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2026

174,131,493,594 98.16

696,503,525 0.39

609,499,613 0.34

564,136,138 0.32

405,279,559 0.23

307,560,917 0.17

295,888,712 0.17

134,620,044 0.08

34,565,303 0.02

17,197,841 0.01

2,621,400 0.00

177,199, 366,645 99.89

197,935,134 0.11

177,397,301,779 100.00

28,452,753
2026 62,741,811,482
30
2026

EMCOR Group Inc 1,026,008 90.23 92,572,090 891.67 | 914,860,553 0.52
Bloom Energy Corp 3,070,202 27.83 85,455,253 283.36 | 869,972,439 0.49
Ciena Corp 1,629,613 48.27 78,654,008 527.58 | 859,751,227 0.48
Jabil Inc 2,311,217 38.86 89,806,710 337.49 | 780,012,625 0.44
Flex Ltd 8,470,982 64.59 547,182,490 91.55 | 775,518,402 0.44
NRG Energy Inc 4,892,937 52.49 256,821,547 155.58 | 761,243,138 0.43
Comfort Systems USA Inc 405,203 146.52 59,370,094 1,840.25 | 745,674,821 0.42
Lumentum Holdings Inc 822,497 81.87 67,337,338 902.32 | 742,155,493 0.42
Atmos Energy Corp 3,811,764 89.93 342,784,807 189.98 | 724,158,925 0.41
10. | Casey"s General Stores Inc 853,964 132.43 113,089,903 822.15 | 702,086,503 0.40
11. | TechnipFMC PLC 9,216,667 21.66 199,649,891 75.57 | 696,503,525 0.39
12. | Coherent Corp 2,159,704 43.02 92,913,696 319.71 | 690,478,966 0.39
13. | Tapestry Inc 4,664,837 23.29 108,656,527 145.04 | 676,587,958 0.38
14. | Revolution Medicines Inc 4,568,681 41.62 190,134,204 144.12 | 658,438,306 0.37
15. | Credo Technology Group Holding Ltd 3,745,432 26.23 98,243,584 174.01 | 651,742,622 0.37
16. | Astera Labs Inc 3,333,347 | 118.56 395,203,895 194.74 | 649,135,995 0.37
17. | Natera Inc 3,052,174 52.86 161,332,521 206.16 | 629,236,192 0.35
18. | Curtiss-Wright Corp 849,473 | 110.01 93,446,312 720.20 | 611,790,455 0.34
19. | FTAI Aviation Ltd 2,363,206 37.26 88,045,966 249.67 | 590,021,642 0.33
20. | United Therapeutics Corp 1,009,767 | 147.56 149,000, 364 571.35 | 576,930,375 0.33
21. MasTec Inc 1,454,147 49.04 71,308,139 394.05 | 573,006,625 0.32
22. Expand Energy Corp 5,538,514 65.82 364,533,970 102.15 | 565,759,205 0.32
23. XPO Inc 2,564,034 43.61 111,814,119 220.13 | 564,420,804 0.32
24. | Fabrinet 825,400 78.63 64,902,843 683.47 | 564,136,138 0.32
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25. Omnicom Group Inc 7,149,880 71.29 509,721,534 76.72 | 548,538,794 0.31
26. Rocket Lab Corp 6,536,709 22.54 147,339,617 82.51 | 539,343,860 0.30
27. Albemarle Corp 2,715,056 91.76 249,135,272 196.70 | 534,051,515 0.30
28. nvent Electric PLC 3,726,137 29.52 109,990,713 142.90 | 532,464,977 0.30
29. Twilio Inc 3,490,735 64.81 226,243,838 148.06 | 516,838,224 0.29
30. Everpure Inc 7,226,490 24.38 176,190,907 71.45| 516,332,711 0.29
2026
98.89
2026
2026
2025 2026
63
51,854 8,316,863 102.19 16,390
2023 12 31
64
56,796 9,109,510 115.16 18,471
2024 12 31
65
57,990 9,301,016 123.58 19,821
2025 12 31
2025 52,959 8,494,094 109.34 17,537
54,997 8,820,969 113.60 18,220
55,681 8,930,676 115.71 18,559
57,880 9,283,373 121.03 19,412
58,085 9,316,253 121.81 19,537
10 57,708 9,255,786 122.16 19,593
11 58,302 9,351,058 123.93 19,877
12 57,990 9,301,016 123.58 19,821
2026 60,342 9,678,253 129.28 20,735
61,569 9,875,052 132.83 21,305
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57,967 9,297,327 125.46 20,123
62,741 10,063,029 136.28 21,858
2025 2026
63 23 23 12 31 1.589 254.860
64 24 24 12 31 1.500 240.585
65 25 25 12 31 1.647 264.162
2025
0.377 60.467
0.386 61.911
10
11
12 0.444 71.213
2026
0.466 74.742
63 23 23 12 31 18.01
64 24 24 12 31 14.16
65 25 25 12 31 8.74

100x

2026
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10
8.62 33.37 16.63 6.59 11.25 9.52
2000 11 13

2023 16.20 1.99 18.20

2024 12.69 1.54 14.23

2025 7.31 1.52 8.83
2023 1.98 |2024 5.81 [2024 11 10.50 |2025 4.60
2023 8.72 (2024 4.36 12024 12 7.34 |2025 0.96
2023 4.95 (2024 6.54 |[2025 3.89 [2025 10 0.29
2023 3.70 (2024 3.96 |[2025 4.84 (2025 11 1.45
2023 5.62 (2024 1.34 |2025 6.31 |[2025 12 0.07
2023 10 5.82 (2024 6.78 |[2025 2.48 |2026 4.61
2023 11 9.19 (2024 0.13 |[2025 5.54 |[2026 2.75
2023 12 10.28 | 2024 1.97 |2025 4.24 |2026 5.19
2024 2.63 |[2024 10 0.71 (2025 1.86 |2026 8.62
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10.
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65,742 69,419 4,261 507,421 69,875
23/ /  23/12/31
64
62,587 76,804 2,631 493,204 67,244
24/ 1 24/12/31
65
56,877 80,840 2,993 469,241 64,251
25/ /  25/12/31
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2025 12 31
SEC
N-PORT N-
PORT SEC Wwww . Sec.gov
)
(99.9 )

4.3 )
Royal Gold Inc. 1,912,185 425,060
Albemarle Corp. 2,666,475 377,146
Reliance Inc. 1,184,597 342,195
Carpenter Technology Corp. 1,072,245 337,586
RBC Bearings Inc. 716,229 321,179
Avery Dennison Corp. 1,751,212 318,510
Alcoa Corp. 5,866,952 311,770
Mueller Industries Inc. 2,515,183 288,743
Hecla Mining Co. 14,422,586 276,769
CF Industries Holdings Inc. 3,533,782 273,303
Steel Dynamics Inc. 1,571,559 266,301
Coeur Mining Inc. 13,095,166 233,487
MP Materials Corp. 3,613,793 182,569
Solstice Advanced Materials Inc. 3,596,096 174,698
Commercial Metals Co. 2,515,842 174,147
Mosaic Co. 7,190,905 173,229
Cleveland-Cliffs Inc. 12,906,938 171,404
Eastman Chemical Co. 2,583,744 164,920
Hexcel Corp. 1,803,498 133,278
Element Solutions Inc. 5,208,024 130,149
Uranium Energy Corp. 10,945,767 127,847
Lyondel1Basell Industries NV Class A 2,915,947 126,260
NewMarket Corp. 180,970 124,373
UFP Industries Inc. 1,319,705 120,159
Timken Co. 1,420,101 119,473
Balchem Corp. 733,798 112,535
Celanese Corp. 2,480,681 104,883
Sensient Technologies Corp. 962,391 90,417
Cabot Corp. 1,197,797 79,390
Avient Corp. 2,076,204 64,861
Westlake Corp. 872,558 64,517
Ashland Inc. 1,036,559 60,815
Scotts Miracle-Gro Co. 986,001 57,533
Materion Corp. 446,463 55,504
Olin Corp. 2,586,362 53,874



Century Aluminum Co.
Ingevity Corp.
Quaker Chemical Corp.
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( )
Minerals Technologies Inc. 705,123 42,977
Innospec Inc. 561,196 42,954
Kaiser Aluminum Corp. 348,643 40,045
Chemours Co. 3,393,677 40,011
FMC Corp. 2,827,747 39,221
Huntsman Corp. 3,736,617 37,366
Worthington Steel Inc. 862,228 29,850
Ecovyst Inc. 2,591,446 25,215
Stepan Co. 488,364 23,129

6,900,732
(13.6 )
Tapestry Inc. 4,636,462 592,401
Omnicom Group Inc. 7,203,720 581,700
Liberty Media Corp.-Liberty Formula One Class C 5,068,911 499,338
Williams-Sonoma Inc. 2,704,601 483,015
RB Global Inc. 4,207,251 432,800
Rivian Automotive Inc. Class A 20,763,891 409,256
Somnigroup International Inc. 4,517,754 403,345
DraftKings Inc. Class A 11,277,596 388,626
Aptiv plc 4,895,246 372,479
Deckers Outdoor Corp. 3,302,003 342,319
Best Buy Co. Inc. 4,521,671 302,635
TKO Group Holdings Inc. Class A 1,430,495 298,973
Toll Brothers Inc. 2,183,437 295,244
Ralph Lauren Corp. 834,201 294,982
Domino’s Pizza Inc. 688,890 287,143
Dick’s Sporting Goods Inc. 1,422,726 281,657
BJ's Wholesale Club Holdings Inc. 2,964,555 266,899
Hasbro Inc. 3,179,343 260,706
Texas Roadhouse Inc. Class A 1,498,691 248,783
New York Times Co. Class A 3,477,567 241,413
Five Below Inc. 1,249,319 235,322
Service Corp. International 3,018,103 235,322
Wayfair Inc. Class A 2,300,283 230,971
Norwegian Cruise Line Holdings Ltd. 10,314,542 230,221
American Airlines Group Inc. 14,955,886 229,274
Aramark 5,957,167 219,581
BorgWarner Inc. 4,846,643 218,390
Wynn Resorts Ltd. 1,766,693 212,586
Burlington Stores Inc. 712,834 205,902
Planet Fitness Inc. Class A 1,880,147 203,940
GameStop Corp. Class A 9,132,963 183,390
Lithia Motors Inc. Class A 549,382 182,576
LKQ Corp. 5,799,132 175,134
Pool Corp. 759,508 173,737
Dutch Bros Inc. Class A 2,734,210 167,388
Lyft Inc. Class A 8,595,630 166,497
AutoNation Inc. 784,933 162,073

Chewy Inc. Class A 4,844,311 160,104
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VF Corp. 8,851,049 160,027
MGM Resorts International 4,337,006 158,257
Murphy USA Inc. 382,002 154,145
Churchill Downs Inc. 1,342,821 152,786
Ollie’s Bargain Outlet Holdings Inc. 1,389,131 152,263
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Duolingo Inc. Class A

Wingstop Inc.

Floor & Decor Holdings Inc. Class A
Brinker International Inc.

Hyatt Hotels Corp. Class A

Gap Inc.

Mattel Inc.

Lear Corp.

Abercrombie & Fitch Co. Class A
Nexstar Media Group Inc. Class A
Alaska Air Group Inc.

Cava Group Inc.

Bright Horizons Family Solutions Inc.

Wyndham Hotels & Resorts Inc.
CarMax Inc.

Macy’s Inc.

SiteOne Landscape Supply Inc.

H&R Block Inc.

Taylor Morrison Home Corp. Class A
Boot Barn Holdings Inc.

Etsy Inc.

Thor Industries Inc.

Gentex Corp.

Group 1 Automotive Inc.

News Corp. Class A

Vail Resorts Inc.

Urban Outfitters Inc.

QuantumScape Corp. Class A

Boyd Gaming Corp.

Grand Canyon Education Inc.
Madison Square Garden Sports Corp.
U-Haul Holding Co. (XNYS)

Caesars Entertainment Inc.

Asbury Automotive Group Inc.
Champion Homes Inc.

Meritage Homes Corp.

Victoria's Secret & Co.

Travel + Leisure Co.

elf Beauty Inc.

Paramount Skydance Corp. Class B
Warner Music Group Corp. Class A
Atmus Filtration Technologies Inc.
Crocs Inc.

Laureate Education Inc.

Frontdoor Inc.

Liberty Live Holdings Inc. Class C
Bath & Body Works Inc.

Whirlpool Corp.

SkyWest Inc.
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861,209
629,536
2,441,171
1,006,665
900,112
5,476,824
7,041,627
1,175,091
1,066,440
652,582
2,628,098
2,232,709
1,281,145
1,711,436
3,325,466
5,778,840
1,008,915
2,863,746
2,103,271
690,627
2,124,452
1,132,729
4,960,409
286,157
4,244,515
814,014
1,422,764
10,193,307
1,238,938
633,589
398,183
2,202,631
4,394,666
440,432
1,202,250
1,515,050
1,816,145
1,384,072
1,283,570
7,283,399
3,164,329
1,846,659
1,117,428
2,837,963
1,633,598
1,131,535
4,637,537
1,271,898
908,535

151,142
150,138
148,643
144,477
144,306
140,207
139,706
134,665
134,233
132,507
132,193
131,038
129,908
129,316
128,496
127,423
125,670
124,802
123,820
121,875
117,780
116,297
115,429
112,546
110,867
108,101
107,077
106,214
105,607
105,372
102,990
102,951
102,791
102,414
101,590

99,690

98,381

97,619

97,603

97,598

97,050

95,860

95,562

95,554

94,242

94,098

93,122

91,755

91,226



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

American Eagle Outfitters Inc. 3,452,656 91,047
Sirius XM Holdings Inc. 4,192,367 83,826
Valvoline Inc. 2,879,996 83,693
Adtalem Global Education Inc. 781,427 80,854
Graham Holdings Co. Class B 73,103 80,311
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Life Time Group Holdings Inc.
YETI Holdings Inc.

Kontoor Brands Inc.

Dorman Products Inc.

Polaris Inc.

Rush Enterprises Inc. Class A
Academy Sports & Outdoors Inc.
PVH Corp.

Signet Jewelers Ltd.

PriceSmart Inc.

OPENLANE Inc.

TEGNA Inc.

Shake Shack Inc. Class A

KB Home

Steven Madden Ltd.

Hilton Grand Vacations Inc.

LCI Industries

Dana Inc.

Capri Holdings Ltd.

Stride Inc.

HNI Corp.

RH

Penske Automotive Group Inc.

Red Rock Resorts Inc. Class A
Visteon Corp.

Sphere Entertainment Co.

Tri Pointe Homes Inc.

Peloton Interactive Inc. Class A
Choice Hotels International Inc.
Harley-Davidson Inc.

Cinemark Holdings Inc.

Goodyear Tire & Rubber Co.
Advance Auto Parts Inc.

Cavco Industries Inc.

Phinia Inc.

Cheesecake Factory Inc.

Kohl's Corp.

Levi Strauss & Co. Class A
Liberty Media Corp.-Liberty Formula One Class A
Lionsgate Studios Corp.

Acushnet Holdings Corp.

Madison Square Garden Entertainment Corp. Class A
National Vision Holdings Inc.
Avis Budget Group Inc.

Sonos Inc.

Penn Entertainment Inc.

Rush Street Interactive Inc.
News Corp. Class B

Marriott Vacations Worldwide Corp.
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2,995,725
1,761,605
1,258,711
622,787
1,209,977
1,412,710
1,508,416
1,089,324
880,552
594,296
2,405,198
3,644,949
867,402
1,246,135
1,647,861
1,454,816
521,275
2,649,036
2,566,508
944,735
1,449,112
339,946
373,307
951,675
618,645
612,617
1,850,220
9,111,632
576,501
2,678,048
2,346,029
6,161,632
1,360,447
88,442
827,570
1,016,623
2,413,346
2,336,117
541,141
5,249,788
598,172
868,689
1,797,273
358,808
2,587,995
3,018,065
2,106,635
1,375,922
705,425

79,626
77,810
76,895
76,721
76,531
76,202
75,360
73,007
72,980
72,902
71,627
70,748
70,407
70,294
68,617
65,103
63,252
62,941
62,623
61,342
60,921
60,901
59,001
58,956
58,833
58,248
58,226
56,128
54,918
54,873
54,522
53,976
53,466
52,246
51,880
51,319
49,256
48,451
48,367
47,931
47,746
46,814
46,406
46,042
45,445
44,516
40,932
40,769
40,696
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Dillard's Inc. Class A 65,812 39,904
Knowles Corp. 1,831,052 39,239
TripAdvisor Inc. 2,646,853 38,538
Strategic Education Inc. 478,474 38,374
Liberty Live Holdings Inc. Class A 459,743 37,469
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Buckle Inc.

Topgolf Callaway Brands Corp.
M/1 Homes Inc.

Newell Brands Inc.

La-Z-Boy Inc.

Worthington Enterprises Inc.
Interparfums Inc.

Wolverine World Wide Inc.
Central Garden & Pet Co. Class
Leggett & Platt Inc.

Six Flags Entertainment Corp.
Sally Beauty Holdings Inc.
Lucid Group Inc. Class A
Columbia Sportswear Co.
Allegiant Travel Co.

JetBlue Airways Corp.

ACV Auctions Inc. Class A
Wendy’'s Co.

MillerKnoll Inc.

Revolve Group Inc. Class A
Global Business Travel Group 1
Papa John’s International Inc.
John Wiley & Sons Inc. Class A
Carter’'s Inc.

PROG Holdings Inc.

Coty Inc. Class A

Gentherm Inc.

Coursera Inc.

G-111 Apparel Group Ltd.
United Parks & Resorts Inc.
Figs Inc. Class A

Under Armour Inc. Class A
Upbound Group Inc.

Sonic Automotive Inc. Class A
Driven Brands Holdings Inc.
LGI
AMC Entertainment Holdings Inc
BJ's Restaurants Inc.

Homes Inc.

Interface Inc. Class A
Matthews International Corp. C
Sweetgreen Inc. Class A

Hertz Global Holdings Inc.
Sinclair Inc.

Camping World Holdings Inc. Class A

Arhaus Inc. Class A

Udemy Inc.

Mister Car Wash Inc.

Under Armour Inc. Class C
Dream Finders Homes Inc. Class

694,876
3,121,954
281,105
9,487,155
933,499
674,344
399,075
1,854,614
1,115,643
2,910,567
2,065,629
2,205,476
2,933,306
548,445
352,101
6,580,271
3,698,945
3,442,692
1,549,057
913,713
3,550,448
704,100
853,551
786,934
848,873
7,903,340
655,060
3,214,700
815,505
619,946
1,952,722
4,253,986
1,184,515
327,137
1,308,204
445,855
11,657,917
456,354
630,362
664,899
2,178,017
2,799,143
886,888
1,356,402
1,164,865
2,162,420
2,233,479
2,578,608
676,715

A

. Class A

lass A

A
741280

37,120
36,433
35,967
35,292
34,792
34,776
33,854
33,661
32,566
32,016
31,687
31,450
31,005
30,214
30,024
29,940
29,666
28,678
28,317
27,585
27,161
27,101
26,144
25,520
25,033
24,342
23,825
23,660
23,617
22,504
22,183
21,142
20,800
20,237
19,388
19,154
18,186
17,980
17,600
17,367
14,723
14,388
13,569
13,198
13,058
12,650
12,418
12,377
11,572
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McGraw Hill Inc. 651,164 10,744
U-Haul Holding Co. 196,002 9,880
Frontier Group Holdings Inc. 1,821,225 8,578
Rush Enterprises Inc. Class B 151,346 8,515
Savers Value Village Inc. 887,670 8,291
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Fox Factory Holding Corp. 474,928 8,126
Cars.com Inc. 645,575 7,876
Cracker Barrel 0ld Country Store Inc. 253,021 6,427
Central Garden & Pet Co. 169,573 5,452
Cricut Inc. Class A 1,028,853 5,093
Dave & Buster’s Entertainment Inc. 295,392 4,788
Petco Health & Wellness Co. Inc. Class A 1,653,281 4,646
Corsair Gaming Inc. 544,922 3,237
Lucky Strike Entertainment Corp. 276,541 2,342
KinderCare Learning Cos. Inc. 336,070 1,452

22,137,056

@G-1)

Casey’s General Stores Inc. 842,373 465,588
US Foods Holding Corp. 5,050,993 380,441
Bunge Global SA 3,504,595 312,189
Performance Food Group Co. 3,375,125 303,491
Clorox Co. 2,763,817 278,676
JIM Smucker Co. 2,296,348 224,606
Celsius Holdings Inc. 4,380,342 200,357
Coca-Cola Consolidated Inc. 1,281,616 196,472
Conagra Brands Inc. 10,837,031 187,589
Molson Coors Beverage Co. Class B 3,778,876 176,398
Sprouts Farmers Market Inc. 2,205,969 175,750
Brown-Forman Corp. Class B 6,543,827 170,532
Hormel Foods Corp. 6,852,999 162,416
Ingredion Inc. 1,439,410 158,709
Albertsons Cos. Inc. Class A 8,711,110 149,570
Lamb Weston Holdings Inc. 3,157,170 132,254
Darling Ingredients Inc. 3,583,780 129,016
Campbell’s Co. 4,384,107 122,185
Post Holdings Inc. 1,004,243 99,470
Primo Brands Corp. ClassA 5,451,750 89,136
Cal-Maine Foods Inc. 933,344 74,266
BellRing Brands Inc. 2,709,043 72,413
Marzetti Co. 436,377 71,749
Freshpet Inc. 1,106,928 67,445
WD-40 Co. 306,744 60,398
Flowers Foods Inc. 4,544,390 49,443
United Natural Foods Inc. 1,310,994 44,141
Pilgrim's Pride Corp. 1,075,963 41,952
Simply Good Foods Co. 2,034,960 40,862
Andersons Inc. 727,872 38,701
Boston Beer Co. Inc. Class A 174,967 34,141
J&J Snack Foods Corp. 350,071 31,636
Fresh Del Monte Produce Inc. 864,413 30,799
Energizer Holdings Inc. 1,547,782 30,785
Spectrum Brands Holdings Inc. 502,163 29,668
Herbalife Ltd. 2,218,906 28,602

Universal Corp. 535,230 28,233
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Reynolds Consumer Products Inc. 1,188,609 27,243
Brown-Forman Corp. Class A 948,524 24,956
Seahoard Corp. 5,412 24,055
TreeHouse Foods Inc. 975,570 23,014
Grocery Outlet Holding Corp. 2,118,930 21,401
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Weis Markets Inc. 309,301 19,823
Edgewell Personal Care Co. 1,056,004 18,005
National Beverage Corp. 531,939 16,963
Utz Brands Inc. 1,591,120 16,516
Tootsie Roll Industries Inc. 380,212 13,927
Olaplex Holdings Inc. 2,275,518 3,049

5,099,031

@“4.1 )

Expand Energy Corp. 5,126,167 565,724
TechnipFMC plc 9,164,491 408,370
EQT Corp. 7,069,633 378,932
First Solar Inc. 1,154,809 301,671
Nextpower Inc. Class A 3,193,749 278,208
DT Midstream Inc. 2,303,471 275,679
Permian Resources Corp. 16,878,003 236,798
Antero Resources Corp. 6,639,757 228,806
Ovintiv Inc. 5,737,271 224,844
APA Corp. 8,034,576 196,526
Texas Pacific Land Corp. 663,776 190,650
Range Resources Corp. 5,367,885 189,272
HF Sinclair Corp. 3,542,232 163,226
Viper Energy Inc. Class A 3,815,851 147,406
Antero Midstream Corp. 7,552,402 134,357
NOV Inc. 8,262,632 129,145
Weatherford International plc 1,624,916 127,166
Chord Energy Corp. 1,288,232 119,419
Matador Resources Co. 2,533,792 107,534
CNX Resources Corp. 2,902,346 106,719
Warrior Met Coal Inc. 1,191,067 105,016
Archrock Inc. 3,774,241 98,206
Core Natural Resources Inc. 1,102,822 97,611
Murphy Oil Corp. 3,072,035 96,001
Transocean Ltd. 22,455,186 92,740
Enphase Energy Inc. 2,816,099 90,256
Magnolia Oil & Gas Corp. Class A 3,940,685 86,262
Peabody Energy Corp. 2,753,816 81,788
Noble Corp. plc 2,877,518 81,261
California Resources Corp. 1,718,021 76,813
Cactus Inc. Class A 1,558,017 71,170
Liberty Energy Inc. Class A 3,488,482 64,397
Valaris Ltd. 1,262,001 63,605
Plug Power Inc. 31,589,923 62,232
Helmerich & Payne Inc. 2,008,395 57,601
Oceaneering International Inc. 2,261,321 54,340
DNOW Inc. 3,999,728 52,996
Civitas Resources Inc. 1,933,166 52,370
Patterson-UTIl Energy Inc. 8,162,563 49,873
PBF Energy Inc. Class A 1,837,368 49,830

SM Energy Co. 2,595,291 48,532
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Tidewater Inc. 954,490 48,211
Crescent Energy Co. Class A 5,586,944 46,875
Alpha Metallurgical Resources Inc. 233,049 46,582
Northern Oil & Gas Inc. 2,100,225 45,092
Kinetik Holdings Inc. Class A 1,087,016 39,187
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* Comstock Resources Inc. 1,658,773 38,450
Delek US Holdings Inc. 1,291,534 38,307

* Array Technologies Inc. 3,455,632 31,861

* Expro Group Holdings NV 2,311,789 30,862

*»1 Fluence Energy Inc. 1,485,298 29,379
World Kinect Corp. 1,193,216 27,957

* Innovex International Inc. 1,011,494 22,121

* CVR Energy Inc. 685,432 17,437

* Shoals Technologies Group Inc. Class A 1,902,153 16,168

1 Atlas Energy Solutions Inc. 1,690,685 15,926

1 Vitesse Energy Inc. 659,213 12,697
RPC Inc. 2,255,943 12,272

* Ameresco Inc. Class A 355,933 10,425

* Helix Energy Solutions Group Inc. 1,587,903 9,956
Flowco Holdings Inc. Class A 513,905 9,631

1 Venture Global Inc. Class A 1,362,520 9,292

* EVgo Inc. Class A 2,918,844 8,494

1 HighPeak Energy Inc. 285,397 1,353

6,611,887
(3.7 )

* SoFi1 Technologies Inc. 27,129,200 710,242
First Citizens BancShares Inc. Class A 194,249 416,893
Carlyle Group Inc. 6,123,638 361,968
East West Bancorp Inc. 3,116,862 350,304
Annaly Capital Management Inc. 15,474,968 346,020
Everest Group Ltd. 951,680 322,953
Fidelity National Financial Inc. 5,837,662 318,678
Equitable Holdings Inc. 6,491,813 309,335
Reinsurance Group of America Inc. 1,489,719 303,098
RenaissanceRe Holdings Ltd. 1,045,202 293,869
Ally Financial Inc. 6,281,484 284,488
Evercore Inc. Class A 832,443 283,239
Unum Group 3,603,920 279,304
Stifel Financial Corp. 2,191,831 274,461
Assurant Inc. 1,135,775 273,551
First Horizon Corp. 11,156,279 266,635
Invesco Ltd. 10,083,970 264,906

1 AGNC Investment Corp 24,308,036 260,582
Globe Life Inc. 1,804,766 252,415
Comerica Inc. 2,895,304 251,689
FactSet Research Systems Inc. 847,866 246,042
0ld Republic International Corp. 5,051,095 230,532
Webster Financial Corp. 3,654,291 230,001
American Financial Group Inc. 1,607,629 219,731
Houlihan Lokey Inc. Class A 1,235,230 215,165
SouthState Bank Corp. 2,277,450 214,331
Wintrust Financial Corp. 1,517,313 212,151
SEl Investments Co. 2,496,927 204,798

Jefferies Financial Group Inc. 3,271,213 202,717
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Western Alliance Bancorp 2,368,462 199,117
Kinsale Capital Group Inc. 500,914 195,918
Zions Bancorp NA 3,344,643 195,795
Lincoln National Corp. 4,305,463 191,722
TPG Inc. Class A 2,986,800 190,677
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Columbia Banking System Inc. 6,776,719 189,409
Popular Inc. 1,510,513 188,089
Primerica Inc. 724,257 187,119
OneMain Holdings Inc. 2,697,530 182,218
UMB Financial Corp. 1,548,713 178,164
Cadence Bank 4,158,517 178,151
Axis Capital Holdings Ltd. 1,660,848 177,860
O0ld National Bancorp 7,968,567 177,779
Affiliated Managers Group Inc. 605,513 174,557
Cullen/Frost Bankers Inc. 1,376,165 174,264
Franklin Resources Inc. 7,081,427 169,175
Erie Indemnity Co. Class A 575,806 165,055
Jackson Financial Inc. Class A 1,539,831 164,223
Voya Financial Inc. 2,155,965 160,598
Pinnacle Financial Partners Inc. 1,666,319 158,984
Clearwater Analytics Holdings Inc. Class A 6,528,640 157,471
Commerce Bancshares Inc. 2,992,654 156,636
Synovus Financial Corp. 2,994,310 149,865
MGIC Investment Corp. 5,069,774 148,139
MarketAxess Holdings Inc. 800,174 145,032
Starwood Property Trust Inc. 7,969,412 143,529
Prosperity Bancshares Inc. 2,044,867 141,321
FNB Corp. 8,116,809 138,797
Rithm Capital Corp. 12,554,710 136,846
FirstCash Holdings Inc. 850,051 135,481
Essent Group Ltd. 2,081,090 135,292
First American Financial Corp. 2,194,155 134,809
RLI Corp. 2,082,736 133,253
Janus Henderson Group plc 2,799,987 133,195
Hanover Insurance Group Inc. 726,840 132,845
Glacier Bancorp Inc. 2,943,481 129,660
Piper Sandler Cos. 380,763 129,349
Ryan Specialty Holdings Inc. Class A 2,483,407 128,218
Valley National Bancorp 10,739,883 125,442
Lazard Inc. 2,553,897 124,017
United Bankshares Inc. 3,180,647 122,137
Hancock Whitney Corp. 1,894,312 120,630
Hamilton Lane Inc. Class A 896,539 120,414
SLM Corp. 4,370,292 118,260
Home BancShares Inc. 4,229,964 117,508
Moelis & Co. Class A 1,676,294 115,228
StepStone Group Inc. Class A 1,792,440 115,021
Selective Insurance Group Inc. 1,371,331 114,739
Atlantic Union Bankshares Corp. 3,228,924 113,981
Blue Owl Capital Inc. Class A 7,532,283 112,532
Morningstar Inc. 512,567 111,386
Bank 0ZK 2,407,979 110,815
Radian Group Inc. 3,070,203 110,497

Ameris Bancorp 1,470,391 109,206
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Lemonade Inc. 1,524,005 108,479
White Mountains Insurance Group Ltd. 52,187 108,446
Axos Financial Inc. 1,219,415 105,065
Riot Platforms Inc. 8,002,291 101,389
Associated Banc-Corp 3,759,446 96,843
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Circle Internet Group Inc. Class A 1,198,497 95,041
Flagstar Bank NA 7,535,100 94,867
Corebridge Financial Inc. 3,142,762 94,817
Texas Capital Bancshares Inc. 1,034,129 93,630
Galaxy Digital Inc. Class A 4,136,627 92,495
Eastern Bankshares Inc. 4,861,057 89,589
Assured Guaranty Ltd. 993,906 89,322
PJT Partners Inc. Class A 523,041 87,452
CNO Financial Group Inc. 2,055,337 87,290
Federated Hermes Inc. Class B 1,668,435 86,875
United Community Banks Inc. 2,753,216 85,955
PennyMac Financial Services Inc. 647,277 85,337
ServisFirst Bancshares Inc. 1,175,231 84,370
International Bancshares Corp. 1,267,172 84,191
Brighthouse Financial Inc. 1,297,029 84,035
First Financial Bankshares Inc. 2,756,726 82,343
Independent Bank Corp. 1,122,797 82,054
Upstart Holdings Inc. 1,872,900 81,902
Genworth Financial Inc. Class A 9,060,571 81,817
Fulton Financial Corp. 4,089,338 79,047
MARA Holdings Inc. 8,564,527 76,909
BankUnited Inc. 1,701,118 75,819
Renasant Corp. 2,151,317 75,769
First Bancorp 3,575,339 74,117
Bread Financial Holdings Inc. 981,942 72,693
BGC Group Inc. Class A 8,132,631 72,624
WesBanco Inc. 2,174,119 72,268
First Hawaiian Inc. 2,806,093 70,994
Oscar Health Inc. Class A 4,934,562 70,910
Cathay General Bancorp 1,462,895 70,790
Blackstone Mortgage Trust Inc. Class A 3,606,079 68,984
First Interstate BancSystem Inc. Class A 1,980,285 68,518
WSFS Financial Corp. 1,240,006 68,498
Community Financial System Inc. 1,191,755 68,454
Simmons First National Corp. Class A 3,281,173 61,850
Artisan Partners Asset Management Inc. Class A 1,514,073 61,683
Bank of Hawaii Corp. 902,082 61,675
Virtu Financial Inc. Class A 1,828,796 60,936
BOK Financial Corp. 501,866 59,451
Mercury General Corp. 627,809 59,052
Towne Bank 1,699,955 56,728
WaFd Inc. 1,738,712 55,691
Provident Financial Services Inc. 2,813,120 55,559
CVB Financial Corp. 2,946,183 54,799
Kemper Corp. 1,330,637 53,944
First Financial Bancorp 2,121,656 53,084
SiriusPoint Ltd. 2,382,697 52,157
Beacon Financial Corp. 1,901,593 50,145

Park National Corp. 327,991 49,914
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Banner Corp. 772,427 48,400
StoneX Group Inc. 502,532 47,806
Trustmark Corp. 1,222,777 47,627
LendingClub Corp. 2,481,865 47,007
NBT Bancorp Inc. 1,126,071 46,754
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First Merchants Corp. 1,244,568 46,646

1 ARMOUR Residential REIT Inc. 2,534,550 44,836
Walker & Dunlop Inc. 732,986 44,089
BancFirst Corp. 415,346 44,035
Horace Mann Educators Corp. 921,454 42,553

OFG Bancorp 995,465 40,794

* Palomar Holdings Inc. 300,972 40,559
Cohen & Steers Inc. 635,163 39,876
Northwest Bancshares Inc. 3,308,554 39,703
Goosehead Insurance Inc. Class A 535,788 39,461
Victory Capital Holdings Inc. Class A 624,871 39,423

*»1 Baldwin Insurance Group Inc. Class A 1,621,150 38,956
"1 Credit Acceptance Corp. 87,398 38,758
Nelnet Inc. Class A 286,585 38,104

First Commonwealth Financial Corp. 2,231,478 37,623

City Holding Co. 309,841 36,933

1 WisdomTree Inc. 2,866,140 34,938
S&T Bancorp Inc. 864,868 34,033
Hilltop Holdings Inc. 971,251 32,964
National Bank Holdings Corp. Class A 855,640 32,523
Apollo Commercial Real Estate Finance Inc. 3,142,171 30,416

Hope Bancorp Inc. 2,754,049 30,184

1 Arbor Realty Trust Inc. 3,706,176 28,760
Ladder Capital Corp. 2,590,751 28,472

* ProAssurance Corp. 1,168,511 28,231
* Trupanion Inc. 736,332 27,517
Westamerica Bancorp 563,550 26,955

F&G Annuities & Life Inc. 855,989 26,407
Safety Insurance Group Inc. 338,525 26,375

* Encore Capital Group Inc. 478,828 26,024
Enact Holdings Inc. 652,623 25,870
PennyMac Mortgage Investment Trust 1,977,641 24,819

Two Harbors Investment Corp. 2,352,902 24,706
Virtus Investment Partners Inc. 144,920 23,644
Chimera Investment Corp. 1,795,347 22,316
Employers Holdings Inc. 510,901 22,056

MFA Financial Inc. 2,322,695 21,624
Tompkins Financial Corp. 295,201 21,408

1 UWM Holdings Corp. Class A 4,632,915 20,292
*»1 Miami International Holdings Inc. 450,659 20,000
Navient Corp. 1,440,438 18,726
Franklin BSP Realty Trust Inc. 1,854,760 18,603
Capitol Federal Financial Inc. 2,696,178 18,361

TFS Financial Corp. 1,275,006 17,060
Safehold Inc. 1,223,133 16,745

* Triumph Financial Inc. 256,584 16,070
BrightSpire Capital Inc. Class A 2,801,033 15,686
Cannae Holdings Inc. 952,069 14,976

P10 Inc. Class A
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Live Oak Bancshares Inc. 390,823 13,425
GCM Grosvenor Inc. Class A 1,134,232 12,840
* Neptune Insurance Holdings Inc. Class A 430,020 12,539
* Hagerty Inc. Class A 913,807 12,282
"1 Accelerant Holdings Class A 727,223 11,890
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( )
Slide Insurance Holdings Inc. 586,071 11,417
Columbia Financial Inc. 592,711 9,211
World Acceptance Corp. 57,296 8,044
Redwood Trust Inc. 1,439,128 7,958
Gemini Space Station Inc. Class A 333,460 3,308

22,270,732

(2.2 )

Natera Inc. 2,970,461 680,503
United Therapeutics Corp. 975,464 475,295
Exact Sciences Corp. 4,292,576 435,954
IHlumina Inc. 3,288,757 431,353
Insmed Inc. 2,415,932 420,469
Tenet Healthcare Corp. 1,991,077 395,667
Hologic Inc. 5,050,200 376,189
Incyte Corp. 3,780,605 373,410
Cooper Cos. Inc. 4,504,053 369,152
Revolution Medicines Inc. 4,160,416 331,377
Viatris Inc. 26,092,928 324,857
Neurocrine Biosciences Inc. 2,258,844 320,372
Bridgebio Pharma Inc. 3,929,179 300,543
lonis Pharmaceuticals Inc. 3,669,467 290,292
Medpace Holdings Inc. 510,586 286,771
Guardant Health Inc. 2,762,234 282,135
Solventum Corp. 3,339,939 264,657
Penumbra Inc. 842,915 262,071
Universal Health Services Inc. Class B 1,188,843 259,192
BioMarin Pharmaceutical Inc. 4,352,466 258,667
Elanco Animal Health Inc. 11,256,707 254,739
Exelixis Inc. 5,770,443 252,919
Rewvity Inc. 2,568,553 248,507
Encompass Health Corp. 2,279,625 241,959
Align Technology Inc. 1,544,228 241,131
Madrigal Pharmaceuticals Inc. 411,631 239,709
Moderna Inc. 7,965,357 234,898
Avidity Biosciences Inc. 3,242,950 233,914
Centene Corp. 5,568,061 229,126
Ensign Group Inc. 1,312,441 228,627
Insulet Corp. 796,953 226,526
Baxter International Inc. 11,645,570 222,547
Charles River Laboratories International Inc. 1,115,089 222,438
Jazz Pharmaceuticals plc 1,307,900 222,343
Roivant Sciences Ltd. 10,241,058 222,231
Globus Medical Inc. Class A 2,541,532 221,901
Bio-Techne Corp. 3,530,044 207,602
Molina Healthcare Inc. 1,164,560 202,098
Repligen Corp. 1,211,540 198,523
Arrowhead Pharmaceuticals Inc. 2,922,859 194,049
Halozyme Therapeutics Inc. 2,664,187 179,300

HealthEquity Inc. 1,952,107 178,833
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Axsome Therapeutics Inc. 970,871 177,320
Avantor Inc. 15,447,097 177,024
Cytokinetics Inc. 2,769,736 175,989
Henry Schein Inc. 2,267,136 171,350
Rhythm Pharmaceuticals Inc. 1,511,920 161,836
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Hims & Hers Health Inc.
Tempus Al Inc.

Krystal Biotech Inc.

Glaukos Corp.

PTC Therapeutics Inc.

Chemed Corp.

Vaxcyte Inc.

Masimo Corp.

Doximity Inc. Class A

iRhythm Technologies Inc.
Bio-Rad Laboratories Inc. Class A
Nuvalent Inc. Class A
Teleflex Inc.

Merit Medical Systems Inc.
Kymera Therapeutics Inc.
Option Care Health Inc.
Bruker Corp.

RadNet Inc.

Alkermes plc

TG Therapeutics Inc.
Crinetics Pharmaceuticals Inc.
Lantheus Holdings Inc.

Amicus Therapeutics Inc.
BrightSpring Health Services Inc.
DaVita Inc.

TransMedics Group Inc.

Viking Therapeutics Inc.
Waystar Holding Corp.
Haemonetics Corp.

Envista Holdings Corp.

Ligand Pharmaceuticals Inc.
ICU Medical Inc.

Sotera Health Co.

ACADIA Pharmaceuticals Inc.
Veracyte Inc.

Cidara Therapeutics Inc.
Corcept Therapeutics Inc.
Prestige Consumer Healthcare Inc.
CG oncology Inc.

Alignment Healthcare Inc.
Integer Holdings Corp.
Protagonist Therapeutics Inc.
Supernus Pharmaceuticals Inc.
Apellis Pharmaceuticals Inc.
Inspire Medical Systems Inc.
Privia Health Group Inc.
Cogent Biosciences Inc.

Beam Therapeutics Inc.
Brookdale Senior Living Inc.
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4,719,447
2,545,584

591,283
1,236,156
1,818,950

320,910
2,964,591
1,034,365
2,957,005

729,978

421,907
1,219,531
1,001,756
1,343,357
1,520,144
3,596,647
2,409,730
1,573,051
3,740,785
3,416,965
2,149,796
1,502,404
6,990,048
2,656,088

799,449

735,440
2,432,074
2,598,604
1,060,143
3,723,354

423,414

559,012
4,502,533
2,872,659
1,789,515

320,925
2,025,619
1,090,404
1,554,484
3,261,647

794,439

708,784
1,235,101
2,438,156

658,849
2,509,614
1,653,693
2,069,967
5,117,359

153,240
150,317
145,775
139,574
138,167
137,305
136,786
134,530
130,936
129,527
127,834
122,673
122,254
118,403
118,282
114,589
113,522
112,237
104,667
101,860
100,073
99,985
99,538
99,470
90,825
89,466
85,560
85,104
84,970
80,834
80,055
79,754
79,425
76,729
75,339
70,889
70,492
67,267
64,542
64,418
62,308
61,905
61,385
61,246
60,766
59,503
58,739
57,379
55,216
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DENTSPLY SIRONA Inc. 4,521,894 51,685
Concentra Group Holdings Parent Inc. 2,613,949 51,443
* Warby Parker Inc. Class A 2,277,083 49,618
* Denali Therapeutics Inc. 3,000,966 49,546
* Amneal Pharmaceuticals Inc. 3,917,864 49,365
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Sarepta Therapeutics Inc.
Ultragenyx Pharmaceutical Inc.
Immunovant Inc.

ADMA Biologics Inc.

Recursion Pharmaceuticals Inc. Class A
Progyny Inc.

Summit Therapeutics Inc.
QuidelOrtho Corp.

Omnicell Inc.

Perrigo Co. plc

CorVel Corp.

Arcellx Inc.

AtriCure Inc.

Organon & Co.

Twist Bioscience Corp.
Pediatrix Medical Group Inc.
10X Genomics Inc. Class A
PACS Group Inc.

Harmony Biosciences Holdings Inc.
National HealthCare Corp.
Kiniksa Pharmaceuticals International plc Class A
PROCEPT BioRobotics Corp.
Agios Pharmaceuticals Inc.
Select Medical Holdings Corp.
Enovis Corp.

NeoGenomics Inc.

Neogen Corp.

Hinge Health Inc. Class A
Tandem Diabetes Care Inc.

Dyne Therapeutics Inc.
Innoviva Inc.

Novocure Ltd.

Azenta Inc.

Healthcare Services Group Inc.
CONMED Corp.

Acadia Healthcare Co. Inc.
Teladoc Health Inc.

Surgery Partners Inc.

Adaptive Biotechnologies Corp.
LifeStance Health Group Inc.
Novavax Inc.

AdaptHealth Corp. Class A
Pacira BioSciences Inc.
Certara Inc.

Intellia Therapeutics Inc.
Arcus Biosciences Inc.
Astrana Health Inc.

Integra LifeSciences Holdings Corp.
BioCryst Pharmaceuticals Inc.
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2,255,278
2,078,593
1,837,810
2,560,989
11,079,445
1,757,815
2,529,149
1,538,701
965,737
3,116,510
638,394
655,198
1,069,626
5,887,276
1,315,998
1,944,827
2,505,625
1,064,025
1,043,234
281,058
920,091
1,201,686
1,319,800
2,381,895
1,294,312
2,928,418
4,917,380
729,398
1,534,313
1,647,016
1,606,854
2,406,398
933,599
1,593,703
700,159
1,981,712
4,012,119
1,754,215
1,638,982
3,536,597
3,670,884
2,462,367
928,874
2,697,972
2,632,540
892,267
854,908
1,504,773
2,392,541

48,534
47,808
46,717
46,712
45,315
45,141
44,235
43,945
43,748
43,382
43,200
42,719
42,314
42,212
41,743
41,600
40,867
40,848
39,038
38,530
37,954
37,805
35,925
35,371
34,480
34,438
34,372
33,881
33,724
32,216
32,121
31,115
31,051
30,472
28,426
28,120
28,085
27,103
26,617
24,898
24,668
24,525
24,039
23,769
23,667
21,263
21,210
18,689
18,662
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STAAR Surgical Co. 791,346 18,272
Fortrea Holdings Inc. 1,050,017 18,113
ImmunityBio Inc. 7,835,189 15,514
Vir Biotechnology Inc. 2,529,516 15,253
Xencor Inc. 811,462 12,423
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lovance Biotherapeutics Inc. 4,

Phreesia Inc.
HeartFlow Inc.

OPKO Health Inc. 6,

Day One Biopharmaceuticals Inc.
Billiontoone Inc. Class A

AMN Healthcare Services Inc.
HealthStream Inc.
GoodRx Holdings Inc. Class A 2,
Evolent Health Inc. Class A 1,
(22.0 )
Rocket Lab Corp. 12,
Comfort Systems USA Inc.
EMCOR Group Inc. 1,
Curtiss-Wright Corp.
Smurfit WestRock plc 11,
FTAl Aviation Ltd. 2,
Affirm Holdings Inc. Class A 5,
CH Robinson Worldwide Inc. 2,
Bloom Energy Corp. Class A 4,
Woodward Inc. 1,
Pentair plc 3,
DuPont de Nemours Inc. 9,
nVent Electric plc 3,
BWX Technologies Inc. 2,
ATI Inc. 3,
Textron Inc. 3,
Lennox International Inc.
XPO Inc. 2,
JB Hunt Transport Services Inc. 1,
ITT Inc. 1,
API Group Corp. 8,
Ball Corp. 6,
MasTec Inc. 1,
Allegion plc 1,
Graco Inc. 3,
Carlisle Cos. Inc.
Huntington Ingalls Industries Inc.
RPM International Inc. 2,
IDEX Corp. 1,
Jack Henry & Associates Inc. 1,
Lincoln Electric Holdings Inc. 1,
Masco Corp. 4,
Nordson Corp. 1,
Kratos Defense & Security Solutions Inc. 3,
AECOM 2,
QX0 Inc. 14,

Zebra Technologies Corp. Class A 1,
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059,950
646,828
368,951
978,953
875,065

91,287
436,457
269,683
157,452
267,977

101,607
799,133
014,232
835,400
830,263
323,857
900,165
676,544
822,452
356,366
707,495
491,786
655,673
071,287
078,015
992,345
715,140
526,430
725,847
925,780
480,800
071,716
430,054
949,194
756,247
946,663
889,034
904,785
695,789
640,000
246,653
705,149
209,218
825,221
986,786
515,177
147,707

11,084
10,944
10,755
8,793
8,156
7,471
6,879
6,222
5,847
5,072

19,761,754

844,208
745,823
620,497
460,531
457,476
457,451
439,149
430,281
419,023
410,057
386,099
381,570
372,769
358,001
353,233
348,013
347,258
343,367
335,401
334,142
324,475
321,619
310,851
310,351
307,900
302,800
302,334
302,098
301,749
299,267
298,748
298,589
290,732
290,373
284,730
279,998
278,686



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

WESCO International Inc. 1,102,058 269,607
Crown Holdings Inc. 2,613,468 269,109
Hubbell Inc. Class B 602,032 267,368
Watsco Inc. 791,201 266,595
TopBuild Corp. 635,962 265,317
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Stanley Black & Decker Inc. 3,508,577 260,617
Advanced Drainage Systems Inc. 1,761,676 255,144
Acuity Inc. 693,534 249,700
Builders FirstSource Inc. 2,379,890 244,867
MKS Inc. 1,521,637 243,158
Donaldson Co. Inc. 2,624,331 232,673
Booz Allen Hamilton Holding Corp. 2,748,164 231,835
SPX Technologies Inc. 1,129,149 225,898
Core & Main Inc. Class A 4,320,090 224,515
Applied Industrial Technologies Inc. 854,515 219,414
Regal Rexnord Corp. 1,504,049 211,048
Dycom Industries Inc. 623,270 210,603
Chart Industries Inc. 1,018,551 210,056
Owens Corning 1,861,974 208,373
AeroVironment Inc. 848,443 205,230
Crane Co. 1,109,130 204,557
Sterling Infrastructure Inc. 661,166 202,469
Flowserve Corp. 2,879,979 199,813
Tetra Tech Inc. 5,909,474 198,204
Saia Inc. 603,615 197,092
TransUnion 2,199,853 188,637
Dow Inc. 7,993,073 186,878
Armstrong World Industries Inc. 977,185 186,740
Karman Holdings Inc. 2,548,217 186,453
Allison Transmission Holdings Inc. 1,885,645 184,605
Genpact Ltd. 3,906,369 182,740
Knight-Swift Transportation Holdings Inc. Class A 3,494,181 182,676
AptarGroup Inc. 1,486,659 181,313
Generac Holdings Inc. 1,329,500 181,304
Oshkosh Corp. 1,433,132 180,044
Valmont Industries Inc. 446,291 179,552
Jacobs Solutions Inc. 1,345,131 178,176
JBT Marel Corp. 1,177,514 177,416
Toro Co. 2,217,159 174,535
A O Smith Corp. 2,568,433 171,777
Watts Water Technologies Inc. Class A 620,961 171,398
CNH Industrial NV 18,353,028 169,215
Zurn Elkay Water Solutions Corp. 3,602,233 167,468
Ryder System Inc. 869,039 166,325
Joby Aviation Inc. 12,394,216 163,604
Modine Manufacturing Co. 1,192,792 159,250
Moog Inc. Class A 644,041 156,856
Axalta Coating Systems Ltd. 4,833,236 156,162
Middleby Corp. 1,027,044 152,691
Simpson Manufacturing Co. Inc. 939,257 151,662
Paylocity Holding Corp. 985,777 150,331
Eagle Materials Inc. 726,381 150,128
AGCO Corp. 1,436,977 149,905

Federal Signal Corp. 1,377,757 149,611
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Air Lease Corp. Class A 2,279,224 146,395
Esab Corp. 1,306,580 145,971
ExIService Holdings Inc. 3,415,867 144,969
Fluor Corp. 3,651,701 144,717
Primoris Services Corp. 1,163,013 144,376
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Littelfuse Inc.

MSA Safety Inc.

Aurora Innovation Inc. Class A
Sealed Air Corp.

GATX Corp.

Cognex Corp.

GX0 Logistics Inc.

Fortune Brands Innovations Inc.
Installed Building Products Inc.
Kirby Corp.

UL Solutions Inc. Class A
Mohawk Industries Inc.

Ralliant Corp.

Gates Industrial Corp. plc
Mirion Technologies Inc. Class A
EnerSys

Vontier Corp.

AAON Inc.

FTI Consulting Inc.

Arcosa Inc.

Badger Meter Inc.

WEX Inc.

Louisiana-Pacific Corp.

ESCO Technologies Inc.

Granite Construction Inc.

Herc Holdings Inc.

Landstar System Inc.

ACI Worldwide Inc.

BILL Holdings Inc.

CSW Industrials Inc.

Brink's Co.

Sensata Technologies Holding plc
Brunswick Corp.

Resideo Technologies Inc.
Maximus Inc.

Construction Partners Inc. Class A
Belden Inc.

Enpro Inc.

Graphic Packaging Holding Co.
Everus Construction Group Inc.
Sonoco Products Co.

Itron Inc.

Amentum Holdings Inc.

Archer Aviation Inc. Class A
0SI Systems Inc.

Shift4 Payments Inc. Class A
ADT Inc.

Knife River Corp.

Mercury Systems Inc.
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564,106
887,035
36,166,123
3,333,012
808,759
3,796,856
2,594,039
2,721,169
522,320
1,228,023
1,704,972
1,190,476
2,555,735
5,851,181
5,334,007
836,198
3,287,061
1,572,015
699,620
1,111,117
667,690
776,859
1,419,926
585,157
989,150
753,692
778,214
2,335,386
2,043,257
378,033
941,277
3,299,565
1,473,300
3,052,613
1,233,995
977,673
890,309
477,310
6,686,877
1,155,568
2,234,715
1,037,678
3,311,167
12,542,455
365,421
1,454,043
11,262,047
1,283,631
1,225,108

142,674
142,050
138,878
138,087
137,166
136,611
136,550
136,113
135,485
135,304
134,454
130,119
130,112
125,625
124,922
122,712
122,213
119,866
119,516
118,134
116,452
115,736
114,673
114,334
114,098
111,833
111,829
111,655
111,439
110,964
109,875
109,843
109,378
107,208
106,518
106,126
103,766
102,206
100,704

98,870

97,523

96,359

96,024

94,319

93,204

91,561

90,885

90,303

89,445
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Matson Inc. 706,235 87,255
Trex Co. Inc. 2,429,174 85,215
Mueller Water Products Inc. Class A 3,541,236 84,352
Franklin Electric Co. Inc. 856,780 81,848
MSC Industrial Direct Co. Inc. Class A 947,561 79,690
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IES Holdings Inc. 202,316 78,705
Exponent Inc. 1,129,622 78,464
Korn Ferry 1,186,127 78,308
Silgan Holdings Inc. 1,913,879 77,263
Verra Mobility Corp. Class A 3,431,726 76,905
Otter Tail Corp. 948,724 76,666
StandardAero Inc. 2,650,112 76,005
Kadant Inc. 266,663 76,004
Terex Corp. 1,410,778 75,307
WillScot Holdings Corp. 3,912,613 73,674
Brady Corp. Class A 938,443 73,546
AZZ Inc. 680,370 72,922
HB Fuller Co. 1,226,376 72,920
Hayward Holdings Inc. 4,663,447 72,050
AAR Corp. 852,387 70,569
Griffon Corp. 943,672 69,501
Euronet Worldwide Inc. 905,899 68,948
Huron Consulting Group Inc. 391,025 67,612
REV Group Inc. 1,106,625 67,294
Western Union Co. 7,207,745 67,104
Loar Holdings Inc. 955,278 64,959
NCR Atleos Corp. 1,675,838 63,866
UniFirst Corp. 329,347 63,531
Leonardo DRS Inc. 1,809,389 61,682
Boise Cascade Co. 837,998 61,677
Standex International Corp. 274,726 59,692
Robert Half Inc. 2,179,335 59,191
CBIZ Inc. 1,171,741 59,114
ABM Industries Inc. 1,388,124 58,718
McGrath RentCorp 558,002 58,551
Vicor Corp. 522,401 57,255
Upwork Inc. 2,813,724 55,768
Hub Group Inc. Class A 1,304,571 55,588
Remitly Global Inc. 3,790,663 52,311
Crane NXT Co. 1,106,158 52,067
0-1 Glass Inc. 3,480,599 51,374
Planet Labs PBC 2,598,773 51,248
Hillenbrand Inc. 1,597,735 50,680
Kennametal Inc. 1,724,195 48,984
Centuri Holdings Inc. 1,939,547 48,974
Atkore Inc. 764,712 48,368
GEO Group Inc. 2,996,085 48,297
Trinity Industries Inc. 1,817,051 48,043
RXO Inc. 3,718,818 47,006
Enerpac Tool Group Corp. Class A 1,200,117 45,892
Symbotic Inc. Class A 748,098 44,512
ASGN Inc. 918,889 44,263
CoreCivic Inc. 2,250,289 43,003

EVERTEC Inc. 1,448,701 42,143
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Margeta Inc. Class A 8,763,092 41,625
Greif Inc. Class A 594,211 40,228
Helios Technologies Inc. 750,209 40,129
Hillman Solutions Corp. 4,467,113 38,685
Werner Enterprises Inc. 1,286,905 38,620
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Payoneer Global Inc.

TriNet Group Inc.
Legalzoom.com Inc.

ArcBest Corp.

Flywire Corp.

Paymentus Holdings Inc. Class A
Pitney Bowes Inc.

Legence Corp. Class A

Albany International Corp. Class A
PureCycle Technologies Inc.
Greenbrier Cos. Inc.
ManpowerGroup Inc.

Enovix Corp.

Tennant Co.

Insperity Inc.

TriMas Corp.

Lindsay Corp.

International Seaways Inc.
Proto Labs Inc.

Thermon Group Holdings Inc.
Cimpress plc

First Advantage Corp.
Schneider National Inc. Class B
Gorman-Rupp Co.

Deluxe Corp.

Astec Industries Inc.

Beta Technologies Inc. Class A
BrightView Holdings Inc.

Janus International Group Inc.
Alliance Laundry Holdings Inc.
Alight Inc. Class A

Apogee Enterprises Inc.
Gibraltar Industries Inc.
Firefly Aerospace Inc.

Greif Inc. Class B

Vestis Corp.

American Woodmark Corp.
Forward Air Corp.

Quanex Building Products Corp.
Voyager Technologies Inc. Class A
Pattern Group Inc. Class A
TaskUS Inc. Class A

Kronos Worldwide Inc.

@7-1)
Jones Lang LaSalle Inc.
Sun Communities Inc.
WP Carey Inc.
Kimco Realty Corp.
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6,867,582
652,417
3,812,636
509,637
2,585,847
1,132,096
3,277,412
781,140
649,387
3,668,490
669,453
1,047,245
4,149,064
409,921
767,422
827,170
239,467
561,294
535,242
709,044
390,292
1,770,679
937,743
505,236
1,016,320
519,920
733,784
1,614,230
2,997,473
911,851
9,505,071
488,919
335,712
489,697
115,895
1,273,455
157,301
337,325
521,262
288,040
522,448
402,123
261,433

1,069,140
2,801,739
4,964,821
15,392,643

38,596
38,577
37,859
37,810
36,616
35,763
34,642
33,620
32,924
31,512
31,290
31,135
30,330
30,211
29,715
29,323
28,226
27,251
27,078
26,348
25,990
25,728
24,878
24,125
22,694
22,523
20,700
20,452
19,603
18,556
18,535
17,802
16,598
10,955

8,656

8,494

8,479

8,433

8,017

7,529

6,029

4,741

1,156

35,674,182

359,734
347,163
319,536
312,009
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Omega Healthcare Investors Inc. 6,695,333 296,871
Regency Centers Corp. 4,143,711 286,040
Host Hotels & Resorts Inc. 15,579,872 276,231
UDR Inc. 7,486,985 274,623
Gaming & Leisure Properties Inc. 6,090,739 272,195
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( )
Camden Property Trust 2,410,469 265,344
Zillow Group Inc. Class C 3,793,568 258,797
Healthpeak Properties Inc. 15,743,371 253,153
Equity LifeStyle Properties Inc. 4,171,977 252,864
Lamar Advertising Co. Class A 1,967,630 249,063
BXP Inc. 3,589,728 242,235
American Homes 4 Rent Class A 7,135,023 229,034
EastGroup Properties Inc. 1,208,591 215,298
Rexford Industrial Realty Inc. 5,274,380 204,224
American Healthcare REIT Inc. 4,192,153 197,283
Federal Realty Investment Trust 1,954,086 196,972
Weyerhaeuser Co. 8,163,713 193,398
Alexandria Real Estate Equities Inc. 3,915,005 191,600
Essex Property Trust Inc. 729,529 190,903
Agree Realty Corp. 2,604,681 187,615
CubeSmart 5,165,419 186,213
Mid-America Apartment Communities Inc. 1,326,231 184,227
CareTrust REIT Inc. 5,059,864 182,965
Brixmor Property Group Inc. 6,934,187 181,814
First Industrial Realty Trust Inc. 2,999,633 171,789
NNN REIT Inc. 4,302,378 170,503
STAG Industrial Inc. 4,230,538 155,515
Terreno Realty Corp. 2,342,315 137,517
Healthcare Realty Trust Inc. Class A 7,965,213 135,010
Compass Inc. Class A 12,711,531 134,361
Essential Properties Realty Trust Inc. 4,490,061 133,175
Vornado Realty Trust 3,915,788 130,317
Ryman Hospitality Properties Inc. 1,355,937 128,299
Kite Realty Group Trust 4,906,940 117,619
Macerich Co. 5,801,678 107,099
Opendoor Technologies Inc. 18,367,316 107,081
Sabra Health Care REIT Inc. 5,649,185 106,996
Millrose Properties Inc. 3,493,891 104,363
Phillips Edison & Co. Inc. 2,850,746 101,401
Kilroy Realty Corp. 2,680,180 100,158
Cousins Properties Inc. 3,805,143 98,097
Independence Realty Trust Inc. 5,417,155 94,692
HA Sustainable Infrastructure Capital Inc. 2,866,400 90,091
Tanger 1Inc. 2,607,394 87,009
EPR Properties 1,724,459 86,050
Cushman & Wakefield Ltd. 5,245,191 84,920
Americold Realty Trust Inc. 6,450,498 82,953
Outfront Media Inc. 3,408,412 82,143
National Health Investors Inc. 1,024,679 78,255
Rayonier Inc. 3,486,518 75,483
SL Green Realty Corp. 1,607,608 73,741
Zillow Group Inc. Class A 1,066,470 72,765
COPT Defense Properties 2,567,808 71,385

Broadstone Net Lease Inc. 4,076,819 70,814
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PotlatchDeltic Corp. 1,661,328 66,088
Highwoods Properties Inc. 2,491,716 64,336
DigitalBridge Group Inc. 4,140,381 63,513
LXP Industrial Trust 1,274,336 63,182
Acadia Realty Trust 2,970,803 61,020
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Apple Hospitality REIT Inc.
Urban Edge Properties
Lineage Inc.

Howard Hughes Holdings Inc.
Newmark Group Inc. Class A
Medical Properties Trust Inc.
St. Joe Co.

Curbline Properties Corp.
InvenTrust Properties Corp.
National Storage Affiliates Trust
Global Net Lease Inc.

Park Hotels & Resorts Inc.
DiamondRock Hospitality Co.
Douglas Emmett Inc.

Sunstone Hotel Investors Inc.
LTC Properties Inc.

Getty Realty Corp.

Elme Communities

Alexander & Baldwin Inc.
Xenia Hotels & Resorts Inc.

Innovative Industrial Properties Inc.

Pebblebrook Hotel Trust
Centerspace

RLJ Lodging Trust

Veris Residential Inc.
Piedmont Realty Trust Inc.
JBG SMITH Properties
Kennedy-Wilson Holdings Inc.

Empire State Realty Trust Inc. Class A

American Assets Trust Inc.
eXp World Holdings Inc.

Apartment Investment & Management Co. Class A

Marcus & Millichap Inc.
Forestar Group Inc.
Saul Centers Inc.
Brandywine Realty Trust
Alexander’s Inc.

Fermi Inc.

(13.9 )
Sandisk Corp.
Coherent Corp.
Jabil Inc.
Astera Labs Inc.
Credo Technology Group Holding Ltd.
Flex Ltd.
Pure Storage Inc. Class A
PTC Inc.
Twilio Inc. Class A
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4,824,033
2,852,548
1,552,134

673,006
3,071,710
10,223,753
850,613
2,148,837
1,758,863
1,568,268
4,964,644
4,074,626
4,612,939
3,601,502
4,297,778
1,077,812
1,306,857
1,995,012
1,646,363
2,144,201
633,942
2,568,674
379,649
3,262,150
1,592,530
2,812,066
1,345,038
2,335,136
3,076,863
1,042,399
2,149,485
3,110,738
530,751
462,197
305,130
1,874,748
11,598
136,866

3,154,245
3,560,409
2,299,445
3,061,323
3,527,423
8,377,890
7,073,617
2,716,988
3,263,224

57,165
54,740
54,325
53,686
53,263
51,119
50,501
49,875
49,618
44,241
42,696
42,621
41,332
39,581
38,422
37,055
35,769
34,713
33,981
30,319
30,023
29,077
25,330
24,303
23,697
23,453
22,879
22,581
20,061
19,733
19,453
18,478
14,484
11,384

9,621

5,474

2,528

1,095

11,533,820

748,755
657,145
524,319
509,282
507,561
506,192
474,003
473,326
464,161
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Toast Inc. Class A 11,085,170 393,634
Guidewire Software Inc. 1,926,199 387,185
Fabrinet 811,682 369,543
Teradyne Inc. 1,774,035 343,382
Unity Software Inc. 7,755,595 342,565
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( )
F5 Inc. 1,316,167 335,965
Okta Inc. 3,816,791 330,038
lonQ Inc. 7,223,846 324,134
Nutanix Inc. Class A 6,089,946 314,789
Docusign Inc. 4,556,126 311,639
Dynatrace Inc. 6,830,469 296,033
Entegris Inc. 3,434,379 289,346
Akamai Technologies Inc. 3,259,461 284,388
CACI International Inc. Class A 500,245 266,536
MACOM Technology Solutions Holdings Inc. 1,527,879 261,695
Leidos Holdings Inc. 1,448,404 261,292
Samsara Inc. Class A 7,110,860 252,080
Dayforce Inc. 3,626,138 250,784
TD SYNNEX Corp. 1,660,591 249,471
EPAM Systems Inc. 1,189,004 243,603
Manhattan Associates Inc. 1,365,091 236,584
Rubrik Inc. Class A 3,058,033 233,878
Lattice Semiconductor Corp. 3,098,807 228,010
Rambus Inc. 2,438,885 224,109
Skyworks Solutions Inc. 3,368,047 213,568
Procore Technologies Inc. 2,817,613 204,953
Snap Inc. Class A 24,896,214 200,912
Maplebear Inc. 4,460,961 200,654
Gartner Inc. 775,721 195,699
D-Wave Quantum Inc. 7,462,320 195,140
Qnity Electronics Inc. 2,372,772 193,737
Confluent Inc. Class A 6,091,511 184,207
Paycom Software Inc. 1,147,394 182,849
Advanced Energy Industries Inc. 855,094 179,031
Onto Innovation Inc. 1,126,337 177,804
SiTime Corp. 502,605 177,515
Qorvo Inc. 2,093,125 176,890
Sanmina Corp. 1,174,411 176,244
Match Group Inc. 5,346,850 172,650
Gen Digital Inc. 6,286,407 170,927
Rigetti Computing Inc. 7,103,028 157,332
Semtech Corp. 2,096,450 154,487
TTM Technologies Inc. 2,223,981 153,455
Elastic NV 2,029,232 153,085
UiPath Inc. Class A 9,248,477 151,583
JFrog Ltd. 2,278,370 142,307
Kyndryl Holdings Inc. 5,178,565 137,543
Cirrus Logic Inc. 1,156,085 136,996
ServiceTitan Inc. Class A 1,264,249 134,643
Arrow Electronics Inc. 1,166,891 128,568
Pegasystems Inc. 2,114,727 126,292
Bentley Systems Inc. Class B 3,307,749 126,240
Commvault Systems Inc. 998,939 125,227

Universal Display Corp. 1,023,218 119,491
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KBR Inc.

Appfolio Inc. Class A
Gitlab Inc. Class A
Amkor Technology Inc.
SentinelOne Inc. Class A
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496,629
3,015,777
2,799,835
7,357,542
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113,182
110,537
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CCC Intelligent Solutions Holdings Inc. 13,819,574 109,866
Dropbox Inc. Class A 3,932,507 109,324
Life360 Inc. 1,687,366 108,228
Qualys Inc. 812,394 107,967
Impinj Inc. 613,928 106,830
Science Applications International Corp. 1,042,682 104,956
Klaviyo Inc. Class A 3,123,170 101,409
FormFactor Inc. 1,756,096 97,955
Workiva Inc. Class A 1,128,561 97,338
Silicon Laboratories Inc. 744,181 97,264
Core Scientific Inc. 6,673,329 97,164
Q2 Holdings Inc. 1,345,841 97,116
Novanta Inc. 810,507 96,442
Box Inc. Class A 3,117,962 93,258
Zeta Global Holdings Corp. Class A 4,530,519 92,196
Plexus Corp. 606,502 89,156
Avnet Inc. 1,842,237 88,575
Dolby Laboratories Inc. Class A 1,377,961 88,493
SoundHound Al Inc. Class A 8,779,433 87,531
Varonis Systems Inc. 2,536,430 83,195
SPS Commerce Inc. 853,729 76,093
DigitalOcean Holdings Inc. 1,553,341 74,747
Parsons Corp. 1,205,252 74,485
Allegro MicroSystems Inc. 2,723,487 71,846
Applied Digital Corp. 2,849,418 69,868
Clear Secure Inc. Class A 1,988,939 69,772
Blackbaud Inc. 1,084,803 68,690
BlackLine Inc. 1,214,179 67,132
Cargurus Inc. Class A 1,750,097 67,116
Braze Inc. Class A 1,909,868 65,489
Freshworks Inc. Class A 5,320,822 65,180
Ambarella Inc. 919,677 65,150
Tenable Holdings Inc. 2,706,346 63,680
Cipher Mining Inc. 4,256,829 62,831
Synaptics Inc. 839,799 62,162
Teradata Corp. 2,007,434 61,106
nCino Inc. 2,363,110 60,590
Intapp Inc. 1,300,154 59,573
DXC Technology Co. 3,947,919 57,837
ZoomInfo Technologies Inc. Class A 5,650,754 57,468
Insight Enterprises Inc. 702,185 57,207
IAC Inc. 1,461,682 57,152
Xometry Inc. Class A 959,086 57,037
Axcelis Technologies Inc. 702,702 56,455
Alarm_com Holdings Inc. 1,074,099 54,801
Magnite Inc. 3,255,623 52,839
Diodes Inc. 1,051,275 51,870
Trump Media & Technology Group Corp. 3,808,926 50,430

RingCentral Inc. Class A 1,739,478 50,236
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Concentrix Corp.
AvePoint Inc.

CSG Systems International Inc.

Terawulf Inc.
Power Integrations Inc.
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NetScout Systems Inc.
Progress Software Corp.
Adeia Inc.

Vishay Intertechnology Inc.
LiveRamp Holdings Inc.

Yelp Inc. Class A

Veeco Instruments Inc.

IPG Photonics Corp.
DoubleVerify Holdings Inc.
Rogers Corp.

C3.ai Inc. Class A

Alkami Technology Inc.
Onestream Inc. Class A
Five9 Inc.

Benchmark Electronics Inc.
MaxLinear Inc. Class A
Appian Corp. Class A

Figure Technology Solutions Inc. Class A
NCR Voyix Corp.

Vertex Inc. Class A

Ziff Davis Inc.

Fastly Inc. Class A

Asana Inc. Class A
PagerDuty Inc.

SailPoint Inc.

Schrodinger Inc.

Amplitude Inc. Class A
Jamf Holding Corp.

Rapid7 Inc.

Sprinklr Inc. Class A
Netskope Inc. Class A
ScanSource Inc.

Yext Inc.

SEMrush Holdings Inc. Class A
NIQ Global Intelligence plc
Navan Inc. Class A

N-able Inc.

Rumble Inc.

NerdWallet Inc. Class A
Via Transportation Inc. Class A
Sprout Social Inc. Class A
Angi Inc. Class A
MediaAlpha Inc. Class A
Ibotta Inc. Class A

Bumble Inc. Class A

Getty Images Holdings Inc.
Stubhub Holdings Inc. Class A
Pivotal Software Inc.
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1,553,261
971,397
2,355,894
2,796,209
1,369,290
1,322,688
1,362,176
524,517
3,282,424
407,128
2,737,725
1,544,746
1,838,363
1,681,311
766,897
1,877,994
918,495
786,224
3,133,192
1,575,150
893,613
3,041,168
1,947,788
1,970,352
1,257,876
1,384,203
2,106,584
1,816,667
1,413,812
2,751,367
1,086,401
473,774
2,240,706
1,456,486
1,005,673
794,142
1,693,969
1,957,988
885,836
257,977
574,037
392,206
355,437
173,131
768,485
1,417,355
88,043
2,049,947

42,031
41,731
40,639
40,517
40,216
40,196
38,931
37,555
37,551
37,281
36,905
35,637
33,789
33,710
32,793
32,733
32,533
32,109
31,959
31,456
31,411
30,959
26,704
25,831
25,447
24,750
24,394
23,635
21,490
21,406
19,055
18,506
18,060
17,318
16,584
13,564
12,671
12,374
12,003

7,484

6,469

5,071

4,603

3,935

2,743

1,899

1,191

22,569,023
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Ciena Corp. 3,195,766 747,394
Lumentum Holdings Inc. 1,606,290 592,062
AST SpaceMobile Inc. Class A 5,069,022 368,163
EchoStar Corp. Class A 3,014,280 327,652
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Roku Inc.

Frontier Communications Parent Inc.
InterDigital Inc.

Lumen Technologies Inc.

Liberty Broadband Corp. Class C
Viasat Inc.

Viavi Solutions Inc.

Telephone & Data Systems Inc.

Calix Inc.

Globalstar Inc.

Uniti Group Inc.

Iridium Communications Inc.

GCI Liberty Inc. Class C

Cogent Communications Holdings Inc.
Extreme Networks Inc.

Array Digital Infrastructure Inc.
Liberty Broadband Corp. Class A
Optimum Communications Inc. Class A
Cable One Inc.

Gogo Inc.

GCI Liberty Inc. Class A

GCI Liberty Inc

3.6 )
NRG Energy Inc.
Atmos Energy Corp.
Talen Energy Corp.
Clean Harbors Inc.
Essential Utilities Inc.
Pinnacle West Capital Corp.
AES Corp.
NiSource Inc.
OGE Energy Corp.
Oklo Inc. Class A
Evergy Inc.
UGl Corp.
National Fuel Gas Co.
IDACORP Inc.
TXNM Energy Inc.
Ormat Technologies Inc.
Casella Waste Systems Inc. Class A
Portland General Electric Co.
Black Hills Corp.
Southwest Gas Holdings Inc.
New Jersey Resources Corp.
Spire Inc.
ONE Gas Inc.
MDU Resources Group Inc.
Sunrun Inc.
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2,963,245
5,672,302
583,263
20,912,393
2,691,725
2,911,297
5,056,100
2,078,889
1,350,108
1,148,235
5,411,454
2,014,942
771,460
1,109,551
1,434,698
364,095
367,740
5,837,512
51,215
912,673
68,876
10,406

4,341,647
3,663,918
1,035,087
1,089,585
6,410,915
2,711,845
16,133,255
5,405,537
4,746,599
2,643,842
2,602,634
4,859,919
2,047,783
1,224,615
2,467,935
1,308,392
1,416,340
2,548,870
1,710,055
1,468,018
2,282,578
1,270,769
1,359,727
4,859,060
4,993,983

321,482
215,945
185,699
162,489
130,818
100,323
90,100
85,234
71,461
70,088
37,934
35,020
28,706
23,922
23,888
19,523
17,755
9,632
5,780
4,253
2,540

3,677,863

691,364
614,183
387,992
255,486
245,923
240,541
231,351
225,735
202,680
189,722
188,665
181,907
163,946
154,987
145,312
144,538
138,716
122,320
118,712
117,471
105,272
105,093
105,039

94,849

91,889
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Northwestern Energy Group Inc. 1,390,810 89,763
Avista Corp. 1,845,359 71,120
MGE Energy Inc. 828,345 64,959
Clearway Energy Inc. Class C 1,919,437 63,840
American States Water Co. 877,722 63,617
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California Water Service Group 1,350,862 58,533
"1 NuScale Power Corp. Class A 3,847,939 54,525
* Hawaiian Electric Industries Inc. 3,910,038 48,093
Northwest Natural Holding Co. 912,940 42,671
Clearway Energy Inc. Class A 786,420 24,709
Excelerate Energy Inc. Class A 545,654 15,306
5,860,829
( $108,349,831) 162,096,909
0.0 )
*2 OmniAb Inc. 12.5 Earnout 156,690 -
*»2 OmniAb Inc. 15 Earnout 156,690 -
*.2 Metsera Inc. CVR 59 -
( $) -
0.0 )
*.1 Opendoor Technologies Inc. Exp. 11/20/2026 ( $-) 95,014 86
a.1 )
a.1 )
3.4 Vanguard Market Liquidity Fund, 3.780
( $1,798,498) 17,999,087 1,799,908
(101.0 ) ( $110,148,329) 163,896,903
(-1.0 ) (1,557,374)
(100 ) 162,339,529
(26,037,637 )
1
1,477,475
4 1,583,768
CVR Contingent Value Rights

REIT

Real Estate Investment Trust
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« )

E-mini Russell 2000 Index 2026 824 102,918 (2,802)
E-mini S&P Mid-Cap 400 Index 2026 628 208,822 (3,168)
(5,970)

« )

1

)
Arbor Realty Trust Inc. 2/2/2026 GSI 4,190 (3.640) - (316)

GSI Goldman Sachs International.
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2024 12 31
SEC
N-PORT N-
PORT SEC Wwww . Sec.gov
( )
(99.8 )
@G5 )
Reliance Inc. 1,378,158 371,083
Eastman Chemical Co. 2,951,706 269,550
Albemarle Corp. 2,991,957 257,548
Alcoa Corp. 6,579,001 248,555
* RBC Bearings Inc. 799,801 239,252
Mueller Industries Inc. 2,896,253 229,847
Royal Gold Inc. 1,674,488 220,781
Steel Dynamics Inc. 1,841,527 210,063
Carpenter Technology Corp. 1,205,849 204,645
Mosaic Co. 8,088,798 198,823
United States Steel Corp. 5,160,525 175,406
UFP Industries Inc. 1,469,058 165,489
FMC Corp. 3,178,907 154,527
Commercial Metals Co. 2,903,611 144,019
Element Solutions Inc. 5,549,983 141,136
Balchem Corp. 827,792 134,926
* Arcadium Lithium plc 26,021,356 133,490
Hexcel Corp. 2,062,860 129,341
Cabot Corp. 1,385,161 126,479
* Cleveland-Cliffs Inc. 12,577,760 118,231
Timken Co. 1,606,971 114,689
Olin Corp. 2,969,166 100,358
NewMarket Corp. 183,239 96,814
Celanese Corp. Class A 1,390,712 96,251
Avient Corp. 2,326,572 95,064
Ashland Inc. 1,199,582 85,722
Sensient Technologies Corp. 1,078,691 76,868
Hecla Mining Co. 15,410,515 75,666
Huntsman Corp. 4,184,989 75,455
Scotts Miracle-Gro Co. 1,096,353 72,732
Innospec Inc. 635,140 69,903
Chemours Co. 3,804,747 64,300
Minerals Technologies Inc. 812,011 61,883
Westlake Corp. 491,621 56,364
* Coeur Mining Inc. 9,150,114 52,339
Materion Corp. 528,398 52,248
Quaker Chemical Corp. 339,710 47,818

"1 MP Materials Corp. 2,909,325 45,385
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Ingevity Corp.

Stepan Co.

Worthington Steel Inc.
Tronox Holdings plc
Kaiser Aluminum Corp.
Century Aluminum Co.
Ecovyst Inc.

Koppers Holdings Inc.
Magnera Corp.

Mativ Holdings Inc.

(16.0 )
Deckers Outdoor Corp.
Williams-Sonoma Inc.

Liberty Media Corp.-Liberty Formula One Class C

DraftKings Inc. Class A

RB Global Inc.

Tapestry Inc.

Toll Brothers Inc.

CarMax Inc.

GameStop Corp. Class A

Dick’s Sporting Goods Inc.
Texas Roadhouse Inc. Class A
BJ's Wholesale Club Holdings Inc.
Duolingo Inc. Class A

American Airlines Group Inc.
Norwegian Cruise Line Holdings Ltd.
Service Corp. International
Interpublic Group of Cos. Inc.
Floor & Decor Holdings Inc. Class A
Rivian Automotive Inc. Class A
Aramark

TKO Group Holdings Inc. Class A
Cava Group Inc.

Murphy USA Inc.

LKQ Corp.

Lithia Motors Inc. Class A
Tempur Sealy International Inc.
Skechers USA Inc. Class A
Churchill Downs Inc.

Ralph Lauren Corp. Class A

Bath & Body Works Inc.

VF Corp.

Planet Fitness Inc. Class A
Wingstop Inc.

Alaska Air Group Inc.

New York Times Co. Class A
Wyndham Hotels & Resorts Inc.
Abercrombie & Fitch Co. Class A
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925,660
544,161
969,652
3,016,244
389,192
1,299,526
2,670,207
490,285
450,300
657,767

3,868,683
3,134,781
5,372,365
11,796,517
4,696,069
5,934,176
2,571,330
3,945,185
10,232,900
1,400,783
1,698,881
3,363,741
916,813
16,733,796
11,197,169
3,507,281
9,486,011
2,594,122
19,346,054
6,721,352
1,756,489
2,187,994
489,838
6,619,962
678,298
4,200,964
3,351,033
1,684,411
972,914
5,515,325
9,913,935
2,143,645
743,901
3,232,579
3,947,424
1,980,928
1,300,691

37,721
35,207
30,854
30,374
27,349
23,677
20,400
15,885

8,182

7,170

5,449,869

785,691
580,499
497,803
438,830
423,632
387,680
323,859
322,558
320,699
320,555
306,529
300,550
297,258
291,670
288,103
279,951
265,798
258,634
257,303
250,774
249,615
246,806
245,776
243,284
242,444
238,153
225,323
224,936
224,724
213,829
212,753
211,942
211,417
209,310
205,463
199,658
194,414
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Light & Wonder Inc. 2,248,759 194,248
Wynn Resorts Ltd. 2,237,290 192,765
Hasbro Inc. 3,374,754 188,683
H&R Block Inc. 3,489,912 184,407
MGM Resorts International 5,305,464 183,834
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( )
Aptiv plc 2,990,210 180,848
elf Beauty Inc. 1,434,493 180,101
Vail Resorts Inc. 953,983 178,824
BorgWarner Inc. 5,569,400 177,051
Caesars Entertainment Inc. 5,140,357 171,791
Ollie’s Bargain Outlet Holdings Inc. 1,562,227 171,423
Gentex Corp. 5,791,543 166,391
Bright Horizons Family Solutions Inc. 1,481,607 164,236
Whirlpool Corp. 1,404,108 160,742
Hyatt Hotels Corp. Class A 1,023,133 160,611
U-Haul Holding Co. (XNYS) 2,474,132 158,468
Pool Corp. 460,329 156,945
Crocs Inc. 1,409,989 154,436
Taylor Morrison Home Corp. Class A 2,503,377 153,232
Mattel Inc. 8,579,090 152,107
SiteOne Landscape Supply Inc. 1,149,094 151,416
PVH Corp. 1,421,297 150,302
RH 376,557 148,209
Gap Inc. 6,242,189 147,503
Dutch Bros Inc. Class A 2,753,723 144,240
Etsy Inc. 2,721,380 143,934
Brinker International Inc. 1,074,810 142,187
Paramount Global Class B 13,564,912 141,889
Meritage Homes Corp. 921,344 141,721
Five Below Inc. 1,330,687 139,669
AutoNation Inc. 807,702 137,180
Group 1 Automotive Inc. 322,182 135,793
Lear Corp. 1,383,848 131,050
Chewy Inc. Class A 3,865,380 129,452
Shake Shack Inc. Class A 968,353 125,692
Endeavor Group Holdings Inc. Class A 3,923,351 122,762
Champion Homes Inc. 1,388,650 122,340
Grand Canyon Education Inc. 742,209 121,574
Asbury Automotive Group Inc. 498,800 121,223
Kontoor Brands Inc. 1,404,146 119,928
Nexstar Media Group Inc. Class A 750,489 118,555
Valvoline Inc. 3,268,999 118,272
Sirius XM Holdings Inc. 5,182,997 118,172
Boot Barn Holdings Inc. 777,322 118,013
Thor Industries Inc. 1,217,078 116,487
Boyd Gaming Corp. 1,575,618 114,295
Macy’s Inc. 6,710,046 113,601
Lyft Inc. Class A 8,794,164 113,445
Six Flags Entertainment Corp. 2,298,231 110,752
Stride Inc. 1,054,571 109,602
Wayfair Inc. Class A 2,410,128 106,817
Madison Square Garden Sports Corp. 470,850 106,261
Frontdoor Inc. 1,930,877 105,561

Newell Brands Inc. 10,592,983 105,506
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KB Home 1,587,434 104,326
Academy Sports & Outdoors Inc. 1,790,428 103,003
* SkyWest Inc. 975,599 97,687
1 Choice Hotels International Inc. 656,954 93,274
"1 Lucid Group Inc. Class A 30,677,046 92,645
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( )
Urban Outfitters Inc. 1,644,703 90,261
Rush Enterprises Inc. Class A 1,637,059 89,695
Harley-Davidson Inc. 2,918,206 87,926
Cinemark Holdings Inc. 2,803,983 86,867
Signet Jewelers Ltd. 1,065,645 86,008
Dorman Products Inc. 660,569 85,577
Travel + Leisure Co. 1,654,864 83,488
YETI Holdings Inc. 2,160,083 83,185
Victoria's Secret & Co. 1,999,643 82,825
Liberty Media Corp.-Liberty Live Class C 1,214,259 82,643
Adtalem Global Education Inc. 906,971 82,398
Tri Pointe Homes Inc. 2,264,134 82,098
ACV Auctions Inc. Class A 3,627,423 78,352
Penske Automotive Group Inc. 510,073 77,756
Polaris Inc. 1,349,158 77,739
Penn Entertainment Inc. 3,886,734 77,035
Peloton Interactive Inc. Class A 8,789,245 76,466
Sweetgreen Inc. Class A 2,370,072 75,985
TEGNA Inc. 4,103,012 75,044
Steven Madden Ltd. 1,746,362 74,255
American Eagle Outfitters Inc. 4,401,908 73,380
Advance Auto Parts Inc. 1,521,144 71,935
Wendy’'s Co. 4,412,190 71,919
Marriott Vacations Worldwide Corp. 800,116 71,850
Hanesbrands Inc. 8,527,448 69,413
Hilton Grand Vacations Inc. 1,755,646 68,382
Graham Holdings Co. Class B 77,225 67,334
Columbia Sportswear Co. 801,018 67,229
Nordstrom Inc. 2,718,463 65,651
LCI Industries 615,988 63,687
Visteon Corp. 703,289 62,396
Coty Inc. Class A 8,860,698 61,670
Capri Holdings Ltd. 2,852,023 60,064
Red Rock Resorts Inc. Class A 1,290,779 59,686
JetBlue Airways Corp. 7,509,049 59,021
Interparfums Inc. 448,579 58,993
Goodyear Tire & Rubber Co. 6,530,577 58,775
HNI Corp. 1,156,396 58,248
PriceSmart Inc. 625,117 57,617
Laureate Education Inc. 3,069,727 56,145
Strategic Education Inc. 594,374 55,526
Cheesecake Factory Inc. 1,169,739 55,492
OPENLANE Inc. 2,720,724 53,979
Foot Locker Inc. 2,415,423 52,560
Acushnet Holdings Corp. 696,736 49,524
Phinia Inc. 1,017,468 49,011
Liberty Media Corp.-Liberty Formula One Class A 579,759 48,723
Carter’s Inc. 871,824 47,244

Sonos Inc. 3,100,744 46,635
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La-Z-Boy Inc.

LGl Homes Inc.

John Wiley & Sons Inc. Class A
QuantumScape Corp. Class A
Central Garden & Pet Co. Class A
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508,993
1,038,242
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( )
Cavco Industries Inc. 98,072 43,763
M/1 Homes Inc. 329,107 43,755
Wolverine World Wide Inc. 1,936,955 43,000
PROG Holdings Inc. 1,005,009 42,472
Knowles Corp. 2,130,567 42,462
Levi Strauss & Co. Class A 2,400,073 41,521
Life Time Group Holdings Inc. 1,844,886 40,809
TripAdvisor Inc. 2,738,468 40,447
Dillard's Inc. Class A 93,164 40,223
Under Armour Inc. Class A 4,810,804 39,833
MillerKnoll Inc. 1,761,244 39,787
Buckle Inc. 775,749 39,416
United Parks & Resorts Inc. 700,360 39,353
Dana Inc. 3,322,908 38,413
AMC Entertainment Holdings Inc. Class A 9,566,456 38,075
Kohl's Corp. 2,690,989 37,782
Allegiant Travel Co. 397,037 37,369
Upbound Group Inc. 1,253,596 36,567
Helen of Troy Ltd. 581,920 34,816
Liberty Media Corp.-Liberty Live Class A 521,430 34,706
Papa John’s International Inc. 831,201 34,137
Sabre Corp. 9,334,576 34,071
Revolve Group Inc. Class A 975,007 32,653
Avis Budget Group Inc. 402,705 32,462
Fox Factory Holding Corp. 1,061,490 32,131
Madison Square Garden Entertainment Corp. Class A 900,532 32,059
Gentherm Inc. 788,904 31,497
Leggett & Platt Inc. 3,248,825 31,189
G-111 Apparel Group Ltd. 949,872 30,985
Worthington Enterprises Inc. 767,929 30,802
Camping World Holdings Inc. Class A 1,454,569 30,662
Oxford Industries Inc. 379,697 29,913
Cracker Barrel 0ld Country Store Inc. 565,445 29,889
Sphere Entertainment Co. 699,801 28,216
Rush Street Interactive Inc. 2,030,607 27,860
Topgolf Callaway Brands Corp. 3,510,743 27,594
Cars.com Inc. 1,565,988 27,139
Sally Beauty Holdings Inc. 2,594,441 27,112
Integral Ad Science Holding Corp. 2,485,331 25,947
Steelcase Inc. Class A 2,153,244 25,451
Lions Gate Entertainment Corp. Class B 3,287,419 24,820
Coursera Inc. 2,823,620 24,001
Under Armour Inc. Class C 3,188,555 23,787
Bloomin’ Brands Inc. 1,944,668 23,744
Driven Brands Holdings Inc. 1,462,662 23,607
Dave & Buster’'s Entertainment Inc. 800,666 23,371
Global Business Travel Group I 2,396,993 22,244
Krispy Kreme Inc. 2,164,486 21,493

Sonic Automotive Inc. Class A 338,569 21,448
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National Vision Holdings Inc. 2,005,272 20,895
Matthews International Corp. Class A 740,315 20,492
Figs Inc. Class A 3,290,597 20,369
Udemy Inc. 2,415,188 19,877
BJ's Restaurants Inc. 551,979 19,394
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( )
Jack in the Box Inc. 455,580 18,970
Monro Inc. 724,503 17,968
Mister Car Wash Inc. 2,461,828 17,947
Interface Inc. Class A 705,190 17,171
American Axle & Manufacturing Holdings Inc. 2,844,496 16,583
ODP Corp. 728,616 16,569
1 Frontier Group Holdings Inc. 2,295,635 16,322
Dream Finders Homes Inc. Class A 697,710 16,236
.1 U-Haul Holding Co. 222,355 15,363
Sinclair Inc. 923,076 14,898
Lions Gate Entertainment Corp. Class A 1,603,047 13,690
.1 Portillo’s Inc. Class A 1,435,825 13,497
Revelyst Inc. 669,450 12,874
Arhaus Inc. Class A 1,292,180 12,147
Guess? Inc. 851,028 11,965
Scholastic Corp. 521,498 11,124
1 KinderCare Learning Cos. Inc. 582,506 10,369
1 Hertz Global Holdings Inc. 2,721,067 9,959
Caleres Inc. 425,784 9,861
Sun Country Airlines Holdings Inc. 673,990 9,827
Central Garden & Pet Co. 251,239 9,748
Clear Channel Outdoor Holdings Inc. 6,851,068 9,386
Corsair Gaming Inc. 1,199,691 7,930
Sturm Ruger & Co. Inc. 213,850 7,564
Rush Enterprises Inc. Class B 132,156 7,195
Petco Health & Wellness Co. Inc. Class A 1,807,281 6,886
Cricut Inc. Class A 1,155,638 6,587
Savers Value Village Inc. 610,670 6,259
Paramount Global Class A 203,008 4,527
Lucky Strike Entertainment Corp. 450,287 4,507
Angi Inc. Class A 1,752,037 2,908

Luminar Technologies Inc. Class A 1
24,880,457

B.6 )

US Foods Holding Corp. 5,931,998 400,173
Casey’s General Stores Inc. 945,174 374,506
Performance Food Group Co. 3,967,551 335,456
Sprouts Farmers Market Inc. 2,546,291 323,557
JIM Smucker Co. 2,574,397 283,493
Bunge Global SA 3,555,771 276,497
Molson Coors Beverage Co. Class B 4,436,145 254,280
BellIRing Brands Inc. 3,279,397 247,070
Lamb Weston Holdings Inc. 3,631,433 242,689
Ingredion Inc. 1,659,215 228,242
Freshpet Inc. 1,236,004 183,064
Albertsons Cos. Inc. Class A 8,851,107 173,836
Conagra Brands Inc. 6,071,981 168,497
Walgreens Boots Alliance Inc. 17,606,897 164,272
Coca-Cola Consolidated Inc. 128,379 161,756
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Darling Ingredients Inc. 4,049,236 136,419
Post Holdings Inc. 1,190,780 136,297
Primo Brands Corp. 4,002,608 123,160
Celsius Holdings Inc. 4,189,522 110,352
Cal-Maine Foods Inc. 1,013,808 104,341
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Campbell’s Co. 2,461,065 103,069
Flowers Foods Inc. 4,826,333 99,712
Simply Good Foods Co. 2,296,894 89,533
Lancaster Colony Corp. 491,353 85,073
WD-40 Co. 345,132 83,757
Boston Beer Co. Inc. Class A 215,814 64,740
Energizer Holdings Inc. 1,831,441 63,899
Spectrum Brands Holdings Inc. 678,618 57,336
J&J Snack Foods Corp. 297,615 46,169
Edgewell Personal Care Co. 1,240,621 41,685
TreeHouse Foods Inc. 1,173,426 41,222
Pilgrim's Pride Corp. 905,725 41,111
United Natural Foods Inc. 1,449,281 39,580
Reynolds Consumer Products Inc. 1,337,882 36,109
Grocery Outlet Holding Corp. 2,226,210 34,751
Andersons Inc. 824,151 33,395
Universal Corp. 597,292 32,755
Fresh Del Monte Produce Inc. 976,525 32,430
Weis Markets Inc. 410,940 27,829
Utz Brands Inc. 1,681,388 26,330
National Beverage Corp. 595,865 25,426
Herbalife Ltd. 2,438,345 16,312
Tootsie Roll Industries Inc. 471,375 15,240
Seaboard Corp. 6,167 14,984
Hain Celestial Group Inc. 2,296,714 14,125
USANA Health Sciences Inc. 291,143 10,449
B&G Foods Inc. 958,286 6,603
Olaplex Holdings Inc. 2,532,139 4,381
BRC Inc. Class A 394,335 1,250

5,617,212

@.5 )

Expand Energy Corp. 5,589,059 556,391
EQT Corp. 7,597,369 350,315
TechnipFMC plc 10,832,811 313,502
Ovintiv Inc. 6,629,192 268,482
Antero Resources Corp. 7,527,612 263,843
Texas Pacific Land Corp. 234,034 258,832
DT Midstream Inc. 2,566,282 255,165
Permian Resources Corp. Class A 16,110,657 231,671
APA Corp. 9,420,647 217,523
Range Resources Corp. 5,837,832 210,045
Chord Energy Corp. 1,556,674 182,006
Matador Resources Co. 2,859,609 160,882
NOV Inc. 9,908,092 144,658
HF Sinclair Corp. 4,072,619 142,745
Weatherford International plc 1,850,121 132,524
CNX Resources Corp. 3,611,310 132,427
ChampionX Corp. 4,851,031 131,900

Antero Midstream Corp. 8,579,698 129,468
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Viper Energy Inc. Class A
NEXTracker Inc. Class A
SM Energy Co.

Civitas Resources Inc.
Enphase Energy Inc.
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2,622,261
3,474,907
2,913,683
2,457,758
1,632,891
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California Resources Corp.
Magnolia Oil & Gas Corp. Class A
Murphy Oil Corp.

Archrock Inc.

Noble Corp. plc

Cactus Inc. Class A

Northern Oil & Gas Inc.
Patterson-UTIl Energy Inc.
Transocean Ltd.

Liberty Energy Inc. Class A
Helmerich & Payne Inc.
Warrior Met Coal Inc.

Valaris Ltd.

Oceaneering International Inc.
Tidewater Inc.

Crescent Energy Co. Class A
Arch Resources Inc.

Peabody Energy Corp.

PBF Energy Inc. Class A
Kinetik Holdings Inc. Class A

Alpha Metallurgical Resources Inc.

Plug Power Inc.

New Fortress Energy Inc. Class A
World Kinect Corp.

Sitio Royalties Corp. Class A
DNOW Inc.

Atlas Energy Solutions Inc. Class A

Comstock Resources Inc.
Expro Group Holdings NV
CONSOL Energy Inc.
Delek US Holdings Inc.
MRC Global Inc.

Fluence Energy Inc.

Shoals Technologies Group Inc. Class A

Array Technologies Inc.

ProPetro Holding Corp.

Core Laboratories Inc.

Ameresco Inc. Class A

Helix Energy Solutions Group Inc.
CVR Energy Inc.

RPC Inc.

Vitesse Energy Inc.

Innovex International Inc.

EVgo Inc. Class A

HighPeak Energy Inc.

ChargePoint Holdings Inc.

Sunnova Energy International Inc.
ProFrac Holding Corp. Class A
OPAL Fuels Inc. Class A
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2,101,671
4,621,393
3,528,225
4,237,571
3,267,219
1,697,381
2,414,963
9,434,370
20,072,060
3,745,243
2,263,315
1,332,118
1,539,430
2,573,510
1,199,174
4,447,526
438,068
2,939,381
2,198,814
989,036
265,166
23,203,213
2,881,365
1,404,936
1,916,853
2,695,809
1,543,666
1,860,622
2,543,240
280,707
1,528,799
2,062,723
1,642,446
4,339,866
3,675,791
2,227,899
1,195,484
833,225
1,839,822
896,006
2,463,143
526,500
941,664
3,194,826
483,589
5,225,581
1,512,567
407,818
214

109,056
108,048
106,764
105,473
102,591
99,059
89,740
77,928
75,270
74,493
72,471
72,254
68,104
67,117
65,607
64,978
61,864
61,551
58,379
56,088
53,065
49,423
43,566
38,650
36,765
35,072
34,239
33,901
31,714
29,946
28,283
26,362
26,082
23,999
22,202
20,786
20,694
19,564
17,147
16,791
14,631
13,163
13,155
12,939
7,109
5,591
5,188
3,165
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6,955,837
(4.6 )
First Citizens BancShares Inc. Class A 264,517 558,930
SoFi Technologies Inc. 26,250,160 404,253
Equitable Holdings Inc. 7,979,306 376,384
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Reinsurance Group of America Inc. 1,677,239 358,309
Robinhood Markets Inc. Class A 9,243,401 344,409
East West Bancorp Inc. 3,530,327 338,064
RenaissanceRe Holdings Ltd. 1,322,637 329,085
Unum Group 4,417,150 322,585
Carlyle Group Inc. 5,920,433 298,923
Jefferies Financial Group Inc. 3,663,155 287,191
Assurant Inc. 1,306,061 278,478
First Horizon Corp. 13,500,202 271,894
Erie Indemnity Co. Class A 646,909 266,675
American Financial Group Inc. 1,923,587 263,397
Stifel Financial Corp. 2,476,103 262,665
Kinsale Capital Group Inc. 563,385 262,047
Annaly Capital Management Inc. 14,273,241 261,200
Evercore Inc. Class A 920,977 255,286
Ally Financial Inc. 6,983,659 251,482
SEl Investments Co. 2,954,386 243,678
Webster Financial Corp. 4,364,982 241,034
Morningstar Inc. 709,837 239,045
Houlihan Lokey Inc. Class A 1,361,891 236,506
Primerica Inc. 849,808 230,655
Globe Life Inc. 2,030,980 226,495
Western Alliance Bancorp 2,662,773 222,448
Pinnacle Financial Partners Inc. 1,868,697 213,760
Wintrust Financial Corp. 1,693,235 211,163
0ld Republic International Corp. 5,811,155 210,306
AGNC Investment Corp. 22,551,405 207,698
Comerica Inc. 3,349,084 207,141
MarketAxess Holdings Inc. 912,110 206,173
Zions Bancorp NA 3,761,498 204,061
Cullen/Frost Bankers Inc. 1,469,803 197,321
Commerce Bancshares Inc. 3,085,685 192,269
Invesco Ltd. 10,872,813 190,057
SouthState Corp. 1,909,058 189,913
RLI Corp. 1,108,485 182,712
O0ld National Bancorp 8,122,283 176,294
Synovus Financial Corp. 3,427,271 175,579
Prosperity Bancshares Inc. 2,304,541 173,647
Popular Inc. 1,815,813 170,795
Axis Capital Holdings Ltd. 1,917,246 169,906
Voya Financial Inc. 2,450,235 168,650
Blue Owl Capital Inc. Class A 7,242,397 168,458
Ryan Specialty Holdings Inc. Class A 2,549,897 163,601
Franklin Resources Inc. 7,998,096 162,281
Cadence Bank 4,652,084 160,264
OneMain Holdings Inc. 3,051,333 159,066
Jackson Financial Inc. Class A 1,786,969 155,609
First American Financial Corp. 2,491,870 155,592

Starwood Property Trust Inc. 8,156,480 154,565
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MGIC Investment Corp. 6,451,954 152,976
SLM Corp. 5,407,100 149,128
Mr Cooper Group Inc. 1,547,881 148,612
Glacier Bancorp Inc. 2,887,719 145,021
Selective Insurance Group Inc. 1,548,111 144,779
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Columbia Banking System Inc. 5,335,785 144,120
Rithm Capital Corp. 13,234,907 143,334
Hamilton Lane Inc. Class A 957,071 141,694
Lazard Inc. Class A 2,728,160 140,446
Essent Group Ltd. 2,569,455 139,881
Janus Henderson Group plc 3,239,077 137,758
Lincoln National Corp. 4,337,853 137,553
FNB Corp. 9,156,850 135,338
Affiliated Managers Group Inc. 731,175 135,209
Moelis & Co. Class A 1,797,529 132,801
TPG Inc. Class A 2,109,347 132,551
MARA Holdings Inc. 7,785,284 130,559
United Bankshares Inc. 3,443,335 129,297
Piper Sandler Cos. 430,145 129,022
Home BancShares Inc. 4,556,153 128,939
Hanover Insurance Group Inc. 825,813 127,720
Clearwater Analytics Holdings Inc. Class A 4,517,797 124,330
Bank 0zK 2,744,213 122,200
Upstart Holdings Inc. 1,974,669 121,580
White Mountains Insurance Group Ltd. 62,103 120,794
Radian Group Inc. 3,792,555 120,300
Hancock Whitney Corp. 2,191,560 119,922
UMB Financial Corp. 1,056,275 119,211
First Financial Bankshares Inc. 3,093,364 111,516
Assured Guaranty Ltd. 1,231,407 110,839
Valley National Bancorp 11,947,956 108,249
ServisFirst Bancshares Inc. 1,250,247 105,946
Ameris Bancorp 1,670,871 104,546
Kemper Corp. 1,549,349 102,939
FirstCash Holdings Inc. 968,667 100,354
United Community Banks Inc. 3,037,604 98,145
Axos Financial Inc. 1,381,191 96,476
Associated Banc-Corp 3,949,473 94,392
Enstar Group Ltd. 290,888 93,681
CNO Financial Group Inc. 2,496,898 92,910
Texas Capital Bancshares Inc. 1,176,938 92,037
StepStone Group Inc. Class A 1,573,129 91,053
PJT Partners Inc. Class A 573,366 90,483
International Bancshares Corp. 1,425,571 90,039
Fulton Financial Corp. 4,635,302 89,369
Atlantic Union Bankshares Corp. 2,286,220 86,602
Eastern Bankshares Inc. 4,919,737 84,865
First Hawaiian Inc. 3,256,474 84,506
Community Financial System Inc. 1,338,439 82,555
Cathay General Bancorp 1,722,392 82,003
Federated Hermes Inc. Class B 1,978,952 81,355
BGC Group Inc. Class A 8,957,475 81,155
WSFS Financial Corp. 1,499,827 79,686

Walker & Dunlop Inc. 816,902 79,411
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Flagstar Financial Inc.
Riot Platforms Inc.
First Bancorp

Bread Financial Holdings Inc.

Artisan Partners Asset Management Inc. Class A
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7,615,910
4,172,893
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Genworth Financial Inc. Class A
Virtu Financial Inc. Class A

First Interstate BancSystem Inc. Class A

PennyMac Financial Services Inc.
Blackstone Mortgage Trust Inc. Class A
BankUnited Inc.

Brighthouse Financial Inc.

CVB Financial Corp.

Bank of Hawaii Corp.

Simmons First National Corp. Class A
WaFd Inc.

Baldwin Insurance Group Inc. Class A
Independent Bank Corp.

Cohen & Steers Inc.

Oscar Health Inc. Class A

Park National Corp.

First Financial Bancorp

Pacific Premier Bancorp Inc.

BOK Financial Corp.

Goosehead Insurance Inc. Class A
Provident Financial Services Inc.
Banner Corp.

Credit Acceptance Corp.

Towne Bank

First Merchants Corp.

Arbor Realty Trust Inc.

Renasant Corp.

NBT Bancorp Inc.

Independent Bank Group Inc.
BancFirst Corp.

WesBanco Inc.

Lemonade Inc.

Trustmark Corp.

OFG Bancorp

Mercury General Corp.

LendingClub Corp.

Northwest Bancshares Inc.

City Holding Co.

National Bank Holdings Corp. Class A
First Commonwealth Financial Corp.
Horace Mann Educators Corp.

Victory Capital Holdings Inc. Class A
SiriusPoint Ltd.

Trupanion Inc.

Compass Diversified Holdings

Virtus Investment Partners Inc.

S&T Bancorp Inc.

Hope Bancorp Inc.

WisdomTree Inc.
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10,874,347
2,079,049
2,262,473

717,854
4,185,005
1,903,519
1,511,528
3,379,062
1,012,166
3,197,474
2,071,614
1,720,676
1,027,973

708,073
4,852,993

370,318
2,309,943
2,455,922

571,426

559,044
3,156,698

877,502

123,387
1,669,318
1,419,328
4,062,770
1,537,689
1,141,244

896,785

463,987
1,617,531
1,363,736
1,401,580
1,168,740

704,979
2,719,266
3,243,917

355,638

967,994
2,462,127
1,037,830

620,921
2,472,978

808,702
1,637,415

169,811

974,192
2,920,643
3,348,573

76,012
74,181
73,463
73,322
72,861
72,657
72,614
72,346
72,107
70,920
66,789
66,693
65,986
65,383
65,224
63,484
62,001
61,202
60,828
59,941
59,567
58,591
57,925
56,857
56,617
56,269
54,972
54,506
54,408
54,370
52,634
50,022
49,574
49,461
46,867
44,025
42,787
42,136
41,682
41,659
40,714
40,646
40,532
38,979
37,792
37,457
37,234
35,895
35,160
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Nelnet Inc. Class A 326,208 34,842
Westamerica Bancorp 645,505 33,863
Palomar Holdings Inc. 320,099 33,799
Hilltop Holdings Inc. 1,157,866 33,150
Ladder Capital Corp. Class A 2,930,662 32,794
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( )
Employers Holdings Inc. 629,269 32,237
Two Harbors Investment Corp. 2,639,378 31,224
Berkshire Hills Bancorp Inc. 1,094,241 31,109
Apollo Commercial Real Estate Finance Inc. 3,518,442 30,470
Safety Insurance Group Inc. 358,919 29,575
Cannae Holdings Inc. 1,437,882 28,556
Heartland Financial USA Inc. 464,134 28,454
PennyMac Mortgage Investment Trust 2,211,675 27,845
Chimera Investment Corp. 1,956,516 27,391
Encore Capital Group Inc. 573,093 27,377
ARMOUR Residential REIT Inc. 1,419,816 26,778
MFA Financial Inc. 2,599,419 26,488
Franklin BSP Realty Trust Inc. 2,083,731 26,130
Triumph Financial Inc. 282,903 25,710
Navient Corp. 1,913,708 25,433
Brookline Bancorp Inc. 2,155,293 25,432
Enact Holdings Inc. 782,068 25,323
Safehold Inc. 1,364,372 25,214
Redwood Trust Inc. 3,367,971 21,993
ProAssurance Corp. 1,302,700 20,726
UWM Holdings Corp. Class A 3,417,296 20,060
F&G Annuities & Life Inc. 481,651 19,960
PRA Group Inc. 953,797 19,925
Tompkins Financial Corp. 293,194 19,887
BrightSpire Capital Inc. Class A 3,302,195 18,624
TFS Financial Corp. 1,429,261 17,952
Live Oak Bancshares Inc. 431,557 17,068
Capitol Federal Financial Inc. 2,873,651 16,983
Open Lending Corp. 2,583,357 15,423
KKR Real Estate Finance Trust Inc. 1,505,628 15,207
P10 Inc. Class A 1,187,201 14,971
Claros Mortgage Trust Inc. 3,016,450 13,634
GCM Grosvenor Inc. Class A 1,085,710 13,322
Columbia Financial Inc. 666,372 10,535
Eagle Bancorp Inc. 365,313 9,509
World Acceptance Corp. 73,207 8,231
Hagerty Inc. Class A 802,172 7,741
TPG RE Finance Trust Inc. 824,252 7,006
loanDepot Inc. Class A 1,873,227 3,821
Associated Capital Group Inc. Class A 29,197 1,000

22,636,746

(10.5 )

Natera Inc. 3,193,656 505,556
United Therapeutics Corp. 1,136,864 401,131
Neurocrine Biosciences Inc. 2,578,229 351,928
Insmed Inc. 4,555,594 314,518
Tenet Healthcare Corp. 2,421,650 305,685
Bio-Techne Corp. 4,046,158 291,445

Sarepta Therapeutics Inc. 2,310,789 280,969
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Universal Health Services Inc. Class B 1,420,427 254,853
Exact Sciences Corp. 4,477,482 251,590
Vaxcyte Inc. 3,015,123 246,818
Charles River Laboratories International Inc. 1,302,182 240,383
Globus Medical Inc. Class A 2,896,261 239,550
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Encompass Health Corp.
Insulet Corp.

Solventum Corp.

Exelixis Inc.

Penumbra Inc.

Henry Schein Inc.
Intra-Cellular Therapies Inc.
HealthEquity Inc.

Teleflex Inc.

Medpace Holdings Inc.

Masimo Corp.

Chemed Corp.

Glaukos Corp.

Repligen Corp.

Ensign Group Inc.

REVOLUTION Medicines Inc.
Jazz Pharmaceuticals plc
Avantor Inc.

Rewvity Inc.

Bio-Rad Laboratories Inc. Class A
BioMarin Pharmaceutical Inc.
Bruker Corp.

Lantheus Holdings Inc.

DaVita Inc.

Halozyme Therapeutics Inc.
Elanco Animal Health Inc.
Doximity Inc. Class A
Roivant Sciences Ltd.

Inspire Medical Systems Inc.
Cytokinetics Inc.

Blueprint Medicines Corp.
Merit Medical Systems Inc.
Incyte Corp.

lonis Pharmaceuticals Inc.
Madrigal Pharmaceuticals Inc.
Alkermes plc

RadNet Inc.

Crinetics Pharmaceuticals Inc.
Corcept Therapeutics Inc.
Integer Holdings Corp.

Viking Therapeutics Inc.

TG Therapeutics Inc.

PROCEPT BioRobotics Corp.
Bridgebio Pharma Inc.

Hims & Hers Health Inc.
Krystal Biotech Inc.

Option Care Health Inc.
Haemonetics Corp.

Prestige Consumer Healthcare Inc.
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2,565,553
893,137
3,519,286
6,908,609
928,454
3,175,039
2,564,700
2,223,691
1,182,684
633,198
1,227,072
381,541
1,333,874
1,355,395
1,459,032
4,411,382
1,462,529
8,225,924
1,548,315
496,134
2,424,636
2,702,311
1,770,496
1,044,052
3,239,836
12,588,693
2,773,481
12,048,559
763,114
3,005,216
1,617,703
1,409,825
1,962,440
3,819,647
416,579
4,120,337
1,696,594
2,242,579
2,267,870
854,124
2,695,824
3,567,597
1,315,865
3,849,900
4,280,157
659,167
4,333,651
1,278,960
1,258,087

236,929
233,171
232,484
230,057
220,489
219,713
214,204
213,363
210,494
210,367
202,835
202,140
200,001
195,096
193,847
192,954
180,110
173,320
172,807
162,985
159,371
158,409
158,389
156,138
154,897
152,449
148,076
142,534
141,466
141,365
141,096
136,358
135,546
133,535
128,544
118,501
118,490
114,663
114,278
113,189
108,480
107,385
105,953
105,641
103,494
103,265
100,541

99,861

98,244
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Organon & Co. 6,558,215 97,849
DENTSPLY SIRONA Inc. 5,061,912 96,075
Ultragenyx Pharmaceutical Inc. 2,233,994 93,984
ICU Medical Inc. 592,318 91,910
Nuvalent Inc. Class A 1,169,573 91,554
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Guardant Health Inc. 2,989,011 91,314
Perrigo Co. plc 3,474,097 89,319
Acadia Healthcare Co. Inc. 2,247,045 89,095
PTC Therapeutics Inc. 1,963,994 88,655
Apellis Pharmaceuticals Inc. 2,691,834 85,896
Envista Holdings Corp. 4,382,383 84,536
Axsome Therapeutics Inc. 987,308 83,536
Novocure Ltd. 2,755,367 82,110
CorVel Corp. 719,551 80,057
Veracyte Inc. 1,973,547 78,152
Biohaven Ltd. 2,060,085 76,944
Amedisys Inc. 833,952 75,715
iRhythm Technologies Inc. 797,010 71,866
Amicus Therapeutics Inc. 7,609,084 71,678
QuidelOrtho Corp. 1,541,421 68,670
Neogen Corp. 5,517,739 66,985
Twist Bioscience Corp. 1,435,978 66,730
SpringWorks Therapeutics Inc. 1,799,492 65,016
Inari Medical Inc. 1,267,179 64,689
Enovis Corp. 1,422,829 62,434
Recursion Pharmaceuticals Inc. Class A 9,232,776 62,414
Patterson Cos. Inc. 2,020,127 62,341
Tandem Diabetes Care Inc. 1,672,446 60,242
Denali Therapeutics Inc. 2,931,924 59,753
ACADIA Pharmaceuticals Inc. 3,177,868 58,314
Arrowhead Pharmaceuticals Inc. 3,010,327 56,594
Concentra Group Holdings Parent Inc. 2,756,348 54,521
Sotera Health Co. 3,966,850 54,267
NeoGenomics Inc. 3,268,758 53,869
CONMED Corp. 786,596 53,835
Warby Parker Inc. Class A 2,200,467 53,273
Omnicell Inc. 1,179,436 52,508
Premier Inc. Class A 2,447,397 51,885
lovance Biotherapeutics Inc. 6,985,215 51,691
Privia Health Group Inc. 2,597,597 50,783
TransMedics Group Inc. 811,887 50,621
Summit Therapeutics Inc. 2,816,823 50,266
Kymera Therapeutics Inc. 1,236,991 49,764
Select Medical Holdings Corp. 2,627,892 49,536
Azenta Inc. 986,811 49,341
Ligand Pharmaceuticals Inc. 457,103 48,979
Supernus Pharmaceuticals Inc. 1,335,837 48,304
Waystar Holding Corp. 1,311,615 48,136
Agios Pharmaceuticals Inc. 1,452,270 47,722
Beam Therapeutics Inc. 1,897,833 47,066
CG oncology Inc. 1,559,644 44,731
Fortrea Holdings Inc. 2,284,212 42,601
Arcellx Inc. 550,377 42,208

Avidity Biosciences Inc. 1,443,154 41,967
143/280



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Immunovant Inc. 1,682,053 41,664
Surgery Partners Inc. 1,942,179 41,116
Xencor Inc. 1,783,561 40,986
Teladoc Health Inc. 4,384,269 39,853
Integra LifeSciences Holdings Corp. 1,670,195 37,880
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Harmony Biosciences Holdings Inc.
10X Genomics Inc. Class A
AtriCure Inc.

National HealthCare Corp.
Astrana Health Inc.

Progyny Inc.

Certara Inc.

Evolent Health Inc. Class A
Novavax Inc.

STAAR Surgical Co.

Embecta Corp.

Myriad Genetics Inc.

Arvinas Inc.

Intellia Therapeutics Inc.
Pediatrix Medical Group Inc.
Amneal Pharmaceuticals Inc.
Alignment Healthcare Inc.

Dyne Therapeutics Inc.

Owens & Minor Inc.

Brookdale Senior Living Inc.
Innoviva Inc.

AdaptHealth Corp. Class A
BrightSpring Health Services Inc.
Healthcare Services Group Inc.
Pacira BioSciences Inc.

Vir Biotechnology Inc.

BioCryst Pharmaceuticals Inc.
HealthStream Inc.

Kiniksa Pharmaceuticals International plc Class A
Avanos Medical Inc.

LifeStance Health Group Inc.
Phreesia Inc.

Cytek Biosciences Inc.

Maravai LifeSciences Holdings Inc. Class A
Relay Therapeutics Inc.

agilon health Inc.

CareDx Inc.

Rocket Pharmaceuticals Inc.

PACS Group Inc.

Day One Biopharmaceuticals Inc.
ImmunityBio Inc.

Adaptive Biotechnologies Corp.
OPKO Health Inc.

GoodRx Holdings Inc. Class A
Arcus Biosciences Inc.

Ironwood Pharmaceuticals Inc. Class A
AnaptysBio Inc.

Sana Biotechnology Inc.

Innovage Holding Corp.
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1,089,161
2,588,493
1,179,429

334,221
1,074,400
1,951,602
3,074,383
2,819,877
3,875,192
1,254,817
1,469,360
2,202,304
1,574,843
2,464,072
2,186,919
3,550,539
2,440,788
1,036,637
1,865,390
4,819,338
1,354,818
2,398,555
1,330,235
1,866,243
1,116,962
2,805,740
2,637,326

619,487

953,230
1,170,125
2,436,059

698,841
2,624,273
3,070,366
4,049,434
7,869,087

648,310
1,063,115

994,066

960,242
4,648,525
1,785,153
6,951,793
2,124,106

640,924
1,733,308

268,230
1,707,299

259,029

37,478
37,171
36,043
35,949
33,876
33,665
32,742
31,724
31,157
30,480
30,342
30,194
30,190
28,731
28,692
28,120
27,459
24,423
24,381
24,241
23,506
22,834
22,654
21,676
21,044
20,594
19,833
19,700
18,855
18,628
17,954
17,583
17,032
16,733
16,684
14,951
13,880
13,363
13,032
12,166
11,900
10,702
10,219

9,877

9,543

7,679

3,551

2,783

1,018



* 1
* 1

* 2
* 2

Tempus Al Inc. Class A

Ardent Health Partners Inc.

Prime Medicine Inc.
OmniAb Inc. 12.5 Earnout
OmniAb Inc. 15 Earnout
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26,471 894
31,369 536
642 2
156,690
156,690
16,244,214
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( )
1.7 )

Smurfit WestRock plc 13,245,832 713,420
EMCOR Group Inc. 1,171,441 531,717
Lennox International Inc. 816,455 497,466
Carlisle Cos. Inc. 1,154,306 425,754
Pentair plc 4,207,630 423,456
Watsco Inc. 886,951 420,317
Builders FirstSource Inc. 2,930,703 418,885
Booz Allen Hamilton Holding Corp. Class A 3,253,731 418,755
IDEX Corp. 1,928,313 403,577
RPM International Inc. 3,277,366 403,313
Comfort Systems USA Inc. 906,361 384,351
FTAI Aviation Ltd. 2,611,451 376,153
Owens Corning 2,184,562 372,075
XPO Inc. 2,815,966 369,314
Graco Inc. 4,299,746 362,426
AECOM 3,373,209 360,326
Affirm Holdings Inc. Class A 5,885,648 358,436
Curtiss-Wright Corp. 966,340 342,925
Jack Henry & Associates Inc. 1,857,895 325,689
Saia Inc. 677,229 308,634
ITT Inc. 2,075,405 296,534
CH Robinson Worldwide Inc. 2,859,567 295,450
Allegion plc 2,213,674 289,283
Hubbell Inc. Class B 683,347 286,247
nVent Electric plc 4,197,147 286,078
Nordson Corp. 1,310,527 274,215
Tetra Tech Inc. 6,817,987 271,629
Lincoln Electric Holdings Inc. 1,436,904 269,376
AptarGroup Inc. 1,694,504 266,207
Regal Rexnord Corp. 1,686,511 261,628
BWX Technologies Inc. 2,328,574 259,380
Crown Holdings Inc. 3,046,439 251,910
Woodward Inc. 1,505,750 250,587
Core & Main Inc. Class A 4,905,925 249,761
Rocket Lab USA Inc. 9,547,605 243,177
Allison Transmission Holdings Inc. 2,205,856 238,365
Generac Holdings Inc. 1,515,126 234,920
Applied Industrial Technologies Inc. 979,144 234,476
TopBuild Corp. 751,299 233,909
Acuity Brands Inc. 785,907 229,587
Advanced Drainage Systems Inc. 1,974,468 228,248
APl Group Corp. 6,297,568 226,524
WESCO International Inc. 1,247,892 225,819
Fortune Brands Innovations Inc. 3,163,448 216,158
Fluor Corp. 4,367,622 215,411
Paylocity Holding Corp. 1,064,675 212,371
BILL Holdings Inc. 2,503,824 212,099

Eagle Materials Inc. 854,197 210,782
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Toro Co.
Chart Industries Inc.

Graphic Packaging Holding Co.

A O Smith Corp.
MasTec Inc.
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1,090,177
7,643,085
3,033,174
1,513,379
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209,308
208,049
207,586
206,893
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Donaldson Co. Inc. 3,049,354 205,374
ATI Inc. 3,632,024 199,907
Knight-Swift Transportation Holdings Inc. Class A 3,710,528 196,806
AAON Inc. 1,655,819 194,857
Genpact Ltd. 4,491,021 192,889
Flowserve Corp. 3,345,550 192,436
Axalta Coating Systems Ltd. 5,552,959 190,022
Trex Co. Inc. 2,728,487 188,347
Huntington Ingalls Industries Inc. 996,435 188,296
Crane Co. 1,238,706 187,974
Middleby Corp. 1,369,846 185,546
Shift4 Payments Inc. Class A 1,748,500 181,459
Berry Global Group Inc. 2,786,897 180,229
MKS Instruments Inc. 1,713,755 178,899
Simpson Manufacturing Co. Inc. 1,073,738 178,058
WEX Inc. 1,013,094 177,616
Robert Half Inc. 2,497,831 175,997
Esab Corp. 1,462,380 175,398
FTI Consulting Inc. 915,280 174,937
AZEK Co. Inc. Class A 3,684,870 174,921
ExIService Holdings Inc. 3,891,959 172,725
Louisiana-Pacific Corp. 1,609,720 166,686
SPX Technologies Inc. 1,121,486 163,199
Mohawk Industries Inc. 1,366,287 162,766
Ryder System Inc. 1,023,104 160,484
Beacon Roofing Supply Inc. 1,576,058 160,096
Badger Meter Inc. 748,937 158,864
Summit Materials Inc. Class A 3,130,339 158,395
MSA Safety Inc. 950,964 157,641
Oshkosh Corp. 1,656,881 157,520
Stanley Black & Decker Inc. 1,961,331 157,475
Armstrong World Industries Inc. 1,109,966 156,871
Cognex Corp. 4,367,660 156,624
Valmont Industries Inc. 510,211 156,466
Kirby Corp. 1,461,707 154,649
Landstar System Inc. 899,711 154,624
Aurora Innovation Inc. Class A 24,091,861 151,779
CSW Industrials Inc. 428,235 151,081
AGCO Corp. 1,615,707 151,036
WillScot Holdings Corp. 4,469,725 149,512
Littelfuse Inc. 631,875 148,901
Modine Manufacturing Co. 1,270,144 147,248
Knife River Corp. 1,441,676 146,532
Moog Inc. Class A 733,003 144,284
Federal Signal Corp. 1,556,082 143,766
Watts Water Technologies Inc. Class A 697,227 141,746
GATX Corp. 904,074 140,095
Vontier Corp. 3,824,857 139,493

ACI Worldwide Inc. 2,670,975 138,650
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Herc Holdings Inc. 723,362 136,954
GXO Logistics Inc. 3,042,648 132,355
Zurn Elkay Water Solutions Corp. 3,457,461 128,963
Sealed Air Corp. 3,709,507 125,493
Itron Inc. 1,148,207 124,672
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Air Lease Corp. Class A 2,552,809 123,071
Dycom Industries Inc. 705,792 122,850
Sonoco Products Co. 2,502,139 122,229
Arcosa Inc. 1,242,112 120,162
Gates Industrial Corp. plc 5,837,909 120,086
Boise Cascade Co. 978,059 116,252
Belden Inc. 1,027,184 115,671
Exponent Inc. 1,292,690 115,179
Maximus Inc. 1,535,395 114,617
Matson Inc. 845,695 114,033
Silgan Holdings Inc. 2,175,451 113,232
AeroVironment Inc. 718,276 110,535
Bloom Energy Corp. Class A 4,947,599 109,886
Euronet Worldwide Inc. 1,062,794 109,298
Brunswick Corp. 1,680,261 108,679
Installed Building Products Inc. 609,165 106,756
Sensata Technologies Holding plc 3,808,785 104,361
Kadant Inc. 298,998 103,151
John Bean Technologies Corp. 810,844 103,058
Kratos Defense & Security Solutions Inc. 3,846,886 101,481
Spirit AeroSystems Holdings Inc. Class A 2,977,115 101,460
CBIZ Inc. 1,214,107 99,350
Primoris Services Corp. 1,299,408 99,275
Brink's Co. 1,055,779 97,945
Granite Construction Inc. 1,113,119 97,632
RXO0 Inc. 4,094,056 97,602
Verra Mobility Corp. Class A 3,986,855 96,402
Franklin Electric Co. Inc. 988,883 96,367
Joby Aviation Inc. 11,689,658 95,037
HB Fuller Co. 1,391,051 93,868
EnerSys 1,014,016 93,725
Enpro Inc. 534,590 92,190
Western Union Co. 8,601,887 91,180
Mirion Technologies Inc. Class A 5,168,093 90,183
Mueller Water Products Inc. Class A 3,978,928 89,526
Korn Ferry 1,324,423 89,332
ASGN Inc. 1,069,238 89,110
ESCO Technologies Inc. 655,768 87,355
Remitly Global Inc. 3,782,683 85,375
MSC Industrial Direct Co. Inc. Class A 1,139,074 85,077
GMS Inc. 1,000,580 84,879
Amentum Holdings Inc. 4,025,052 84,647
Atmus Filtration Technologies Inc. 2,116,004 82,905
ADT Inc. 11,935,740 82,476
Griffon Corp. 1,156,892 82,452
Resideo Technologies Inc. 3,555,542 81,955
ABM Industries Inc. 1,598,914 81,832
Everus Construction Group Inc. 1,233,108 81,077

Brady Corp. Class A 1,069,738 79,000
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UL Solutions Inc. Class A 1,578,414 78,731
Otter Tail Corp. 1,065,141 78,650
Hayward Holdings Inc. 4,936,340 75,477
Terex Corp. 1,616,046 74,694
Atkore Inc. 888,815 74,172
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Trinity Industries Inc. 2,092,266 73,439
Crane NXT Co. 1,237,619 72,054
Alight Inc. Class A 10,170,193 70,378
Insperity Inc. 904,298 70,092
McGrath RentCorp 625,251 69,916
ManpowerGroup Inc. 1,195,209 68,987
TriNet Group Inc. 757,437 68,753
0SI Systems Inc. 404,281 67,689
Hub Group Inc. Class A 1,470,552 65,528
UniFirst Corp. 382,283 65,405
Leonardo DRS Inc. 2,019,804 65,260
Payoneer Global Inc. 6,360,069 63,855
Albany International Corp. Class A 797,075 63,742
NCR Atleos Corp. 1,845,907 62,613
Sterling Infrastructure Inc. 371,197 62,528
Loar Holdings Inc. 833,820 61,628
Flywire Corp. 2,964,559 61,129
AZZ 1Inc. 722,783 59,210
CoreCivic Inc. 2,667,632 57,994
Standex International Corp. 307,659 57,529
Enerpac Tool Group Corp. Class A 1,379,989 56,704
Huron Consulting Group Inc. 451,770 56,137
EVERTEC Inc. 1,619,887 55,935
ArcBest Corp. 595,882 55,608
Barnes Group Inc. 1,168,250 55,211
Hillenbrand Inc. 1,788,644 55,054
Mercury Systems Inc. 1,290,758 54,212
Werner Enterprises Inc. 1,495,235 53,709
AAR Corp. 867,269 53,146
Upwork Inc. 3,233,744 52,872
Construction Partners Inc. Class A 567,618 50,211
Hillman Solutions Corp. 5,006,158 48,760
Kennametal Inc. 1,979,367 47,544
Greenbrier Cos. Inc. 758,612 46,268
AvidXchange Holdings Inc. 4,453,109 46,045
Enovix Corp. 4,077,901 44,327
Vestis Corp. 2,847,472 43,395
Margeta Inc. Class A 11,271,424 42,719
0-1 Glass Inc. 3,938,174 42,690
Standardaero Inc. 1,703,382 42,176
REV Group Inc. 1,257,963 40,091
Apogee Enterprises Inc. 558,798 39,904
Tennant Co. 480,596 39,183
Greif Inc. Class A 638,598 39,031
H&E Equipment Services Inc. 792,619 38,807
PureCycle Technologies Inc. 3,755,118 38,490
Helios Technologies Inc. 846,527 37,789
First Advantage Corp. 1,978,003 37,048

Air Transport Services Group Inc. 1,590,862 34,967
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Lindsay Corp. 276,457 32,708
Pitney Bowes Inc. 4,395,656 31,825
Legalzoom.com Inc. 3,960,131 29,741
Quanex Building Products Corp. 1,203,281 29,168
Vicor Corp. 595,302 28,765
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Cimpress plc 384,327 27,564
Schneider National Inc. Class B 938,613 27,483
Kforce Inc. 461,545 26,170
Deluxe Corp. 1,127,382 25,468
Janus International Group Inc. 3,412,870 25,085
Thermon Group Holdings Inc. 857,758 24,678
Proto Labs Inc. 624,188 24,399
TriMas Corp. 981,452 24,134
BrightView Holdings Inc. 1,451,463 23,209
AMN Healthcare Services Inc. 969,561 23,192
IES Holdings Inc. 114,331 22,976
Gibraltar Industries Inc. 386,314 22,754
International Seaways Inc. 594,968 21,383
Gorman-Rupp Co. 534,273 20,260
Astec Industries Inc. 580,641 19,510
Triumph Group Inc. 984,839 18,377
Wabash National Corp. 1,048,455 17,960
JELD-WEN Holding Inc. 2,047,081 16,766
Paymentus Holdings Inc. Class A 499,531 16,320
Pactiv Evergreen Inc. 913,091 15,952
American Woodmark Corp. 182,114 14,484
Symbotic Inc. Class A 594,421 14,094
Hyster-Yale Inc. 250,477 12,757
Heartland Express Inc. 1,099,224 12,333
ZipRecruiter Inc. Class A 1,529,003 11,070
Planet Labs PBC 2,600,625 10,507
Forward Air Corp. 313,367 10,106
Centuri Holdings Inc. 450,790 8,705
TaskUS Inc. Class A 444,848 7,536
Kronos Worldwide Inc. 585,830 5,712
Kelly Services Inc. Class A 390,943 5,450
Greif Inc. Class B 41,969 2,848

33,655,336
@.1)
Kimco Realty Corp. 17,166,454 402,210
Regency Centers Corp. 4,622,005 341,705
Gaming & Leisure Properties Inc. 6,637,957 319,684
Camden Property Trust 2,716,638 315,239
Host Hotels & Resorts Inc. 17,801,032 311,874
Jones Lang LaSalle Inc. 1,208,399 305,894
American Homes 4 Rent Class A 7,984,235 298,770
Equity LifeStyle Properties Inc. 4,378,460 291,605
Lamar Advertising Co. Class A 2,239,358 272,619
BXP Inc. 3,623,692 269,458
Omega Healthcare Investors Inc. 6,873,924 260,178
CubeSmart 5,759,020 246,774
Federal Realty Investment Trust 2,163,587 242,214
Zillow Group Inc. Class C 3,182,445 235,660

Brixmor Property Group Inc. 7,692,055 214,147
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Rexford Industrial Realty Inc. 5,341,176 206,490
EastGroup Properties Inc. 1,260,664 202,324
NNN REIT Inc. 4,775,200 195,067
Vornado Realty Trust 4,612,190 193,896
Agree Realty Corp. 2,636,091 185,713
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( )
UDR Inc. 4,201,263 182,377
Healthpeak Properties Inc. 8,905,834 180,521
First Industrial Realty Trust Inc. 3,370,311 168,954
STAG Industrial Inc. 4,640,070 156,927
Americold Realty Trust Inc. 7,238,627 154,907
Healthcare Realty Trust Inc. Class A 9,024,888 152,972
WP Carey Inc. 2,784,221 151,684
Ryman Hospitality Properties Inc. 1,449,114 151,201
Terreno Realty Corp. 2,539,713 150,199
Kite Realty Group Trust 5,593,721 141,185
Essential Properties Realty Trust Inc. 4,464,853 139,661
CareTrust REIT Inc. 4,717,333 127,604
Cousins Properties Inc. 4,116,203 126,120
Macerich Co. 6,252,456 124,549
SL Green Realty Corp. 1,799,988 122,255
Zillow Group Inc. Class A 1,724,586 122,187
Kilroy Realty Corp. 3,006,119 121,597
Phillips Edison & Co. Inc. 3,121,932 116,948
Independence Realty Trust Inc. 5,732,109 113,725
Sabra Health Care REIT Inc. 6,024,632 104,347
Rayonier Inc. 3,794,222 99,029
Tanger Inc. 2,818,755 96,204
GEO Group Inc. 3,382,676 94,647
COPT Defense Properties 2,869,706 88,817
EPR Properties 1,928,470 85,393
Apple Hospitality REIT Inc. 5,498,741 84,406
Highwoods Properties Inc. 2,699,885 82,562
HA Sustainable Infrastructure Capital Inc. 3,025,000 81,161
Douglas Emmett Inc. 4,263,808 79,136
PotlatchDeltic Corp. 2,005,704 78,724
Cushman & Wakefield plc 5,845,983 76,465
National Health Investors Inc. 1,098,851 76,150
Broadstone Net Lease Inc. 4,801,189 76,147
Compass Inc. Class A 12,996,457 76,029
Acadia Realty Trust 3,046,725 73,609
Park Hotels & Resorts Inc. 4,993,434 70,258
Urban Edge Properties 3,179,863 68,367
National Storage Affiliates Trust 1,747,424 66,245
Outfront Media Inc. 3,664,441 65,007
Sunstone Hotel Investors Inc. 5,116,076 60,574
Howard Hughes Holdings Inc. 766,586 58,966
LXP Industrial Trust 7,124,809 57,853
Curbline Properties Corp. 2,402,803 55,793
InvenTrust Properties Corp. 1,836,773 55,342
Retail Opportunity Investments Corp. 3,112,237 54,028
Medical Properties Trust Inc. 12,997,662 51,341
DigitalBridge Group Inc. 4,431,498 49,987
Innovative Industrial Properties Inc. 721,702 48,094

St. Joe Co. 1,041,863 46,811
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DiamondRock Hospitality Co. 5,022,071 45,349
Newmark Group Inc. Class A 3,244,939 41,568
Pebblebrook Hotel Trust 3,048,140 41,302
LTC Properties Inc. 1,152,445 39,817
Xenia Hotels & Resorts Inc. 2,592,791 38,529
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( )
Getty Realty Corp. 1,260,744 37,986
RLJ Lodging Trust 3,708,766 37,866
Global Net Lease Inc. 4,993,025 36,449
Empire State Realty Trust Inc. Class A 3,377,226 34,853
Elme Communities 2,241,069 34,221
Veris Residential Inc. 2,010,771 33,439
JBG SMITH Properties 2,151,247 33,065
Alexander & Baldwin Inc. 1,849,469 32,810
Uniti Group Inc. 5,905,597 32,481
Apartment Investment & Management Co. Class A 3,417,687 31,067
American Assets Trust Inc. 1,163,075 30,542
Piedmont Office Realty Trust Inc. Class A 3,157,784 28,894
Centerspace 421,937 27,911
Kennedy-Wilson Holdings Inc. 2,626,598 26,240
Opendoor Technologies Inc. 15,482,582 24,772
Redfin Corp. 3,000,056 23,610
Brandywine Realty Trust 4,177,414 23,394
Paramount Group Inc. 4,708,293 23,259
Marcus & Millichap Inc. 594,284 22,737
eXp World Holdings Inc. 1,956,327 22,517
SITE Centers Corp. 1,201,279 18,368
Saul Centers Inc. 307,650 11,937
Forestar Group Inc. 452,403 11,726
Alexander’s Inc. 52,017 10,407
Summit Hotel Properties Inc. 1,311,369 8,983
Bridge Investment Group Holdings Inc. Class A 957,004 8,039
RMR Group Inc. Class A 384,636 7,939
Hudson Pacific Properties Inc. 1,799,970 5,454
Service Properties Trust 2,017,697 5,125
Equity Commonwealth 1,298,041 2,298
Spirit MTA REIT 529,410 48

11,073,588

(3.4 )

PTC Inc. 2,906,132 534,351
Pure Storage Inc. Class A 7,927,365 486,978
DocuSign Inc. Class A 5,168,719 464,875
Reddit Inc. Class A 2,590,116 423,329
Manhattan Associates Inc. 1,555,260 420,293
Toast Inc. Class A 11,393,621 415,298
Astera Labs Inc. 3,027,277 400,963
Nutanix Inc. Class A 6,479,442 396,412
Jabil Inc. 2,729,891 392,831
Dynatrace Inc. 7,220,819 392,452
Entegris Inc. 3,845,146 380,900
Twilio Inc. Class A 3,515,403 379,945
F5 Inc. 1,492,617 375,348
Coherent Corp. 3,938,511 373,095
Guidewire Software Inc. 2,126,768 358,531

EPAM Systems Inc. 1,372,170 320,841
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Dayforce Inc. 3,815,043 277,125
Paycom Software Inc. 1,276,510 261,646
Leidos Holdings Inc. 1,698,934 244,748
Credo Technology Group Holding Ltd. 3,594,486 241,585
CACI International Inc. Class A 570,613 230,562
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( )
Samsara Inc. Class A 5,134,793 224,339
Elastic NV 2,243,119 222,248
Procore Technologies Inc. 2,839,147 212,737
Onto Innovation Inc. 1,257,763 209,631
Match Group Inc. 6,394,031 209,149
Kyndryl Holdings Inc. 5,914,688 204,648
MACOM Technology Solutions Holdings Inc. 1,567,028 203,573
Fabrinet 923,579 203,077
Lattice Semiconductor Corp. 3,513,412 199,035
KBR Inc. 3,392,987 196,556
TD SYNNEX Corp. 1,625,066 190,588
Smartsheet Inc. Class A 3,369,908 188,816
lonQ Inc. 4,408,318 184,135
Skyworks Solutions Inc. 2,034,532 180,422
Gitlab Inc. Class A 3,128,154 176,271
SPS Commerce Inc. 956,670 176,018
Qorvo Inc. 2,407,066 168,326
Commvault Systems Inc. 1,113,472 168,034
Dropbox Inc. Class A 5,591,383 167,965
Universal Display Corp. 1,148,165 167,862
Altair Engineering Inc. Class A 1,522,165 166,083
Maplebear Inc. 3,924,601 162,557
Unity Software Inc. 7,180,771 161,352
Aspen Technology Inc. 644,262 160,827
SentinelOne Inc. Class A 7,040,127 156,291
Confluent Inc. Class A 5,586,178 156,190
Arrow Electronics Inc. 1,339,200 151,490
Q2 Holdings Inc. 1,461,232 147,073
Rambus Inc. 2,713,944 143,459
Science Applications International Corp. 1,261,046 140,960
CCC Intelligent Solutions Holdings Inc. 11,946,184 140,129
Novanta Inc. 914,721 139,742
Workiva Inc. Class A 1,246,951 136,541
UiPath Inc. Class A 10,714,716 136,184
Cirrus Logic Inc. 1,353,187 134,750
Semtech Corp. 2,159,698 133,577
Qualys Inc. 931,722 130,646
Appfolio Inc. Class A 528,942 130,501
HashiCorp Inc. Class A 3,796,408 129,875
Insight Enterprises Inc. 808,819 123,021
Varonis Systems Inc. Class B 2,720,865 120,888
Tenable Holdings Inc. 3,059,104 120,468
Dolby Laboratories Inc. Class A 1,521,886 118,859
Avnet Inc. 2,213,932 115,833
Rubrik Inc. Class A 1,759,229 114,983
Parsons Corp. 1,216,838 112,253
Pegasystems Inc. 1,201,054 111,938
Advanced Energy Industries Inc. 959, 357 110,930

Box Inc. Class A 3,464,923 109,492
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Plexus Corp. 689,916 107,958
Dun & Bradstreet Holdings Inc. 8,432,334 105,067
Silicon Laboratories Inc. 826,284 102,641
SiTime Corp. 475,906 102,096
Sanmina Corp. 1,304,630 98,721
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( )

C3.ai Inc. Class A
Blackbaud Inc.

Impinj Inc.

DXC Technology Co.
Freshworks Inc. Class A
Power Integrations Inc.
Intapp Inc.

BlackLine Inc.
FormFactor Inc.

Trump Media & Technology Group Corp.

nCino Inc.

Zeta Global Holdings Corp. Class A
SoundHound Al Inc. Class A
Amkor Technology Inc.
Vertex Inc. Class A

IAC Inc.

ZoomInfo Technologies Inc. Class A
Synaptics Inc.

Five9 Inc.

Cargurus Inc. Class A
Teradata Corp.

Braze Inc. Class A

Klaviyo Inc. Class A
Alarm.com Holdings Inc.
Ambarella Inc.

Progress Software Corp.
Diodes Inc.

Informatica Inc. Class A
RingCentral Inc. Class A
JFrog Ltd.

Allegro MicroSystems Inc.
DoubleVerify Holdings Inc.
Rapid7 Inc.

Clear Secure Inc. Class A
Yelp Inc. Class A

TTM Technologies Inc.
Concentrix Corp.

Ziff Davis Inc.

AvePoint Inc.

Axcelis Technologies Inc.
Magnite Inc.

Vishay Intertechnology Inc.
Alkami Technology Inc.

NCR Voyix Corp.

Xometry Inc. Class A
Rogers Corp.

DigitalOcean Holdings Inc.
LiveRamp Holdings Inc.
Core Scientific Inc.
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2,831,222
1,291,527

648,298
4,609,692
5,636,080
1,448,010
1,379,304
1,432,060
1,972,259
2,484,325
2,501,079
4,600,886
4,073,225
3,139,935
1,511,911
1,844,363
7,432,540
1,020,075
1,915,169
2,127,552
2,436,944
1,784,022
1,805,942
1,195,743

998,502
1,092,520
1,120,836
2,661,250
1,947,595
2,272,757
3,045,484
3,446,256
1,609,530
2,394,066
1,592,040
2,466,827
1,403,012
1,088,379
3,581,172

827,753
3,403,594
3,151,110
1,407,655
3,717,081
1,134,381

475,163
1,409,982
1,578,854
3,197,473

97,479
95,470
94,172
92,102
91,135
89,342
88,400
87,012
86,779
84,715
83,986
82,770
80,813
80,665
80,660
79,566
78,116
77,852
77,832
77,741
75,911
74,715
74,477
72,701
72,631
71,178
69,122
69,006
68,185
66,842
66,574
66,203
64,751
63,778
61,612
61,054
60,708
59,143
59,125
57,835
54,185
53,380
51,633
51,444
48,393
48,281
48,038
47,950
44,925
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Asana Inc. Class A 2,180,010 44,189
IPG Photonics Corp. 605,761 44,051
Verint Systems Inc. 1,578,970 43,343
PagerDuty Inc. 2,181,063 39,826
Benchmark Electronics Inc. 870,855 39,537
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( )
Veeco Instruments Inc. 1,445,771 38,747
MaxLinear Inc. Class A 1,933,427 38,243
Paycor HCM Inc. 2,058,708 38,230
Sprout Social Inc. Class A 1,231,336 37,814
NetScout Systems Inc. 1,734,935 37,579
Adeia Inc. 2,643,262 36,953
Zuora Inc. Class A 3,694,063 36,645
CSG Systems International Inc. 703,766 35,969
Appian Corp. Class A 1,032,906 34,065
QX0 Inc. 2,084,379 33,142
Fastly Inc. Class A 3,215,418 30,354
Onestream Inc. Class A 1,043,211 29,752
Schrodinger Inc. 1,540,951 29,725
Ibotta Inc. Class A 454,816 29,599
Rumble Inc. 2,264,614 29,463
Jamf Holding Corp. 1,962,465 27,573
ScanSource Inc. 545,855 25,901
Xerox Holdings Corp. 2,846,138 23,993
Vimeo Inc. 3,585,348 22,946
PROS Holdings Inc. 1,024,010 22,487
Wolfspeed Inc. 3,252,242 21,660
Olo Inc. Class A 2,701,629 20,749
Sprinklr Inc. Class A 2,441,886 20,634
Amplitude Inc. Class A 1,926,890 20,329
ServiceTitan Inc. Class A 193,456 19,901
Shutterstock Inc. 621,335 18,858
SolarWinds Corp. 1,302,966 18,567
E2open Parent Holdings Inc. 6,295,402 16,746
Yext Inc. 2,605,896 16,574
Matterport Inc. 3,491,833 16,551
Meridianlink Inc. 769,174 15,883
Bumble Inc. Class A 1,928,575 15,699
N-able Inc. 1,669,255 15,591
Couchbase Inc. 982,940 15,324
SEMrush Holdings Inc. Class A 1,259,300 14,960
PubMatic Inc. Class A 1,005,251 14,767
NerdWallet Inc. Class A 957,015 12,728
Nextdoor Holdings Inc. 4,662,981 11,051
MediaAlpha Inc. Class A 841,591 9,502
Getty Images Holdings Inc. 3,139,744 6,782
Enfusion Inc. Class A 480,693 4,951
Definitive Healthcare Corp. Class A 1,176,678 4,836
SecureWorks Corp. Class A 132,192 1,118
Ingram Micro Holding Corp. 28,365 550

20,733,737

1.6 )

Juniper Networks Inc. 8,431,009 315,741
Ciena Corp. 3,677,830 311,917

Roku Inc. Class A 3,256,773 242,109
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Liberty Broadband Corp. Class C 2,965,630 221,711
Frontier Communications Parent Inc. 6,341,180 220,039
Lumentum Holdings Inc. 1,661,966 139,522
InterDigital Inc. 645,372 125,021
Lumen Technologies Inc. 23,260,199 123,512
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( )

Cogent Communications Holdings Inc.

AST SpaceMobile Inc. Class A
Telephone & Data Systems Inc.
Iridium Communications Inc.
EchoStar Corp. Class A

Viavi Solutions Inc.

Calix Inc.

Cable One Inc.

Globalstar Inc.

Infinera Corp.

Liberty Broadband Corp. Class A
Extreme Networks Inc.

United States Cellular Corp.
Viasat Inc.

Shenandoah Telecommunications Co.
Altice USA Inc. Class A

Gogo Inc.

GCI Liberty Inc.

B.3 )
Atmos Energy Corp.
NRG Energy Inc.
Clean Harbors Inc.
Talen Energy Corp.
Essential Utilities Inc.
Pinnacle West Capital Corp.
AES Corp.
NiSource Inc.
OGE Energy Corp.
Evergy Inc.
Casella Waste Systems Inc. Class A
UGl Corp.
IDACORP Inc.
National Fuel Gas Co.
New Jersey Resources Corp.
Portland General Electric Co.
TXNM Energy Inc.
Southwest Gas Holdings Inc.
Black Hills Corp.
ONE Gas Inc.
Ormat Technologies Inc.
ALLETE Inc.
Spire Inc.
MDU Resources Group Inc.
MGE Energy Inc.
Northwestern Energy Group Inc.
American States Water Co.
Avista Corp.
California Water Service Group
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1,123,577
3,824,551
2,294,411
2,609,275
3,040,978
5,648,406
1,519,791
114,461
19,275,987
5,427,098
417,944
1,598,304
404,904
2,940,780
1,320,851
5,642,360
720,702
12,245

3,957,226
5,158,431
1,235,291
1,295,025
6,992,401
2,895,380
18,106,291
5,943,155
5,117,131
2,779,023
1,587,071
5,467,298
1,356,512
2,312,801
2,540,555
2,685,501
2,296,954
1,550,538
1,822,577
1,442,719
1,463,032
1,472,290
1,397,200
4,932,528
922,037
1,561,336
962,440
2,016,432
1,514,419

86,594
80,698
78,262
75,721
69,638
57,049
52,995
41,449
39,901
35,656
31,078
26,756
25,396
25,026
16,656
13,598

5,830

2,461,875

551,123
465,394
284,290
260,909
253,964
245,441
233,028
218,470
211,082
171,049
167,928
154,342
148,240
140,341
118,517
117,142
112,941
109,639
106,657
99,908
99,076
95,404
94,772
88,884
86,635
83,469
74,801
73,862
68,649
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Clearway Energy Inc. Class C 2,111,502 54,899
* Sunrun Inc. 5,427,164 50,201
* Hawaiian Electric Industries Inc. 4,391,683 42,731
Northwest Natural Holding Co. 1,021,851 40,424
"1 NuScale Power Corp. 2,059,473 36,926
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( )
Clearway Energy Inc. Class A 878,945 21,490
Excelerate Energy Inc. Class A 401,609 12,149
"1 Net Power Inc. 762,917 8,079
5,202,856
( $109,237,397) 154,911,727
1.0 )
1.0 )
3,4  Vanguard Market Liquidity Fund, 4.466
( $1,605,772) 16,071,801 1,607,180
(100.8 ) ( $110,843,169) 156,518,907
(-0.8 ) (1,285,849)
155,233,058
(100 ) (24,897,830 )
1
1,229,779,000
2
3
4 1,343,451,000
REIT Real Estate Investment Trust
« )
E-mini Russell 2000 Index 2025 908 102,141 (4,924)
E-mini S&P Mid-Cap 400 Index 2025 827 260,232 (10,413)
(15,337)
« )
1
)
Arbor Realty Trust Inc. 1/31/25 GSI 7,205 (4.354) (292)
Paycom Software Inc. 8/29/25 BANA 9,410 (5.181) (192)
(484)
1

BANA Bank of America, N.A.
GSI Goldman Sachs International.
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2025 12 31
108,349,831 162,096,995 25,998,737
1,798,498 1,799,908 288,687
163,896,903 26,287,424
3,875 622
1,932 310
21,809 3,498
210 34
262,164 42,048
163,363 26,202
58,731 9,420
164,408,987 26,369,557
5,452 874
1,583,768 254,021
473,329 75,917
3,420 549
3,173 509
316 51
2,069,458 331,920
162,339,529 26,037,637

1,477,475
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2025 12 31
131,216,246 21,045,774
31,123,283 4,991,863
162,339,529 26,037,637
2,173,555
0.001 268,598 43,080
123.58 19,821
ETF
267,650,219
0.001 69,027,288 11,071,287
ETF 257.90 41,365
™
469,240,850
0.001 57,989,596 9,300,951
123.58 19,821
175,075,878
0.001 21,635,450 3,470,110
123.58 19,821
37,619,844
0.001 13,418,597 2,152,209

356.69 57,210
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1,229,779,000

172/280

2024 12 31
109,237,397 154,911,727 24,846,292
1,605,772 1,607,180 257,776
156,518,907 25,104,067
4,403 706
77,234 12,388
21,989 3,527
3,357 538
162,192 26,014
52,167 8,367
636 102
156,840,885 25,155,710
78,431 12,580
1,343,451 215,476
182,186 29,221
3,275 525
484 78
1,607,827 257,879
155,233,058 24,897,830
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2024 12 31
128,051,352 20,538,156
27,181,706 4,359,674
155,233,058 24,897,830
2,909,968
0.001 335,075 53,743
115.15 18,469
ETF
263,279,263
0.001 63,271,119 10,148,055
ETF 240.32 38,545
™
493,203,583
0.001 56,795,620 9,109,449
115.16 18,471
195,527,877
0.001 22,515,502 3,611,261
115.15 18,469
37,054,165
0.001 12,315,742 1,975,322

332.37 53,309

173/280



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

2025 12 31
2,171,456 348,280
8,890 1,426
48,212 7,733
2,228,558 357,438
2,917 468
492 79
ETF 25,387 4,072
23,324 3,741
7,291 1,169
3,016 484
13 2
ETF 2,806 450
2,472 396
624 100
366 59
831 133
39 6
2 0
ETF 2,132 342
778 125
318 51
125 20
89 14
42 7
73,064 11,719
2,155,494 345,720
3,219,333 516,349
(25,660) (4,116)
(1,99 (319)
3,191,682 511,914
8,072,836 1,294,802
9,367 1,502
168 27
8,082,371 1,296,331
13,429,547 2,153,965
811
7,541 11

7,287,261
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2024 12 31
2,055,730 329,719
12,862 2,063
65,525 10,510
2,134,117 342,291
2,566 412
565 91
ETF 21,908 3,514
22,509 3,610
7,262 1,165
2,647 425
14 2
ETF 2,277 365
2,314 371
609 98
290 47
557 89
39 6
2 0
ETF 2,962 475
1,189 191
413 66
146 23
83 13
20 3
68,372 10,966
2,065, 745 331,325
4,600,626 737,894
36,533 5,860
1,629 261
4,638,788 744,015
12,327,271 1,977,171
(22,181) (3,558)
(3,508) (563)
12,301,582 1,973,051
19,006,115 3,048,391
1,563,000
11,766,000 130,000 245,000

9,580,238,000
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2025 12 31 2024 12 31
2,155,494 345,720 2,065,745 331,325
3,191,682 511,914 4,638,788 744,015

8,082,371 1,296,331 12,301,582 1,973,051
13,429,547 2,153,965 19,006,115 3,048,391

(3,809) (611) (4,264) (684)
ETF (918,809) (147,368) (794,319) (127,401)
(787,723) (126,343) (746,201) (119,683)

(308,712) (49,514) (302,184) (48,467)

(182,316) (29,242) (155,347) (24,916)
(2,201,369) (353,078)  (2,002,315) (321,151)

(86,633) (13,895) (80, 890) (12,974)
ETF 1,111,003 178,208 6,228,828 999,042
(2,809,662) (450,642)  (1,536,897) (246,503)

(2,476,644) (397,229) (637,853) (102,305)

140,139 22,477 472,580 75,797
(4,121,707) (661,081) 4,445,768 713,057
7,106,471 1,139,807 21,449,568 3,440,296

155,233,058 24,897,830 133,783,490 21,457,534
162,339,529 26,037,637 155,233,058 24,897,830
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12 31
2025 2024 2023 2022 2021
115.15 102.18 87.93 108.35 93.20
1.451 1.404 1.412 1.256 1.230
8.482 12.933 14.314 (20.439) 15.130
9.933 14.337 15.726 (19.183) 16.360
(1.503) (1.367) (1.476) (1.237) (1.210)
(1.503) (1.367) (1.476) (1.237) (1.210)
123.58 115.15 102.18 87.93 108.35
8.70 14.10 18.05 -17.711 17.59
269 335 375 424 619
0.17 0.17 0.17 0.17 3 0.17
1.26 1.29 1.52 1.34 1.17
17 13 12 14 17

0.17
ETF
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ETF
12 31
2025 2024 2023 2022 2021
240.32 213.26 183.52 226.15 194.54
3.364 3.248 3.218 2.891 2.769
17.655 26.944 29.839 (42.700) 31.637
21.019 30.192 33.057 (39.809) 34.406
(3.439) (3.132) (3.317) (2.821) (2.79)
(3.439) (3.132) (3.317) (2.821) (2.79)
257.90 240.32 213.26 183.52 226.15
8.83 14.23 18.21 -17.60 17.72
69,027 63,271 50,492 40,593 50,187
0.05 0.05 0.05 0.05 2 0.05
1.39 1.43 1.66 1.49 1.25
17 13 12 14 17

0.05
ETF
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12 31
2025 2024 2023 2022 2021

115.16 102.19 87.94 108.37 93.22

1.605 1.546 1.534 1.383 1.358
8.462 12.924 14.305 (20.461) 15.131
10.067 14.470 15.839 (19.078) 16.489
(1.647) (1.500) (1.589) (1.352) (1.339)
(1.647) (1.500) (1.589) (1.352) (1.339)
123.58 115.16 102.19 87.94 108.37
8.83 14.23 18.20 -17.61 17.73
57,990 56,796 51,854 44,944 55,266
0.05 0.05 0.05 0.05 ° 0.05
1.39 1.42 1.65 1.48 1.29

17 13 12 14 17

0.05
ETF
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12 31
2025 2024 2023 2022 2021
115.15 102.19 87.93 108.36 93.22
1.611 1.558 1.544 1.392 1.367
8.478 12.913 14.314 (20.461) 15.123
10.089 14.471 15.858 (19.069) 16.490
(1.659) (1.511) (1.598) (1.361) (1.350)
(1.659) (1.511) (1.598) (1.361) (1.350)
123.58 115.15 102.19 87.93 108.36
8.85 14.23 18.22 -17.60 17.73
21,635 22,516 20,490 17,363 21,841
0.04 0.04 0.04 0.04 2 0.04
1.39 1.43 1.66 1.49 1.29
17 13 12 14 17

0.04
ETF
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12 31
2025 2024 2023 2022 2021

332.37 294.95 253.81 312.78 269.07
4.718 4.536 4.479 3.998 4.029
24.424 37.277 41.301 (59.013) 43.607
29.142 41.813 45.780 (55.015) 47.636
(4.822) (4.393) (4.640) (3.955) (3.926)
(4.822) (4.393) (4.640) (3.955) (3.926)
356.69 332.37 294.95 253.81 312.78
8.86 14.25 18.22 -17.60 17.75
13,419 12,316 10,573 9,146 12,638
0.03 0.03 0.03 0.03 2 0.03
1.41 1.44 1.67 1.48 1.32

17 13 12 14 17

0.03
ETF
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2025 12 31

1940

ETF

ETF NYSE Arca

2025 12 31
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2025 12 31
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2025 12 31

FSA

FSA

2026 12

0.40
2025 12 31 3,875,000
0.01 FSA 1.55
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2025 12 31

162,096,909 162,096,909
86 86
1,799,908 1,799,908
163,896,903 163,896,903
(5,970) (5,970)
(316) (316)

(5,970) (316) (6,286)
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7,286,601

(7,286,601)

25,085

53,564,248

(22,466,050)

31,123,283
12 31
2025 2024
2,201,369 2,002,315

2,201,369 2,002,315
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2025 12 31
110,332,655
64,372,010
(10,807,762)
53,564,248
2025 12 31

26,040,031,000

1940

10,660,475,000

29,435,795,000
11,592,634,000

17a 7

2025 12 31
1,448,799,000

188/280
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2025 12 31 2024 12 31
18,108 159 34,064 311
3,809 33 4,264 39
(108,550) (928) (119,218) (1,114)
(86,633) (736) (80,890) (764)
ETF
13,113,362 54,196 18,953,830 81,722
(12,002,269)  (49,825) (12,725,002)  (55,200)
ETF 1,111,093 4,371 6,228,828 26,522
5,832,703 50,913 6,156,377 56,563
698,060 5,964 664,139 6,024
(9,340,425)  (80,840) (8,357,413)  (76,804)
(2,809,662)  (23,963) (1,536,897)  (14,217)
3,163,028 27,650 3,406,480 31,434
291,165 2,491 285,862 2,594
(5,930,837)  (50,593)  (4,330,195)  (39,011)
(2,476,644)  (20,452) (637,853) (4,983)
2,028,135 6,150 1,760,070 5,384
182,139 539 155,185 487
(2,070,135) (6,123)  (1,442,675) (4,664)
140,139 566 472,580 1,207
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CODM
CODM
CODM

CODM

CODM
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2024 12 31

1940

ETF

ETF NYSE Arca

2023

1986
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2024 12 31

2024 12 31
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2024 12 31

FSA

FSA

0.40
2024 12 31 4,403,000
0.01 FSA 1.76

2024 12 31

194/280



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
ooooodooooooooodod

154,911,679 48 154,911,727
1,607,180 1,607,180
156,518,859 48 156,518,907
(15,337) (15,337)
(484) (484)
(15,337) (484) (15,821)
9,549,318
(9,549, 318)
19,230
45,483,465

(18,360,512)

39,523

27,181,706

195/280
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2024

2,002,315

2,002,315

2024 12 31
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111,035,442

57,304,859

(11,821,394)

45,483,465

2024 12 31
18,735,850,000

1940

7,436,303,000

18,707,053,000
17,580,029,000

17a 7

2024 12 31
1,360,956,000

197/280
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2024 12

34,064 311
4,264 39
(119,218) (1,114)
(80,890) (764)
ETF
18,953,830 81,722
(12,725,002)  (55,200)
ETF 6,228,828 26,522
6,156,377 56,563
664,139 6,024
(8,357,413)  (76,804)
(1,536,897)  (14,217)
3,406,480 31,434
285,862 2,594
(4,330,195)  (39,011)
(637,853) (4,983)
1,760,070 5,384
155,185 487
(1,442,675) (4,664)
472,580 1,207
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2023-07

CODM

CODM CODM

CODM

CODM
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Srmal-Cap Index, Fund

Financial Statements
Schedule of Investments
Az of Diecember 31, 225

The tend files ils complele schedule of portislio holdings with the Secunties and Exchange Commission (SEC) Tor the Arst and third quariers of aach
Bgcal widr @5 @n axchibil b if5 reports on Form N-PORT. Thi tund § Fomn N-PORT reports éne avanlable on thi SEC'S wabade ol wwiw Sec gov

Markat
Value
Shares ($00)
Camman Stocks {59.5%)
Basic Materials (4.3%)
Rowval Gold inc 1,912,185 435 060
Ak @l Conp 2.BEGATS 377,48
Ralians Ing. 1,184 597 242185
Carpenter Technology Comp 1,072,245 337 588
* RBC Beanngs Inc T16.220 anam
Ayeny Dennisen Comp 1.751.212 3850
Alcos Com 5,866 552 AT
Mupallar byduestrias ind 2,915,182 288 743
Hetla Mining Co 14422 588 276 769
CF Industnies Holdngs Inc 3533782 AT330%
Steal Dynamics Inc 1571558 X630
* Coguriining ing 13,095,166 33 48T
*t MP Matenals Comp 3613793 152 569
* Solsbice Advanced Materials Inc 3,508 008 174 f93
Cammercial Metals Co 2515842 174,047
Mogaic Co 7,190,505 173339
* Claviland-CHrs ing 12,906 938 171404
Eastman Chamical Co 2583744 164 920
Hewcal Com 1,803 488 13378
Elemant Soiubons Inc E 208024 130,144
* Uranium Enengy Corp 10,945,767 127 847
LyondeliBasall indusines WY Class & 2,915.547 126,260
Mawbdakat Corp. 180970 124 373
UFP Industnes Inc 1,318,708 120,154
Timken o 1,420,101 110473
Balcham Comps 733708 112535
Celangsa Corp 2AB0 BB 104 53l
Sergient Technologies Corp 052381 0417
Cabot Comp. 1,187,747 74,380
Polanl Comp 2,076 704 64,881
Visigliahn Corp B71558 64,517
Agtiand Ing 1,036 559 G085
Scotts Mirade-Gro Co 456001 57,533
Itatenion Comp. 6463 55,504
Cilin o, 2566362 53874
* Cantuny Aluminum Co 1,268 §83 48715
* Ingenity Com 814 308 48,220
Ciuaker Chemecal Com 314,274 43,145
Minerais Technologies Inc 705,123 42977
Inewaspec ing 561,196 42,954
Kaiser Aluminum Comp 48643 40,045
Chemours Co. 3,383 677 40,011
FMIC Comp 2827747 39,221
Husrds mian Com 3736617 37,366
Wiringhon Shéel inc 862728 29,850
* Ecovistine 2591448 eyl
Slepan Co AEE B4 2312
£.000,732
Consumer Discretionary [13.59%)
Tapestny Inc 4636462 29240
MM Group Inc 7201720 531,700
*  Libety Media Comp -Liberty Formula One Class C 5088811 4949 338
Wilhams-Sonoma nc 2, T0d B0 £33 018
RE Global inc 4,207 281 432 800
* Rwian Aulormolivie Ing, Class & 20,763 891 409 256
Somfigroup Internationa Ind 4517754 403 345
* Dreafiings Inc. Class A 11,277 596 388 526
* Aptiv pic 4,805 246 372478
* Deckers Qutdoor Com 3302003 2319
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Srmal-Cap Index, Fund
Market
Valugr
‘Shares (S000)
Best Buy Co. Inc. 4521871 302 B35
THO Group Holdings Inc. Class A 1430495 25973
Toll Brothers inc 2183437 285 244
Raiph Lauren Corp g34.201 204 9382
Duerrdng's Pizza Ind BEE &30 287 143
Crck's Sporting Goods Ing. 1422726 ZB1857
" BuJsWholesaks Club Holdengs Inc 2,964 555 266 389
Hasbro Ine 3179343 260,706
Tewas Roadhouse Inc. Class A 1,408 501 245783
Maw Tomk Times Co, Class & 1477567 241413
" FiveBelow Inc 1,245,319 235322
Servece Corp. Infernational 3,018,003 235332
* Waylairine Class A, 2,300,283 230871
* Momegian Cruise Ling Holdings Lid 10,314.5472 2300
T Amancan Adlnes Group ng 14 955,856 239274
Aramerk 5057167 21953
BorgWarner inc 4846843 218,390
Wynn Resarts Lid 1, 766643 22538
®  Buringlon Stores Ind TI2834 203,902
" Planet FRness Ind. Class &, 1,680,147 203840
= GamaShap Comp. Class A 9,132 963 183,300
Lithia Motors Inc. Class A 544 383 182578
LK Cop 5,799,132 175,134
Pool Comp 750508 173737
= DwtchBros Inc. Class & 2,78 10 16T 388
® Lyftinc Class A B, 585630 165407
= AutoMNaton Inc. To4 G323 162073
= Chigwy Ing, Class A 4844310 160,104
WF Comp £,851,049 160027
*  MGM Resorts Intemational 4,337 pos 188257
Murphy USA iInc 382002 154,145
Churchel Downs Inc: 1342821 182746
= Qllie's Bargain Cutlel Holdngs Inc. 1,388,121 1521263
= Duelmgo Inc. Class A 861,209 151,142
Wilngesbop inc 628,538 150,138
*  Flgor & Decor Holdings Inc. Class A 441971 148643
= Brinker nfemational inc 1,006 565 144477
' HyattHotels Corp. Class A 00,112 144 306
Gap inc. 54TG 824 140,207
T Mattel Inc. 7,040 627 1340 70
Lear Comp. 1,175,081 134 855
= Apencrornbie & Friich Co, Class A 1,066 440 134 233
Noxgtar Media Group In:. Class A 852582 132507
T Alagka A Goup Inc 2625008 132193
0 Cava Group inc. 2232108 131,038
= Bright Honizons Family Solutions Enc 1,281,145 129,908
Wayndham Hotels & Resorts inc 1.711426 125316
= Catdex Inc. 1325468 128498
Macy's Int. 5,778 840 127423
" GiteOne Landscape Supply inc 1,008,915 125870
HER Block inc 2BE3 748 124,802
= TavorMomson Home Corp Class A 21039 123820
= Boaot Bam Holdings Inc a0 527 120875
= Etsy Inc 2124452 117,780
Thar Industries Inc 1132728 116,297
Gemtax Corp 4,980 409 115429
Groug 1 Autonmelingg In: 286,157 12546
Maws Corp, Class A 4244515 110867
‘ail Resorts inc 814014 108,101
= Uran Qutfitters inc 1422 7648 107077
*  GuantumScape Corp Class A 10,153,307 106 2314
Bowd Gaming Corp 1238938 10807
" Grand Canyon Education inc BA3 589 05372
" Madeon Squars Garden Spads Conp. 388 183 102,990
L-Hau Holding So. (¥NYS) 3202631 1251
T Caesers Entertesnment Ing. 4,354 566 03T
T Asbury Automotve Group inc 440,437 10i414
= Champion Homes inc 1,202.250 101,580
Meritage Hameas Com, 1515050 ol Ba0
* Wictona's Secrel & Co 1,816,145 8331
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Srmall-Cap Index Furd
Markat
Value
Shares ({E000)
Trawel + Leisure Co 1,384 072 47618
= alf Beauty Inc. 1,283,570 a7 602
' Paramount Skydance Corp. Olass B T.283 508 47,598
Wamnar Music Group Comp, Class A 3064320 97,050
Abrrars Filtration Technoiogies inc. 1,646,659 95,860
T Crods ng. 117428 95,562
" Laureste Education In: 2,837 982 95,554
" Fronbdoor Ing 1,633 568 94,242
®  LiberyLwe Holdings Inc Class C 1,131,535 44 098
Bath & Body Works Inc 4 537,537 93,122
Whirlpool Com 1271888 91,755
® Shyest inc. a08 535 91,226
Ameancan Eagle Outfitters nc JAG2 BEE 91,047
Sinug XM Holdings inc 4182 367 83,826
T Walvoling Inc 2879996 83,893
" Adtatem Global Educaton Inc TE1427 80,854
Graham Holdings Co. Class B 73,103 20,311
= Lite Time Group Holdings inc. 2005725 Ta,626
= YETIHalings 1,761,605 7810
Konboar Brands inc 1,258,711 76,895
" Doirnsn Products e 622,787 76,711
Podans Inc 1,208,877 16,531
Rush Enterpnses Inc. Class A 1412,710 76,302
Acagamy Sports & Outdoors inc 1508416 75,360
PVH Corp 1,080,524 73,007
Signel Jeweters Lid 880,552 72,880
PriceSmart Inc 504 208 72,802
© QPENLANE e 2405196 71,827
TEGMNA, In¢: 3,644 043 70,748
= Shake Shack Inc. Class & BET 402 70,407
KB Home 1,246,138 70,284
Steven Madden Ltd 1,647,861 63617
© Hilon Grand Vacaliong Ine. 1454818 65,103
LCH Indusiries 521,275 63,252
Dana Inc. 2543,028 62,541
" Capn Hotdngs Lid 2,566,508 62,622
T Sinde n; 944 735 61,342
HMI Coep 1449112 60,921
" RH 335,948 60,901
Perska Automotve Group Inc 373,307 50,041
RedRock Resors Inc Class & 951,675 58,956
Wigteon Comp 618,645 58,833
1 Sphere Entertanment Co 612,617 58,248
T T Poirts Homes Inc 1,850,220 58,226
" Peloton Interactive nc. Class & 9,111,832 56,128
' Chosce Hotels intesnational inc. 576,501 549118
Harley-Dawvidson Inc 2678 0ag 54,873
Cingrmark Holdings Inc. 2,346,028 54,522
" Gobddyear Tire & Rubber Co 6,161,632 53,976
Advancs auto Pats Inc 1,360,447 53,466
" Cavco Industngs inc, BE 447 52,246
Phinia e 827,570 51,880
*  Chessacakea Factony Inc 1,016 623 51,318
Kohl's Comp 2413346 40,256
Levi Strauss & Co Class A 2336117 48,451
= LibemyMedia Corp -Liberty Fomuda One Class A 541,141 48,367
T Lionsgate Studios Com 5249768 47 931
Acughni Heldings Com 598172 47 748
" Madison Square Garden Entedainment Corp. Class 8 BiGE.GE0 45,814
© Mational Vision Holdings nc. 1.747.273 46,406
1 Ayis Budge! Group inc 354,808 46,042
© Bonos Ing. 2,587,995 45445
" Pann Ertertamment Inc 3018,0685 44 516
" Rush Strest interactve Ine. 2,108 625 40,932
MNews Corp. Class B 1375022 40,768
hiamiolt Vacations Workdwide Comp TO5425 40,596
' Dillerd's Inc. Class A 65,812 38,904
" Knowles Comp 1,831,052 39,238
* Trpadvisor Inc. 2546 853 38,538
Sirate pic Education ing 4T 4TS 38,374
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Sral-Cap Index, Fund
Markat
Value
Shares {FC00)
= Liberdy Live Holdings Inc. Class A 456,743 AT 460
Brucke inc. 554 876 37120
*  Topgolf Calleway Brands Com 321854 36,433
= W Homes Inc 281,105 35,967
Meverd] Brands Inc B487 155 35292
Lig=Z-Bloy Ine 933450 34,792
Intaparkimg S0rs  suas
Srpartims f
Wioherine World Wde Inc 1,654 614 33,661
T Central Gardan & Pet Co, Class A 1115643 32,566
Leggett & Platt Inc 2,910 567 32,008
: Siw Flags Entertairmment Com 2065620 31,687
Sally Beauty Holdings Inc 2MEATE 31,450
i Lucid Group Inc. Class A 2.;3§,3W 31,005
Columbia Sportsvear Co A45 30,214
= Allegiant Trevel Co. 3521 30,024
" JetBiue Arways Com £,580,271 20,940
= ALY Auchons ine Class & 3,648 445 240,668
Wendy's Lo 3447 852 18678
Milaekinall Inc. 1,548,057 8,37
" Revole Grug e Class & 912,713 27,585
* Global Business Travel Group | 3580448 7181
Papa Johm's Intemational inc 704,100 27
Cantev s o Gl A Tes  Z950
5 Inc :
PROG Holdings Inc 242873 25,032
: fumnee e R
" Coursidaing 3,214,700 23860
G-1ll Appared Group Lid 815,505 23817
*  LUnted Parks & Resorts Inc. 614,446 22504
© Figs Ing. Class A 1,052,722 22183
= LUnder Armodsr ng, Claks & 4,253 985 21,142
Upbaund Group Ins 1,184 515 20,800
Sonic Aubernolve Inc Class & 327437 n2137
B e iy “lissse  1ores
= L] J x
1 AMC Entertainmant Hobdings Inc. Class A 11657917 18,188
*  BJs Restaurants inc 456,354 17,980
Irterface Inc. Class & G330, 363 17,600
Matthaws Intemational Comp. Class A G 00 17367
= Swaelgmen Inc Class A 2178017 14,723
= Hitz Global Hbdngs Ine 2,799,143 14 388
Sinckar e BEG SER 13,569
Camping Word Holdngs Inc. Class & 1.356.402 15,198
= drhaus inc Class & 1,164 865 13,058
= Udemy e 2162420 12,650
= Mester CarWash Inc. 2233478 12418
" Under Armour Inc. Class C 2578808 12,377
" Dweeam Finders Homes Inc. Class & BTET15 11.572
s Scﬁmw Hill Incc# Eg;;ﬁ-; 12;;
" IJ-Hau Holding 196 00 ;
=1 Fronbies Group Holdings inc 1,821,225 8578
Rush Enterprisas Inc. Class B 151,348 8515
: Savers Vaiue Vilage inc BETETO 2201
Fae Factory Helding Corp 4?4_32: #1235
T Cars.com Inc 645 5T TATE
' Crgckopr Barrl Od Counlry Slong Ing, 259300 G427
" Carbrall Garden & Pet Co 168573 5452
Cricut Inc: Class & 1026353 S043
*  Dave & Buster's Enferlainment Inc: 205342 4738
© Paled Hoalth & Wallness To. Inc. Class b 1,653,281 4846
" Corsar Gaming InG 544 922 3237
' Luchky Strike Erde rtainment Com. 276 541 2342
*  HKindenZare Leaming Cos. Inc 336070 1452
22137 086
Consumer Staples {3.19%)
Carbenys Gandral Stones Ind 842373 AR5 588
* S Foads Holding Cor 5,050,993 330441
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Srnal-Cap Inde, Fund
Market
alug:
‘Shares (000
Bunge Global SA 3,504 555 312,189
*  Perfomance Food Group Co. 1375125 034
Clhoron Cor 2, TEI AT 2Ta 6T
JM Smucker Co 22008 348 T4 B0E
= Calius Holdings Inc. 4380342 200 357
Coca-Cola Consolidated Inc 1,281 578 196472
Conagra Brands inc 10,837 031 187 569
Mokon Coors Beverage Co Class B ATTEATE 176,398
°  Sprouts Farmers Market Inc. 2205060 175,750
' Brown-Fomen Cop Class B 6,543 827 170,532
Hawmed Foods Comp 5,852,500 162416
Ingredian e 1438470 158,709
Alberdsons Cos Inc Class & BTI.110 140,570
Lami Wiaslon Heldings inc, 3157170 132254
T Ratng Ingredients inc 3583780 120016
Campbeli's Co. 4,384,007 122,165
" PuostHoldings inc 1,004,243 99,470
Primo Brands Corp_ Class A, 5451750 B8, 138
Cal-Maing Foods Inc 933344 74,166
" BeliRing Brands inc 2,708043 72413
Marzsth Co. 4IEATT 71,7489
" Freshpet Inc. 11068528 BT 445
W40 Co. 306,744 60,398
Flowers Foods in. 4,544 350 49,443
®  Unded Matural Foods inc 1,310.554 44,141
Pilgrim's Pride Com 1075563 41,852
® Simply Good Foods Co 2034 G50 A1), 852
Andersons ing. Lrif-1rd 38,701
" Boston Bewr Co Ing. Class A 174 367 34,141
J&J Snack Foads Comp 380071 31,838
Frash Dl Monte Produce Inc. S 413 30,788
Emergizer Holdings inc. 1,547,782 30,785
Spactrum Brands Holdings Inc 502,163 29 668
= Huabalife Lbd 2, 218908 28 802
Univarsal Com 535,230 28,233
Reynolds Consumer Products inc 1,188 609 AT 243
BrowmF omean Comp. Class A ESM 24,956
Seaboand Cop £412 24055
= TraeHouss Foods inc a7s570 2304
= Grocerny Outlet Holding Comp. 2118520 21,401
Wviais Markeds Inc 308,301 19,823
Edgewell Personal Care Co 1,056 004 18,005
" Nabonal Béverags Comp 531923 16,963
LItz Erands ng 1,981,120 16,516
Tootsie Roll industies Inc 380,212 13,827
®  Cilaplex Holdings inc. 2275518 3044
E . 1% o

mergy

Expand Enefgy Comp. 5,126,067 565,724
TachmpFMC plc G168 401 408 370
EQT Comp. 7068 633 3Ta 32
* First Solar inc 1,154 808 3 BT
* Mesdpower Inc, Class & 3193749 278208
DT Midsiraam Ine 2303471 275 BTa
Parmian Résountes Com 16, 8TE 003 236,798
* Antero Resources Comp 6,634,757 228 806
Crynfiy Inc 5.731.3M T B
AR Com 504518 196 526
' Texas Padfic Land Comp. BE3TTE 190 850
Rangs Resowrces Com 5,367 BES 189272
HF Sinclair Corp. 3542232 163,226
Vipsr Energy inc, Clags A 181585 147 408
Antgro Midsiream Com 1552402 134 357
MO e §,262532 128,145
Weatherford Internaticnal plc 1624978 127 166
Chord Energy Com 1,238,232 119419
Mstador Rasaurtng Co 2,533,782 107554
* ONX Rasources Corp 2,901 348 nE719
Wiarnor et Coal Inc 1,191,087 10506
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Srmal-Cap Indey, Fund
Market
alug:
‘Shares (000
Archrock inc. ATTa 240 95, 206
Civre Matural Resources Inc 1102822 ar.E11
Murphy Od Corp, A07T2035 46,001

= Transocean Lid 22458 188 92,740

= Enphase Enengy Inc 2,816,059 90,256
Magoalia 0l & Gas Conp. Chest & 3,840 885 86,262
Fagbady Er Com 2753818 81,788
Motie Cmpm;l:.w 28T 518 81,281
Catfomia Resources Comp 1.718.021 TE.813
Cadus Inc. Class A 1556017 71,470
Liberty Energy inc. Class A JABE B2 4,397

" Valars Lid 1,262 001 63 BOS

" Plug Power Inc. 31588523 52,232
Hedmenich & Payna nc 2,008 395 57,601

T Qoeaneenng ntermational Ing 281321 54,340

T DHOW inc 1908728 52,996
Chvitas Resources Inc 1,933,166 52310
Patterson-UTI Enengy inc 8162563 40,872
FEF Enargy Inc. Clags & 1,837 368 49,830
Shl Energy Co 2,585,291 48,532

" Tudawaler Ind 054 450 48,11
Crescent Enargy Co Class A E 556 Sa4 48,875

©  Alpha Matallurgical Reseurces nc 223049 46,582
Mosthesn Qi & Gas in 2,100,225 45,092

' Kinelik Holdings inc. Class & 1,087 018 39,187

*  Comstock Resources Inc. 1,658,773 38,450
Dk US Holdings Inc. 1,201,534 38,307

= Aray Tedhnokges Inc 3AS5EET 31,561

T Expro Group Holdings My 2311789 30,862

=1 Fluyanoe Energy Inc 1485268 29,374
Wiorkd Kinect Corp. 1,193 118 27 85T

= Innover Intematonal inc. 1,011 458 224N

*  CWR Energy Inc. GES 432 17 437

= Shoals Technologies Group ne. Class A 1,902,153 16,168

' Allet Energy Solutions Inc. 1,690 585 15,826

T Vitesse Energy imc. 654,213 12,697
REAC b 2255043 12372

T Amenesco inc, Class A 385933 10,425

= Hadx Energy Sthubors Group Inc 1,587 803 9956
Flawgo Holdings Inc. Class A 513,505 B3

' Wenture Global Inc. Class A 1362520 9202

= EVo Ing, Class A 2915844 2404

' HighPeak Energy Ine 285397 1353

6511887

Finaneials (13.79:)

*  5oFi Technologes inc. 27,128,000 710242
First Ctizens BancShares inc. Class A 184,243 416823
Canyie Group Inc 6123638 361868
East Wos! Bancom In: 3116862 350 304
Annaly Cepdal Management ine 15474 558 4B 020
Ewverest Group Lid. 951 680 322853
Fidesity Mational Financial inc 5,837 BE2 J6ETE
Equitabli Holdings inc: 5491813 309335
Rémnduransd Group of Amencs ine 1480719 303 098
RnaissanceRe Holdings Lid 1,045,202 295 859
Ally Financial inc 6281484 o 438
Ewercore Inc Class A 832443 3330
Linvum Group 3803920 379304
Shital Francial Com 219183 274 481
Agsurant Inc. 1135775 273551
First Horman Corp 11,196,279 266 535
Irvesico Lid 10,083 970 264 206

i AGHC Investment Comp 24,508 036 60 582
Globe Lk nc 1,804,768 252415
Comenca lnc 2,895 304 251 689
FactSat Research Systems Inc 47 866 246 a2
Qg Ragublic Indarmatsanal Com 5,051 085 230532
Wbsler Financsl Comp 3,654 291 230001
Ararican Finandial Groug Inc 1,607 628 219,73
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Srmal-Cap Index Furd
Markat
Value
Shares (E000)
Howubhan Lokey Inc. Class A 1,235,230 25165
SouthState Bank Comp. 2,277 AS0 214 331
Wintrust Financial Com 1,517,313 212,151
SE| Investments Co. 2408427 204 793
Juferias Financal Group ine. 32T M3 n27
Virstom Alliance Bandorp 2,368 462 99,117
Kinsale Cagaal Group Inc 500,914 o a1e
Zions Bancorp ba, 3344 543 195 795
Lincoln Mational Comp 4,305 463 191,722
TPG Inc, Class A 2,956400 190677
Columibas Bankng System nc 6776718 180 408
Popular e 1.510.513 o8 a0
Primenica inc. T24.257 187,114
Qnekdain Holdngs ine 2,697 530 1@B2ns
LIME Finanaial Comp 1,548,713 178164
Cadence Bars 4,158.817 1748151
Axis Capitad Holdings Ltd. 1,660,848 177 860
id Wabonal Bancomp 1,958 567 177.774
Affiliahod Managars Group ind BOS513 174 557
CullenyFrost Bankers Inc 1,376,165 174 264
Frankin Resources Int. 7081427 169,175
Ene indamnity Co. Class A 576 806 185 055
Jackson Financial ing, Class A 1,538,831 164 223
Voa Financal Ing 2155965 160 598
Pinnace Financial Partriess inc 1,666,319 158 954
®  Cleanwater Analylics Holdings Inc Class & 6,528 840 157471
Commerce Bancshares Inc. 2,992 554 156 B35
Synovus Financial Com 2994310 149 885
MGIC Invastman Comp. 5,069,774 148,139
Marketdmess Hotdings Inc 200,174 145032
Stanwood Property Trust inc 7480412 143 524
Prospenty Bancshares ing. 2,044 86T 13N
FHE Com B 116809 138,797
Rithim Capital Ciorp 12,554,710 136846
FirsbCash Haldings Inc. BE005T 135431
Essent Group Lid 2,081 050 135292
First Amencan Financial Corp 2,184,155 134 809
RLI Corp 2082736 133353
Jdarug Handerson Group ple 2,785 987 133,195
Hamaover Insurance Group inc T26 840 132845
Glacker Bancorp inc 24348 129 BE0
Pipar Sander Cos 380,763 129,349
Ryan Spacalty Holdings Ins. Class A 2483407 tane
Wtk Mational Bancom 10,729833 125442
Lazard inc 2,553 897 12407
United Barkshares nc. 3160647 122,137
Hancock Whitney Comp 1,504 312 120630
Hametbon Lame Inc. Class & 886539 120414
SLM Com 4,370,252 118,260
Hame BancShares In. 4,220 %64 17508
Moslis & Co Class A 1676204 15328
StepStone Group Ing. Class A 1.792.440 1501
Salective insurance Group Inc 137,43 14 7349
Aftantic Lirion Bankshares Com 3228834 113831
' Blue Owl Capital inc. Class A 7532283 112532
Mamingstar ln: 512567 111388
Bank OIK 2407974 HOgEs
Rician Group Ine: 3,070,203 110497
Amens Bancorp 1,470,391 108 206
®  Lemomads inc 1,524 005 1054749
White Mourtains Irsurance Group Lid £2.187 108 448
= Apos Financial Inc 1,21941% 105065
" Rigt Platfoms Ind £,002.291 101 339
Associsted Banc-Com 1750448 06,841
*  Circle Intemet Group Inc Class & 1,186 4497 95,041
Flagstar Bank MA, T.535 100 a4 86T
Congbridge Financial inc 3142767 94817
= Texas Capital Bancshares nc 1034128 93 630
 Galeny Digital Inc. Class A 4138627 42,495
Eastem Bankshares inc 4861057 39,588
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Smal-Cap Index, Furd
Market
aluer
‘Shares (000}
Assured Guaranty Lid [FERET 80,322
FJT Farnars Inc. Class A 523041 47452
CHO Financial Group Inc 2,058 .337 47,280
Fegarated Hermes Inc. Class B 1,658 435 86 875
United Commurity Banks inc 2,753 218 85,955
Panmybdac Financial Serices Inc 547,277 85,357
ServesFirst Bancsharas Inc 1175,231 B4, 370
Intemational Bancshares Com 1,267,472 4,191
®  Brghthouse Financial inc 1,207 020 34,035
First Fimancial Bankshares Inc 3,756,726 52,343
Ingapandent Bank Comp 1,122,787 82,054
1 Upstart Holdings Inc. 1,872,800 51,802
®  Genworth Financial inc. Class A A.080 571 81,817
Fulten Financial Comp 4089338 To0a7
™ MARA Holdings Ing £,564 527 76,909
Banklinied Inc 1,701,118 75814
Renazant Comp 2,151,317 T8, 7684
First Sancom A 5783340 T4, 117
Eread Financal Holdmgs Inc. 981,542 72,693
BGC Group Ine Class A B132631 72624
WasEanco Ind 2174119 72,268
First Hawaiian Inc 2 808 003 70,994
©  Osgcar Heaith Ing Class A 4,924 562 70910
Cathay Gengral Bancom 1462 555 70,750
Blackstons Mortgage Trust inc. Class A 3606 0TS 63,954
First Interstate BancSystem Inc. Class A 1,980 285 64,518
WEFSE Financial Comp. 1,240,006 BE 498
Community Financial System Inc 1,191,755 65,454
Simemong Fergh National Corp, Class A 3281173 61,850
Artizan Padners Assat Management Inc Class A 1.514.073 61,883
Bank of Hawai Cop 02 Hed 61,675
Wirtu Financial inc. Class & 1,528,705 50,936
B Fnancial Com 501,866 549,451
Marcury Garsral Com B27T 808 59,052
Tonrd Eank 1,688 955 56,728
WaFd inc 1,738 712 5 691
Provedgnt Financial Senvices Inc 2813120 55,959
CVE Financial Comp 2048183 54,709
Kemper Corp. 1,320,837 53,044
First Financial Bancom 2121656 53 084
®  SinusPoint Ltd, 2,582 6a7 52,157
Beacon Financigl Comp, 1901593 50,145
FPark National Corp 3279 49,914
Banm Comp Tr2437 48 400
" Shoned Group Inc 502532 AT 806
Trustmark Coep 1,222117 4T &27
®  LendingClub Comp 2,481 865 47007
NET Bancom inc 1126071 46,754
First Menchargs Comp, 1,244 568 AR GG
' ARMOUR Residertisl REIT inc 2,534 550 4 835
Walker & Duniop inc, 732988 44,039
BamcFirst Corp. 415345 44,035
Harace Mann Educators Comp 421454 42 553
OFG Bancom 45 465 410,754
* Falomar Holdings bnc 300472 40,554
Cohin & Sters b 635163 39878
Meithwiost Bancshares Inc 3308554 39,703
Googehiad Indurance InG, Class & 235,765 39,461
Victory Capatal Holdings Inc. Class A G24 8T1 30423
"1 Baldwin insurance Geowp Inc. Class & 1,621,150 38,955
1 Credit Accaptance Cop 87388 38,758
Mt InG, Class & 266 585 39,104
First Commorwegalh Finaial Com 2131478 37823
CityHolding Co. 300841 36,933
t WisdomTre e in: 2806140 344938
S&T Bancorp Inc 554 265 34,053
Hilftop Holdings ing aTLis 32,964
National Bank Holdings Corp. Class A B55540 32523
Apolle Commencial Real Estale Finance Inc A1424M 30416
Hnprir Bancorp inc 2,754 040 30,154
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Srmal-Cap Index Furd

Markat
Value
Shares (E000)
t ArborRealty Trust inc 3,706 ATE 28,760
Ladder Capital Com 2,500,751 25472
®  ProAssurance Cop 1168511 /.M
= Trupanson lnc. TIE332 27517
Vestemenca Bancorp 563,550 26,955
F&G Annuilies & Li% Ing. 855,989 6,407
Saioly Insuranca Grougp Inc 338525 26375
" Encore Capital Group Inc 475828 6,00
Enact Holdings insc 652623 5870
Pennghdat Mortgage Investment Tnest 1,977 641 248189
Two Harbors Imvestment Corp 2,352,502 24,706
Wirtws Invesiment Parners inc. 144 520 23644
Chimera Iveestment Comp 1,785.347 2386
Empleyrers Holangs In 510,901 22,056
WFA Finanal in: 2321595 1,824
Tompkens Financsl Comp 285201 21,408
' L Holdings Comp. Cllass A 4 6324815 0,292
1 Miami inbemationa Holdings inc ALHGES 20,000
Marvient Corp 1440428 18,726
Frankiin BSF Reslhy Toost ing 1,854,760 18,603
Capitel Fadaral Financial Inc. 2698 178 18,361
TF5 Fimancaal Corp 1,275,008 17,060
Satehold inc 1223183 16,745
©  Trumph Financial iInc 256 564 16,070
BrightSpire Capital Ing. Class A 2,801,022 15,636
Cannas Holdings Inc 052 DES 14,976
P10 inc. Class A 14184632 13,925
Live Oak Bancshanes 390823 13,425
GOM Gosvanor ing. Clags & 1,134 232 12,840
" Meptune Insurance Holdings Inc. Class A 4300230 12534
= Hagerty inc Class & 913,807 12,282
1 Accelerant Holdings Class & 721223 11,8490
= Elice Insumnoe Hokdngs nc 88071 11417
= Columibis Financal Inc 58271 9.1
" World Acceplance Com 57298 an44
Redwood Trust inc 1430128 1458
 Gemini Space Station . Class A 333460 3308
22270732

Health Care (12.2%)
"t Matera Inc 2,970 481 680 503
* Urited Tharapeulics Corp TS A6 475,295
" Ewacd Scences Corp 4,202 578 435 454
" lilumina Ine 3,286,757 431353
" Insmed o 2415937 470464
* Tenast Healthcars Corp 1,891 077 305 B67
*  Helogic Inc 5,050,200 376,189
" Incyte Corpe. 3, TE0B05 3T3A10
" Cooper Cos, inc 4,504 053 369,152
" Reveolulion Medicnes nc 4160416 331377
Vialres inc 2002008 34 857
*  Meurocnne Biosceancss Inc 2,268 844 AMAarz
* Brndgebio Pharma Inc. 1920019 300 543
* lorms Phamaceuticals in: 1669467 290,292
" Medpace Holdings Ing S10.588 8617
* Guardant Health Inc. 2,762,234 235
" Solventum Corp. 3330930 264 657
" Penumbra inc 842415 20T
Uniersal Health Senvices Inc. Class B 1,168,843 350 192
* BioMadn Pharmaceulical Inc 4352468 258 BaT
" Elanco Animal Health nc 11,256,707 254 739
" Exelimis Inc 5770443 252,819
Resnaty In 2568553 8507
Encompass Healith Cop 2270625 241959
* Align Technology Inc, 1,544 728 41,131
*  Madngal Pharmaceuticals inc 411821 238,704
" Maodema ing. 7,065 357 234 898
Aty Bigscwnes Inc 3,242950 233914
" Centend Comp 5,568 081 229126
Enesign: Group inc 1512441 2e827
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Value
Shares (E000)
= Insulet Corp To6 453 2526
Blaxter inbernaticnal Inc 11,645 570 I 54T
®  Cherles River Laboratones Internatonal Inc 1, 115088 222 438
®  Jarz Phamaceuticals plc 1,307 200 X233
©  Roaand Scrances Lid, 10,241 058 nnm
T Globus Medical ing, Class & 21532 221,801
Bi-Tachne Com. 3,530,044 207 502
" Molima Healthcars inc 1,164 560 02 098
*  Repligan Corp 1.211. 540 198523
©  Ampwhead Phammaceutcals inc 2922859 134,049
®  Hakzyms Theragautics inc 2,664 18T 179,300
" He-lthE quily Inc. 1,952,007 178,832
® Axsome Therapeutics Inc aroam 177,320
= Avanior inc 15447 097 177,024
T Cytokanetics nd 2,769,135 175,989
" Harey Schain inc 2267138 171,350
*  Rhythm Fhammaceuticals Inc. 1511820 161 836
1 Hims & Hers Health Inc 4,718,447 153 240
= Tampus &l Inc 2,545 564 1By
" Krystal Biotech lne 591,283 15775
" Glaukes Com 1,236,156 130574
* PTC Therapaulics Inc. 1.818 550 138,187
Chemed Comp 320919 137 305
T T 2964501 136 786
= Masimo Comp 1,034 385 134 530
®  Daximity Inc. Class A 2,957 D05 130,936
® iRhythm Technologies Inc T204678 129,527
©  Bie-Rad Laboratones Inc. Class A 421,907 127 334
T Munvalient I, Class A 1,219.531 132673
Telefiex Inc 1,001,756 122054
= Ment Medical Systems inc. 1,343,357 118403
®  Hymera Themapeutics inc. 1,520,144 118,282
= Diplion Cang Haallh i 3,556 047 114 589
Biruker Ciorp 2408730 113522
" Radhet Inc 1573051 12257
= Allernes phc 3,740,785 104 G557
* TG Therapeutics inc. 3416365 101,860
T Crnetics Fhameaceuticals Ing 2,149,796 00073
= Lantheus Holdings Inc. 1502404 99,985
= Amicus Therapeutcs inc. &,050 D48 99 538
= BrightSprng Health Senvices inc 2,656 068 99,470
= Davita inc. Ta9.449 90,825
" Transhigdcs Group Int 735440 29,466
™ Vikng Therspeulics Inc 2432074 85,560
" Wayslar Holding Com 2,508 504 a5, 104
®  Haemonstics Cop 1,080,143 84,4970
®  Ermista Holdings Com 3723354 80,834
©  Ligand Pramaceuticals Inc 421414 80,055
" MU Madical lnd 528012 78,754
" Sotera Health Co 4502533 79,425
" ACADIA Phammaceuticals inc 2872859 76,72
" Weracs Inc 1,780.515 75.338
= Cidara Therapautics Inc 320925 70,889
®  Conept Therapeutics ne 2025818 70,492
® Prestige Consumer Healthcans Inc 1,080 404 67,267
= G oncology Ine 1.554 464 B4.542
T Alignmant Heathany ng 3261647 B4 418
T Irdpger Holdings Comp TR 439 62,308
*  Protagonist Therapeutics Inc. TO8, T4 61,905
®  Supemus Fhammaceulicals inc. 1,238 101 61,385
*  Apelis Pharmacsuticals inc 2438158 61,246
= Iespire Madicsl Systems inc B5E 849 B0, 766
" Privia Heslth Grou InG 2508874 58,503
" Cogenl Bsoscances inc 1,653 593 58,738
" Beam Therapeulics n, 2,068 887 57,378
©  Brookdale Sensr Living Inc 5117359 55,218
DENTSPLY SIROMNA Inc 4521894 51,685
Contentra Group Holdings Parent Inc 2,613 549 51443
® Warby Parker Inc. Class & 2,277 el 40618
= Denali Therapedlics inc 3,000,566 49 548
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= Amneal Pharmaceuhcals inc, 2917 Be4 49,365
*  Sarepta Therapeutics e 2,285.278 48,534
®  Ultragenye Phammaceubcal inc. 2078593 47,808
= hmmunovant inc. 1.937 810 46717
= ADMA Biologs Inc 2,560 983 46,712
" Reetursion Pramaceubcsls ing. Class A 11,078,445 45,315
" Progyny ing. 1,757 815 45,141
=1 Sumemit Therapeutics ing 2520149 da 335
®  QudelOrtho Cormp 1528701 43845
© Omniced Ing. 9i5,737 43,748
FPamgo Co. plt 3116510 43,382
= Corviel Comp. G35 304 43,300
® Arcaflx Inc G55, 158 42714
= AbCung Ine 1,069 626 42 314
Qrganon & Co 5. 8ET ITE 422
= Twest Booscience Comp 1,315008 41,743
" Padialrx Medical Group inc 1,944 827 41,800
= 1K Genomics o, Class A 2508 525 40,867
= PALCS Group Inc 1,064,025 40,848
" Hammony Biosciencows Hobdngs Inc 1,043 734 39,038
Naticnas! HealthCara Comp 281058 38,530
*  HKiniksa Phamaceuticals International plc Class A 920,081 37954
' PROCEPT BigRobotics Corp. 1201686 37,805
T Agios Phamaceuticals inc. 1,319300 35,925
Salect Medical Holdings Comp 2381855 35371
*  Enavis Comp 1284312 34,450
® MaoGenomics Inc 2928418 34438
© MNeogen Comp 4,917 360 34,372
T Himgi Hisalth kg, Class A 729398 iza
" Tandem Diabetes Care Inc 1,534,313 33,724
= [Onme Therapeutics Inc 1,647 018 3218
® Inmoviva inc 1,606,554 3212
® Mimigcuni Ld 2406338 3NS5
= Azenia ne 933 598 31,051
" Hegthcars Services Group Inc 1,583,703 30472
CONMED Corp 700,159 15426
" Acada Healthcane Co. Ing 1,881,712 28120
" TeladocHeaith ine, 4012119 15085
= Surgéry Partrers [nc 1754215 27103
" Adaptice Biotechnologies Comp. 1,638 482 26817
®  LiteStance Health Group Inc 3,536 597 24 Ba8
1 Mevava inc 2670364 24,668
" AgaplHeslth Comp. Class A 2AB2 367 24,525
T Pacirs BioSoencoes ind 925874 24,039
" Castara Inc 2,697 472 23,768
1 intellia Thempeutics inc. 2,632 540 23 667
= Arcus Biosciences Inc 92,267 1,253
= Astrang Heallh lnc. B54 508 21,10
" Irfegra Life Sciences Holdngs Comp 1504773 18,689
" BiaCryst Pharmaceulicals inc 2,382.541 18,862
*  STAAR Surgical Co 741348 18,272
= Fortrea Holdings inc 1,080,017 18,113
= immunityBio Inc 1,835 189 15,514
©  Vir Baotechnology Inc 2520516 15,253
= Xencor nc B11.462 12,423
1 levaned Bictharapeitics Ine 4059950 11,024
" Phrégsia inc B4G 228 10,944
™ HiristFlow Inc 368351 10,755
T OFHO Health Inc 6.978953 a743
®  Day One Biopharmaceubicals inc &75.065 8,156
1 Billiontoone Inc. Class A 41,287 14T1
= AWM Hoalthcars Sendces Ing 4G AST BATY
HaathSiraam in 269683 6,122
" GoodRx Moldings e Class A 2,157 452 S847
" Ewglent Health lnc Class A 1,267.877 5072
19,761,764

Industri als {22.09%)
© Rockdt Lab Corp 12,101 507 244 208
Comiort Systems LISA Inc. TE9,133 T45. 823
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Market
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‘Shanes (S000)
EMCOR Group Inc 1,014 332 G20 487
Cunrtiss-¥hight Coms 35400 460,531
Smurfit WestRock plc 11,830,263 5T ATE
FTAI Awiation Ltd 2,323 857 457 451
= Adfirm Holdmgs e, Class A 5,900,165 430149
CH Robinson Worldwide Inc. 2,676,544 430,281
" Bloom Enengy Corp. Class A 4822452 219023
Wisodward Inc, 1,356 366 410057
Pentar plc 3,707 485 386 pa4
CuPont de Memours ing: 9491785 381570
nent Eledic plc 1.BE58T1 3r2.768
B Technologees Inc. 2,071,287 358001
= ATlnc, 078015 353233
Taitron I 3,992345 MHami
Lennex Memational Ine 715,140 MTI5E
T KFOnc 2506420 343 367
JB Hurt Transport Servicas inc. 1,725 847 335401
T inc 1,925,780 334 142
= APIGroup Comp B480800 M ATS
Ball Comp 5,071,718 EraRak]
" MasTec Inc 1420054 310,851
Allegion ple 1,348,154 310381
Grac Inc 3,756.247 307 200
Cafisle Cos. Inc 46 563 302 800
Hunngton Ingalls Industries In: 880034 302 334
RPM International inc 2,904 785 302 088
IDEX Cop 1,605 780 301,740
Jdack Henry & Associales ing 1.640.000 299 267
Lincodr Elecing Holdngs inc 1. 46853 298 748
Masco Corp 4,705,144 298 500
Mordzon Comp. 1,204,218 20,732
®  Hrates Defense & Secunty Solutions inc el | 20373
AECOM PR 84 T30
QN0 I 14,515,477 279 298
= Zebra Technologies Comp. Class A 1,147,707 278 BEg
WESCO International Inc 1,102 055 68 607
Crowin Holdings inc 2613468 269,109
Hutball ke Clags B BO02032 67 368
Wateco e 741,201 J66 5095
= TopBuld Corp. 635 962 265 317
Slankay Black & Decler Inc. 3508577 260817
Advanced Dranage Systems inc 1,761 676 255,144
Acuty Ing. BR3534 240700
" Builders FirstSourcs ns 2,579.850 244 857
MKES Inc. 1,521,637 243,158
Donaldson Co. Inc. 262430 232673
Booz Allan Hamiton Holding Com 27481648 31 835
= BPX Technologies knc. 1,128,149 225 838
" Core & Main Ing. Class A 4,520,080 224 515
Applad Indwstnal Technokges Inc 854,515 218414
Regal Rexnord Com 1,504 (a9 1048
= Dyeom industnes Inc B23370 0 g0s
= Chast Indusinies Inc 1,018 551 20,056
Crwiens Coming 1,867,974 208,373
= AproVironment Inc 248443 206 230
Cram Co 1,100,130 04 557
= Slering nirastisciure i BE1166 202 489
Flimwsineg Corp 2879379 199813
Tetra Techinc. 5000474 198 204
®  Saia inc. GO3 615 197 042
Transiimson 2190853 188 637
D e, T.983073 186 878
Armstrong Yadd Industnes inc 9TTAES 186,740
" Karman Holdings Inc 2548217 186 453
Alkson Trarsmission Holdngs inc 1,885 545 184 B0O5
Genpact Lbd 3,906 360 132,740
Knight-Switt Transgortation Holdings ine Class A 1484161 132676
ApbarGroup Inc 1486555 1313
*  Generat Holdings Inc 1,320,500 181 304
Cishikosh Comp 1433132 130 0
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Smal-Cap Index, Fund
Markst
aluer
‘Shares (000
Walmont indusines inc. 445 19 170552
Jacobs Solutions ing, 1,345,131 178.1ATE
JEBT Maral Comp, 1,177 514 17T 416
Toro Co 2217158 174 535
A0 Senith Corp. 1568433 7.7
Wislhs Wister Tedhnologies InG. Class A 620,961 171,388
CHH Industial NV 18,353,028 168,215
Zism Elkay Water Solutions Com. 3802233 167 463
Rydiar Systerr inc 8680039 166 325
©  Joby Awabion ing, 12,5384 216 163 504
®  Moding Manutachunng Co 1,182,782 159,250
Moogint Class &, 644 041 156 356
® Axalta Coabng Systems Lid 4833338 156,162
= Middigby Corp 1,027 044 15260
Simpaon Marutachunng Co. inc 939257 151862
" Payoclly Holding Comg, 485,717 150,331
Eagle Matenais inc 726381 150128
GO Comp, 1436977 140 908
Faders Sgnal Com 1377,757 HaEn
Ar Ladse Corp. Class A 2,279,224 146 395
Esab Com 1,308 580 145471
= ExlService Holdings Inc. 3415 867 144 9649
= Flsar Corp 3,651,701 144 717
Primeens Senvices Com: 1163013 144 376
Littalfuse nc. 564 105 142 6574
M54 Sakty Inc BET 035 142050
i Aurora Innovabon inc, Class A 36,186,123 138878
Sealed Air Comp 3333012 138 087
GATX. Corp B08. 759 137,166
Cognent Com 3,706 856 36611
= GX0 Logstics inc 2,504 634 136 550
Fostune Brands Innoy atsons inc. 2721069 136,113
Irestalled Buidng Products ind. 522320 135465
= Kirbiy Com 1,228023 135304
UL Solutions Inc. Class A 1,704 572 134 454
= Mohawh indusinies inc 1190476 130,419
Ratient Corp 2,555,735 130,112
" (zates Industnal Corp, pi 5,851,181 125625
= Mmon Technologies Inc. Class A 5,338 007 124 822
EnerSys 826,108 112,712
‘ontier Corp. 3,287 D61 12213
at i 1572015 119 866
" FTICoNSUMMNG i BO9620 118516
Arcasa Ine. 1,111,417 118,134
Eladger Meter ing BE7 620 115,452
* WEXinc THE 450 15,736
Loutziana-Faafic Cop 1416836 114 673
ESCO Tachncloges Inc 585,157 114 334
Grarbe Consiruction Ind SERAS0 114 098
Hare Holdings Inc. TR 602 111,533
L andstar System i TrEI 111829
= ACIHWordwide Inc 2335386 111655
= BILL Heoldings Inc. 2,043,257 111,430
CEW Indusknials inc. 378033 110 354
Brirt's Co. 8412 109 875
Sersala Tedmalogess Hobling ple 3200565 1092843
Brurswick Comp 1473300 109,378
T Rirsighied Tochmoegi s Inc 3052812 107,208
Maimus inc. 1,233,955 106518
®  Corstruction Parners Inc. Class & arTaTa 06 128
Balden Inc. 880,300 103,768
Enpre inc 47131 102,206
Graphic Packagng Holding Co 6 GEERTT 00,704
" Ewverws Comstrochion Group Inc 1,155 568 98,870
Sonoco Produdts Co 2234 115 a7 523
© Hron g, 1037578 96,359
T Amenium Holdings inc 33167 96,024
T Archer Sviabon Inc. Class A 12,542 455 a4 3149
* 05| Systems Inc. IEEA a3, 204
i Shifd Payments ine. Class & 1,454 b4z 91,581
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Sral-Cap Index, Fund
Market
alue:
‘Shares (000
ADT inc. 11,262 047 00,855
" Knife River Comp. 1,283,631 90,303
® Meroury Sysbems inc 1,225108 89,445
Matzomn lne TOB, 235 a7,258
= Trex Co. lnc 2AZ8 T4 85,15
Mualer Wter Producds Inc. Chss A 3,541.238 84,352
Frankiin Blednc Co. Inc B56,TED 81,848
MEC Industnal Direct Co. Inc. Class A 947 561 19,690
®  IESHoldngs Inc 202316 Ta.708
Exponent inc 1120622 To.454
Fam Farry 1,186,127 78,308
Silgan Holdings Inc 1993879 77,262
* Verma Mobibly Corp Class & 3478 TG, 805
Otber Tail Comp 945,724 76,668
T StanderdAso Inc 2,850,192 76005
Kadark inc 266 563 T, 004
Tare: Comp 1410778 75,307
Wiiscot Holdings Comp. 3912613 T3674
Brady Com. Class & 93E443 73,746
AL Inc GE03TO 72,822
HE Fullar Ca 1,226 378 72820
* Hayward Holdings inc 4653447 72,050
= AAR Corp a52 387 70,569
Eriton Corp, 43672 68,501
= Euroned Waordwide Inc. G5 800 63,848
*  Humon Consulting Group Inc 391035 B7.612
REV Group inc 1, 106 625 BT, 254
Wastam Linion Co 7,207,745 67,104
T Loar Holdings Inc 955278 64,958
" NCR AMeos Comp 1675828 63 866
UnFirst Comp 326,347 63,531
Leonardy DRS inc. 1,808,368 61,682
Boise Catonds Co B37.9588 61677
Slardex Intornalanal Corp. 2747 59,892
Rebart Half inc 2178335 54,1489
= CEIZ Inc 1,171,741 59,114
ABM Industnas inc 1,366,124 58718
MeGrath RentCorp 558002 58551
" Vieer Com 522401 57,255
T Upework Inc 2813724 55,768
Hub Group Inc. Class A 1,304 571 55,588
= Ramitly Glabal nc 3790663 5231
Crana NAT Co 1,108 158 52,067
T el Gessing 3480559 51,374
" PFlanstLabs FEC 2,548,773 51,248
Hiflenbrand Inc 1,547,735 50,650
Kennamsatal inc 1,724,105 48,984
= Carrbun Holdings Inc 1.933.547 48 874
Aione g, TE4.712 48,368
" GED Group Inc 2,995 0ES 48,297
Trnity indusines ne 1,817 051 48 043
= RO e ingss 47,008
Enemac Tool Group Corp. Class & 1,200,117 45,882
™ Symbelic Inc. Class A T48,068 44,512
= ASGH Inc 918865 44,263
= ComeCmic ing 2.250.260 43,003
EVERTEL inc. 1445701 42,1435
T Margela Inc. Class A B T3 082 41,625
Greit Inc. Class A 504,211 40,228
Halios Technologies ino TR0 300 40,129
* Hiiman Solutions Comp. 4467 113 35,685
Warner Enberprises ing 1,286,305 38,620
" Payoneef Globat inc 6,867 582 38,596
Trrkat Group inc BE2 417 /577
* Legalzoom com inc IBEEM 37,859
ArcBast Cop 500537 3T
" Flywire Corp 2,565847 36,616
= Paymentus Hoddings Inc. Class A 1,132 k58 35,763
Fibray Bawes Inc 3277412 34842
i Legence Corp. Class A Te1,140 33,620

213/280



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Sral-Cap Index, Fund
Market
alue:
‘Shares (000
Albany intemetional Corp. Class A Gah, 387 32,024

' PureCycle Technologes Inc 3668450 512
Greenbner Cos. e 68,453 3,280
Manpowensroup Inc 1.047 245 31,138

1 Engvix Comp 4143 064 30,330
Tannart Co, 408,921 30,211
s parily Inc. TET 422 29,715
TriMas Comp. 2T 170 29322
Lindsay Corp 234467 b B
Infermnational Seaways Inc 561,204 P

= ProtaLabs inc. 535,242 27,078

® Themon Group Hoddings Inc TO9,044 26,345

* Cifnpress pie 390,292 25,800

i First Advantage Comp 1,770,679 25728
Sehnwider Makong Inc, Class B a937.743 24578
Gorman-RuppCo. 505,236 24,125
Cialume Comp 1.016,320 22 504
Astecindusines inc 510,492 22533

= Baba Techrlogies Inc. Class A T3, TE4 20,700

" BrighlView Holdmgs Inc. 1,614,220 20,452

" Jars nbemations Group inc 2997 473 19,803

= Alllance Laundry Holdings Inc 911,851 18,556
Alight Inc: Class A, 9,505,071 18,535
Apoges Entemanses inc 485,919 17,802

= Gibraltar ndustries inc. 335,712 16,588

" Firefly Asrospace ke 485 BET 10,855
Greif Inc. Class B 115,885 BE5E
Warslis Codp 1273455 E404

T Amencan YWoodmark Comp 157,301 2473

= Fonward Air Cop 337,335 8433
Guanes Buldng Products Corp 529,262 amr

1 Voyager Technologies Ing, Class A 258,040 1524

1 Paltern Groug Inc. Class A 521445 6029

® TasklUS ine. Clags A 402,123 AT41
Krarss Wardwide inc 61433 1.156

35674182

Real Estate (T.1%)

* Jones Lang LaSalle inc 1,068,140 350,734
Sun Commurities Ind 2801739 T 63
WP Canvy inc 4 964 821 319,536
KimeaRaally Conp 15,392,643 312009
Omaga Healthcare reestors inc B.AOE 333 296 371
Regency Canters Comp 4,143,711 o 040
Host Hotels & Resorts inc 15,579,672 6
UDR I T AEE QES 274 523
Gaming & Lersure Properties inc 6,080,739 272,195
Camden Property Tt 2410468 265 344

" Zillow Group nc. Class C 3,703,568 58 797
Heathpeak Properes inc 15,743,371 253158
Equity LiteStyle Properties inc 4171977 252 god
Lamar Advertising Cia Class A 1967 G630 240 063
BXF inc. 3580728 242 235
Armancan Homes 4 Rend Class A 7135023 229054
E s Gup Propais b 1.208 591 215,298
Ragxiord Indusinal Really Inc. 5,274 380 I 124
Amerncan Heatthcare REIT Inc 4,192,153 197 283
Fadaral Reaty Irvestment Trudt 1.954 056 196 472
Wayernasuser Co 8163713 193 395
Alecandna Real Estate Equilies Ine. 3.015,005 131,800
Essax Properdy Trust Inc. T20.528 1a0.503
Agrae Realty Com 2,604 681 18T 615
CubaSemart 5185419 13613
Meg-Armenca Apatment Communities inc 1526231 184 227
CeraTrust REIM ing 5.055,564 182,985
Birixmior Property Group inc 5,034,187 151514
First industrial Realty Trust Inc 2908 533 171,788
NMN REIT Ine: 4 302 378 170,503
STAG Indusiral Inc 4 230 538 155515
Tarrane Reaty Com 2542315 BT
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Sral-Cap Index, Fund
Market
alue:
‘Shares (000
Healthcars Realty Trust inc. Class A 7965213 135010
*  Compass Inc. Class A 12,7115 124,361
Essantial Froperties Realty Tnust Inc 4 480 0E1 133,175
ornado Realty Tt 1915788 130,317
Ryran Hospitalty Propedies Inc 1,355837 128289
Kite Realy Group Trust 4,906 940 M7 8
Wacerich Co. 5,801 878 107 088
*  Qpendoor Technologess. Inc 18,367 316 107 031
Sabra Heaith Care REIT nc 56409185 06 296
hifirgse Propetties inc 3403501 04 363
Phillips Edison & Co. Inc 2,850,748 101401
Kilroy Realty Com 2 620 VB0 100,158
Cousins Properties Inc. 3,805,143 o8 nar
Indepandancs Riaally Trust inc, 5417155 4592
H& Sustainabke Infrastnictune Capital Ing 2866400 20091
Tanger inc 2,607 354 &7 008
EFR Properties 1,724 458 B5050
©  Cushman & Wakefeld Ltd E245 191 #4820
Amaricold Raally Trust inc GASDAGE £1953
Cutinord Meda inc. 340B412 B2 143
Nationsl Heath Investons Ine 1,024 879 78355
Rayonier inc. IABES518 TE483
5L Green Really Comp 1,607 508 73741
©  Zilow Group Inc. Class A 1,066.4 1) TEI65
COPT Dedonsd Properties 2,567 508 71385
Broadstons Met Lease Inc. LR TOA14
FotlatchDisite: Comp 1,661.328 &4 0ag
Highwoods Proparbes ing 2491716 4 336
CugitalBrdge Group inc 4,140 381 63513
LEP Industrial Trust 1,274 328 63,182
Acadia Realty Trust 2.9T0803 61020
Apple Hospitalty REIT Inc 4,524,033 ET.165
Lirban Edge Progenies 1,852,548 54740
Linaagi Ine 1,552,124 52325
" Howard Hughes Holdings Inc. GT3.008 53 REE
MNewimark Group Inc. Class A 3,071,710 53,263
t Wedecal Properties Trust Inc 10,223,753 51118
St Jog Co 850613 0501
Cublines Proparties Comp. 2148837 49875
InveniTrust Properbes Corp. 1,758 863 4618
Maticnal Storage Affiiates Trust 1,568,268 44 141
Global Net Leags Ing 4 964 ga4 47596
Park Holals & Resons Ine 407482 42521
DigrmondRock Hospitahly Co 4612829 41352
Crouglas Emmalt inc. 3,601,502 a5
Sunstone Hotel investors Inc. 42497718 422
LT Froparties bnc. 1077812 A7 055
Galty Resty Conp 1,308 857 5768
Elme Communiies 1,985012 T3
Apaxandar & Bildwin Inc 1,646 363 13881
XeniaHolels & Resorts inc 2144301 318
Ireyerealive Industnel Properties inc 633042 023
FPebblebrook Hotel Tnest 2 568 674 x0TT
Centerspace ATa 649 25330
RL.JLodging Trust 3262150 24303
Vais Ressdental inc 1.582530 2397
Pigsdrmiong Rty Trst g 2812066 23453
JBG SMITH Progsrties 1,345,038 22878
Kermady-viison Holdngs inc 2,335,136 2581
Empire State Realty Trust inc. Class A 3076863 0061
Amarican Assets Trust Inc 1042308 149,733
v edp Wodd Holdings Ine 2,145 485 18453
Aparirvent I stment & Management Co- Class & 3Nogris 18478
Marus & Midlchap Inc 530,751 14454
* Fomestar Group mc. 4521497 11384
Saul Centers tn: 305,130 28
Brandywing Realty Trust 1674748 5474
Mexandar's Ino 11,598 2528
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Market
alue:
‘Shares (000
ENTT 136 566 1095
11533820

Technelogy (13.9%)
" Sandisk Corp. 1154245 748 7595
* . Cohenent Corp 1560400 657,145
Jaiil Ine: 2200445 SM 319
*  Astera Labs inc 308132 509 282
*  Credo Tectnology Growp Holdng Lid. A 52T 423 50T 561
* Flex Lid. B.377 850 506,182
" Pure Storage Inc Class A T.07T3617 74 003
" PTC e 2,716 368 473326
" Tl I Cliags A 3,263,724 454 161
" Toastinc Class A 11,088,170 393 8534
*  Guidewire Software inc 1,926,195 387,185
" Fabninst 811682 360543
Teradyms Inc 1.774.035 243382
© Unity Software Inc 7. 755585 2565
* FSinc 1,318,167 335 865
" Okta e 1816791 B0038
4 Jond Inc 7221846 32434
* Nutane Ing, Class A, 6,069,346 314 789
* Docusign inc 4,556,126 311 838
*  Dymalrace Inc §,830 468 296 033
Entagrs inc 342378 200,246
* Akama Technologes ne 3,299.461 34 388
* CACH Intematong Inc Class A 500,245 266 538
" MACOM Technology Salutions Holdngs inc 1,527 879 61 BaS
Laidos Holdings Inc 1445404 351 292
*  Hamsara Inc. Class A 1,110 860 252 pad
* Daylorce Ing. 1,626,138 230,784
TS YHMEX Com. 1,660.591 240471
* EPAM Systems Ind 1188004 243 603
*  Manhsitan Associstes Inc 1.365.001 236 584
* Rubnkinc Class A 3058033 353875
° Lattics Semiconductor Com 2.098807 2B 00
* Rambus Inc. 2,438 885 Z34 108
Skwworks Solutions knc. 3,388,047 3568
*  Precore Technologies inc 2817813 e G953
* Soap Ing. CLess & 24 596 114 00312
* Maplobaear Inc 4 460561 00§54
* Gardner Inc. FEEX S| 195 589
2 D-Wave Guartum inc 1462320 195 140
Cinity Electronics nc, 2372772 193,737
* Confluent Inc. Class & 6091511 184 207
Payeom Sotwars Ind 1,147 394 8240
Agvanced Energy Indusinas Inc 855,054 178,031
* Onba Innowation lne 1,126,337 T804
* ETime Comp 502605 1717515
" Qorvg ine 2003125 176,290
* - Zanmina Corp 1174411 176 244
Match Group fnc. 536850 172 550
Gean Digital Inc &, 286407 oAt
" Rigiti Computing inc 103028 1597332
" Sembech Corp. 2,098 450 154 487
" TTM Technalogios inc 2,223 381 153 455
" Elastic Ny 2,020,332 153 085
" UiPath inc Class A B2EATT 151543
" JFrogLtd 2278310 142307
* Kyndnd Heldings ine. 5178565 137543
® Cirrus Logic Inc 1,156 085 136 996
" SenicaTitan Inc. Class A 1,264,249 134 843
" Armow Electronics ing 1166891 128 568
Pegasysberns. inc 2402 126 292
Bentiey Systams Inc. Class B 3,307.749 126,240
*  Commvault Systems inc QOB 430 125227
Universal Display Com 1,023,118 119,491
KER Ine 2,877,101 115 859
* Applolvg Inc, Class A 496829 LR
* Gk ne. Class & 2015777 & 82
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Sral-Cap Index, Fund
Markat
Value:
Shanes (E000)
Amkor Technology Inc 2,795,835 10537
*  SenbnelOne Inc, Class A 7,357 542 10,363
®  CCC Inteligent Solutions Holdngs Inc 13,814.574 109 A66
= DCropbox Ine. Class A 3,932 507 109,324
i Lite36d ne 1,687 368 108,228
T ualys ing 812384 107967
' Impiry nc 513,928 106 830
Sciencg Applications infernational Comp 1042582 104 256
* Klawiyo I, Class A 31234mo0 101409
©  FormFactor ing 1, 756096 97,955
© Warkava fng. Class A, 1128561 97,338
" Silicon Laboratories ke 744181 a7, 264
“ Cong Scientific Inc 6673328 497,184
* Q2 HoMings Ine 1.345%; 97,118
T Movaniaing 810 96,442
* BoxInc Class A 3117 ge2 93,258
= Zsta obal Holdings Comp. Class A 4530519 92,1496
= Plexus Cop GO 502 80,158
Aaired ing 1,842,237 88575
Doy Labaratones Inc Clats & 1,377,861 868,493
o S&uﬂi;yu;td Allne Class o g;glﬁ g;ﬁg;
" Varons &S Inc. 5 A 1
©  5PS Commerce inc 853,729 76,093
e e i i T
= arsors Lom . c i
*  Allegro MicroSystams bnc 2723487 71,848
1 Applied Digitat Comp. 2840418 69,868
Clear Secure Inc. Clags A 1.333.% 69,772
T Blackbaud ing 1,064 68,830
= Blackiine Inc 1214479 57,132
= Cangurus inc Class & 1,780,047 BT 118
® Braze inc Class A 1,900 568 65,459
= Frostworks Inc. Class A 5320822 65,180
= Ambanalla ine 919877 65,150
" Tenable Holdngs Int. 2,708 348 63,680
= Cipher Mining inc 42568 62831
" Synaplcs Inc 824,799 62,162
©  Teradata Cop 2007834 61,106
= nlano e 2382110 60,590
= Intapp Inc. 1,300,154 59,573
= OMC Technology Co 3,847 818 57,837
= Zoominlo Technologes Inc. Class & 5,650,754 5;.;55
T Irdight Entemrises ine 02185 57,207
T ACinG 1461682 57,152
" Mometry Inc. Class & 950,066 57,037
®  xcalis Technologies Inc. TO2 703 56,455
®  Alarm com Holdings Inc 1,074 008 54,80
= Magnite Inc 3255823 52,838
" Drodes Ind. 1,051,275 31,870
= Trurnp Meda & Tedhnology Group Corp 3,608,926 50,430
" Comaoom Digeioe 4930
x Conp e, i
= AyePant inc. 3422245 47,535
C5G Systems infernational inc. 613,863 AT 07T
= Tergwulf nc 4032527 46,338
P inbagrations Ine 1353300 44,542
T NeTScout Systems Inc 1,553 261 42,01
T Progrss Softwang Com a7 3e7 41,731
Adena Inc 2355804 40,639
Wishay Intertachnology inc. 2795200 40,517
*  LiveRamp Holdings Inc 1,350,250 40,116
o, e
* -] eris I i 5 i
" IPG Phobonics Com. 524517 37,555
= DoubleVanty Holdings inc. 33042 37,551
" Rogers Corp 407,125 3T
M C3aning, Class A T3T725 36,905
? e, e
nestream inc. 5 ; :
* Fiveding 1681311 35,710
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Markat
Value:
Shanes (£000)
Benchrmark Elsctronics inc. TEG 847 32793
*  Maelinearinc Class A 1,877 004 32733
®  Bppian Corp. Class & 915485 32533
1 Figure Technology Solutions Inc. Class A TEE 224 32104
= MNCR Vo Comp 3133182 31,959
T Marbex Ing, Class A 1,575,150 31,458
= Ziff Dawis dnc BE1EI3 3141
" Fasily Inc Class A 3041168 30,959
® Asanainc Class A 1,947 788 25,704
" PagerDuty Inc 1,970,352 25831
= SalPoint nc. 1,257 876 25447
*  Scheodinger Inc 1,384 203 24,750
= Amphtude Inc. Class 8 2,108 584 24,304
= Jami Heldng Comp 1,816 667 23,635
" Repd? g 1413817 21,490
" Sprinkrinc. Class A 2,751,367 1,406
= Metskops Inc. Class A 1.086.409 19,055
©  ScanSouncs inc. 473,774 18,506
= Y Ing 2,240,706 18,060
" BEMresh Holdings Inc. Class A 1456468 17318
ONIQ Glab Inlalligencs pl 1,005 673 16,584
*  Mavan Inc, Class & Tod 142 13,564
© M-able inc 1,683 464 12,671
' Rusmibes Ing 1,857 968 12,374
= MerdWaliet Inc. Class & BES 828 12,002
1 \ia Transportation Inc. Class & 257477 TA4
®  Sprout Sockal Inc. Class & 574,037 B4R
© Ang ing. Class A 392305 5071
T MadeAlpha Inc Class & 355437 4 603
= fbotta Inc Class & 173434 3438
= Bumbls inc Class A TS 485 3743
1 Gelty Images Holdings nc. 1417 355 1899
0 Slubbub Holdings Inc. Class & BEO4L 1.1
=2 Pivolal Sotwans inc 2045947 -
225659023
Telecommunications (2.3%)
" Ciena Comp 3185768 TAT 304
* Lumentum Holdings inc 1,606 a0 502 D62
“rAST Spacebobie Ing. Class A 5060022 368 163
. EchoElerComp. Class & 3,014 280 327 B52
" Robuine 2,963 145 321 482
*  Frontier Communications Parent inc 5ET2 02 HE s
IrgerChgital inc. 563263 135599
" Lumen Technologies Inc. 20912393 162 439
*  Libarty Broadband Corp. Class C 2891725 130818
b MViasatInc. 291107 100,323
" Vidvi Solutions Inc. 5,056,100 an, 100
Telephons & Data Systems inc 2078 a8 35,334
" Cale I 1,350,108 71481
*  Glebalsiar inc 1,148 235 To e
Unti Group Inc 5411454 37,934
Indiam Communacations inc 2,014 842 35,020
" GO Liberty Inc. Class C 460 28,706
Cogont Comerunications Holdngs Ing 1108551 3922
* Extrame Melworks Inc 1434 658 23,888
Aray Digital Infrastucture ng 364 005 19,523
" Libery Broadbend Comp, Class A 367.Ta0 17,755
*  Opbmum Communications Ine Class A 5837512 a832
Cable Ona Inc. 5LHS 5780
" Gogo Inc 12673 42353
" GCI Liberty Inc. Class A GEATE 2540
"2 GOl Liberty ine 10,406 -_
3577 BE3
Utilities {38%)
MNRG Energy Inc 4,341 g47 691364
Atrmos Energy Corp 1662918 614 183
* TalenEnergy Corp 1,035,087 387 992
* CleanHarbors Inc. 1,068.585 255 486
Essential Utilites inc 6410915 ME 533
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Market
WVl
Shares {F000}
iEgT:d; Wast Capatal Cop tg:;;g;: gg;-ls:
I'p G C ¥
HiSounce nc 5405537 225,735
QGE Energy Comp 4 746,599 202580
1 Ok Inc Class A 2843 842 20,732
Evergy nc 2502634 188 B85
LG Comp 4859914 181,907
Halional Fusl Gas Co 2047783 163 04
IDACORP Ine. 1,74 815 154 987
THXMM Energy Inc 2,487 935 45312
Crmat Technologies iné. 1,308,392 44 5348
T Casella Washe Systems Inc. Class & 1,416,340 138716
;MIHGE‘;? Elactne Co 2.?3.?;? 112%3;!
lack Hills 1,710, 18,71
Southwest Gas Holdings Inc 1485018 174N
Lo e SrierCo mn
pirg Inc L2700, !
OME Gasine 1,359,727 105,035
MWD Resources Group Inc. 4,850,000 540
*  Sunrun inc 4,993 953 91,689
HMorhwastam Enargy Group ine 1,390,810 29,763
Awisha Corp 1845359 7113
MGE Engmy Inc 828,345 64 959
Cleanway Energy Inc Class C 1919437 63,840
Armencan States Water Co 77,7122 3617
Califomia Water Senice Group 1,350,862 53533
1 NuScabe Power Cop. Class A 3847929 54,555
" Hawaian Elcir Industngs inc 3910038 45,055
Morthwrest Matural Hodding Co 912,840 42871
Clearway Energy Inc. Class A TaE.420 24, T
Excelerate Enargy Inc. Class A 45 654 15,206
5860829
Total Common Stocks [Cost $108,3455831) 162,096 509
Rights (0.0%)
"2 Omnidb Ine. 12.5 Eamout 156 650
"2 Omnigb Inc. 15 Eannout 156 590 -
"2 Metzera nc CWR 55
Tatal Rights (Cost §—) —
‘Wamrants (0U0%%)
** Opendoor Technoleges Inc. Exp. 112002026 (Coat $—) o504 BE
Temparary Cash Investments (1.1%)
Maoney Market Fund {1.1%)
14 vanguand Market Liguiddy Fund, 3 T80% (Cost §1, T98.450) 17,999,087 1.768.908
Total lnvestments (101.0%) [Cost $110,148,329) 163 896,903
Other Assets and Liabilitles—het (-1.0%) {1567,374)
Met Assets [100%) 162,339,629

Cost oz in 000
+ See Mote A wn Notes 10 Finsnosl Statements
" Morsnoome-procucng Secury,
1 Inchades partial SeCUrty oS s on loan o broker-dealers. The tots vale of securBes on o i §1 ATTATS.
2 Sacurity vahse determine d using significant unchssreable inputs
3 Affiliated rroney market fund vaiable anby to Vanguard funds and certain rusts and accounts managed by Vanguard, Rate shown is the T-day weld
4 Colateral of §1,563 768 was recened for securites on lpan
CvR—Contingert Value Rights.
REIT—feal Eaate inestrment Tnst
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Darivative Finamelal instruments Outstanding as of Peried End

Futures Cordracts
($000)
Walue and
Humiber &l Ureeahzed
Lawng [Shont) Motionasl  Apprecistion
Expratior Conracts firount  [Depreaaton)
Lixnig Futuires Contracts
E-mini Russe§ 2000 Index March 2024 g4 102818 g
E-mini S&F M id-Cap 400 index March 202 &2 ke {3,163
[Eh ]
Owver-the-Counder Total Retem Seaps
Floating
Irgeres
Rate sy and Walue and
Moonal Mepened  Unrealned LUrepalized

Tesmnaion Armourt  (Pad)  Agprecisbon  (Depeecatnon)
Reference Entty Date Courderpady ($000) () ($00m (§000)
Arbor Reaty Trust Inc LNAI2G GE 4180 20 = (316}

1 Bagad on Crernight Bank Funding Riate a5 of the most ecent reset date. Flaating inferest paryrmerd recered/[paid) monthly

G5l —Goldman Sachs Inbemiabonal

Send BOCOrmnanyn g Motes, which ane a0 niegral parm of the Finanoisl Sobemanis
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Sral-Cap Index Furd

Financial Statements
Schedule of Investments
Az of December 31, 2024

Thee tend files ils complete schedule of portilio holdings with the Secunties and Exchange Commission (SEC) for the Arst and third quarters of aach
fiscal year a5 an exhibd bo 15 reports on Form N-PORT, The funds Fom RPORT reports ane avalable on the SEC's websde al weiw 560 0o

Markat
Walue
Shanes (000}
Commen Stocks [99.8%)
Basic Materials (3.5%)
Refiance inc 1378, 158 a7 pal
Eastman Chemical Co 2951,706 69550
Albamnare Comp 2991957 5T 548
Alcoa Com 5579001 248 555
* RBCBeanngs Inc T99.801 239 352
Mussllar industrias Inc 2.896,252 20847
Rowal Gold Inc 1674 488 0T
St Cryreamics Ind 1841527 210063
Carpaniir Tochnokgy Com 1,205,848 104 B4 5
Mosaic Co 5088798 198823
United States Stesl Comp 5160525 175 406
UFE Industnes knc. 1468,058 165 439
FMC Com 2478907 154527
Comenarcial Metals Co 2803 811 a4 e
Elamant Salubons Inc G040 983 141,138
Balchem Comp 827,792 134 926
* Arcadium Lishium plg 36021356 133 490
Hestoal Come 31062 ,850 129341
Cabot Com. 1,385,161 126474
* Cleveland-Cliffs Inc 12577760 18,231
Timken Co 1,606,971 114 639
Clin Comp 2369,166 100 358
Mewbakat Corp 183339 96,814
Colanige Comp. Class A 1390712 96,251
Ayviant Corp. 2326572 95,064
Ashiand Inc 1,199,582 48,722
Sensient Technologies Comp 1075691 TE 865
Hircla Miring Co 15410515 75,666
Husrdsrman Com 4134 980 75,455
Scotts Mirace-Gro Co 1.006,353 72732
Inmmospec g B35, 140 69,903
Chemowrs Co 3804747 64,300
Minergls Tachnologies Inc F12,011 61,883
Weastiake Corp 201,621 96,304
* CosurMining inc S.150,114 52,334
Matanion Com. 528,398 52,248
Guaker Chemical Comp 338,710 47818
“* MP Matenas Cop 2909325 45,385
Ingevity Com 25, 650 N
Stepan Co. 44,161 38,207
Worthington Stesl Inc 960,652 30,854
Tronen Heldings pic 3016,244 30,374
Kaisar Aluminum Com 389,182 27,348
* Candurny Aluminum Co 1,299,526 13877
Ecovyst ine. 2ET0.H07 20,400
Koppers Holdings inc 490,255 15,885
Magnara Cop. 450,300 §.182
Mativ Hebdngs Inc 857,767 7170
5,445 pES
Consumer Discretionary {16.0%)
* Deckers Owtdoor Comp 3868 683 TaE 591
Villiams-Sonoma Inc, 31347 580 458
* Libety Madia Corp -Liberty Fomula One Class C 9372365 497 803
* Deafikings Ing. Class & 11,796,517 438 830
RE Globial inc 4 506,065 423 832
Tapestry Inc S934 1T6 337 ga0
Toll Brothers Inc 2571,330 323858
* CarMax Inc 3045185 322558
°  GameStopComp. Class A 10,232,900 3206599
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Srmal-Cap Index Furd
Market
Waluer
Shares (5000
Dwck’s Sporting Goods Inc 1400,733 I3 555
Tewas Roadhouse Inc. Class A 1598, 881 30 510
®  BJsWholesaie Club Holdngs Inc 336371 30 550
®  Duolingo inc. Class A 16,813 207 258
= Amancen Audinas Group inc 16733796 281 670
T MWonsegian Crese Line Holdings Lid 11,197,168 268703
Sarvice Corp Inbernabong 350721 218,951
Interpublec Group of Cos. Inc. G4s6.011 265 Taa
*  Floor & Decor Holdings Inc. Class A 2584 122 258 B
%1 Rian Automobve Inc Class A 16346 054 267 303
Aramark B.721,352 250,774
" THO Group Holdings Ing Class & 1,756,488 248613
®  Cava Group inc. 2187 804 248 B8
Murphy USA Inc 439,838 245716
LKQ Com, 519,962 243,284
Litha Motors Inc. Class A 678,298 247 444
Tampur Saaly Intemational Inc 4 200 984 218,153
*  Bhechers U5A nc Class A 3351,033 B AH
Churchel Downs inc 16584411 24 938
Ridph Lauren Comp. Class A 72,914 2xTH
Balh & Bady Works inc 5515325 213829
WF Comp. H513.938 22753
*  Planet Finess Inc Class A 2143 845 291042
Wingstop inc 743,490 211417
= Alaska A Grou Ind 3232579 203 310
Nver Wik Times Co. Class & 38T A4 205 463
Wyndharm Hatels & Resorts inc 1,980,928 190 658
*  Apercrombie & Fich Co, Class A 1,300,691 184 414
®  Light & Wonder kng 2HET58 184 245
Whnin Regodts Lid 2237200 192 765
Harsbra Inc. 3374754 168 683
H&R Block Inc 3asa92 184 407
®  MGM Rasoris intemabenal 5305484 183 534
= Aphv pie 2990210 160 848
" ull Beauty Ing, 1454493 180,101
Vail Resors inc 953,983 118 824
Borgvarmer Inc 5.5609,400 177,051
® Caesars Entertesnment Inc. 5,140,357 171,791
= Ollie's Bargain Cutlet Holdngs Inc 1562 227 171423
Gerba Corp 5791543 168,351
" Brght Honzons Family Sohuions nc 1481807 164 236
Whiripool Corp 1404, 108 160,742
Hyatt Hotels Corp. Class A 1023133 160611
iU-Hau Holding Co_ (MNYS) 2474152 158 A%
Pogt Comp. 460,328 156,945
= Crocs nc 1409989 154 416
" TavorMaordson Home Coep . Class A 2503377 153,232
= Mattel Inc #570,000 182,107
T Site0ns Landscape Supply Ing, 1,149,094 151416
PYH Corp 1421,207 150,202
= RH ATE 55T 148,200
Gap inc. B2 180 147 503
* DuichBros Inc. Class A 2753723 144 240
= Elsy Ing 2721380 143 804
T Brinker hemational inc 1074810 142,987
' Parafmount Global Class B 13564 912 141 B89
Mentage Homes Comp. G217, 344 14173
FreaBedow Inc 1330657 1234 BES
®  AutoMation Inc, 507,702 137 180
Group 1 Autemictive Inc 322,182 135,796
Lear Com 1383 848 131 050
" Chewy Inc. Class A 3865380 128 452
= Shake Shack ing. Clags A 965,353 125692
' Endegwor Group Holdngs Inc. Class A 3922351 122762
= Champion Homes inc. 1,388,850 122,540
= Grand Canyon Educaban inc. 742,209 121,574
= Asbury Sutomoliee Group Inc 498, 800 121,223
Konteor Brands Inc 1404146 11994
Maxstar Media Grous Ine. Class A 750,439 118,555
T Malyoling inc 3,268,999 118,272
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Srmal-Cap Index Furd
Market
Waluer
Shares {F000)
v Sirus XM Holdings inc. 5482947 118,172
= Boot Bam Hobdings Inc 7322 118,013
Ther Industries inc 117078 116 487
Baoyd Gaming Corp 1575 618 114,265
Macy's Irk BT10,046 3801
T Lyl Ine Class A B794, 164 113445
Sin Flags Entetanment Com 2298751 110,752
" Strde Inc 1084, 571 10 G0
® Waylair Inc. Class A 2410128 108,817
®  Madson Squere Garden Spors Conp, 4T0 850 105 264
= Fronbdoor Ind 1,830,877 105 561
Mewell Brands Inc 10,582 983 105,506
KB Hames 1587 454 108 306
Acadamy Spors & Ouldoors Inc 1,790,428 163,003
T ShyWWest Inc, 975,599 97 687
' Chvgecs Hobels international inc 656,954 93274
1 Lucid Group Inc. Class A ADETT ME G2 Ees
® Urban Outfitters inc 184,703 ol 281
Rush Enterprises Inc. Class A 1637058 B 505
Harey-Denvidson Inc 218,206 8190
T Ciememank Holdings Ine 2803 983 5857
Signel Jewelers Lid 1068 845 85,008
= Daoarman Froducts Inc 60,569 &5.517
Travel # Leisure Co 1554 864 E3.4838
= YETIHoldings Inc 260,083 B3.185
" Viclonia's Secrat 8 Ca 1909843 B2BI5
®  LibefyMedia Corp -Liberty Live Class C 1,214 254 BB
= Adtatem Ghobal Educabon Inc 06,371 £2.204
*  TnPoirte Homes Inc 2264 134 200
T ACY Auctions inc. Class A 3527422 18352
Pershs dutomotme Group Inc 510,073 11758
Folais Inc. 1,340,158 17,728
*  Penn Entertamment inc 3.806,734 T7.035
= Pgloton Inberachve Inc. Class A £.739,245 16 455
T Swestgeen Inc Class A 2370072 75,985
TEGNA In 4103012 75,044
Steven Madden Litd 1,746 362 T4, 255
Amancan Eagle Outitters inc 4401908 73,380
Advance Auto Parls inc 1521,144 11,835
Wandy's Co 4412190 71919
Ilarnclt Vacabons Workdwide Com. BO0, 118 T1.850
" Hanesbrands Inc 8527 448 Ga413
* Hillon Grand Vacabions Inc 1,755 646 68382
Graham Holdings Co. Class B 77,335 E7.334
Codumibis Spartswear Cio, anme G721
Mordsirom in. 2718463 B3.651
LCI Indusdriss 615,988 63,687
" Wisteon Corp 703289 62.308
T Coly Inc. Class A 8860,695 51,670
® Capn Hobdngs Lid, 2852023 G005
RadRock Resorts Inc. Class & 1,280,774 50,688
" JelBlue Arways Comp 7.500,048 5801
Irferparfums inc 448579 58,053
® GoodyaarTire & RubberCo 6530577 - R
Ml Corp 1,156,386 58,248
PricasSmadt . 825,117 51817
= Laureate Education inc 3064,727 55 145
Sirategic Education inc 544,374 55 .50
Chersecaks Fachony Inc 1,169,738 55402
©  DPEMLANE e 270,724 53,979
" Fool Locker Inc 2415423 52,560
Acushnet Holdings Com GO6, 736 43524
Fhinia ing 1017 468 43011
" Libany Media Corp -Libarty Fomuda One Class A 579,758 48723
Canter's Ine 871,824 47,244
T Sonos Ing. 3,100,744 A6 635
La-Z-Bay Inc 1,056,300 46,023
= Ll Homes inc 508,993 45504
Johe Wiley & Sons ine Clags A 1038242 45282
- QuariumScepe Corp, Class A 8,743 828 45,379
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Srmal-Cap Index Furd
Market
Valugr
Shares {$000)
*  Central Garden & Pet Co. Class & 1A35,000 44,056
* Caved Industnes inc. 98,072 43,763
®  WifiHomes Inc 329107 43,755
Wobkraring \World Wida Inc 1936955 43,000
PROG Holdings Ing 1,005,008 42472
T Knowles Com, 2.450,567 42452
Lami Strawss & Co. Claks & 2400073 41,51
*  Lite Time Group Heldings Inc. 1844 556 40,809
*  Trpfdsisor inc. 2738468 40,447
' Dwlards inc, Class A, 93,164 410,323
= Under Armowr Inc. Class A 4810504 39,853
Mislark{nall inc 1761244 38,787
Buckia Inc. I76. 7449 39416
®  Unded Parks & Resorts Inc 700,360 30,353
Cana inc 3322908 35413
T AMC Ertertainmment Holdings Inc. Class A 9566 456 38,075
' Kohl's Com. A0 980 ar.782
Miggiant Trewel Co. 347,037 AT.369
Upbound Group Inc: 1,253 506 36,567
®  Hadenol Troy Likd 581,920 3816
" Libaty Media Corp -Liberty Live Class A 521430 34,706
Papa John's Intémabonal inc. 831,201 34,137
*  Gabre Com 8334 5T6 34,071
®  Revolve Group nc. Class A 475,007 32653
= Ayis Budgal Group inc 402,705 32462
" Fox Factory Holding Corp 1.061,480 321
" Madeson Sguers Garden Entedainmant Corp. Class & 00,552 32,054
*  Genthemn Inc Ta5,904 31407
Legostt & Flatt inc. 38825 31,189
= G- Appared Groug Lid w9372 30,995
Worthinglon Enterpnses inc TET 929 30,802
Campng Word Holdings Inc. Class A 1A% 560 30,662
Crxford Industnes Inc A79.697 29913
- Cracker Bame Cid Country Slore Inc SB5.445 29,389
" Sphere Entertainment Co. 599 201 BNE
" Rush Sireat Interachve Inc 2050607 27,380
* Topgoll Callaway Brands Comp 3.510,743 27554
* Cars com inc 1,565 958 27,134
*  Bally Beauly Holdings Inc. 2544 441 7112
= Irkegral Ad Scince Heldng Comp 2485331 537
Sleelcasa Ind Class A 2153 244 25451
*  Lions Gate Enfertainment Corp. Class B 1xTae 24,820
" Cowsedainc 2823820 24,00
®  Under Amowr Inc. Class © 3,188,555 23,787
Bloomin® Brands Inc .04 GEE 23,744
= Dwrven Brands Holdings Inc. 1462 862 23,807
" Davs & Buster's Enerainment Inc 800,666 2337
*  Glpbal Busingss Travel Group | 2306993 2344
Knsgy rame ing 2164486 2,493
Sonic Autemolive inc. Class & 338,569 21,448
= Mational Vision Holdings inc. 1005272 20,895
Matthews International Comp. Class A 140,315 20,4592
® Figs inc. Class A 3,200,547 20,359
= Udemny nc T415,188 19.877
T BJs Restaurants ind 351,978 19,334
v Jack i e Box ine 455,580 18,4870
Monro inc. 724 503 17,4965
Mister Car'Wash inc. 2461828 17047
Interface Inc. Class A 705,190 171471
= Amencen Axle & Manuiadunng Holdings ne. A4 406 16,583
= ODP Comp T28 618 16,568
"1 Frontiee Group Holdings inc 2,295 635 16,322
*  Dream Finders Homes Inc. Class A 647,710 16,236
1 U-Hand Holding Co, 222355 15,363
Sirclair e, 923,078 14,898
T Lwons Gate Enterftainmeant Corp. Class A 603,047 13,690
M Porillo’s Ing. Class A, 1435825 13,487
= Rawvelyst ing 669,450 12874
Arhaus Ine Class A 1292180 12,147
Guessy Inc 851,028 11,965
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Market
Value:
Shanes (000}
Scholastic Com 521,408 11,124
= KinderCare Leaming Cos. Inc 542,506 10,369
! Hagtz Global Holdngs Inc 271,087 29549
Calares Inc 425 754 G881
= Bun Country Alrines Holdings inc B73.990 9827
T Qe Ganden & Pet Co 291,239 P48
T Chear Chisrnd] Quldsor Holdings inc BA51,068 9336
= Corsar Gaming Inc 1,194,691 1430
Sturm Ruger & Co. Inc. 33850 1564
Rush Enterprises Inc. Class B 132,156 7.405
©  Pabeo Heallh & Weliness Co. Inc. Class & 1807281 6886
Cricul Inc. Class & 1,155 638 8587
" Savers Value Village nc B10,670 B.259
* Paramount Global Class A 203,008 4537
' Lucky Stnke Entertainment Com 450,287 4507
T Ang ine Class A 1752087 2308
= Luminar Technologies Inc. Class A | —
24 580 457

Consumer Staples (3.6%)
" US Foods Holding Covp. £431,948 200,173
Casey's Ganeral Stores Inc S48 174 A4 506
*  Performancs Food Group Co 3967 551 335456
*  Sprouts Farmers Marked ino 2546,201 323 557
JM Srucker Co. 25743497 283 403
Bunge Global S8 3555771 276 497
hotson Coors Beverage Co. Class B 4436145 34 I
" BelRing Brandgs in¢ 3279397 247070
Lamb Wisston Holdings Inc. AEI 45 242630
Ingredion inc 165915 M2
" Freshpst Inc 1,236,004 153 064
Albensons Cos. Inc. Class A 851,107 173836
Conagra Brands inc. B071,981 168 497
Walgreans Boots Alliance Inc 17,606,897 164 272
Coca-Cola Consolidated inc. 128379 61,756
* Daring Ingredients imc. 4 040,236 136419
* Post Holdings Inc 1,190,750 136297
Prir Brands Carp. 4002 808 123,160
* Calsius Haldings Inc 4,189,522 10352
Cal-haing Foods Inc 1013808 104 341
Campbelis Co. 2461065 103 069
Flowers Foods ins 4326333 99,712
* Simply Good Foods Co 2.206,804 89,533
Lancaster Colony Comp 401,352 85,073
W40 Co 345,152 83,757
" Boston Besr Co. ing, Clagg A 215814 64,740
Emargizer Holdings inc 1831441 63,999
Spectrum Brands Holdings Inc BTE618 57,336
J& J Snack Foods Cop. 2T 15 46,168
Edigewell Persanal Care Co 1240 621 41,685
* TreeHouse Foods no 1173426 41,222
* Pilgrum's Prida Corp 905,725 41,111
* Urnbid Naturs Foods Ing 1448281 39,580
Reyniolds Corsumer Products nd 1337 882 36,109
*  sroceny Outlet Holding Comp 22M N0 34,751
Andersons inc. 824,151 33,385
Universal Corp 597,292 32,755
Frash Dwal Monte Produce inc. 76,525 32,430
Wiiais Markids Inc 410,840 27529
Litz Brands Ind. 1581 388 26,330
Mational Beverags Cop 595,865 25426
* Harbalile Lid 2438345 18,312
Tootse Rall ndustias inc 471375 15,240
Seaboard Corp. B BT 14,584
" Hain Calestial Group Inc. 2296714 14,125
* UISANA Hialth Sciencis Inc 291,143 10,448
1 B&G Foods inc 958,286 BA03
" Dlaphix Hokdings Ine 2532139 £33
" BRC Ine ClEs A 394 355 1250
S81T 22
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Market
Valugr
Shans (000}

Enorgy (d.5%)

Exgpand Energy Comp 5.580,058 556,301
EQT Corp. 7.547 368 350,315
TachnipFMC plc 10832811 33502
Oy Inc 5529192 6482
* Anbend Resowrdes Cop TaIT 812 HiEAE
Teéendes Pacilic Land Comp 234,034 258 852
0T Midstream inc 25665252 F55 165
Permian Resouwrces Corp. Class A 16,110,857 16N
AR Com S420847 N7 523
Rangs Resounces Com 5837832 210,45
Chérd Energy Corp 1556 674 182006
Matador Resources Co 2850 809 160 892
NOW e 4,908,002 144 555
HF Sinclair Corp 4072619 142,745
Wisaharord Internatonal ple 1850121 132524
* CHNXResources Comp. 511,310 132427
Championi Cormp. 4851031 131 800
Antero Midstream Comp 8,570,588 1294638
Vipar Enirgy inc. Class & 1822251 126674
" MNEXT racker InG. Class & 3474907 126 938
SM EnsrgyCo. 2913682 112,034
Creitas Resources Ing 2A5T 752 112,737
* Enphase Energy inc. 163280 12,147
Catfomis Resounces Com 2101871 109 056
Magrolia Oil & Gas Corp. Clags A 4521303 0 e
Murphy Od Corp. 3538125 106,764
Archrock Inc 4 237 571 105473
Motie Comp. pic 3BT N8 10251
Cactus Inc. Class A 1697381 99,059
v Nordhem Od & Gas Inc 2414 963 849,740
Patterson-TI Enengy Inc GA%4.3T0 77928
* Tramsocean Lid 200072080 75,270
Libary Energy inc. Class A 3,745 243 74,493
Hefnench & Payne Inc 2763 315 7241
Warrior Met Codl Inc 133218 72,254
* Watans Lid. 1530430 623,104
* Qeeaneenng Intemational inc 2573510 BT, 117
* Tidewater Inc. 1199174 GE &07T
Criscont Enbrgy Co Cless A 4447 526 4978
Arch Resouncas ing 438,068 61,864
Pesbody Enargy Comp. 28383 61,551
PBF Enargy Inc. Class A Ziga.a4 58,374
Kinetik Holdings inc. Class A 450, 036 56,088
*  Alpha Metallurgicsl Resources inc 265,166 53,065
“* Plug Pawer ing 2320313 49,423
' Maw Fartress Energy ine. Class A 2881365 43 566
Wrtd Kinect Corp 1404 936 38,650
St Royaltes Comp, Class A 1916853 36,765
* DMOWInG 25495,809 35,072
1 Alias Emergy Solutions inc. Class A 1543 656 34,239
¥ Comshock Resturces Inc. 1860822 3390
*  Expro Group Holdings NV 2543240 N.T4
CONZ0L Energy Inc 280,707 29845
Duirlirk LI'5 Hiodding s Inc: 1528799 28,7183
' MRC Glabal Ing 2002723 28,362
"1 Fluence Erergy Inc 1542 ddE 26,082
*  Shoals Technologies Group inc. Class A 4 330 366 23,5549
*  Amay Technologies Inc 3575710 22,202
* ProPatro Holding Corp 2227 B9 20,786
Cirter Laboralonias Inc 1185484 20,854
* Ameresco Inc Class A 833,225 19,564
*  Hebx Enengy Solubons Group inc 1830822 17,147
t CVREmergyine, 296,006 16,71
RPLC It ZABL 143 14,831
Witessa Enengy Inc. 526,500 13,163
* Innovex Intemational inc. 941,664 13,155
1 EVigo Inc. Class A 3194826 12,939
+ HighPeak Energy ne 433,530 7109
** ChargePaint Haldings Inc 5,225,581 551
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Market
Value:
Shans {000}
= Sunnova Energy intemational Inc 1512 567 EREE
1 ProFrac Holding Corp. Class A 40T 318 3,165
®  (OPAL Fusls inc Class A 24 1
6,955 837

Financials {14.6%;)
First CRizerss BancShanes inc. Class A 64,517 558 930
" SoFi Techndloges inc. 26250160 44 253
Equitable Holdings Inc. TETE 306 376 384
Rensurance Group of Amenca inc. 1677, 238 358 308
" Robinhood Markels ne. Class A G340 244 400
E &5t West Bancorp Ing 3530327 338064
RenaissanceRe Holdngs Lid 1322837 329085
Lrsum Group 4417 150 322585
Canyle Group Inc 5820433 a0 823
Jafferias Financial Group inc. 563158 2871
Asgsurant inc 306,061 ITRATE
Firgl Horgon Conp 13,500,202 2718
Eria Indamnily Co, Class & 546,909 166 875
Armancan Financial Group Ine 1923587 263397
Shifel Financial Comp ZATE 103 262 688
Kinsale Captal Group Inc S63,385 262047
Annaly Capial Management nc. 14,273,241 261,200
Evercora Inc Class A 920,977 256 236
AllyFinancial inc 6303 650 251482
| Investments Co 2954 336 H3ETE
Yvabster Financial Comp 4,364,952 241034
Maaring star nc 709,837 239045
Houlhan Lokey Inc. Class A 1,361,891 Z36 506
Primerca inc 8449 808 230 G55
Globe Lite inc. 2000 950 226 495
Wirstam Allianch Bancorp 2862773 122448
Pinnacls Fngndial Partnies ing 1868 697 213760
Wirkrust Financial Com 1883235 211,163
Old Republic International Cormp £811,155 210308
' AGHNC Investment Comp 22551405 07 698
Comenca ln: 3349084 207
Markitfosss Holdngs Inc /2,110 208,173
Zinrs Bancorp Mo, 3,761,408 20406
CullenFrost Bankers inc. 1468803 19732
Commerce Bancshares Inc. 30085685 192,268
Irivesco Lid 103872813 190 057
SouthState Corp. 1,808,058 180013
RLI Corp 1,108 488 182712
Cd Naticnial Bancom 8,122,283 176 204
Synovus Firancial Cop, 3427211 175579
Prosperily Bancsharss Inc 2304 541 173847
Popalar nc 1515813 170,795
Aoas Capitad Holdings Lid. LT 246 169,306
‘Wowa Financial Inc 2450235 165 B50
Biue Owl Capdal inc. Class A T2 387 165 458
Ryan Speaalty Holdings inc. Class A, 248897 163801
Frasnklin Résources nc. 7598 096 162281
Cadence Bank 4 552,084 160 264
Cnekdain Holdings Inc. 3061,333 159 065
Jackson Financial inc, Class A 1,786,968 155 G049
First Amencan Financial Corp J491.8T0 155 592
Starwood Property Trust inc 8156 480 154 565
MGIC Imvesimant Com. 451,954 152976
SLM Comp SAO0T 100 140,128
" MAr Cooper Group ing 1547831 e 512
Glacsar Bancorp in: 2887719 5N
Salective nsurance Group Inc 1548111 144774
Columbia Bankng System nc 53385785 44 120
Rithm Capital Corp 13,234 807 14333
Hamitlon Land Ing. Class & 957,071 41 5o
Lazard Inc. Class A 2728160 140 446
Essant Group Lid. 2560 455 139831
Janus Handerson Group ple 3330077 137.758
Lincoln Mational Comp 4337853 137 553

227/280



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Srmal-Cap Index Fund

Markat

Walue

Shanes {$000)

FME Com 4,156,850 135,333
Atfiliated Managers Group inc T31,175 135,200
Moalis & Co Class & 1,797 524 132 501
TPG Inc. Class & 2008347 133 5514

% MARAHoldings Ine 7,785 284 130,559
Lincdipd Egrioshargs ind. 2443335 128,297
Pipar Srdiar Cos. 430,145 129022
Home BancShares In 4556 153 1288349
Hanover insurance Group Inc 825,813 127 TH

= Cleanwater Analylics Holdings Inc. Class & 4 517,797 124 330
Blank 034 e ] 122 202

" Upstart Holdings Inc 1874 669 121,580
Vihite Maurtains Insurance Group Lid 62,102 120,784
Radan Group Inc 3792555 120,300
Hanoeck Whitney Com 2.191,560 119,922
LUME Financial Comp 1,056,275 119211
First Fnancial Barkshares Inc. 3063364 111,516
Assured Guaranty Ltd. 1,231.407 110,839
Wallay Mational Bancom 19,347,956 106 249
ServisFirst Bancshanss Ind 1,250,247 105,546
Amang Bancomp 1870871 104 548
Kemper Corp, 1549349 102,839
FirstCash Holdings Inc: GES8 BET 100 254
Ursted Commurity Banks nc. 3057 604 8 145

= Bt Financial In 138119 B 4TE
Agsocisted Banc-Cop 3540472 WL 3E2

" Enstar Group Lid 290 588 53 681
MO Financial Group e 2496898 92,910

" Texas Capital Bancshanes inc 176,938 42,037
ShepStone Group Ine. Class A 1572129 91,053
PJT Partinars Inc Class & 573,368 a0 483
Irdermational Bancshares Comp 1425571 Q0,038
Fulton Financial Com 4 635,302 &9 260
Aftantic Uneon Bankshares Comp. 2386220 5602
Eastem Bankshares inc 4519757 £4 865
First Hawaian inc. 3256474 4505
Coamemunity Financial System inc 1335430 B2.555
Cathay General Bancorp 1722342 §2.003
Federated Hermes Inc. Class B 1475952 £1.355
BGC Group ne. Class A B957 475 §1,155
WEFS Financial Cormp 1499827 79,608
Waiker & Duriop Inc. 816,902 4411
Flagstar Finamdial Inc B456,155 18 B0

1 Rigt Platfoms Inc TE15910 11,758
First Bandom 2172892 71,574
Brasd Financial Holdings Ine 1,265,997 77,302
Artean Paners Asset Managemant Int. Class & 1784 335 76,816

*  Genworth Financial nc. Class A 10874347 6012
Wirtu Financial inc. Class &, 2079,049 14,151
First Interstate Bancsystem Inc. Class A 2IG2ATE 73453
Pennybac Financial Seavicas Inc 717,854 T332k

t Blackstone Mortgage Trust Inc. Class & 4,135,005 72881
Bankiinied Inc 18035149 T2 65T

= Brghinouse Finandaa ine 1511528 T2E14
CVE Financial Com 3379062 72,346
Blank o Hawaa Cop 102,166 12107
Simmicens First Mational Corp. Class A 3087474 1083y
WaFd inc. 20071614 65, ThD

®  Baldwin insurance Growp Inc. Class A LT20.6T6 65503
Ircfapandent Bank Com. 1027973 85,988
Cohen & Steeds Ind TOEOTS 85,383

T Qscar Health Inc. Class & 4852092 85,224
Park Netonal Corp 038 63454
First Financial Bancom 2300943 62001
Pacific Pramisr Bancarp Inc 2455922 61,202
B Fmancial Comp. ST1,426 &0.8x8

®  Goosehead Insurance Inc. Class & 550,044 58841
Provident Fnancial 3endices Inc 3,156,698 F9.567
Banngr Cor 877502 58501

T Credit Acciptancs Cop 123 387 57,935
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Towme Bank 1869318 56857
First Menchards Cop 1410328 56,617

! Arbor Reeaity Trust inc & 062 TT0 56,368
Renasant Com 1537 680 54,4972
MNET Bancom in: 1141244 54,508
Ingapendient Bank Group ing 96,785 4,408
BancFirsl Corp 463,987 54,370
WasSanco Inc. 1817 531 52 B3

*  Lemonade Inc 1363738 50,022
Trusbmank Comp 1,401,580 49,574
OF G Bancom 1,168,740 48,481
Maraury Ganeral Cong. 704,974 46 BET

*  LendingChub Conp 2719,266 44,025
MNethwiest Bancshares Inc AM37 427187
ity Hoddhng T 355,638 42,138
Mational Bank Holdings Corp. Class A 967,934 41,632
First Commuormaalth Financial Coam 2462127 41,654
Harace Mann Educators Comp 1037 830 40,714
Wictory Capdal Holdings Inc, Class A, 620,921 A0, 546

= SinssPoird Lid 2472978 40,532
T Trupanssn (ne 808,702 38,979
Compass Deversified Holdngs 1637415 3T Taz
Wirtus Investment Farinars inc 168,811 37457
54T Bancorp Inc a74,192 3T
Hexpsr Bancorp inG 2820843 35,895
Wadam Trgs Inc 31348573 35,160
Mednet Inc. Class & 326,208 34,842
VWasiamenca Bancorp 645,505 33,962

= Palomar Holdings inc 320,099 33,799
Hifitop Holdings Ine 1.157 366 321450
Ladder Capital Corp. Class A 0,662 32,74
Emphoers Holdngs Inc 629,268 32,237
Two Harbors Investmant Com 2H39.378 3,224
Barksrare Hills Bancomp in 1004, 241 31,109
Apolle Commercial Real Estate Finance Inc 3518442 30,470
Sately ngurancy Grou In: 358,919 29,975
Cannae Holdngs Inc 1437882 28,556
Haaetiand Financial LFSA Inc A6, 134 28454
Pernyhdac Motgage Investment Tnust 211,675 a7.845
Chirmara insistrment Comp 1,956,516 27,3

T Encore Capdal Groug Ing 973,093 7377
! ARMOUR Residertial REIT Inc 1419816 26,778
MFA Financal In: 2559410 26,485
Frankhin B5#& Realty Tnest inc. 2083731 26,130

= Triumph Finanaal inc JE2,903 25,710
Maviard Corp 1813,708 25433
Brookling Bandanp nc. 2155292 25432
Enact Holdings inc 752068 259238
Satehold nc 1364372 5314
Rendwiood Trust inc 3367971 1,993

" Prodssurance Com 1,302,700 20,726
t LW Hotdings Comp. Class & 3417206 20,060
F&G Annuilies & Lide Inc. 431,651 19,8650

= PRA Group ing 953 797 19,923
Tormpkens Finanaal Com 293,154 19,887
BrightSpire Capital Ine, Chass A 3302185 186524
TF3 Fimancaal Corp 1,420,261 17,952
Lwe Dak Bancshanes inc. 431,557 17,068
Captod Federal Financial Inc. 2873651 16,883

= Dpen Landing Corp 2583357 15,423
KER Raal Estabs Fnance Trust Inc 1,505,628 15,207
Fidine. Class A 1,187,201 14,871
Claros Mortgage Trust inc 3016450 13,634
GCM Grosvenor inc. Class A 1085710 13,322

= Codumbia Finanaal Inc BEE,372 10,535
Eagle Bancorp ine. 365313 f5049

© Waorld Acceptance Com 73,207 3231
= Hagety nc Class A BO2,172 1041
TPG RE Financs Trugt ine 824 252 7008

T loanDepol Inc. Class A 1873227 380
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Agsonated Caplal Group Inc. Cless A 9,197 1,000
T2 BIETAE

Health Care (10.6%)
* Hatera Inc 3,193,858 W5 556
* United Therapeutics Comp 1,136,864 401,13
" Mewrgenne Bioscienoes Ing 2578229 351928
* insmed ine 4555 554 458
* Tenet Healthcars Carp. 2421850 305 Ba5
Bio-Techne Corp. 46,158 1 445
" Sarepta Therapaufics Inc 310,789 a0 969
Ursversal Health Services Inc Class B 1420427 254 353
" Exgd Sciences Corp LATT 482 251 590
" Wancybe ng 35123 6818
*  Chardes River Laboratonss Intemational Inc 1,302,182 240,383
* Globus Medical Inc Class A 2806, 261 30 580
Encompass Heaith Com. 2565 553 J3E 4249
* Iyl Com 393,137 233,171
*  Sobvenbum Corp. 33519,286 232 484
" Exeliis Inc 5905 800 330057
* Penumbra inc 428454 X 4549
* Henry Schein tng 3475039 Ha713
* Inlra-Callular Therapias InG. 2564, 700 214 204
* HaglthEquity Inc. 2223 691 213 363
Taleten Ind 1,182 584 210404
* Medpace Haldings Inc 533,198 210 367
Y Masimo Cop 1227072 02 335
Chigrnid Com 33181 02140
* Glaukes Corp 1332874 200 001
" Repigen Comp 1,355,305 195 006
Ensign Group nc 1450032 193847
*  REVOLUTION Megomes in: £411,382 192 954
* LTI Phasmaceulcals ple 1462529 180,110
" Awantor e 8225924 173320
Rty Inc 1,548,315 172 807
" Bio-Rad Laboratones Imc. Class A 496,134 162 855
*  BioMann Phemaceutical inc 2424 636 159371
Brutosr Ciorp. 2702311 158 409
* Lantheus Heldings Inc 1770486 158 389
" Davida Inc 1044 052 156,138
" Halozyme Therapeutics Inc 3239836 154 297
" Elanco Animal Health i 12598693 152 449
* Domimify Inc Class & 273481 145076
" Rowant Soences Lid 12048 550 142534
© Inspire Medical Systems inc TEI 114 41 AGE
T Cytokinetics ine, 300516 141365
" Bluspnnt Medicines Com 1817 703 141 096
* Mt Madical Syslems inc 1409825 136 358
* Incyte Corp 1962 440 135,546
" lonis Phamacauticals no 3819847 133 538
*  Madngal Fhamacedticals inc 416,579 128 544
* AlkeTeS Dk 41203357 118501
* RadMel Ing 1596 554 118 480
*  Crinetics Pharmaceulicals Ing 22579 114 563
* Corcapt Therapeutics Inc 2267810 114 278
* Integer Holdings Corp 354 124 113,189
* Viking Therapeutics inc 2595824 103 450
© TG Therapautics Inc 3567597 107 385
*  PROCEPT BicRobaoles Com 1315865 105953
" Brdgebio Phamma Inc 3848800 105 841
* Hims & Hers Health inc 4 280,157 103 404
* Krystal Brotech ing 659,167 103 365
" Opbion Care Heatth e 4333 851 100541
* Haemonatics Corp. 1,278,960 949,861
*  Presbge Consumer Healthcars Inc 1,258,087 a5, 244
Qrganon & Co G958.11% 97 849
DEMTSPLY SROMA, Int 5061912 96,075
" URraginsx Pharmaceutical inc 2233994 93 954
" ICU Madical inc 542318 91,810
" Muwalerit Inc. Class A 1,169,573 91,554
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= Guardant Health Inc. 2589,011 91,314
PemgoCo. plc 3474087 49,314
® Aceda Healthcare Co_inc 22T 045 89,005
= PTC Trarapeutics Inc. 1863 204 88 655
= Apelis Pharmaciulicals inc 2691834 85,500
T Envigia Holdngs Comp 4382383 84,556
Ao e S B
- AT & 3 .
* Corvel Comp. 718,851 &0,057
* eracyts inc 1073 547 78,152
©  Bichaven Lid 2060085 TE, B4
" Amedisys Inc B33 952 15715
®  IRmythm Tednologies Inc Tar.oia 71,866
= gmmlsoTWm Lz i ?glﬁﬁgd ;;g;g
T Quidgllmho Com 154147 ]
T Meogen Comp 5517738 66,985
T Twisl Bosciencs Comp P 435 578 BE T30
®  Spring\orks Therapautsss inc 1,798,482 BE.016
®  inan Medical hnc 1,267,178 54 650
®  Enowis Com 1422829 62,434
" Rircurgion Fhamacouteeats tne, Class A 9232776 62414
FPatterson Cos. Inc 2020427 B2 341
= Tandem Diabetes Care Inc. 1672 446 60,242
®  Denal Therapeutics inc 2831,924 54,753
= ACADK Fhamateuticals ind ER TR -] 58,314
" Armowhaad Pharmaceubcals Inc 301,327 56,504
Cincentra Group Holdngs Parent Inc 2756 348 4.5
: ey mn A
T M ENOMES INC » p i
COMNMED Comp 756,506 53,835
T Warby Parker inc_ Class & 2,200 467 53,273
" Omniced Ing. 179,436 52,908
L Prewniﬁgaﬂassn ggg&; 21335
= hoval hErapeatics. Inc 985,21 1837
" Privia Hiealth Growg Inc 2,39159? 553.?33
T TransMadics Group inc 11,887 821
™ Sumimit Therapeutics inc. ZH16.823 50,266
* Kymera Themapeutics inc. 1236901 40,764
Sslect Medical Holdings Corp 2527 802 49 535
= Azenta Ind 86311 45,341
B i iy S5mr  ano
- pEITIUE acauticals inc. i : ;
" \Waystar Hodding Comp 1311615 43,136
©  Agios Phamaceuticals inc 1452370 47,722
;G e
" Fostnéa Holdings e Eﬁgﬁ 4%%
" Arcells |nc 5 42,
T Ayidly Biosciences Inc 1443154 41,967
T Immungvant inc, 1682053 41,664
= Surgery Partners nc. 1942170 41,116
T Hencorinc 1.783 561 410,985
® Telados Health k. 4 384 264 39,853
= Imegra Lik Sciences Hokengs Com 1670,195 37,880
T Haarnody Blosciances Foldngs Inc 1089, 161 3T 478
"X Gmhl':ti I, CHEGS A E,ﬁg.&gg g;;;
= AnCune inc. 11704 2
Mational HealthC are Comp 334,201 36 4949
T AstranaHealth inc. 1074 400 33,876
= Progyny e, 1951602 33,665
" Coatara Ind 3074 385 32,742
" Ewglent Heallh inc. Class & gﬁ_}gﬁ;; 31,?5-;
" Mewavae InG oA 1.1
© STAAR Surgeal Co 1254 817 30,430
Embcta Comp. 1469360 30,342
= Mynad Genebcs Inc 2202 304 30,194
® APInEas 1574, 843 30,180
= Intllia Therapeutics inc 2464072 BIN
" Padialnx Medecal Groags e 2.188,919 1892
T Amnesl Pharmaceulicals ne 1550530 8120
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= Alignment Healthcare e 2440758 27452
= Dyne Therapeutics Inc. 1036 637 24,423
= Owens & Minor inc 1 865,340 24,381
®  Brookdale Senior Living Inc 4 819,338 24,41
= ieowyiva Ing 1354 818 23,508
T AdapiHesith Corp. Clsss & 1398555 28
" BrighlSpring Healih Sanices Ing 1330,235 22,654
" Heathcare ICers Group Inc 1866243 M 676
*  Pacira BioScences ing. 1116882 1,044
= MirEBsotechnology inc 2805740 0504
©  BioCryst Pharmaceulicals inc 2537326 19,833
HeraishSiream in: 819,487 19,700
" Kireksa Phamaceuticals inbernational ple Class A 953,230 18,855
" Ayanos Medcal Inc 1.170,125 18,628
T LitgStance Health Group Inc 2436,058 17,954
T Phregsia inc 598,841 17,583
" Cytek Bicscsancas Inc. 2624273 17,082
*  Maraval LifeSciences Holdings Inc. Class & 2070, 366 16,733
©  Relay Therapautics inc. & 040434 16,654
= agilon hiakh in 1869087 14,951
T Cateln e BB 310 13,880
" Rocket Pharmaceuticals Inc 1063115 13,363
= PACS Group Inc 90, 056 13,082
®  DayOne Biopharmeceubcals Inc 960,242 12,166
= ImmunilyBio nc 4548525 11,800
" Addptive Biobachnologes Comp. 1,785,153 10,702
= OPKO Heslth Inc. §351,793 10,218
*  GoodRx Holdings Inc. Class A 2124106 aa7T
T Arcus Bioscences inc 540,924 9543
= Iromwiodd Phamaceuticals Inc. Class A 1.733308 1679
= AnaphysBio Inc 268,230 1551
" Sana Bictechnology Inc 1,707,209 2783
" Innovage Ho Corp. 250,029 1018

=1 Tempus Al Ing Clags A 26471
" Argdent Health Parners inc 31,389 538
T Prirmi Middir inc B2 2
2 Omnidb nc. 125 Eamiout 156,500 —
2 Omnidb inc 15 Eamout 156,690 —
16,244,214

Industrials (21.7%)

Smurfit WestRock ple 1345832 713420
EMCOR Group Inc. 1AT1441 531,717
Lennox intemational inc. B16,455 49T 466
Canlisle Cos. Inc 1,154,306 225754
Partar pic 4 207 B30 423 456
Watsco Ine, 286,951 420317
* Builders FarstSource Ind 2.950,703 416 885
Biooz Allen Hameton Holding Comp_Class A 325373 418,755
IDEX Corp 1528313 202 577
RFM nternational inc 3277368 403313
Comiart Sysloms USA Inc 06,361 384 351
FTAl fwigtion Lbd 2811451 3653
Crwaes Coming 2184 562 72073
" XPD Inc 2818 966 369 314
Graco Inc 4304 T46 362 426
AECOM 3373208 360,326
© AR Holdings inc. Class & 5865 648 358 436
Cuntiss-Whght Corp. 66 340 242925
Jack Henry & Associates e, 1857 885 325 gag
" Sada inc 677,229 308 534
T Inc 2075405 296,534
CH Robingen Werklwale ing 2850567 295450
Allagion ple THIETS 2a0.233
Hutssll lnc. Class B B33,347 286 M7
nvient Eledne plo 4197 147 286 078
Iy cn o 1310527 2745
Talra Tach Inc B317 987 71629
Lincolm Elecinc Holdmgs inc 1 A36 904 G0 ATE
AptanZroup Inc 1504 504 266207
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Regal Resnord Comp. 1686511 261 538
Ervi Technologes Inc. 2328574 250 380
Crown Holdings Inc 30464348 251,910
Weadward Inc 1,508,750 250 587

* Cone & Mainnc, Clegs A 4905925 245,781
* Rocksd Lot UGS Ind BHTENS 243177
Alkson Transmisson Holdngs inc 2205856 238 385

* Genefas Holdings inc 1515126 234 930
Appied Industnal Technologies Inc a74d, 144 234 478

* TopBuitd Corp 759 299 233 iy
Aty Brands Inc TE5907 229 587
Advanced Dranage Syetems inc 1.874,468 218,248

* APIGroup Comp 5,297 568 2¥ 504
WESCO Interrational Inc 1,247,892 225819
Fostuné Brands Inno atans inc 3163445 216,158

° Fluor Corp 4367622 2154N
* Payocity Holding Conp. 1,064,675 2123M
* BILL Holdngs Inc. 2503824 212 00
Eagle Matenaks inc 554 147 210,782
Tor Co 1813079 203

* Chart Industrises inc 1090177 208049
Graphic Packagng Holding Co 7543,088 207 565
A0 Smith Corp. 3033174 206 503

* MasTecinc 1513378 205,031
Dongldsan Co. In¢ am49.354 205 374

' ATlAe 3832024 193 907
Knight-Swift Transpeortation Holdings ne Class A 3710528 196 205
MBN nc 1655818 18 25T
Genpact Ltg 4.491,021 142 BE
Fliwwseave Corp 3345550 192 435

*  Axata Costing Systems Lid 5,552,959 190,022
* Trex Co. Ing. 2728487 188,347
Hr.u'lmgtun Ingalls indusines. Inc 996,435 168,266
Crang Co 1,238,706 187 974

* Middlgby Comp 1369846 165548
T Shitd Payments inc Class & 1,745,500 161459
Bermy Global Group Inc 2786,8497 180,229
MES Instruments nc. 1713758 178 50
Simp=on Mamsdactunng Co. inc 1073738 178 058
*OWEX nc 1015004 177 B1g
Robert Hall e 2497 331 175,967
Esalx Corp 1462380 175,368

* FTiConsulting inc 915,230 174 837
* ATEW Co inc. Class A 3534 870 174 84
* ExlSemnvice Holdings 3891958 17275
Lovdsiana-Paciiic Com. 608,720 166 685

* SPXTechnalogiss Int. 1121488 163 1958
*  Mohawk ndustnes inc 1368 387 162 Tes
Rryder System inc 1023, 104 160484

* Beacon Roohng Supply Inc 1576,058 160 095
Badger Meter inc T4 93T 158 864

* Summit Malenals Inc. Class A 3,130,338 158 355
MSA Safety Inc S50, 954 157 541
Oshiash Com 1856531 157 500
Slankyy Black £ Dackar Inc 1961331 157 475
Armairong Word Indusings e 1,109,966 156 E71
Cogrex Corp 4 36T G660 155 524
Valmont Indusines inc 510,211 156 A66

* Hirby Corp 146,707 154 549
Lardstar Syshem Ine 899,711 154 624

* Ayireds Inncaltion Ing. Class A 24 091,881 150,779
CEW Industriats Inc 478,235 159,081
AGCOCorp. 1515707 151,036

* WilScol Holdings Comp 4469725 149,512
Littelfuse nc. 631,875 148 901

* Moding Manufactunng Co 1270, 144 147 248
*  Hnife River Comp 1441 676 146 532
Moag Ing Class A 733,003 144 284
Fadera Sgnal Com 1556082 143 768
Walts Wialir Technologies (nc, Class A gar aar 141 745
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GATH Corp. and 074 140,05
Workier Corp. 3324 857 130,453

®  AC\Woridwide Inc 2ET0,975 138 850
Here Holdings Inc. 723,362 136 954

= MO Logstics inc 3042848 132,355
Zum Elkny Wiater Selutions Com 3457 481 128,963
Sodled A Com 3708,507 135453

" Hron inc 1,148,207 124 B72
Air Lease Corp. Class A 2552 808 12301

= Dycom indusimes Inc TO08 7492 123,850
Sonado Produds Co 23502138 122278
Arcasa Int. 212 120,182

" Gates Industial Corp. ple SAIT 908 130 085
Boise Cascads Co 78,0549 116,252
Belden ine 1007 184 1M5671
Exponsnl Inc 1,292,690 115,17%
Maimus inc. 1535305 114 617
Matson inc 45 645 114,033
Silgan Holdings bre 2175451 113,232

= AproMirenmant nc 718,276 119,535
1 Blaom Enamy Corp. Class A 4347 599 105 BEEG
" Euromet Worldwide Inc 106275 10, 208
Brunswick Corp. 1,680,361 108 579
Installed Buitdeng Froducts inc, G049, 165 1065, 755
Sentala Technologes Molding pic 3808, TES 104 361
Kadart ne. 298 998 103,151
Jahin Baan Technologies Com 10844 103,058

*  Krates Delense & Secunty Solutions inc 3346886 101,481
= Spint AsroSystems Holdings Ine Class A 2977 15 101 460
= CEZIne 1,214,107 49,350
Prirmons Senvices Comp 1,208,408 3,275
Brrirk's Cio. 1055778 97,945
Grarete Construction inc 1113118 47,632

= RXQ e 4004056 97 602
T WamaMobibly Comp Class & 35986855 45402
Frankiin Bedn: Co. Ing 965,583 95367

= Joby Awiabon inc. 11,689 658 45,037
HE Fuller Co 1.301,0581 43 esg
EnerSys 14,08 43,725
Enpro Inc 234 590 92,150
Wiirsbom Linion Co 2A01.887 91,180

*  Minen Technologes Inc. Class A 5.1658,003 20,183
Mussiler Walar Producs Inc. Class A 34878928 #4505
Kom Famy 1324423 #4332

= ASGHInG. 1,069,238 £3,110
ESCO Tachnodtspes Inc 655,768 87,355

" Remilly Glabal lnt. ATE2883 853715
MEE Indusinal Direct Co Inc. Class A 1,135,074 #5077

T GMESIne 1,000,580 4879
©  Amentum Holdings inc 4025052 54T
Atrres Fittration Technodogies inc. 206,004 B2.005
ADT Inc. 11,835,740 82476
Griffon Corp. 1,156,892 B1a52

©  Resioeo Technologies Inc 3555542 1,955
ABM Indusines inc 1508914 81,837

" Everug Comstrocion Group ing 1233108 81,077
Brady Comp Class A 10649, 738 74,000
UL Solutions ing. Class A 1578414 18,731
Cither Tail Comp: 1065141 78,650

= Hanaward Holdings inc £ 836,340 75477
Tera: Corp 1816,048 74 594
Afkore Ing. 2a8.815 74,172
Trinity indusines ing: 2092266 73439
Crane NXT Co 1337 619 TI05s
Alight Inc. Class & 10,170,182 70,378
Irsperty Inc. 904,208 70,002

M Grath RentCorp 625,251 £9.916
Manpowenzroup Ing 1,195,209 68967
Tritlat Group Inc TST AT 68753

T DSl Systems Inc 404,281 67 5689
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Hub Group inc. Class A 1470552 65,528
UniFirst Comp, 332,282 65,405

®  Leonands DRS inc, 209,804 65,360
®  Payonser Globed inc. B 350,069 53,855
Altsarny Indemabonal Corp. Class A 797,075 63,742

T NCR ANeos Comp 1245907 62613
" Glerdng infrasindure inc 371,187 62,528
" Loar Holdings inc 833,820 51623
= Flywire Comp, 2564 554 51,424
AZE Inc 722783 59,210

= ComCivie e LEET B2 57,894
Standax Inbermational Corp. 207 659 57,529
Enempad Tool Grup Corp. Class & 1370980 56,704

*  Humn Consuling Group inc 451,710 56,137
EVERTEC Ing 1619.857 55,935
ArcBest Corp 535,882 55,608
Blames Group Inc. 1158250 55,211
Hilenbrand inc 1,768 644 55,054

= Mercury Systems Inc 1,200,758 54,12
WWarmar Enterpnses inc 1485235 53,709

T ARR Comp 85T 269 53,146
® Upwork Inc. 1233744 52872
= Construction Parners Inc. Class A S6T B18 20,11
®  Hilman Solutions Comp. £006, 158 45,760
Karnamatsl nd 1978 367 47,544
Grasnbhar Cos. e 758,812 45,768

" Aynddchange Hol Inc 4453 109 46,45
= Enovix Comp. e £077.901 da, 327
Vestis Comp 2T AT 43,395

= Margetalnc, Class A 112711424 42,714
© G-lGlassine 3538174 42 580
" Standardaero Inc 1,703,382 42,176
REW Group inc 1,257 962 40,081
Apogis Eanses ing 558,798 39,904
Tennant Co 450 596 39,183
Graif Ine. Class A 635,598 39,031
H&E Equipment Services inc 792,614 38,807

" PureCyce Technologes (no ATEE 118 38,490
Halios Technologies inc. 845527 37,788

= Firsl Adhvantisge Com 18TE,003 37,48
T A Tranggart Seevichs Grup inc. 1,500,862 34887
Lindsay Coep ATEAST 32,708
Pitnay Bowes inc £ 305 B85 31,825

*  Legalzoom com inc 3860131 29,141
Quans Bulldng Products Corp 1,203,281 29,168

T Wicor Com. 505,302 28,765
" Cimpriss pic 384 327 27,564
Schneider Mabongl Inc. Class B 938,513 17483
Klgrss Ing 461,545 2EATO
Dl Comp 1,127 382 25468

= Janws Inbemational Group nc 3812870 25,085
" Thermon Group Holdings inc. 857 758 24878
® ProtaLabs nc. B4, 188 24,3549
Trivas Com 951,452 24134

= BrightVigw Heldngs Inc 1451463 23,209
T AMMN Hbaltheans Sendicds Irne 969,561 23,192
= IE5Holdngs inc 114,331 22478
®  Gibraltar industries inc. 385,314 22,754
Intemahonal Seaways Ino o4 958 M.383
Goman-RuppCo. 534,273 20,260
Astac Indusiies ind 520,641 19,510

" Trumph Group inc. @4, 830 18,377
Wabarch MNational Comp. 1045 455 17,960

" JELD-WEN Helding inc 2047031 16,766
= Paymentus Holdings Inc. Class A 499,531 16,320
Pacty Evergresn nc. 13,081 15,852

= American Woodmark Comp 182,114 14,484
1 Symbolic Ing. Chass A 594,421 14,034
Hyster-Yale inc 250477 12,757
Heatland Expriss ine 1099224 12,333
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- ZipRecruiter lnc Class & 1524003 11,070
*  PlanetLabs FBC 2E00 625 10,507
®  Fomwand Air Corp 33,367 10,106
" Cenbun Holdings inc. 450,790 8,705
= TaskllS lnc. Class A 444 848 1538
Krongs Worldwide inc SE5.830 3712
Kally Senvices Inc. Class & 300,943 5450
Graif Inc. Class B 41,959 2848
33,555,336

Real Estate [7.1%)
Kimea Raalty Corp 17,166,454 40210
Regancy Canters Comp 4 522,005 341,705
Ganung & Lasune Proparlies inc, GEIT 957 9
Camden Property Tt 2716 638 35238
Hast Hotels & Resorts inc 17,801,032 31874
* Jomes Lang LaSalle inc 1,208,359 305 804
Arriaican Homes 4 Rent Class A T84 235 298770
Equily LifeStyle Properties ine. 4 378,460 291 805
Lamar Advertising Co. Class A 23.2349,358 T2E14
BXP Inc 3523802 259 458
Omega Healthcare Investors inc GATI 924 0178
CubaSmant 5,758,020 246,774
Faderal Reaty Indestment Trus 2163587 M2 4
* ilkew Group kve Class C 3982445 235 BED
Bnxmics Property Group inc 7592055 214147
Rextord Indusingl Realby Inc S341176 206 490
E astGroup Properies ing 1,260,664 02 324
NMH REIT inc 4 775,200 195 05T
Vornedo Fealty Tnust A 512,180 193 896
Agree Realty Com. 2636,001 185,713
LUDR Inc &.201,263 182377
Hiraighpisik Proporties ing E9058344 m\sn
Firsl Indutirial Realty Trust lnc 3370311 168 954
STAG industrial inc & 540 0T 156827
Amencold Reatty Trust inc 1238627 154 807
Heaflfhcars Realty Trust Inc. Class A 4024 558 152 472
W Carey Int. 2784 221 151 e
Ryman Hospitality Properias Inc 1448, 114 151,201
Terrane Reaky Comp. 2538713 150,189
Kite Bealy Group Trust 5533 TN 141,185
Essential Properties Realty Tnest inc 4 464 352 139 861
CareTrust REIT inc 4717333 127 604
Cousins Proparties Inc. 4116202 126,120
Macanch Co. 6,252 456 124 5449
Sl Green Realty Com 1,799,988 122355
* Dillew Group ine Class A 1.724 586 122,187
Kilrgy Feaalty Comp 3006,119 121597
Phillips Edison & Co. Inc. 34210932 116,248
' Independencs Realty Trust inc. 5732100 113,725
Sabra Health Care REIT nc G024 832 104 347
Rigpaniar Ing 3,794,222 949,029
Tanger inG 2BETE5 96,204
* GEQ Group Inc 3382 876 4 847
COPT Delanss Properties 2869, 706 ag.817
EFf Froperbes 1925470 85,3483
Apple Hospiakty REIT Inc 5498,741 34,406
Hugvwoods Properties nc 2508 BES 82,562
! HA Sustanable infrastrudure Capdal Ing 3025,000 81,161
Douglas Emmealt inc 4053, 808 79,136
PotiatcnDighta: Coip 2005704 78,724
*  Cushman & Wakeafeld plc 5545953 7B 465
Nahonal Heakh invastorns Ing 1098 851 76,150
Broadstons Net Lease ing. 4801, 188 TE, 147
*  Compass inc. Class A 129006 457 TE,029
Acada Realy Tru 36725 73,809
Fark Holéls & Rédons In: 4993454 70,258
Urtan Edge Progamtivs 3179883 68367
Matonal Storage Affisates Trust 1,747,424 GE, 245
Cutfrent Media inc. 3564,441 65,007
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Sunstons Hotel Investors inc. 5416,076 BO,5T4
= Howard Hughes Holdings Inc. TEE 586 58,966
L¥F industrial Trust 1,124,804 57.853
Cusrbline Proparties Conp 2402803 55,793
IreanTrust Proparies Com 1836773 355342
Riinl Oppartunily By estments Com 112,257 4028
Y Madecal Propartes Trust Inc 12997 662 51,341
CagitaiBndge Group inc 4431408 49,937
Irmovative Industrial Froperties inc 721,702 48,054
St Jos Co 1.041,863 45,811
CramondRock Hospilality Co. 2022071 45,348
Newmark Group Ine. Class A 3244 939 41,568
Pabiblabraak Hobel Trest 3048 140 41,302
LT Broperties inc, 1,152 445 3987
Henia Hotels & Resons nc 2592.7N 38,529
Gelty Realty Com 1,260,744 37,986
RLJLodgineg Trust 2708, 766 37 866
Global Met Lease Inc. £ .303,025 36,4489
Empire Stabe Realty Trust Inc. Class A 33TT 20 34,853
Elmir Commundies 2.2341,069 34,91
Vins Ratadants ine, 200,771 33439
JBG SMITH Propedies 2051,247 33,065
Alexandar & Baldwin inc. 1 248 469 32,810
Uniti Growp Inc. 5908 547 32481
= apadrment Invesiment & Management Co. Chass A 34176887 31,067
Ariadcan Assels Trust Ive 1,163,075 30,542
Fiadmaont Office Realty Trust Inc. Class A 3057784 28,804
Corterspace 421,937 791
Kermady-WWison Holdngs inc 2626598 6,20
®  Opendocr Tedhnokegies Inc 15482582 M.772
= RedinCom 3.000,056 23810
Brandywins Realty Trust £4TT 414 23,304
Faramount Group Inc 4708293 23,254
Marcus & Mdbehap Ine 504 74 22,737
' eXp World Holdings ine 1956.327 22517
SITE Conters Comp 1,301,279 18,363
Saul Centers Inc 307 850 11,837
* Fomestar Group inc. 452 403 11,728
Alexandar's Inc 5207 10,407
Surmerat Hotel Propeties Inc 1311,369 8983
Bridge Irmvasirment Growp Holdings Ine. Class & 9aT.004 2068
RMR Group inc. Class & 354 B35 7434
Hudson Padfic Propares nc 1,799,970 E454
Service Froperties Tt 207847 5125
Equaty Commarvaakh 1,208,041 2208
"3 Spedt MTAREIT 529,410 48
11,073 568

Technology [13.4%)
" PTC Inc 2806 152 534 351
* Pure Storage Inc Class A 74827 388 486 4978
" DocuSign inc Class A 5168719 464 875
* Reddt Inc. Class & 2580116 423329
*  Marhaitan Associales Inc 1,355,260 470293
" Toast o Class & 11,393,821 415 208
" Astera Labs nc 3027277 400 953
" MNutanm Inc, Class A GATO 442 36412
Jabil Inc: 2728591 302583
*  Dyngirace nc 130819 292 452
Entagns Inc 345 146 380,500
= Twilio Inc. Class A 3515403 9245
" FHing 1492817 375348
" Cohemsnl Corp 3938511 373005
* Gudewire Software Inc 2128.768 58531
* EPAM Systems Inc 1372170 320 841
* Daylorce ing 3815043 TS
Payoom Sobwani [nc 1276510 161 546
Lanchas Hokdnigs In. 1 598 934 44 748
= Credo Technology Growp Holdmng Lid, 3504 4806 241 545
" CACH Intemationa Inc. Class A ST0.613 230 562
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= Samsara inc. Class & 5,134,743 745
= Elasbic NV 23 1na 2x2248
®  Procore Technologies Inc 2839147 22737
= Qo Innovation Inc 1,267 783 208 611
= Match Group nc §.394 031 209,149
T Kyrdnd Holdings Inc, S04 Bag 204 B8
T MACON Technology Solubians Holdngs nc. 1.567 028 203573
= Fabrinet 423574 23017
= Lattice Semiconductor Comp 3513412 148 035
KBR Inc. 33092957 1585 558
TD SYMME X, Corp 1525 066 150,588
" Smartshest Inc. Class A 3,369,908 188 816
1 jendd Inc. 4408318 184,135
Shywiorks Solutions inc 1034 852 180433
T Gitlab Inc Class A 312E054 176,21
T SPS Commence inc 956,670 176,018
= Qorvo ne 2407 068 168,30
® Commveult Systems inc. L113472 168 034
® Dropbox Inc. Class A 5501,382 167 265
Univrsal Display Com. 1,148,165 167 862
T Altair Enginginng Ine Class A 1522 165 168 083
" Maphebear inc 1504 801 162 557
" Unity Software Inc. 1.480,771 161,352
= Aspen Technology Inc a4 262 160,627
= BenmalCne ine Class A 7027 128,201
" ConBusrd Ine. Clags A SOEE1TE 156,150
" Arrow Electnonids inc 1,339,200 151 450
* @2 Holdings Inc. 1461232 147 073
T Rambys Inc 2713944 143459
Science Applications infermnational Comp 1261046 140 960
= COC Intelligert Solubons Holdngs Inc 10846184 140,128
® Movania inc. 14,721 138,742
® Workdva Inc. Class A, 1.246 851 136 541
= UiPath Ine. Class A 10,714,716 138 184
= Ciens Logie Ine 1353187 134 750
T Dermiech Comp 2159608 133,577
= Qualys inc. @31,722 130 546
= Applolio Inc Class A 538,842 130,501
* HashiCorp Inc. Class A 7965 408 125,875
= ingight Enbarpniaes ing 308,319 123 021
T Varonis Systems Ind. CRss B 27208685 120 B8
*  Tenable Holdngs inc 30549104 150 468
Doy Laboratonies Inc. Class A 1521 886 118 854
Aynet inc 215932 15,633
= Rubsk Inc. Class A 1.758,228 114 983
= Porsors Com 1,216,838 112,253
Pegasystems Ind 1,201,054 111 938
Advanced Energy Indusines Inc 950,357 110 030
©  Box Ine Class A 3464923 1094523
" Plexus Com 639,916 107 858
Casn & Bradstrest Holdings Inc BA32 334 105 067
= Silicon Labwratones inc 826,204 102 B4
®  SiTime Comp. ATE G065 102 Ol
< Sanming Com 1.304,630 |
M3 Ine, Clags A 12831,22 97479
" Blackbaud ing L 527 95470
*  Impinj inc 48,208 44,172
= DC Technology Co A f0 ga2 92 102
®  Frestwiorks Inc. Class A 5636,080 91,135
Fowar integralions. Inc 1448010 89,3432
" Irkapp nc. 1379304 38400
" Blackling Inc 1.432,060 aro2
= FormFactor inc 1972258 36,773
1 Trump Meda & Technology Group Corp 2434 328 a4 715
= nCno e 2501 074 83 0
= Zefta Global Holdings Corp. Class A £ GO0 HEG 52,710
' SoundHound Al inc Class A 4073225 50813
Amkor Technalogy N 3,130,985 30,665
T Wartex Inc Class A 1511911 a0 .ee0
T AL InG 1844 363 79,568
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= Zoominfo Technologes Inc. Class A TARZ 540 Ta. 6
" Synapbcs Inc 1.020,075 77,852
®  Fived inc 1.315,168 T7.832
= Cargurus Inc. Class A 2127 552 T7.741
= Teradsta Comp TA36,544 75,911
T Brage nc Class A 1.784,022 4,715
T Klavigo Inc. CRass A 1805942 T44TT
" Alarm com Holdngs inc 1,195,743 727101
®  Ambarela inc 498 502 72831
Progress Softwane Comp. 1082 520 T.478
= Deodes Ind 1,120,836 69,122
" Informatica Ing. Class A 2E61,250 69,006
" RmgCentral Inc. Class A 1T 585 64,185
= JFrogLid 212787 56,242
T Allegro MicrmSystems inc 3045 454 66,574
T DoubleVenty Holdngs inc 3446 256 66,203
= Rapid? inc 1509 550 B4, 751
Clear Secure Inc. Class A, 2394 066 53,778
® Yelp Inc. Class A 1,502,040 61,812
= TTM Technologas ing 2466827 61,054
Congenirix Com. 1403012 60,708
= Zilf Drawis e 1088374 59,143
" AyePont Inc 3581172 59,125
= Aucalis Technologies Inc. 827,753 57,835
= Masgnibe nc 3403554 54,185
WVishay Intértechnology ing 251,10 53,380
= Ajlami Technohogy inc. 1407 B55 51,633
* MCR Voye Com. amnTos 51,444
= Komebry inc. Class A 1.134 331 48,393
= Rogers Comp 475, 163 43,281
= DigtalCeaan Holdings Inc 1408 982 48,038
®  LweRamp Holdngs Inc. 1578854 47,950
®  Core Scientific Inc 3197473 44,925
= Asand ine. Clags A 2.180,010 44 139
T IPG Phobonics Com 605,761 44,051
T Weninl Syabens Inc 1576970 43343
= PagarDuty Inc. 081,063 39,826
Banchmark Electronics ino AT0,858 39,537
*  Weeco Instruments Inc. 1445771 38,747
= MasxcLinesr Inc. Class A 1AE3 427 38,243
T Payear HOM ing. 2058706 38,230
*  Sprout Social Inc Class & 1,231,338 T84
" MaiScout Systems Inc 1,734 935 37570
Adeia Ine 2HA3 262 36,953
= Zwora inc Class A 3504062 36,845
C5G Syslems Infernational ing. T03.766 35,969
" Appian Corp. Class & B2 00 34,065
Q0 Ine: 3054370 33,142
©  FasliyIng Class A 3N5418 30,354
T Qnestream inc. Class A 143,211 29,752
= Scheodinger Inc 1540851 29,725
" Jbotta Inc. Class A 454 216 29,504
1 Rumible Inc 2264 614 29,463
= Jami Helding Com. 1962 465 27578
T SCESounte Ind 5855 25,8901
Haros Holdngs Comp 2346 138 23,993
" Vimeoinc. 3585 348 22 845
®  PROS Holdings Inc 1,024,010 22487
' Winlfspaad Inc. 32352242 1,660
© Dlolne. Class A 2701 629 20,748
" Bpankr e Class A 2441885 20,834
" Amphtude Inc. Class A 1,926,890 20,329
= ServecaTitan ing Class A 193,456 19,901
Shutterstock ing, 621,335 15,855
Salarinds Corp. 1302 966 18,567
= EZopen Parent Holdings Inc 6295 402 16,746
® YeutIng 2 505,896 16,574
= Mattérport Inc 3491833 16,551
T Mandanink 769,174 15,233
T Bumble e Class A 1928575 15,699
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= M-gbie inc. 1,869,255 15,541
" Couchbase Inc G82,840 15,324
® SEMrushHoldings inc Class A 1,259,300 14, 960
®  Pubhatic inc. Class A 1.005,281 14, TET
= MendWalkel Inc, Class A 957,015 12,728
T Midtdoor Holdings inc 4 562,981 11,051
T Medmalpha Inc. Class & 241,51 9502
=1 (Getty Images Holdngs Inc 3,530,744 6,752
*  Enfusion Inc, Class A 480,693 4951
= Defrutive Healthcare Comp . Class & 1176678 4 836
©  SedurgWorks Comp. Class A 132,182 .18
= Ingrarm Micro Modding Com. 28,365 550
;WTIZTIT

Telecommunications (1.6%)
Junipsr Mebworks Inc 2431000 35 T4
' Cena Corp, ABTT.B30 1T
* Roku Ing, Class & 3,156,773 242109
*  Liberty Broadbend Corp. Class C 2365 630 rraal|
*  Fronber Communications Parent inc 6,341,180 X 0Ea
* Lumentum Holdings inc 1561 966 138 522
1 InterDigtal ing B35 372 125021
* Lumen Tachnalogies Inc. 23,260,199 123512
Cogant Communications Moldings Inc 1,123 577 BE,504
"1 AST Spacebiobie inc. Class A 3524 551 80,598
Telephons & Data Systems Inc 2294 411 78,262
Indam Communealions inc 2609275 75,721
* EcdwitarComp Class A 3040978 69 638
* Wieni Solutions inc SE48 406 57,044
" Cale inc 1518,791 52,945
' Cable One Ing 114,461 41,448
*  Globalstar nc 19.375.987 39,901
2 Inhirars Cop 5427098 35 856
" Libwrty Broadband Corp, Class A 417 944 3,078
*  Extrame Mebtworks Inc, 1,545 304 5756
* Urited States Cellular Cop 404 904 25,396
* Miasatinc 2540,780 25026
Shenandosh Telecommurecations Co, 1320851 16,6856
o Adhce LISA nc. Class A S042, 360 13,508
T Gogo Ing 7,702 2530
2 GCILibenty Inc 12,245 -—
2461 875

Utilities (3.3%)

Al Ersirgy Con 3957226 551,123
MRG Energy Inc 158,431 4685 354
* CleanHamors Inc. 1,235.201 2ad 290
* TalenEnargy Corp 1,295,025 260 809
Essanbal Utilities Inc E992 401 253964
Prnacls Wit Cagital Com 295,380 245441
AES Corp. 18,106,291 233028
MNiSource Inc. 843155 218470
OGE Energy Comp 517,131 21082
Evergy Ine 2379023 171048
*  Casedla Wasle Systems Inc. Class A 1.5a7.0M1 167 928
UG Comp. SAGT 208 154,342
IDACORF Inc 1356512 T 240
Matonal Fusl Gas Co. 2312801 140 341
Mavw Jorsay Resources Comp 2540555 a7
Portlind Gengral EMadnc Co 2885501 v 142
THNM Engrgy Inc 2.396,954 2.
Southweest Gas Holdings Inc 1,550,538 109 639
Black Hiks Comp 1822577 106 B57
OME Gas Ine. 1442719 99,808
Crmal Technologes Inc 1463082 49,076
ALLETE [ 472,280 5,404
Spira Inc 4,347,200 94,772
MO Rresources Group inc 4932 538 82,584
MGE Energy Inc, 922,037 86,635
Morthwestam Energy Group Inc 1.561,336 83,469
Amancan States Watar Ca GE2 440 T4 801
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Auisha Corp 2016432 TiE82
California Water Sendce Group 1514419 68,8449
Clearway Energy Inc Class C 27115902 54,559
" Sunnun nc 5437164 50,201
= Hawaban Elsches Industnes nc 43916883 42731
Hortweesd Matural Holding Co 1021851 40424
=1 NuScale Power Comp. 2055473 36,026
Clearway Energy Inc. Class A BT3.45 21480
Excelerabe Emargy Inc Class A 401 Bla 12,14%
*1 Met Fower Inc TE2.847 8079
5 2000 556
Total Common Stecks [Cost $108,237 397) 154 911,727
Tem Cash Investments [1
Money Market Fund (1.0%)
34 anguard Market Liguiddy Fund 4 468% [Cost $1,805,772) 16,071 801 1,607,180
Total Investments (100.8%) (Cost $110,843,169) 166,518,907
Cther Asgets and Liabllitles—Net (-0.8%) {1,265,843)
Meat Assets (100%) 155 233,058
Cost = in 5000
= Zee Nobe A in botes 1o Finencal Statements
* Mor-ngome-produang Securty
| Incliades partial Securty posfong on koan to broker-deaters. The total value of secures on loan i 51,279,779 000
1 Sacunty vahe determine d using @ gndicant unohser/abls inputs
3 ARfihated rroney madket fund swaiabie onby 10 Vanguard furnds and eertain rusts snd sccounts managed iny Vanguand. Fabe shown s the T-diy yield.
4 Colsteral of 1,343 451 000 was rece ved for securies onlosn
REIT—Real Egate Imestrent Trust.
Dwrivative Financial instruments Cutstanding as of Period End
Futures Contracts
(000
‘Value and
HMumierof Unrealized

{Shar) Nogonal BpEFECIEON
Ecpiration Lu&mus Amount  {Depreciabon]

Long Futeres Conlracts

E-rrini Russeil 2000 index March 2025 808 LAYl (4.934)
E-rnini S&F Mad- Cap 400 Irdiés March 2025 a7 60,232 (10413}
{15,337}
Cver-the-Counter Total Return Seaps
Flaating
Interest

Rae  Walueand Vialue and
Hoboral Pecerved  Linmeabzed Unrealized

Temrnabon Amount  (Pad)' Appreciabon  (Depreciation)

Reference Enbity Date Courdemparty  (8000) [%] ($0C0 (000}
Arbor Realy TrustInc 31725 535 1.5 435 == [ 252)
Payoom Softean: inc 2025 Baha 8410 15.181) — (162}
— (484)

| Bated on Creeeraght Bank Funding Rate a5 of the most ecent resst date. Floating enterest paymend recesedipaed monthéy.
BaNA—Bank of Arrerica, NA
G5l—Goldman Saches Irter ]

See BOCHTANYN G Motes, wheoh are 30 nbegrad part of the Finances Saerents
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(0005, except shares and per-share amounis) Armourd
Assets
Iregstrments in Secunties. at Yalue?

Unofthate d | ssuers (Cost $100 348 831) 167 056 856

Aftibabed | osyers (Cost 81,708 408) 1,783 BOE
Tatal Invegments in Securies 163,858 203
IneveEsstrrent in WV anguard 3875
Cathy 153
Cash Collaberal Fledged—F utures Coremacts il
Cagih Colsteral Fledged—Cverthe-Couner Swap Conlracs 210
Receivables for investment Secunbes Sold PRl
Receivables for Acorued Income 163,363
Receivables for Capital Shares | ssued Earn
Total Adsets 164 408987
Liakiities
Fary abies lor rvesiment Setunities Puthased 5452
Cobsteral for Setuntss on Losa 1,580,768
Parg ables for Capital Shares Redeemed ELEk ]
Fary sbies 1oV anguard 3420
Wanabon Margin Payable—Futures Contnds ERLE]
Linmeatiped Cepeeceabon—Over-He-Counter Swap Cotracts AtG
Total Liabilides 2 065 A58
Mat Assets 162 335,025

I inchdes 81 47T 475 of Seturties on haan

See acoampanying Motes, which are an inbegral part of the Financasl Statérments

242/280



Smal-Cap Indes Fured

Staterrend of Astete and Lishat e [Continusd)

EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

AtDecember 31, 2038, net assets consisted of:

(#0005, except shares and per-share amounts) Amourd
Praic-iny Capatal 131 M6 M8
Total Dismbagable Eamings (Loss) e i
et Assefs 162 33951
Invaster Shares—Hot Assets

Applicable to 2,173,555 cutstanding §.001 par valus shares of

baneficial interest (unlimited suthorization) 2684555
Mat Ass ot Valus Par Share—lnvester Shares $108s
ETF Shares—MNet Assats

Applicable o 267 650,218 sunstanding 5,007 par values shares of

bareficial imterest (undimited suthendzaton) 69 02T 265
et Ass et Value Per Share—ETF Shares 25700
Admiral™ Sharei—Nat Aiiai

Applicable to 469240 650 sutstanding $.001 par value shares of

banaficial interest (unfimited authorzation) 57 509,506
et Ass et Value Per Share—Admiral Shares 15
Institutiznal Shares—Mat Assets

Applicable te 175,075 676 outstanding $.001 par value shares of

baneficial interest (uniimited authorzation) 21835450
Mat Ass ot Valus Par Share—Instiatonal Shares $11388
Institutienal Plus Shares—Nat Assets

Applicable 1o 37.519,844 cutstanding §.0017 par value shares of

Baraficial imtereet (undimited suthondzaton) 13 418557
et Ass et Value Per Fhare—Institutienal Plus Fhares §35669

See acoampanying Motes, which are an inbegral part of the Financasl Statérments
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Sl Cam Ingec Fund

Statement of Assets and Liabilities

Agof Decerrber 31, 2024

{$000s. except shares, fooingtes, and per-share amounts) Aurount
Ansets
Irrvestments in Securties, a Valoe

Unaffkasted issuers {Cost §108 237,397) 15.811.727

Affiliated Mo (Cost §1.605,772) i 607, 180
Teta Irvestments i Seouned 156 518,807
lrrveshrrent o Vanguand 4403
Cash 1.7
Cash Colateral Pledged—Fuures Contracts 2158
Faceheabies i Irvesiment Secunbies Sold 3,357
Ferostvables for Accrued [ncome 162050
Fecenables for Caphal Shares Isssed 52,067
‘ariation Margin Recenvable—Futures Contracts oz ]
Tatal A ssets 156, 840,585
Liabilides
Payables for Imeestment Securbés Purchased 8438
Coflateralfor Seoeties on Loan 13434510
Payabies for Caplal Shaet Redésrmed 182,186
Payables o Vanguard 3378
Unreakred Deprec dioh—Over a-Courder Swap Contracks 5
Total Liabiities 1507 627
Nat Andats 166,233,058

| Inchades §1 220, 779,000 of Sssuntes on ke

See stcomparrying Mobes, which areé an mibegral p & of the Funancial Sstements
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ArDecember 31, 2024, net assets consivted of

{RO00E, Entept shares, aohiles, and pershans smounts) Arout
Pad-n Capstal 128051 257
Totd Destrbutaibe Esrings (Lodd) 27,181,708
Het Ansets 155233 058
Invester Shares—bof A ssats

A pplicable to 2,509,966 cuts tanding $.001 par valus shares of

beneficial interest (unlimited autherizatdan) 35 0TS
Het Ass et Value Per Share=investor Shares £115.18
ETF Sharas—Hat Asaets

Applicable te 263,279 267 outstanding § 001 par value shares of

banaficial irterest (unlimited autherizadan) ELIT1.119
Mat Assat Value Per Share—ETF Shares §240.32
Admiral™ Sharai—Net At

Applicable to 453 203583 sutstanding §.001 par value shares of

benaficial interest (unlimited autherizadan) S5.T86I0
Het AssetValue Per Share—A dmiral Shares $115.18
Institutionsl Shares=~NKst Azt

Applicable te 185,527 57T outstanding §.001 par value shares of

beneficial imterest (unlimited autherizaton) Z2E15.502
Mot Ass et Value Per Share—Institutional Shares 511615
Institutional Plus Shares—het Asiets

Applicablete 37,054,165 eunmnding §.001 par valus shares of

banefizial interest (unlimited autherizadon) 12315,742
Mat Asset Valug Per Share—insdtutional Plus Shares $332.3T

See stcomparrying Mobes, which areé an mibegral p & of the Fanancial Sstements
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Statement of Operations
' ai Ended
Descarnber 31, 2025
(000
Invastmant nceme
Inceme
Dividends! 21N 45
o B B0
Spcunbes Ltr-dmg—Nr! 48212
Total [moome 2.7m 558
Expanses
The Vanguand Group—obe B
Irvestment ABAory Senices 2817
Managemert and Adminigratve—invesior Shams 407
M anagement ard Adenistratve—ETF Shares LA
Management and Adrmmstratne—Admira Shares achw |
Managemert and Adminigative—Ingitutonl Shores 7191
M ariagennent ard Adirn Sratye — ra o nol Plus Shaes Iame
Marketing and Cistnbution—mestor Shares 13
M arketng and Crsinbuson—ETF Shaes 1506
M arkoetng and Dustritti on—admiral Shares 2472
W arkeeting and Distritution—nsbhajonas Shanes 624
M arkoetang ard Distributcn—insutional Plus Shaes 366
Cusfodin Fess a3t
A Fees )
Sharaholders’ FRepors and Priccy FeetlfvEdor Shans 7
Sharefwlters’ Reports and Procy Fees—ETF Shares .05
Sharehalders’ Reports and Prasy Fees—Admeal Shares TR
Shareholders’ Reports and Prosy Fees— nedfutonsd Shanes e
Shanehglders’ Reports and Proey Fres—Instindonal Pius Shares 135
Trustees' Faes and Expinses B
Dther Evpenises qr
Tots! Expermes T34
Mt bnwestm ant Income 2155404
Ruealized Met Gain Loss)
Invvestrnent Secunbe < Sold 3,298 333
Futum s Cordracts {25 B60)
Swap Cortracts {1.881)
Fiealized Met Gain Loss) 2,484 2
Change in Unrealized Appreciation {Cepreciation)
Inrvestrrinl Seturmes 8,072 B36
Fuhsmes Cortracts 9587
Swap Corracts 168
Changs in Unrealized Appreciaticn {Deprecistion) 5082371
Nt Incrazse [Dezreans) in Nt Assets Resulting from Operations 13 425847

1 Dracends are netof Toreign wihholdng 1axe < of §811

7 Iraerestinoome, realied oiet g {loss), snd change @ unieahled Jparetialadn (depreceatnn i & AT ated compalny of the furd wera§ 7541, $11, and §2, respetively

Purchases and sales ae for bermgocany cash evestment puiposes
3 Includes $7.287 261 of ned gasn (lossh resuling from (r-lend redemmpbons

See acoompanying Motes, which are an inbegral part of the Financasl Statérments
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Sred-Cap Index Furd

Statement of Operations
e Eraied
Decarmber 31, 30024
(F000)
Investnient Income
Incom &
e 2055730
[riterea 13 BE2
Securtes Lendng—hiet 65525
Tl Inoore azant
Expanuas
Thee Wanguard Group—pote B
Ireament Adasory Senaces T EER
Maragement and Administratse—lmesor Shares S5
MW anapsrent and Adrmisirityve--ETF Shast 21 508
Warisperment and Afmnistraeddmral Shes Fr ]
Management and Admeesiraie—insohutonsl Shaes .06
Wanagement and Admnistrabe—| mttutional P Shaes 2 BT
Markoeting and Cistnbuton—imesior Shares "
Waroeting and Distributson—ETF Shares 2277
H:u‘l-uﬂmg and Chafnbuton—admiral Shams 2314
Marketineg and Cestriibon==insitutionsl Shames B9
Mardoeting ard Cratributon-—insstutional Plus Shaves a0
Carstodian Fees £67
Budding Fees 2
Shareiholders’ Feports and Prcey Fees—Imestor Shares i
Shareholders’ Reports and Prosy Feas—ETF Shams 2.9
Shareholders” Repods and Pracy F ees—Admral Shares (=]
Shareholders’ Reports and Prooy Fees—Institubional Shames 413
Shareholders Repons s Pricgy Feet—dreiubons Fis Shares 148
Trustess” Fpes and Expenses 2]
Crher Expenoes 20
Total Ecperies 62377
et Invarstmant incoma 2055745
Realized Met Gain (Loss)
Irrvestrment Securies Sakdio 4 500 826
Fugures Coreracts 36,533
Swap Cortracts 1,628
Fealized Mat Gain (Lo ns) A 528 TE

Change in Unrealized Appreciaten {Dhepras atien)

Irrvpstrrent Securises?

{Fdcrifgy]

Futures Contracis {22.181)
Swap Cortracts {3.508)
Change in Unrealized Appreciatien [Depras atien) 12.301,582
Het Increase (Decrease) in Het Assets Resulting from Operations 10,006,115

1 Deidends ané reet of foneign withholding tooes of $1 563,000

7 Irferestincome, realoed net gain (loss), and changs in uresalized apprecation {de preciation] frorman affitated comparsy of the fund wene £11, 768 000, %130 000, and
£245 000, respecinety. Purchases and sales are for emporany cash mveshiment purposes

3 Inchaces £0.580.738.000 of netgain {loss) resuling fom in-kind redermptions.

See stcomparrying Mobes, which areé an mibegral p & of the Fanancial Sstements
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Smal-Cap Indes Furd
Statement of Changes in Net Assets

¥ e Endied Devernber 31,

N5 AT
000 (000
Inerense (Decrexis) in Net A sses
Oparations
et imeesment Income 215545 2,085,145
Realized Net Gan|Loss) 3,191 B& 4 538 768
Change in Unresbzed Appretiation (Depneaiation) 8.0 am 12,301 S&2
Het Ingrease (Deorease) in Net Assets Resulting from Opemtions §3.439 847 19 008,115
Distributions.
Irreieitce Shanss ER] (i JEady
ETF Shares (318, B0 (754 318)
Adieiral ShaEs (787,753 LT468.301)
Instgutionad Shaces [308,703) (3002, 164)
Insifutional Pliss Shares ki) (155347
Total Distnbubions {2,301 365 2002 215
Capital Share Transacdens
|Freitds Shankd (=8 B33 B0 B0y
ETF Shares 1,111,083 6,228 528
Adrriral Shames {2, B0 BE2) {1,536 BET)
Ingitutional Shares {2476 ) (B3T B3
In sttutional Fius Shares 140,138 472580
Met Increase (Decrease] from Capal Share Transachons 4121707 £ 445 el
Tatal Increase (Decrease) [RICEN 21448 568
Mt Assets
Beginning of Pasricd 155,273 058 133, TAT 490
End of Paried 182339528 65 IR

See acoompanmying Motes, which are an inbegral part of the Financasl Statérments
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Smal-Cap Indes Fured

Financial Highlights

Ivestor Shares

Fnraﬂ‘na:e-’.‘.‘t.:mndm Ve Ended Decermber 31,
Throughout Each Perod s ] T i) i)
Hat Ass & Valus, Beginning of Perod $115.15  $I02W ST §108.35 5900
Inves it ent Oparadions
FIBE I sirrie i (e V51 1404 1212 1256 1230
Met Reahiped and Unrealized Gan [Loss) on irvestments B&RT 12833 14314 [ 20 439) 15150
Totat from Investment Coerasons 5933 EF:h 156 (16163 1B3ed
Distribistions
Dt dends rom et Imvestment Income %03 (138n  (14ml  (1a8n  (naw)
Cuistribitors from Realized Capitall Gains — — — — —
Total Cstriutions 1.503) {1387 [1.478) (1237 {1.270)
Hat Assat Valus, End of Peded $12358 188 $10218 8753 S108a8
Total Retim: BTO%  MAD% R0SW ATTI%N TSR

RatlesSupplemental Data

Met Assets, End of Penod (Milkons) E7] 135 1315 Fam EdE]
Riatin of Total Expenses to Average MNet Assets a1 017% 017% 0.17% 017%
Fabo of Hetirvestrnent Income to Average Bet Assets 136% F 1.57% 1345 1175
Folobo Timirver Rapet 17H 7% 2% 149% 17%

| Calculabed basad on eerage shifed culstandng

T Torsl retusted do nod mtlode ccount Serice fees thal ridy b appled o the penods Shint. Fund prospeciuses prindde information Shout afry apgbcabie SOCOUNE SETvite
fegs,

3 The ratio of expenses t0 average net assets for the peniod ned of neduchion from Cusody fee offsel amangements was 0 17%
4 Ewclisdes the value of porfiobo secunbes recetved or delrened 25 a result of in-dand purchases or redemptions of the furd's capital shares, including ETF Creation Lints

See acoompanmying Motes, which are an inbegral part of the Financasl Statérments
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Smal-Cap Indes Furd

Financial Highlights

ETF Shares

For a Share Qutetanding Wear Ended Decermber 31,
Throughos Each Penad 2025 024 2023 Jir ] N
Mat Assat Value, Beginning of Pedod §240.32 $M3.:% $183 52 $206.15 S194.54
Inves et Opgragons
Met Intvestrne n Incosnet 3364 38 e e 2 6%
Met Realized ard Unrealized Gain [Loss) on imesiments §T E55 25 Gad 030 (47 700} BT
Total frominvestment Operatons 1019 EREF 33057 (39809) Hans
Distributons
D de=ndiss from et | s tmend Inoonmes [3.438) (137 (3317) (TR {2 78E)
Dvetribuaons om Reshzen Capial Gans = = = = =
Tina! Destritbaes 2 433) (3435 [3.397] (2B {2706}
Mat Ass ot Valus, End of Perlod 526790 §240.32 §21325 58252 §226,16
Tetal Regem 283% HITe 1B2% “1760% AT

Ratisa/Supplemental Daty

Net Assets, End of Penod (Millons) 89,027 $E3.0m F50.487 £40 552 50,187
Rabo of Tedal Expenses to Average Net Assets 005 005 005 0.05%2 0.05%
Fabo of Hetinsestmens income to Average Met Atsets 1.30% 1.45% = 145% 1.25%
Portfolio Tummeer Rate? 1T% 13% 2% 14% 1%

I Caloulated ba sed on peerage shares putstanding
1 Thee ratio of experces (o arage net asets for tha peniod net of reduction from curstody fes offset arrangements was 0.05%.
3 Excludes the value of portioba secunbies récened or delrasred a3 a result of in-dand purchases ar redemptions of the fund's captsl shares, ncluding ETF Crestion Linits

See acoompanmying Motes, which are an inbegral part of the Financasl Statérments
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Smal-Cap Indes Fured

Financial Highlights

Admiral Shares

Fnraﬂﬂa:e-'.}.:mndm Ve Ended Decermber 31,
Throughowt Each Penod 705 W FIT ] GTT7] A
Hat Ass &t Valus, Baginning of Period $11518 $I2® $aTa4 s0aa 8132
Irvves tm ant Operagons
Mgt Investrrer Incoeret 1605 1548 1534 1383 1358
Faet Fealized and Unrealized Gain [Liss) on e Sents CETH 1204 19305 (J0461) 65131
Tatat from Investrent Coeratons 101067 14470 15838 [10078) 16469
Distributions
Do deendds from Net Investment incame n&an (1500 [} 534 (1353) 11.339)
Chstnbutiors from Realized Capital Gars - — - - -
Total Cictrizntions BT (15000 (1588 (1353 (1)
Hat Azt Value, End of Peried S35 #1168 10219 $6784  §106.37
Total Retwm: BATE  WITL  1B20% ATEIN TR

Ratiew/Supplemental Data

Met Agaets End of Pemnod [Mlons) £57 200 $58, 795 £51 354 45044 £55,768
Rabo of Total Expendes to Averags Net Assets 0.05% 0 5% D055 D.05%2 0.05%
Ratio of Met!mesiment income i Average Net Asssts 1.35% 1 47 1 B5% 146% 1.29%
Poetfolio Tumever Rabes 1% 13% 2% 14%: 1%

1 Caloulabed based on frerage shanes outdandng

T Totsl returmed do ot mtlode adcount serdce hses that rsy Bive apphed in the pencds thown Fund prodpeciutes provade nformation shout Sty Apabeabie Sooount tervits
feas

3 The rabo of expenses (0 werage net assets for the penod net of reduction from custody fee offset amangaments was 0 05%.
4 Eucliades the value of porifobo secunties received o delvened a5 @ result of indind purchases or redemptions of the furd's capita shares, includng ETF Creabon Urds

See acoompanmying Motes, which are an inbegral part of the Financasl Statérments
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Smal-Cap Indes Fured

Financial Highlights

Institutional Shares

For 3 Share Cutetanding feas Ended Decerriber 31,
Thigughous Each Panod W5 4 053 P ]
et Ass et Value, Beginning of Pedod 11515 10218 $5T 83 §W05 .36 0322
Invas o ent OparaSons.
Net Invesrme it Incosre® 1611 1558 | 544 1382 1367
Met Realiped and Unrealized Gain (Loss) on bevestments a4TE 1243 14314 [20aB1) 18I
Totad fromirsestrment Cperatons 10089 144m 15858 (15065 HEAm)
Distributions
Dired diends from Met Imvestment Inoome [1850) {1511) [1.528] [{E {1.350)
DChstribugons feorn Reahzed Capital Gans - - — - -
Tietal Cestritutions ] [1.518) {1 598) (1.361) {1350y
Mt Assat Value, End of Period 12368 511695 §102.19 55783 §108.36
Tetal Retum 5.85% HHITh 10.I2% ~ATH0% T.TF%
RatiesSupplemantal Data
Net Azsets, End of Penod (Milons) £ 5% $ii 518 20,400 $17363  fhdd
Rabio of Total Expenges fo fAwveraps Het fetety 0.0l % O Gt [T 0 Ded % [T
Rabig of Netinvestmend Income o Averags MNet Assets 1. 3%% s 1 B 145% 1.38%
Poetfold Tufipaer Rabat 1% 13%: 2% 14% 1%

| Caltarlabed bafed on seerage shares olbandng
T The rato of expenses 10 Sverags net astets for the penod ret of reduction froen custody fee offsst arrangements was 0 04%
3 Bxcludes the value of portfolo secunties recenved or delvensd a5 2 result of indand purchases or redempbions of the fund's capital shares, ncluding ETF Creation Uints

See acoompanmying Motes, which are an inbegral part of the Financisl Statérments
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Smal-Cap Indes Fured
Financial Highlights

Institutional Plus Shares

For 3 Share Cutetanding WearEnded Decermber 31

Throughout Each Penod s 0 3 i N
Het Ansat Value, Baginning of Perod $33037  $29496 G188l e31278  SIRA0T
Investm ant Operasions

et Inve-sirme i |neomme? 4718 4930 4474 389 4029
Net Realized and Unnealized Gan [Loss) on bressrens a1 e 41301 [350E3) 43607
Totad from Investrment Cpermons 3143 FE] 45 Tan (5501%) AT
Distributiens

Diradends from Met | mesiment noome [ =2IH (4353 {4,640 (3855 [EL %]
Digtnbutions from Realized Capital Gang PR ata =y . =
Tetal Distriutions [@EIT  (43%H  ([d6W0) (3855  (A6e6)
Mt Azs ot Value, End of Period $356.88 3237 S 55 $253.81 $H2TH
Tetal Retem S8 HITE BRI AT60% T.I%

RatietSupplemental Data

Het Asgats End of Period (Millions) FEa418 1238 £10573 9,146 F12638
Ratio of Todal Expenses to Averags Nef Asses 0.05% 0L 0 0% 0.0% 0055
Rabo of Netlmesiment Income 1o Averags Net Asssts 141% | 44% 1 B7% TAEH 1 35%
Proetfol Tuenoeeer Rate? 1% 1% % 14% 175

1 Calculated based on Feerage shaees gubstancng
2 The rabo of experes to Sverage net assets for the period net of reduchon froem custody fee ofiset amangements was 0 05%
3 Exclides the value of porobo secunties receted o delrvensd a5 3 resultol in-dand puchases or redemptions of the fund's captal shares, includng ETF Creabon Unds

See acoompanmying Motes, which are an inbegral part of the Financisl Statérments
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Srmial-Cap e Fured

Motes to Financial Statements

A of Decerriier 31, 2025

Vasguand Small-Cap Index Fund 5 rgetersd under the Ivestment Company Act of 1040 &5 a0 cpen-end IFvestm ent comipany, of mufual iund The
tund offers five classes of shares. Investor Shares, ETF Shares, Admral Shares, Institutional Shares, and institutional Fius Shares . Each of the share
classes has different eligibdity and minmum purchase requrements, and is designad for different bypes of investors. ETF Shares are listed for trading
on MY5SE Arca, they can be purchased and sold through a broker

A. The following significant accounting policies confom to gemarally accepted accounbng principles for U5 investment companies. The fund
cormistently fallows swech palicias in prepadng its fnancial statbemants

1. Secusly Valustoon: Secuntios & valued a5 of B chose of trddng onthe New York Stock Exchongs (genersily 4 pom , Edsiam lime] on the valision
date. Equaty securities are valued at the latest quoted sales prices or official dosing prices taken from the pnmany market i which sach secunty trades,;
such secunbes not traded on the valgebon dale are valued at the mean of the latest quoted bid and asked pnoes. Secunties for whech merket quotations
are not readily avalabie, or whose vaiues have been affected by events ocoumng bedere the fund s pncing bme but afler the close of the secunbes’
primary markels, are valued by methods deemed by the valuabon designes to represent tar value and subject bo oversight by the board of trustess
Irvestments in Veanguard Market Liquidity Fund are valued & that fund's net ass e value

2. Fulures Confracts: The fund uses index iures contracts to & bmited exdent, with the cbjectives of mamtairang full expesune bo the stock market,
mamtainng liquedty, and mnimizing ransaction costs. The fund may purchase futures contracts o immeéedately inves] ncoming cashin the marked, or
sall futures in responss to cash outfows, thereby simulating a fulyimvested pesition in the undarying ndee while maintaining a cash balance for hquidity
The primary risks associsted with the use of fulures contracts are mparfect correlation babwean changes in markst values of stocks held by the fund
and the proes of Tulures coniracts, and the possibiity of an dbgad manked, Counternparty nsk invebang fubures is mitigeted Decauss & regulated
cleanngnouse is the counterparty mslead of the deanng brokee To hether mibgabe countapay nsk, the Tund Irades Tulures contracts on an exchangs,
moritors the Enancal strangth of ifs cleanng brokens and deannghouse, and has entered into clianng agreements with Its cleanng brokers. Th
cléarmgnou s iImposes nlial mangin rquirkments b Securs the fund s periommancs &nd requires daty selttement of vanalion mirgn Mpresening
changes inih maked vakee of sach contract. Amy Soecuribies pladiged &5 mmilial mangin fof open contradds ank notad in thi Schodule of Imestmants.

Futures contracts are valued at their quoted daily settlement prices. The notional amounts of the contracts are not recordad inthe Statement of Assets
and Liabilibes Fluctuabions in the value of the contracts are recondad in the Statement of Assets and Lishities as an assel (kability) and in the
Satermant of Opicabons as urrealiped appreciation [depesciation] unbl the contrads are closed, whin thay &k reconded &6 rialized giens (loshes) on
Aures conbracls.

Drtfg the vear ndod Decombaer 312025, he fund™s averags irvestmants in long and sho fulures conlracts mprasenled Liss than 1% &nd 0% of net
assets, respectively, based on the average of the notional amounts &t each quarter-and dunng the penod.

3 Swap Contracts: The fund has enfered into aquity swap contracts to eam the todal rstum on seleded reference stocks or indexes in the fund s target
midex. Under the terms of the swaps, the fund receives the total rebum on the referenced stock (i e . recenang the increase or peying the decreass in
value of he selected reference stock and recaning the equivalent of any dividends in respect of the selected referanced sock ) over & specified pencd
of Bme, apglied to & nolional amdant that represents the value of 3 desgnated number of shares of the selected reference stock 2t the beginfirg of the
equity swap cortract. The fund alse pays a flosting rale that 1s based on shor-term intenest rates. applied 1o the nobonal amount. &t tha same time, the
fund ganeraly invests an amount approximating the notional amount of the swap n high-quality tempoerary cash investmeants.

Aonsk associated vl all types of swaps S the possibiiity that a counterparty may default on its obligabon to pay net amounts dus to the fund, The
tund's meximunn amourg subjed 1o countarpaty nek is the unreaized apprecialion on he swap contract The fund ritigates its counterparty risk by
SNEENNG M0 SWaps only with & diverse group of préqualifed countepertes mordonng their inancial strength, entenng imto master netting
arangemants with ibs counterparties. and requring its courterperbies to rangier collaleral as secunty for thar performancs . i the sbsence of a default,
the collateral pledged or recenved by the fund canndl be repledged, resald, or rehypothecated. In the event of a counterparty’'s default {incuding
banknupicy], the fund may temminate any Swap contracts with that counterparty, determine the net amount owed by either party i accordance with its
master nething amangaments, and sell or retain any coliateral held up to the net amount owed to the fund under the master nefting arangaments. The
swap confracts contain provisions whareby a counterparty may terminate open corgracts if the fund's net assets decline balow a certain lewel, tnggenng
a payment by the fund if the fund is i a nat liabikty posstion at the time of the termnalion. The payment amolint would be reduced by any collateral the
fund has pledged. Any secunbes pledged as coflateral for open confracts are nobed in the Schedule of Ifvestments. The value of collateral recsived or
pledged s compared daily to the valus of the swap contracts exposure with each counterparty, and any difference. if in excess of & specrbed minimum
transfer amount. i5 adjusted and sellfed within two business days

The notinal amounts of swap confracts are not recorded in the Stafement of Assels and Liabdbes Swaps ane valsed daily based on merket gquotations
recedved fnodn independant pRcing seavices of recognized dealers and the change in value is recorded in the Satement of Assets and Liabilities as an
asset (habity] and in the Statement of Operations a5 unrealzed appreciation (depreciation ) undil penodic payments are made of the lemmination of the
swiap. at which time reaized geen [loss) is recorded

Duning the wear ended Decamber 31, 2025, the fund's average amounts of mwesimaents in total retum swaps represented lss than 1% of net assals,
besed on the average of nobonal amounts ot each quarier-end during the period.

4, Federal Incorme T axes: The fund intends b continue o quality as a regulated irvestment company and distnbute vistually all of ils taxable income
The fund's tex rebums are open to examinaton by the nelevant lad authonties unbl expiration of the applicable statute of imitations, which 15 gensrally
three yiars after the #ing of the tax return, Menagemant has analyzed the kind's tax positions taken for all open federal and stabe mcome tax years, and
his concuded that ro provigen e income tax 15 required inthe lund's Bnancal statemenls

5 Dustibubons: Distnbubions bo shareholders ene reconded on the ex-dividend date . Destributions gre deberrmined on a tax basis at the fscal yearend
and may diflar from net imeesiment income and realized capital gans for fnandal reporing purposes
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§. Secunties Lending: To earn adddianal income, the fund lends 25 secanlies 10 qualifed institubonal Domowars. Secunty loans are Ssubjed 1o
Terminslon byine fund at eny lime, and aré requirgd 1o be secured at all imes by colléteral in an amount at least egual to the markel value of secunbss
leirnid . Dol markoet Suciuations could Ciuepi the valus of 1oangd secunties 10 Dé mone of ligs e the vl of e coRatoral recaad. When Big
oiirs, tha collatiral i Sdusted and Seltied bofine the opereng of the mankel on 1R el Bussness day. The fnd Turther miligates A5 countamary nsk
by entenng info sacunties lending ransactons only with & deerse group of prequalified counterpartsas, monitoning their fnancal sirength, and entenng
milo master secunties lendng agresmants with ifs counterparties. The master secunbies lending agreements provide that, in the evert of a
colinterpaty's dafault (including bankmuiptey), the fund may terminats any loans with that bomower, determing tha nat amount owed, and s&ll or ratain
thie codlateral up bo the net amount owed 10 the fund; however, such achions may be sulbject to legal preceedings. White collateral mitigates counferparty
nsk, in the event of a default, the fund mey expenance delays and costs in recovenng the secuntes lcanad The fund irvests cash collateral recaned n
Vamguard Markel Liguidty Fund, and records a habdidy in the Slatemant of Assets and Liatsities for e retum of the collateral, dunng the penod the
secunbes are onloan. Collateral investments n Vianguard Market Liguidity Fund gre subject to market sppraceation or depreciation Sacunbies lending
mcome represants fess chargad to bormswers plus income eamed on invested cash collataral, fess expensas associated with the loan. During the beem
of the kan, the fund is entitied to all distibutsons made on or nrespect of the loaned secunties.

7. Credl Facities énd interfund Lending Program: The fund and certan other furds managed by The Vanguard Group | Vanguard”) pamicipate m a

$4.3 pillion cpvenitied cradi Baalty provided by & synelicats of lnders pursuant 10 & credt agneaiment and an uncommited credt taclily provided by
Wanguand, Both facilfeis rmay e renewed annually. Each und i indeoduslly latie Tor 85 Demowings, it any, under the crod? fachities. Eomowings may be
utilizénd Tor tormporary oF emarngency purposes and ane subiect 1o the lund's regulstory and corfraciud bomywng restrchons Wah respact o e
committed cradt faciity, the participating funds are charged administratve fees and an annual commitment fee of §.10% of the undrewn commattad
amount of the facikty, which are allocated to the funds based on a metiod approved by the fund's beard of trustees and includad m Management and
Admirestrabive expenses on the und's Statement of Operations. Any bommowings under esther tacility bear interast at an agreed-upon spresd plus the
higher of the fedaral funds effective rate, he overnight bank funding rats, or the Daily Simple Secured Swamight Financing Rete inciusive of an
adational agresd-upon spread. However, bommowngs under the uncommiSed credt faciity may bear interest based upon an atemate rate agreed o by
the fund and Vanguard

In accordance with an exemplive onder (the “Order”) from the SEC, e fund may participate in a joint lending and bomowing program that allows
regestered open-end Vanguard funds 1o bomow money from and lend money to each ofher for lemporany or emargency puposes (e “intariund Lending
Program™), subject to compdanca with the lenms and condidrons of the Order, and to the extent permitted by the Lnd's mvestment objectve and
inverstment polics. Inferfund loans and bomowings normally exbend ovemight but can have & maximum duration of séven days. Loans may be called on
of buginess day's netica, The interest rate to be charged 1S govemed by the condiens of the Order and intemal procadunes adopted by the board of
frustess The board of frustess 15 responsible Tor oversesing the Enterfund L erding Program

For the year ended Docember 31, 2025, the fund did not ulilze the credit facsities or the Interfund Lending Program

8. Other. Devidend mcome is recorded on the ex-dwvidend dale Non-cash dvidends included inincome, if amy, are recordad at the fair value of the
gacunties received, infenest income includes income distnbutions reces ed fom Vanguard Market Liquiddy Fund and is accrued daily. Secunly
franaactions are aceounted 1ron the dats Secunlies ane bought or sold Costs used o detemning raalized gaing (loesas) on the sale of imvestment
secunbes ane thode of i specilic Secunbes sold

Each class of shares has equal nghts as o assels and eamngs, except that each ciass separately bears certain class-specific sxpenses related to

maintenance of sharsholder accounts (indudad in Managemant and Adminisirabive expenses), sharsholder mporting, and proxy fees Markebing and
distnbution expenses are alocated to each dass of shares based on a methed approved by the board of rustees. Income, other non-cdass-specific
expenses, and gains and losses on invesiments are allocated to each class of shares based on its relative net assets

B. in acoordance with (ne lerns of @ Funds” Senvice Agreemant (e “FSA") betwoen Vanguand and th fund, Vanguard furmishne s to the ferd
InvEsETGnl advisony, corporaie management, adminrsirabive. markebng. and disthbubion servioes o Vanguerd's cost of operabong (as defined ty the
FSA) These cosls of epdrations are alocaled io hd fund baded on mathads and guideind s approvad By th board of tustods and ane Sindrally Solled
twilce a month

Effactive January 12, 2026, Vanguard provides investment advisony senvices to e fund through its wholly owned subsidiany Vanguard Portfolio
Management, LLC The fund’s expensea ratios and investmant obpactives remain unchanged

Lipon Er fiecreaes? of Vanguisd, the fund may imeest up 10 0.40% of its nel as9els &5 capaal in Venguand, A Dacembaer 31, 20235, he fund had
cordrbuted to Vanguard capitil in the amount of 32 875000, represeriling hess than 0 01% of the fund's nel essets and 1.55% of Venguard's capilal
recaned purswant 1o the FS8 The fund's trusbees and officers ane also dneclons and emplopess, repacnedy, of Vanguand

€. Vanous nputs may be used to determine the value of the fund's nvestments and dervalives. These inpuls are suammanzed in three broad levels for
financial statemant purposes. Tha mputs or methodologies used to value secunties are not necessanly an indicatom of the nsk associabed with imvesting
i those secunties

Lo 1—Cuoted prices n aclive misrkels for idenlical sedurties

Lewel 2—0ther significant cbsanable inputs (including quoted prides for simadar securties, inarast rales, prepaymeant speeds, cradd nsk_elc. )

Lewdl 3—Significant unobservable inguls {including the fund's own assumplions wsed lo determine the fair value of irvestments ) Anyinvestments and
dervaltves valued with significant uncbsendable inputs are noted on the Schedule of Investments
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The fodlowing table Summanzes thi marked vaius of the Lind g investments and donvalives a5 of December 31, 2025, baged on the inguls used bo value
I

Lesvmi 1 Leved 2 Lewvel 3 Total
(§000} (£000) ($000) ($000)
IFvestm ents
ASIES
Camrman Socks 167 038 508 = = 152, 098,503
Fiagits —_ — — —
Waerants. BE — — i)
Tempanny Cash inoesments | a8 208 — — 1,768 808
Totl 163,596 5013 — — N3 B 603
Derivative Financial instrum ents
Liabilties
Futeres Corgractss [5.870) . v {5.970)
Swiap Cortracts — (218} — (316}
Total [=.970) [318) = |6, 355)

1 Inthudes cumulatve sppreciaton (depreciaton] on fulures conlracts and cenirally cleared Bvaps, i ry, 35 reparmed in e Schadule of ivestrents Only curment dan's
variation mangin is repated within the Stabement of Assets and Liabikbes

D. FPamanant diferances betwian Dook-Dags and [ax-Dasis components of nil assels ane reclassahied among capilal accounts in the Anancal
statgments 1o e thedr tac characher, These npclassificebions have no effect on nel assets or el assel valus per share. Examplés of permanent

differancis include, bub ans NoE limibed 10, P SCounting 1or pas v [enegn mvestrment comparees, m-kind redemplions, $wah agresments, and
distibutions in connection with fund share redemptions

Asriourt
Permanent differences were reclassified betwaren the followan g acoounts (E00D)
Paidn Captal 1.288 501
Totsl Dretributabie Eamnge (Lest) (7.286.601)

Temporary differences between book-basis and tax-basis componants of fobal distibutable eamings (loss) anse when certain items of income, gain, or
lss are recognized in dfferent penods for finendial slatement and tax puposes; these diferences will revers ot some Bma m the lure. Examples of
temporary diflerences inclede, but are not kmitad to, capital loss carmylonwands, the defermal of losses from wash sales, the recogrition of unrealized
gans or losses Fom cerfain denvalive confracts, and e recegmbon of unreakzed gains Fom passive foregn nvestment companies. As of penod end,
T ta-biasis compongnid of Wolal dsmbulable earmings (055] end doebad ed im thi 1abde a5 follows

AT

00

Uridistributed Orconary income 25,065

Uindistributed Long-Term Gans s

et Unnealized Garrs (Losses) 53554 248

Capal Loss Camybevards {22458 050)

Cuilleed Late. v ear Lostes Al

Crher Tesrporary Dfferences -

Total iR <]
Ths faoe charactir of distnbadions paid wag & Bilows

e Enied Decerrb er 31,

05 i

A Annount

(000 {000}

Crdinary Income* 1301389 2002315

Leng Tenm Cagetal Gains - -

Tatsl 2.0 353 2,002 315

* Indudes short-lenm capetal gans, § &y

256/280



EDINETOOOO
O00000000000000000O(E14945)
OooOooooOoooooooooboood

Srmal-Cap Index Fured

A5 ol December 31, 2035, gross unrealzed appredcation and depeecslion for invesiment s 2nd denvabves Desed on oost or U5, Mderal incomme Lax
purpaas were a5 olows

ALY

]

Tae Corst 110,332 555
Grogs Unreadized Appreciston B4, 372000
Gross Unmealized Degpreciaton (10,807 182}
WetUnrealized Apprecaation (Deprecton) 53,564 a8

E, Dunng the yeer ended Decembaer 31, 2025, the fund purchased $26.040,031 000 of investment securities and sold $29.435 735,000 of investment
secaritas, oiher ten temporary cash irvesiments. In addition, the fund purchased and sold irvestrment secunties of §11,592,634 000 and
F1L.087 026,000, respoctividy, in connecen wilh indkind purdhases and redemplions of the lund's cepdal shames

The fend purchased secunties from and sold sacunties to obher Vanguard funds or accounts managed by Vanguard or its affliates, in accordance with
procedures adopted by he board of trustess in compliance with Rube 1787 of the investment Compamy Actof 1840 For the year ended December 31,
2035, such perchases were $10,660,475,000 and sales were §1.448, 758,000, resuting innet realized boss of $310 616,000, these amounts, other than
temporany cash invesbmeants, ane included n the purchases and sales of investment secuntes nated above

F. Capital share transacions for dach ¢lass of Shines win

Year Ended December 31,
25 o
Arnount Shares Arroumt Shares
{3000) {000) ($000} (0m)
Investor Shares
Issued 18,108 150 34084 al
155008 i ILidia of Cach Disfebe ftied 3,808 34 4784 38
Regeemed [103.550) [H26] {11618 [1.1H)
Netincreass [Decrease)}—irvesior Shares (B8633) [T36) (B0 B0 (764)
ETF Shares
Izsued 13,093,382 FEE 18853830 L]
|5 Spaed oy L iun o Tkl Diettokse facefes — = - e
Redeemed {172,002, 263 [49,825) (12.726.003) {55.200)
Het Increase [Decmeate)=—ETF Shares 1,101,083 43N B8 028 B5E
Admiral Shares
Issued SE3T03 50813 B563TT 56563
Issued o Lieu of Cash Disinbabons 658,060 5864 EE4,138 B34
Regeemed 19.340425) [ED840)  (RAST413) {76.804)
Netincreass [Decreass}—Admirl Shares (2 B0% BE2) [a863 (1536887 {14,257
Instituticnal Shares
Iszued 163028 ATBED 3405480 3434
|5:83paed iy ILa s o ey Dicstysbe macees 181,185 1] a5 BE2 2554
FadEemed [5,830837) (50,583 [ 330,185) {8,001
Hetincrease ([Decreassj—insttubonal Shamws (2476 644 [0,257) (E3T BE) [4,863)
Instituticnal Plus Shars
Issued 2028,135 E.150 16000 5384
Issued in Lima of Cash Drsibunons 152,139 30 155,185 4i7
Fedeemed (2070.435) (B12%  (1447E75) (4 864)
Netinoreass [Decreass j—|reituh on sl Fhus Shodes H40,13% ] 472580 1307

G Sigraficant markel dsruptions, such &t those cawsed by pandemecs, nalural or ervironmeé ntad dsasters, war, Acts of lerronsm, polibcal o regulatony
conditions, or ofhar events, can advarsaly afiect local and global markets and noemal market operations, Any such dsnptions could have an adverse
mpact on the value of the fund's investments and fund performancs

To the extent the fend s investmant portholio reflects concenirataon ina partcular markat, industny, sector, country or asset dess, the fund may be
adversely affected by the performanca of these concenlraions and may be subject 10 incréased pace volalility and olher rigks

Thea use of denvatives mayexposs the fund to wanows rfisks Denvalves can be Feghly volable, and anyindial mvesimaent is ganerally small retatre B0 the
netional amount 50 that transaclions may be leveraged interms of markoet exposure A relatively small markel movement may hiavae a potantialy largar
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impact on denvativies than on standand secunties. Léveragad dern alives positons can, ensfong, incréase volaliity, AddRions informabon reganding the
fund's use of denvetive(s) and the specific nsks assocaeted s descnbed under Sigmifcant acoourting policies

H. Dperating segments are components of an enbty that engage in business aclefies, have discrete financial infemation avalable, and have their
cparatng results regulary reviewsd by a chisf operating decision maker ("CODM"). The fund s considersd a single 2egment. Vanguard's chisf
executie officar, chisf irvestmant officer, and chiel nancial officer, who are also officers of the fund, as well as the fund's chisf fnancal officer
collectively act as the CODM. Vanguard has estalblished vanous management commitbess bo assist the CODM with overseeing aspads of the fund's
daily operations. Through these committees, the SODM manages the fund's operations to achieve a single mvesiment objective, as detaled n ds
prospechls, through the execution of the fund's mvestment strategies When assessing segment performance and making decisions about segment
resounces | e CODM mles on the und's pofolio compostion, tolal rebums, expense ratios &nvd changss in nel assels which are congistent with 1ha
nicrmalion contained in the nd's financial statements. SBQ‘I‘IM assets, liabilties, income, and axpenses are also detasled in the SCCOMDENYINg
financial stabements

l. Management has datamined that no other subsequent events or transactions occumed traugh the date the inancial statemants were issuad that
wiould reguene recogrition or dsdosure in these financal siatemeants
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MNotes to Financial Statements
A of Decernber 31, 2024

Vanguard Smalk-Cap Index Fund is megsterad under the Invesimant Company Act of 1040 a5 an open-énd irvestment company, or mutual fund . The
fund offers five dasses of shares Investor Shares, ETF Shares | Admiral Shares, Instiutional Shares, and Insbtutional Plus Shares. Each of the share
classes has different eligibety and minimum purchease requirements, and is designied for @ flerent types of imvestors. ETF Shares are listed for rading
on MNY5SE Arca, they can be purchased and sold through a broker

In March 2023, the board of trustees approved a plan of recrganization whereby the nd will reorganize Fom Vanguard index Funds {such und the
Fradacsssor Fund®) to anewdy created shell senes under Vanguard Bond Index Funds. The pupose of the reorgamization is toimprove adminisirabive
efficiencies for all funds within te Vanguanrd complex by spreading the filing and reporting requirements across different legal entities Aferthe
regrganization the surviving fund will be identical in its management tothe Predecessor Fund and ifs investment cbjective, strategies. and policies will
rerman unchanged. The recrganization is anscipated to qualily as a tax-friee recrgamizabion under the Intemal Revenue Code of 1986, as amended

A, The folowing sigrificent accourting pokces conlarm by generaly accepled accounting pnncples for L S imvestmert companies. The fund
corsistently fellows such palices in prepanng its fnancial skatements

1. Secunty Valuation: Sacunties ane valuad as of the dose of rading on the Mew York Stock Exchange (genenaly 4 p.m , Eastem tima) on the valwabon
date. Equity securties are valued at the latest quoted sales prices or official closing prices faken from the prmary market in which each secunty trades,
such securlies not traded on the valuabion date are valuad at the mean of the labest quoted bid and asked prices. Seambes forwhich market guotations.
ang nod readily avaiahly, of whiose values Ravid Boan aMacted Dy ¢vents ocdumng Ba ke I kand s pncing Bime Dol 88 hé close of thi secinbus’
pirmdry markels, an vakued by methods dedmad Dy thi valualion desgns 1o represent Bir value and subyect ko oversight Dy e board of Inushisrs
Irvarsimants in Vanguand Madkod Liquidty Fund ane valued 2 that fund's ret a5l value

2 Futures Contracts. The fund uses index futures contracts to a limited extent, with the objectives of maintaining full éxposurns to Bhe stock market,
maintaning liguedty, and mnimizing transaction costs. The fund may purchase futwres contracts o immedately nvest ncoming cashin the meeket, or
sall futures in response bo cash outflows, theareby ssmulating a ully nvested position i the underying index whele maintaining a cash balancs for iguidy
The primary nsks assockated with the use of flures contracts are imperfect cormelation between cheanges in market values of stocks hald by the fund
and e prices of Lfures contracts, and the possibility of anilliquid markel Courterpamty nsk irvolvng Liures is maligaled teceuse 8 regulated
claarmghoude i the counterpady instead of tha deanng broker. To further mikgate counterpatty nsk, the fund trades Bullures contradts on an exchanga,
marntars the Enanca strength of if5 cleanng brokers end cleatnghouse, and has entersd info deanng agreements with is deanng brokers. Tha
clearnghouse imposas nkial mangin requiremeants to sacure the fund's performance and requires daily setlifernent of vanalion margin representing
changes in the markel valee of each contract Any securities pledged as initial margn for open contracts are noted in the Schedule of Imnvestmants

Fulures confracts ane valued at their guated daily saltlement pnces. The notional amourts of the conracts ane not recorded in the Statemeant of Assals
and Luabilibes  Fluctuations in the value of the contracts are recorded in B Statemant of Assets and Liabiliies as an assel (fabiity) and in the
Slatement of Operations as unrealized appreciation (depreciation ) until the confracts are cosed, when they are recorded as realzed gains (osses)on
fulures conbracts

Dunng the vear ended Decerbar 31, 3034, fe fund's sverage invesinmants in long and shert Liures contracts representad less than 1% and 09 of net
assets. respectively, based on the average of e nolional amounts at each quaner-end dunng the penod

1 Swap Contracts. The fund has enfared inlo aquity swap coniracts to eam the total retumn on sslected referance shacks or indexas in thea fund's target
midex. Under the terms of the swaps, the fund recenes the total rebum on the referenced stock (1.8 |, recerang the increase or paying the decrease n
valug of the selected refarence stock and recenving the equivalant of any deadends in respect of the selected referenced stock) over a specified penod
of Bme, applied bo a notional amount that répresents the value of a designated number of shares of the selecied referenca stock af the begnning of the
equity swap contract. The und also pays a foabing rate that is based on short-term inberest rates, applied to the notional amourd. AL the same bmea, the
fund ganiraly irvésts an amount aporaormaling the notional amount of the Swap in hghe-quaily lemparary cash iresirmends

Arisk associated with all types of swaps is the possibiity that a counterparty may default on its obligation to pay net amounts due to the fund. The
fund's maximum amount subject to counterparty nsk is the unrealized appreciation on the swap contract. The fund misigates s counterparty nisk by
antenng info swaps only with a dverse group of prequalifed counterparties, monitonng their fnancial strength, entenng nto master netting
arangements with its counterparties, and requinng its counterparties 1o transfer collateral as secunty for thesr performanca. Inthe absence of a default,
he collatiersl pledged or recesvéd by thi fund cannol be repledgaed, resald, or refypatiecated. In the event of & counterpany’s defaull (including
banknaploy], B fand may lenminste any swap conlrechs with that cowntemarty, detenming e nel amount owed by either pardy in acoordancs with its
master nething armangemeants, and sell or retain any collateral held up to the niet amount owed fo the fund under the master netting arangements. The
swip contracts contan provisions whersby a counberpa ity may terminabe open contracts if the fund's net assels dadine balow a cartain leve, Inggenng
a payment by the fundif the fund is in anet liabiity posshon at the time of the termination. The payment amount would be reduced by any collataral the
fund has pledged. Ay secunties pledged as collateral for open contracts are noted n the Schadule of Investments The valus of collateral moanved or
pledgad |5 comparad daily 1o the valus of the swap conbradts exposurne with each counterpany, and any diference, i1 in excass of a specihied mimmum
Transter amount, is adusted and $eled withm Bo buksiness divs

Tha nobonal amounts of swap conlracts ane not recorded n the Statement of Assets and Lisbiibes. Swaps are valued daly basad on market quotaions
recenvad from independent prcing senvices or recognized dealers and the change in value is recorded in the Statement of Assels and Liatilities as an
assal (habidy) and in the Statemant of Qperations a5 unmaieed appraciation [depréciation) urll penodic péyments are made of [he lenmination of the
swag, al which tinv neahzed gan Boss) 1S meconded

Cuning the wear ended Decamber 31, 3024, the fund’s average amounts of investments in tobal retum swaps represented less than 1% of net assets,
besed on the averags of notional amounts at each guarter-end duning the penod

259/280



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Srraatk G Indiex Fund

4. Federal Income Taxes: The hund intends (o continws 1o qualily 85 & regulated investment company and distnbute vitually all of its taxable incoms
T furedl's ba pabums ane apan b sxamination by the rdevant tae authonfies unld expiration of th apphcable statute of limitations, which 1S generally

thie years after th Bling of the i retum. Managament Nas amelyz éd he fund s téx positicns aken for @l open Bdersl and sLals InComme [ax wars, and
has conduded that no provision for income tax is reguired in the fund's §nancial stalements.

5. Dustnbubons: Distnbubons to shareholders are recorded on the ex-dividend date. Distnbutions are determined on a tae basis atthe fscal yeer-and
ard may ier irom nel irmeestmant inoome and redlized copibel gang for Enancis! repo ming purposes

6, Secuntis Lending: To eam addticnal inconmé, [he fund lends it secunties to quatified institubonal Bomowers, Securily loang are subjed o
terminaton by the fund at any tims, and are required to be secured at &l tmes by collateral in an amount at least equal to the market value of secunties
loanad . Duaily market Suctuations could cause he valus of loaned secunbes to be more or less than the value of the coltateral recaved VWhen this
octurs, the collataral = adjusted and settled before the opening of the market on the next business day. Tha fund further mitigates its counterparty risk
by entenng into secunties knding transactions only with a dverse group of prequaified counterparties, monibenng Bheir nancial strength, and entenng
into master secunties lendng agreamants with ifs counferparties. The master secunties lending agreements provide that, in the evert of a
counterpamy's datault (incuding bankmupicy], the fund may terminate amy loans with that bommower, detemming the net amount oeed, and sl or retan
the codateral up o the net amount gaed 10 the Tund; Rowever, such actions may be subject tolegal procesdings . While collateral mitigates counterparty
risk, in he evant of adefaull, the fund may expenence deldys and costs in récoy énmg the securitves laaned. The fund invests cash collateral recaived in
‘Venguard Marke! Liguidity Fund, and reconds a liability in the Statement of Assets and Labikies for the retum of the collateral, dunng the penod the
sacurties are onloan. Collatéral imvestments n Vanguard Markst Liguidity Fund are subject o market appreciation or depraciation. Securities knding
mcome epresents fees charged bo bomowers plus income eamed on invested cash collateral, less supenses associated with the lean. During e ferm
of Ehe loan, the fund is entitied to all distribuSons made on of in respedt of the lcaned sacuntbies.

7. Cradit Facilibies and Inte riund Lendng Program. The fund and cartain other unds managad by The Vanguard Group [ Vanguard ™) participate in a

$4 3 billion committed credt facity provided by 8 syndicate of lenders pursuant to a credit agresment and an uncommitted credt facdity provided by
‘eamguard Both facilitss may be renewed arnually. Each fund is imdevidually hiable forits bomowings., if any, under the cradit faciliies Borrowings may be
utilized for temporary or emargency puposes and are subject to the fund’s regulatory and confractual bormwing restriciions. With respect to the
commattid orpdl facdily, Re participating funds ane charged adminisirsing fee s and & anneal commitmaent Kk of 0.10% of T undrawn commallod
amount of the facity, which are alocated 1o the funds based on @ method appooved by thi fund s board of [rustees and inclsded in Managemant and
Ademrislatnes expenses on the Lnd s Slatement of Dperations. Any bormowings uwnder edher Eacilly bear interes] ol an agresd-upon spread phus the
Feghar of the federal unds efladive rate, the overnight bank fundmg rate, or the Dedy Smple Secred Overmeght Financng Rate inclsive of an
additivnal agresd-upon spraad. However, bormawngs undar the uncommified credit faciily may bear interast basad upon an altemabe rale agresd bo by
the fund and Vanguard.

In accordanca with an exemplive arder (the "Ordes”) from the SEC, Bhe fund may participate ina joint lending and Bomowing program that allows
regitterad oper-end Vanguasd lunds to bomaw monay lrom and land money to each slber for lemporsny or emargenty purpases (Ihe “Inerfund Lendng
Program’ ), subpect to complance with the terms and condions of the Ondar, and to the extent permitied by the fund's investment obsediive and
mvesimant palicses. Inberfund lcans and bormowngs normally extend overnight but can have a masimum duration of séven days. Loars maybe called on
o barsiness day's notice. The interest rate bo be charged is govemed by the condiions of the Ordar and inbernal procedures adopted by the board of
trustees. The board of brustees s responsible for overs esing the Intarfund Lending Program

Fuor the yaar ended December 21, 2024, the fund dd not il the cradit facilites orthe Intertund Lending Program

8. Other Dwvidend income |5 recorded on the ex-dmdend date. Mon-cash dividends includad in ncome, if any, are recordad at the fair value of the
SECLNGS MecHved Ianest income ndudes InCome distnbutions recened fom Vanguard Marke! Liquiddy Fund and is accrued daily. Secunty
fransactions are acoourded for on thi dete secunbes ane bought or soeld. Costs used to determing realized gains (bosses) onthe sale of imvestment
secunbs ane those of thi speciic Seountss sold

Each class of shares has equal nghts as lo assets and eamings, excapt that aach class separataly bears certain class-specific expenses related to
maintenanca of sharehalder accounts [incuded in Management and Admenistrative expenses), shareholder reporting, and procy fees. Markabng and
distibution expenses are alocated to each dass of shares based on a method approved by the board of trusless Income, ofher non-class-speaciic
expenses, and gains and lossas on imvestments are allocated to each class of shares basad on s relative nat assels

B, In accondence wilh the ems of @ Funds’ Senace Agraement (ihe "FSA" | between Vangusard and the ind, Vanguard furreshis (o this fnd

v Esimant s on, COMpOrMes Manigemant, admirestratre, makaling, and distnbution Jernices & Vanguard's o8l of cporalions (&5 debnod by the
FSa) Thise cosls of operations arg aloceted to the fund based on methods &nd gudaines approved by the boand of tnsteses and ane gonerally settied
twice @ month

Ll [P miecuees of Vianguard, tha Rend may irvest up to 0.40% of 05 ned acsals a5 capilalin Vanguard A2 Decembaer 31, 2004, the fund had
cantribiute d to Vanguard capital in e smount of §4.403,000, reprasenting less than 0.01% of the fund's net essets and 1, 756% of Venguard's capital
recenned pursuant 1o the FS& The nd's trustess and officers ane also dreclors and emplovees, respectvely, of Vanguard

€. Vanous inputs may be used to defemine the vaiue of the fund's investments and dervatives These npuls are summanzed inbhres broad levels for
financial statement purposes. Thea inputs or methodologe s used to value securties are not necessanly an indicabon of the nsk assocated with myvesting
in thase sacunties

Looved 1—COuoted prces in gctive markels tor identical securtss
LevH 2—Other significant obsanableirguls (induding quoted prices for simitar secunbies interest rates, prepaymant spasds, credi nsk, st )
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Lawsl 3—Signilicant unobservabls mputs {incucing the Lnd' s own assumptions wsed [o detarming the far valise of investments ko Any nvesiments and
dereyalves valued with Sipnificant unobsenvabla inputs are neted on the Schedule of v esiments

The follownng table summanzes the merket value of the fund's mwvestments and denvatives as of December 31, 2024, based on the inpuls wsed Lo valus
them

Lyl 1 Lisl 2 Levid 3 Tetal
(000 S0y faai]] 0]
Investments
Agsats
Canrrnon Sicks 154911879 - ] 154,811,727
Terrporacy Cash Investments 1,807 160 — — 1,807, 180
Total 156,513 859 - 48 156,518,907
Durivative Financial lnstrumants
Listelives
Fubwres Coraracts’ (15,337} — — {15.337)
Svap Cortracts = il = (g4
Tetal {15.337) (8] = (15.621)

1 Inclies cumulatie appreciation (depreciation | on fubunes contracts 3nd centrally dleared Swaps, f any. a5 reported @ the Schadule of Investments. Only cument day's
VANALGN FMANgIN 1% repated within IFe Staberment of Astels and Liaksdbes

0. Femanert differences between book-basis and tax-basis components of net assets are redassified among capital accounts in the finencial
statemants to refiact teertax character These reclassifications have no effect on net assets or nat assetvalue pershare As of penod end, permamsnt
differancas pamanly afiributable to the sccounting for in-kind redemplions . passive foreign imvesiment companies, and Swap agreemanks ware
riclassi hed betwean the follbwing sccounts:

Asrount

[ i)

Paickin Capital 9,548 318
Total Crsinbutanle Esmengs (Loss] [8,549.308)

Tempaorary differences between book-basis and tex-basis components of total denbutable eamings (loss] anse whean cartan dems of ncomea, gaim, or
lss are recognized in different penods for finencial statement and tax puposes; these differences will reverse & some bme in the future. The
diferancas are primaniy related o capital loss camyforwands; the deferral of losses from wash sales; the recognibion of unrealzed gans or losses fom
certain dervative contracts, the recognition of unreafized gaing from passive foreign investment companies, and the classification of secunties for fax
purposes, As of penied end, Be tax-besis components of tofal detributable aamengs (loss) are detailed inthe table &s follows:

Asveing
CRO0a)
Urdestribusted Cdinaey Income 19,23
\Undkginkeied Long-Tern Gains —
Bet Urneal ped Gans (Losses) 45 AB3AES
Capesl Loss Camgforwats {18,360, 51
Cursified Late.Yiehr oot —
Other Temporaey Ciferences .57
Total T80 708
The tax character of distnbubions paid was as follows.
Year Ended
Decermier 31,
a4
Aerount
Cirdinany Incorme® 2002318
Long Term Cagital Gars —
Tatal 2002 0%

T INChIOES SON-0ETT Ca Pl Gang, B 3y
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A5 of December 31, 3034, grogs unniahq 6@ appnec shion and deprécialion for irvesiments and denvalives Dased on cost r LS. federal moome i
purpoaas were 85 Iolows

ARTCUT

]

Ta Cast 111 035442
Grogs Urrealged Appreciabon S7. 304858
Groas Urreakred Deprecstaon (11521 .304)
Met Unrealized dppreciaton (Depraciation) 5483 455

E. Duning v vear ended Décember 31, 2024, the fund purchased $18,735, 350,000 of invesiment secunties and sold $13.707 052,000 of irvestment
sacarites, other then lemporany cash irvesimints. In additicn, the fund purchased and sold imestment secuntivs of §17, 580,025,000 and
$12.832 242 000, respectvely, in cormachon with indend purcheses and redempbions of the lund's capital shares

The fund purchased securiies from and sold secuities to sther Vanguard funds or accounts managad by Vanguard or its affiliales, in accordancs with
procedures adopbed by the boand of tnustees in compliance with Rubke 17a-T of the investment Company Act of 1940 Forthe year ended December 31,
2024, such purchases were §7 435,303 000 and sales were §1,360,956,000, resulteng in net readized loss of §250,060,000; these amounts, other than
temporany cash ivestmeants, ane included n the purchases and sales of invesiment secunties noted above

F. Capital share fransactions for each class of shares were

Year Ended Cecember 21,

A4
Arnaunt Sharet
(SO0} 000y
Investor Shares
I gmed 34 084 an
resusdinLise of Cash DEFbutiong 4,264 |
Fedeemed (119,218} (.114)
Met Increase (Decreasel—lmestor Shares (B0 820 {7R4)
ETF Shares
ISgued VB B3 B3 81,72
IzuedinLigu of Cash Distibubons — —
4 (12, 725.002) 155200
et Inereads [Decre sie—FTF Shares [erchop ] 28,572
Admiral Sharés
Fesmd 6,156,377 55,563
Feguedon Liga of Cash Distbuons 664,139 6.0
e (83574135 (7B BD4)
et Increase (Decrease ) —Admiral Shams [1.536,697) {14217
Institutional Shares
Fetiped FANG AB0 Iam
Ispuedin Lioy of Cash Disiibutions 185862 255
] (4,330, 1&5) (36011
et Increase [Decease =nsiiutions] Shaes (BT BE3) [.533)
Institutional Plus Shares
Igsued 1,760,070 5,384
tesuedinLigg of Cash Distibubons 155,165 48T
Redetmed (1,442 BTS) {4 E84)
Bt Increase (Decrease )l —Insiubonal Plus Shares 472 580 1,207

G Significart markel disruptions, such as those caused by pandamics, natural or envircnmental desasters, war, acls of lerunam, or obher events, can
adversely affect local and globa! markets and normal market operabions. Any such disrupbons could have an adverse impact on the value of the fund's
investmants and imd periomance

Tothe ectient the fund's imesimant portialio el ects concentraton ina parhoular manet, indusing, sector, counbny or assel class; the fund may be
adversely affected by the performance of these concentrations and may be subjed bo increased price volatiity and other nsks.

The use of darmvatives may exposs the fund bo vanous nsks. Dervatives can be Faghly volatile, and any initial investment is genserally small relative to the
notional amount 50 that transackions may be leveraged interms of market exposurs A ralabively small market movemeant may have a potentialy largar
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impact on Sern el es than on standard secuniies, Leveraged dern alnes pOsiiions Can, thiredong, increase volabiity. Addional informaton regarding the
fund's use of dervalivelshand the specdic nsks asfodated i descntad under sigrefcant acoounting polcias

H The fund adopted Accourting Standards Update 202307, Sagment Reporting - improvements to Reporiable Segment Dischosures. The new
gudance did not change how the fund identiBes operating segments but did require incremental disclosune of information not préviowsly required.
Operaling segments are components of an enbly that engage n business adivities, hewe discrete fnancial information available, and have thair
operatng resulls reguiardy revievesd by a chief operating dacision maker (CCODM™) The fund is considenad a single segment. Vanguand's cheef
apcutive IBSOF, Chied irnaisliviend offcer, and chinl inandadl officar, who 8 alE0 oMcers of h fund, & will &5 thi lund's chibid financial fbcaer
collechvedy st s the CODM. Vanguard has e5abeshid vanous management commilees 1o astes the CODM with oversaeing aspects of the und's
dasty operations. Through these commiltess, the CODM manages e fund's oparalons 1o achieve & single investment objective, ot delailed s
prospactus, through the exacubion of the fund's investment strategies. When assessing segment performance @nd making decisions about 5 agmient
resources, the CODM miies onthe Lmd's portioio comperstion, tolal retums. expens e rabos end changes in nel assats which are consistent with the
nifermation cort@ined in the ind's inancial statements Segment agsals, liabibties, income, and éxperses are also detaled in the accompanying
financial staternants

I Management has determimed that no subsequent events of transactions accurned through the date the finencial stalemants wane iSsued that wowld
renguara recognibion or dischosung in these Bnancal statements
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2026

177,610,176,166 28,486,896,155

212,874,387 34,142,923

177,397,301,779 28,452,753,232

937,827,996

189.16 30,339

62,741,811,482
460,376,228

136.28
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The Vanguard Group, Inc.

2026 250,032,582 401 273
1974
1940
0.40
2025 12 31 0.01 3,875,000
1.55
JP
JP Morgan Chase Bank, N.A.
2026 2,957 47 4,273
JP
Teneo Partners
2026 8,450
Teneo Partners 2009 14 2010
2010 2011 2011

2026 13,195,101,821
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The Vanguard Group, Inc.

JP
JP Morgan Chase Bank, N.A.
JP

Teneo Partners

Teneo Partners

2025 12 31 1.55
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Report of Independent Registered Public Accounting Firm
To the Board of Trustees of Vanguard Index Funds and Shareholders of Vanguard Small-Cap Index Fund
Opinion on the Financial Satements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Small-Cap Index Fund (the “Fund”) as of December 31, 2025 and December 31, 2024, the related statements
of operations and changes in net assets for each of the two years in the period ended December 31, 2025, including the
related notes, and the financial highlights for each of the five years in the period ended December 31, 2025 (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Fund as of December 31, 2025 and December 31, 2024, the results of its operations and
changes in its net assets for each of the two years in the period ended December 31, 2025 and the financia highlights for
each of the five years in the period ended December 31, 2025 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federa securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on atest basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
December 31, 2025 and December 31, 2024 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a
reasonable basis for our opinion.

/s/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
February 19, 2026

We have served as the auditor of one or more investment companiesin The Vanguard Group of Funds since 1975.
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