSBC

Citi

JP. Margan

10, Securities lending (continued)
Sub-fund
Sub-fund currency
Robeco FinTech ELR
Hobeco Fin'l ech EUR
Robeco Finlech EUR
Robeco FinTech EUR
Robevo FinTech EUR
Kobeco Finlech ELR
Robeso FinTech ELUR
Robeco Circular
Econumy ELR
Koheen Circular
Economy EUR
Robeco Sman Energy EUR
Roboco Sman Encrgy EUR
Robeco Sman Energy EUR
Robeco Smarl Encrgy EUR
Robeco Sman Enerpy EUR
Robeco Sman Energy EUR
Robeco Smurl Encrgy EUR
Eoheco Sman Encrpy ELR
Robeco Smart Encriy ELIR
Robeco Sman Enerpy FLIR
Fobeco Smart Energy ELR
Fobeco Smuarl Muterals EUR
Robooo Smart Materials ELR
Fobeco Smarnt Marerials ELR
Robeco Smert Materials EUR
Robeco Smert Matcrials EUR
oheco Smzrt Materials FUR
Robeco Smart Materials EUR
Robeco Smart Maobilivy EUR
Robevo Smart Muobiliyy EUR
Hehoco Smart Mobility ELIR
Robeco Smart Mobility EUR
Roxbeen Smart Mobility EUR
nhaen Smart Mohility e
Robeco Sman Mobility EUR
Robeco Smun Mobiliy EUR
Robeco Sustainable
llzalthy Living ELR
Raobeco Sustainable
Healthy Living EUR
Rabeen Susainable
Healthy Living LEUR
Robeco Susminable
Water ELR
Robeoo Susmminahle
Water LEUR
Robeco Sustainable
Waicr EUR
Hobeco Sustainahle
Water EUR
Robeco Susluinpble
Water LI
Robeco Sustainable
Waler ELIR

Robeco Capital Growth Funds 209

BNP Paribas

Market value of

secarities on lean Cash collateral in

in Sub-fund
Currency
13,670
6,809,800
16,450
{29,060
1,626,372
126,665
195,050

1,125,933

620,335
214,335

2,036,883

5,258,552
179,534
15,655,530
1,196,040
372,451
10,841,187
13,517,742
13,695,764
1,016,423
217,217
9,974,697
5,818,712
470,734
94,918

9 548,267
8503 669
| 404
9,251,491
6,946,075
55,088

3,063,768
STHY2K
5,267.497
E301,613
243,281
176,703
1377578
422,695
17,561,088
1,565,234
1,332,959
5045359

2,247,022

429/593

Sub-fund
currency
10,743

321,699

324,956

632,777

3370009

15,501 833
614,865

2,607,653
582,743
13,504,934
173,131

10,175,493

282,107
347
8.370,284

9,813,456

4,04%,356
214,575
4,24% 557
263,334

186,078

TR,335

1.249.999

227,112

Mon cash Total collateral in

collateral in Sub-
fund currency
3.02%

7,213,185

17.558

140,744

1, 38,360
130,716

1,200,295

225,739
2,144,104

413,891
495,332
631,297
395,781

%,872,580

13,541,089
171,379
924415
236,880

6,004,791
500,220
138,955

10,195,588

369,298

1,511
256,933
7,413,993
60,074

399,55;
1,311,183
§.626,465

261,650

1,666,692
444,945
10,507,773
1,790,850
114,057
3,070,037

2382358

Sub-fund
currency
14,373
7,213,185
17,558
140,744
1.7 10,054
130,716
224,956

1,243,295

632,777
215,739

2144, 104

5,372,009
413,891
15,997,165
1,246,162
395,781
11,430,233
14,523 832
14,066,313
1,097,549
236,880
10175493
6,004,721
500,220
421,662
10,196 435
B.739,582
1,511
10,070,389
7,415,993
60,074

4,049,356
614,271
5,560,740
8,880,803
261,660
186,078

4 666, 692
444,943
18,456,106
1,790,830
1,364 054
5,342,149

2382554
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Notes to the financial statements as at 31 December 2024 (continued)

Counterparty
LUBS

Morgan Stanley
Morgan Stanley
Merrdll Lynch
UBS

Wells Fargo
UBs

Morgan Stanley
Sociere Generale
J.P. Morgan
HSBC
Cinldman Sachs
Deulsche Bank
Cin

BMP Paribas
Barclavs
Merrill Lynch
LUBS

Wells Fargo
Socicte Cenerale
Ciri

Morgan Stanley
Memill Lynch
J.P. Margan
Croldiman Sachs
Deurzche Bank
BN I"anbas
Barclays
Momura
Societe Ciencrale
Momura

LIRS

tferrill Lynch

Bank of Nova
Scotia

10, Securities lendinge {vontinned)
Sul-Tund

Suh-fund CUFTENCY

Robeco Sustainable

Water EUR

Robeco Sustainable

Water EUR

Robeco Glahal Gender

Equality EUR

Hobeuo Biodiversity

Equities EUR

Robeco Global Climate

Transition Equitics EUR

Robooo High Yield

Baonds EUR

Robeco | ligh Yield

Bonds EUR

Koheeo High Yield

Bonds FUR

Robeco High Yicld

Bonds EUR

Rakeco High Yield

Bonds EUR

Robeco High Yicld

Bonds EUR

Robeco High Yield

Pands ELUR

Robeca [igh Yield

Buonds EUR

Robeeo High Yield

Bonds ELR

Robeco High Yicld

Bonds EUR

oo High Yield

Bonds EUR

Robeco 1 ligh Yield

Bonds ELR

Rabece Global Credits EUR

Boheco Global Credits EUR

Robzco Glohal Credits IR

Robeco Global Credits ELUR

Robees Global Credits EUR

Robeso Global Credits EUR

Robeco Cilobal Credits EIIR

Rubeco Global Credits EUR

obhees Global Credits EUR

Robeen Global Credits EUFR

Robeca Ginhal Credils ELR

Robeco Global Credits ELR

Robevo QI Dynamic

High Yield EUR

Robeco (1 Dynamic

High Yizld EUR

Robeeo QI Dvnamic

High Yield FIR

Robeco Q1 Dynamic

Iigh ¥ield EUR

Rabeco () Dynamic

High Yizld ELIR

Robeeo QI Dyvnamic

High Yicld EUR
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WNalixia

Market value of

securities on loan Cash eollateral in

in Sub-fund
eRrTEncy

8,443,514
29376618
938,214
243,751
23,177
3,624,156
5,641,005
39 332808
7,776,191
78,725 985
6,015,096
50,462,774
23,951,126
15,486,402
33,684,812
388 643,527
12,777,689
12,061,274
5,267,678
1 985 KRR
7418532
5,490,613
46,519,284
23623615
31,621,183
7,151,859
15678952
98,487,391
1,803,427
5,788,529
5,274,048
9,439,300
4,532,930
11,240,525

166432
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Sub-Tund
currency

143,473

416,006

329,767

3,703,330

25,949 038
7,776,191
64,796,221
14,399,801
2,656,637
14,146 485
18,669,660
105,479,651
12,405,728
5,346,855
2,027,234
7,638,408
5,408,914
47451225
15,595470
901,653

14,454,950
10,693 562

3704462

Mon cash Total collateral in

eollateral in Suh-
fund currency

9,117,215
31,010,271
1,000,178

262410

5,952,943
14,884,336
18,351,698

6,327,587
46,508,442
21,872,053

1,659 481
17,876,048

204,628,275

650,381
12,676,649

219,105
9,243,129
31,842,452
7,326,771
1.610,234
90,702,242
4,046,714
5,907,962
5,421,896
9.915.197
931,241
11,8322

181,794

Sub-fund
CUFTEnCY

9,260,688
31,426271
1,000,178
262410
329,767
3,703,330
5,952,043
40,8333M
7,776,191
83,147,919
6,327,587
61,208,243
24,528,690
15,805,969
36,345,708
400,107,926
13,056,119
12,676,649
5,386,855
2,027,235
7,638,408
5 628,019
47451225
24,838,599
32,744,105
7,326,791
16,065,184
100,396,204
4,046,714
5,907,962
5,421,896
9.915,197
4,635,703
11,832,221

181,794
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Notes to the financial statements as at 31 December 2024 (continued)

11, Seenrities lending (eantinmed)

Market value of
securities on loan

Cazh collateral in

Mom cash Total collateral in

Sub-fund in Sub-lund Sub-fund collateral in Sub- Sub-fund
Sub-fund corrency Counterparty cnrrency carrency  fund currency currency
Robeco (1 1Mvnamic
High Yield EUR BNP Paribas 9,710,293 - 10,223,818 10,223,818
Robeco QI Dynamic
High Yield EUR Barclays 994,834 - 1,035,040 1,035,040
Raoheco Q1 Dynumic
High Yield EUR J.P. Morizan 1,382.47% - I 468,645 1,468,645
Robeco O Dynamic
High Yield EUR HSBC 1,773,060 - 1,665,172 1,365,172
[tabeen QI Dynamic
High Yizld EUR Cili 2.940,459 1,001 3,094 457 3,095,458
Raobesa QI Global
Mulli-Facoor Credits EUR Citi 2,732,270 1,916,721 887,965 2,804,686
Robeeo Q Global
Multi-Iactor Credits ELUR Barclays 31,343,057 8,154,310 24,064 A80 32,223,790
Robeco Q1 Global
Mulii-Faclor Credits R Wells Fargo 48038 63,497 - GG9.497
Robeco Q1 Globul
Multi-Factor Cradics EUR LIS 3,721,630 - 3,909,268 3,909,268
Robeco QI Global
Mulli-Factor Credits EUR BNP Paribas 8,630,708 8,566,136 250,856 8816992
Rabeso QI Global
Multi-Faewor Credils EUR Momusa 1,234,899 1,289,605 1,280,605
Robeco Q1 Global
Multi-Factor Credits EUR  Morgan Stanley 8,168,369 7685, 300 675,554 £,364 854
Robeoo QI Global
Multi-Factar Crediis ELUR Merrill Lynch 3,501 407 3,561,183 = 3,561,183
Robeco ()] Global
Mulii-Factor Credits EUR I.P. Margan 12,854,851 £.315.067 5,210,953 13,526,020
Itakeeo QI Global
Multi-I'actor Credits EUR HSBC 913,821 - 961,295 981,205
Robeco QI Global
Multi-Factor Credits EUR  Deutsche Bank 2,930,797 = 3,002,483 3,002,483
Robeeo QI Global
Multi-Factor Credits EUR  Gaoldman Sachs 21,077,247 2,934,135 18,785,180 21,719,315
Robeco Q1 CGilabal
Multi-Factor Credits EUR  Saociete Generale 520,099 041,588 - 941,588
Robeco QI Global Bunk of Nova
Multi-FFactor Bonds EUR Socotin 2,792 042 - 2,939.014 2939014
Robeco (] Global
Mulli-Factor Bonds FUR  Morgan Stanley 326,935 332,093 - 338,083
Rubeco QI Global
Multi-Facor Bomds EUR Citi 599,757 109,608 5173649 626,977
Robeco (I Glahal
Mulii-Factor Bonds ELR BNP Paribas 104,434 1 04, £ - 106,606
Robeco Global Credits -
Short Marurity ELUR PBarcluys 21,247,505 2440398 19,452, THE 21,893,186
Robeca Global Credits -
Shorl Maturity EUR BMNP Paribas 1,258,863 1,321,622 1,323,622
itoheco Global Credits -
Short Maturity EUR Cioldman Sachs 9,022,863 692,033 8,611 Y34 9,304,019
Robeco Global Credits -
Short Mulerity LR Dreutsche Bank 2,078,873 - 2,129,721 2,129,721
Robeco Cilobal Credits -
Short Maturity EUR JP. Morgan 12,024,763 4451113 §,036,076 12,487,189
Robeco Global Credits -
Shor Maturity EUR Merrill Lynch 3,580,949 3,654,286 - 3,654,286
Robeco Giohal Crediis -
Short Maturity EUR  Morgan Stanley 4,288,530 4, 3K2E80 - 4,382,680
Robeco Capital Growth Fusds 211
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Notes to the financial statements as at 31 December 2024 (continued)

[0, Securities lending {continned)

Market valoe of
securities on loan Cash collateral in Non cush Total collateral in

Sub-fund in Sul-fumnd Sub-fund collateral in Sub- Sub-fund
Suhb-fund Currency Counterparty currency CUPTEnCy fund currency currency
Rabezo Glokal Credits -
Short Maturity EUR Momura 715929 - 765,979 765,979
Robeco Global Credits -
Short Maturily EUR uns 1,047,480 1,100,291 1. 100,291
Robeco Clobal Credits -
Short Maturity ELR Wells Fargo 774,858 791 600 - 721,609
Robeco Global Credits -
Short Mamrity ELR it 2,546,093 2,606, 6606 - 2,606, 664
Robeco Clobal Credits -
Short Mawrity EUR  Societe Generale 1,915,839 1,948,321 1948321
Robevo Corporate
Hyhrid Bonds EUR Barclays 1,563,129 284,670 1,350, 62% 1,635,299
Robeco Carporate
Hybrid Bonds FUR BNF Puribus 1,359,126 1,429,974 1,429,974
Raobceo Corporate
Hybrid Ronds ELUR Citi 24,774 25,288 - 25,288
Rabeca Corporate
Hybrid Bonds LR Ginldman Sachs 4826250 25,245 4,952,050 4,980,305
Rebeco Corporate
Hyhrid Bonds ELUR 1P, Moargan 10,506,429 531,797 2,559 450 1,117,227
Robeco Corporate
Hybrid Bonds EUR Merrill Lynch 65,189 67,203 - 7,205
Robeco Corporate
Hybrnid Bonds EUR  Morgan Stanley 39,880 RURIN = 40,803
Robeco Comporale
Hybrid Bonds ELUR Womunn ge2 N7 - 1,045,257 1045257
Robows Corporate
Hybrid londs EUR L= 2,318,563 2,435,457 2435457
Robeco QI Global
Multi-Facoor High Yield (8] 14 JP. Morgan 306371 104,205 214,644 J1R R4Y
Robeeo QI Global
Multi-Factor High Yield EUR. LIS 72,680 = T6344 76,344
Robeco O Gilobal
Multi-Factor High Yield EUR  Morgun Stanley 120,539 123,023 - 123,025
Robeco QI Global
Multi-Factor High Yield EUR Mermill Lynch 101,550 - 106,576 106,576
Robeco QI Global
Multi-Factor High Yizld FUR  Goldmun Sachs 53,539 - 55251 55,251
oheco QI Global
Multi-IFactor High Yicld EUR BNP Paribas 313,273 95,006 225055 320,121
Rabeco (1 Glohal
Multi-Factor High Yield FLIR Citl 255854 261,078 - 2601078
Robeeo QI Global
Multi-Factor High Yield EUR Darclavs 2,309,981 £10.492 1,B60,187 2,370,679
Robeco QL Glabal
Multi-Factor High Yield FLUR Deutsche Bank 66453 - (8,078 AR OTH
Robeco SDG Cradit Standard Chartered
Income usD I3ank 5,149,790 5.442,133 - 5442,133
Robeco SDG Credit
Income UsD 1.P. Morgan 37,525,766 27,383,365 12,122,138 19,505,503
Rofzeo SDG Credil
Income UsD LBS 1,820,510 1.912.294 1,912,294
Rizbeco SDG Credit
Income UsD Wells Fargo 40,962 92,772 Y2772
Robeco SIMG Credit
Income 150D Merrill Lynch TIRAI2 TO4,334 - 704,334
Robego SDG Cradit
Income UsD HSBC £69,307 - 914,469 914,469
Robeeo Cupital Growth Funds 212
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Notes to the financial statements as at 31 December 2024 (continued)
10, Securities lending {(continued)

Market value of

gecurities on loan Cash collateral in MNon cash Total collateral in
Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund

Sub-fund Currency Counterparty CHITeEncy currency fund currency CUrrency
Kobeoo SDG Credit
Income Ush Morgan Stanlzy 6,090,420 2,762,043 3.593,162 6,356,105
Roheco SDG Credit
Income Usiy Deutsche Bank T.561,722 - B.073,521 8,073,521
Robeco SDG Credit
Income LSD NP Paribes 1,910,948 416,976 1,339,171 1,356,147
Rokeon SDG Credit
Income LIS Barclays 40,893,160 2,507,017 19,707,478 42,214,495
Robeco SDG Credit
Income UsSD  Socicte Ciencrale 26,916,053 2085021 25,385,661 27 470,682
Fobeen SDG Credit
Income LISD Goldmanr Sachs 22,788,150 376,418 23,136,375 23,512,791
Robeco SDOG Credit
income usD Nomura 665,504 - GR4,084 684,084
Robeco (lohal SDG
Credits EUR Barcleys 102,372,623 3.680,236 101,613,351 105,293,557
Rabeco Global SDOG
Credits EUR LP, Morgan 20.370.870 23,012,150 7.043,151 30,955301
Robecoa Glohal DG
Cradits EUR HSBC 4,511,721 - 4,746,110 4,746,110
Robeco Global ST
Credits EUR  Goldman Sachs 16,855 487 434,081 16,960,120 17,394,201
Robeco Global SDG
Credits [ELRIES Deutsche Bank 9567375 9,801,390 9801390
Robeco Giobal 310G
Credis EUR Cili 10,949 477 11,216,556 = 11;216,556
Robecn Gilobul SDG
Cradits EUR BXP Paribas E,061,082 %,013,037 320,862 3,333,939
Robeeo Global S04
Credits EUR Muorgan Stankcy 9792120 7680, 268 2,438,766 10, 119054
Robeco Global SDG
Credits ELIR Monura 4,507 904 4,796,252 4,796,252
Rabeco Global 514G
Credits EUR Merrill Lymch 4 BRE 027 4,987 354 - 4 987 354
Robeco Glahal SDG
Credits ELR LBS 5,584,305 5,865 847 5,865 547
Robeco SDG High
Yield Honds ELR BMNP Parihas 4,643 448 4,525,268 2,256,329 6,781,597
Robeco SDOG High
Yicld Bonds EUR Citi 3,282,170 2,983,794 RT.912 3,351,706
Rebueee SDG High
Yield Bonds ELR Wells Fargo 511,263 £21,515 - £21.515
Robeca SDG High
¥ield Bonds ELR LBS 2,219,705 - 2,331,615 2,331,615
Robeco SDG High
Yield Bonds EUR Morgan Stanley 13,083 8582 6,885,410 6,723,174 13,608,584
Robecn SDG High
Yield Bonds ELR JP, Morgan 19,899 500 11,511,855 G.300,145 20,812,000
Roheco SDG High
Yield lionds EUR Deursche 1lank 4,784 518 - 4,840,508 4,940,508
Robeco Global Groen
T¥onds EUR Deutzche Bank 1,010,449 - 1.4035,164 1,035,164
Robeon Global Green
Bonds ELTR HSIE 335900 - 353,351 3153351
Robeee Global Green
Bonds EUR LUBS 100,706, 10D - 11,245,874 11, 245874
Robeco Climate Global Standard Chartered
Credits ELUR Bank 4067 668 459 444 - 499449
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Notes to the financial statements as at 31 December 2024 (continued)

Counferparty
Merrill Lynch
H3BC
Deutsehe Bank
Citi

BNP Puribas
uBs

Morgan Stanlcy
UBS

RMNP Paribas
Cini

Deulselie Bank
1sne

Merrill Lyneh

Morgan Stanley

Citi

Merrll Lynch

LBS

Wells Fargo
Cioldman Sachs
HSBL

UBS

Societe Generale
Sorean Stanley
Mierrill Lynch
Wells Fargn
Barcluys

BN Paribas

10, Securities lending (continued)
Sub-fund

Sub-fund Currency

Robeco Climate Global

Credils FiIR

Robeco Climate Global

Credits EUR

Robeco {limate Glohal

Credits ELR

Robeco Climate Global

Credits EUR

Raobeco Climate Clobal

Credits ELIR

Ruobeeo Climate Global

Credis EUR

Robeco Climate Glabal

Credits EUR

Robeco Climate Global

Bands (in liguidation) EUR

Robeco Climate Gilohal

Bonds (in liquidation) BN

Ruobece Climate Global

Honds (in liquidation) EUR

Robeco Climate Glohal

Bonds (in liquidation) EUR

Robeco Climate Global

Bonds (in liyuidation) EUR

Robeco Climate Glohal

Bonds (in liquidation) R

Robeco Climate Global

Tonds (in liquidation) EUR

Robeco Q1 Global $1)G

& Climate Multi-Factor

Credits EUR

Roheoo QI Global SDG

& Climate Multi-Factor

Credits EUR

Robeco Q1 Global SDG

& Climate Mulli-Fuclor

Credits EUR

Robeco O Global 5D

& Climate Mulli-Faclor

Credits EUR

Robeco Transition

Emerging Credits LSy

Robeeo Transition

Emerging Credils UsD

Robesa Transition

Emerging Credits LISIy

Ruobece Transition

Emerging Credils UsD

Robeso Transition

Emerging Credits LISt

Robeco Transilion

Emerging Credits UsD

Robeco Transition

Emerging Cradits ush

Raobeeo Transition

Emerging Credits LsD

Robeeo Transition

Emerging Credils UshD

Robevo Capital Growth Funds 214

Market value af
seeurilics on loan
in Sub-fund
CHFTERLY
1,401,628
3,606,515
6,812,569

7843 693
8,751,601
2,843,895
1478317
B28,TH
1,634,285
183,714

589,263
796,309

169,278

371,165

127,078

135,844

317,774

98,077
4,501,053
788,400
391,364
1,660,630
312,636
1,229,595
199,111
5,760,052

2,396,220
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Cash collareral in
Sul-lomd
currency

1,430,896

8,031,611
£.525.08%

1,514,455
75,842

301,626

172671

75,141

129,794

138,926

100,550

418,260

1,697,808
210,356
1,257,089
203,500
2,057,716

2,445,443

Mon cazh Total collateral in

collateral in Sub-
fund currcocy

3,795,981

6,979,202

505,949
2,900,653
870,584

1,634,505

603,676
837,678

527,541

36738

4,221,053
829358
411,093
113,0M

3,943,000

Snh-fund
currency

1,430,896
3,795 941
6,979,202
8051611
9,031,038
2,990,653
1,514,455
870,584
1,710,347
391 626
003,676
837,678
172,671

602,682

129,794

138,920

39078

100,550
4,640,313
829,358
411,005
1,697,808
323447
1,257,089
203,500
6,020,506

2445443
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Notes to the financial statements as at 31 December 2024 (continued)

10 Securities lendine (continued)

Market value of
securities on loan Cash collateral in Non cash Total collateral in

Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-fund currency Counterparty currency currency fund currency CUrrency
Robeco Transition
Emerging Credits UsD Citi 399,605 611,842 - 611,842
Robeco Transition
Emerging Credils UsD LP. Morgan 2,731,694 1,708,905 1,138,864 2,847,769
Robeco Climate Glohal
High Yield Honds UK IIME Paribas 1.895,.262 - 1,936,632 1,936,639
Robeco Climate Global
High Yield Bonds EUR UBS 5,370,389 = 5,696,701 5,694,701
Robeco Climate Global
High Yield londs LI 1P, Morgan TAIBG1E - 7633168 T.633,168
Raobeco Euro
Governmenl Bonds EUR Burclays 6,180 858 - 6,367,764 6,367,744
Raobeeo Furn
Cavernment Bonds LLIR Goldman Sachs 11,430,859 - 12,049,474 12,043,474
Rabeco Euro
Government Bonds EUR I.P. Morgan 7,933,074 - 8,123,382 %123 .382
Robeco Euro
CGovernment Bonds EUR Morgan Stanley 11,517,082 12,213,054 12,213,054
Robeco Euro
Governmenl Bonds ELR MNomura 123,067,178 - 126,633,929 126,635,929
Roheeo Euro
Gavernment Bonds BLIR  Socicte CGenerale 1400 & ] - 1,430,560 1,430,560
Rabeeo Bura
Government Bonds EUR Deutsche Bank 2,068,957 2,140,053 2,140,053
Ruobeeo Euro
CGiovernment Nonds LELR Cit 11,631,179 - 12,220,839 12,220,889
Robeco Euro
Govermament Bonds ELIR BNP Puribas 29,516,460 £,563.427 22.581,997 30,945,424
Robeoo Euro
Ciovernment Honds ELIR LIS 35,771,889 - 37575385 7,575,385
Robeco Euro Credit Bank of Nova
Bonds EUR Scotin 35,385,208 - 38,511,280 58,511,280
Raobeco Euro Credit
Honds ELIR [$arclavs 57.827.693 - 59974427 59974427
Robeca Euro Credit
Bonds EUR BNP Paribus 9,745,869 4,012,227 5,023,302 10,025,520
Rabgeo Eure Credit
Itands EUR Deutsche Bank 6,767,790 - 6,933,328 6,933,328
Robezo Euro Credit
Bonds EUR Gioldman Sachs 14,297,105 - 14,754,517 14,754,317
Robeco BEuro Credil
Bonds L IS 2,805,440 - 24951186 2,951,186
Rabeco Eiro Credil
Bonds ELR JL.P. Morgan 48,018,230 39,998, 157 10,747,078 50,745,235
Robeco Euro Credit
Homds LU Morzan Stanley 65619 - 218,105 219,105
Robeco Euro Credil
Bonds EUR LUBS 2,026,629 - 2,128,804 2,125,804
Kobeco Euro Crodit
Bonds EUER  Societe Generale 17421611 7503319 10,228,890 17,792,209
Robeco All Strolegy
Furo Bonds EIT MNomura 5,646,413 - 5,822,677 5822677
Robeco Alll Stratepy
Euro Bonds EUR Morgan Stanley 1,061,377 1,125,516 1,125,516
Robevo All Strategy
Fure Bomds ELR LI Morgan 059 779 2ATRATT 3,844 859 6,323,316
Robeco All Strategy
Euro Bonds EUR BMP Paribas 5.773933 2,507,843 3.613.916 6,121,759
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Notes to the financial statements as at 31 December 2024 (continued)

140, securities lenthine | pontinued)

Market value of
securities on loan Cash collateral in won cush Total collateral in

Sub=Tund in Sub-fund Sub-fund ecollateral in Sub- Sub-Tund
Sub=fund CHTTENCY Counterparty currency currency  Tund corrency currency
Robeco All Stratepy
Euro Nonds EUR Barclays A R45,052 - 5,011,052 5.001,052
Rabeco All Strategy
Euro Bonds EUR  Socicle Generale 2,392,181 422,744 2017417 2.440,661
Robeo All Strategy
Euro Bonds EU Deutsche Bank 458 447 - 469,660 469,660
Robeco All Strategy
Euro Bonds EUR uBs &, 566,870 7,213.074 7.213,074
Rtobceo All Strategy
Euro Homds ELR Galdman Sachs 723,931 - 756,918 TE0,918
Robeco All Sirategy
Euro Bonda EUR HSBC 77383 £1,340 41,540
Robeeu European High
Yield Bonds EUR BNP Paribus 44332249 1,084,459 3,468,751 4,553,210
Robeco Europeun High
Yicld Bonds EUR Ciri 1,627,349 1,660,213 1,660,213
ltobeeo European High
Yield Bonds EUR  Socicte Generile 4,710,353 4,803.655 4,803,655
Fobeco Furopean High
¥icld Bonds EUR  Morgan Stanley 1829411 - 4060821 4,060,821
Robeco Ecropean High
Yield Bunds EUR 1.P. Morgan 24,601,255 11,700,364 13,956,675 235,657,019
Robecn European High
Yield Bonds EUR HSRC 1,019,811 - 1,072,792 1,072,792
Roheeo European High
Yield Romls ELIK Goldman Sachs 17,635,295 - 15,199,263 18,199 263
Robesa Buropean High
Yizld Bonds ELR UBs 2,235,295 - 2,363,749 2,363,749
Robeco European High
Yield Bonds LR Barclays 25,583453 - 16,656,630 26,656,630
Robaco Evropean 1ligh
Yield Bonds EUR Deutsche Bank 7,768,439 - 7.978,9%43 7,978,943
Hobeco Transition
Asian Bonds LISD Merrill Lynch 104,036 106,003 = 106 003
Robeco Transilion
Asian Bonds Ush BNP Paribaz 3453 311,983 - 511,983
Rebeeo Euro 810G Bank of Hova
Credits EUR Scolia 13,020,178 - 13,705,554 13,705,554
Robeco luro SDG
Credits EUR HSBL 3,791,951 3,988,947 3,988,547
Kobeco Euro SDG
Credits ELUR 1P Morgan 48,380,586 40633201 10,611,102 S1,244.313
Robeco Euro SDG
Credits EUR Morgan Stanlcy 1,011,703 - 1,072,839 1,072,838
Rabeco Eure SDG
Credits ELR Momura 524 545 = 351957 551957
Robeco Euno SDO
Credits EUR  Socicle Generale 20,430,232 6,464,318 14,395,941 20,860,259
Rohcoo Euro 510G
Cradits ELR uBs 4,622,353 - 4,555,396 4,855,356
Rubeco Lura SDG
Credils EUR T Paribas 4,624 328 2,510,869 2,279.470 4,790,339
Robeca Euro SDG
Credits EUR Barclays (5,623,668 - 67,772,502 67,772,502
Robeco Lura SDG
Credils EUR Cinldman Sachs 18,178,554 - 18,773,341 18,773,341
Robeeo Euro SDG
Credis EUR Deuatsche Bank 14,320,855 - 14,671,140 14,671,140
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Notes o the financial statements as at 31 December 2024 (continued)

1), Securities lending (continued)
Market value of
securifies on loan Cash eollateral in Non cash Total eallateral in
Sub-fund in Sub-fund Sub-fund collateral in Sub- Sub-fund
Sub-fund currency Counterparty currency CUrrency fund curvency currency
Rabeco Financial
[nstitutions Ronds EUR UBS §72.082 - 916,050 916,050
Robeco Financial
Instilutions Bonds EUR  Morgan Stunley 6,166,373 - 6,535,004 6, 534,004
Robeco Finunzial
Instittions Bonds EUR Merrill Lynch 3,709,389 1,939 300 1,833,932 3,823,232
Robeco Financial
Institutions Bonds EUR NP Paribus 3028411 317477 - 3173677
Robeco Financial
Tustitutions Bonds ELR Barelays 57045407 549,125 0% 59,125,096
Robeco Financial
Institutions Bonds EUR JP. Morgan 68,574,353 52408917 20,333,687 21,742,624
Robeco Finzneial
Institutions Honds EUR HSBC 3,460,115 16,263,285 16,263,285
Ruobeos Financial
Instiutions Bonds EUR Coldman Sachs 38,643,434 - 39,879,224 39879224
Robecao Financial
Institutions Bonds ELR Dreutsche Bank 6,918,566 - 7,087,793 7,087,793
Robeco Financial
Institutions Bonds EUR Citi B23813 - BAO449 40,449
Roheco Financial
Instinutions Bonds EUR  Sociewe Generale 111,114,813 5,984,930 107,429,241 113 414,171
Robeco Financial Bank of Nowva
Institutions Bonds EUR Scotia 14,196,725 = 14,944 033 14,944,033
Robeco 115 Green
Bonds LISty LUBS 83,151 87,343 87,343
Robeco US Green
1hands usp BN Paribas 62,852 - 64,225 64,225
Raobeen US Green
Bonds L:SD LB Morgan 244,186 - 257398 257,398
Lending income Lending agent fee  Lending income
Sub-fund (gpross) in Sub-fund in Sub-fund {net) in Sub-fund
Sub-Tand currency CHITEncy currency currency
Iaboeo BP Global
Premium Equities EUR 161.25%0 4,237 121,053
Robeco QI Global
Congervative lguitics ELR 26,312 6,252 20,060
Iobeco Sustainalble
Cilohal Stars Eqguities ELR 24,762 6,278 18,484
Robeco Emerging Sters
Equitizs ELIH 328,106 43095 280,007
Rubeco Emerging
Wiarkels Equities EUR 276,532 40,912 235 620
Robeco Q1 Emerging
Markets Active Equilivs EUR 859,994 96,677 763319
Robeco QI Global
Momentum Equities EUR 1,319 61 1,778
Robeco (1 Glokal
Devilaped Sustainahle
Enhanced Index
Equities [ 533 141 3492
Rubeco O Emerging
Conservetive Equities UsDh 586,049 77,804 508,185
Rokeoo QI Global
Value Lquitics FLR 29,589 5,337 24,252
Robeco Q1 Cilohal
Developed Multi-Facwor
Equities ELIR 10,874 2,576 8,298
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Notes to the financial statements as at 31 December 2024 (continued)

|0, Secnrities lending {continued)

Sub-fund

Robecoe Q1 Emerging
Murkets Sustainable
Active Eguities

Robeco ] Globed
Developed
Conservative Cquities
Robece QI Global
Develapod Active
Equities

Raobeco QI Customined
Fmerging Markets
Enhanced Index
Equities |

Robeco Q1 Global
Quality Equities
Robaco (I Global 53DG
& Climate Conservative
Equitiez

Rokeeo QI Global
Developed Enhanced
Index Equities

Rubeco Sustainable
Emcrging Stars Equities
Robecn (] Emerging
Markets Sustainable
Entamced Index
Equities

Robeco Global SDG
Equities

Robeco QI Glabal S

Sub-fund {gross) in Sub-fund

CUrrency

LsD

EUR

EUR

UsD

LR

EUR

EUR

EUR

LSD
ELR

& Climate Bew Equities EUR
Roheca Asia-Pacilic

Equities EUR
Robeeo Sustainable

Linrapean Stars Equities LUR
Robeco () Buropom

Conservarive Equities EUR
Robeco QI US

Consarvative Eguities LISt
Robeco (31" LIS

Premium Fquitics Usm
Robeco Chinese

Fouitizs EUR
Robeca Astun Stars

Equities UsDh
Fubeco Sustainable

Asian Sturs Equities LsD
Robeco 13 1S Large

Cup Equities usD
Raheoo BP US Select
Opportunitics Eqguities LISty
Robeco Q1 Chinese A-

shure Active Equities CHH
Kobeco QI European

Walue liquitics ELIR
Robeco Q1 US Climate

Beta Eyuities UsD
Robeon Q1 European

Active Equities ELR
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CUFTENCY

12,590

1%,848

8,979

16,725

2,281

1.233

9.276

1,282

1921
3,226
8K8
73,847
25,178
74,033
3,256
256,036
42,786
6,590
135
73,087
63,688
7,723
166
29,208

4,128

Lending income Lending agent fee

Lending income

in Sub-fund (net) in Sub-fund

€n I'I'E'Iltr

2,350

4,798

2,235

4.530

404

367

2,181

m

577
757
209
10,986
5,256

12,153

21,520
18,974
1.661
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currency

10,230

14,050

G, 744

31,793

1877

866

7,005
D035

1,344
2468
6T
62,861
18,522
51,880
2,351
178,536
36,320
5.807
110
51,537
44,714
6,062
137
20,575

3,141
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Notes to the financial statements as al 31 December 2024 (continued)

1), Seenritics lending (eontinued)

Lending income Lending agent fee Lending income

Sub-fund (gross) in Sub-fund in Sub-fund (net) in Sub-fund
Sub-fund currecy CUFTEnEY CUFTEncy currency
Raheco New World
Financials FUR 28,291 7,057 21,234
Robeco Suslainable
Propenty liquilics EUR 41,704 £.334 33,370
Hobeeo Global
Conzumer Trends LR T2 042 21,716 50,920
Robeco Global Multi-
Thematiz EUR 3,319 £71 2448
Hoheco Digital
Innovations ELR 12,786 3471 9,315
Raobeco linTech ELUR 120,245 16,796 103,449
Ruobeco Circular
Feonemy EUR 11,004 2,256 8,753
Rohzen Smart Energy EUR 1,537,204 211456 1,325,508
Robeco Smurt Materials EUR 1,060 404 129,531 930,873
Robeco Smart Mobility ELR 3R9.725 45,847 TIYRTE
Robeco Sustainable
Healthy Living LR 13,182 3,131 10051
Robeco Sustainable
Water ELR 173,639 36,196 142443
Rubeco Global Gender
Equality FUR 1,986 496 1,490
Robeen Biodiversity
Equities EUR 413 107 306
Kobeco Global Climate
Transition Equities EUR 8,578 2,237 6341
Boheco High Yield
Bonds EUR 3915195 565,643 1.349,652
Robeco Glohal Credits ELR 386,796 Q8,385 287.511
Rohoco Q1 Dynamis
High Yield LR 44,290 13,368 30,922
Robesa O Global
Vulli-Factor Credits EUR 251 B0 37,119 : 194,030
Roheco QF Global
Multi-l'actor Bonds EUR 1434 39 1,105
Robeco Global Credits -
Short Maturiny EUR £35,553 21,480 67.073
Robeco Corporate
Hybrid 3onds EUR 63,730 15,859 47,877
Robzco (1 Global
Multi-Faztor High Yield EUR 5464 o910 4,554
Rnbeco SDOG Cradit
Income ushD 3203006 75427 244,879
Robeco Global SDOG
Credits EUR 299 641 72482 227,159
Robeco S0G High
Yield [Bands ELIR 251,038 12,653 198,385
Rubeco Global Green
Bonds EUR 7.3%7 1,810 5,587
Robeco Climate Glahal
Credits EUR 46,817 10,871 35,944
[obeco Climate Global
iEands (in liquidation) EUR 2,736 671 2,065
Robeco Q1 Global SDG
& Climate Multi-Factor
Cradils EUR ARG 129 540
Robeeo Transition
Emerging Credits List) TH.554 1,711 64,823
Robeco Capital Growih Funds 219
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Notes to the financial statements as at 31 December 2024 (continucd)

10, Seeuritics lending {eontinued)

Lending income Lending agent fee  Lending income

Sub-fand (gross) in Sub-fund in Sub-fund (wet) in Sub-fund
Sub-fund currency CUrFEncy CHFFEncy CUrTEncY
Robeco Climate Global
High Yizld Bonds ELR 34,427 4,607 29,820
Rubeco Eurn
Government Bonds LR 175,155 42,758 132,397
Robeco Euro Credit
Bonds EUR 314,276 75600 238676
Robeeo All Strutepy
Fura Bands ELIR 57,838 13,795 44,043
Robeco Europgan High
Yield Bonds ElIR 427153 63,610 363,543
Rohceo Transition
Asian Donds Ush 1,147 202 945
Robeco Euro SDG
Credits EUR 291,307 T Y08 220,399
Robeco Financial
Institutions Nonds EUR 500,582 116,265 444,317
Robeco Investment
Grade Corporale Bonds EUR 15,101 3.5%9 11,742
Rabeeo U5 Groen
Ilands UsD 88 23 63
Robeco QI Multi Fector
Absolute Retum EUR 162 17 145

laxes

The clusses of shares of the Sub-funds are liahle in Luxembourg to an annual duty (taxe d"abonnement™™subseription tax™) at the rate
of 0.05% of their net assess calculated and payable at the end of each quarter. This rate is 0.01% per annum for institulions] clusses of
shares such as class 1, 1B, IBH, IBHL, 1BL, [Bx, IBxH, IBxHL, 1BsL, ICo, [E, [EH, IEL, IEx, IExH, IH, IHCo, IHHI, IHL. 11, IM, ML,
IMB, IMBxH, IMH, IMHL, J, K, K1, KIE, KIEH, KIH, K2, K2E, K2EH, K2H, K3, K3E, K3, K310, KL KIL Y, YE, YEIL, YH, Z,
Z2, ZIH, B, ZBH, ZEH, ZH, ZHL, 7L, OIEH, 01 and 2111 shares. To the extent that the asseis of the Sub-funds are invested in
investment funds which are established in Luxembourg, no such tax is payable, provided that the relevant investment funds have been
subject to this tax. The Sub-funds will receive ineeme from their investments after deduction of applicable withholding taxes in the
country of origin. There ure nu laxes regarding Luxembourg income, withholding, capital gains, estate or inheritance taxes that ase
payahle by the Sub-finds.

Taxation of Chinese A shares:

Capitl guins derived fom the rensler of Chincse A sharcs on or after 17 November 2014 are (lemporarily) exempt trom the 10% capizal
withholding tex {"CWT").

Taxation Indian listed stncks

As of 23 July 2024, capital gains realized on the disposal of Indian listed stocks within 12 months afler purchase (shorl tenm gains) are
subject to a 20% Indian capital gains tax increased with surcharges (before 23 July 2024 the base rate was 15%). The disposal of Indian
listed stocks afler 12 months after purchase (lonp-term paing) is subject to a capital paing tax on long-term paing at & rate of 12,5%
inereased with surcharges (before 23 July 2024 the base rate was 10%), The capital gains taxes are accrued in the net asset vadue and
included in the statement of net assets under the heading “Othear liabililies' and included in the sitement of openations und changes in net
ety wnder “Net realized gainiloss) on cumrency cxchanpe® for the capital gain taxes linked to realized gaing and under “Met Change in
unrealised appraciation/depreciation on: currency exchange’ for the unrealised appreciation of investments during the year,
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Notes to the financial statements as at 31 December 2024 (continued)
12, Manngement Company

The Board of Direstors of the Company has appointed RIAM, as the Managemant Company W be responsible on a day-to-day basis for
providing administration, marketing and investment management services in respeet of the Sub-funds,

RIAM is incorporated under the laws of the Netherlands on 21 May 1974 and ot that time called Reotrusco BV, On 25 February 1997, the
nume was changed inte RIAM. RIAM holds an AIFMD license as referred o in Section 2:65 WL In addition, RIAM is licensed as a
manager of UCITS (2:690 WL the Duich Financial Supervision Act). RIAM is moreover authorized to manage individual asscis and
give advice with respect to financial instruments, RIAM s subject to supervision by the Duteh Authority for the Financial Markets
{Stiehting Autoriteit Financigle Markten, “AFM").

‘Ihe Management Company has delegaied the sdministretion functions and registrar agent functions 1o 1P, Margan SI, Luxembaurg
branch.

RIAM is part of ORIX Corporation Europe M.V, and also acts as the Management Company for ather Luxembourg, Duich and Trish
domibciled funds,

LY. Portfolio Viangmer

RIAM, an investment management company forming part of the Robeeo Group in Roterdam, the Metberlunds, manages the assets of the
Sub-funds on a davetn=day basis. The Portfolio Manegement Agreement between the Management Company and RIAM was conchided
on | June 2019 for an undelennined period,

1AM has appointcd Boston Parmers Global Investors Ine, as its Sub Delegated Portfolio Manager for the Sub-funds Robeco 11 Global
Premium Equitics, Robeco BP US Premium Equities, Robeco BP US Large Cap Equities and Robeco 1P US Szlect Opportunitics
Equitics.

The Sub Delegated Porlolio Mamager [or the sub-funds Robeco Emerging Markets Asia Select Equities, Robeco Asia-Pacific Equitics,
Robeco Chinese Equities, Robeco Indian Equities, Robeco Asian Stars liquities, Robeco Sustainable Asian Stars Equilivs, Robeo
Chinese A-Share Equities and Robeeo "l'ransition Asian Fguities is Robeeo Hong Kong Lid.

The Sub Delegated Porifolic Manager for the sub-funds Robeco Global SIMG Fauities, Robeco Sustainable Eurupean Slars Equilies,
Robeco Global Multi-Thematic, Robeco Circular Liconomy, Robeco Smart Encrgy, Robeco Smarl Materials, Robeco Smart Mobility,
Robeco Sustainable Healthy Living, ltobeen Sustminable Water, Robevo Biodiversily Eguilies and Robeco Fashion Engagement is
Robeco Schweiz AL

The Sub Delegated Portfolio Manager for Robeco Transition Asian Baonds is Robeco Singapore Private Lud.
The Sub Delegated Ponfolio Manager for Robeco Gravis Digital Infrastmicture Incame is Gravis Capital Munugemenl Limited.

The Sub Delegated Porttolio Manager for eheco Emerging Markcts Bonds and Robeco Emerging Markets Bonds Local Currency Is
Robeco Institutional Asset Manapement UK Limiled.
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Notes to the financial statements as al 31 December 2024 (continued)

[4, Cross investment belween Sub-londs

The Company is pennilled W enguge in cross investment hetween sub-funds within the umbrella structure, In case there are management
Tees or service fees charged on the cross investments, these fiees are returned 1o the investor Sub-fund. The following information perlains

tor the cross investment berween sub-funds within the Company 15 of 31 December 2024:

Sub-fund . % of net

Investment Cursisiey Market Value mene

Robeco QI Clobal Conservative Equities

Robeco QI Chinese A-shure Conservative Equilies - Z EUR 6,412,584 1.42
LR 6. 412,584 1.42

Robeco Q1 Emerging Markets Active Equities

Robeeo OI Chinese A-shure Active Equitics - £ EUR 134,937,924 4.08
EUR 134,937,924 4.05

Rohecn Chinese Equities

Rabeen Chinese A-chare Lauities - | EUR 375273 0.30
EUR 375273 0.30

Robeco High Yield Bonds

Raobeco QI Global Multi-Factor High Yield - Z EUR 23028247 0.37

Robeco European High Yield Bonds - ZH EUR, 170,096,876 2.75
EUR 193,125,123 3.12

Robeco Global Credits

Ruobeco Global Credits - Shord Maturity - £ EUR 63,570471 210

Raobece Transit:on Emerging Credits - Z USD 123,035,013 4.07
ELR 156,605,454 6.17

Hoheco Sustainahle Income Allocation

Rehess Sustainahle Emerging Stars Equities - | ELJIL 3,054,721 243
ELR 3,054,721 2.43

Hobeca Sustainable Dynamic Allocation

Robeco Mext Nipital illion - | ELR 1473 008 0.72
ELR 1,473,008 0.72

Robeeo Sustainable Diversified Allocation

Robeco Sustainable Emerging Siars Equities - [ EUR 1,521,586 1.15

Robeco Q Emerging Morkets Sustainable Active Equities - £ EUR 1,717.450 1.30

Robeco Sustainable Global Stars Equities - 2 ELIR 7.059,123 535
EUR 10,298,159 T80

If the Sub-funds invest in UCTITSUCES that are not part of the Robeco Graup, all costs at the level of these UCITSUCTs (including the
non recoverable management focs, service fees, performance fees andfor transactions costs) shall b2 borme by the Sub-funds oltimately
and therefore by the sharcholders. The management fee end service fee paid in the Robeco funds is restituted to the Sub-funds and
recorded in the Statement of operations and chanpes in ned assels. During the year, the cross investments belwesn the Sub-Tunds mainly

occurred in share-class 7 of Robeco Sub=fund which does not pay any management foes.
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Notes to the financial statements as at 31 December 2024 (continued)
15, Management, serviee and performance fees

The differen: sub-funds or classes of shares incur an annual mansgsment fee puyable W the Munugemen! Company, which reflects
expenses’ related (o the management of he sub-funds. Furthermore the different sub-funds oF classes of shares incur an annual service
fee payablz 1o the Management Company retlecting expenses' such as the fees of the administration agent, the registrar agent, auditors
and legal advisers, the costs of custody (including custody fees and bank charges), the cosis of depositary services, the cosls of preparing.
primting end distributing all prospecluses, memorandums, repars and other neceasary documents concerning the Campany, any fees and
expenses involved in the registration of the Company with any governmental agency and stock exchange, the costs of publishing prices
and operational expenses, and the cost of holding shareholders’ meetings.

! Addinicaal cxpenies mayl: changed tathe Fand oa an exceptional basis as &sclosed in the prospecea

The annual charges, both manogement fiee and service fee, are expressed as o percenlage of U nel wsset value, The charges, paid
quacterly, are based on the net assel value of the relevant period and are reflected in the share price.

‘The share classzs 2 do not pay management fees. For some sub-funds the Management Company is entitled to & performance fze,
payable annually in amears after the end of the reporting period. A perfonmance fee for the relevant Glass of shares of the sub-fund is only
due at the end of the finuncial yeur when the relevant class of shares of the sub-fund oulperforms the relevant index or hurdle rate as
indiculed in the prospectus. Wote that an outperformance of the relevant class af shares of the sub-fund does nat imply a positive retum of
the relevant class of sub-fimd's shares. A performance tee is also due when (he relevant ¢lass of sub-fund's shares has a negative return
but an outperformance over the relevant index or hurdle rale as indicated in (he prospectus. This oulperfommunce must have aken place
since inception of the relevant class of shere of the sub=fund's or since the Lime thel & perfonmance fee was due. In he cvent thet payment
of the performance fee is due, the basis for the performance foc calculation for the next financial vear will start at 0 {reset). In the event
that no payment of the performance fee is due po reset will take place. In addition, ifa shareholder redesms or switehes all ar part of their
shares before the end of a performance period, any accrued performance fee with respect to such shares will erystallize on thal Valwalion
Day and will then become payable to the Management Company. The basis [ur the pedormanee Fee calenlation will nol resct on those
valuation days at which performance foes erystallize following the redemption or switch of shares.

The following table shows (he maximum pereentages for the different outstanding classes of sharcs on an anmual basiz,

Sub-fund Performance % of averape

currency fee net assets
Raobeeo Spsiainable (xlabal Stars Equities
[UsSD EUR 1,207,490 0.59%
Roheco Emerging Stars Lquities
D ELR ELUR 49,932 0.05%
FELR EUR 11,575 G01%
GEUR ELR 2,136 0.07%
1EUR EUR 19,522 002%
F GBP ELIR 2.RE1 h04%%
(5GP ELR 229 0.00%%
D UED ELR 2,394 0.01%
F UsSD ELR 131 (L01%
1 LIS ELR 20,151 01%
IE EUR ELR 21,857 007
oheco Bustainable Emerging Stars Equities
IEUR EUR 5 0,00
DEUR EUR 1 0.00%%
1USD EUR 42 i, (W
I GRIP LU (15) .07y
Robeco Asian Smars Equities
13 L LisEy 1,248 0.00%
EEUR Lsh 52 0.00%
F EUR UsD 1,785 0.01%
F i LIS 3 0.00%,
1usD LsD 6,772 .09
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Notes to the financial statements as at 31 December 2024 (continued)
Ly Management, serviee and performance fees {continued)

Performance Muanagement

Tee fee  Service fee
(%5) (%] (%)
Raobeco BE Global Premium Equities
B EUR - 1.25 0.16
C EUR - {hi3 016
1 KUK 1.25 0.16
D UsD - 1.25 .16
DH EUR - 1.25 016
DH USD - 1.25 0.16
I LISH - 1.25 016
F EUR - 053 016
F GBP - .53 016
F USD = (63 016
Il EUR 0.53 016
1EUR (.68 0.12
| GBP - 068 0.12
1 1S - 0.6¥ 0.12
1B ELIR - .68 0.12
IB GBP 068 012
IH EUR - (.68 012
KE GBP - 0.63 01z
K1 USIy - 0.563 0.12
M USD 2,25 016
M2 EUR - 2.50 0.6
M2ZH EUR - 2.50 [IN[H
Lanp - = i
Robeco QI Global Conservative Equities
Iy ELR - {180 0.6
CEUR - 0.40 0.16
DEUR - 020 0.6
DUSD - 1] .16
F EUR - Al .16
F GBP - .40 0.16
I1ELR .43 0.12
TUsD - .43 0.12
IH EUR - a3 .12
M2 ELUR - 1.75 .18
ZUSD - - -
Habeen Sustainable Glabal Stars Eqaites
DEUR 15.00 1.25 016
D2 USD 15.00 1.50 016
DL USD - 1.50 0.6
E EUR [BALY 1.25 016
FEUR 15.00 0.63 0.16
1UsSD 15.00 0.68 0.12
I, EUR - 0.58 0.12
IL Gop - [.R8 0.12
IL UsD 0.88 .12
M2 ELR 15.00 2.50 016
£ EUR - - -
Robeco Emerging Stars Equities
I ELIR 15.00 1.50 0,20
D UsD 15.00 1.50 (.20
DL EUR - 1.75 (.20
DL UsSD 1.75 0.20
1L ELIR 15.00 1.50 0.20
FEUR 15.00 .50 0.20
FGBP 15.040 .50 0.20
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Notes to the financial statements as at 31 December 2024 (continued)
15, Management, seevice and performance fees (continued)

Performance Management

fee fee  Service fee
1*¥a) (%) (%)
Robeco Emerging Stars Equitics (continued)
FUSD 15.00 0.80 020
FL EUR - (.98 0.0
FL UsD - 0.98 020
G EUR 15.00 0.80 0.20
G GRP 15.00 0.80 0.20
[ ELR 15.00 0.80 014
I USD 15.00 1] 16
IE EUR 135.00 0.80 0.16
IEL GBP - 100 0.1a
ILEUR - Rt 0.16
IL GBP - 1.0 .16
ILUSD 100 0.16
KEUR = 100 0.16
K 1ISD - 100 Q.14
KR G - 1.0k .16
KE EUR - 0.52 .16
KE GBP 052 Q.16
KE USD - 0.52 0.6
ML LISIY - 2.00 0.20
ZEUR - - =
[tobeco Emerging Markets Equities
I3 EUR - 1.50 0.20
D SEK - 1.50 0,20
D LUSD - 1.50 0.20
17 LR - 0.80 0.20
FUSD - .80 0.20
IEUR 0.80 0.16
I SEK - 0.80 0.16
1 Lisl - 0.80 0.16
IBX ELR - 0RO 0.16
TUsSD - .80 016
MEUR - .00 0.20
M USL - 2.00 0.20
M2 LR = 2.50 0.20
ZEUR = - -
Kohecn () Emerging Markets Active Equities
D EUR - 1.23 0.20
D UsDh - 1.25 (.20
D2 USD . 1.50 020
EEUR = 1.25 0.20
F EUR - 1164} 0.20
F2 EUR - 043 020
G ELIR 60 0.20
| EUR - 0.60 0.16
| GRP o 0160 016
1IPY = 0,60 16
1Ush - 0.60 0.16
IE EUR - 0.60 0.16
ZCAD - - =
£ USI -
Robeco Q1 Global Momentom Equities
DEUR = 1.00 IR
I EUR 0.50 016
I EUR - Q.55 012

Robeca Capiral Growth Funds 225

445/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Notes 10 the financial statements as at 31 December 2024 (continued)
15, Managemend, service and performance Fees (eontinued)

Perfermance Managemend

fee fee  Service fee
(%) (%) (%)
Raobeco O Global Developed Sustainable Enhanced Index
Equities
I3 ELR - 0.50 0.16
FELR 025 0.16
IEUR - .25 0.12
1 UsD - .25 012
2 EUR - - -
ZB AUD
Robeco Q1 Emerging Markets Enhanced Index Equities
D EUR - 0.70 0.20
F ELR - .35 020
F s - 0.35 020
2 EUR - .35 0.20
1EUR - 0,33 0.6
1 GBP = 0,35 016
1Us0 - .35 016
K2 UsD - 0.35 0.16
ZEUR
Rebecn 01 Emerging Conservative KEquities
B EUR - 1.2% 020
B USD - 1.25 020
CEUR - 0.63 020
C LS - 0.63 0.20
DEUR 1.25 0.20
D GEP - 1.25 0.20
DUSD - 1.25 0.20
F EUR - 0.63 0.20
F GBP 0.63 0.20
FUsD - 063 0.20
G GaP - 63 024
G LS - 63 0.20
IEUR - 063 0.16
1 GBP 068 Q.16
1UsD - n6s 0.16
IEELR - 068 .16
L CAD - - -
ZB AlD
Raobeco 1 Global Value Equities
DEUR 1.00 016
FEUR - 0.50 016
FGBP = (.50 0.8
I EUR - (.55 12
ZEUR
Rabeco ()1 Emerging Markeis Sustainahle Active Fquoities
DEUR ' 1.25 0.20
FEUR - 060 0,20
1 EUR - &0 016
1USD = .60 e
ZEUR -
Roheen QT Glabal Developed Conservative Equities
B CAD - 0.80 016
D EUR 0,80 014
DUsD 0.80 0.6
I ELUR - 0.45 0.12
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Notes 1o the [inancial statements as at 31 December 2024 (continued)
15. Managemenl, service and 1.1-'-|'|'4-I'rl1'lr'.x'ﬂ Fees (oombinued)

Performance Management

Tee fee  Service fee
(%) (%) (%)
Raobeco 1 Global Developed Conservative Equities
(conlimucd)
1USD - 145 012
IH ELR - 045 0.12
£ CAD
Robeco Q1 Global Developed Active Equities
F ELR - 0.50 016
| EUR .55 0.12
SEUR - 0.25 0.16
ZEUR = - -
Rabeeo QI Customized Emerging Markeis Enhanced
Index Equities [
Z1UsD = - =
Robeco QI Global Quality Equitics
FEUR = 0.50 0.16
1ELIR - .55 012
115D - .55 012
Robeco QI Global DG & Climate Conservative Equities
1> LR - 080 016
DCo EUR 0.80 016
F EUR - 0.40 l6
FCo EUR - 0.40 LI
| ELIR - 0A% 01z
ICo EUR 0.45 0.12
Robecn 01 CGlabal Develaped Enhanced Index Kouities
[y EUR - 0.50 0.14
DUSD 0.50 0.16
F EUR = 0.25 0.16
F USD - 125 0.14
172 BUR - 0.25 016
[EUR 0.25 0.12
1 JpY 025 0.12
Robeco Sustainable Emerging Stars Kquities
D EUR 15.00 1.50 .20
D USD 15.00 1.50 0,20
T EUR 15.00 (.80 16
TUsD 15.00 0.80 0.16
IE GBEF 15.00 0.80 0.16
IEL GBP - 1.00 018
1L GBI - 1.00 0.16
SE GBP 15.00' 0.80 0.20
XUsD 0.64 0.20
XHUSD - 0.654 0.20
¥ UsD - 0.64 16
YHUSD 0.64 016
ZEUR = 080 0.20
Eobeeo QI Emerging Markeis Sustainable Enhanced Index
Equities
1 LSD - 0.35 .16
£ CHF - - -
Robeco Global SDG Equitics
B EUR = 140 14
[ EUR - 140 0.1

! Perfirmance fses 1 dnis whore chiss s heen waaied
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INotes to the financial statements as at 31 December 2024 (continued)
15, Manngemenlt, service and performance fees (continued)

Performance Manngement

fee fee  Serviee fee
(%) (%} (%)
Robeco Global SDG Equitics (continued)
D LS - 1.40 016
IFEUR - 0.70 G
1ELUR - 0.70 0.12
IUsD 0.70 012
M2 EUR - 250 6
S EUR E 0.50 16
£ EUR - - -
Robeco Global SDG Enpagement Equities
DH CHE - 1.50 [N [
DHELUR 150 016
DH UsDx - L.50 0.1&
I U - 073 016
[EUR - 0.75 0.12
[USD - 0.75 0.12
XHUSD 0.75 016
YE CHF - 0.47 0.12
YEH CHEF = 0.47 0.12
YH AUD - 047 0.12
YH CHF . 0.75 0.12
YHEUR = 0.75 0.12
Y1 GIP - .75 Q.12
YH USD E 0.75 0.12
Hobeco Q1 Emerging Markets Sustainable Enhanced Index
Equities 11
[ GBP 035 0.16
Robeco Q1 Global SDG & Climate Beta Equities
| EUR - 0.25 012
[USD 0.25 0,12
ZEUR - -
ZGnp - - -
Robeeo Quantum Equities
D EUR 0.80 016
D LS - 0.80 0.16
F ELR - 040 LAT
FUsD 040 016
1 EUR - (.45 012
1 USD - .45 M1z
Robeco Emerping Markets Ex China Equitics
1 EUR = 1.50 0.2
D usoD - 1.50 0.20
F EUR - 0.75 0.29
F LIS} - 0.75 0.20
LEUR - 0.80 (.18
[UsD - 080 {L1&
Robeco Emerging Markets Asia Select Fauoities
IL USD - 1400 Li6
Rabeco Quantum Market Nentral Equities
FELUR 15.00 0.75 0.16
Robecn Emerging Markets Climute Transition Equitics
Y ELR 1.50 0.20
D USD - 1.50 0.20
F EUR - (L&D 020
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Notes to the financial statements as at 31 December 2024 (continued)
15. Manngement, service sod performanee fees (continued)

Performance Management

Tee fee  Service fee
(%) (%) (%)
Raheco Emerging Markers Climare Transition Equities
(eomtinued)
FUsD 0,80 0.20
1EUR - 0.80 0.16
1LSD - 08D 016
£ GRP - - -
Robreco Asia-Pacific Equilies
I¥ R - 1.50 0.20
D LISy - 1.50 020
FEUR 0.75 020
FUsD - 073 0nzn
IEUR - .80 16
1USD - 0.80 0.16
MUSD - 200 0.20
LZEUR - - -
Robeco Sustainable European Stars Equiries
DEUR - 1.25 .16
D USD - 1.25 Q.16
EELR - 1.25 Q.16
F EUR - (63 .16
GEUR - 063 0.16
1 EUR - 070 0.12
1 GRe - 0.70 0.12
1USD - 070 0.12
MIEUR 2.50 016
ALELIR - - &
Robeen Q1 Evropean Conservative Equities
B ELUR - 0.80 016
1% LIS - 0.80 0.16
CEUR - .40 016
C GBP - 0.43 .16
DEUR 0.50 0.16
R TETH) . 0.50 0.16
DH UsD - 0.80 0.16
F ELR - .40 16
1EUR 0.45% 0.12
ITTRENT - 0.45 0.12
IH UsSD - (.45 L1 e
M USD - 1.50 16
ZELR - -
Robeco O US Conservative Equities
DEUR - .3l .14
NDUSD .80 0.16
GUSD - 0.40 0.16
IEUR - 0.55 Q.12
115D 0.35 0.12
IH EUR = 0.35 012
Habeco BP US Premium Equitics
DELR = 1.50 0,16
DUSD 2k 1.50 0.16
DHEUR - 1.50 016
EUsSD - 1.50 016
EH GBP - 1.50 146
F ELR - 0.75 0.16
FUSD - 0,75 w16
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Notes to the financial statements as at 31 December 2024 (continued)
15, Manaeemenl, service and performanece Tees (conlinned)

Performance Management

fee fee  Service fee
Wl (%) (%)
Robeco BP LS Premiom Equities (continmed)
FH CHF - .75 016
FH EUR - 0.75 016
G GBRP - 0.7% .16
G UsD - 0.75 0.1
GH GBP 0.75 016
1EUR - 070 012
LUSD - 070 012
B LS - 0.70 {1 o]
I GBRP 0.70 0.1z
IEH EUR - 0.70 0.1z
IH EUR - 0.70 012
iy 0.70 0.12
K UsD . 0.70 0.12
KE UsD - 0,70 01z
MUSD - 20 0,16
MHEUR - 2,00 0. 1é
x 150 - 0.60 016
XHEUR - 0.60 0.16
Y USD - .60 012
YH CHF - (0,600 0.12
YIlEUR - 0.60 012
ZEUR = = =
Roheco Chinese Fauities
D EUR . 1.60 0.20
D UsD - .60 0.20
EELR - 1640 .20
IF LR - (.80 0.20
1EUR 0,85 0.16
[UsSD - 0.85 0.16
M USD = 2.00 0.20
Robeco Indian Equitics
DEUR - 1.60 0.26
D USD - 1600 0.26
F ELJR - 0,75 .26
F USD 0.75 .26
1 EUR - 0.80 .22
1USD - 0.80 0.22
Robeco Asinn Stars Equities
DEUR 15.00 1.50 0.20
D US 15,00 1.50 0,20
L USD = 1.75 0.20
EEUR 15.00 1.50 0.20
FEUR 15.00 Q.75 0.20
F GRIP 15.00 0.75 0.20
[ USD 15.00 0.80 0.16
ILUsD - 1.00 0.16
Robeco Sustainable Asian Stars Equities
DLELR - 1.75 0.20
1. LISy - .73 020
Fi. LISD - 0,95 .20
IL EUR - 1.00 .16
IL USD 1.00 .16
SEUR [5.00 0,75 0,20
sSGne 15.00 0.7% 0,20
SusD 15.00! 075 0.20

! Performance fes for thes share cingses bas been waived
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Notes to the financial statcments as at 31 December 2024 (continued)
15, Muanasement. service and performanee fees (continued)

Performance Management

fee fee  Serviee fee
(%) () (o)
Robeco BP US Large Cap Equitics
1Y EUR - 1.25 016
D LISy - 1.25 16
DHEUR - 1.25 016
EEUR 1.25 016
E LSD - 1.25 016
FEUR - .63 016
F GBP - .63 .16
FUSD - 0.63 016
IF2 FLIK - 0.63 016
F2 USD - 63 il
FIH EUR 063 016
FH EUR - 0.63 0.16
G GRIP - .63 0.16
G UsSD = (L6% .16
1 EUR - 63 0.12
1 UsD - 065 0.12
IE GBFP 0,65 0.12
IEUSD - (1K 0.12
I ELR - (L63 Q.12
MUED - 2,00 0.16
M2ZUSD - 2.50 0.16
Robeca BP US Select Opportunities Equities
DEUR 1.50 016
[3 LIS - 1.50 016
[H CHF - 1.50 16
DHEUR - 1.50 016
E UsD 1.50 016
FEUR - 0.75 016
F LS - 0.75 0.18
FH CHF - 0.75 016
FH EUR 0.75 0.16
GUSD - 0.75 0.16
1 EUR - 070 0.12
I LSD - 0.0 012
IE USD 0.70 0.12
IH EUR - .70 012
M LIS - 2.00 0.6
Ruobeeo Chinese A-share Equities
D EUR - 1.60 0.26
13 UISID - 1.60 0.26
F EUR - 0,80 11,26
1EUR 0.85 022
[ LIS - 0.85 0.22
1L ELR - LE5 .22
M2 EUR — 250 0.24
Robeco Q1 Chinese A-share Active Fquities
1UsD - 070 0.22
ZELL - -
Robeeo QI Chinese A-share Conservative Equities
DUsD 125 .26
LEUR - -
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Notes to the financial statements as at 31 December 2024 (continued)
L3 Management, service and performance fees (confinued)

Perfermance Management

fee fee  Bervice fee
(%) (%) (%)
Robeco QI European Yalue Equilics
FEUR - .50 0.16
1 ELIR - .55 12
Robeco QI US Climate Beta Equitics
D EUR - 0,50 0.16
D LS - (.50 016
F EUR 0.25 016
1EUR - 0.25 0.12
LS50 - 0.25 012
SE UsSD - 0.06 .16
SEH EUR - 0.06 016
SEH GBP - 0.06 LN
2GR - —_ -
Robieeon QT European Active Equities
DEUR 100 010
FEUR - 0.50 0 la
12 BUR - (.50 [N
ZEUR - - -
Robeeo Transition Asian Lquities
D EUR - L5G 0.20
DUsSDh 1.50 020
F ELIR - 075 0.20
F USD - (.75 .20
IEUR - 0.80 .16
[UsSD 0.80 0.16
Robeco New World UVinancials
DEUR - 1.50 16
DUsSD - 1.50 016
EELUR - 1.50 016
FEUR - 0.75 016
FUSD - 0.75 14 1+
FH EUR - 0.75 0.16
| ELIR - 0.80 0.12
1 UsD - 80 0.12
IE EUR - [LED 012
M USD 2.00 .16
MZ ELIR - 2.50 016
Roleeo Sustainable Property Equities
B EUR 1.40 016
CrLr = 0.70 016
DEUR - 1.40 016
DUsD - 1.AQ .16
F EUR 0.70 016
IEUR - 73 0.12
L USD : .75 012
IEEUR 075 0.12
IH EUR - 075 0.12
MUSD - 200 016
Rahecas Global Consumer Trends
13 LISD 1.50 016
DEUR - 1.50 0.16
DHED - 1.50 016
DsGh = 1.50 016
[ LS : 1.50 016
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Notes to the financial statcments as at 31 December 2024 (continued)
L5, Management, service and performance fees (eontimued)

PPerformance Management

fee fee  Service fee
(¥a) (%) (%)
Robeco Global Consumer Trends (conlinued)
2 UsD - 1.75 0.16
I LK 1.50 016
DH USD - 1.50 (.16
EEUR - 1.50 016
FEUR = 0.75 0.16
F Gl - 0.75 0.16
F USDy - 0.75 0.16
FH CHF - 0,75 016
FH FLIR - 0.75 0.16
| EUR 0.80 0.12
1 UsSD - 0.80 0.12
IH UsD - 0.80 01z
M ELIIR - 2.00 0.6
M USD - 2.00 0.16
M2 EUR - 2.50 0.16
M2H USD 2.50 0.16
ZEUR - - -
Robeco Glabal Muolti-Thematic
D ELUR B 160 .16
D UIsD - 1L.&0 L16
D2 LISDr 1.75 16
F EUR - 0.B0 L6
F USD - 0.0 016
1 EUR - 0.E5 012
1USD - 0,85 012
M2 EUR 2.50 016
SEUR - 0.80 0la
Robeco Digital Innovations
D EUR - 1.30 0.16
3 LS - 1.50 0la
FEUR = .75 .14
FUsSD - 0.75 016
EUR 0.80 0.12
[ USD - .80 0.12
M LISEY - 200 .14
M2 ELUR - 2.50 0.16
LZEUR
Raobeco FinTech
D EUR - 1.50 016
D UsD 1.50 016
ICHE - 1.50 0i6
FEUR - 0.75 016
F GBP 0.75 0.16
F LISy - 0.75 0.16
FH CHF - 0.75 016
1EUR - 0.80 0.2
1 UISD = 0.80 012
IH EUR. - 0.80 o2,
M2 EUR - .50 16
M2 USD = 250 w16
XEUR - 0,60 016
X GEI - (.60 016
X USD - 0,60 0le
XHCHF - .64 0l&
ZEUR - - -
Robece Capital Growth Funds 233

453/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Notes to the financial statements as at 31 December 2024 (continucd)
15, Vianagement, service and performanee fees (continued)

Performance Management

fee fee  Service fee
%) (¥a) (%)
Roheco Circular Economy
DEUR - 1.50 016
DuUsh - 1.50 0.6
DH ELR - 1.50 016
F EUR - 078 016
F UsD 0.75 016
FH EUR - 0.75 16
GEUR - 0.7% 016
| LR 0,80 0.12
15D - 0.80 0.1z
IE EUR - (.80 01z
I LSy - 0.80 .12
IH GBP 0,80 0.12
M2 EUR - 250 016
ZEUR - - -
ZUSD " = =
Robeco Smart Energy
D CHF - .50 0.16
D ELR - 150 Q.16
[y LISEY - 1.50 .16
DHEUR - 150 014
EEUR - 1.50 .18
F CHIF - (L7% .14
FEUR = .75 .16
FUSD - 0.75 0.16
G GBP - 075 .16
I'CHF - (11 .12
IEUR - 0,80 0.12
1 GBFP 080 .12
1UsD - .80 0.12
IE ELIR - £, 80 0.12
M2 EUR - 2.25 0.16
X CHE . - .60 0.16
XELR - (.60 nie
x Gy - (.60 49 1
KUSD - (.60 D16
LEUR
L GBP - -
ZUSD = - -
Robeco Smart Materials
D CHF - 1.50 016
IEUR - 1L.50 016
D UsSD - 1.50 L6
F CHF 0.75 .16
F EUR - 0.73 16
FUsD - 073 i1
GEUR 0,75 016
i Gl - 0.75 016
I EUR - (.80 012
1 GBF - (.80 0.12
1 UsD - 0.80 0.12
1 GIRIP - 030 0.12
M2 LR - 225 Q.16
ZELR - - -
L GBP " "
ZUsD _
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Notes to the linancial statements as at 31 December 2024 (continued)
15. Management, service and performanee Tees (continued)

Perfermance Management

fee fee  Nervice fee
(%) (%) (%)
Roheco Smart Mobility
D CHF - 1.50 0.16
D EUR - 1.50 0.16
[ LISID - 1.50 0.16
I EUR 1.50 0.16
F CHF - 0.75 0.16
FEUR - 0.75 016
F U150 - 0.75 0.16
I EUR - 0.80 0.12
1UsD - 0.80 0.12
IH GRP - 80 0.12
M2 EUR 2.25 0.16
SUsD - 0.42 0.16
ZEUR - - -
ZGBP - - -
£ USD - - -
Robeco Sustainable Healthy Living
D EUR - 1.50 016
D USD - 1.50 016
E EUR 1.50 0.16
F CHF - (.75 016
FEUR - .75 16
FUusD - 0.75 016
1EUR 0.80 0z
I GBP - 0,80 0z
1USD - 0.E0 iz
A2 LI - 225 16
ZEUR
ZUSD - - -
Robeco Sustainable Warer
D CHF 1.50 016
DEUR - [.50 0.16
13 LISI} - 1.50 .16
[F EUR - 1.50 .14
F CHF 0.75 0.16
FEUR = 0.73 0.16
F UsD - 0.75 .14
G LR - (.75 0.1a
G GRP 0.75 0.16
L CHF - Q.80 Q.12
I EUR - OLRD Q.12
LGP - {11 .12
TUsSD 80 0.12
M2 ELR = 235 016
AL - - -
ZUsD = = =
Robeca Grlobal Gender Faquality
DELR - 140 016
DUSD 1.40 0.16
FEUR - 0.70 0.16
I° LISy - .70 0le
| EUR - 0.70 0.1z
IE EUR - 0.70 012
IE GBFP - 0.70 0.12
MZ ELIR - 2.30 016
Z EUR - - -
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Notes to the financial statements as at 31 December 2024 (continued)
15. Manavement, service and performanee Fees (continued)

Performance Management

Tee fee  Servive fee
{Fa) (%) (%)
Robeco Next Digital Billion
D EUR 1.60 0.20
D USD - 1.60 0.20
I"ELR - L80 0.20
F UsD - {LED 0.20
1EUR 0.80 0.16
11/SD - 0.80 0.16
M2 EUR - .50 020
SEUR 0.40 0.20
SUsD - 0.40 0.20
Robeco Biodiversity Equities
D EUR 1.60 016
DusD - 1.60 LR T
FELR - 0.80 016
F 118N - 18,11 16
[ELUR - 0.B3 01z
1USD - 0.85 0.12
Z GBP .
Robeco Global Climate Transition Equities
DEUR 1.50 016
I LSl - 1.50 0.16
F EUR - (5l .16
FUSD - .80 0.16
LEUR - 0.80 0.12
1 LISEY = L0 0.12
5 EUR - (LA 016
SUSD - .80 116
ZEUR
2 G - - -
Raobeco Fashivn Engagement
IFELR - 1.50 0.16
DUsSD - 1.50 016
FEUR - 0.75 016
F USD - 0.75 0.16
1EUR 0.80 0.12
1 L5} - 0.80 0.12
Robeco Gravis Digital Infrastructure Income
BEUR 1.60 016
13 UsDD - 1.60 016
CEUR - [.B0 .16
C GBP - 080 0.16
1 EUR - 1.60 0.16
F EUR - 0,80 0.16
IB EUR - (.35 0.12
1B GRP - 0.35 0.12
Robece High Yield Bomds
OBxH ALID 1.10 0.16
GlExl RS - 1.10 0.1¢
OBxH USD - 110 0.16
OCH GBP - (.35 16
OD3H UsSD - 1.50 016
LHLB IR AW 13 1.10 0.16
ODH USDy - 1.10 0.16
OEH EUR - 110 .16
OFH ELR - .55 16
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Notes to the [inancial statements as at 31 December 2024 (continued)
I3 Manngement. service and perfarmance fees (eontinued)

Performance Management

fee fee  Service fee
(%) (e} {50}
Robeco High Yield Bonds (continned)

DI EUR - 0.55 012
OIH USD (.55 012
OMH LSD - 1.30 .16
BH EUR - 1.10 0.16
I ALUD - 1.10 0.16
BxH HKD 1.10 0.16
BxH RMB - 1.10 0.16
101 UshD - 1.10 0.16
CH EUR - .55 0.16
CH UsSD L55 016
D ELTR - 1.10 0.16
1X200 LSy - 1.50 0.16
133E LSD - 1.50 0.16
DH AUD - 1.10 0.16
H CHF - 1.10 0.1a
DH EUR - .10 0.4
I3EE LISy - 1.14 0.16
EH EUR - 1.10 0.1
FH CHF - Q.55 0.1a
FH ELIR - (.35 .16
FH GBP - (.55 0.16
FH UsD 0.55 0.16
GH EUR 0.55 0.18
IELIR - Q.55 0.12
1 USD - .55 0.2
IBH CHF - 0.55 0.12
[BxH EUR 0.55 0.12
[HxH LISy - 0.55 012
[EH ELIR - .55 012
IEH USD - 0.55 0.12
[ExH LIS 0.55 0.12
IH CHF = 0.55 0.2
[H ELR - 0.55 0.12
IH GBP - 035 0.12
IH IPY 0.35 0.12
IH USIY - 0.35 0.12
M2H USD - 2.0 0.16
W3IH UsD - 2.0 016
MH USD - 1.30 0.16
FHCAD - -
A1 EUR - - -

LH USD - -

HRobeco Global Credits

OFH EUR - .40 Q.16
CHEUR 0.40 0.16
X310 LIS - 1.50 0.1s
DH EUR - (.30 016
DH SERK - 0.80 0.16
DH UISD¥ - 0.80 0.16
EH ELUR 080 0.16
FH CHF - 40 .16
FH EUR - 040 0.16
FH GBP - 040 016
FH LISI3 040 0.16
1 USD - .40 012
IBH EUR - (A0 12
IBH GHI* - (.40 01z
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Nates to the financial statements as at 31 December 2024 (continued)
15. Manngement, service pnd performance fees [eontinoed)

Performance Management

fee fee  Serviee fee
(%) (%) (%)
Raobeco Global Credits (continued)
IBH IPY - AD 012
IBH USD - 0,40 0.12
IEF AL 0.40 01z
[H BEL - ] 012
IH ELUR - 040 012
IH GBI 0.40 0.12
IH SEK - 040 012
IH SGD - UAD 0.12
[H USD - 0.40 0.12
M2H ELIR 1.75 i, 16
FIHEUR - = =
ZH GBP - - .
Robeco 1 Dynamic [ligh Vield
CH ElLIR w 0,40 0,16
3H USD - .50 0.6
EH EUR - L% 1] 016
IBH GBI - (40 0.12
IHEUR - (40 0.12
IHUsSD - (.40 0.12
K2H GBP - 24 0.12
Rubeeo Q1 Global Multi-Factor Credits
CHEUR - .30 .16
FHELR - L300 0.16
I LR 030 0.12
[H GBP - .30 0.12
[H IPY - 030 .12
[H US[ - 030 0.12
0 Gip
ZH EUR - - -
Raobees QI Global Multi-Factor Bonds
IH EUR - 0.30 012
ZH GBP - - =
Raheea Global Credits - Short Matority
2L UsD 0.80 016
DH EUR - 0.60 016
DH SEK - 0.60 0186
FH EUR - .30 .16
IBH GBP 0.30 012
IH ELR = 0.30 012
IH GBP - (.30 012
11 s - 0.30 0.12
M2H EUR = 1.00 0.16
ZEUR i = =
S EUR - - -
Robeco Corporate Hybrid Bonds
CH EUR - {hALD 116
D2H UsSD - 1.50 16
DHEUR - 0,90 .16
FH ELIR - 0.40 .16
IH EUR = 0.40 0z
11 LSy - 0.4 012
M2H EUR 1.75 016

! Thee mamagemeent fioe ratz for Mabeco O Dymamds High Ticld Share Class K2IH GBT was 0,408 buox wan changad 1o 0.34% fom | Nevember 2024
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Notes to the financial statements as at 31 December 2024 (continucd)
15, Manusement, serviee anil performance fees (continued)

Performance Management

fee fee  Service fee
(%) (%) %)
Robeeo QT Global Multi-Factor High Yield

IHELR 0.40 012
A ELR - - -
ZH EUR - - -

Robeca S Credit Income
Bx USD - 1.00 16
BxH EUE - 1.000 016
BxH HKID 1.00 .16
IixHl SGD - 1,01 01s
CuUsD - .50 16
CHELUR - .50 .16
CHGRP - .50 016
132 LIS 1.50 .16
D3 UsD - 1.50 0LI&
DH EUE - 1.00 16
EH EUR - 104} .16
F LSD» - .50 016
FH EUE - 0.50 0.16
[ UsD - 0,50 012
IBH GBF - 0.50 012
I LS 0.50 0.12
[BxH SGD - 0.50 0.12
IEUSD - 0.50 012
IH EUR - (.50 012
I Gl - 0.50 0.12
IH SGD - 0.50 0.12
MZHEUR - 1.75 0.16
M3 USD - 1.75 016
M3 LUK - 1.75 0.16
ZBH ALID - -
FH EUR - - -

Robeco Global SDG Credits
CHALD - 0.40 .16
CHEUR - (.40 {16
CHUSD - .40 16
D ELR - 0.80 016
DH SEK 0.80 010
DHUSD - 0.80 LN
EH SEK - {LRO {16
FirCine = 0.40 16
FH EUR - 0.40 16
FH GBF - 040 .16
FH SEK - 0,40 (N[
FH USD 0.40 16
GH GBP - 040 016
TBXH LS - .40 0.12
1EH GRP - 0.40 0.12
IH CHF 040 0.2
IHEUR - .40 0.2
[HGBP - .40 0.12
[H IPY - 0.40 0.12
[H 0K .40 0.12
[H SEK - 0.40 0.12
IH UUSD = 0.40 012
MZH EUR - 1.35 16
FHEUR -
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Notes to the financial statements as at 31 December 2024 (continued)

15. Management, serviee and performance Tees (continned)

Robeco S1MG High Yield Bonds
DH NOK
DH SEK
EH SEK
FH EUR
FH USDr
IEEUR
IEH GIRP
IEH USD
IH CHF
IH EUR
s
ZH EUR
ZH GBP

Rabeco (slobal (sreen Bonds
DHEUR
FH EUR
IH NOK
(THREES N
ZHEUR
ZH GBF

Robeco Climate Glabal Credits
DHELR
DHCo EUR
FH LISIY
FHCo ELIR
IBH IPY
IH EUR
1 Gne
H USD
[HCu EUR
ZHEUR
ZHGBE

Robeeo Climate Global Bondsiin liguidation)
DH EUR
DH USD
FII EUR
FH USD
IHELUR
111 Gk
IH UsD
ZHEUR

Robeco QI Global 5DG & Climate Multi-Factor Credirs
DH EUR
DH LSD
FII ELIR
FH USD
IH EUR
1H LIS

Robeen Transition Emerging Credits
Bx USD
13 LISL)
FH EUR
UsDh
IBx 1:SD
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I

11

| I I R |

lee
(%)

110
1.0
110
0.55
0.55
0.35
0.55
0.55
0.35
0.55
(.55

0.7

0.70

0.33
035
0.35
035
035

0.60
0.30
(.30

(.30
0.30

120
120
0.60
.60
L0

Service fee

(%)

.16
0.16
16
016
016
12
.12
0.12
0.12
0.12
012

(.16
0.16
(.12
012

16
016
0.16
16
r2
LN s
012
0.12
0.12

0.16
0.16
.16
16
012
012
iz

016
LT
016
016
iz
012

.16
0.16
0.16
0.12
012
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Notes to the financial slatements as at 31 December 2024 (continued)
15, Management, service and performance fees (continned)

Performance Management

fee fee  Service foe
(%) (%%) ]
Robeco Transition Emerging Credits {continued)
IH CHEF - (0.6 012
KHEUR 0.60 0.12
ZUSD - - -
ZH ELR = - -
Robeco Climate Global High Yield Bonds
[3H ELIR - 1.04 0.16
[ LISD - 1.0 0.16
FH EUR 0.50 0.16
FH USD 0.50 0.16
I EUR - .45 012
LR - .45 .12
1H UsD = .45 1z
ZH EUR
ZH GBP
Robeco Hizh Income Green Bands
CELR .40 16
CH GBP - 0.40 L16
CH LIS - (.40 16
DEUR - 0.BO ihlé
DH USD 0.80 R
EEUR - 0.80 016
F EUR &= 0,40 016
FH GBP - At .16
FH UsD 0,40 0.16
GH GBFP - 0.40 0.16
Gl LISy - .40 0.14
EUR - 0.40 012
IB EUR 0.40 0.12
IE ELR - 0.40 0.12
IEH USD - A0 0.12
IH USD - 040 .12
ZEUR - .40
abeca O Glabal Dyvaamic Diration
DH CHF - 1160 016
DHEUR - .60 016
DHUSD - .60 016
EH CHF - (.60 Q.16
EH EUR - (.60 (R
FH CHF 0.30 0.16
FHELIR = 0.30 0.16
FH GBP - 0.30 016
FH USD - 0.30 016
GH ELIR - 0.30 e
Gl Gl - 0.30 016
IBH JPY - 0,30 012
IEH CHF - 030 0.12
IEH EUR - 0.30 012
TR USEY - 0,30 012
IH EUR - 0,0 012
IH UsSD 0.30 (.12
ZHEUR -
Robeco Sustainable Glabal Bands
CHELR - .40 .16
PH CHF 0.80 0.16
DH EUR - 0.80 (16
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Notes to the financial statements as at 31 December 2024 (continued)
15. Managemenl. serviee and performance fees {continued)

Performance Management

fee fee  Service fee
(%) (%) (%)
Robeeo Sustainable Global Bonds (continued)
DH USD - .80 0.6
N ELR - (.80 0.16
FH EUR - 0.40 (.16
IH CHF 040 012
1 R - 0.40 012
IH USD - 0.40 0.12
Robeco Emerging Marketz Bonds
I3 LIS - 1.20 016
DH EUR - 1.20 016
FUSD - 0.60 016
FH EUR - 0.60 oIS
FH GRIM - 0.60 018
1 UsD - .60 0.12
IH EUR - 0.60 012
IH GBF 0.60 012
Robece Emerging Markels Bonds Local Currency
DEUR - 1.30 0.20
3 UISI - 1.50 0.20
IMICHF - 1.30 0.20
DHEUR - 1.30 0,20
FELR = 0.05 0.20
F LSy 0.65 0.20
FH CHF - .65 0.20
FH EUR - .65 0.20
FH GBP - Q.65 0,20
I ELIR 065 0.16
I USD - .65 D.1&
IH CHF - (.65 016
IH EUR - 0.65 0.16
I GBP - 0.65 0.6
Robeeo Eure Government Bonds
2CELR - 0.25 0.16
2E EUIR - 0.42 0.16
2IF BUR - 0.25 0.16
CEUR - 0.25 016
D EUR - 0.42 0.6
E FLUIR 0.42 0.16
FELR - 0.25 0.16
GEUR , - 0.25 0.16
1 EUR - 0.25 012
1 EUR 0.25 0.12
ZEUR - - -
Kobeon Fura Credit Bonds
CELUR 0.3 016
D EUR - 010 {L16
[DH CHF - 0,70 16
FEUR 0.35 016
1ELR o 035 iz
M2 EUR - .50 16
L LELUR - - =
Robieco All Strategy Euro Bonds
B EUR - 0.5 .14
C LR - 0.35 0.6
DEUR - 0.70 0.14
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Notes to the linancial statements as at 31 December 2024 (continued)
L5, Managemenl, service and performance fees (continoed)

Ferformance Management

fiee fee  Service fee
(%) (%) (%)
Robeco All Strategy Ewrn Bands (continued)
FLEUR - 035 016
1ELIR - 035 0.12
Habero Enropean High Yield Bonds
OIH EUR = .55 012
DH CHF 1.10 0.16
DH ELR 110 0,18
usn - 1.10 016
EH EUR - 1.10 016
FH CHF - 0,55 0.16
FH EUR - 0.55 016
I CHE - .55 12
IHELR - 0.55% 012
MBxH USD - 1.50 016
£H EUR = <
Robeco Transition Asian Bonds
BXUSD -~ 1.00 016
LIS 1.00 0.16
DHEUR = 1.00 16
FLUSD - .50 016
FH EUR. - (1,50 016
1 LISID 0.50 012
I EUR c 0.50 0.12
Robeco Euro SDG Credits
01 BUR 0,70 016
B EUR - 0. 016
CEUR - (.35 0.16
¥ Bl Q.70 0,16
FEUR - 0.35 0.18
| EUR - 0.35 012
IE ELIR - 0.3% 0.12
IEH L - 0.35 0.12
Ienr - 0.35 0.12
IH GBP 0.35 0.12
IH USD - 0.35 0.12
LZEUR - - -
Robeco Financial Institutions Bonds
0D EUR - (.80 016
[ITRRELUNE - 0.40 0.16
O ELR - 0.40 0.12
B EUR - (LRO {16
BH S0l - 0.E0 016
BH UsSD 0.30 016
CEUR - 0.40 lG
CH UsSD - 0.40 16
13 LR - 0,80 16
D2H UsD 1.50 nlo
D3H UsD - 1.50 016
DH LIS - .80 016
FEUR - 0.40 016
FH L'SD» - 0.40 016
[EUCR - 040 0.12
I8 EUR e .40 0.12
IBH LS - 040 0.12
IH CHF 0.40 0.12
[H GBP - 0.40 0.12
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Notes to the financial statements as al 3| December 2024 (continued)
L5 Management, service and performance fees (conlinued)

Performance Management

fee fee  Service fee
(%) (%) (e}
Robeco Financial Institutions Bonds (continued)
IHIPY 040 012
ISy - .40 |14
M2 ELR - 2.50 0.6
MZH USD - 1.75 0.16
M3 ELIR 2.50 0.16
WA LISIY - 1.73 016
MH USD - 140 0.16
Robeco LS Green Honds
1Y LIS - 0.60 0.8
DH EUR - (.60 016
F USD - 0.25 018
FH EUR 0.25 016
1 LIS - 0.30 (L
IH EUR - 0.30 012
IH GBP - 0.30 012
S USD 0.15 016
SEH EUR - 0.5 0.6
SEH GBP - .15 016
SH EUR - Q.15 016
SH GBI - 0.15 016
Robeco Eure SDC Short Duration Bonds
DEUR - 0.50 016
DH CHF 0.50 0.16
FEUR - 0.25% 018
FH CHF - 0.25 0.6
1EUR - Q.25 012
I CHE - 0.25 0.12
Robeco Sustainable Income Allocation
1% LELIR = 1.00 016
CEUR - Q.50 0.15
DEUR - 1.4 {1
DH USD - 1.0 0.16
EEUR - 1.00 0.16
FELR 0.50 0.16
GEUR - (.50 0.6
| EUR - (.50 0.12
IH GBP - Q.50 0.12
IRRERT N 0.50 0.12
Robeco Sustainable Diynamic Allocation
BELR 1.0 016
C EUR - 0.65 0.16
DEUR - 1.30 16
DH LISD - 1.30 0.16
I U 1.30 016
FEUR - (.58 16
GELUR - .65 L16&
I EUR - 0.65 012
IH GBP - 0.65 012
IH USD = 0.65 niz
Rohecn Sustainahle Diversified Allocation
BELUR - 115 016
CEUR - 0.5% 016
[ ELR - 1.15 016
1310 LS - 1.15 (.16
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Notes to the financial statements as at 31 December 2024 (continued)
15, Management, service and performance fees {continued)

Performance Management

fee fea  Service fee
(%) (%) (%)
Robeco Sustaimable Diversified Allocation (conlinued)
EEUR - 115 016
FEUR 0.55 016
F2 EUR - 0.55 (LN [
GEUR - 053 16
IELR - 0.55 LN Il
IH GBI — 0.55 01z
miusn 0.55 012
Rubeco Flexible Allocation

B ELUR - 1.30 016
CEUR - 065 016
CH GBP - 0,65 016
CHUSD - 0.65 016
D EUR - 1.30 016
[H LISy L.30 0.16
EEUR - 1.30 0.16
FEUR - .65 0.16
FH GIRIP - 0.65 016
FH USD 0.65 016
GEUR - 0.65 016
GH GBP - .65 0.6
il LISy - 065 0.6
[ ELR 0.65 012
IH UsSD - 0.65 0.12
ZEUR - - -

If the met asset value per share class exceeds EUR 1 billion the service Fee will be reduced by 0.02% [or (he portion above | billion. 17 the
net wssel value per share class value exceeds EUR 5 hillion, the serviee fee will be reduced by a further 0.02% far the portion above BLUR
5 hillion.

The service fze paid 1o the Management Company include Audil [ees and Audil relaied fees. Audil lees, wmounting o EUR 577,067
relate (@ the statutory sudit of the Compiny's annual accounts porformed by the Statutory Auditor. Audit related fees, amounting to EUR

42,124 relare 1 the repulatory reporting of the Company performed by the Stamtory Auditor, Mo other services were charged by the
Satutory Auditor tn the Company.

The Depositary bank is remunerated in accordance with the agresment between LP. Morgan SE, Luxembourg Branch (scting as the
depositary) amd the Compuny, The deposilary fees are puid by RIAM out of the serviee fee.

I Hher operating ¢ NEmngrs

The banking fees relating 10 the assets of the Sub-funds or expenses incurred thereof, such as proxy voting are paid by RIAM out of the
service fee. The costs of estublishing the Compuny have been paid entirely. 1D sdditional sub-lunds ore created in te future, these sub-
funds will bear, in principle, their own formation expenscs.
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Notes to the financial statements as at 31 December 2024 (continued)
18, Transaction coyis

The Sub-funds and their clasics of shares pay dircetly commissions, brokerage foes and wxes resulling from Goencial renssctions,
Transaction costs are included in the purchasesale price of the securities,

Sub-fund Sub-fund  Total transaction cosis
Currency
Rabeen BI* Giohal Fremium Equitics EUR 8,098,784
Robeco (1 Gilobal Conservative Equities LR 20,046
Robeco Sustainghle Global Stars Equities EUR 916,989
Robeco Emerging Stars Equities EUR 1,127,730
Robeco Emerging Markets Equilies EUR 546,420
Robeco Q1 Emerging Markets Active Equitics EUR 3446340
Itoheco O Glohal Momentum Fquities ELIR 8,092
Robeco O Global Developed Sustainable Unhanced Index Lquities LR 176,665
Robeco QI Emerging Markets Enhanced Index Equitizs LsD 864,929
Robeco QI Emerging Conservelive Equities UsD 2,024,525
Robeeo QI Global Value Equitics EUR 158,992
Robeco (1 Glohal Developed Multi-I'actor Kquities ELIR 40,072
Robzeo QF lmearging Markets Sustainable Active Bguities LIS 269,167
Robeco QI Global Developed Conservative Equities EUR 13,668
Robeco QI Global Developed Active Equities EUR 79,343
Raobewo QI Customized Emerging Murkets Enhanced Index Equities [ LUsD 0457
Roheen QI Global Quality Equitics EUR 2,790
Robeon (M Global S & Climate Conservative Equities EUR 23,196
Robeco QI Global Developed Enhanced Index Lquities EUR Tk, 4
Robeco Sustainable Emerging Stars Equities EUR 277,544
Robeeo QI Emerging Markels Susisinable Enhenced Index Equities UsD 339,701
Robeca Global SDG Equitics EUR 36,871
Robeco CGlohal S1G Engagement Niquities IR0 697,935
Robeco Q1 Emerging Markets Sustainable Enhanced Index Equities 11 USD 492 807
Robeco Q1 Globel SDG & Climate Beta Equities EUR 23,428
Robeeo Quantum Eguities EUR 3,268
[Enbeco Fmerging Marketz Ex China Equitics IsD 1,1
Robeco Lmerging Markets Asia Select Hquities s 35,209
Robeco Quantum Market Neumral Equities ELR 49
Robeco Emerging Markess Climate Transifion Equities ELR 2,352
Robeco Asia-Pacific Equities ELR 181,094
Fobeco Sustainable European Stars Equities ELUR 543,500
Robeeo Q1 Furopean Conservative Fquitics ELR 182,201
Robeco (1 U5 Conservative liguities LISD 12,013
Robeco BP U5 Premium Equities s Ba6, 206
Robeoo Chinese Equities EUR 346,977
Roheeo Indian Equitics EUR 637,897
Robeco Asian Stars louities UsD 27,875
Robeco Sustainable Asian Stars Equities LIS 28,692
Robeco BP US Large Cop Equities UsD 664,191
Robzco BP US Select Opportunities Equities UsDh 296,550
[taheca Chincae A-share Fquitics CHNH 3,141,103
Rabesa QI Chinese A-share Active Equities CNH 035,281
Robeco QI Chinese A-share Conservative Equities LM 17178
Robeeo O European Value Equities EUR 3.7
Kobeca QI LS Climate Bera Equitics ushD 48,403
Robeca (1 Ruropean Active Fquitics EUR 80,273
Robeco Transition Asian Equities UsD 1,718
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Notes (o the financial statements as at 3| December 2024 (continued)

IR, Transaction costs {continued)

Sub-fand Sub-fund  Total transaction costs

Currency
Robeco New World Financials EUR 358,688
Robeco Sustainable Property Fquities ElIk 82,106
Roheeo Ginhal Consumer Trends [ELHE 770,122
Koheco Global Multi-Thematic EUR 45,028
Robeco Digital Innoveticns EUR 23,720
Robeco FinTech EUR 143,048
Robeco Circulur Economy EUR 198,325
Fuobeco Smart Encrgy ELMY 1,145,686
Raobecn Sman Materials LEUR 2522054
Robeco Smen Mobilin EUR 156,800
Robeco Sustaineble Heallhy Living EUR 169,311
Rubeco Sustaingble Water EUR 1,126,663
Robeco Global Gender Equality ELIt 23,717
Robeco Mext Digital Billion UsD 4,689
Robeco Biodiversily Equities EUR 3,688
Robeco Global Climaie Transition Equitics EUR 51,465
Robeco Fashion Engagement EUR 1,713
Robeco Gravis Digital Infrastrucivre Income EUR 33511
Raobecn High Yield Bonds EUR 37,003
Robeco Global Credits R 11,027
Robecs QI Dynamic High Yield EUR 62,080
Robevo QI Global Multi-Factor Credilz EUR 10,705
Robeen Glohal Credits - Short Maturity EUR 1L,o10
Robeco Corporate vbrid Donds EUR i
Robeco Q1 Global Multi-Factor High Yield L 6,102
Robeco Globul SDG Credits EUR 5872
Fobeen S High Yield Honds EUR 4,160
Kobeco Clobal Green Bonds EUR 30,622
Robeco Climate Global Credits EUR 1,257
Robeco Climatz Globa! Bonds (in liquidation) EUR £7,159
Robeco QI Global $DG & Climale Mulli-Facior Credits 1L 5474
Fuobeco Transition Emerging Credits LI5D 100
Faobeeo High Income Green Bonds EUR 904
Robeco Pmerging Markers Donds Local Currency LsD 2
Robeco Eure Government Bonds EUR 67,133
Robeco Evro Credit Bonds ELIR 2,747
Robeeo All Strategy Fure Bonds ELUR 77,237
Foheco Furopean [ligh Yisld Bonds EUR 811
Robeco Transition Asian Bonds LsD 21
Robeco Euro SDG Credits ELUR 1,502
Baobevo Finuncial Instistions Bonds LR 5722
Robzeo Investment Grade Corporate Bonds EUR 2B
Roheen LIS Green [onds LsD 11,342
Robeco QF Multi Factor Absolute Return EUR 3,268
Robeco Sustainable Income Allocation EUR 13,833
Fobeon Sustainable Dynamic Allocation LR 62,413
Robecn Sustainable Diversified Allocation EUR 18,677
Robeco Flexible Allocation EUR 2,322
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Noles to the financial statements as at 3 | December 2024 (continued)
19, Total Expense Batio ('TER)

The Tolal Expense Ratio ('TER') expresses the operational costs (¢.g. management fee, service e, performance fog, taxe d abonnement
and bank charges) charged to the Sub-funds as a percentage of the average assets entrusted, culeulated un a duily basis, during the reporting
period. The TER as shown below do not include transaction costs. The other costs concern mainly bank eharges snd texe d'ahonnement.
TERs are annualized for periods of lzss than une year.

Sub-fund Management Service fee Other costs Performance Other costs  Securities Total
fee fee fund lending
shares lees

HRaoheoo BF Global Preminm Equitics

BEUR 1.25 1o 0.05 = - - 1.46
C EUR .63 16 0.05 - = 0.84
DEUR 1.25 016 0.03 - = - 1.46
DUSD 1.25 0.16 0.05 - - - 146
DH ELR 1.25 16 005 - - 146
DH LIS 1.25 016 005 - - -~ 1.46
EUSD 1.25 16 0.05 - - 146
F ELR 0.63 0.6 003 - = - 0.34
F GBP 0.63 016 .05 - - - 54
[* LISD 0.63 16 (.05 - = 0.84
FH ELIR 0.63 0.16 0.05 - - - 0.84
[EUR .68 012 0.01 - .51
| Glyp 0.68 012 0.01 - - = 081
LUsD D.G& 0.12 0.01 - - - 0.81
B EUR 0.68 012 0.01 = = - Rl
[13 GBP 0.68 0.12 0.01 = - 0.81
IH EUR 0.68 0.12 0.01 = - - 0.1
KE GBP 0.63 012 0.01 - - 076
KEUSD 0.63 0.12 008 - - - .76
MUSD 2.25 0.16 0.05 - - - 246
M2 EUR 2.50 016 .05 - - 27
MIH EUR 2.50 0,16 0.06 - - = 272
LoRP = - n.m - : 0.01

Robeco Q1 Global Congervative

Equities

11 LR 0.80 016 0.05 - - - 1.1
CEUR 0.40 0.16 0.05 - - - .6l
DEUR 48,11} i 16 0.0% - 1.01
13 LISEY 0.80 0,16 0.05 - - - 1.01
F EUR 0.40 0.16 0.03 - - - .61
F GBP 0.40 016 0.05 - 061
L LR, 045 012 0.01 - - - 0.58
[ USD 045 0.12 0.01 - - - 0.5%
IH EUR 045 12 0.01 - 0.58
M2 EUR 1.5 0.16 003 — - - 1.96
LUsD - - 0.01 001
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Notes to the financial statements as at 3 | December 2024 (continued)

149, Total Expense Ratio (TER) {continued)

Sub-fund Management Service fee Other costs Performance Other costs  Securities Total

fee fee fund  lending

shares fees

Robeco Sustainable Global Stars
Equities
DELR 1.25 0.16 0.03 - - - L46
D2 UsD 1.5} 0.16 013 L.7%
DL USD 150 0.16 0.05 - = - .71
EEUR 1.25 0.16 0.0k . 147
FEUR .63 (.16 [IR{53 - - - 0.E4
I UsD 0.68 0.12 0.01 0.39 - - .20
IL ETIR 058 0.12 0.0 1.01
IL GBF 0.%8 .12 0n.m = - = 1.01
IL LSO 0.28 0.12 0.01 = - - L.01
M2 ELIR 2.50 0.16 0.06 272
ZEUR - - 0.01 - - - 0.01

Robeco Emerging Stars Equitics

DEUR 1.50 0.20 0.05 0.05 . = 1.80
D uUsD 1.50 (.20 0.05 [ - - 1.76
DL EUR 1.75 0.20 0.05 A - - .00
I3 LIS 1.75 0.20 0.05 = = = 2,00
EEUR 1.50 0.20 .03 - - - 175
FELR 0.50 0.20 0.05 .01 - - 10
I GBr 0.50 020 .04 004 108
FUsD .50 020 0.05 . - - 1.0
FL ELR 098 0.20 005 1.23
FL LISD 0.98 20 (05 - = B L3
GEUR 0.80 020 (.05 Q.07 - - 1.12
G GRP 0.80 (.20 .06 - - - |0
lEUR 0.80 0.16 0.01 0.02 - = 0.99
1USD 0.30 0.6 0.01 a.m - 093
1 LR £.B0 .16 R 0.07 - - LM
[EL GBP 1.00 016 0.0l - - - 117
ILEUR 1.00 0.16 0.01 1.17
L. CRlg 1.00 016 0.0 - - - .17
IL UsD 1.00 0.16 0.01 - = - Li7
K EUR .52 Lla L] | - - - 69
KLSD .52 ola .01 - B - 0.69
KIE GBP 0.36 .16 0.03 0.53
KE EUR 52 0.16 001 - = = 0.64
K Glp 052 0.16 LA - - - 0.69
KEUSD 0.52 0.16 0ol - B 0.69
ML USD 2,00 0.20 005 - - - .25
A EUR = - 0.0l - = = .01
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Notes to the tinancial statements as at 31 December 2024 (continued)

19, Total Expense Ratio {TER) (continmed)
Sub-fund Manngement Service fee Other costs Performuance Other costs  Sceurifics Tutal

fee fie fuind lending

shares fees

Robeco Emerging Markets Equities
DEUR 1.50 0,20 0.05 - - - 1.75
135K 1.50 0.20 0.05 1.75
DUSD 1.50 0.20 0.03 - - - 1.75
IF EUR 0.80 0.20 0.0% . - 1.03
F LISD 0.80 0,20 0.0% - - - 1.05
[EUR 0.80 .16 0.01 - - - .47
[ SEK 0.80 0.16 0.01 - - - 0.97
[USD (.50 16 (o1 - - - 097
IBXELR 0.80 016 0.1 - - - 0.97
JusnD 0.80 (.16 0.01 0.97
MEUR 2.00 0,20 0.05 - - - 225
M LIS 2.00 0.20 0.0% 225
M2 EUR 2.50 .20 0.0 - - - 275
ZELR 0.03 - - - 0.03
Roleco QI Emerging Markets Active
Equities
DEUR 1.25 0,20 0.06 - - - 1.51
D UsD 1.25 .20 0.06 1.51
D2 LSD 1.50 AL20 o7 - - - 1.77
EELR 1.25 0.20 0.07 - - - 1.52
F EUR 0.6l 0.20 0.06 - - - (.80
F2 EUR 045 0.20 006 - - - 0.74
G EUR 060 0.20 0.05 0.85
TEUR &0 16 ol - - - 0.77
1 GBP 60 Q.10 0.02 0.78
1Y 00,60 (HA 1. i - = - 0.77
1UsD 0.60 0.16 0.0 - - - 0.77
IE EUR 0,60 0.16 0.01 0.77
LCAL - — 0. - - - 0.01
L UsD - - 0.0 - - - i1
Robeca Q1 Global Momentum Equities
DEUR 1.0 0.16 0.06 - - - 1.22
FELUR 0.50 0.16 0.05 - - - 0.71
1 EUIR .35 0.12 0. = = - .68
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Notes to the financial statements as at 3 | December 2024 (continued)

19, Tatal Expense Ratio { TER) {continued)

Sub-tund Management Serviee fee Other costs Performance Other costs  Securities Total

fiee fee fund lending

shares fees

Ruebeco G Global Developed Sustainable Enhanced [ndex
Equities
DEUR 0.50 0.16 0.05 B = 0.7
FEUR 25 016 LKL - - - 047
[ CHF 0.25 012 0.0 - = - 0.38
[ EUR 0.25 212 nm - - - 0.38
1UsD 0.25 012 o - - - 038
LZEUR 0,01 0.01
£8 AUD - - (.01 - - - 0.0

Raobeeo QI Emerging Markets Enhanced Index

Equities

DEUR 0.70 (.20 1.0k - - - (.96
FELR 0.35 0.20 0.1 - - - .66
F LU (.35 0.20 0.07 - - - 062
FZEUR 0.25 0.20 0.13 - - - 058
I EUR 0.35 0.16 0.0 0.52
LG .35 (.16 i - - - 0.52
1 USD 033 0.16 0. - - - 0.52
K2 USD 0.21 0.16 0.1 0,38
PN - - 2.01 - - - (.11

Robeco QO Emerging Conservative

Equities

B ELR 1.25 0.20 0.035 = = o 1.50
B USD 1.25 0.20 0.05 - 1.50
CELR 163 020 05 - - - (.58
CUsD 063 020 0.05 = - = 0.58
I3 EUR 1.25 0. 20 0.05 & = s 1.50
D Gep 1.23 0.20 0.03 - - - 1.50
DUsD 1.25 0.20 0.05 .50
I* LR .63 0,20 005 - - = .85
FGBP 0.63 0.20 0.06 - = - 0.59
FUSD 0.63 0.20 0.05 - ~ - 0538
G GRp 0.63 0.20 (.05 - - - {1311
GUsD .63 0.20 0.05 - - - .88
IEUR 0.68 la L] | - - - 0.8B5
1 G (L6R 016 LA | - - - (LR
1USD 0.68 0.16 .01 e = = 0.85
IEEUR 0.68 0.16 001 = = 0.85
ECAD - - i - = - [LE1 )]
ZB AUD 0.0 - - 0.01
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Notes to the financial statements as at 3 | December 2024 (continued)

19, Tolal Fxpense Ratio [TER) (eantinued)

Sul-fund Management Service fee Other costs Performance Other costs Securities Total
fee fee fund lending
shares lees
Kobeco (1 Glabal Value Equities
DEUR 1.00 0.1 008 = = = 1.21
F ELIR 0,50 0.16 0.05 o - 0.
FGRP 050 0.16 0.05 - - - 0.71
[EUR 0.55 012 0.01 - - - 0.68
£ ELIR - - 0.01 - 0.01

Robeeo QI Global Developed Multi-Factor Equities

D EUR .95 .16 0.03 - L17
I EUIR 0.55 0.12 - - = = .67
1 USD 0.55 12 0.0 = = = (.68

Robeeo Q1 Emerging Markets Sustainable Aetive

Equities

DEUR 1.25 0.20 005 = 1.50
1 LI 0.60 0.20 0.05 - - - .85
1EUR 0.60 016 0.1 - - = 0.77
[ USD .60 01e 0.0l - - 0.77
LELUR 0.01 - - = 0al

Robeco O Global Developed Conservative Equities

1HCAD 080 0.16 0.05 - - - 1.01
DELUR .50 0.i6 0.05 - 1.01
DUsD .80 Q.16 0.05 - - 1.101
I EUR 0.45 0.12 . - - - 0.5%
L USD .45 0.12 .01 - .58
IH EUR 0.45 01z 0.01 - - - 0.58
ZCAD — - (.01 - - 0.01

Raobecn ()1 Glabal Developed Active

Equities

FEUR 01,50 Lla 0,33 - .99
IELUR (.55 0.12 0.02 - - - 0.69
SELIR 0.29 016 (L05 - - 0.50
ZEUR - - 0.07 E - 0.07

Kaheca QI Customized Emerging Markets Enhanced Index
Equities 1
218D - - .01 - 0.0

Rabeco QI Global Qualily Equities

F EUR 50 0.6 0.06 = - - {1
I ELR 0.55 0.12 0,01 - - .68
1UsD 0.55 .1z 001 - ~ 068
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Notes to the financial statements as at 3 1 December 2024 (continucd)

1%, Tl:-!:':! F‘:\‘H_'h'.l_' Feaatien i T'F I'J':- [|'||.'.1||r||r|-1r'-

Sub-fund Management Service fee Other costs Performance Other costs  Securities Total

fee fee fund lending

shares fees

Rubeco O Glabal SDG & Climate Conservative
Equities
DEUR (.11 0,14 (X1 - - 1.01
13Ca EUR 080 1% oo = - = 1.0
F EUR 0AD 016 0.0% - - 0.61
FCo EUR 0.40 .16 ol - - - 066
I 1MUR 0.45 0.12 001 - - - .58
ICo ETIR 045 012 0.06 - - 0.63

Roheco O Glabal Developed Enhanced Index

Equities

D EUR 0.50 0.16 0.06 = 0.72
D USD 0.50 0.16 0.06 - - - 0.72
F EUR 0.25 0.16 0.12 = 0.53
FUSD 0.25 0.16 0.05 - - - 016
F2 EUR 0.13 0.16 0.13 ~ - - 0.42
1EUR 0.25 0.12 0.01 - 0.38
1IPY 0.25 0.12 0.01 3 - - 038

Robeco Sustainable Emerping Stars

Equities

DELR 1.30 Q.20 nos - - - 1.75
DUSD 150 0:20 0.03 B - - 1.75
FELR 0,50 0.20 0.05 - - - 1.05
FLUSD 0.80 0.20 0.05 - - - 1.05
I EUR 0,80 0.16 0. 0.97
| USD 0.80 (.16 0.0 - - = o7
IE GBP 0.30 0.16 0.01 (0.07) . - 0.90
TEL Gl LELT 0.16 .01 - = = 117
IL GEP 1.00 016 0.0 - - - LI7
SE GBP 0.70 0.20 0.08 0.9%
XUsD .65 0.20 .05 - - - (]
XKHUSD 066 020 0.04 - - - 0.9
Y UsD .64 ][] 0.01 . - - (.31
YH USD L.66 6 . - - - .83
ZEUR o1 - - = 0.01
Rabecs (] Emerging Markets Sustainable Enhanced Index

Equities

I EUR 0.35 0.1 0.0l - = - 0.52
[UsD 0.35 016 0.01 0.52
£ CHF - - (L8]] - - - a1
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Notes to the [inancial statements as at 31 December 2024 (continued)

19, Total Expense Ratio (TER) (continued)

Sub-fund Management Service fee Other costs Performance Other costs  Securities Total
fee fee fund  lending
shares fees
Robeco Global SDNG Equities
B EUR 1.40 LR [ 017 - - - .73
DEUR .40 016 [LR13 - - 1.61
DUSD 1.40 016 005 - - - 1.61
FEUR 0,70 016 008 - 0.91
| EUR 0.70 0.12 0.01 = = = 0.83
11150 0.70 012 0.01 - - = 0.83
M2EUR 2.50 016 .06 — = = 2.1
5 EUR 050 16 03 - - 0.71
LELR 0.01 - - - (.01

Robeco Glabal SDG: Fnpagement

Equities

DEUR 1.50 L6 .05 - - 1.71
I3 LIS 1.50 016 0.05 - - - | 5]
DH CHF 1.50 LI ) 004 - - 1.70
DH EUR .50 l6 (L4 - - - 1.70
I3 LIS .50 016 0.04 - - - 1.7
F EUR [L7% 16 0.05 - 0.9%
FUSD 0.75 16 0035 - - - 0.96
TEUR 0,75 012 .01 - - 0.58
[USD 0.75 12 0o - - 0.88
XIELESDY 047 01a 005 - - - (.68
YE CHF 1147 iz .01 - 0.60
YEH CHF 047 012 ool - = - 0.60
YH AL 0.71 012 0.01 - - - 0.84
YH CHF .47 012 0.0 - - - 0,60
Y EUR 0.47 012 ol - - - .60
YH GBP 047 0.12 .01 0.60
YH USD 047 012 ol - - - 0.60

Ruobeco Q1 Emerging Markets Sustainable Enhanced Index
Equities 11

| GBP 035 016 [(X1]] - (.06 = 0.58

Robeco O Glabal SDG & Climate Heta

Equities

DEUR 0,50 0.16 (.05 = 0.71
DUsD 0,50 .15 .05 - - - 0,71
FEUR 0.25 0.16 0.03 - - = 046
F LS .25 0.6 0.05 - 46
[ EUR 0.25 0.12 000 - - - 1}
[ USD 025 .12 U] - - - 038
LEUR - - 0.01 - = = (LR
£unp - - 0.0 0.01
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Notes to the financial statements as at 3 1 December 2024 (continued)

19, Total Expense Hatio (TER} {continmed)

Sub-fund Management Service fee Other costs Performance Other costs  Securities Taotal
fee fee fund lending
shares fees
Robeoo Quantum Equities
13 LR 0.80 016 0.05 - 1.01
DUSD 0.80 016 005 - - - 1.01
FEUR 0.40 016 005 - - 0.61
FLSD 040 016 005 - - - .61
[ EUR 045 0.12 .01 - - - 0.58
| LisD 045 0.12 0010 - - - 0.58

Robees Emerging Markets Ex Chinn

Equilies

DEUR 1.50 0.20 0.05 - 1.75
DUsD 1.50 0.20 (.05 = - B 1.75
F ELUR .75 .20 0.03 - 1,00
F USD 0.75 0.20 005 B - - 1.0
1EUR .80 016 X - - - 0.97
L UsSD .50 i6 001 - = 097

Robeco Emerging Markets Asia Select

Equities

[ USD 1.8 014 0.01 - 003 - 1.00
1L, LASD 1.00 016 0.01 - w3 - 1.20
ZUSD - - L] | - 0.03 0.04

Robeco QGuantum Markel Neutral
Fauities
FEUR 0,75 016 0.03 - 0.96

Robeco Emerging Markets Climate Transition

Equities

D EUR 1.50 0.20 0.07 - " 1.37
13 LISEY 1.50 020 0.07 - - - 1.77
F EUR (.80 20 0,07 - . 1.07
F UsD {80 020 0.0v - - - 1.7
| ELIR 0.80 016 0.0z - - = 0.93
TUsD [LH0 ni6 0.01 - 0.97
L GBP - - 0.01 - - - .

Robeco Asin-Pucilic Equities

DELR 1.50 0.20 0.05 - - - 1.75%
1S 1.50 0.20 005 - - - 1.75
FEUR 075 0.20 0.035 . - 1.4
F LS 0.75 0.20 0.05 ] - - 1.00
1EUR (1.8 0.16 0.01 - - 097
[USD 0.80 016 0.01 - - - 0.97
b LSD 2.00 020 0.05 - - 1.25
ZEUR - - 0.01 - - .01
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Notes (o the financial statements as at 31 December 2024 (continued)

19, Total Expense Ratio (TER) (continucd)

Suh-fund Management Service fee Other costs Performance Other costs  Securitics Total

fee fee fund lending

shares fees

Robeco Sustainable Enropean Stars
Equities
[YELIR 1:25 016 0.05 - - .46
D UsSD 1.25 016 0.05 - - - 1.46
EEUR 1.25 016 003 - - 1.46
FELR (LR 016 03 - - 0.84
GELR 0.63 016 (.05 - = - 0.54
[ EUR 0.70 0.12 0. - - 0.83
| GEP 0.70 0.12 0.0 = = [LE3
1 USD 0.7 0.12 0.0 - = - (L83
M2 ELIR 2.50 .16 0.05 - - 7
ZEUR - - 0.01 - - - 0.01

Rubeco Q1 Enropean Conservative

Equities

BEUR 0.80 016 0.03 - = Lol
B UsD 0.80 0.4 0.08 - ~ - 1.0
CEUR 0.40 016 0.05 = - = 0.61
Cane 0,40 016 (.05 - 061
D EUR A HL .16 .05 - - Lol
DUsD 0.50 0.16 0035 - - 1.0
IS 0.80 016 0.03 T - 1.01
FEUR 0.40 0.16 0.05 - = = 0.61
1 ELR 0.45 0.12 (.01 e = 0.53
IH EUR 0.45 0.12 0.01 - - 0.58
HUSD 045 0.12 001 - = - 0.58
M USD 1.50 LAl 0,03 - = 1.7l
ZEUR = = 0.01 = - - a.0

Hobeen QI US Conservative Equities

DEUR 0.80 .14 0.05 - - - 101
13 Uisey 0.80 16 005 = - .01
G UsD (40 0.l6 0.02 = - - 0.58
1EUR 0.53 0.12 0.01 = - 068
[UsD Q.55 0.12 0.01 - - 6%
IHEUR (.55 .12 0.01 - - - 0.65
Robeco Capital Growth Funds 256
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Notes to the financial statements as al 3 1| December 2024 (continued)

19, Total Expense Ratio ( TER) (continued)

Sub-fund Manapement Service fee Other costs Performance Other costs  Securities Tuotal
fee fee fund lemding
shares Tees

Rabeco BF US Premium Equities

DEUR 1.50 0.16 0.05 - - - 1.71
DUsSD 1.50 0.16 0.05 - - - 1.7
DU 1.50 .16 0.05 - - - 171
ELSD 1.50 0.16 (.05 - - - L.71
EH GBP 1.50 016 0.05 - - L
F EUR 0.75 16 .05 - = = (.96
F LISD 0.73 016 0.05 = = = 0.96
FH CHF 0.75 016 0.02 = - i 0.93
FH ELIR 0.75 016 0.05 = = - 0.94
G GBP 0.75 LR 004 - = 095
(r LUSD 078 16 0.os &= - - 0.96
GH GBP 0,75 216 0.04 = 0.95
LEUR 070 0.2 ol - - - 0.83
[ 115D 070 0.2 ool - - - 0.53
1B USD 0.70 0.12 0o . = 0.83
I[E GBFP 0.70 0.12 0.01 - - - (.83
il EUR 0,70 0.12 0.0l = - = 0.83
IH ELR 0.70 0.12 0.01 - - - 083
I GREP .70 .12 i1.0v - - - 083
K USD 0.70 012 0.01 - - .83
KE USD 11,641 .12 m - - - 073
W LISD 2.00 0.16 0.05 - 2.2
MH ETIR 200 016 0.05 - - - 2.2
XUsD .60 Mlé (.05 - - = 0.51
X EUR .60 Mi6 .05 - - - 0.31
¥ USD 0.60 0.12 0.1 = - - .73
YH CHE 0,60 0,12 0.01 - - - 0.73
YHEUR 0.60 0,12 oM - = - 0.73
ZEUR = - 0.01 - = - .0l

Robees Chinese Equilies

DELUR 1.5 0.20 0.05 = = 0.01 1.86
nUsnD I.60 020 0.05 0.01 1.86
EEUR 1.60 0,20 .05 - - .0 1.85
FEUR 0,80 0.20 LIRS = - 001 106
| ELIK 0.85 0.16 0.01 3 001 1.03
1 USD 0.85 0.16 .01 - - UEL 103
M USD 200 .20 003 = - .01 236

Robeca Capital Growth Funds 257

477/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Notes to the [inancial statements as at 31 December 2024 (continued)

19, Total Expense Bntio ( PRE) (continued)
Sub-fund Management Service fee Other costs Performance Olher cosls  Sceurilics Toetal

fee fee fund lending

shares fiees

Robeco Indian Equities
D EUR 1.60 0.26 0.05 — = = 1.91
DUsh 1.60 0.26 0.05 = - - 141
I 0.75 0.26 0.05 - = = .06
FUSD 0.75 0.26 0.05 L.0G
TELUR 0,30 0.22 0.01 - - - 1.03
[ USD (.80 .22 0.m - - - 1.03
Rolbeco Asian Stars Equities
I3 LR 1.23 0.20 0.05 0.01 - - 1.51
DUSD 1.25 0.20 0.05 - - - 1.50
DL USD 1.50 0.20 0.05 - - 1.75
EELR .25 0.20 0.05 - - - 1.50
FEUR X 020 005 LK - = 0.91
FGRe 0.65 0.20 0.06 = 0.91
1UsD 050 0.16 0o 0.0% - = .96
ILUSD 0.90 0.14 0. - - - 1.07
Robeco Suslainable Asian Stars
Eyuities
DILELR 150 0.20 0.05 = 1.75
DL USD 1.50 0.20 0.05 - - - 175
FL USDr L83 .20 0.05 - = = 110
. EUR 0.90 016 0.01 = - 1.07
IL USD 0.90 016 X = - - 1.07
SEUR {160 0.20 .04 - - 0.84
5 GHP 0.36 0.20 0.08 - - - .6l
sush 040 026 (.06 - k= - 0.36
Robeco BP US Large Cap Equities
[ EUR 1.25 016 0.05 146
DUSD 1.25 .16 0.05 - - - 1.46
DHELUR 1.23 0.1 .03 - - = 146
EELR 1.25 .16 .05 —= - 146
15 LIS 1.25 3.16 .05 - - - 1.46
FELR 0.63 0.1¢ 005 - = - (.84
F GBP A5 0.16 0.03 = 0.84
17 UsD 0.63 016 0.05 - = = (R4
F1EUR 063 0.16 .05 - o - 084
F2 USD 0.63 16 0.05 - - .54
F2H ELR 0.63 0l6 .04 - - - 083
FHELR 0.63 o.le 0.03 - - .84
G G (.63 006 0.03 - - - 0.84
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Notes to the linancial statements as at 3 | December 2024 (continued)

1% Total Expense Ratio (TERY {continued)

Sulb-fund Management Service fee Other costs Performance Other costs  Securities Total

fee fee fund lending

shares fecs

Rabeca B LIS Large Cap Fauities
(continued)
GUsD .63 016 003 - - - .84
1EUR 0.65 0.12 0.01 - - - 0.78
T UsD (.65 0niz 1 - = - 0.73
IE GBP 0.65 0.12 0.1 - - - 0.78
I USD 0.65 0.12 0.01 078
IH ElIR 0.65 012 001 - - - 0.78
M USD 200 .16 0.05 - - - 2.21
M2 LIS 2.50 016 0.05 - - - 2

Robeco BP LS Select Opportunities

Equities

DEUR 1.50 .16 .06 - - - 1.72
DUsD 1.50 016 0.05 - B - 171
DH CHF 1.50 0la 0.05 L.71
M1 LR 1.50 L16 0.05 - - - L.
EUsD 1.50 016 0.03 - 1.7
FEUR 0.75 0.1 (.06 - - - 0.97
FUSD 0.75% 0.16 0.05 - - - 0.946
FH CHF .75 216 008 - - - 0.96
FiH ELIR 75 .16 (06 - - - 0.97
GUsSD 0,735 016 005 - - 0.96
1 EUR 0.70 12 (LX) - - - .43
I LIS 0.70 niz 001 - = s 0.83
IE USD 0.50 0.12 0.02 0.84
IHEUR 0.70 0.12 04 - - - (LE3
M UsD 200 0.16 0.05 - .21

Itabeco Chinese A-share Equitics

DEUR 1.60 0.26 Q.05 - - 1.91
D UsSD 1.6 026 1.05 - - - 1.91
F ELIR (.80 026 0.05 - - 1.11
[ELR 0.85 oz .01 - - = 1.08
TUSD 0.85 0,22 0.1 - - - | .08
IE EUR 0.E5 0.22 0.01 - 1.08
M2 ELR 2.50 0,26 0.0% - - - 2.81

Hobeco O Chinese A-share Active

Equities
1USD 0.70 0.22 .01 - - L 0.93
ZEUR - - 0.0l - 0.0
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Notes to the financial statemenls as at 3 | December 2024 (continued)

1%, Toial Expense Ratio (TER) {continuei)

Sub-fund Managemenl Service fee Other costs Performance Other costs  Secorities Tutal
fee fee fund lending
shares fees

Robeeo QI Chinese A-share Conservative Equities

DLUSD 1.25 0.26 0.05 - - 1.56
LZEUR o - - - 0.01

Robeeo QI European Value Equities
FEUR 0.50 0.15 0.05 - & - 07
1 EUR 0.55 0.2 0.0 - - (6%

Hobeeo (1 US Climate Beta Equilies

D EUR 0.30 .16 006 ~ = - 0.72
D UsD 0.50 016 (05 - = 0.71
FEUR 0.25 016 0.05 = - - 046
FUSD 0.25 0.6 0.05 — - = 0.46
[ EUR 0.25 0.1z 0.1 - - - 038
[USD 0.25 0.12 0.01 = - - 0.38
IE EUR 023 0.12 00l - = - 0.38
1E0 Gl .25 012 ot - - 038
SELR 0.06 0.16 0.05 - - - 0.27
SUsD 0.06 016 .05 - = 0.27
SEELUR 0.0 0.16 (.03 = = - 0.27
SEUSD 0.0 0.16 0.4 - - 0.26
sSENELR 0.0 016 0.05 - - - 027
SEH GBP .06 k16 0,03 - - - 0.27
SHEUR 0.06 LA 0.0% - - 0.27
AR - - 0.01 = = .

Hoheen Q1 European Active Equities

D ELR 1.00 alé 0.0 - - - 1.22
FEUR 050 016 (iK1 - - 0.71
2 EUR 014 16 0.3 - - 0.48
ZEUR - 0.0l - - (L]

Rabeco Transition Asian Equities

D EUR 1.50 020 0.07 = .03 - 1.80
D USD 1.50 020 0.07 - 0.0 - 1.30
F EUR 075 0.2 0.07 0,03 - 1.05
F USD 073 0.20 0.07 - 003 1.05
IEUR (.80 .16 .01 - 0.03 - 1.00
115D 50 0.16 001 - 0.3 - 1.0
Robeco Cepital Growth Funds 260
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Notes to the financial statements as at 31 Deccember 2024 (continued)

19. Total Expense Ratio (TER) {continued)

Sub-fund Management Serviee fee Other costs Performance Other costs  Securities Total
fee fee fund lending
shares fees
Hobeeo New World Financials
DEUR 1.50 0.16 (.05 - = 1.7
0 LD 150 0.16 0.03 - - - 171
E EUR 1.50 0.16 0.05 - - 1.71
FEUR 0.75 0.16 {05 - - 0.96
IF Us 0.75 it 0.05 - - 0.%
FHEUR .75 0.16 0.0% - - - 0.9
1EUR 0.80 012 0. = - 0.93
1 USD 0.80 0.12 0.01 - = = 093
IE EUR 0.80 0.12 .ol - - - 093
M USD .00 .14 .05 - - 22
M2ZEUR 2.50 014 .05 - - X7l

Robeco Sustainable Property Equities

BELR 1.4 0.16 .05 - - -~ 1.61
CELR 0.70 016 (.05 - - 0.91
D EUR 1.40) 16 .05 - - - 1.61
D USD 1.40 ol6 0,05 - - .61
F ELIR 0.70 16 0.05 - - - 0.91
[EUR 0.75 012 0.01 - - - (.88
IUsn 0,73 iz 0.01 - - 0.88
IE EUR 0.75 Q.12 001 - - - 028
IHEUR 0.75 Q.12 Xl - - 1.8K
M USIY 2.00 16 004 = - 2.20
7 GBP - - Q.01 - - = 0.01
Robeco Global Consumer Trends

B USD 1.50 016 08 - - 1.71
D EUR 1.50 15 0.05 - - - 1.70
D HEKD 1.50 016G 0.05 - - L.71
D SGIDx 1.50 016 0.05 - = - 1.7
13 LIS 1.50 Q.16 0.05 - - - 1.71
D2 UsD 1.75 0.16 0,08 - = - 1.96
DH EUR 1.50 .16 .05 - - 1.71
131 LISEY 1.50) 0.8 .05 - - = 1.71
E EUR 1.30 0.16 0.05 - - 1.71
FEUR 0.75 016 0.05 - - - 0.9%
F oGP 0.75 0.16 0.05 - = - 0.9%
FLUSD 0.75 .16 .03 - - (.96
FH CHF 0.75 .16 0.05 - - - 0.96
FH ELIR. 0,75 0.16 0.03 - - 0.96
1EUR 0.80 012 .01 - - 0.93
1 LsD (LKD) 012 .01 - - 0.93
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Notes to the financial stalements as at 3 1December 2024 (continued)

19, Total Expense Ratio (TER) (continned)

Sub-fund Management Service fee Uther costs Performance Other costs  Securities Total

fee fee fund lending

shares fees

Robeco Global Consumer Trends
{eontinued)
IHUSD 0.80 0.12 K| - - 0.93
M LR 2.00 016 005 = - = 11
MUSD 200 016 0.05 - - 221
MZEUR 250 016 0.05 - - - A
MIIUISD 2.50 .16 0.05 - s - T
ZEUR - = LR] - - 0

Robeco Glebal Multi-Thematic

D EUR 1.23 016 0.03 - - = .44
1Y LIS 123 0.16 0.06 - = = 1.45
D2 USD 1.75 016 .33 - - - 224
F EUR .72 16 0,05 = = = 093
I* LIS} 070 016 0.05 - - 091
[EUR 0.83 012 001 - - 0.96
1UsD 0.73 0.12 0.01 - - = 0.86
M2 EUR .50 0.16 (L0% - - p: }|
SELUR 0.55 .16 0.a7 - - - 0.78
Robeeo Digital Innovations

DEUR 1.50 016 0.06 - - - L.72
nsD 150 16 0.05 - - 1.71
FEUR 0.75 .16 0.04 - - 0.95
F USD 075 0. 16 0.05 - - 0.96
ILIR 80 Q.12 .01 - - 0.93
1 usD 0.80 a.12 0.01 - - 0.93
M LISD .00 0.16 005 - - - 2.2
M2 EUR 250 016 0.05 - - - 271
L EUR - - 0.03 - - i3
Robeco FinTech

DEUR 1.50 0.l6 0.05 - - - 1.1
Iy LISEY 1.50 0.16 0,05 - - - 1.71
DH CHF 1.50 .14 0.03 - - - 1.71
F EUR 0.75 0.16 0.05 - - - 1, %
IF GGHP 0.75 0.16 05 - - 0.94
FUSD 0.75 016 0.0% - = 0,56
FHCHI 0.75 016 0.08 - - - 0.96
| EUR 0.80 0.12 0.0l - - - 0.93
1UsD .80 0.12 001 - - - 0.93
i EUR 0,80 0.12 0. = = 093
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Notes to the financial statements as at 31December 2024 (continued)

19, Total Expense Ratio (TER) {continued)

Sub-fund Management Service fee Other costs Performance Other costs  Secarilics Total
fee fee fund lending
shares fees
Robeco FinTech (continued)
M2 ELR 2.50 016 0035 = - - r il
M2 USD 250 .16 0.05 - - 2.7
XELUR 0.60 0.ls 0.05 = - - .81
X GnRr 0.60 016 (.05 - - - .81
X UsD .60 (.18 005 - - el
XH CHF 0.6 0.16 0.05 - - - F]
ZEUR - - . - = 0.0

Haoheco Circular Economy

D EUR 1.50 016 .05 - - 1.71
DUsSD 1.50 .16 0.05 - - - 1.71
DHELUR 1.50 016 0,05 ~ 1.71
FEUR 0.75 016 0.08 - - - 0,96
I LUSID 0.75 016 0.05 - - - 096
FHEUR 0.75 .16 0.05 - . = 94
GEUR 0,75 Q.16 0.06 - - - 097
11 080 012 (X - - 093
1USD 80 0.12 001 - - - 0.93
IEEUR 0.50 0.12 0.01 - - - 053
IETISD 0,80 012 0.0z - - .94
IH GBP 0.50 0.12 0.0l - - - 093
M2 ELR 2.50 16 .06 - - 232
ZEUR - - 0.01 - - IR
ZUsSD - - 0.01 - - - 0.01
Robeco Smart Energy

0 CHE .50 0.16 0,05 - - 01 1.72
DEUR 1.50 0.la 0.05 - i 1.72
D USD 1.50 016 005 - - 0,01 1.72
D EUR 1.50 016 N - - 0.0l 1.71
EELUR 1.50 n1s 0.05 - .01 .72
F CHF 0.75 0.16 0.08 - - 0.01 097
FEUR 0.75 0.16 .05 - 0.01 097
FUSD 0.75 16 .05 - 001 0.97
G GBP 0.75 016 0.08 - - 0.01 0.97
Loe 0,80 02 0.0l - 0.0l {194
[ EUR (.80 .1z 0.01 - - L] | 0.594
| GBP 0.80 0.12 0ol - - oo 0.9
1 LS 0,80 .12 0.0l - 0o 0,94
IE EUR 080 012 .00 - - 0.0l 0.94
M2 EUR 225 016 005 - - .01 247
X CHF (0,0 0.16 0.05 - - 0.01 0.82
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Notes to the financial statements as at 31 December 2024 (continued)

49, Total Expense Ratio { TER) (continued)

Sub-fund Management Service fee Other costs Performance Other casts  Securities Total
fee fee fund lending
shares fiees
Rabeco Smart Energy (continued)
X ELR (.60 0.18 005 - = L 0.82
X GBF 0.60 0.16 0.05 = - 0ol 0.82
XUs=D 0.60 0.16 0.05 - - .01 0.82
FARNIL - - .0 - - .01 0,02
£ GBP - 0.01 0,01 0.02
£ USD - - Q.o - - .01 002

Robeco Smart Materials

o 1.50 16 0.ns - - 0.02 173
DEUR 1.50 016 0.05 0.02 1.73
D UsD 1.50 16 05 - - .02 1.73
F CHF 0.73 0.16 0.05 = = 0.02 0.9%
F EUR 075 0.16 0.05 - 0.02 0.98
Fusn 0.75 .16 (.05 = - 0.02 0.93
GEUR 0.75 0.16 0.03 0.02 0.95
G GBP 0.75 0.16 0.05 - = 0.02 055
[ EUR 0.80 012 0.01 - = 0.02 0.95
[ GBP 0.80 0.12 0.01 - 0.02 0.95
1 UsD 0.80 .12 0.01 - - 0.02 0.95
IE GBP 0.80 0.12 0.01 - 0.02 0.95
M2 ELR 225 016 0.05 - - 0,02 248
ZEUR - - 0.0 - - 0.02 0.03
ZGRe e - 0.01 - 0.02 0.03
ZUSD - - ool - - 0.02 0.03

Robeeo Smart Mobility

ey 130 0.18 0,03 o = 0.01 1.72
DEUR 1.50 0.16 005 = 0.01 1.72
DUsD 1.50 0.16 .05 - = .l 1.72
EEUR 1.30 0.1a 0.05 - - 0.01 1.72
FCHF 0.75 0.16 0.05 .01 0.97
FEUR 0.75 016 .05 - - 0.01 097
IF LsD 0.75 016 0.05 - - 0.01 097
1ELR 0.30 0.12 0.01 = - 0.01 0.94
[UED (.50 iz i - - 001 0.4
108 G 0.80 012 0.01 = 0.01 0.94
M2 EUR 2.25 016 0.0% - - [ 247
SUSD (.42 0.6 0,05 - = o1 .64
£ EUR - - 0.01 0.01 0.02
LGEP - - .01 - - ol 0.02
ZUSD = - 0.01 = - 001 0.02
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Notes to the financial statements as at 31 December 2024 (continued)

19, Trinl Expense Ratie (TER) (continued)

Sub-fund Management Service fee Other costs Performance Other costs  Seeuritics Total
fee fiee fund lending
shares fees

Koheco Sustainable Healthy Living

D EUR 1.50 016 0.05 - - - 1.71
D USD 130 016 os - - L.
L ELR 1.50 016 005 - - 1.71
F CHF 0.75 016 0.05 - - 0.96
FEUR 0.75 0.1& 0.03 = - - 096
FUIsD 0.73 (.16 0.05 - - = 0.56
| EUR 0.30 0.12 a.01 - - 0.93
1 Gie 0.80 12 001 - - = (.93
I LUED 0.80 012 (.01 - - 0.93
M2 EUR 225 0,16 0.08 - - - .46
ZEUR - 0.01 - - 0.1
ZUsD - .01 - - 01
Robeco Sustainable Water

D CHF 1.50 0.16 0,05 - - 1.71
D EUR 1.50 0.1a 0.05 - - 1.71
D UsD 150 016 .05 - - 1.71
EEUR 1.50 016 0,03 - - - 1.71
L CHF (.75 016 0.0% - - - 01.96
FEUR 0.75 016 0Os - - 0.96
FLUsD 0.75 .16 0.05 - - - 0.96
G ELR .75 0.16 0.05 - - 096
G GBP 75 0.16 0.05 - - 0.5%
I CHF .50 0.2 001 - - 0.53
IELR (.80 0.2 .01 = - 0.93
[GBP (1.0 012 0.01 - - = 093
1UISD (.80 012 0 - - - 0.93
M2 ELUR 2.25 016 0.05 - - 246
ZEUR - - 0.01 - - - .01
A 115D - - .o - - = 0.01

Robeco Global Gender Equality

IBRELN] 140 0.16 (.05 - - - 1.61
D USD 1.40 L6 0.05 - B 1.61
FEUR 0,70 ol6 0.05 - - 0.91
1F LISy 0,70 .16 n.0s - - 0.91
| EUR 0.50 .12 0.01 - - 083
IE EUR 0.70 0.12 a0l - - - 0.83
IE GRP 0.70 012 0.0l - - - 0.33
M2 EUR 2.50 016 0.0 = - 71
ZELR - = [{H]] - - 0.01
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Notes to the financial statements as at 3 | December 2024 (continued)

19, Total Expense Ratio {UER)Y (conlinued )

Sub-furni Management Service fee Other cosls Performance Other costs  Secaritics Tuotal
fee fee fund  lending
_ shares fees
Robeeo Next Digital Billion
DEUR .60 (.20 0.035 = - .83
I3 LISI 1.60 0.20 0.03 - - - 1.85
FELUR 0.20 0.20 .05 - - 1.05
F LIS .80 0.20 0.05 - - .05
1 EUR 0.80 016 001 - - 0.97
[ LISD .80 016 {RA D] - - .97
M2 LUK 2.50 0,20 0.035 - = - 2.75
& CHF 040 0.20 0.05 - - - .65
SEUR 0.40 .20 003 - = .65
SUSD .40 0.20 0.05 - # = 0.65

Robeco Bindiversity Equilies

D EUR 1.60 0.16 0.06 - - 1.82
DuUsD 1.60 (.16 0.05 - - 1.1
F EUR 0.30 016 0.05 - - 1.01
FUsSD 0.80 016 [L05 - - 1
TELR .45 012 0.01 - - - 0,98
LUsD 0.85 012 0.01 - - 048
Z GBP . - 001 - - Q.01

Robeeo Global Climate Transition

Equities

D EUR 1.56 016 0.06 - - 1.78
D USD 1.57 0.16 005 - - 1.78
DCo EUR 1.60 016 012 - = LER
F EUR {180 0.16 0.06 - - 1.02
FUSD 0.80 0.16 013 - - 1.09
FCo LR (LAl 16 012 - - - 1.08
1EUR (.54 012 0,01 - - 0.97
1USD 0.84 012 0ol - - - 0.97
1o LR 0Es 0.12 0.08 - - = 1.05
SEUR .80 .16 .05 - - 1.01
SUsD 080 016 005 - - 1.01
£ LUR - - 0.01 - - - .01
Z GBP - . 0.01 - - L

Robeco Fashion Engagement

DELUR 1.50 016 .05 - = .71
DuUsD 1.50 0.16 0.03 - - - 1.71
FELR 0,75 0.16 0.05 - - 0.96
F USD 0.75 0le 0.05 - - 0.9
IELR .50 2 - - = 0.92
[UsD 0.80 0.12 0.1 - - .93
& EUR 0.40 6 .06 - - - 0.62
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Notes (o the financial statements as at 31 December 2024 (continued)

19, T'ntal Expense Ratio (TER) (continued)

Sub-fund Management Service fec Other costs Performance Other costs  Securilies Total

fee fee fund lending

shares fees

Robeco Gravis 1gital Infrastructare
Income
B EUR L.60 16 .06 - 0.03 - 1.85
B USD 160 0.16 0.06 - 0.03 - 1.85
CEUR 0.20 0.16 0.0 - 0.03 = 1.05
Coane 0350 0.6 0.0 - 003 - 1.05
DEUR 1.6 0.16 0.0% - 003 1.8%
F EUR 0.30 016 (.06 0.03 - 1.05
1B EUR 1L.55 (12 01 - 0.03 - 1.01
IB GBP 0.85 (12 041 — 0.03 - 1.1
Hobeeo High Yield Bonds
0BxH ALD 110 014 0.05 - 0.01 132
dixL RMEB [T 016 ons - - 0.01 1.32
0BxH USD 110 0.16 05 - (.01 1.32
OCH Gl 0.55 0.16 0.03 - - 0.01 0.77
(OD3H UsD 1.50 0.16 (.06 - 0. 1.73
O0DH EUR 1.10 0.6 .05 - 0.0 1.32
O US) .14 016 0.05 = - 0. 1.22
OEH EUR 110 (IR ] 0.0% - - a.m 1.32
OFH EUR 0.55 016 0.05 - - 0l 0.77
ol cur 0.5% 0.12 (.01 - - o 0.69
0IH EUR. 0.55 012 il - - 001 0.69
OIH USD .55 12 XA - - 0.01 0,69
OMEH LISD 1.30 0.16 .05 - (Ll 1.52
BH EUR 1.10 0.16 0.05 - .01 1.3z
lixH ALID 1.10 0.16 0.05 - 0.1 1.32
BxH HKD 1.10 [N 0.03 - 0.0l 1.32
BxH BEMD 110 N [ 0,05 - - 0.01 1.32
131 LIS ] 0.6 .08 - (O]} 1.32
CH EUR 0.55 Q.14 0,05 - ol 0.77
CHUSD .55 .16 0,05 - - 0.01 077
13 R 110 016 0.0% - 0.m 1.32
D2H UsD 1.50 0.6 0.06 - Q.01 1.73
DIH UsD 1.50 .16 0.05 - 0.01 1.72
DH ALUD .10 016 0.0s - 0.01 1.32
DH CHF 110 16 0.05 - - 0.01 1.32
DH EUR 110 0.6 0.03 - 0ol 1.32
131 LIS0D .10 Q.16 .03 - 001 1.32
EHEUR .10 016 0.05 = - .01 1.32
F1I CHF 0.35 0.16 0.05 - .01 0.77
FHEUR 0.55 016 0.05 - - 0.01 0.77
FH GBP 0.5% .16 0,08 - - 0.01 077
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Notes to the financial statcments as at 31 December 2024 (continued)

19, Total Expense Ratio (TER) {continued)
Sub-fund Manapement Service fee Other costs Performance Other eosts  Securities Total

fec fee fund Tending

shares lees

Roebieeo High Yicld Bonds (continued)
FH USD .55 .16 0.05 - - 0.01 0.77
GH ELIR 0.55 0.15 0.05 - - 0.01 0.77
[ EUR 0.55 0.12 .01 - - 0.01 .60
I s (.55 012 0.0 - - .01 069
IBH CHF 0.55 0.12 (.01 .01 069
[BxH EUR 0.55 0.12 .01 - - o (L6
IBxH USD 0.55 0.2 0.0 - - 001 (.69
IEH ELR 0.55 0.12 0.0 001 0.69
IEH USD 0.5% 012 0. - - .01 6D
ixt ] UsD 0.35 0.12 0.1 - - 0.01 0.69
IH CHF 0.55 012 0.01 - - .1 0,69
IH EUR .55 11 .01 - - .01 0.63
IH GBP 0.35 (12 01 : - 0m (.64
IH JPY 0.55 iz [r03 - - 0.01 0.7l
IH 1ISD 0.55 011 0.01 - 0.01 (.68
M2H UsD 200 016 0.05 - - 0.m .S ]
MIH USD 200 LA LS .03 = - 0.01 2.0
MIT LIS 1.30 0.16 0.05 . 0.01 1.52
ZHCAD . 0.01 - - 01 002
ZH EUR - - 0.0 = b 0.01 002
LS - 0.01 - - 001 .02
Robeco Glabal Credits
OFH EUR 040 016 005 - - - 0.6l
CHEUR Al 008 [1X1] - - - 0.61
D3H USD 1L.30 0.6 0.05 - - - 1.71
DH EUR i &0 016 0.05 - - 1.0
131 SEK .30 0.16 0.05 - 1.101
DH USD 080 016 (.05 - - - 1ol
EHEUR (.30 ([T .05 - - ~ 1.01
FH CHF 0.40 ol6 0.05 - - 0.61
FH EUR 0.40 16 0.05 - - - 061
FH GBF {40 io 0.05 - 0.61
LT USD 0.40 016 0.05 - - - .41
[UsD 0.40 0.12 0.m - - = .53
IBH EUR 0140 0.12 0.01 - = 0.53
IBH GBP 040 0.12 0.01 - - - 0.53
IBH IPY 040 Q12 i - - - 0.53
IBH USD .40 0.12 0.0l - : 0.53
1EH ALID 0,40 0.12 0 - - - 033
IHBRL .40 0.1z .o = 053
IH EUR 040 0.12 0.01 - - - .53
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Notes to the financial slatements as at 3 December 2024 (continued)

19. Total Expeuse Ratio (TER) (continued)

Suls-fund Management Service fee Other costs Performance Other costs  Securities Total
fee fee fund lending
chanes fees
Koheco Glabal Credits (continued)
IH GBP .40 012 0.0 - - .53
IH SEK 04D 012 0.0l = - - 0.53
IH SGD .40 2.12 0ol - - - (.53
[H UsD .40 .12 00 - - .53
M211 LR 1.75 0.16 0.03 - - 196
ZIH EUR = - 0.0 - - 001
ZH GBP - - 0.01 = - 0.01

Robeco Q1 Dynamic High Yield

CHEUR 0.40 .14 0.05 - - 0,01 0.62
DZHUSD 1.50 LTS 0.07 - 0,01 1.74
EH EUR 0.80 016 0.08 - 0.01 1.02
100 GIsrr A 0.2 01 - - 0.01 0.54
IH EUR 0,40 0.12 0.0l - L0l 0.54
IH USD .40 0.12 Q.01 - - 001 0.54
K21 GRP 0.37 0.12 0. - 0.0 .51

Robeco 1 Global Multi-Factor Credits

CHEUR 0.30 0.16 005 - 0 0.52
FH EUR 0.30 0.16 0.04 - - (01 0.51
IH ELR 030 Q.12 (.01 = - 0,01 (.44
IH GBP 0.30 0.12 L0 - - 0.0} 0.44
IH JPY 030 n12 001 = = 0.01 0.44
neusn 0.30 0.12 001 = 001 044
ZBH GBP - 0.01 - .01 002
LI EUR = 0.01 - 0.01 0.02

Robeco QI Glabal Multi-Factor Bonds
I ELR .30 0.12 AL - - 0.43
ZFH GBP - .00 - - - 0.01

Raobeca Global Credits - Short

Maturity

D2H USD 0.30 fLl6 0.05 - - 1.1
DH ELUk .60 016 0.05 - - 0.51
DH SEK 0,60 0.16 (.05 - - 0.81
FHEUR 0,30 016 0.05 - - 0.51
IBH GBP 0,30 0.12 0.01 - - 043
11 EUR 0.30 0.12 .01 = - 0.43
IH GBP 0.30 012 001 - - 043
1H LS 0.30 012 (.01 - - - .43
M2H EUR 1.00 .16 0,05 - - 1.21
ZEUR - - 0.01 - - - 0.01
AHEUR - 0.03 - - 0.03
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Notes to the financial statements as at 31 December 2024 (continued)

19. Tatal Expense Ratio (TER) (continued]

Sub-fund Management Service fee Other costs Performance Other costs  Securities Taotal
fee fee fund lending
shares fees
Mobeco Corporate Hybrid Bonds
CH EUR 040 0.16 0.05 - - 0.01 0.62
X2 LIS 1.50 0.16 0.33 - - .01 2.00
DHEUR (.90 6 .33 - - 0.01 1.40
FHEUR .40 0,16 0,33 - 0.01 0.90
IH EUR 0.40 0.12 001 - 001 0.54
H USD 0.40 012 0.01 - - 0.01 0.54
M2H EUR 1.75 016 0.05 - 0,01 1.97

Raobeco Q1 Global Multi-Factar High

Yield

Fll EUR 040 016 .04 - - (.01 il
FHUSD .40 w16 0.04 - - 0.m .61
1EUR .40 0lz 0ol — 0.01 (.54
ZELR - - 0.01 - — 0,01 0.2
ZH EUR - - 0.01 - (hi1 .02

Robeco SDG Credin Income

B LIs1) 1.0+ 0.16 005 - 0.0l .22
HxH EUR 1.04 016 0.05 - - o0 1.22
BxH HKD 1K [N 13 0.06 - 0.0 123
BxH SGD 1.040 LR 0.05 - - 0.01 1.22
CUSD 0,50 0.6 0.05 - - 0.01 0.72
CHEUR (.50 0.6 0.05 - - [N} .72
LGP 0.50 0.16 .05 = - nm 0.72
D2 UsD 1.50 0.16 0.06 - 001 1.73
03 USD 1.50 0.16 (.05 - - 0.0 1.72
DH EUR 1.00 L6 0.05 - - 0.m 1.22
EH EUR 1.0 016 005 - 0.0l 122
1 USD 0,50 0.16 .06 - - 0.01 0.713
FH EUR 0.50 0.16 .04 - - 0.0l 071
1UsD i1.50 0.12 001 - - 0 (.64
181Gl 0.50 012 0.01 - - 0.01 0.6
IBx UsSD 0.50 0.12 0.m - Q.00 .64
[BxH S0 0.50 012 .0 - 0.01 064
1K USD 0.50 Lz (] - - 0.01 .64
IHELR 0.50 0.1z o - 001 0.64
IH GBP 0.50 0.12 0.0 - 0.01 0.6
111 SCly 0.50 0.12 0.03 - - 0.01 (X3
M2H EUR 1.75 (I3 0.05 - .01 1.97
M3 LSD 1.75 .16 R 1] - 001 2.02
WM3IH EUR 1.75 016 0.04 - X 1.97
ZBH AUD - - il - .01 0.02
ZILELUR = - 0. = i 0.02
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Notes to the [inancial statements as at 3 1 December 20224 (continued)

19. Toial Expense Ratio (TER) (continued)

Sul-fund Management Service fee Other costs Performance Other costs  Securities Total

fee fee fund  lending

shares lees

Rabeco Glubal SDG Credits
CHAUD 0.40 016 0.04 - - - 01641
CllELUR 0.40 014 0.05 - - - 0ol
CHUSD .40 016 .05 - - - .41
DH EUR (.80 14 005 = = 1.01
I3H 5EK 1. Koh 016 0.4 - - - 1.01
DH UsSD 0.80 0.16 0.05 - - .ol
EH SEK (.80 016 0.05 - - 1.01
FH CHF 0.Ai ol6 (.04 - - - (.60
FH EUR 0.40 016 0.04 - = - .60
FiH GBI 0.40 16 (.05 - - 0.6l
FH SEK 40 Q.16 o7 - - - 0.63
L usD .40 .16 0.05 = - 0.61
GH GBP .40 0.16 {1.05 - - .61
IBXH LIS 0.40 0.12 .01 &= = 053
1EH GBP 0.40 0.12 0.01 - - - 0.53
IH CHF .40 02 0,01 - - (.53
IHEUR 0.40 0.2 .01 - - - 0.53
1H GBP Al .12 001 = - - 0.53
IH JPY .40 0.12 (.41 - .53
TH NOK 0.40 012 0.01 - - 0.53
IH SEK .40 012 .01 - - - 0.53
IHUSD 0.40 012 001 - - - 0.53
MZH EUR 1.35 .16 001 - - - 1.52
LZEUR - - .01 - - 001
7 GRP - oot - - - 001
ZHEUR - - 0. - - 0.0
Hobeco SDG High Yield Donds
DHEUR 1.10 0.1 03 - 001 1.32
DH N0k 1.10 0.6 0 - - .01 1.31
DH SEK 1.1 0.16 0.05 - - 001 1.32
EH SEK 1.10 016 0.05 - - 0.m 1.32
FHEUR .55 16 0.04 - - 0.01 0.Ta
FHUSD 0.55 0.16 005 - 0.01 0.77
IE EUR 0.55 012 00l ~ - .00 .69
1EH Giie 0.55 0.2 0.01 = .00 0.69
1 USD 0.55 012 0.0 - - 01 0.6
IH CHF 0.55 012 0.01 - - 0.m .69
IHEUR (.55 iz 0.01 - .01 0.69
IH GBP .55 0.12 0,00 = - 001 (L&D
IH LS 0.55 012 001 - .01 0.65
7HEUR - {0.07 - - 0.01 .08
ZH GBP - 0.0 - 0.0 002
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Notes to the financial statements as at 3 | December 2024 (continued)

19. Tatal Expense Ratio (TER) (continued)

Sub-fund Management Service fee Other costs Performance Other costs  Securities Tatal
fiee fee Tumd lending
shares feex
Raheeo Glabal Green Bonds
DH EUR 0.70 016 0.05 - - 0.91
FH EUR 035 016 0.05 - - - (.56
IH CHF 035 0.12 - - = 0.47
IH NOK 0.35 0.2 (.01 - - .48
e sy 035 Q.12 0.4 - - - .48
ZHEUR - - 040 - - 001
£H GBP - = 0.0l - - (o1

Robeco Climate Global Credits

DH ELR 0.80 0.18 0.06 - - 1.2
DHUsSD 0.80 0.6 0,04 = 1.0
DHCo EUR 0.80 016 0.10 = o - 1.0
FH ELRR 0.40 .16 0.04 - = 0.60
FH USD 040 0.16 0.04 - - .60
FHCa EUR 040 016 0.10 = - - 0.66
IBH JBY 0.40 0.12 0.01 = - 0.53
IHELR Al a.12 LiXi] - — (.53
IH GBFP 0.40 012 001 - - - 0.53
TH VS 40 012 .01 - - 0.53
IHCo EUR 040 0.12 007 0 - = 0.59
FUELR - 0.07 - = - 00T
ZH GBP - - .01 - - 001

Rabeco Climate Glebal Bonds (in liguidation)

DH EUR 0.70 6 0.04 - - 0.9
10 USD 0.70 016 004 - - 0.80
FHEUR .35 0.16 0.05 - - .56
FHUSD 0.35 0.16 0.04 T - - - 0.55
I EUR 0.35 0.12 .01 - - 0.48
IH GBP 035 012 0.01 - = nAR
IH LISD 035 0.12 0.01 - = - 0.4%
ZHEUR - = 001 = 0.0

Raoheco Q1 Global SDG & Climate Multi-Factor

Credits

DL 0.60 0.16 .04 - - 0.80
DH UsD (Lol [N (-3 0.04 - - (.80
FH EUR 030 016 0.04 - - - 0.50
R USIY (30 0.6 0.0 = - - 0.50
IHEUR 030 Q.12 0.01 - - - 0.43
I LSED 0.30 012 ol - = 0.43
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Notes to the financial statements as at 3 [ December 2024 (continued)

19. Tatal Expense Ratio (TER) (continued)
Sub-fund Management Service fee Other costs Performance Other cosis  Secarities Tatal

fee fiee fund lending

sharcs fees

Robeco Transition Emerging Crediis
Bx USD 1.20 LA .06 - - .01 1.43
D UsD 1.20 016 0.05 - - 0.01 1.42
D3 USD 1.50 016 005 - - 0. 1.72
FH AR (a0 ia 003 - - 0.01 0.82
LUsD G0 012 ool 0.01 0.74
lBx USD 060 0.12 0.0z - - 0.01 0.75
[ CHE 050 012 ol - - 0.01 0.74
KHEUR 0.30 0.12 0.06 0.01 0.49
MUSD 1.75 .16 0.05 - - ot 1.97
W3 LIS .50 .15 0,05 == ™ .01 2.1
ZUsh - E .01 - - . o2
LHELR - - 0.01 - = 0.01 0.02
Roheca Climate Global High Yield
Bonds
DHELUR (R iH] 0.16 0.4 - - L2
DHLUSD 1.0 0.16 0.4 - - - .20
FII EUR 0.30 .16 .04 - - - 0.70
FH USD 0.50 016 0.04 = = 0.70
IEUR 045 0.12 .0 - = - 0.58
1 EUR 045 012 0.0l = - 0.58
IH USD 045 0.12 0.01 - - - 158
ZH ELIR - - 0,07 - - - 0.7
ZH GBP - - 0.01 IR+
Kobeco High Income Green Bonds
CEUR 0.40 016 008 - - - 0.64
CH GBP 0.40 16 0.07 - - - 0.63
CHUSD 040 0.16 0.07 - 0.63
DEUR 0.80 .16 07 - - - 1.03
LM LSy 1% .11] 16 07 - - 1.03
EEUR 0.80 016 0.07 - - 1.03
FEUR .40 0.16 o7 . e = 0.63
i cine 0.40 0.16 007 s = 063
FHUSD 0.40 0.16 0.07 - - - 63
GH GBP 040 0.16 0.7 - - - 63
GH USD 1,40 016 0.07 - - 0.63
I ELR 0.40 0.12 0.01 = - .53
IB EUR 0.40 012 0.m - - - 0.53
IE ELIR (h40 012 0.01 s 0.53
IEH USD 0.40 012 .11 = - - 0.33
IH USD (.40 (14 4 0.01 0.53
L EUR - 0.07 = - - 0.07
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Notes to the financial statements as at 31 December 2024 (continued)

19. Total Expense Ratin (TER) (continued)
Sub-fund Management Service fee Other costs Performance Other costs  Secarities Total

fiee fee Tund lending

shares fees

Robeco QI Glabal Dynamic Duration
DH CHF 059 nle 005 0.80
DH EUR 0.5% 16 03 = - - 0.80
IHIUSD 05y 016 0.02 = € 0.77
EH CHF 0.59 016 0.03 - - - 0.78
EHEUR 059 016 005 - - - (.80
e 0.0 0.16 0.04 = 0.50
FH EUR 0,30 0.16 {04 - - - 0.50
FH GBP .20 0.16 005 - - - .49
FIILISIY 0.30 Q.18 .04 = 0.50
GHEUR 0.30 0.14 0. - - - 0L50
GH GBP 0.30 0.16 004 - 0.50
IBH IPY 0.30 012 - - - - 042
IEH CHF .50 0.12 - - - 0.42
IEH EUR .30 0.12 - - - - 042
IEH USD 0.30 012 .01 - - - 043
IH ELIR 0,50 012 ol - - 0,43
1H LIS 0.28 11 001 - - UL
ZH EUR - - om - - - 0.01
Ruobeco Sustiinable Global Bonds
CHELUR 0,38 0.15 0.05 - 0.5%
DH CHF 0,75 016 0.04 - - - 0.95
DHEUR 0.76 0.15 0.04 - - - 0.95
DH UsD 06 013 0,08 - - 095
LI EUR 0,76 0.15 04 - - - 0.95
FH EUR 038 0.15 003 - - (.56
e e 0.3 0.11 0.0 - - .50
IH EUR 0.3g 0.11 0.1 - - - (.50
IH LD (.38 0.1 (.01 - - 0.50
Robeeo Emerging Markets Bonds
12 LIS 1.20 [R 1 0.0% - - 1.45
DH EUR 1.20 (IR 1 0.0s - - - 1.45
F USD 060 (A2 0.0% - - 0.85
FH EUR .60 .16 0.09 - - 0.45
11 GRP 0.60 016 0.08 - - = 0.85
[uUsD 0.60 0.12 0.0z - - - 0.74
IH EUR 0.60 0.12 002 - - 0.7
I Gl o0 0.12 002 = - - 0.74
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Notes to the financial statements as at 31 December 2024 (continued)

19. Tatal Expense Ratio [TER) {continued)
Sub-fund Management Serviee fee Other costs Performance Other costs  Securities Tatal

fee fee fumd lending

shares fees

Robeco Emerging Markets Bonds
Loeal Currency
DEUR 1.30 0.20 (.09 - - - 1.59
D uUsD .30 0.20 0.09 - - - 1.59
DH CHF 1.30 0.20 0.09 - - = 1.5%
DH EUR 1.30 0.20 .09 - - - 1.59
FELR 065 020 0.09 - (.94
FUSD 0.65 0,20 0.09 - - - 0,94
FH CHF .65 0.20 Lim - - - 0.94
FH EUR .63 0.20 .09 - = .54
FH GBP 0.63 0.20 0.08 - - - 0.94
I ELR .63 Lls >0z = - 0.83
[ UsD .65 0.6 002 - - - 083
IH CHF .65 0.6 002 - — 083
IH EUJR 0.65 0.16 0.02 - - - .83
IH GBP 0.65 0.16 002 = = = 0.83
Hoheon Lure Government Bonds
2CEUR 0.25 016 (L3 e - - .46
2EEUR 0.42 0.16 0.05 - 0.63
FELR 0.25 la 0.05 - - - D45
21 EUR 0.2% .12 - - - - 0.37
C LK 0.25 0.16 005 - - - D46
DELR 0.42 0.16 b5 - - - 0.63
E EUR 42 .16 0,04 - 062
FELUR 0.25 0.1 0.04 - - - (45
GEUR 025 0.16 0.05 - = 046
1 LUK 0.25 012 0.01 - - L35
IE EUR 0.25 012 .01 - - - 038
[HI EUR 130 iz - - - 0.42
ZELR 0.01 - - - 0.0
Robeco Euro Credit Bonds
CEUR 0.35 016 0.0% - - i1 0.57
DEUR 0.70 0.16 0.05 - - 001 0.92
DH CHF 0.70 .16 004 = nin 091
I ELR 0.35 016 005 - - 0.0l 0.57
1EUR (.15 .12 L] -- - 0.0 0.49
M2 EUR 1.530 016 0.05 - .01 1.72
L ELUR - 0.01 - - Q.01 0.02
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Notes to the financial statements as at 31 December 2024 (continued)

19, Tzl |'I\!IL'Ir.'~'.' Ratio (TER) (continued)

Sale-fund Management Service fee Other costs Performance Other costs  Securities Tatal
fee fee fund lending
shares fecs

Robeco All Strategy Euro Bonds

B EUR 0.70 016 0.05 - - 0. 0.92
CEUR 035 16 0.0s - - 0.01 0.57
DEUR 0.70 016 .04 - DA 0.91
FELR 0.35 016 s - = 0.01 0.57
[ EUR 0.35 0.12 0.01 - - 0.01 0.49

Robeco Ewropean High Yield Bonds

0IH EUR 0.55 012 0.0 - - 0.02 0.70
DH CHF 110 016 0.05 = = 002 1.33
DHELUR 1.10 0.16 (.05 - = 0.02 1.33
DHUSD L0 0.16 0.06 - = 0.02 1.34
EH ELR 110 16 .05 = - 0.02 1.33
FH CHF 0,55 6 0,05 — 0.02 0.78
FH EUR 0.55 .16 0.05 - - 0.02 0.78
IH CHF 0.55 0.12 L = - a.02 0.70
IH EUR. 0.53 012 0.01 - 0.02 0.7
MBxH LS 1.50 016 0.06 - - 0.02 1.74
ZHEUR - - 0. = = 0.02 0.03

Hoheco Transition Asian Bonds

BX USD 1.0 0.le 0.05 - - 1.21
DUsD 1.00 0.16 0.05 - - - 1.21
DH EUR 1.06 0.16 (.05 - = 1.21
FUsD .50 016 .03 - 71
FHELIR .50 0.16 0.05 = - = 071
1 USD {1.54) 012 .01 - 0.63
IH EUR 0.50 0.12 0.01 - = - 0.A3
Robeco Evro SDG Credits

el 0.70 016 0.04 - - ool 0.91
B EUR 0,780 .14 0.0% - 0,01 092
C ELUR 0.35 016 0,05 - - i .57
D EUR 0.70 0.16 005 - - 0.0l 0.92
F ELR 0.35 16 .03 - 0.0l 0.57
1EUR 35 0.12 001 - 0.0 0,449
1IE EUR 035 0.12 .01 - - .01 0.49
10 CHE 035 012 .01 - - .01 .49
IH CHF (.35 0.12 0.0 - 0 0.49
IH Gy 0.35 01z o - - 0.01 0.49
IH USD 0.35 012 0.01 - - 0.01 0,49
ZELR - 0,07 = - 0.01 0.08
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Notes to the financial statements as at 3 | December 2024 (continued)

19. Total Expense Ratio (TER) {cantinned)

Sub-fund Management Service fee Other costs Performance Other costs  Securities Total
fee fee fund lending
shares fees

Wobeco Financial Institutions Bonds

0D EUR 080 0.5 0.05 - - .01 1.2
ar EUR 040 0.16 (.05 .01 (.62
OIEUR .40 0.2 0.0 - - .01 (.54
BEUR a0 0.18 0.03 - - 0.01 1.02
1M1 SGD 020 0.16 005 - - 0.01 1.02
BH LISD 0,80 .18 .05 - - .01 1.02
CEUR .40 0.156 0.05 - - .01 .62
CHELSD .40 0.16 0.05 - - 0.01 (2
DEUR 0,80 Q.16 0.03 - - 0.01 1.02
D21 USD 1.50 0.16 0.05 - - .00 1.72
D3H USD 1.50 0.16 0.03 - - LR 1.72
DH USD 0.80 0.16 0.05 .01 1.02
FELIR 0410 L16 0.5 - - 0ol 062
FH USD .40 0.16 0.03 - - il 062
1 EUR 040 0.12 0.00 001 0.54
1 L 1444 012 .01 - - ALY 0,34
IBH UsD 0.40 0.12 0. - - 0.01 0.54
IH CHF 0.40 012 0.1 - - 0.01 0.54
IH GBP .40 D.12 0.01 - - .01 0.54
IH JPY 0.40 012 0. - - 0.0 0,54
IH 115D .40 012 onl - = .01 054
M2 EUR 1.75 016 05 - - 0.01 1.97
M2H UsD 1.73 016 035 - - .01 1.97
M3 ELUR 1.7% 016 .07 - - 0.01 1.99
M3H UsSD 1.75 006 0.05 - - 0.01 1.97
LT LISLY 1.400 016 .05 - = 0.0 1.22

Robeco Investment Grade Corporate

Bonds

0L EUR 0.35 0.1z - - - 0.0l 048
B EUR 0.70 016 0.04 0.01 0.91
CELUR 0.35 Llé 0.0 - - i1 (.56
DEUR 0.70 0.16 0.03 - - 001 090
FEUR 0.35 .16 0.04 - 0,01 0.56
I EUR 035 .12 LER] | - - 0.01 .49
IEEUR 0.35 0.2 .01 - - 0.01 049
Hoheco LIS Green Ronds

DUsD .60 0.16 [IX1ES - .80
DH EUR 060 0.16 ETES - - - (L0
FUsD 0.25 016 Q.04 - 045
FH EUR 025 0.6 0.04 - - - 45
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Notes to the financial statements as at 3 | December 2024 (continued)

19, Tolul Expense Ratio (TER) (continued)

Sub-fand Management Service fee Other costs Performance Other costs  Securitics Total
fee fee fund lending
shares fees
Robeer US Green Bond (continued)
[usD 0.30 0.12 0.01 - 043
IH EUR 0.30 0.12 0.01 - £ - 043
IH GBP 030 012 001 - = 043
S LsD 0.15 0.16 0.05 - = 0.36
SEH EUR 0.15 016 0.03 - - - 0.34
SEH GBP 0.1% .16 ((KIx] - - - 0.34
SH EUR .15 i6 003 - - 0.34
SH GBI 0.15 0.0 0.03 - - - 0.34

Rokecn Eurn S04 Short Duration

Ronds

DEUR .50 (.16 .06 = - .72
IDH CHF .30 016 L.05 - - - 0
F EUR 0.25 16 .06 - - 047
FH CHF (.25 016 0.05 = - 46
1 LR 0.25 012 001 - - - 038
IH CHF 0.25 iz £ X1]) - .38

Kobeco Q1 Multi Factor Absolute

Retarn
IEUR 0.70 0.12 - = = g2
1H USD 0,70 012 i - - 0.83

Robeco Sustainahle Incame Allocation

BEIR 1.0 0.16 007 - - 1.23
CELR 0.50 0.16 0.06 - - 072
13 1R 1.00 0.16 .07 = - - 1.23
D UsD 1.4 016 0.05 - - 1.21
DH USD 1.00) (R ]3 017 - - - [.33
EELR 1.00 16 044 - = 1.20
FEUR 0.50 016 0.07 - - - 0.73
R R 0.50 0.16 0.0 - - 0.70
1EUR 0.50 0.12 02 - - 064
1USD 0.50 012 0.01 - - - 0.63
IH GBP 0.50 0.12 3 - - = 0.65
i sn 0,50 012 003 - = 0.65

Robeco Sustainable Dynamic

Allocation

B EUR 1.30 0.16 0.06 0,001 - 1.53
CEUR 0.635 .16 0,06 - 0.0 - 0.38
13 EUR 1.30 0. 16 0.06 0.l - 1.53
DLUSD |29 016 0.05 - .e - 1.51
DH LSy 1.30 0.6 [INT. - 001 - 1.63
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Notes to the financial statements as at 31 December 2024 (continued)

19. Total Expense Batio (TER) {conlinued)
Sub-fund Management Service fee Other costs Perlormance (Mher costs  Securities Total

fee fee fund lending

shares fees

Robeco Sustainable Dynamic
Allocation (continued)
EELIR 1.29 0.16 0.03 ~ 1.48
FELR .65 .16 .03 - - - 0BG
GLELR 0.65 0.16 0.03 - - - .86
IEUR 0.65 0.12 0.0l - 0.01 0.79
| USD 0.65 0.12 - - 0 - 0.7%
I GBP 065 0.12 0.03 - 0.01 - 081
IH USD 1L6s 0.12 .02 - 0.0 - (.80
Robecn Sustainable Diversified
Allocation
B EUR 1.15 0.16 0.06 - - - 1.37
CEUR .55 16 .06 - = - 0.77
D ELUR .15 {813 .04 - - - 1.35
D USD 1.15 8] 0.04 1.35
IYH LIS 115 016 17 - - - 1.48
E EUR 1.15 0.6 0.04 - - - 1.37
FEUR 0.35 016 0.05 0.76
F2 EUR 0.35 06 o4 - - - 0.73
GEUR 0.55 0.16 0.06 0.77
1 ELR 0.55 0.12 - - - - L67
LUsSD 0.55 0.12 0.4l - - - 0.63
IH GBP 0.55 .12 0.03 - .70
[0 LISy 0.55% 12 0.03 - - - .70
Robeco Flexible Allocation
B EUR 1.30 L6 005 - - = 1.5
CEUR 0.65 016 0.05 = 0.84
Clang 0.65 1L 16 .03 - - - .84
CHUSD 065 a6 0,05 - 0.86
I EUR 1.30 LR L] 005 - - - 1.51
13 UIS13 1.30 0.16 .03 - - - 1.51
EEUR 1.30 0.16 0035 1.51
FEUR 0.65 0.16 EGH - - - 0LE7
I G .65 0.1& 0.05 - - = 0,86
FH USD 0.65 0.16 0.05 0.86
GEUR .65 016 .00 - - - .87
Gl Gne .63 16 0.05 - = = 0.86
GH UsD (.65 016 t.05 - - - .86
IEUR .65 012 0.1 - - - 0.78
IH USD 0.65 012 X1} - - .78
ZEUR - - 0.02 - - - 002
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Notes to the financial statements as at 31 December 2024 (continued)
20, Broluer commission

Robeco will ensure that the selection of counlerparties for trade exesution (“Brokers™) will take place according to defined procedures
and eriteria to ensure best execution, taking into account exceution capebilily and - where applicable - quality of investment rescarch
{“Raearch™)

Under the influence of the MIFIT} IT regulution RIAM decided to bear the rescarch costs for most of the sub-funds of the Fund from
2018. Only for the sub-funds for which the American hascd assct mansger Boston Partners is the Sub Delegated Portfolio Manager, the
rescareh coyls zre charged to the Fund. The below text on research costs iz anly applicable to the sub- funds in the table below.

Brokers may charge execution only fees (oxcluding o fe for Research) and brokers may also charge a mansaction foe consisting of two
ehements: a fee for the execution of an order and a fee for Research. Robeco will only pay o fee for Besearch i such Research is directly
instrumcntal for improving the investment decision-making process within [Rokeen (via full scrvice fees und via Commission Sharing
Agreements ("CSA"), Having C5As cnables Robeco 1o unbundle Reszarch and execution services w filfill bost execution criteria. By
using CSAs, the Fund can obtain research serviees from those providers who do not have an execution business or do not fit the Fund's
best execution criteria. It is Robeca™s policy that the shavementioned armungements are enly cllowed as long as the research services
under consideration rescarch, securities advice, ete.) are related to the enhancement of our investment prowsss, Robeco makes use of:

1. Execution-only fees for quantitatively managed equity Sub-funds;
2. Full services fees for fundamentally managed equity Sub-furds; and
3. CSAs for fundamentally managed equity Sub-funds,

Research costs paid

Sub-Tund Sub-fund Currency Total rescarch cosls paid
Robeco BF Global Premium Fquities EUR 1,015,112
Robeco BF US Premium Equitizs usD 415,860
Rubeco BF US Large Cop Equities UsD 343,830
Robzow BP US Select Opportunities Rquities HET8] 147,004

Z1. Portlolio Turaover BEatio (TR}

This is the tumaver ratio of the inveslments, against the averige assets entrusted and thiz is a measure of the incurred transaction costs
resulting from the investment portfolio policics pursued and the ensuing investment transactions. In the employed caloulation method,
the emount of Wwmever is determined by the sum of purchases and sales of investmenis, excluding derivative and liquidity instruments,
less the sum of issuance and repurchase of own shares, divided by the daily average of the nel assels. The portfolio tumover ratio is
determined by expressing the amount of wmover us o percentage of the average assets entrusted. The following wbls shows the portfolic
turnover ratios of the Sub-funds.

Portlolio turnover ratio

Sub=fund (%)
Robeco (WP Gilobal Premium Equilies 51.33
Robeco QI Global Conservative Lquilies 10.31
Robeco Sustainable Global Stars Eguilies 49,14
Robeeu Emerging Stars Equities (48.77)
Robeco Emerging Markets Equities {0.55)
Robeco Q1 Umenging Markels Active Equitiss s0.92
Robeco QI Global Momentum Equities 15145
Bobeco (1 Global Developed Sustainable Enhanced Index Uquiries o806
Robeco QI Emerging Markes Enhanced Index Equities 2126
Rabeen Q1 Emerging Conservative Equities (3.31)
Robeco QI Global Value Lquities 25493
Robeco (1 Glohal Developed Multi-Factor Equities 6740
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11, Portfolio Turnover Ratio (FTR) {continoed)
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- 2024 (continued)

Portfalio turnover ratio

Sub-Tund i (%)
ltaheen QI Emerging Markets Sustainahle Active Equilies 87.52
Raobeco QF Global Developed Conservative Equitiss 2547
Koheoo QI Globa] Developed Active Lguities 100.34
Robeco Q1 Customized Umerging Murkets Enhanced Index Eguities | 3945
Iobeco QI Global Quality Equities {11.05)
Robeco QI Global SDG & Climate Conservative Equities 15.51
abeeo Q1 Global Developed Enhanced Index Equitivs RA35
Robeco Sustinahle Emerging Stors Equities (40,39
Robeco OF Emerging Markets Sustainable Enhanced Index Equities 90.24
Robeco Global SDG Eyuities 049
Robeeo Global SDG Engagement Liquirizs 45.13
Robeco QI Emerging Markels Suslainable Enhanced Index quities [T §5.26
Robeoo QI Global SDG & Climate Hela Equilies 35.96
Robecn Quantum Equities 43528
Robece Emerging Markzrs lix China Eguilies 14.55
Robeco I'merging Markels Asia Select Equities {34.65)
Robewn Quantum Market Neutral Fquities 326.99
Robeco Emerging Markets Climete Transition Equities 7.58
Robeco Asia-Pacific Fquitics {17.32)
Robeco Sustsinuble European Stars Equities §5.60
Robeco QI Evropean Conservative Eguilies 14.02
Hoheeo QI US Conszrvative Equities 2362
Robeco BP US Premium Liquities (5.13)
Robeco Chinese Equities 16436
Robeo Indian Equities (45.80)
Robeco Asian Suars Fquitics {54.91)
oo Sustainable Asian Stars Equities (1.70)
Robeco BP 1S Large Cap Equities H7.56
Robeco BP US Select Opportunities Fquitics 34.96
Robeco Chinsse A-shars Equilies 30116
oteco Q1 Chinese A-share Active Bquities 2572

Robeca Capital Growth Funds 281

501/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

Notes to the financial statements as at 31 December 2024 (continued)
2. Portfolio Turnover Ratio (FTR) (continued)

Porifolio turnover ratio

Sub-fund (¥}
Robooo QI Chinese A-share Conservative Equities 4876
Robeco QI Eurapean Value Equitics (73.58)
Robeeo QI US Climate Bein Equities 43.31
Robeco O European Active Equitisz 114.76
Koheco Transition Asian Equilivs {11.79)
Robeco New World Financials 7.42
Lobeco Sustainsble Property Equities 17.78
Robeco Global Consamer Trends 373
Robeco Global Multi-Thematic 8T
Robeco Digital Innovations {140.68)
Robeeo FinTech 13.72
Robeso Circular Economy 6406
Robeco Smart Energy 317
Robeco Smart Materials (17.10}
Robego Smart Mobility (R0
Robeco Sustainable [ lzalihy Living (28.82)
Robeeo Susiainuble Water 2843
Robeco Global Gender Lquality 23.40
Robeco Next Digital Billion 36.62
Robecn Biodiversity Equilics 29.42
Robeco Global Climate Transition Equities 497.11
Robeco Fazhion Engagement 35.20
Robeco Grasis Digital Infrastructure [ncome 7.KS
Robeco High Yield londs 5.26
Robeco Global Credils 93l
Raobeco QI Dvnamie High Yicld 81.85
Robeeo QI Global Multi-Factor Credits 97.81
Robeca (1 Global Multi-Factor Bomds 32438
Robeco Global Credits - Short Maturity 51.38
Robeco Corporate [Iybrid Bonds 158.68
Roheeo (O Gilohal Mulii-Factor High Yield 13941
Robeco SDG Credit Income 5678
Robeso Capital Growth Funds 282
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Notes to the financial statements as at 31 December 2024 (continued)

21. Portfolio Turaover Ratio (FTR) {(eoatinmed)

Sub-fund

Robeco Global SDG Credits

Raobeco SDO High Yield Bonds

Robese Globul Green Bends

Robeco Climate Global Credits

Robeeo Climate Global Bonds (in liyuidution)
Robeca QI Global SDG & Climate Multi-l actor Credits
Robeco Transilion Emerging Credits

Robeco Climate Global High Yield londs
Robeve High Income Green Bonds

Robeca QI Glabal Dynamie eration

Roheon Sustainable Globyl Bonda

Raobeco Emerging Markets Donds

Robeeo Emerging Murkets Bonds Local Currency
Robeco Eura Government Bonds

Kobeco Furo Crodit Bonds

Robeco All Straregy Euro Bonds

Raoheon Furopcan High Yicld Bonds

Robeco Transition Azian londs

Rabeew Euro SDG Credits

Robeco linancial Institutions Bonds

Robeco Investmen:, Grade Corporate Bonds
Robeco US Green Bonds

Wabees Furo SDG Short Duratien Bonds
Robeco QI bMulti Factor Absolute Retum
Raheen Sustainable Income Allocation
Robeco Sustainable Dynamic Allocation
Rabeco Suztainable Diversificd Allocation

Rabeca Flexible Allocation

Robeco Capital Crowth Funds 283
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Partfolio turnover ratio
()

85.42
11.19
100.60
111.06
152,08
187.20
86.76
64.01
87.05
1030
(109.64)
11623
21398
11274
86.73
23345
22.80
207.55
74.83
50.17
36.48
44.07
110.24
(551
(44.21)
(19.64)
(60.81)
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Notes to the [inancial statements as at 3|1 December 2024 (continued)
32, Commissions paid (o aflilisted parties

o lransaetions were effected with affiliawsd purties during the reporting period other than management activities.

13, Changes in the invesoment portlalio

The eratement of changes in the investment portfolio during the period from 1 January 2024 10 31 December 2024 inclusive may be
obtzined free of charge at the offices of the Company, the Depositary, or any Momince

4. Retrocessions and trailer fecs

Trailer fzes for the marketing of the sub-funds (Commission d’Encours) are paid to disuibuiors and assets managers fram the
rnanagement fee. Mo retrocession has been pranted during the reporting period.

25, Personnel costs

The Fund does not employ personnel.

26. SFDR disclosure

The Information on the environmental andior social characteristics for the Sub-fund(s) diselosing under erlicle 8{1} of SFDR as required

by the article 50 (2) of SFDR RTS andior the information on sustainable investments for the Sub-fund(s) disclosing under article 9(1},
92} and H3) of SFDR as required by article 3§ of th: SFDR RTS are disclosed in the unaudited annsx *Sustainability disclosures™.

Robeco Capital Growth Funds 284

504/593



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooooao

Notes to the financial statements as at 31 December 2024 (continued)

27. Exchange Kale

Currency Rate
EUR=1
AED 38034
AUD 1.6725
BRI, £.3972
CAD 1.4453
CHF 0.9384
CLr 1,025 8306
LNH 76021
CKY 7.5584
COP 4,561.9367
CAK 25,1750
DKK 74573
Dop 63,2376
EGP 52.6345
GBP 0.8268
Glls 152218
HKD 8.0437
HUF 4113650
IDR 16,666.3725
ns 37730
MR 6530
IPY 162.7592
KES 1339419
KRW 1.524.4113
EWD 03192
MXN 21.5309
MYTL 4.6302
HOK 11.760%
NZID 1.84%3
PEN 3.8503
rHP 50,8085
PKR 2RR.2573
PLI 4.2772
QAR 37703
RON 4.9755
RUB 1136461
SAR 3.B908
SEK 114415
SGD 14126
THR 333034
TRY 366158
T™WD 339483
LSO 1.0355
Lyuy 452151
VWD 26,389.7175
ZAR 19,5389

A Subseguent sven liscloswre

Liquidation of the Sub-fund Robeco Climate Global Bunds, curne into effect from 18 March
125,

Limembourg, 25 April 2025

The Board of Directors

Mr. J.H. van den Akker
M, LR.M, Friclink

Mr. C.MLA. Hertz

Mr. P.F. van der Worp

Mrs. LF. Wilkinson

Robeco Capital Growth Funds 2R3
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2026
) | C . - )
1,437,070,867.73 230,491,796
4,500,579.04 721,848
1,432,570,288.69 229,769,949
3,073,807.45
459.00
147.81 23,707
68.85
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5,516,522.2821 146,233.637 5,370,288.645

2021 12
1,996,042.925 1,078,417.541 6,290,683.389

2022 12
203,122.836 1,420,210.699 5,072,526.322

2023 12
477,342.736 1,261,864.407 4,286,304.495

2024 12
357,945.613 2,379,801.262 2,264,448.846

2025 12

2021
2021 27 2026 20
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1915
1993

1915
1993

2012
2002

2004

2007
2010 12

2007
2010
2013
2016
AlF

AIFM

39
46

2013
2013
2003 41 EC
EU No.1095 2010
2011

AIFMD

AIFMR

2009 65 EC
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10

2002 12 20 2010

SICAR 2004 15
13
17
2013

2016

12
23

EC No.1060 2009

2011 61 EU

2011 61 EU 2012 12 19

EU No. 231 2013

2008 48 EC

CESR
16
CSSF
EC
EEC
ESMA
EU
FCP
KID
PRIIPs KID
KIID
UCITS KIID

ESMA

2010 16

EEC

1286 2014

2009 65 EC 78

2014 17 EU EU No. 596 2014

2016

EU 2016 1011

EC

2010 159
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MMF

MMF

PRIIP
PRIIPs

1286 2014
RAIF

AIFM

RESA

SFDR

SICAF
SICAV
SICAR

SFT

SIF

UCl
UCITS

UCITS
2009 65 EC

UCITS

UCITS

UCITS
15
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2016 RESA
MMF
2017 14
EU 2017 1131
UCITS 2010
UCITS
2010
PRIIPs
PRIIPs 2014 11
26 EU 1286 2014
2016
2013 AIFMD
2016
2019 11 27
EU 2019 2088
2004
EU No. 648 2012
2015 11 25 EU 2015 2365
2007
EU 2019 2088
2020 18 EU 2020 852
UCITS
2009 13 2009
65 EC
UCITS UCITS
UCITS UCITS
2010 15
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ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005 13
2004 22
2004 22
RAIF 2016
AlIF
2010 UCITS
UCITS CSSF
FAQ
ESMA UCl
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1.1 2010

2010 UCITS ucl

UCITS
ucl
ucl
UCITS ucl

1.2 2013

2013 AIFM

2010
fonds commun de placement FCP
investment companies
SICAV
SICAF
UcCITS 2010
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
FCP
FCP FCP

511/593
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AlF

1915

2010



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

3.1.2 FCP
ucITS FCP
2010 12
2010 11
CSSF 2010 91 FCP
1991 21 ML 91 75
FCP
ucITs 2010 11 23 2010
91 CSSF
FCP 1,250,000 UcITS FCP
FCP
12
CSSF 2,500,000
FCP
ucITS
FCP
FCP
FCP

FCP

CSSF
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3.1.3 2010 FCP
FCP 2010 17 22
CSSF
FCP
1993
2010 FCP
CSSF
2010
FCP

FCP ucITsS

FCP

FCP

FCP

FCP

FCP FCP
FCP FCP
FCP FCP FCP FCP
2006 73 EC 18
2006 73 EC 16
FCP
2006 73 EC
2004 39 EC 2006 10 2006 73 EC
FCP
FCP

2006 73 EC 16
FCP
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FCP
FCP FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010
FCP
FCP
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FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP
FCP
FCP

FCP FCP
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3.1.4

FCP

FCP

2009 65 EC
2009 65 EC UCITS
2010 15 2010 16
UCITS AIF AIFM
UCITS AIFM 2018 23 CSSF 18 698
.3
3.1.5
FCP
UCITS UCITS
FCP
3.2
UCITS 2010
1915 sociétés anonymes
3.2.1 SICAV
3.2.1.1 2010 SICAV
2010 UCITS ucl SICAV
2010 SICAV

516/593
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SICAV
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1915 2010

société anonyme

société en commandite par actions

société en commandite simple

commandite spéciale

forme de société anonyme

SICAV
AIFM AIFMD
AIFM AIFM
AIFM AIFMD 66
SICAV
1915
3.2.1.2 2010 SICAV
SICAV
2010
30
2010 SICAV
CSSF
SICAV
SICAV 12
250
CSSF

517/593

société en

société a responsabilité limitée

société coopérative organisée sous

2013
SICAV
2010
UCITS SICAV
SICAV
125
60 250
125
CSSF
CSSF
SICAV
SICAV



UCITS

UCITS

SICAV

SICAV

SICAV

SICAV
SICAV

SICAV

CSSF  SICAV

SICAV

CSSF

SICAV
3.2.2 2010
SICAV
CSSF

2010

FCP

SICAV

SICAV

SICAV
CSSF

UCITS

SICAV

SICAV

33 37

. 3.1.3A

UCITS
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UCITS

SICAV

SICAV

SICAV



SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
18
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
FCP
SICAV
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SICAV

SICAV
SICAV SICAV
SICAV
SICAV
SICAV 2006 73 EC
2006 73 EC 16
SICAV
2006 73 EC 16
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV
. 3.1.3E
FCP FCP FCP

. 3.1.3F
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2010 37 SICAV
SICAV  SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
3.2.3
2010 15
UCITS SICAV SICAV
SICAV
SICAV SICAV
SICAV
SICAV
UCITS 16
3.2.4
.3.1.5
3.2.5 UCITS
2010 SICAV
SICAV 2009 65 EC
SICAV
SICAV

CSSF

520/593

.3.4
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SICAV

SICAV

CSSF

UCITS 16

SICAV

CSSF

SICAV

UCITS

SICAV

SICAV

OOoooooooooooOooao

2010 130

18 698



SICAV

SICAV

CSSF SICAV

SICAV CSSF

SICAV
SICAV

CSSF UCITS SICAV

12

2010

2010

.3.2

SICAV

SICAV

2009 65 EC

CSSF SICAV

CSSF

SICAV

EC No 1060 2009

600 2014,

EU No 909 2014

EU

EU 2022 2554

SICAV

UCITS
4.1
4.1.1

2010

521/593
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SICAV
CSSF
CSSF
UCITS SICAV
2009 65 EC
SICAV
SICAV
EU No 648 2012, EU No
2016 1011 2022 12 14



2010
ucl
CSSF 2010 2007
CSSF
ucl
ESMA UcITS
4.1.2 2010
SICAV
SICAV
SICAV
4.2 1915
1915 10
FCP
4.2.1 1915 420
30,000
4.2.2 1915 420 15

UCl

UCl

UCl

2017

2010
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12 540

18

30 UCITS

2010

CSSF



4.2.3

4.2.4

2010

2010

2010

UCITS

UCITS

1915

UCITS

UCITS

UCITS

FCP

UCITS

UCITS

1915 420
RESA
1915 420 19
1915
UCITS
UCITS
2010
2010 40
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CSSF

17

420 23

25

EU

41

52

2010
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2010
CSSF
2011 30
11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 2007 16 EC
2008 19 CSSF 2002 2008
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26 CSSF
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356 08 356
UCITS
UCITS
CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
Ucl MMF MMF MMF
UCl
MMF MMF
VNAV
VNAV VNAV MMF MMF MMF
UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
UCl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
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UCITS
UCITS
3.1
2010

responsabilité limitée

2010

UCITS

1993

AIFM

AIF
2013

15

15

CSSF

UCITS

2010
ESMA
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2010 15
UCITS
UCITS
société anonyme sociétée a

société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions

1915

CSSF

2009

UCl

CSSF

65 EC

2010

37

2010 15

AIFMD
AIF  AIFM

UCITS

AIF  AIFM
CSSF
2013

1915 UCITS
CSSF
CSSF
UCITS
UCl
2009 65 EC
UCl
37
2013
2010 101
AIFM  AIF
AlIF
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CSSF
125,000
250,000,000
250,000,000 0.02 10,000,000
FCP FCP
ucl ucl
EU  No.
1093 2010 EU No. 575 2013 EU No. 600 2014 EU
No. 806 2014 2019 11 27
EU 2019 2033 13
50
CSSF EU
UCITS
CSSF
CSSF
CSSF

CSSF
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10

11

12

13

14

CSSF

CSSF

CSSF

12
2006 49 EC
2010
2010
2010
CSSF

CSSF

1993

116

1993
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CSSF

2010 15

UCITS

18

réviseurs d"entreprises agréés

CSSF
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3.2
3.1
3.1
CSSF
UCITS UCITS
2009 65 EC
EC No
1060 2009 EU No 648 2012, EU No 600 2014, EU No 909
2014 EU 2016 1011 2022 12 14
EU 2022 2554
UCITS
UcITS
UCITS UCITS UCITS
3.1
UCITS
3.1 2015 12
18 1993 22
CSSF CSSF UCITS
UCITS

CSSF
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UCITS

2010 15

UCITS

UCITS

UCITS

2010 15 UCITS

UCITS
UCITS

UCITS

UCITS

UCITS UCITS
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UCITS

UCITS UCITS
UCITS
UCITS
50
UCITS
UCITS
60

UCITS

UCITS

UCITS
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UCITS
UCITS

50

50

UCITS UCITS

40

UCITS



EDINETOOOO
O00DO0OooDOo00oo00oOodnoEssst)
OOoooooooooooOooao

UCITS
2010
UCITS
UCITS UCITS
UCITS
2009 65 EC 14 ESMA
UCITS
UCITS

2010 53
UCITS
1993

2010

1993 37

3.3
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2010 15
2010 UCITS
UCITS 2010
2009 65 EC
2010
2010 15
2010
3.4 UCITS
CSSF No.10
2018 23 CSSF CSSF 12 546 18 698
UCITS CSSF 12 546
CSSF 18 698 UCITS
16 AIFM 2013
AIF
CSSF
CSSF
CSSF 18 698
UCITS AIF
CSSF 18 698
CSSF
CSSF
CSSF
CSSF
MiFID
2019 12 20 CSSF UCl 10SCO
19 733 Ucl
10SCO
10SCO 10SCO CSSF
10SCO
UCl UCl
UCITS
4.1 UCITS
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4.1.1 UCITS
2010 129 130
CSSF
EU
EU
UCITS
ucl CSSF
CSSF
CSSF CSSF
tribunal administratif
CSSF
ucl
CSSF 2010 133
4.1.2
2010 150
2010 159 UCITS
UCITS KIID
2010
FCP KID
CSSF
KID UCITS
KID
KID
PRIIPs PRIIP EU
1286 2014 PRIIP
PRIIPs KID
PRIIP

PRIIPs 2018 2023 UCITS PRIIPs KID
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PRIIPs PRIIPs KID A4 3
PRIIP
PRIIP EU
PRIIP UCITS
UCITS
UCITS KIID PRIIPs KID
4.1.3 UCITS
2011 2010
19 CESR 10 049 MMF
2017 14 EU 2017 1131
2009 65 EC 2010 2010 43 EU
2010 12 22 CSSF No.10 2022 27 CSSF No.22 05
2009 65 EC 2010 2010 44 EU 2010 12 22
CSSF No.10
CSSF 22 810 CSSF 11
509
2012 CSSF 12 540
2010 UCITS
UCITS CSSF 16 644 CSSF 18
697
SFT EU No. 648 2012
2015 11 25 EU 2015 2365
EU No 648 2012 EMIR ESMA CSSF 23
846
2008 48 EC 2014 17 EU EU No. 596
2014
2016
EU 2016 1011
SFDR 2019 11 27
EU 2019 2088
EU 2019 2088
2020 18 EU 2020 852
UCl
CSSF 24 856
4.2 UCITS
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2010 129 CSSF
2010 129 CSSF
2010 UCITS
CSSF
FCP FCP CSSF
CSSF
UCITS 2009 65 EC
2009 65 EC
CSSF 2010 123 UCITS
2010 129 CSSF 2010 UCITS
2010
2010 15 UCITS
UCITS
2010 27
UCITS
2005 CSSF 05 177
CSSF
CSSF
2022 30 CSSF EU No.345 2013 EU No.346 2013 EU
No.1286 2014 2019
20 EU 2019 1156
ESMA 2021
22 795 CSSF
UCITS AIF
UCITS AlIF

ESMA CSSF
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UCITS
UcITS

2010 UCITS

2010
2010 153
1915 461 SICAV
1915

RESA

2010 154

réviseur d"entreprises agréé

ucl
CSSF ucl
CSSF
CSSF
CSSF

CSSF 2021 12

AML  CFT
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UCITS

CSSF 02 81

CSSF
CSSF
d"entreprises agréé
CSSF 21 789
AIF

21 788
12 02

2010 125

CSSF
21 790

708 23 839
CSSF

SAQ

2010 155

2010 147 CSSF UCl

IML 97 136 CSSF 08 348

1915

d"investissement

2010

2010 2010

2010

CSSF

129

UCl
CSSF

UCl

UCITS

148

Ucl
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2002 12
SIF SICAR
2012 12 14
49 réviseur
AML CFT
SICAV
SAQ

réviseur d"entreprises agréé

16 CSSF 21 789
CSSF 18 698 19
SIF SICAR

CSSF

UCl

CSSF 15 627 2010

CSSF

fonds

5,000,000
10

CSSF

UCl

2010

UCl
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UCl UCl
5,000,000
10
2013 34 EU
EU
5,000,000
2010
CSSF CSSF
CSSF
CSSF
CSSF
CSSF
CSSF
10 CSSF
2009 65 EC 99 CSSF  UCITS UCITS
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REPORT OF THE REVISEUR D' ENTREPRISES AGREE

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Robeco Capital Growth Funds (“the Fund”) and of each of its sub-funds,
which comprise the combined statement of net assets and the schedule of investments as at 31 December 2025, and the
combined statement of operations and changes in net assets for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 December 2025, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basisfor opinion

We conducted our audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 on the audit
profession (the “Law of 23 July 2016”) and with International Standards on Auditing (“1SAS’) as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier (the “CSSF"). Our responsibilities under the EU
Regulation N° 537/2014, the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further
described in the « Responsibilities of “réviseur d'entreprises agréé” for the audit of the financial statements » section of
our report. We are also independent of the Fund and of each of its sub-funds in accordance with the International Code
of Ethics for Professional Accountants, including International Independence Standards, issued by the International
Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide abasis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of the audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Valuation and existence of investments in securities at market value (Refer to note 2 of the financial statements)
Why the matter was considered to be one of most significance to the audit
The investments in securities at market value represent between 85.08% and 101.16% of total net assets (by value) as at
31 December 2025 depending on sub-fund, and are considered to be the key driver of the Fund's performance. The
market values of the majority of the Fund's investments are based on available market prices from an official stock
exchange or another regulated market. Accordingly, the valuations and existence of investments are considered to be a
key audit matter due to the significance of the balances to the financia statements as awhole.
How the matter was addressed in our audit
We have performed the following procedures:

for the investments in shares or units of underlying open-ended investment funds, we compared their valuation as at

year-end to valuations recalculated using the audited or published net asset value per share or unit;
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for the investments where market prices were available, we compared their valuation using externaly quoted
prices;

for the investments where market prices were unavailable, we checked that the valuations were performed in
accordance with the valuation principles established for the Fund; and

we agreed holdings in the schedules of investments as at year-end to the confirmations received directly from the

depositary bank.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our report of the “réviseur
d'entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and of
each of its sub-funds' ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the

Fund or any of its sub-funds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ réviseur d’ entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by
the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF, we exercise professiona judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
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is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.
Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agrée” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
sub-funds (except for the sub-funds where a decision or an intention to close exists) to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these mattersin our report unless law or regulation precludes public disclosure about the matter.

Report on other legal and regulatory requirements

We have been appointed as “réviseur d entreprises agré€” by the General Meeting of the shareholders on 30 May 2025
and the duration of our uninterrupted engagement, including previous renewals and reappointments, is 12 years.

We confirm that the prohibited non-audit services referred to in the EU Regulation N° 537/2014 were not provided and
that we remained independent of the Fund and of each of its sub-funds in conducting the audit.

Luxembourg, 22 April 2026 KPMG Audit Sar.l.
Cabinet derévision agréé

Pascale Leroy
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To the Shareholders of Robeco Capital Growth Funds 6, route de Tréves
L-2633 Senningerberg L uxembourg

REPORT OF THE REVISEUR D' ENTREPRISES AGREE

Repaort on the audit of the financial statements

Opinion

We have audited the financial statements of Robeco Capital Growth Funds (“the Fund”) and of each of its sub-funds,
which comprise the combined statement of net assets and the schedule of investments as at 31 December 2024, and the
combined statement of operations and changes in net assets for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 December 2024, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 on the audit
profession (the “Law of 23 July 2016”) and with International Standards on Auditing (“ISAS’) as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier (the “CSSF"). Our responsibilities under the EU
Regulation N° 537/2014, the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further
described in the « Responsibilities of “réviseur d'entreprises agréé” for the audit of the financial statements » section of
our report. We are also independent of the Fund and of each of its sub-funds in accordance with the International Code
of Ethics for Professional Accountants, including International Independence Standards, issued by the International
Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide abasis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of the audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Valuation and existence of investments in securities at market value (Refer to note 2 of the financial statements)

Why the matter was considered to be one of most significance to the audit

Theinvestments in securities at market value represent between 83.34% and 100.63% of total net assets (by value) as at
31 December 2024 depending on sub-fund, and are considered to be the key driver of the Fund's performance. The
market values of the majority of the Fund's investments are based on available market prices from an official stock
exchange or another regulated market. Accordingly, the valuations and existence of investments are considered to be a
key audit matter due to the significance of the balances to the financia statements as awhole.

How the matter was addressed in our audit
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We have performed the following procedures:
for the investments in shares or units of underlying open-ended investment funds, we compared their valuation as at
year-end to valuations recalculated using the audited or published net asset value per share or unit;
for the investments where market prices were available, we compared their valuation using externally quoted
prices;
for the investments where market prices were unavailable, we checked that the valuations were performed in
accordance with the valuation principles established for the Fund; and
we agreed holdings in the schedules of investments as at year-end to the confirmations received directly from the

depositary bank.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our report of the “réviseur
d'entreprises agréé” thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and of
each of its sub-funds' ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the

Fund or any of its sub-funds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ réviseur d’ entreprises agré€’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financia statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by
the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF, we exercise professiona judgment and maintain professional skepticism
throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.
Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
sub-funds (except for the sub-fund where a decision or an intention to close exists) to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these mattersin our report unless law or regulation precludes public disclosure about the matter.

Report on other legal and regulatory requirements

We have been appointed as “réviseur d entreprises agré€” by the General Meeting of the shareholderson 14 June 2024
and the duration of our uninterrupted engagement, including previous renewals and reappointments, is 11 years.

We confirm that the prohibited non-audit services referred to in the EU Regulation N° 537/2014 were not provided and
that we remained independent of the Fund and of each of its sub-funds in conducting the audit.

Luxembourg, 25 April 2025 KPMG Audit Sar.l.
Cabinet de révision agréé

Pascale Leroy
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