2026

UCITS plc

Algebris UCITS Funds plc

Director Carl O~ Sullivan
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33 Sir John Rogerson®s Quay, Dublin 2, Ireland

03 6212 8316

UCITS plc

Algebris UCITS Funds plc

- Algebris Financial Credit Fund

Wd

Wd

Wd

Wd

UCITS plc

19 9,650

11 3,500

16 3,310

6,200
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2026
30
160.39 187.37
W 2026
199.65 Wd 2026
113.50 W
2026 163.31
Wd 2026
96.20 1,000
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UCITS plc

Algebris UCITS Funds plc

-Algebris Financial Credit Fund

UCITS plc
UCITS plc
W Wd W Wd
w Wd W Wd
W Wd
W Wd

UCITS plc
W 1,000
Wd 1,000
W 1,000
Wd 1,000

UCITS plc
W 19 9,650 3,202 1,863
Wd 11 3,500 1,820 4,265
W 16 3,310 3,059 9,394
Wd 6,200 1,802 4,994

w 2026 199.65
Wd 2026 113.50 W 2026
163.31 Wd 2026

96.20 1,000
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2026 30
160.39 187.37
10
UCITS plc
W 2.75 2.50
Wd 2.75 2.50
W 2.75 2.50
Wd 2.75 2.50
10
10,000 187 3,700 10,000
187 3,700 10,000 187 3,700
10,000 187 3,700
2026 2027 30
11
10

UBS SuMi TRUST
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03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST

11
UBS SuMi TRUST UBS
SuMi TRUST
UBS SuMi TRUST
12

UBS SuMi TRUST

13
UBS SuMi TRUST UK

UBS SuMi TRUST

UBS SuMi TRUST
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UCITS plc
2021 12 2022 12 2023 12 2024 12 2025 12
574,402,299 737,119,070 1,208,701,602 1,562,267,289 854,227,904
443,615,364 811,027,901 1,119,589,221 1,333,835,885 605,421,558
288,213,525 999,046,928 899,799,719 1,093,242,705 324,333,396
9,142,847,378 8,738,130,610 10,828,633,938 14,416,886,852 16,533,698,141
w W W W W
841,611.19 806,007.34 823,020.81 1,195,202.34 1,222,012.27
Wd Wd Wd Wd Wd
2,664,441.92 2,133,073.64 3,319,690.98 4,248,537.75 4,270,124.26
W W W w W
585,610.36 490,102.99 462,597.14 592,559.09 630,180.36
Wd Wd Wd Wd Wd
466,060.67 371,081.68 394,668.38 502,575.91 486,849.88
9,142,847,378 8,738,130,610 10,828,633,938 14,416,886,852 16,533,698,141
9,284,527,604 8,896,949,646 10,985,288,792 14,614,675,977 16,681,583,378
] W w W W
163.18 147.57 166.95 185.30 201.88
Wd Wd Wd Wd Wd
119.03 101.87 108.47 113.21 116.36
W W W w w
144 .87 128.21 142.28 155.57 165.86
Wd Wd Wd Wd Wd
110.23 92.32 96.00 98.63 99.11
w W W W W
6.21 15.61 19.38 18.35 16.58
Wd wd Wd Wd Wd
4.65 11.35 12.66 11.47 9.76
W W W w W
4.44 16.66 14.07 13.29 10.29
Wd Wd Wd Wd Wd
3.48 12.55 9.49 8.63 6.26
131,073,989 163,674,610 185,836,845 225,178,424 267,511,774
W W W w W
Wd wd Wd Wd Wd
4.8365 5.8077 6.0442 6.7384 6.6091
W W W w ]
Wd Wd Wd Wd Wd
4.9384 5.3608 5.8114 6.0049 5.7813
98.47 98.21 98.57 98.65 99.11
w W W W W
3.96 9.57 13.13 10.99 8.95
Wd wd Wd Wd Wd
3.90 9.54 12.41 10.58 8.62
W W w w W
3.16 11.50 10.97 9.34 6.61
Wd wd Wd Wd Wd
3.11 11.38 10.28 8.99 6.35
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UCITS plc
Algebris UCITS Funds plc

2012 17
509801
12 31
15
2012 13
2012 31
2013 26
2016 30
2020 10 22

Algebris Investments (lreland) Limited

2011

2014

2011

68

2011
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10

UCITS UCITS
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UCITS
plc
Algebiris UCITS Funds plc

2020 12 31

Algebris Investments
(Ireland) Limited

UK 2016 12 28
Algebris (UK) Limited 2020 12 31
2024

BNP 2021 31
BNP Paribas Dublin Branch

BNP 2021 31

BNP Paribas Fund
Administration Services
(Ireland) Limited
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UBS SuMi TRUST 2020 22
2024 11
UBS SuMi TRUST
2020 22
UBS
SuMi TRUST 2021 12
UBS SuMi TRUST
2024 11 UBS SuMi
TRUST
21

75
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2026
UcITS plc
W 841,611.19
W 2,664,441.92
2021 12 9,142,847,378| 1,713,095
W 585,610.36
W 466,060.67
W 806,007.34
W 2,133,073.64
2022 12 8,738,130,610| 1,637,264
W 490,102.99
W 371,081.68
W 823,020.81
W 3,319,690.98
2023 12 10,828,633,938 | 2,028,961
W 462,597 .14
W 394,668.38
W 1,195,202.34
W 4,248,537.75
2024 12 14,416,886,852 | 2,701,292
W 592,559.09
W 502,575.91
W 1,222,012.27
W 4,270,124.26
2025 12 16,533,698,141| 3,097,919
W 630,180.36
W 486,849.88
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2026

16,283,464,422

3,051,033

UCITS

plc
2015
2015

17

16/469

W 1,215,340.89
Wd 4,200,216.19
W 635,547.26
Wd 469,578.95
2012
wd 2015 20
Wd 2016
EU
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10
UCITS UCITS
FINRA 5130 FINRA 5130
FINRA 5130 FINRA
FINRA 5130 5130
FINRA 5131 FINRA 5131 FINRA
5130
FINRA 5131 5131
FINRA
FINRA 5131
FINRA 5131
5131

FINRA

FINRA 5130 5131
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100
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10

103

UCITS

0TC
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UCITS
SFTR

SFTR
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0TC
0TC
0TC
EMIR
22
29 EMIR
22
24

25
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UCITS

0TC
EMIR

oTC

27
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EMIR

SFTR

SFTR UCITS

CoCo

Tier Upper Lower Tier

ETN

ETF

CoCo
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FDI
ETN CoCo
FDI
FDI
FDI
130
100
ETF
ETF
ETF
FX
FDI
FX
FX
FDI 100

FDI

UCITS
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UCITS
ETF

CoCo

UCITS
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UCITS
10

CoCo
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Tier Upper Tier Lower

ETN
ETN
ETN
ETN

ETN
ETN
ETN

FDI UCITS FDI
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FDI

FDI

FDI FDI
0TC FDI

CoCo ETN

ETF

TRS SFTR

0TC

ETF
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FDI
FDI

FDI
FDI
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TRS
SFTR
TRS
TRS
100
TRS
50
TRS
TRS
TRS SFTR
TRS
10,000,000

FX
50bps
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GDPR

GHG S0, CO,
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30
oMS
OMS
ESG
ESG
UNPRI ESG
UNGC 10
ESG Vigeo Eiris
ESG
UNGC
ESG
S&P
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Al
ESG Al

ESG

ESG

SBT

UNGC

UNGC
UNGC
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ESG
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ESG 15

ESG
PAI
PAI
PAI
GHG
GHG
PAI
PAI
UNGC OECD

UNGC OECD
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SFDR 11
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ESG

ESG

ESG

ESG

AGM

ESG ESG
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CDP

UNGC 10

ESG

ESG

40

UNGC

ESG

UNGC

UNGC

ESG ESG
ESG 15

UNGC10
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ESG

ESG

ESG

15

Al
Al

KPI

CEO

70
30

Ed EoE

2 ToOffi:
B 30%
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EU
18 EU

UNGC

https://www.algebris.com/fund/algebris-financial-credit-fund-2/
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IFRS

10
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Wd Wd
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EU
2020 31

FCA
MIiFID 11
EMIR EU
EU EU

EU
EU
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IFRS

IFRS

IFRS
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2008

2008
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CFTC 4.13

CFTC CFTC 4.13

CFTC 4.13

CFTC
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GDPR
GDPR

GDPR

2018

25

GDPR

EU

GDPR
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EU
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2010
FATCA
1GA
FATCA
FATCA
OECD FATCA
2017
CRS

CRS

2012 12 21

30

CRS

CRS
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30

FATCA

FATCA
FATCA

CRS
CRS
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2008
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UCITS

UCITS
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SFTR

S&P 500
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1SDA
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UCITS
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2012
EU No 648 2012
EMIR
EMIR
EMIR
CCP
CCP
VaR
VaR
VaR
99
VaR

VaR VaR VaR

VaR VaR
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VaR
VaR VaR
VaR
VaR
ETF
ETF
ETF ETF

ETF ETF ETF
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CoCo
CoCo
CoCo
CoCo
CoCo
CoCo
CoCo CoCo
CoCo
CoCo
CoCo CoCo
CoCo
CoCo
25
CoCo CoCo
Tier
CoCo
CoCo
CoCo
CoCo

68/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

CoCo
CoCo
CoCo

CoCo

CoCo
CoCo
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REIT
REIT
REIT

REIT
REIT

REIT

REIT REIT
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REIT

REIT
i REIT
REIT
REIT

REIT

REIT
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REIT REIT
REIT
2013
NSD
NSD NSD
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SFDR
Front Arena APT FIS Fidelity Information
Systems
FIS Front Arena ™ OomMS
OMS OMS
OoMS FIS Front Arena ™ METIS
FDI

omMS

721469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

Front Arena

UCITS
VaR
VaR FIS APT
APT
VaR
VaR
VaR

UCITS plc
W 2.75 2.50
Wd 2.75 2.50
W 2.75 2.50

Wd 2.75 2.50
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W Wd
Wd W Wd
1.50
14
UBS SuMi TRUST
UK
600,000 0.01
600,000 200
0.035 200 500
500 0.02

5,000
1,000
3,000 750
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75,000
2012
20.315 15.315
2048 20.15 15.15
15.315 2048

15.15
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15.315
15.15



2014

280

2021

23

2015

183

771469
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31

2009

EU

EU
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2017 2017 12 31
2020
2020 12 31

774
784 785
706
739
737
739
731

784

739
739
787
PRSA
PRSA
1997

National Treasury Management Agency
2014 37

110

246
CREST
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20

739

27

1997

739
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739
110

80/469



25

41

2006

2008

41

10
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41

25

25

15
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10

15

15

30 12 31
739 5

2010
2010

2010
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PPIU
2007

PPIU

PPIU
PPIU
PPIU 2007 20
PPIU 60

891 2013

2014

739

83/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

2015 11 10 2017
2016
2011 16 EU 2014 107 EU
2010 FATCA
FATCA FFI
30
FFI IRS
FFI FF1  1GA
FFI IRS
FFI
FATCA FFI
FATCA
FFI FATCA
FACTA
2012 12 21 1GA
1GA
1GA 2013
2014 2014 292
2014 10
2016
1GA
FATCA FFI 1GA
FF1 FATCA
FFI FF1 IRS
FFI 30 IRS
FFI GIIN IRS
1GA FFI 30
ATCA
FFI
2014 14 OECD CRS

2011 16 EU EU
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2014 107 EU CRS
CRS 2014 2015 2015

S.1.No. 583
CRS
CRS FATCA

FATCA IRS
CRS
CRS
CRS
CRS
CRS 2016
CSR
2011 16 EU EU 2014 107 EU
1997 891 891

CRS
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CRS

CRS

CRS

http://www.revenue.ie/en/business/aeoi/index

-html CRS

http://www.oecd.org/tax/automatic-exchange/

EU 2014 107 EU
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ucITsS plc
2026

2,586,368,912 15.81
2,384,427,298 14.58
2,234,733,679 13.66
1,818,507,491 11.12
1,534,493,713 9.38
1,069,197,438 6.54
1,015,846,849 6.21
470,287,011 2.87
360,506,044 2.20
177,359,356 1.08
102,307,694 0.63
59,306,940 0.36
23,442,090 0.14
5,219,197 0.03
4,825,826 0.03
13,846,829,539 84.65
15,324,868 0.09
15,324,868 0.09
13,862,154,406 84.74
2,496,299,037 15.26
16,358,453,443 100.00
74,989,021 0.46

16,283,464,422
3,051,033 9954
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UCITS plc
2026
/7 7)
CREDIT AGRICOLE SA ACAFP 5 5.88 297,800,000 .99| 295,311,938.84 0.99| 294,816,044.00 .80
7/8 PERP
EQQELAYS PLC BACR 8 7/8 8.88 230,900,000 .14 262,094,266.05 1.18| 271,885,741.32 .66
EésgLAYS PLC BACR 9 1/4 9.25 192,400,000 .11 212,985,005.48 1.21| 232,069,421.87 .42
2EE-PI-SCHE BANK AG DB 8 1/8 8.13 214,800,000 .01 217,217,890.00 1.05| 225,984,636.00 .38
EEg;SCHE BANK AG DB 7 1/8 7.13 218,000,000 .99| 216,663,870.00 1.02| 222,085,320.00 .36
EQQELAYS PLC BACR 8 1/2 8.50 184,100,000 .18| 217,507,486.47 1.17| 216,205,269.62 .32
Eéggo SANTANDER SA SANTAN 7 7.00 200,800,000 .01] 203,365,750.00 1.04| 208,958,504.00 .28
INTESA SANPAOLO SPA 1SPIM 6 6.38 199,600,000 .94| 188,083,825.00 1.02| 203,671,840.00 .25
3/8 PERP
gé;);ABANK SA CABKSH 6 1/4 6.25 194,800,000 .00| 194,964,250.00 1.02| 198,534,316.00 .21
COOPERATIEVE RABOBANK UA
10 RABOBK 4 7/8 PERP 4.88 196,800,000 .92| 180,451,600.00 0.99| 194,749,344.00 .19
11 UBS GROUP AG UBS 3.757 3.76] 2036/ /11 194,200,000 .00| 194,946,442.00 0.97| 188,438,086.00 .15
08/11/36
12 |DEUTSCHE BANK AG DB 10 PERP 10.00 175,400,000 .00| 175,291,868.00 1.07| 187,209,682.00 .14
13 BEE;SCHE BANK AG DB 7 3/8 7.38 176,000,000 .01)| 177,771,542.00 1.04| 182,515,520.00 212
14 |UBS GROUP AG UBS 4 7/8 PERP 4.88 211,300,000 .84| 178,170,071.09 0.86] 181,180,258.81 211
15 INTESA SANPAOLO SPA 1SPIM 5 5.88 177,800,000 .97 172,397,925.00 1.01| 179,896,262.00 .10
7/8 PERP
16 LLOYDS BANKING GROUP PLC 8.50 152,000,000 16| 175,901,176.64 1.18| 179,553,153.97 10
LLOYDS 8 1/2 PERP ) ’ ’ ° ’ ’ ° ) ’ ’ ) °
17 BANCO SANTANDER SA SANTAN 9 9.63 185,800,000 .92| 171,212,679.69 0.94| 173,848,065.45 .06
5/8 PERP
18 Sé’;go SANTANDER SA SANTAN 6 6.00 173,200,000 .01| 174,459,450.00 1.00| 172,510,664.00 .05
19 g::;\IEST GROUP PLC NIG 5 1/8 5.13 150,900,000 .06| 159,756,225.63 1.13| 170,229,365.80 .04
INTESA SANPAOLO SPA ISPIM
20 7.778 06/20/54 7.78| 2054/ /20 171,000,000 .90| 154,390,443.98 0.99| 169,832,046.71 .04
21 EEg;SCHE BANK AG DB 4 5/8 4.63 172,800,000 .76] 131,996,100.00 0.97| 167,292,864.00 .02
22 2A223PDE SABADELL SA SABSH 5.00 163,000,000 .89| 145,484,950.00 1.00| 163,066,830.00 .00
23 LLOYDS BANKING GROUP PLC 7.88 136,450,000 18| 161,209,582.90 1.17| 159,787,870.62 98
LLOYDS 7 7/8 PERP ) ’ ’ ° ’ ’ ° ) ’ ’ ) °
BANCO BILBAO VIZCAYA ARG
24 BBVASM 8 3/8 PERP 8.38 147,200,000 .00| 146,856,250.00 1.07| 157,314,112.00 .96
25 WORGAN STANLEY NS 3.981 3.98| 2037/ /23 160,000,000 .00| 160,088,117.50 0.98| 156,296,000.00 .96
01/23/37
26 Eéggo SANTANDER SA SANTAN 8 8.00 168,200,000 .95| 160,282,418.14 0.91| 153,637,509.41 .94
27 BANCO SANTANDER SA SANTAN 4 4.13 153,600,000 .86| 131,892,320.00 0.99| 151,340,544.00 .93
1/8 PERP
28 | ING GROEP NV INTNED 8 PERP 8.00 156,700,000 .93| 146,031,081.90 0.91| 143,224,697.70 .88
IETE GENERALE EN
29 SC 6 SOCGEN 9 9.38 155,000,000 .92| 142,803,279.26 0.91| 140,761,552.79 .86
3/8 PERP
30 BANCO SANTANDER SA SANTAN 9 9.63 128,800,000 .93| 120,298,497.79 1.00| 129,307,329.57 .79
5/8 PERP
2026
84.65
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2026
2026
UCITS plc
W wd w Wd

2016 12
3,157,832 591,683 3,132,269 586,893 108.82 17,454 101.33 16,252 107.44 20,131 106.14 19,887

2017 12
4,747,536 889,546 4,710,037 882,520 122.75 19,688 108.66 17,428 118.70 22,241 110.84 20,768

2018 12
4,374,221 819,598 4,323,314 810,059 116.80 18,734 97.84 15,693 109.89 20,590 97.54 18,276

2019 12
5,203,319 974,946 5,154,813 965,857 138.78 22,259 109.92 17,630 126.85 23,768 106.15 19,889

2020 12
6,813,946 1,276,729 6,721,316 1,259,373 156.97 25,176 119.21 19,120 140.43 26,312 111.69 20,927

2021 12
9,284,528 1,739,642 9,142,847 1,713,095 163.18 26,172 119.03 19,091 144.87 27,144 110.23 20,654

2022 12
8,896,950 1,667,021 8,738,131 1,637,264 147.57 23,669 101.87 16,339 128.21 24,023 92.32 17,298

2023 12
10,985,289 2,058,314 10,828,634| 2,028,961 166.95 26,777 108.47 17,398 142.28 26,659 96.00 17,988

2024 12
14,614,676 2,738,352 14,416,887 2,701,292 185.30 29,720 113.21 18,158 155.57 29,149 98.63 18,480

2025 12
16,681,583 3,125,628 16,533,698 3,097,919 201.88 32,380 116.36 18,663 165.86 31,077 99.11 18,570
2025 14,315,504 2,682,296 14,246,924 2,669,446 187.93 30,142 111.41 17,869 156.76 29,372 96.48 18,077
14,891,105 2,790,146 14,735,313 2,760,956 190.65 30,578 113.03 18,129 158.73 29,741 97.70 18,306
15,355,382 2,877,138 14,948,053 2,800,817 193.32 31,007 114.61 18,382 160.63 30,097 98.87 18,525
15,483,518 2,901,147 15,392,294 2,884,054 196.04 31,443 114.59 18,379 162.56 30,459 98.58 18,471
15,772,773 2,955,344 15,635,435 2,929,611 196.87 31,576 115.08 18,458 162.90 30,523 98.79 18,510
16,116,994 3,019,841 15,965,123 2,991,385 199.04 31,924 116.34 18,660 164.39 30,802 99.69 18,679
10 16,360,919 3,065,545 16,174,848 3,030,681 200.38 32,139 115.50 18,525 165.18 30,950 98.70 18,493
11 16,482,797 3,088,382 16,300,412 3,054,208 200.66 32,184 115.66 18,551 165.15 30,944 98.69 18,492
12 16,681,583 3,125,628 16,533,698 3,097,919 201.88 32,380 116.36 18,663 165.86 31,077 99.11 18,570
2026 16,858,494 3,158,776 16,735,583 3,135,746 203.88 32,700 115.90 18,589 167.24 31,336 98.51 18,458
17,144,572 3,212,378 17,053,313 3,195,279 204.76 32,841 116.40 18,669 167.75 31,431 98.82 18,516
16,358,453 3,065,083 16,283,464| 3,051,033 199.65 32,022 113.50 18,204 163.31 30,599 96.20 18,025

UCITS plc 2012
W 2015 Wd 2015 20
W 2015 17 Wd 2016
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2018 27
ucITS plc
W wd W Wd
2016 12 6.1736 990 4.1394 776
200712 5.1907 833 5.3785 1,008
2018 12 5.7635 924 5.3792 1,008
2019 12 5.7917 929 5.9402 1,113
2020 12 4.5746 734 5.3055 994
2021 12 4.8365 776 4.9384 925
2022 12 5.8077 931 5.3608 1,004
2023 12 6.0442 969 5.8114 1,089
2024 12 6.7384 1,081 6.0049 1,125
2025 12 6.6091 1,060 5.7813 1,083
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UCITS plc
W Wd W Wd
2016 12 8.04 7.67 6.85 10.28
2017 12 12.80 12.36 10.48 9.50
2018 12 4.85 4.65 7.42 7.15
2019 12 18.82 18.27 15.43 14.92
2020 12 13.11 12.61 10.71 10.22
2021 12 3.96 3.01 3.16 3.11
2022 12 9.57 9.54 11.50 11.38
2023 12 13.13 12.41 10.97 10.28
2024 12 10.99 10.58 9.34 8.99
2025 12 8.95 8.62 6.61 6.35
x 100
( )

Wd 100
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UBS SuMi TRUST

2026 2027 30

10,000 162 1,700
10,000 162 1,700 10,000 162 1,700
10,000 162 1,700
UBS SuMi TRUST
UCITS plc
W 2.75 2.50
Wd 2.75 2.50
W 2.75 2.50

Wd 2.75 2.50
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5,000

30
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328

23 103

2026 30
187.37

2025 12 31

99/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

UCITS plc
2025 12 31
2025
2,697,415,502 505,414,743
6,070,000 1,137,336
13,725,716,469 2,571,787,495
16,191,656 3,033,831
37,845,322 7,091,078
270,990 50,775
198,066,320 37,111,686
7,119 1,334
16,681,583,378 3,125,628,278
17,727,552 3,321,611
21,519,664 4,032,139
93,222,062 17,467,018
13,417,385 2,514,015
98,081 18,377
557,904 104,534
272,643 51,085
3,890 729
102,840 19,269
963,216 180,478
147,885,237 27,709,257
16,533,698,141 3,097,919,021

2026 20
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UCITS plc
2024 12 31
2024
2,011,426,137 376,880,915
2,940,000 550,868
12,334,828,169 2,311,176,754
61,154,555 11,458,529
40,200,174 7,532,307
345,508 64,738
163,770,018 30,685,588
11,416 2,139
14,614,675,977 2,738,351,838
65,980,014 12,362,675
22,272,491 4,173,197
96,580,914 18,096,366
10,883,836 2,039,304
126,437 23,691
479,532 89,850
233,390 43,730
4,072 763
1,228,439 230,173
197,789,125 37,059,748

14,416,886,852 2,701,292,089
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UCITS plc
2025 12 31
2025
907,944,220 170,121,509
1,141,128 213,813
4,868,169 912,149

(57,866,734)
(1,858,879)

(10,842,490)
(348,298)

854,227,904 160,056,682
99,958,605 18,729,244
135,978,964 25,478,378
3,112,553 583,199
10,625 1,991
2,282,278 427,630
124,956 23,413
7,338,365 1,374,989
248,806,346 46,618,845
605,421,558 113,437,837
267,511,774 50,123,681
13,234,049 2,479,664
280,745,823 52,603,345
324,675,735 60,834,492
342,339 64,144
324,333,396 60,770,348
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UCITS plc
2024 12 31
2024

819,681,239 153,583,674

1,428,257 267,613

3,243,308 607,699

738,896,950 138,447,122

(982,465) (184,084)

1,562,267,289

292,722,022

112,152,278 21,013,972
105,020,051 19,677,607
2,549,612 477,721
10,625 1,991
1,926,367 360,943
140,499 26,325
5,950 1,115
6,626,022 1,241,518
228,431,404 42,801,192

1,333,835,885

249,920,830

225,178,424 42,191,681
14,986,279 2,807,979
240,164,703 44,999,660
1,093,671,182 204,921,169
428,477 80,284

1,093,242,705

204,840,886
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UCITS plc

2025 12 31

2025

324,333,396

(907,944,220)

60,770,348

(170,121,509)

267,511,774 50,123,681
(1,141,128) (213,813)
13,234,049 2,479,664

342,339 64,144

(303, 663,790)

(56,897, 484)

2,354,852 441,229
(752,827) (141,057)
(1,345,925,401) (252,186,042)
4,297 805

(48,252, 462) (9,041,064)
(898,599) (168,370)
873,647,918 163,695,410
(13,234,049) (2,479,664)
873,307 163,632

(835,846, 754)

(156,612, 606)
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UCITS plc
2025 12 31
2025
5,035,765,967 943,551,469
(3,243,288,074) (607,694,886)
(267,511,774) (50,123,681)
1,524,966,119 285,732,902
689,119,365 129,120,295
2,014,366,137 377,431,783

2,703,485,502 506,552,079
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2024 12 31
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plc

2024

OOoooooooooooOooao

1,093,242,705

(819, 681,239)
(225,178,424)

204,840,886

(153,583,674)
(42,191,681)

(1,428,257) (267,613)
14,986,279 2,807,979
428,477 80,284
62,369,541 11,686,181
77,308 14,485
13,826,971 2,590,760
(5,304,853) (993,970)

(2,300, 761,361)
(11,416)
10,807,586
95,761,538
794,239,427
(14,986,279)
1,019,278

(431,093, 656)
(2,139)
2,025,017
17,942,839
148,816,641
(2,807,979)
190,982

(1,342,962,260)

(251,630, 839)
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UCITS plc
2024 12 31
2024
6,905,070,690 1,293,803,095
(4,410,060,481) (826,313,032)
225,178,424 42,191,681
2,720,188,633 509,681,744
1,377,226,373 258,050,906
637,139,764 119,380,878

2,014,366,137 377,431,783
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2025 12 31

IFRS 2014
UCITS

12

IFRS
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IFRS
FVTPL

FVTPL FVTPL

FVTPL FVTPL

FVTPL
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BNP HSBC
JP
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FVTPL
FVTPL
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Algebris 1G Financial Credit Fund
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2025

2025

IFRS 18 2027
1ASB 1AS

IFRS 18
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BNP

11
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2012 17
2012 31
2013 26
2016 30
2020 10 22
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2026

Carl 0= Sullivan

2012 12

1983

1983 1987

1987 1990

1990
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D.C.
1992
1993
JP
1997
2000
2002
2003
Alexander Lasagna
2006
IN
2010 12
2019

122/469



EDINETOOOO
o o o o o o ==Y 4575
Oooobooooooaoon

Desmond Quigley

E&Y

2010

1995

1988

1977

30

2010

1994

2014
UCITS

2009 65 EC
2011

2013

2019

UCITS

2014

2014

2014

2014

2011

123/469

PricewaterhouseCoopers, lreland

13
UCITS

2011 352
UCITS

2019



UCITS
UCITS

UCITS

2011

2011

2019
2019
UCITS
UCITS

UCITS

UCITS
UCITS
UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS
UCITS
UCITS

UCITS

UCITS

2019
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00353-1-865-0174
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BNP

UCITS

plc

10-11

353 0 16071800

12 01
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UCITS V
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W Wd 1,000
W Wd
W Wd 1,000 W
Wd
10,000 187 3,700
10,000 187 3,700 10,000 187 3,700
10,000 187 3,700
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ERISA
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30
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NS

NS

TC

NS

71

134/469

FDI
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EU 2017 2402

EU

EU

2020
SRD 11
SRD 11
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10SCO AIMA
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1.50

138/469



14

139/469

EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

12 31

5,000

30

90
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18

21

15
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IFRS



30

12 31
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Limited

2026 6,150,000
UCITS
AIFM
UK Algebris (UK) Limited
2026
UK
1940
UK
IT
CI0
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Algebris Investments Ireland

11 5,233
2013
300,002 5,621
2016
FCA

www .adviserinfo.sec.gov
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GSIFls

(1 10]

2026

SW1Y 4AU 6,150,000 100
11
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2026
SwW1y 4AU 300,002 100
11
2026
2016
Polina 2021
Hristova
2022
ESG
ESG

MBA CFA
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Davide Serra
UBS
CEMS
2002
Lisa
Martensson 10D
30
17
HSBC
2019
HSBC
DAC
1998 2001
SEB
10
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2013 2020
Declan 2004 2013
Kelleher
2000 2004
2004
DC
1987 1991
1980 1983 1981 1982
2016
Anna Aiston 2020
2006
2009
M A ECM
AIM
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2026

UK

Sir Jon 2013 2023

Cunliffe

2012
2007 2011 12
20

2002 2007

UK
Alan Higgins

Cl10
UcITS

UK

Catriona
Graham 2024
2010

Alexander

Lasagna

UK

Jonathan

Stafford
2022

HFC

1CAEW
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2026
UCITS 8 250

1 117.3
3 91.6
1 378.8

2026

UCITS plc Uerrs 2012 17 250
2009 11 20 117.3

2014 10 20 9.3

2016 12 48.6

2019 33.7

2021 378.8
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BNP
2026 2,203,201,214 4,128 1,381
BNP
ACP

Autorité de Controle Prudential 75002

AMF Autorité des Marchés Financiers BNP

BNP 99.99
BNP
2025 12 72,039,000 134 9,795
487406 2010
10-11

UBS SuMi TRUST
2026 5,165

UBS SuMi TRUST

BNP
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BNP

UBS SuMi TRUST
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328
UCITS plc
UCITS plc

W

Wd
W

Wd

23 103
2026 30
187.37

2025 12 31
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UCITS plc
2025 12 31
2025
2(d),11 2,697,415,502 505,414,743
2(e),11 6,070,000 1,137,336
3

13,725,716,469 2,571,787,495
16,191,656 3,033,831

2(k)
2(m) 37,845,322 7,091,078
270,990 50,775
198,066,320 37,111,686
5 7,119 1,334
16,681,583,378 3,125,628,278

3

17,727,552 3,321,611

2(k)
2(m) 21,519,664 4,032,139
4 93,222,062 17,467,018
4 13,417,385 2,514,015
4 98,081 18,377
4 557,904 104,534
4 272,643 51,085
4 3,890 729
13 102,840 19,269
6 963,216 180,478
147,885,237 27,709,257

16,533,698,141

3,097,919,021

155/469
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UCITS plc
2024 12 31
2024
2(d),11 2,011,426,137 376,880,915
2(e),11 2,940,000 550,868
3

12,334,828,169 2,311,176,754
61,154,555 11,458,529

2(k)
2(m) 40,200,174 7,532,307
345,508 64,738
163,770,018 30,685,588
5 11,416 2,139
14,614,675,977 2,738,351,838

3

65,980,014 12,362,675

2(k)
2(m) 22,272,491 4,173,197
4 96,580,914 18,096,366
4 10,883,836 2,039,304
4 126,437 23,691
4 479,532 89,850
4 233,390 43,730
4 4,072 763
6 1,228,439 230,173
197,789,125 37,059,748

14,416,886,852

2,701,292,089
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UCITS plc
2025 12 31
2025

2(9) 907,944,220 170,121,509
2(1) 1,141,128 213,813
4,868,169 912,149
2(c) (57,866,734) (10,842,490)
2(H) (1,858,879) (348,298)
854,227,904 160,056,682
4 99,958,605 18,729,244
4 135,978,964 25,478,378
4 3,112,553 583,199
4 10,625 1,991

2(1)
4 2,282,278 427,630
4 124,956 23,413

4

7 7,338,365 1,374,989
248,806,346 46,618,845
605,421,558 113,437,837
9 267,511,774 50,123,681
13,234,049 2,479,664
280,745,823 52,603,345
324,675,735 60,834,492
2(h) 342,339 64,144
324,333,396 60,770,348
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UCITS plc
2024 12 31
2024

2(9) 819,681,239 153,583,674

2(9)
2(1) 1,428,257 267,613
3,243,308 607,699
2(c) 738,896,950 138,447,122
2(F) (982,465) (184,084)
1,562,267,289 292,722,022
4 112,152,278 21,013,972
4 105,020,051 19,677,607
4 2,549,612 477,721
4 10,625 1,991

2(1)
4 1,926,367 360,943
4 140,499 26,325
4 5,950 1,115
7 6,626,022 1,241,518
228,431,404 42,801,192
1,333,835,885 249,920,830
225,178,424 42,191,681

2(9)
14,986,279 2,807,979
240,164,703 44,999,660
1,093,671,182 204,921,169
2D 428,477 80,284

1,093,242,705

204,840,886
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UCITS plc
2025 12 31
2025
14,416,886,852 2,701,292,089
324,333,396 60,770,348
8 5,035,765,967 943,551,469
8 (3,243,288,074) (607,694,886)

16,533,698,141 3,097,919,021
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UCITS plc
2024 12 31
2024
10,828,633,938 2,028,961,141
1,093,242,705 204,840,886
8 6,905,070,690 1,293,803,095
8 (4,410,060,481) (826,313,032)

14,416,886,852 2,701,292,089
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UCITS plc

2025 12 31

2025

324,333,396

(907,944, 220)

60,770,348

(170,121,509)

267,511,774 50,123,681
(1,141,128) (213,813)
13,234,049 2,479,664

342,339 64,144

(303, 663,790)

(56,897,484)

2,354,852 441,229
(752,827) (141,057)
(1,345,925,401) (252,186,042)
4,297 805
(48,252,462) (9,041,064)
(898,599) (168,370)
873,647,918 163,695,410
(13,234,049) (2,479,664)
873,307 163,632

(835,846,754)

(156,612,606)

162/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

UCITS plc
2025 12 31
2025

5,035,765,967 943,551,469

(3,243,288,074) (607,694,886)

(267,511,774) (50,123,681)

1,524,966,119 285,732,902

689,119,365 129,120,295

11 2,014,366,137 377,431,783

11 2,703,485,502 506,552,079
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UCITS plc

2024 12 31

2024

OOoooooooooooOooao

1,093,242,705

(819,681, 239)
(225,178, 424)
(1,428,257)

14,986,279
428,477

204,840,886

(153,583,674)
(42,191,681)
(267,613)

2,807,979
80,284

62,369,541

11,686,181

77,308

13,826,971
(5,304,853)

(2,300,761,361)

(11,416)
10,807,586
95,761,538
794,239,427

(14,986,279)
1,019,278

14,485

2,590,760
(993,970)

(431,093, 656)
(2,139)
2,025,017
17,942,839
148,816,641
(2,807,979)
190,982

(1,342,962, 260)

(251,630, 839)
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UCITS plc
2024 12 31
2024

6,905,070,690 1,293,803,095

(4,410,060,481) (826,313,032)

225,178,424 42,191,681

2,720,188,633 509,681,744

1,377,226,373 258,050,906

11 637,139,764 119,380,878

11 2,014,366,137 377,431,783
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2025 12 31

UCITS plc 2014
2013 48
2019 UCITS
509801 2012 17 2012

UCITS UCITS

D02 XK09
33

2025 12 31

Algebris Financial Income Fund

Algebris Financial Equity Fund

Algebris Global Credit Opportunities Fund
Algebris Core lItaly Fund

Algebris IG Financial Credit Fund
Algebris Global Equity Select Fund
Algebris Stratagic Credit Fund

UCITS plc
UK Algebris Core lItaly Fund Algebris
Global Equity Select Fund Algebris Stratagic Credit Fund
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BNP

BNP

IFRS 2014
UCITS

12

IFRS
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IFRS
FVTPL

FVTPL FVTPL

FVTPL FVTPL

FVTPL

168/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

12
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BNP HSBC
JP

11
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FVTPL
FVTPL
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Algebris 1G Financial Credit Fund

175/469



2025

IFRS 18
1ASB 1AS

IFRS 18

IFRS 13

2025

2027
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2025 12 31

13,725,716,469 13,725,716,469
14,141,907 14,141,907
2,049,749 2,049,749
2,049,749 13,739,858,376 13,741,908,125
(17,727,552) (17,727,552)
(17,727,552) (17,727,552)

1771469



0TC

2024

12 31
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372,032,876 11,962,795,293 12,334,828,169
55,509,121 55,509,121

5,645,434 5,645,434
377,678,310 12,018,304,414 12,395,982,724
(65,980,014) (65,980,014)

(65,980,014) (65,980,014)

302,681,670
2025 12 31 15,936 2024 12 31 13,400
0TC
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W 1.50
14
2025 12 31 214,726,010 UK
196,039,380
18,686,630 2024 12 31 147,901,022 22,179,518
UK 20,221,798
1,957,720 2024 12 31 15,767,856
A C 12 M W XXLD Md Wd z
2025 12 31 99,958,605 2024 12 31 112,152,278
93,222,062 2024 12 31 96,580,914 UK
BNP
10
600,000 200 0.035
200 500 0.03
500 0.02
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2025 12 31 4,756,646 2024 12 31 3,607,646
887,936 2024 12 31 701,721
BNP 10
600,000 0.01
2025 12 31 3,481,475 2024 12 31 2,705,807
405,976 2024 12 31 314,491
85,000
2025 12 31 85,000
2024 12 31 85,000 33,161 2024 12 31 34,617
2025 12 31 2024 12 31
146,000 206,627
25,000
2025 10
2025 12 31
2024 12 31
2025 12 31
33,848 2024 12

31 33,566 15,000 2024 12 31 30,316
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FVTPL

FVTPL

2024 12 31
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2025 2024

5,950

2025

7,119

7,119

2024

11,416

11,416
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2025

1,575
541,882
19,178

147,283

1,874
102,912
148,512

963,216

2024

1,540
452,401
14,968

225,525
1,886
66,411
465,708

1,228,439
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2025

221,582
2,956,882
187,822
203,126
658,976

2,092,912
1,017,065

7,338,365

2024

214,377
2,590,975
168,754
585,909
589,905
73,517
1,573,971
828,614

6,626,022

183/469
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500,000,000,000 300,000
300,000

2025 12 31

W 592,559 157,510 (119,544) (345) 630,180

Wwd 502,576 102,348 (116,537) (1,537) 486,850

W 1,195,202 340,896 (313,831) (255) 1,222,012

Wd 4,248,538 680,977 (640, 805) (18,586) 4,270,124
2024 12 31

W 462,597 238,505 (105,872) (2.671) 592,559

Wd 394,668 155,123 (48,827) 1,612 502,576

W 823,021 499,006 (121,111) (5,714) 1,195,202

Wd 3,319,691 1,485,260 (556, 950) 537 4,248,538
2025 12 31

W 92,185,647 25,486,416  (19,078,298) 5,925,193 104,518,958

Wd 49,569,964 10,121,476  (11,653,247) 212,858 48,251,051

W 213,911,882 60,165,722  (54,439,942)  (9,553,157) 210,084,505

Wd 464,568,737 69,236,739  (68,660,322) (42,018,526) 423,126,628
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2024 12 31
W 65,817,694 35,176,388  (16,094,480) 7,286,045 92,185,647
Wd 37,887,828 15,139,439 (4,737,273) 1,279,970 49,569,964
W 124,496,106 81,716,917  (20,710,488) 28,409,347 213,911,882
Wd 326,256,579 152,404,371  (57,440,940) 43,348,727 464,568,737
2025
2025 2024
Wd 2025 1.4769 2024 1.4847
Wd 2025 1.3832 2024 1.4434
Wd 2025 1.4572 2024 1.5284
Wd 2025 10 1.4640 2024 10 1.5484
2025 2024
Wd 2025 1.6868 2024 1.6709
Wd 2025 1.6708 2024 1.6269
Wd 2025 1.6173 2024 1.7642
Wd 2025 10 1.6342 2024 10 1.6764
10
1997 739
1997
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11

Algebris Financial Income
Fund Algebris Financial Equity Fund, Algebris Core Italy Fund Algebris IG Financial Credit
Fund Algebris Global Equity Select Fund Algebris Strategic Credit Fund

186/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

2025 12 31
2024 12 31

Algebris Strategic Credit Fund
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50
10
2025 12 31
(475) (475) @5
(161) (161) ®)
(101) (101) ®)
® ®
2,137,007,171 (6,639) (2,134,823,570) 2,176,962 108,848
179 (38) 141 7
583,038 (583,180) (142) )
2,049,749  3,712,156,851 (43,561,385) (3,669,372,062) 1,273,153 63,658
2,049,749  5,849,747,239 (44,151,983) (5,804,195,632) 3,449,373 172,469
2024 12 31
® ®
(116) (116) ®)
(280) (280) 14)
® ®
2,135,589,420 (2,295) (2,168,397,520)  (32,810,395) (1,640,520)
@n @7 @
626,758 (577,721) 49,037 2,452
5,645,434  4,131,554,681 (24,231,805) (4,150,978,214)  (38,009,904) (1,900,495)
5,645,434  6,267,770,859 (24,812,251) (6,319,375,734)  (70,771,692) (3,538,584)

188/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

2025
12 31
80,931,818 1,725,617,664  11,904,090,642 31,268,001 13,741,908,125
2,697,415,502 - 2,697,415,502
6,070,000 - 6,070,000
37,845,322 37,845,322
270,990 270,990
198,066,320 198,066,320
7,119 7,119
2,703,485,502 80,931,818 1,725,617,664 11,904,090,642 267,457,752 16,681,583,378
17,727,552 17,727,552
21,519,664 21,519,664
93,222,062 93,222,062
13,417,385 13,417,385
557,904 557,904
98,081 98,081
272,643 272,643
3,890 3,890
963,216 963,216
102,840 102,840
16,533,698,141 16,533,698,141
16,681,583,378 16,681,583,378
2,703,485,502 80,931,818 1,725,617,664 11,904,090,642
2024
12 31
85,801,861 1,418,548,905 10,814,505,294 77,126,664 12,395,982,724
2,011,426,137 2,011,426,137
2,940,000 2,940,000
40,200,174 40,200,174
345,508 345,508

163,770,018 163,770,018
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11,416 11,416
2,011,426,137 85,801,861 1,418,548,905 10,814,505,294 284,393,780 14,614,675,977

65,980,014 65,980,014
22,272,491 22,272,491
96,580,914 96,580,914

10,883,836 10,883,836
479,532 479,532
126,437 126,437
233,390 233,390

4,072 4,072
1,228,439 1,228,439

14,416,886,852 14,416,886,852
14,614,675,977 14,614,675,977

2,011,426,137 85,801,861 1,418,548,905 10,814,505,294
2025 12 31
100
137,106,401 2024 12 31 100
123,188,561
S&P 2025 12 31 2024 12 31
2025 2024
A 0.02
A- 2.60 0.24
BBB+ 1.95 0.93

190/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

BBB 2.19 0.72
BBB- 38.80 26.40
BB+ 24.23 10.61
BB 26.60 27.28
BB- 1.74 29.69
Bt + 0.97
B+ 0.76
B 0.20
2.18
NR 1.89
100.00 100.00
-, + S&P
DVP Delivery Payment
BNP
BNP HSBC
JP
HSBC
S&P BNP JpP
HSBC
BNP JpP
HSBC
S&P
2025 12 31
Barclays Bank A+ €D
Bank of America Merrill Lynch A+

191/469



Bank of America Merrill Lynch
BNP Paribas

BNP Paribas

BNP Paribas

BNP Paribas

Northern trust

Societe Generale

Bank of America Merrill Lynch
Bank of America Merrill Lynch
BNP Paribas

BNP Paribas

BNP Paribas

BNP Paribas

Northen trust

Societe Generale

192/469
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A+
A+
A+
A+
A+

A

A

2024 12 31

A+
A+
A+
A+
A+
A+

0o0oOo0000ooooon
2,049,749

6,070,000
1,731,312,389
13,725,716,469

(3,585,644)
657,446,939
308,553,335

16,427,563,236

5,645,434
2,940,000
1,864,210,530
12,334,828,169
(10,470,893)
45,045,802
102,169,805

14,344,368,847




A+ BBB+

2025

2025 12 31

2025 12 31

Bank of America Merrill Lynch
Goldman Sachs

JP Morgan

Morgan Stanley

Bank of America Merrill Lynch
Barclays Bank

Citi Bank

JP Morgan

EDINETOOOO
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A+ BBB+ 2024 12 31
ECL IFRS
2024
2,011,613 (11,393,700) (3,887,649) (109,000, 000)
1,299,236 (144,000,000) (54,137,888) (650,400, 000)
3,310,849 (155,393, 700) (58,025,537) (759,400,000)
2,011,613 (11,393,700) (3,611,736) (80,000,000)
(43,610) (4,000,000)
(116,127) (10,000,000)
(116,176) (15,000,000)
2,011,613 (11,393,700) (3,887,649) (109,000,000)
492,286 (112,000,000) (54,137,888) (650,400, 000)
403,475 (16,000,000)
302,606 (12,000,000)
100,869 (4,000,000)
1,299,236 (144,000, 000) (54,137,888) (650,400,000)
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2025 12 31 2024 12 31
1SDA
2025 12 31
BNP Paribas
14,141,907 14,141,907 (14,141,907)

194/469



Bank of America
Merrill Lynch
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2,049,749 2,049,749 2,049,749
16,191,656 16,191,656 (14,141,907) 2,049,749
BNP Paribas
(17,727,552) (17,727,552) 14,141,907 3,585,645
(17,727,552) (17,727,552) 14,141,907 3,585,645
2025 12 31 2025 12 31 2024 12 31 2024 12 31
14,141,907 (1,175,938,524) 55,509,121 3,452,658,016
2,049,749 2,049,749 5,645,434 5,645,434
16,191,656 (1,173,888,775) 61,154,555 3,458,303, 450

(17,727,552)

1,172,352,880

(65,980,014)

(3,463,128,909)

(17,727,552) 1,172,352,880 (65,980,014) (3,463,128,909)
(3,585,644) (10,470,893)
2,049,749 5,645,434

195/469



2024 12 31

BNP Paribas

Bank of America
Merrill Lynch

BNP Paribas

12

Wd

Wd

Wd

Wd
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196/469

55,500,121 55,509,121  (55,509,121)
5,645,434 5,645,434 5,645,434
61,154,555 61,154,555  (55,509,121) 5,645,434
(65,980,014) (65,980,014) 55,509,121 2,940,000 (7,530,893)
(65,980,014) (65,980,014) 55,509,121 2,940,000  (7,530,893)
2025 12 31 2024 12 31 2023 12 31
2025
104,518,958 630,180 165.
48,251,051 486,850 99.
246,702,234 1,222,012 201.
496,877,600 4,270,124 116.
2024
92,185,647 592,559 155.
49,569,964 502,576 98.
221,473,667 1,195,202 185.
480,991,242 4,248,538 113.

2025

86
11
88
36

2024

57
63
30
21
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2023 2023

w 65,817,694 462,597 142.28

Wd 37,887,828 394,668 96.00

W 137,406,353 823,021 166.95

Wd 360,089,387 3,319,691 108.47
13

2025 12 31 2024 12 31
UK
6,600 2024 12 31
6,600 Algebris Financial Equity Fund M 32,652 2024 12 31 32,652
Algebris Core lItaly Fund M 3,687 2024 12 31

2025 12 31
2025 12 31

2024 12 31 66,411

12 31 312.42

197/469
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14
2025 2024
0.5680 0.5977
0.1554 0.1562
0.6213 0.6716
0.1219
0.1220 0.1316
0.0002
0.0414 0.0397
0.1339 0.1341
1.0000 1.0000
0.1094 0.1243
0.0026
0.0001 0.0001
0.2673
0.0054 0.0061
0.0474 0.0464
0.4899 0.5402
0.0844 0.0849
0.2533
0.2369 0.2338
1.1456 1.2086
0.0109 0.0085
0.6623 0.7074
0.0514 0.0513
0.0007
0.0924 0.0872
1.0750 1.0644
0.0198 0.0273
0.8516 0.9659
15
Algebris Global Equity Select Fund 2025 12 15 Algebris Global Equity Select Fund
2025 10

16
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2026

20
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UCITS plc
2025 12 31
83.02 2024 12 31 85.56)
0.03 2024 12 31 0.04) 5,182,479 0.03
6,400,000 Commonwealth Bank Aust Chaau 3.784  03/14/2032 5,182,479 0.03
1.10 2024 12 31 1.17) 181,813,626 1.10
25,800,000 Erste Group Bank AG 6.375 Perpetual 26,899,854 0.16
87,600,000 Erste Group Bank AG 7  Perpetual 94,454,700 0.57
54,400,000 Erste Group Bank AG 8.500 Perpetual 60,459,072 0.37
0.64 2024 12 31 0.73) 105,501,666 0.64
95,800,000 KBC Group Nv 8 Perpetual 105,501,666 0.64
0.00 2024 12 31 0.34)
10.15 2024 12 31 8.25) 1,680,656,750 10.15
32,750,000 Axa SA 6.375 Perpetual 35,206,250 0.21
94,400,000 BNP Paribas 6.875 Perpetual 101,256,272 0.61
100,000,000 BNP Paribas 7.750 Perpetual 89,989,526 0.54
141,400,000 BNP Paribas 7.375 Perpetual 149,318,348 0.90
80,200,000 BNP Paribas 7.45 Perpetual 71,360,175 0.43
50,800,000 BNP Paribas 8.500 Perpetual 46,061,796 0.28
85,800,000 BNP Paribas 8 Perpetual 78,924,529 0.48
94,100,000 BNP Paribas 9.250 Perpetual 85,524,824 0.52
10,800,000 BPCE SA 1.500 01/13/2042 10,664,460 0.06
14,600,000 BPCE SA 2.125 10/13/2046 13,124,086 0.08
43,000,000 BPCE SA 3.875 02/26/2036 42,622,030 0.26
9,200,000 Credit Agricole Assrnces 6.250 Perpetual 9,624,764 0.06
7,000,000 Credit Agricole SA 1.874 12/09/2031 7,832,959 0.05
20,000,000 Credit Agricole SA 4.750 Perpetual 16,477,357 0.10
297,800,000 Credit Agricole SA 5.875 Perpetual 305,602,360 1.85
20,000,000 Credit Agricole SA 6.7 Perpetual 17,348,650 0.10
44,000,000 Credit Agricole SA 7.250 Perpetual 47,173,720 0.29
67,000,000 Credit Agricole SA 7.125 Perpetual 59,249,270 0.36
49,000,000 Societe Generale 4.027 01/21/2043 32,234,431 0.19
104,300,000 Societe Generale 5.375 Perpetual 85,097,449 0.51
90,200,000 Societe Generale 6.125 Perpetual 91,547,588 0.55
50,900,000 Societe Generale 6.750 Perpetual 43,971,653 0.27
35,600,000 Societe Generale 7.875 Perpetual 38,513,504 0.23
66,400,000 Societe Generale 7.367 01/10/2053 61,049,833 0.37
155,000,000 Societe Generale 9.375 Perpetual 140,880,916 0.85
0.00 2024 12 31 0.03)
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46,100,000
45,200,000
99,600,000
70,600,000
79,400,000
23,700,000
172,800,000
178,000,000
218,000,000
176,000,000
214,800,000
175,400,000

111,900,000
116,100,000
110,300,000

17,300,000

56,800,000
23,300,000
6,000,000
39,000,000
39,000,000
48,500,000
62,500,000
45,800,000
16,500,000
85,800,000
43,000,000
18,200,000
24,800,000
28,000,000
113,700,000
177,800,000
37,000,000
302,500,000
55,800,000
37,600,000
176,000,000
36,900,000

83.02 2024 12 31 85.56)

9.59 2024 12 31 9.99)
Commerzbank AG 4.125  06/30/2037
Commerzbank AG 4.875 10/16/2034
Commerzbank AG 6.625  Perpetual
Commerzbank AG 7.500  Perpetual
Commerzbank AG 7.875  Perpetual
Commerzbank AG 8.625  02/28/2033
Deutsche Bank AG 4.625 Perpetual
Deutsche Bank AG 6.750  Perpetual
Deutsche Bank AG 7.125 Perpetual
Deutsche Bank AG 7.375 Perpetual
Deutsche Bank AG 8.125 Perpetual
Deutsche Bank AG 10  Perpetual

2.25 2024 12 31 0.91)
AIB Group Plc 6 Perpetual
AIB Group Plc 7.125 Perpetual
Bank of Ireland Group 6.125 Perpetual

Governor & Co of The Ban 6.750 03/01/2033

13.81 2024 12 31 16.34)
Banca Monte Dei Paschi 4.375 10/02/2035
Banca Monte Dei Paschi 6.750 09/05/2027
Banco Bpm SPA 3.375  01/19/2032

Banco Bpm SPA 4.500
Banco Bpm SPA 6.500
Banco Bpm SPA 7  Perp
Banco Bpm SPA 7.250

Banco Bpm SPA 9.500

Bper Banca Bpeim 3.875
Bper Banca Bpeim 8.375
Bper Banca Bpeim 8.750
Bper Banca Bpeim 8.625
Fineco Bank SPA 7.500
Intesa Sanpaolo Spa 4.
Intesa Sanpaolo Spa 5.
Intesa Sanpaolo Spa
Intesa Sanpaolo Spa

Intesa Sanpaolo Spa

Intesa Sanpaolo Spa

5
5
6
Intesa Sanpaolo Spa 7.
7
Intesa Sanpaolo Spa 7
8

Intesa Sanpaolo Spa

11/26/2036

Perpetual

etual

Perpetual

Perpetual
07/25/2032
Perpetual
Perpetual
01/20/2033
Perpetual

95  06/01/2042

500 Perpetual

.875  Perpetual
.148  06/10/2030
.375  Perpetual

750  Perpetual

Perpetual

.778  06/20/2054
.505  09/20/2032
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1,583,241,684
46,541,638
47,332,536
104,786,172
63,158,473
89,489,358
29,069,357
171,484,992
184,548,160
230,744,280
189,782,560
233,646,552
192,657,606

372,009,172
114,665,049
125,579,565
113,299,057

18,465,501

2,282,594,759
57,751,400
23,967,079
6,043,500
40,139,580
39,127,920
50,537,000
67,659,375
52,125,896
16,662,195
94,213,548
122,179,340
20,054,944
26,839,800
20,348,368
116,528,856
186,597,544
42,728,239
316,161,902
58,185,450
40,690,720
178,162,868
49,386,142

.59
.28
.29
.63
.38
.54
.18
.04
.12
.40
.15
.41
.17

= = B B P P O O O O O O ©

.25
.69
.76
.69
11

o O o o N
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w

.81
.35
.14
.04
.24
.24
.31
.41
.32
.10
.57
.74
.12
.16
.12
.70
.13
.26
.91
.35
.25
.08
.30
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83.02 2024 12 31 85.56)

13.81 2024 12 31 16.34)

69,000,000 Intesa Sanpaolo Spa 9.125 Perpetual 79,846,800 0.48
15,000,000 Intesa Sanpaolo Vita Spa 2.375  12/22/2030 14,236,500 0.09
32,200,000 Unicredit Spa 3.875 Perpetual 31,976,854 0.19
15,600,000 Unicredit Spa 4.175  06/24/2037 15,857,244 0.10
115,500,000 Unicredit Spa 4.45 Perpetual 115,889,235 0.70
33,500,000 Unicredit Spa 5.375 04/16/2034 35,432,280 0.21
76,478,000 Unicredit Spa 5.459  06/30/2035 66,429,248 0.40
99,325,000 Unicredit Spa 5.861 06/19/2032 86,024,348 0.52
115,800,000 Unicredit Spa 6.500 Perpetual 123,681,348 0.75
49,500,000 Unicredit Spa 7.500 Perpetual 50,463,270 0.31
34,600,000 Unipolsai Assicurazioni 6.375 Perpetual 36,665,966 0.22
0.36 2024 12 31 0.52) 59,764,320 0.36
92,400,000 Mitsubishi Ufj Investor Float 12/15/2050 59,764,320 0.36
0.00 2024 12 31 0.17)
6.16 2024 12 31 6.53) 1,015,620,318 6.16
67,300,000 ABN Amro Bank Nv 4.750 Perpetual 67,941,369 0.41
98,500,000 ABN Amro Bank Nv 6.375 Perpetual 105,261,040 0.64
57,000,000 ABN Amro Bank Nv 6.875  Perpetual 62,282,190 0.38
35,800,000 Cooperatieve Rabobank Ua 4.375  Perpetual 36,014,800 0.22
196,800,000 Cooperatieve Rabobank Ua 4.875  Perpetual 199,346,592 1.21
58,100,000 ING Groep Nv 3.875  08/20/2037 57,740,361 0.35
22,000,000 ING Groep Nv 4.875  Perpetual 18,173,427 0.11
97,600,000 ING Groep Nv 5.750  Perpetual 83,552,349 0.51
87,100,000 ING Groep Nv 7.500 Perpetual 77,394,540 0.47
98,100,000 ING Groep Nv 7.250  Perpetual 88,892,568 0.54
156,700,000 ING Groep Nv 8  Perpetual 144,603,422 0.87
73,000,000 Nn Group Nv 5.750 Perpetual 74,417,660 0.45
16.09 2024 12 31 16.96) 2,659,560,044 16.09
21,000,000 Alpha Serv & Hldgs 11.875 Perpetual 24,190,320 0.15
33,600,000 Banco Bilbao Vizcaya Arg 6.125 Perpetual 28,884,154 0.17
5,000,000 Banco Bilbao Vizcaya Arg 6.875  Perpetual 5,418,100 0.03
72,800,000 Banco Bilbao Vizcaya Arg 6 Perpetual 72,916,480 0.44
147,200,000 Banco Bilbao Vizcaya Arg 8.375 Perpetual 161,791,936 0.98
122,650,000 Banco Bilbao Vizcaya Arg 9.375 Perpetual 116,662,157 0.70
31,200,000 Banco De Sabadell Sa 5.750 Perpetual 31,377,840 0.19
163,000,000 Banco De Sabadell Sa 5 Perpetual 165,003,270 1.00
94,800,000 Banco De Sabadell Sa 6.500 Perpetual 99,047,988 0.60
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83.02 2024 12 31 85.56)

16.09 2024 12 31 16.96)

26,400,000 Banco De Sabadell Sa 9.375  Perpetual 29,649,048 0.18
153,600,000 Banco Santander Sa 4.125 Perpetual 153,443,328 0.93
17,800,000 Banco Santander Sa 4.750 Perpetual 15,059,152 0.09
253,400,000 Banco Santander Sa 4.375 Perpetual 253,622,992 1.53
164,200,000 Banco Santander Sa 6 Perpetual 169,789,368 1.03
54,400,000 Banco Santander Sa 6.35 03/14/2034 49,952,569 0.30
172,200,000 Banco Santander Sa 7 Perpetual 185,955,336 1.12
168,200,000 Banco Santander Sa 8 Perpetual 158,027,359 0.96
314,600,000 Banco Santander Sa 9.625 Perpetual 307,557,620 1.86
46,400,000 Bankinter Sa 6 Perpetual 47,803,136 0.29
14,800,000 Bankinter Sa 7.375 Perpetual 15,891,944 0.10
25,800,000 Caixabank Sa 3.625 Perpetual 25,061,604 0.15
125,800,000 Caixabank Sa 5.875 Perpetual 130,342,638 0.79
194,800,000 Caixabank Sa 6.250 Perpetual 205,003,624 1.24
20,000,000 Caixabank Sa 6.875 10/25/2033 24,088,899 0.15
30,800,000 Caixabank Sa 7.500 Perpetual 34,127,324 0.21
103,600,000 Caixabank Sa 8.250 Perpetual 115,401,076 0.70
30,600,000 Ibercaja Banco Sa 9.125 Perpetual 33,490,782 0.20
0.03 2024 12 31 0.04) 4,814,848 0.03
6,000,000 Swedbank Ab 4  Perpetual 4,814,848 0.03
5.33 2024 12 31 4.70) 880,673,204 5.33
25,100,000 Credit Suisse Group Ag 2.875  04/02/2032 24,485,552 0.15
21,475,000 Credit Suisse Group Ag 5.250 Perpetual
12,000,000 Credit Suisse Group Ag 6.375  Perpetual
24,200,000 Credit Suisse Group Ag 7.250 Perpetual
34,300,000 Credit Suisse Group Ag 9.750 Perpetual
13,500,000 Julius Baer Group Ltd 4.875 Perpetual 11,457,135 0.07
31,300,000 Julius Baer Group Ltd 6.625 Perpetual 32,453,405 0.20
64,900,000 Julius Baer Group Ltd 6.875 Perpetual 55,823,451 0.34
194,200,000 UBS Group Ag 3.757 08/11/2036 192,976,540 1.17
79,400,000 UBS Group Ag 4.375 Perpetual 62,091,233 0.37
211,300,000 UBS Group Ag 4.875 Perpetual 178,381,968 1.08
66,600,000 UBS Group Ag 5.01  03/23/2037 56,286,159 0.34
134,300,000 UBS Group Ag 7.125 Perpetual 117,434,788 0.71
42,700,000 UBS Group Ag 7.750 Perpetual 39,199,349 0.24
114,600,000 UBS Group Ag 9.250 Perpetual 110,083,624 0.66
15.96 2024 12 31 18.57) 2,642,754,380 15.96
132,200,000 Barclays Plc 6.125 Perpetual 132,255,524 0.80
74,000,000 Barclays Plc 7.625 Perpetual 67,136,836 0.41
184,100,000 Barclays Plc 8.500 Perpetual 226,675,629 1.37
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85,300,000
230,900,000
108,500,000
192,400,000

63,300,000

42,000,000

59,232,000

12,300,000

98,350,000

22,400,000

39,900,000

25,000,000

2,659,000

10,000,000
136,450,000
235,300,000

35,800,000

51,712,700

62,900,000

71,000,000

12,600,000

58,600,000
150,900,000

33,800,000

28,500,000

46,200,000

48,900,000

26,700,000
22,000,000
4,000,000
2,354,000
4,300,000
100,000,000
31,700,000
25,902,000
24,186
35,000,000
12,100,000

83.02 2024 12 31 85.56)

15.96 2024 12 31 18.57)
Barclays Plc 8.375 Perpetual
Barclays Plc 8.875 Perpetual
Barclays Plc 8 Perpetual
Barclays Plc 9.250 Perpetual
Barclays Plc 9.625 Perpetual
HSBC Holdings Plc 3.911  05/13/2034
HSBC Holdings Plc 4.750 Perpetual
HSBC Holdings Plc 4.762  03/29/2033
HSBC Holdings Plc 5.875 Perpetual
HSBC Holdings Plc 6.500 Perpetual
HSBC Holdings Plc 7.399  11/13/2034
Lloyds Banking Group Plc 2.707  12/03/2035
Lloyds Banking Group Plc 6.750 Perpetual
Lloyds Banking Group Plc 7.500 Perpetual
Lloyds Banking Group Plc 7.875  Perpetual
Lloyds Banking Group Plc 8.500 Perpetual
Lloyds Banking Group Plc 8 Perpetual
Nationwide Bldg Society 10.250 Perpetual
Nationwide Bldg Society 5.750 Perpetual
Nationwide Bldg Society 7.500 Perpetual
Nationwide Bldg Society 7.875 Perpetual
Natwest Group Plc 4.500 Perpetual
Natwest Group Plc 5.125 Perpetual
Natwest Group Plc 7.625 Perpetual
Standard Chartered Plc 4.750 Perpetual
Standard Chartered Plc 7  Perpetual
Standard Chartered Plc Stanln Float Perpetual

1.52 2024 12 31 0.27)
Bbva Bancomer Sa Texas Bbvasm 5.125  01/18/2033
Citigroup Inc C 4.296 07/23/2036
Citigroup Inc C Float 08/25/2036
Citizens Financial Group 5.641  05/21/2037
Deutsche Bank Ny Db 3.742  01/07/2033
Deutsche Bank Ny Db 4.875 12/01/2032
Deutsche Bank Ny Db 5.882  07/08/2031
Dresdner Fndg Trust I Cmzb 8.151  06/30/2031
First Horizon Bank 3.75 Perpetual
Morgan Stanley Ms 4.099  05/22/2036
Voya Financial Inc 4.7 01/23/2048
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104,791,280 0.63
277,910,595 1.68
98,366,989 0.59
238,098,582 1.44
60,981,030 0.37
42,550,620 0.26
59,551,260 0.36
10,422,980 0.06
113,062,502 0.68
19,454,027 0.12
38,779,382 0.23
25,705,980 0.16
2,283,638 0.01
11,925,536 0.07
165,522,025 1.00
283,592,725 1.72
32,982,217 0.20
77,377,697 0.47
72,087,478 0.44
84,820,965 0.51
15,255,974 0.09
65,131,997 0.39
171,891,851 1.04
40,396,208 0.24
22,880,746 0.14
40,502,013 0.24
40,360,094 0.24
251,529,219 1.52
22,343,305 0.13
22,202,180 0.13
3,130,342 0.02
2,037,269 0.01
3,406,385 0.02
85,577,876 0.52
28,054,082 0.17
24,327,278 0.15
15,076,345 0.09
35,614,600 0.22
9,759,557 0.06
13,725,716,469 83.02
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521

Spxw Us

Buy EUR
Buy GBP
Buy CHF
Buy SGD
Buy USD
Buy AUD
Buy EUR
Buy EUR
Buy EUR
Buy JPY
Buy EUR

Buy USD
Buy EUR
Buy JPY
Buy HKD
Buy EUR
Buy GBP
Buy EUR
Buy EUR
Buy SGD
Buy EUR
Buy CHF
Buy AUD
Buy EUR

0.01 2024 12 31 0.04)
01/30/2026 P6710

©0.00 2024 12 31 0.38)

3,815,225,147 Sell USD 4,469,917,382 01/14/2026

372,748,003 Sell EUR 425,073,105 01/14/2026
216,334,256 Sell EUR 232,048,280 01/14/2026
400,141,893 Sell EUR 264,585,550 01/14/2026
173,836,419 Sell EUR 147,703,231 01/14/2026
77,241,152 Sell EUR 43,798,352 01/14/2026
1,718,730 Sell GBP 1,498,034 01/14/2026
114,934 Sell JPY 21,000,000 01/14/2026
4,297 Sell CHF 3,992 01/14/2026

632,738 Sell EUR 3,440 01/14/2026

4 Sell SGD 6 01/14/2026

©0.11) 2024 12 31 (0.46))

3,945,049,377 Sell EUR 3,367,250,403 01/14/2026
2,224,164,536 Sell GBP 1,949,167,782 01/14/2026
5,256,191,090 Sell EUR 28,877,045 01/14/2026

362,785,810 Sell EUR 39,809,226 01/14/2026
30,491,126 Sell USD 35,892,809 01/14/2026
8,602,970 Sell EUR 9,867,080 01/14/2026
1,572,435 Sell CHF 1,468,462 01/14/2026
767,512 Sell SGD 1,162,986 01/14/2026
845,035 Sell EUR 560,309 01/14/2026

19,158 Sell AUD 34,000 01/14/2026

562,073 Sell EUR 604,958 01/14/2026
243,717 Sell EUR 138,664 01/14/2026

12,487 Sell HKD 114,459 01/14/2026

205/469

2,049,749 0.01

2,049,749 0.01

10,903,747 0.08
1,712,875 0.01
703,781
515,440
247,962
53,805
3,523
773
1

14,141,907 0.09

13,741,908,125 83.12

(9,641,193) (0.06)
(7,577,751) (0.05)
(303,053)
(119,970)
(57,041)
(16,921)
(7,469)
(2,987)
(459)
(145)
(229)
(299)
(3%)

(17,727,552) (0.11)

(17,727,552) (0.11)
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BNP
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13,724,180,573 83.01
2,809,517,568 16.99
16,533,698,141 100.00
13,725,716,469 82.28

16,191,656 0.10
2,939,675,253 17.62
16,681,583,378 100.00
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements
for the financial vear ended 31 December 2025

1. The reporting entity

Algebris UCITS Funds PLC (the “Company™) was incorporated on 17 Febroary 2012 as a variable capital open-ended
umbrella investment company with segregated liability between Sub-Funds under the Companies Act 2014 and the
Central Bank {Supervision and Enforcement Act 2013 (Scction 48(1)) (Undentakings for Collective Investment in
Transferable Securities) Regulations 2009 (the “Central Bank UCITS Regulations™) with registration number 509801
and was authorised by the Central Bank of Ireland (the *Central Bank™) on 9 August 2012,

The sole objective for which the Company is established is the collective investment in transferable securities and/or
ather liquid financial assets as pursuant to the UCITS Regulations and Central Bank UCITS Regulations. The
Company was incorporated as an umbrella fund with segregated liability between sub-funds (the “Sub-Funds™) in
accordance with Irish law and as such, the assets of each Sub-Fund will not be exposed to the liabilities of the
Company’s other Sub-Funds, Each Sub-Fund of the Company will be responsible for paving its fees and expenses
regardless of the level of its profitability.

The registered office of the Company is 33 Sir John Rogerson’s Quay. Dublin 2. D02 XK09, lreland and the
Company is domiciled in Ireland.

As of vear ended 31 December 20235, the Company’s Sub-Funds are as follows:

Algebris Financial Credit Fund (Fixed Income Fund)

Algebris Financial Income Fund { Equity Fund)

Algebris Financial Equity Fund {Equity Fund)

Algebris Global Credit Opportunities Fund (Fixed Income Fund)
Algebris Core ltaly Fund (Eguity Fund)

Algebris 1G Financial Credit Fund (Fixed Income Fund)
Algebris Global Equity Seleet Fund (Equity Fund)

Algebris Strategic Credit Fund (Fixed Income Fund)

The investment objective of Algebris Financial Credit Fund is to provide a high level of income and generate modest
capital appreciation,

The imvestment objective of Algebns Financial Income Fund 15 0 maximise income and generate superior risk-
adjusted retums over an investment eyele of approximately 3 to 5 yvears by investing in high dividend-vielding equity
stocks amd bonds.

The investment objective of Algebris Financial Equity Fund is to achieve positive absolute returns, primarily by
taking long positions in equity securities and financial denvative instrumens (“FDS") on equity secunities of
companies in or related to the global financial services sector and to a lesser extent, the real estate sector,

The investment objective of Algebris Global Credit Opportunities Fund is to achieve a high level of income
diversifying across global bond and credit markets.

The investment objective of Algebris Core Italy Fund is to generate risk-adjusted returns in the medium o long-term,
b investing in the listed equity and credit of companies which are either (1) resident in laly; or (i) resident in an EU
or EEA Member State and have a permanent establishment in Italy.

The imvestment objective of Algebris 1G Financial Credit Fund is to generte an attractive level of income and modest
capital appreciation in the medium term by investing the Fund’s assets predominantly in investment grade securities
rated BEB- or above by a major rating agency (“Investment Grade Securities”).
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

1. The reporting entity (continued }

The investment objective of Algebris Global Equity Select Fund is to make a positive impact on worldwide
environmental sustainability and social standards through investing in global listed companies which make a positive
impact on the world, The Fund aims to generate positive risk-adjusted returns in the long-term,

The investment objective of Algebris Strategic Credit Fund is to make a positive impact on worldwide environmental
sustainability and social standards through investing in debi securities of global listed companies which make a
positive impact on the world (as measured by a positive contribution to one or more of the UN Sustainable
Development Goals (“SGs™)) while at the same time having a low envirenmental footprint and operating within the
environmental boundaries that suppori sustainable planetary thriving. In addition to the sustainable investment
ohjective, the Fund aims to generate an attractive level of income and positive risk-adjusted retums in the
medium-to-long term.

Algebris Investment (Ireland) Limited is the Manager of the Algebris UCITS Funds Ple, Algebris (LK) Limited has
been appointed as the Distributor and Promoter for all Sub-Funds and Investment Manager for all Sub-Funds except
Algebris Core ltaly Fund, Algebris Global Equity Select Fund and Algebris Strategic Credit Fund. For these Sub-
Funds, the Manager is the Investment Manager.

The Manager assigned BNP Paribas Fund Administration Services (Ireland) Limited (the “Administrator”) as the
Company’s administrator, registrar and transfer agent, while BNP Paribas 5.A., Dublin Branch {the “Depositary™) as
the Company's depositary.

2 Material accounting policies

The material accounting policies adopted by the Company in the preparation of these financial statements are set out
helow and have been consistently applied to all periods presented in these financial statements,

{a) Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS™)
as adopted for use in the European Union, Irish statute comprising the Companies Act 2014 and the Central Bank
LCITS Regulations. The financial statements have been prepared on the going concem basis and under the historical
cost convention as modified by the revaluation of financial assets and liabilities held at fair value through profit or
loss.

Craivgr corceri

The Directors is required to make an assessment of the Company™s ability to continue as a going concern, taking into
account all available information about the future, which is at least. but is not limited to, twelve months from the date
the accounts are approved. The Board’s going concern assessment must be wpdated to consider all relevant
information available up to the date of this assessment,

Having assessed the Company’s core activities, the financial position, the principal risks and the other matters
affecting the future performance of the Company included in connection with the Financial Statements, the Directors
consider it appropriate o adopt the going concern basis in prepaning the Financial Statements. The Directors have
arrived at this opinion by considering, among other matters:

*  The Company™s investments comprise readily realisable securities which can be expected to be sold to meet
funding requirements if necessary:

*  The Company’s NAV caleulations have not been suspended as a result of the difficulties in fair valuing the
instruments or for other reasons;

*  The Company has no significant level of borrowings: and

*  The Company is in a position to meet all current and future expenses,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

2 Material accounting policies (continued)
{a) Basis of preparation (comtinued}

Live of estimraies and judgemenis

The preparation of financial statements in conformity with IFRS as adopted by the European Union requires
management 0 make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the financial year. Actual results could differ from those estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis.

Judgements

Information about Judgements made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements s included in Mote 3 (The determination of what constitutes
‘unohservahle’ requires significant judgement).,

(il Recognirion

Financial assets and habilities at fair value through profit and loss are recognised initially at FVTPL on the trade date
at which the Company becomes a party 1o contracted provisions of the instruments, (Other financial assets and
liabilities are recognised on the date they are originated.

fiik Classificetion
The Company has classified its investments into two categories for financial assets: measured at amortised cost and
Fair value through profit or loss (FVTPL) in accordance with IFRS 9 Financial Instruments.

The Company classifies and measure financial assets at amortised cost or FYTPL. The financial assets which are not
classified as FYTPL are measured at amortised cost if the objective is to hold assets to collect contractual cash flow
and its contractual terms on specified dates give rise 1o cash flows that are solely payments of principal and interest.

A finamcial lability is classified as FVTPL if it is classified as held-for-trading and it is a derivative or it is designated
as such on initial recognition. Financial labilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in Statement of Comprehensive Income, Any gain or loss on
derccognition is also recognised in Statement of Comprehensive Income,

The Company has determined that it has two business models,

L Due 1o broker, due to members, fee pavables, subseription in advance, and acerued expenses and other
payables are classified as financial labilities at amortised cost,
" Held-to-collect business model: this includes cash and cash equivalents, cash collateral pledged, balances due

from brokers. balances due from members, dividends receivable, subscriptions receivable and acerued income
and other receivables. These financial assets are held o collect contractual cash Mow,

- Other business model; this includes debt securities and investments in unlisted open-ended investment funds.
These financial assets are managed and their performance is evaluated, on a fair value basis, with frequent
sales tking place.

- Equities and financial derivative liabilities are classified and measured as financial liabilities at FYVTPL.

fiiy Initial mreasurement

Financial instruments categorised at fair value through profit or loss are recognised initially at fair valee, which is
usually the purchase price, with transaction costs for such instruments being recognised directly in the Statement of
Comprehensive Income. Financial liabilities, other than those at fair value through the profit or loss, are recognised
initially at fair value plus transaction costs that are directly attributable 1o their acquisition or issue,

fivl Subsequcr measireme

After initial measurement, the Company measures financial assets and liabilities which are classified as at fair value
through profit or loss, at their fair values, Fair valoe is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.,

il
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

r.4 Material accounting policies (continued)
(b} Financial assets and liabilities at fair value through profit or loss
fiv) Subsequent measireernt (coninged)

If a quoted market price is not available on a recognised stock exchange or from a reputable broker/counterparty., the
fair value of the financial instruments may be estimated by the Directors using valuation techniques. including the
following: use of recent arm’s length market fransactions, reference to the current far value of another instrument that
is substantially the same, discounted cash Mow techniques, option pricing models or any other valuation technique that
provides a reliable estimate of prices obtained in actual market transactions.

Where discounted cash flow techniques are used, estimated future cash flows are based on the Directors® best
estimates and the discount rate used is a market rate at the Statement of Financial Position date applicable for an
instrument with similar terms and conditions. Where other pricing models are used, inputs are based on market data
available at the Statement of Financial Position date. Fair values for unguoted equity investments are estimated, if
possible, using price’eamings ratios for similar listed companies adjusted to reflect the specific circumstances of the
issuer.

Financial assets at amortised cost are subsequently measured vsing the effective interest method, Interest income is
recognised in *Interest income from Financial assets measured at FYVTPL™ and *Interest income from Financial assets
measured at amortised cost” and foreign exchange gains and losses are recognised in *Net gainf{loss) on foreign
exchange’ in the Statement of Comprehensive Income, Any gain or loss on derecognition is also recognised in “Met
gain and losses on financial assets and liabilities at fair valee through profit or loss’ in the Statement of
Comprehensive Income.

At each reporting date, the Fund measures the loss allowance on financial assets measured at amortised cost at an
amount equal to the lifetime expected credit losses if the credit risk has increased sigmificantly since initial
recognition. If, at the reporting date, the credit risk has not increased significantly since initial recognition, the Fund
measures the loss allowance at an amount egual to 12-month expected credit losses.

Cash and cash equivalents, cash collateral pledged. balances due from brokers, balances due from members, dividends
receivable, acerued income and other receivables are included in as Financial assets at amortised cost,

Other Nnancial hiabilities are subseguently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in Statement of Comprehensive Income. Any gain or
Any gain or loss on derecognition is also recognised in “Net gain and losses on financial assets and liabilities at fair
value through profit or loss’ in the Statement of Comprehensive Income,

Cash collateral received, due to broker, due to members, fee pavables, payable for repurchase agreements,
subscription in advance, and accrued expenses and other pavables are incleded as financial liabilities at amortised
cost.

Giains and losses arising from changes in the fair value of financial assets and liabilities including financial derivative
instruments at fair value through profit or loss are included in the Statement of Comprehensive Income in the financial
vear in which they arise.

vl Derecagition

A financial asset is derecognised when the Company no longer has control over the contractual rights that comprise
that asset. This occurs when the rights are realised, expire or are surrendered. A financial lability is derecognised
when it is extinguished or when the obligation specified in the contract 15 discharged, cancelled or expired. Assets
held for trading that arc sold are derecognised and corresponding receivables from the buyver for the pavment are
recognised as of the date the Company commits to sell the assets.

On derecognition of a financial asset, the difference between the carryving amount of the asset (or the carrying amount
allocated to the portion of the asset derecognised) and consideration received (including any new asset obtained less
any new liability assumed) is recognised in the Statement of Comprehensive Income, Any interest in such transferred
financial assets that is created or retained by the Company is recognised as a separate asset or liability.

5
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

2 Material accounting policies (continued)
{b) Financial assets and liabilities at fair value through profit or loss (continued)
vl Devecagmition (cantined)

The Company enfers into transactions whereby it transfers assets recognised on its Statement of Financial Position,
but retains either all or substantially all of the risks and rewards of the transferred assets or a portion of them. If all or
substantially all of the risks and rewards are retained., then the transferred assets are not derecognised. Transfers of
assets with retention of all or substantially all of the risks and rewards include sale and repurchase transactions,

On derccognition of a fmancial liability, the difference between the carrving amount extinguished and the
consideration paid (including any non-cash assets transferred or lisbilities assumed) is recognised in the Statement of
Comprehensive Income,

The Company derecognises a derivative only when it meets the derecognition eriteria for both financial assels and
financial liabilities. Where the payment or receipt of variation margin represents seftlement of a derivative, the
derivative, or the settled portion, is derecognised.

fwif Devivarive finameial insirunneis

Forward foreign exclunge confracts

A forward foreign currency contract involves an obligation to purchase or sell a specific currency at a future date. ata
price set at the time the contract 15 made. Forward Forgign currency contracts are valued by reference to the forward
price at which a new forward foreign currency contract of the same size and maturity could be undertaken at the
valuation date. The unrealised gain or loss on open forward foreign currency contracts is caleulated as the difference
between the contract rate and the forward price and is recognised in the Statement of Financial Position, Realised and
change in unrealised gains or losses on forward contracts are recognised in the Statement of Comprehensive Income.
Where a forward foreign currency contract is purchased to hedge the currency risk of a specific class which is issued
in a currency other than the measurement currency of the Company, all gains and losses on that forward foreign
currency contract are allocated to that class.

Caniracts for difference

Contracts for difference are agreements between the Company and third parties, which allow the Company to acquire
an exposure to the price movement of specific securities without actually purchasing the securities. The changes in
contract values are recorded as unrealised gains or losses and the Company recognises a realised gain or loss when the
contract is closed, Realised and unrealised gains and losses on contracts for difference are recognised in the Statement
of Comprehensive Income. At each valuation poeint the difference in price between the contract price of the contracts
for difference and the market price of the underlying equity is recorded as the fair value (unrealised gain or loss) of
the contracts for difference. When a contract for difference is closed the difference between the contract price of the
contracts for difference and the market price is recorded as a realised fair value gain or loss in the Statement of
Comprehensive Income,

Futires

Futures are contracts for delayed delivery of commodities in which the seller agrees 1o make delivery at a specific
future date of a specific commodity, at a specified price or yvield, Gains and losses on futures are recorded by the Sub-
Funds based on market flucations and are recorded as realised or wnrealised gains(losses) or other income
dependent upon settlement terms of the contracts held. Futures are valued at fair value based on the senlement price
om the relevant valuation date,

Chpions

An oplion is a financial contract that gives an investor the right, but not the obligation. to either buy or sell an asset at
a pre-determined price (known as the strike price) by a specified date (known as the expiration date). Options are
valued at fair value based on the closing price on the relevant valuation date provided by the relevant counterparties,

The premium on written call options exercised is added to the proceeds from the sale of the underlying security or
foreign currency in determining the realized gain or loss. The premium on written put options exercised is subtracted
from the cost of the securities or foreign currencies purchased. Premiums received from written options, which expine
unexercised, are treated as realised gains, For unscttled positions, unrealised gains or losses are recognised in the
Statement of Comprehensive Income.,

M
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

-4 Material accounting policies (continued)
() Financial assets and liabilities at fair value through profit or loss (continued)
vk Dhewiveniive financial instrunests (coniinued)

Total veturn swoapy

A total return swap is a derivative contract between two parties where they agree to exchange the investment return
and income on an underlying asset o a baskel of assets for the investment return and income on a different underlying
assel or a basket of assets which is agreed between the parties. Realised and movement of unrealised gains and losses
are recognized in the Statement of Comprehensive Income.

Credi difoult swaps

Credit default swaps are tvpically used o manage exposure 1o the marketl or certain sectors of the market, to reduce
risk exposure to defaults of corporate and/or sovergign issuers or 1o create exposure to corporate and/or sovercign
isspers to which a fund is not otherwise exposed. In a credit default agreement, each party may either buy or sell
(write) credit default swaps on single-name issuers (corperate or sovereign), a combination or basket of single-name
issuers or traded indexes.

Interest rate IWaps

Interest rate swaps represent OTC agreements that obligate two panties to exchange a series of cash lows at specified
intervals based upon or calculated by reference to changes in specified prices or rates for a specified amount of an
underlying asset or otherwise determined notional amount. The payment flows are usually netied against cach other,
with the difference being paid by one party 1o the other.

Egueity warvanis

Warrants are recorded as an asset or lability at their fair value on the Statement of Financial Position, Fair value as
determuned by the Administrator is the quoted market price as provided by electronic feed Trom one or imore reputable
price vendors., The change in fair value, if anv, is recorded as an unrealised gain or loss in the Statement of
Comprehensive Income. Realised gains or losses on warrants are shown in the Statement of Comprehensive Income,
On the expiry of a warrant the amount previously recognised in the Statement of Financial Position 15 recognised in
the Statement of Comprehensive Income as a realised gain or loss,

Realised and movements in unrcalised gaing and losses on all derivative contracts are recognised in the Statement of
Comprehensive Income,

fviy  CMfsetting finceciol instruments
Financial assets and liabilities are offset when there is a legally enforceable right to set off the recognised amounts
and there is an intention 1o seitle on a net basis, or realise the asset and settle the hability simultaneously.

The Company holds master netting or similar agreements with BNP Paribas, HSBC Bank, Bank of America Merrill
Lynch, Goldman Sachs, Citi Bank, JP Morgan, Morgan Stanley, Societe Generale, Barclays, Northern Trust and
Momura Securities. The Company considers that it has a current legally enforceable right to set off the recognised
amounts as further described in Mate 11 to the financial statements, however it is not expected 10 realise the relevant
assets and settle the liabilities simultancously and therefore has not offset the relevant financial assets and liabilities
under such agreements.

fviith  Tramsaction costs

Transaction costs are incremental costs, which are directly attributable to the acquisition, issue or disposal of 2
financial asset or financial liability. An incremental cost is one that would not have been incurred if the entity had not
acquired, issued or disposed of the hinancial mstrument. When a financial asset or financial lability 15 recognised
imitially. an entity shall measure it at its fair value through profit or loss,
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Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

2 Material accounting policies (continued)
(b} Financial assets and liabilities at fair value through profit or loss (continued)

fwiifd  Transaction cosis fcontinned]

Transaction costs on the purchase of fixed income securities and forwards are included on the purchase and sale price
of the investment, They cannot be practically or reliably gathered as they are embedded in the cost of the investiment
anvd cannot be separately verified or disclosed.

Transaction costs on purchases and sales of equities, swaps, options and contracts Tor difference are included in net
gains(losses) on financial assets and liabilities in the Statement of Comprehensive Income for each Sub-Fund. Other
transactions costs are identified separately in the Statement of Comprehensive Income (see Note 4),

fix} Securities sold shore

Securities sold short represent obligations of the Sub-Funds to deliver specified securities at the current market price.
creating a liability to purchase the securities i the market at prevailing prices. These habilities are recorded on the
trade date and are initially and subsequently measured at fair value through profit or loss, with any realized or
unrealized gains or losses recognized in the Statement of Operations. In accordance with Note (e}, cash pledged as
collateral for these short positions is classified as restricted cash, while the underlving habilities are valued daily at
mark-to-market value based on the last raded price on the relevant exchange.

i) Met gains and losses on financial assets at fair valoe throough profit or loss

Realised gains or losses on disposal of investments at fair value through profit or loss and unrealised gains and losses
on valuation of investments at fair value through profit or loss at the vear-end are caleulated on a FIFO and included
in the Statement of Comprehensive Income.

(d)y Cash amd cash eguivalents

Cash and cash equivalents’ includes cash in hand, deposits held at call with banks and brokers] and other short-term
investments in an active market with original maturities of three months or less and bank overdrafts. Cash is valued at
its face value with interest accrued, where applicable. recorded as interest receivable. Cash equivalents such as money
market funds, are short-term highly liguid investments that are readily convertible to known amounts of cash, are
subject 1o an insignificant risk of changes in valug, with original maturities of three months or less, and are held for
the purpose of meeting shorl-lerm cash commitments rather than for investments or other purposes.,

(e} Collateral

Restricted cash is subject to legal or contractual restriction by third parties as well as restriction as to withdrawal or
use, incheding restrictions that require the Sub-Funds 10 be used for a specified purpose and restrictions that limit the
purpose for which the sub-funds can be used. The Company considers cash received by the Sub-Funds for securities
sold short and derivative positions, if anv, as restricted cash, At financial vear end, Cash collateral provided by the
Fund s identified in the statement of financial position as cash collateral pledged and is not included as a component
of cash and cash equivalents.

Mon-cash collateral held for the benefit of & Sub-Funds, if any, shall be valued in accordance with the valuation
policies and principles applicable to the Sub-Funds. Subject to amy agreement on valuation made with the
counterparty, stock collateral posted fo a recipient counterparty, if any, will be valued daily at mark-to-market value,

n Foreign currency translation

fit Furctional ard presentation crrrency

Items included in the Company’s financial statements are measured using the currency of the primary economic
environment in which they operate (the “functional currency™). The Directors have determined that the functional and
presentational currency of the Company is Euro, This is based on the income generated by the current financial asset
profile and the currency hedging strategies adopted by the company. This judgement is determined on an ongoing
basis by management, and it can change where the circumstances of the company change significantly, i.c. should the
asset profile and kedging strategies change significantly over time,
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

-4 Material accounting policies (continued)
in Foreign currency translation (continued)
fiip Foreign curvency tramnsaciions

Transactions in foreign currencices are translated into Euro at the exchange rate prevailing on the transaction date, All
assets and liabilities denominated in foreign currencies at the reporting date are translated into Euro at the exchange
tate at that date. The realised and unrealised gains/losses on foreign currency transactions are accounted for in the
Statement of Comprchensive Income,

{2l Interest income and interest expense

Interest income and interest expense are recognised in the Statement of Comprehensive Income on an interest on
financial assets at fair value through profit or loss being at effective rafe basis and is presented separate to other fair
value changes. The effective imerest rate is the rate that exactly discounts the future cash payments and receipts
through the expected life of the Anancial instrument (or, when appropriate. a shorter period) to the carmying amount of
the financial instrument on initial recognition. When calculating the effective interest rate, the Company estimates the
future cash flows considering all comtractual terms of the financial instrument, but not future credit losses.

The Company has chosen to present interest income separate to other fair value changes. Interest earned whilst
holding investment securities is reported as Interest from financial assets st FVTPL in the Statement of
Comprehensive Income. whilst interest due to the Sub-Funds is reported as Interest receivable from financial assets at
FVTPL in the Statement of Financial Position.

(h) Expenses

All expenses, including management fees and performance fees. are recognised in the Statement of Comprehensive
Income on an accroals basis.

(i} Dividend income

Dividends income and dividend expense are recognised o the Statement of Comprehensive Income on the dates on
which the relevant securities are listed as “ex-dividend”. Income and expenses are shown gross of any non-
recoverable withholding taxes, which are disclosed separately in the Statement of Comprehensive Income, and net of
any tax credits,

1] Redeemahble participating shares

Redeemable participating shares are redeemable at the sharcholder's option and are classified as Ninancial habilities.
The participating shares can be put back to the Sub-Funds on any dealing day for cash equal to a proportionate share
of the relevant Sub-Fund’s Met Asset Value.

(k) Due fromfto brokers

Amounts due from/te brokers represent payables for securities purchased and receivables for securities sold that have
been contracted for but not vet delivered by the end of the vear,

(n Taxation

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to
withholding taxes imposed by the country from which the investment income/gains are received and such taxes may
not be recoverable by the Company or its shareholders.

Income that is subject to such tax is recognised gross of taxes and the corresponding withholding tax is recognised as
o ax Cxpense.
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

2. Material accounting policies (continued)
{m) Due from/to members

Amounts due fromito members represent payables for capital subscriptions and receivables for capital redemptions that
hawve been contracted for but not yet delivered by the end of the year.

(n) Distributions

The Directors are permitied to declare distributions in respect of any Sub-Fund and any class of shares. Distributions
inay wol be pavable for all Sub-Funds or all classes of shares. The current distibution policy for each Sub-Fund is set
out in the relevant supplement. For all classes of shares that are not distributing share classes, the Sub-Fund®s income
and capital gains will be reinvested in accordance with the investment ohjectives and investment policies of the Sub-
Fund. Any change to a Sub-Fund’s distribution policy will be disclosed i an updated prospectus or supplement and
notified in advance to sharcholders,

(o) Elimination of cross holdings

Algebris 1G Financial Credit Fund, a Sub-Fund of the Company holds investments in Class M Accumulating Shares
of Algebriz Financial Credit Fund which is also a Sub-Fund of the Company.

For the purposes of determining the net assets and results of the Company, these cross holdings are efiminated so that
the total amounts only reflect external assets and liabilities of the Company as a whole.

This elimination for the purpose of asceraining the wial Company results and net assets does not have any effect on
the results and net assets of any individual Sub-Fund.

ip) Changes to the aceounting policies
Standards and amendments to existing standards effective 1 Janoary 2025

There are no standards, interpretations or amendments to existing standards that are effective that would be expected
to had a material impact on the Company.

(5] Changes to the accounting policies not vet effective

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning
after 1 January 20235, and have not been early adopted in preparing these financial statements. The Fund's assessment
of the impact of these new standards and amendments is set out below:

i) IFRS 18 Presentation and Disclosure in Financial Statements (effective for annual periods beginning on or
after 1 January 2027)

The TASB issued the new standard on presentation and disclosure in financial statements, which replaces 1AS 1. with
a focus on updates to the statement of profit or loss,

The key new concepts introduced in IFRS 18 relate to:

- the structure of the statement of profit or loss with defined sulbtotals;

- the requirement to determine the most wseful structured summary for presenting expenses in the statement of profit
or loss;

-required disclosures in a single note within the financial statements for certain profit or loss performance measures
that are reported outside an entity’s financial statements (that is, management-defined performance measures); and

- enhanced principles on aggregation and disaggregation which apply to the primary financial statements and notes in
general,

The Company is currently still assessing the effect of the forthcoming standard and amendments,

Mo other new standards or amendments to standards are expected to have a material effect on the financial statements
of the Company,
3T
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Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

kR Fair value measurement

IFRS 13 establishes a fair value hierarchy that prioritises the inputs to valuation techniques used to measure fair value, The
hierarchy gives the highest pricrity to unadjested quoted prices in active markets for identical assets or liabilities (Level |
measurements) and the lowest prionity to uncbsenvable inputs (Level 3 measurements). The three levels of the fair value
hierarchy are described in the table below.

The unadjusted guoted price in an sctive market for identical assets or hiabilities that the entity can access at
Level 1| the measurement date;

Inputs other than quoted prices included within Level 1 that are observable (e, developed using market data)
for the asset or liability, either directly or indirectly. This category includes instruments valued using: quoted
prices in sctive markets for similar instruments; quoted prices for similar instruments in markets that are
considered less than active; or other valuation techniques where all significant inputs are directly or indirectly
Level 2 | ohservable from market data: and

Inputs are unobservable (ie. for which market data is unavailable) for the asset or liability. This eategory
includes all instruments where the valuation technigues used include inputs ot based on market data and
these inputs could have a material impact on the instrument’s valuation, This category also includes
instruments that are valved based on quoted prices for similar instruments where significant entity
determined adjustments or assumplions are required to reflect differences between the instruments and
Level 3 | instruments for which there is no active market,

For this purpose, the significance of an input s assessed against the fair value measurement in its entirety, The
determination of what constitutes *unobservable’ requires significant judgement. The Directors consider observable data to
be that market data that s readily available, regularly distributed or updated, reliable, verifiable, not proprietary. and
prowvided by independent sources that are actively involved in the relevant market,

The following tables provide an analvsis of financial assets and financial liabilities measured at fair value as at
31 December 2025:

Algebris Financial Credit Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Fixed income = 13.725.716.469 - 13,725,716,469

Finanecial devivative insteiments

- Forward foreign exchange contracts - 14,141,907 - 14,141,907

- Options 2,049,749 - - 2.049.749

Total financial assets at fair value through

profit or loss 2,049,749 13,739.858.376 - 13, 741,908,125

Financial liabilities at fair value through profit

or loss

Finaneiol devivative insteiments

- Forward foreign exchange contracts - [17.727.552) - (17.727.552)

Total financial liahilities at fair value through

profit or loss - (17,727,552) - {17,727,552)

There were no transfers between Level 1 and Level 2 during the financial year. There were six Level 3 investments held
during the financial year with nil value,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2025:

Alzebris Financial Income Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferahle securities

- Equity securities THL.707.816 15,213,319 - 785921.135

- Fixed income - 036,352,242 - 1.036,352.242

Financial derivative instrwrenis

- Contracis for difference - 454308 - 454,308

- Forward foreign exchange contracts - 3265183 - 3265183

- Futures 66,8110 - - 66,810

- Options |.660.558 - - 1,660,558

Total financial assets at fair value through

profit or loss T72435184  1,055,285,052 - 1,827,720,236

Financial linbilities at fair value through profit

or loss

Finaneial derivative insteunrents

- Contracts for difference - (131.691) - (131,691

- Forward foreign exchange contracts - (1.5943.743) - (1.543,743)

Total financial liabilities at fair value through

profit or loss - (2.075434) - (2075,434)

There were no transfers between Level | and Level 2 during the financial vear. There were no Level 3 investments held
during the financial year,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analvsis of financial assets and financial liabilities measured ai fair valoe as at
31 December 2025:

Algebris Financial Equity Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferahle securities

- Equity securities 911,055,514 . - 911055514

Fingnelal devivative insteunients

- Contracts for difference - SB0,125 - 580,125

- Forward foreign exchange contracis - 2.076.658% - 2,076,699

- Options 965.547 - - 065547

Total financial assets at fair value through

profit or loss 912,021,061 2,656,524 - B14.677.8585

Financial linbilities at fair value through profit

or loss

Fimameiol derivative insivinrenis

= Contracts for difference = (128,323) = (128,323)

- Options (311,130 - - (311,131

- Forward foreign exchange coniracts - (1070379 - (1070379

Total financial liabilities at fair value through

profit or loss (311,131} {1,1598,702) - {1.509.533)

There were no transfers between Level | and Level 2 during the financial vear. There were no Level 3 investments held
during the financial year.,

0
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2025:

Algebris Global Credit Opportunities Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Equity securities | 7.668 15,861,108 - 15,878,776

- Fixed income - 2385795608 15,757 2385811365

Finaneiol derivative insirunmemns

- Contract for difference - 1,222,004 - 1,222 004

- Forward foreign exchange contracts - 3,550,368 - 3,550,368

- Futures 1194012 - - 1.194.0012

- Options 469,674 - - 469.674

= Credit Default Swap - 2,011,613 - 2011613

- Credit Defanlt Swap Index - 1,299,236 - 1,299,236

- Imterest Rate Swap - 4.629 809 - 4,629 809

- Equity warranis - 0,210 - 30.210

Total financial asseis at fair value through

profit or loss 1,681,354 2.414.399.956 15,757  2.416,097.067

Financial liabilities at fair value through profit

or liss

Finarcial derivative insivimenis

- Contract for difference - (5.161,893) - (5.161.893)

- Forward foreign exchange contracts - (1.845.413) - (1,845.413)

- Futures (165.422) : 2 (165.422)

= Options (7.572) . - (7.572)

- Credit Default Swap - (3.887,649) - (3887640

- Credit Default Swap Index - (54.137.887) - (54,137.887)

= [mterest Rate Swap - (602,451} = {602.451)

Total financial liabilities at fair value through

profit or loss (172.904)  (65,635,293) - (65,808,287)

There were no transfers between Level 1 and Level 2 during the financial year, There were three Level 3 investments held
during the Ginancial vear with combined market value of EUR 15,757 and there were eight Level 3 investment held during
the financial vear with nil value,

The following table presents a Level 3 reconciliation as a1 31 December 20235,

Fixed Income

EUR
Balance at | January 2025 |2 804
Met {losses)gains on financial assets and liabilities at fair value through profit or loss 2953
Balance at 31 December 2025 15,757

There was an unrealised gain of EUR 2,953 as at vear end 31 December 20235,

il
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2025:

Algebris Core Italy Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Equity securities 150,795,644 - - 150,795 6dd

- Fixed income - . 823 223

Finaneial derivative insirunrenis

- Equity warrants 1,042,704 - - 1,042,704

- Forward foreign exchange contracis - 7,728 - T.728

Total financial assets at fir value through

profit or loss 151,838,348 7728 813 151846894

Financial liabilities ai fair value through profit

or loss

Firarne inl derivative fustewiens

- Forward foreign exchange contracts - (23,081 - (23.081)

Total financial liahilities at fair value through

profit or lnss - (23.081) - (23,081)

There were transfers of investments in Equity securitics mounting to ELIR 15,344,602 from Level 2 to Level 1 during the
financial vear. There was one Level 3 investment held during the financial year with a market value of EUR 823,

The following table presents a Level 3 reconciliation as at 31 December 2025,

Algebris Core Italy Fund Fixed Income

EUR
Balance at | January 2025 506
Met (losses)/gains on financial assets and liabilities at fair value through profit or loss 227
Balance at 31 December 2025 823

There was an unrealised gain of EUR 227 as at vear end 31 December 2025,
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3. Fair value measurement (continuwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at

31 December 2025:

Alzebriz 1G Financial Credit Fumd Level 1 Lewel 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Irvesiment funds

= Mutual Funds - 20,608,500 - 0608, 500

Transferable securities

- Fixed income - L064.668,115 - LD64.668.115

Finameiol derivative insirunems

- Options 161,305 - - 161,305

- Forward foreign exchange contracts - 917.91% - 917.919

Total financial assets at fair value through

profit or loss 160,305 1,146.194,554 = 1,146,355,539

Financial liabilities at fair value through profit

or lnss

Finameial derivative iusirwrents

- Forward foreign exchange contracts - (1.045,701) - {1.045,701)

Total financial liabilities at fair value through

profit or lnss - (1.045,701) - (1,045,700 )

There were no transfers between Level | and Level 2 during the financial vear. There were no Level 3 investments held

during the financial year.

The following tables provide an analvsis of financial assets and financial liabilities measured at fair value as at

31 December 2025

Algebris Global Equity Select Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securivies

= Equity securilies 34413314 - - 34413314

Finaneiof derivative instewmrents

- Forward foreign exchange contracts - 75334 - 75,334

Total financial assets at fair value through

profit or loss 34,413,314 75,334 - 34,488,648

Financial liabilities at fair value through profit

or loss

Fimaneial derivative insteunrents

- Forward foreign exchange contracts - {4,471) - (4.471)

Total financial liabilities at fair value through

profit or lnss - (4,471) - (4,471)

There were no transfers between Level | and Level 2 during the financial year, There were no Level 3 investments held

during the financial vear.
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3. Fair value measurement (continwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at

31 December 2025:

Algebris Strategic Credit Fund Level 1 Lewvel 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Fixed income - 90,086,922 - 00,086,022

Fingrcial devivative insfeuments

- Options I1.803 - - 11,803

- Forward foreign exchange contracts - 35,886 - 35,886

Total financial asseis at fair value through

profit or loss 11,803 90,122,808 - 0,134,611

Financial liabilities at fair value through profit

or loss

Fingnolal devivative insteunients

- Forward foreign exchange contracts - (31.028) - (31.028)

Total financial linbilities at fair value through

profit or loss - (31,028) - (31,028)

-

There were no transfers betwieen Level | and Level 2 during the financial vear, There were no Level 3 investments held

during the financial year.

The fellowing tables provide an analysis of financial assets and financial liabilities measured at fair value as at

31 December 2024;

Algebris Financial Credit Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Fixed income 372032876 11,962,795.293 - 12.334,828,169

Financial derivative instrunrenis

- Forward foreign exchange contracts - 55,509,121 - 35,509,121

- Options 3.645.434 - 5645434

Total financial assets at fair value through

profit or loss 377678310 12,018.304.414 - 12,395982,724

Financial liabilities at fair value through profit

or liss

Finaneial devivative insivineenis

- Forward foreign exchange contracts - (65,980,014) (635,980,014)

Total financial linhilities at fair value through

profit or loss = (6:5,980,014) - (65980,014)

There were transfers of investments in Corporate Debt amounting to EUR 302,681,670 from Level 2 1o Level | during the
financial vear. These transfers relate 1o debt securities and arose o reflect the change in the observed valuation inputs and,
in certain cases, the change in the level of irading activities of the securities. There were six Level 3 investments held during

the financial vear with nil value,

fd
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2024:

Alzebris Financial Income Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securivies

- Equity securities 363,528,909 - - 3635280999

- Fixed income F2283086 366,994,801 - 399277987

Financiol derivative insirunens

- Contracis for difference - 87.703 - £7.703

- Forward foreign exchange contracts - 3835588 - 3835588

- Futures 373,162 - - 373,162

- Options 935,568 - - 935,568

Total financial assets at fair value through

profit or loss 397320915 JT0,918,092 - T68.239,007

Financial linbilities at fair value through profit

or loss

Financial derivative instrunrenis

- Contracts for difference - (551.896) - (551.896)

- Forward foreign exchange contracts - (5.406,026) = (5.406,026)

- Options - (33.658) - {33.658)

Total financial liabilities at fair value through

profit or loss - {5,991,580) - (5.991,580)

There were transfers of mvestments in Corporate Debt amounting to ELIR 18307277 from Level 2 to Level 1 during the
financial vear. These transfers relate to debt securities and arose to reflect the change in the observed valuation inputs
and, in certain cases, the change in the level of trading activities of the securities. There were no Level 3 investments
held during the financial vear.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continuwed)

The following tables provide an analvsis of financial assets and financial liabilities measured ai fair valoe as at
31 December 2024:

Algebris Financial Equity Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Framsferable securivies

- Equity securities 270,417,742 - - 270417742

Fingnelal devivative insteunients

- Contracts for difference - 61,596 - 6,5

- Forward foreign exchange contracis - 1662644 - 1662644

- Options 14488 4,829 - 19.317

Total financial assets at fair value through

profit or loss 270,432,230 1,728,069 - 272.160,29%9

Financial linbilities at fair value through profit

or loss

Fimgmeiol derivative insivinenis

= Contracts for difference = {356,600) = {336,600)

- Forward foreign exchange contracts - (1,732,490) - (1,732,490

Total financial liabilities at fair value through

profit ar lnss - {2,0i89,090) - (2,089,0940)

There were no transfers between Level | and Level 2 during the financial vear. There were no Level 3 investments
held during the financial vear.

il
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2024:

Algebris Global Credit Opportonities Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Tramsferable securities

- Equity securities 6,138,991 - - 6,138,001

- Fixed income 116,675,179  1,.818,199.35]1 12,804 1.934.887.334

Finameiol derivative insivunrenis

- Contract for difference - 8,271,425 - 8. 271,423

- Forward foreign exchange contracis - 5889633 - 3889633

- Futures 10,125,066 - - 10,125,066

- Options 1,464,548 4,761,099 - 6,225,647

- Swaps - 6,051,538 - 6,051,538

- Equity warrants - 17,963 - | 7,963

Total financial assets at fair value through

profit or loss 134,403,784 1,843,191,009 12,804  1,977,607,597

Financial liabilities at fair value through profit

or loss

Fimaneinl derivative insirwmrenis

- Contract for difference - {1,329.579) - (1,329 579)

= Forward foreign exchange contracts = (16,544.971) = (16.544.971)

- Futures (532.180) - - {332.180)

- Options - (1.2535,139) - (1,255,139

- Swaps - (39.341.274) - {39.341.274)

Total financial liabilities at fair value through

profit or loss (532,180)  (58,470.963) - (59.003,143)

There were transfers of investments in Government Debt amounting to EUR 200948949 and from Level 2 to Level |
during the financial vear. These fransfers relate o debt securities and arose o refleet the change in the observed
valuation inputs and, in certain cases, the change in the level of trading activities of the securities. There were two
Level 3 investments held during the financial vear with combined market value of EUR 12,804,

The following table presents a Level 3 reconciliation as at 31 December 2024,

Fixed Income

EUR
Balance at [ January 2024 19,243
Toal loss recognised in Statement of Comprehensive Income (6,437
Balance at 31 December 2024 12,804
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2024:

Algebris Core Italy Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

lowss

Tramsferable securities

- Equity securities 80,651,081 28,289,408 - | 08,940,489

- Fixed income - . 596 596

Fimaneiol derivative instrunmrenis

- Equity warrants 238,570 122,335 - 380905

- Options - 17,676 - | 7.676

- Forward foreign exchange contracts - i.551 - 1.551

Total financial assets at fair value through

profit or loss 80,909,651 28,430,970 506 109,341,217

Financial liabilities at fair value through profit

or loss

Finameiol derivative insirunrennis

- Forward foreign exchange contracts - (36,292) - (36,202}

Total financial liabilities at fair value through

profit or loss - (36,292) - {36,292)

There were transfers of investiments in Equity Securities amounting to EUR 26,253,236 from Level | to Level 2 during the
financial year. These transfers relate to equity securities and arose to reflect the change in the observed valuation
inputs and. in certain cases, the change in the level of trading activities of the securities. There was one Level 3
investment held during the financial vear with a market value of ELIR 596.

The following table presents a Level 3 reconciliation as at 31 December 2024,

Algebris Core Italy Fund Fixed Income

EUR

Balance at 1 January 2024 432

Total gain recognised in Statement of Comprehensive Income 1464

Balance at 31 December 2024 596
68
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3. Fair value measurement (continwed)

Ihe following tables provide an analysis of financial assets and financial liabilities measured at fair value as at

31 December 2024:

Alzebris 1G Financial Credit Fumd Level 1 Lewvel 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

frvesiment frnds

- Mutual fund - T4.431.350 74,431,350

Transferable securilies

- Fixed income 166,822,162 745,812,554 912.634,716

Finanolal derivative instvunenis

- Options 439,465 - 439465

- Forward forgign exchange contracts - 1,727.468 1.727.468

Total financial assets at fir value through

profit or loss 167,261,627 21,971,372 = 959231999

Financial liabilities at fair value through profit

or loss

Fingne ol derivarive fusteinents

- Forward foreign exchange contracts - (5.732,277) (3.732.377)

Total financial liabilitics at fair value through

profit ar lnss - (5.732.27T) - (5,732,277}

There were transfers of investments in Corporate Debt amounting to EUR 149476192 from Level 2 to Level 1 during the
financial vear. These transfers relate to debt securitics and arose to reflect the change in the observed valuation inputs
amd, in certain cases, the change in the level of trading activities of the securities. There were no Level 3 investments

held during the financial vear,

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at

31 December 2024:

Algebris Global Equity Select Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

loss

Transferable securities

- Equity securities 33,406,115 - - 33406015

Finamciol derivative msirunems

- Options 48,200 - - 48,200

- Forward foreign exchange coniracts - 67.944 - 67044

Total financial assets at fair value through

profit or loss 33,454,321 67,944 - 33,521,265

Financial linhilities at fair value through profit

or loss

Finarcial derivative fnstruneenis

- Forward foreign exchange contracts - (41 7.805) - (417.805)

Total financial liabilities at fair value through

profit or loss - (417,805) - (417,805)

There were no transfers between Level | and Level 2 during the financial year, There were no Level 3 investments held

during the financial year,
69
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

3. Fair value measurement (continwed)

The following tables provide an analysis of financial assets and financial liabilities measured at fair value as at
31 December 2024:

Algebris Strategic Credit Fund Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR

Financial assets at fair value through profit or

lowss

Tramsferable securities

- Fixed income 4,335,664 26,051,037 - 30,386,701

Fingrrcial devivative insfeumrents

- Options 16,903 - - 16,903

- Forward foreign exchange contracts - 23,773 - 23,7713

Total financial assets at fair value through

profit or loss 4,352,567 26,074,810 - 30,427,377

Financial liabilities at fair value through profit

or loss

Fingnotal derivative insteunients

- Forward foreign exchange contracts - (129.773) - {129.775)

Total financial liabilities at fair value through

profit or loss - (129,775) - (129,775)

There were transfers of investmenis in Government Debt amounting to EUR 241,719 from Level 2 to Level 1 during the
financial vear. These transfers relate to debt securities and arose o reflect the change in the observed valuation inputs
and, in certain cases, the change in the level of wading activities of the securitics, There were no Level 3 investments
held during the financial vear,

lrvestnrents

Investments whose values are based on quoted market prices in active markets are classified within level 1. These include
active listed equities and bonds with high trading volumes, The Directors do not adjust the quoted price for such
instruments, even in situations where the Company holds a large position and a sale could reasonably impaci the quoted
price.

Investments that trade in markets that are not considered to be active, but are valued based on quoted market prices, dealer
quotations or altemative pricing sources supported by ohservable inputs are classified within level 2.

Investments classified within level 3 have significant uncbservable inputs, as they trade infrequently or not at all, There are
level 3 investmenis held as ai 31 December 2025 with a value of EUR 15936 (31 December 2024: ELIR 13,400},

Derivative fnstruntents

Derivative instruments can be exchange-traded or privately  negotiated  over-the-counter (*OTC™)L Exchange-traded
derivatives, such as fintures contracts and exchange traded option contracts, are tvpically classified within level | or level 2
of the fair value hierarchy depending on whether or not they are deemed to be actively traded. OTC derivatives, such as
forward foreign exchange contracts and contract for difference have inputs which can generally be corroborated by market
dara and are therefore classified within level 2,

The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, due w/from
broker, due to/from members and short-term receivables and pavables as these are shor-term in nature and the carrying
amount is a reasonable approximation of fair valoe.

0
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

4. Fees and expenses

The following tables illustrate the Management fee rates applied to each share class per Sub-Fund. The Manager and
the Investment Manager are entitled o receive a management fee for Algebris Financial Credit Fund, Algebris
Financial Income Fund, Algebris Financial Equity Fund, Algebris Global Credit Opportunities Fund and Algebris 1G
Financial Credit Fund. The Manager shall be entitled to receive a management fee for Algebris Core lialy Fund,

Algebris Global Equity Select Fund and Algebris Strategic Credit Fund.

Investment management fees

Algebris Financial Credit Fund
Mot Asset Value

Aldgebris Financial Income Fund

Met Asset Value

Class | Shares 0.50% Class B Shares 00.50%
Class XXL Shares 0.50% Class XXL Shares 0.50%
Class & Shares 0,79% Class | Shares 0.9
Class R Shares 1.200% Class R Shares 1.80%
Class W Shares 1.500% Class 12 Shares 1.15%
Class C Shares |00 Class A Shares 1.653%
Class A Shares 1.35%
Class 12 Shares (.85%
Class W2 Shares 1.50%

Algebris Financial Equity Fund
Met Asset Value

Algebris Global Credit Opportunities Fund

Met Asset Value

Class B Shares 0800 Class B Shares 0.75%
Class | Shares 0. 80% Class | Shares 0.9401%
Class R Shares .80 Class X XL Shares 0.60%
Class 12 Shares 1.45% Class R Shares 1.50%
Class A Shares 1.95% Class W Shares 1.80%

Algebris Core ltaly Fund
Met Asset Value

Alzebris 1G Financial Credit Fund

MNet Asset Value

Class EB Shares 0.50% Class B Shares 0 40%%
Class | Shares 0,75% Class | Shares 0, 50%
Class R Shares 1.500% Class W Shares 0.90%
Class S Shares I.90% Class B Shares 1.00%

Algebris Global Equity Seleet Fund

Algebris Strategic Credit Fund

Met Asset Value Met Asset Value

Class B Shares .60 Class B Shares 0.30%
Class | Shares 0.80% Class | Shares 657
Class B Shares |90 Class B Shares 1.40%

The Management Fee shall be (i) caleulated and accrued daily; and (ii) is calculated by reference to the NAV of the
relevant Shares before the deduction of that days™ Management Fee and accrued Performance Fee. The Management
Fee is normally pavable in arrears within 14 davs of the end of the relevant month end.

Mo Management Fee shall be pavable in respect of Class M, Class Mm or Class Md Shares,

In addition, the Manager and the Investment Manager shall be entitled to be reimbursed its reasonably vouched out of
pocket expenses, Each Sub-Fund shall bear its pro-rata share of such out-of-pocket expenses. Investment management
fees amounted 1o EUR 214,726,010, EUR 196,039,380 for Algebris {UK) Limited and EUR 18,686,630 for Algebris
Investments (Ireland) Limited, for the financial vear ended 31 December 20235 (31 December 2024:
EUR 147.901,022) of which EUR 22,179,518, EUR 20.221.798 for Algebris (LK) Limited and EUR 1,957,720 for
Algebris Invesmments (Ireland) Limited, (31 December 2024; EUR 15,767,856) was payable at financial year end,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

4. Fees and expenses (continued)
Performance fees

The Performance Fee (if any) will accrue daily. The amount acerued on each day will be determined by calculating
the Performance Fee that would be payable if that day was the last day of the current Performance Period. The
Performance Fee will be pavable by the relevant Sub-Fund o the Manager for the Algebns Core Italy Fund and to the
Invesiment Manager for all other Sub-Funds, annually in arrears normally within 14 calendar days of the end of each
Performance Period.

The Performance Fee, if any. is calculated on MAVY per Share (after the deduction of the Management Fee and all
other payments and expenses but before the deduction of any accrued Performance Fee) at the end of each
Performance Period (with respect to the Class | and Class B Accumulating Share Classes) and the Adjusted NAV
{with respect to the Class [ and Class R Distributing Share Classes) including in each case, for the avoidance of doubt
the net realised and unrealised gains and losses, As a result, a Performance Fee may be paid on unrealised gains which
may subsequently never be realised. There is no repavment of any Performance Fee already paid if the NAY per
Share subsequently falls back below the High Water Mark or Adjusted High Water Mark, as appropriate, even if an
investor redeems its holding. Acerued Performance Fee will be erystallised wpon any redemption,

“Adjusted NAV" means the NAV per Share of the Class 1, Class R, Class B and Class XXL Distributing Class after
the deduction of the Manazement Fee and all other payvments and expenses but before the deduction of any accreed
Performance Fee (the “Performance Fee™) at the end of a Performance Period adjusted by the aggregate amount of all
distributions per Share declared in respect of the Distributing Class sinee the initial issue of Shares in the Class.

“High Water Mark™ means the previous highest of (i) the highest NAY per Share of the Class 1. Class R Accumulating
Classes, Class B and Class XXL (before any accrual for the Performance Fee) at the end of any previous Performance
Period on which the Performance Fee was paid; and (i) the Initial Offer Price of the relevant Class 1 and Class R
Accumulating Shares,

“Performance Period” means a calendar vear ending on 31 December for the first Performance Period and ending on 31
December in each subsequent year, save that the first Performance Period will commence upon the initial issue of Class |
Shares. Class R, Class B and Class XXL Shares and will end on the following vear end. Performance Periods were
quarterly up o and inchuding 30 September 2020, from when it has changed 0 “ne more than annually™, To bring the
Performance Period in line with the Financial Statemenis it was decided to run a 153 monih performance period up to
31 December 2021,

“Adjusted High Water Mark™ means the previous highest of (i) the highest Adjusted NAV (before any accrual for the
Performance Fee) at the end of any previous Performance Period on which the Performance Fee was paid; and (i) the
Imitial Offier Price of the Class | Accumulating Shares, Class B Accumulating Shares, Class B Accumulating Shares and
Class XXL Accumulating Shanes, respectively.

The calculation of the Performance Fee shall be verified by the Depositary.

Alzebris Financial Credit Fund

The Performance Fee in respect of the Class | and Class R Accumulating Classes is equal wo 10%6 of the excess of the
WAV per Share of the relevant Class | Shares and Class R Shares (after the deduction of the Management Fee and all

other payments and expenses but before the deduction of any acerued Performance Fee) at the end of a Performance
Period over the High Water Mark,

The Performance Fee in respect of the Class 1 and Class B Distributing Classes is equal 1o 10% of the excess of the
Adjusted NAY over the Adjusted High Water Mark.

Mo Performance Fees shall be payable in respect of Class A, Class ©, Class 12, Class M, Class W Class XXLD,
Class Md. Class Wd and Class 7 Shares.

Performance Fees for the financial vear ended 31 December 2025 amounted to EUR 99,938,605 (31 December 2024;
EUR 112,152,278) of which EUR 93,222,062 (31 December 2024: EUR 96,580.914) was payable to Algebris (UK)
Limited at financial vear end.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

4. Fees and expenses (continued)
Performance fees (contfinued)

Algebris Financial Income Fund
There are no Performance Fees, as per prospectus, in respect of Algebris Financial Income Fund for the financial year
ended 3| December 2025 and 31 December 2024,

Algebris Financial Equity Fund
There are no Performance Fees, as per prospectus, in respect of Algebris Financial Equity Fund for the financial year
ended 31 December 2025 and 31 December 2024.

Algebris Global Credit Opportunities Fund

The Performance Fee in respect of the Class 1, Class XXL and Class B Accumulating Classes is equal to 15% of the
excess of the NAY per Share of the relevant Class | Shares, Class X XL and Class R Shares (after the deduction of the
Management Fee and all ather payments and expenses but before the deduction of any accrued Performance Fee) at
the end of a Performance Period over the High Water Mark,

The Performance Fee in respect of the Class B Accumulating Class Shares is equal to 10% of the excess of the MNet
Asset Value per Share of the Class B Accumulating Class Shares.

The Performance Fee in respect of the Class B Distributing Class is equal to 1026 of the excess of the Adjusted NAV
over the Adjusted High Water Mark.

The Performance Fee in respect of the Class 1, Class XXL and Class R Distributing Classes is equal to 15% of the
excess of the Adjusted NAY over the Adjusted High Water Mark,

The Performance Fee, if any, is calculated on WAV per Share (after the deduction of the Management Fee and all
other payments and expenses bui before the deduction of amy accrued Performance Fee) at the end of each
Performance Period (with respect to the Class B, Class [ Class XXL and Class B Accumulating Shares Classes) and
the Adjusted NAY (with respect to the Class B, Class |, Class XXL and Class R Distributing Share Classes) including
in each case, for the avoidance of doubt the net realised and unrealised gains and losses. As a resull, a Performance

Fee may be paid on unrealised gains which may subsequently never be realised.

There s no repavment of any Performance Fee already paid if the NAY per Share subsequently falls back below the
High Water Mark or Adjusted High Water Mark, as appropriate. even if an investor redeems its holding.

Mo Performance Fee shall be payable in respect of Class A, Class C, Class 12, Class M, Class Md, Class W, Class Wd
and Class Z shares.

Performance Fees for the financial vear ended 31 December 2025 amounied to EUR 13.988.061 (31 December 2024:
EUR 30.383.434) of which EUR 12,732,771 (31 December 2024: EUR 29.061, 1 76) was payable to Algebrs (LK) Limited
at financial vear end.

Algebris Core Italy Fund
The Performance Fee is equal to 15% of the Excess Return (if any) multiplied by the Adjusted NAV of the relevant
Class | and Class B Shares,

The Performance Fee (if any) will accrue daily. The amount acerued on each day will be determined by calculating
the Performance Fee that would be payable if that dav was the last dav of the current Performance Period, The
Performance Fee will be payvable by the Fund 1o the Manager annually in arrears normally within 14 calendar dayvs of
the end of each Performance Period.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

4. Fees and expenses (continued)
Performance fees (contfinued)

Algebris Core lialy Fund {continued)

The Performance Fee, if any, is calculated on the Adjusted NAV at the end of each Performance Period {with respect
to the Class | and Class R Share Classes) and, for the avoidance of doubt, the net realised and unrealised gains and
losses. As a result, a Performance Fee may be paid on unrealised gains which may subsequently never be realised.
There is no repayment of any Performance Fee already paid if the Adjusted NAY per Share subsequently falls back
below the value of the Adjusted NAY per Share at the previous crystallization date, even if an investor redecems its
helding.

Mo Performance Fees shall be payable in respect of Class EB and Class M Shares.

There are no Performance Fees in respect of Algebris Core ltaly Fund for the financial vear ended 31 December 2023
and 31 December 2024

Algebris IG Financial Credit Fund
There are no Performance Fees in respect of Algebris 1G Financial Credit Fund for the financial year ended
31 December 2025 and 31 December 2024,

Algebris Global Equity Select Fund
There are no Performance Fees in respect of Algebris Global Equity Select Fund for the financial vear ended
31 [december 2025 and 31 December 2024,

Algebris Strategic Credit Fund
There are no Performance Fees in respect of Algebris Sirategic Credit Fund for the financial vear ended
31 December 20235 and 31 December 2024,

Administration fees

The Admimistrator {BMP Paribas Fund Administration Services (Ireland) Limited) shall be entitled to receive out of
the assets of cach Sub-Fund a fee, acomied and calenlated daily and payable monthly in arrears, at a rate of up o
0L.035% per annum of a Sub-Fund’s WAV for the first EUR 200 million, 0.03% per annum of a Sub-Fund’s NAV
between EUR 200 million and EUR 300 million and 0.02% per annum of a Sub-Fund’s NAV above EUR 500 million
subject to minimum fees of EUR 600,000 per annum on Fund Administration and Depositary based on a maximum of
10 sub-funds. In addition, the Adminisirator shall be entitled (o be reimbursed its reasonable vouched out-of-pocket
expenses, transaction and account fees.

Administration fees for the financial vear ended 31 December 20235 amounted to EUR 4,736,646 (31 December 2024:
EUR 3.607.646) of which ELUR 887,936 (31 December 2024: EUR 701.721) was pavable at financial vear end.

Depositary fees

The Depositary (BNP Paribas 5.A., Dublin Branch} shall be entitled to receive out of the asscts of each Sub-Fund a
fee. accrued and calculated daily and payable monthly in arrears, at a eate of 0L01% per annum of a Sub-Fund’s NAV
subject to a minimum fees of EUR 600,000 per annum on Fund Administration and Depositary based on a maximum
of 10 sub-funds.

Depositary fees for the financial vear ended 31 December 2025 amounted to ELR 3,481,475 (31 December 2024:
EUR 2,705 807) of which EUR 405,976 (31 December 2024: ELR 314,491 ) was pavable at financial vear end.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

4. Fees and expenses (continued)
Directors® fees and expenses

The [rectors shall be entitled to be paid a fee from the assets of the Company by way of remuneration for their
services al a rate to be determined from time to time by the Directors, provided that the aggregate amount of
Directors” remuneration in any one financial vear shall not exceed EUR 85,000 such other maximum amount as may
ke determined by the Directors, notified to Sharcholders in advance, and disclosed in the Prospectus or the
Company’s annual report. Alexander Lasagna 15 an emplovee of the parent company of the Investment Manager and
shall not receive a Directors” fee, The Directors will be entitled to be reimbursed by the Company for all reasonable
disbursements and ouwi-of-pocket expenses incurred by them. The Direciors’ fees for the financial vear ended 31
December 2025 amounted to EUR 85,000 (31 December 2024: EUR 85,0000 of wiich EUR 33,161 (31 December
2024: EUR 34.617) was pavable at financial vear end.

Auditor remuneration

Fees acerued for the statutory auditor, PricewaterhouseCoopers Ireland®;

31 December 2025 31 December 2024

EUR EUR
Auwelit fevs:
Statutery audit of financial statement 146, 0100 206,627
Chidrer Non-Audic Service fees:
Tax advisory fees - 25,000

* On 3 October 2025, KPMG resigned as independent anditors. PricewaterhouseCoopers were appointed as the
independent anditors effective from the same date. The fees presented at 31 December 2025 represent fees due to
PricewaterhouseCoopers and the fees presented at 31 December 2024 represent fees due to KPMG,

Company secretarial fees

The Company has appointed Tudor Trust Limited as Company Secretary, Company secretarial fees included in other
expenses for the financial year ended 31 December 2025 amounted 10 EUR 35,848 (31 December 2024: ELIR 33.566)
of which EUR 15000 (31 December 2024; EUR 30,316) was pavable incleded in acerued expenses and other
pavables at hinancial yvear end.

Transaction costs

The below table provides a breakdown of the toial custody transaction costs for the financial vear ended 31 December
2025 and 2024,

02s 2024

EUR EUR
Algebris Financial Credit Fund - 5,950
Algebris Financial Income Fund 83,741 7346
Algebris Financial Equity Fund 50,472 36040
Algebris Global Credit Opportunities Fund 1.814 3040
Algebris Core Italy Fund 1.317 1.580
Aldgebris 1G Financial Credit Fund 1,478 1,580
Algebris Global Equity Select Fund - 1179
Algebris Strategic Credit Fund . 398
Taotal 138,822 27,573
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares

The maximum auihorized share capital is five hundred billion shares of no par value. The Company has issued
Subscriber Shares to the value of EUR 300,000, The Subscriber Shares do not participate in the assets of the
Sub-Funds. The Company reserves the right to redeem some or all of the Subscriber Shares provided that the
Company at all times has a minimum issued share capital to the value of EUR 300,000,

The movement in the number of redeemable participating shares for the financial vear ended 31 December 2025 is as
fitlonws:

Alrebris Financial Credit Fund

At the Shares Al the
beginning of the Shares Shares Switched! end of the
financial vear Issued Redeemed  Transferred  financial year
ALD Class Cd Shares - 49,001 - 11,454 60,455
AL Class | Shares 68481 42 849 (11.495) - 99835
AUD Class B Shares 47,408 50,286 (5.649) 4,480 96,525
AL Class Rd Shares 152,942 111.654 (35.086) (5.450) 224,060
ALID Class Wi Shares 100,357 128,829 (§2,521) - 216,665
AUD Class £ Shares - 56,220 (926) - 55,29
CHF Class C Shares 142,439 25321 (17.218) 1549 152,091
CHF Class | Shares 1591 6% 161,513 (79.252) (1,500} 239930
CHF Class Id Shares 70,443 19,480 (8.463) - &1.460
CHF Class R Shares 146,006 177,605 (128 4406) (88) 195,077
CHF Class Rd Shares 120,230 192,241 {16,690 6,695 302,467
CHF Class W Shares 19.914 3,155 (60} - 23,000
CHF Class Wd Shares 10,743 15,591 {2043y (5000 25,634
CHF Class Z Shares 316,888 265,042 (48.8%6) - 533.034
EUR Class C Shares 534,763 208,682 (135.364) 27425 635,506
EUR Class Cd Shares 837,442 188,524 (160,411 (35.583) BX0.972
EUR Class | Shares 6,651,447 5.559.147 (5.960. 5097 11,767 16,261,552
EUR Class 1d Shares B.A408.45] 817932 (773,121) (361) 6,451,901
EUR Class M Shares 341,806 4217 (792) 2,068 347290
EUR Class Md Shares 400,894 2518 (1.629) 57427 459.210
EUR Class K Shares 15,603,716 7.287.531 (2,896,800 (13,800 19,980,638
EUR Class Rd Shares l6,026.414 6,500,658 (2,286,311} 36,498 20,286,259
ELUR Class W Shares 592,559 157,510 (119.544) (345) 630,180
EUR Class W2 Sharcs - G 404 {1946 - 9.210
EUR Class W2d Shares - 21,317 - - 21,317
EUR Class Wd Shares 502576 102,348 (116.537) (1,537 486,850
EUR Class XXLID Shares 714,109 - - - 714,109
EUR Class £ Shares 8,340,002 233,038 (62.636) 1,544 B.512.038
EUR Class Zd Shares G, 6E 32778 {16.817) (2, 704) 1,003,937
GBP Class C Shares B2.673 17.982 (44.248) {804} 35,603
GBRP Class Cd Shares 79,627 28,147 (20,4100 - 87384
GBF Class | Shares 132,028 128,340 (92.808) 192 167,752
GBP Class Id Shares 37961 121,692 (83.754) 379 415478
GBP Class M Shares 2043 14 {304y - 1.768
GBP Class Md Shares 42,622 - - - 42,622
GBP Class R Shares 48,494 48008 (13.241) (2.025) £1.326
T4
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Credit Fund {continued)
At the Shares At the
beginning of the Shares Shares Switched! end of the
financial vear Issued Redeemed Transferred financial year
GBF Class Rd Shares 185,154 85,8735 (17.579) (854} 252,59
GBP Class W Shares 25,140 17.472 {5.124) 7122 38210
GRP Class Wd Shares 67467 28151 (4.794) - 90,824
GBP Class £ Shares T2 1078 (44,636) {168) 18370
GBRP Class 2d Shares 1,204,372 209,172 (293,325) (130} 1,120,089
HED Class | Shares I.B87.100 4,854 (7.522) - 1. 884,432
HKID Class B Shares - 28,145 - - 28,145
HEID Class Rd Shares 68,133 664,177 22,180y (43.528) Hia, 602
HKID Class Wd Shares T9A65 77.969 (21,884) - 135,550
JPY Class C Shares 750,000 - (750,000} - -
JPY Class | Shares 9,651,785 3334114 (3.656,181) - 9.329.718
JPY Class Md Shares 15,585,808 - (15,585, 898) - =
JPY Class B Shares 23,953.452 1. 466,001 {13.883.403) - 11,536,049
JPY Class Rd Shares 19,400,509 12,421,396 (3.764.927) - 28,056,978
JPY Class W Shares 1.771.054 497,410 (1.157.314) - 1111150
SGD Class C Shares - BO.T0 {2.055) 4,045 £2.741
SGD Class Cd Shares - 11,309 - 5,329 | 6,638
SGI Class | Shares 109,187 457,634 (37.148) 1.473 331146
SGD Class [d Shares 321,953 202,519 (97.405) 1,818 428,685
SGD Class B Shares 184,766 168,282 (21.,580) - 331468
SGD Class Rd Shares 951.358 B12.732 (151.554) 1,032 1619568
SGO Class W Shares T.634 21,093 (9.413) (3.616) 15,698
SGD Class W2 Shares - 4,469 . - 4,469
SGD Class W2d Shares - 65,200 - - 65,200
SGD Class Wd Shares 2E2.9040 98,486 (GE.431) (9.257) 303,704
LS Class A Shares 63,865 19,119 (12.680) 664 72,068
'S Class Ad Shares 9 2104 {B82) B8 |08
USD Class C Shares 967320 419989 (206,935) 16,617 1,196,991
LIS Class Cd Shares 891,338 275,121 (202.648) 11,161 974,972
USD Class | Shares 4,401,515 1430616 (1.193,906) 18,109 4,756,334
USD Class 12 Shares 26,951 11,659 (14.858) - 23,752
LISD Class 12d Shares 1,308 - - - |.308
USD Class |d Shares 3.550.467 1,008,224 (994, 864) (149,458 3414369
USD Class Md Shares 35.702 . (390 (30.211) 4.901
LIS Class R Shares 2223992 1,334, 853 (557.345) {34,156} 2,947 344
USD Clazs Rd Shares 4,706,347 2518250 (1.238,646) 61,417 5,924,534
USE Class W Shares 1,195,202 340,896 (313.831) {255} 1.222.002
LISD Class W2 Shares - 7895 - - T.895
LIS Class W2d Shares - 92,155 . (19,630} 72,525
LISD Class Wd Shares 4. 248,538 6E0,977 (640,805) (18.586) 4.270,124
USD Class £ Shares 1,041,877 276,191 (266,882) (3,290) 1,047 806
USD Class Zd Shares 311138 64,577 (41.301) 4.024 338438
a0
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial vear ended 31 December 2025 is as
fiolbovws:

Alzebris Financial Income Fund

At the Shares At the
beginning of the Shares Shares Switched/ end of the
financial year Issued Redeemed Transferred  financial year
AUD Class 1d Shares - 15,641 - - 15641
ALID Class R Shares 204} 30,278 {200) - 30,278
ALD Class Rd Shares - 26,726 - - 26,726
CHF Class I Shares 10,607 18,138 {7186) - 28.029
CHF Class Id Shares 1,188 11,656 (1,755) = 13,089
CHF Class R Shares 14,333 63613 (3.231) (3497 74,568
CHF Class Rd Shares T.603 6,516 {(2,171) - I1.948
EUR Class B Shares 7 = - S 7
EUR Class Bd Shares 0,908 - - - 30,998
EUR Class | Shares 1,389 464 1,554,780 (524285 (25,977 2,393 082
EUR Class 1d Shares T1.962 101,641 (14,604) 93,953 254,952
EUR Class M Shares 32,150 37.236 {497) 2,197 T1.086
EUR Class Md Shares 238398 - & 405,511 643,004
EUR Class R Shares 1.389,2435 2688636 (371477 9,575 3715979
EUR Class Rd Shares BB 865 1,255,356 (228.332) 25414 1,911,103
GBP Class Bd Shares SO0 - - - 300
GBP Class | Shares 33,959 35488 [15.693) 1.691 55445
GHP Class 1d Shares 8,752 47,744 {9,509 125 46,712
GBP Class M Shares 03 (1] (3] - 1.655
GBP Class Md Shares 368 3998 - - 4.366
GHP Class R Shares 7988 9434 (1.795) (82) 15,545
GBP Class Rd Shares 20,401 50,063 (961) - 78,503
HED Class 1d Shares - Q86 - - 0316
HKD Class Rd Shares - 15976 - - 15,976
JPY Class | Shares 310,723 - . - 310,723
JPY Class R Shares 3,706,480 3,336,003 (2,015,000) E 5,027 582
SGD Class | Shares - 12.845 - - 12845
SGD Class Id Shares 11,490 Bo4l6 (8.873) 3.440 95473
SGD Class B Shares 16,173 46,310 (5,235) | 8488 95,736
SGD Class Rd Shares 25,289 116,901 (8980 (3.9100 129,300
LIS Class | Shares 319,890 669 464 (338.694) (28.384) 622276
USD Class |d Shares 48,402 105,394 (11,251 10,817 153,362
USD Class M Shares 445 13,500 - (443} 13,504
USD Class Md Shares 2E1.066 - (1,525 (268.375) 11,166
LU'S[) Class R Shares 198,251 297,179 (A0.929) (27.221) 427,280
USD Class Rd Shares 214,860 258,120 [35.914) (10, 162) 406,504
&1
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2025 is as
fiolboows:

Algebris Financial Equity Fund

At the Shares At the

beginning of the Shares Shares Switched/ end of the

financial year Issued Redeemed Transferred  financial year

CHF Class B Shares 3,212 13,134 (6.228) - L0118
CHF Class R Shares 3610 7,275 (2,590 - 10,295
EUR Class B Shares 128.562 G0.0T3 (196,393) 1,598 34,640
EUR Class Bm Shares 201 - {130) - 71
EUR Class | Shares 417002 16,046 (328,740 (163) 64,233
EUR Class M Shares 40,596 3014 (316) 65,692 108,986
EUR Class R Shares 505,192 992 753 {274.409) 1.017 1,224 553
GBP Class B Shares 52428 167.220 (49,383) (124) 170,141
GRF Class | Shares 35447 196,260 (92.451) - 139,256
GBP Class M Shares 6,531 330 {188) - 6673
GBP Class Md Shares 380 23 (119 - 3,725
GBP Class R Shares 2,198 5,332 [2.563) - 4,567
SGD Class R Shares - 33,353 - - 33,353
LS Class B Shares 137.046 158,602 (54.428) (241} 241,059
USD Class Bm Shares 125 - - - 125
LISD Class Md Shares B3.08% - (83.089) - -
USD Class K Shares 68722 340406 (47.197) (2.825) 359,106

The movement in the number of redeemable participating shares for the financial vear ended 31 December 2025 is as
follows:

Algebris Global Credit Opportonities Fund

At the Shares At the
beginning of the Shares Shares Switched/! end of the
financial year Issued Redeemed  Transferred  financial year
CHF Class | Shares 133,604 29638 (37.900) - 125,342
CHF Class R Shares 46,551 192,364 (127,227 (AL 111,578
EUR Class B Shares 4713 - {764) = 3.4y
EUR Class Bd Shares 100300 - - - 100,304
EUR Class | Shares 4067584 1,587,317 (1,093 450) (7.075) 4,554,376
EUR Class Id Shares 441,027 228,678 (73.7T66) - 593,939
EUR Class M Shares 42,776 1,727 - - 44,503
EUR Class Md Shares 223 - - 223
ELUR Class B Shares 8.027.716 3369600 (1L616.613) 15,705 9,796 408
EUR Clazs Rd Shares 3,020,213 1,391,843 (598.301) 16l 3815916
EUR Class W Shares - 2,855 - - 2835
EUR Class Wd Shares - 1,895 - - |.895
EUR Class XXL Shares 565000 . - - 565,00
GBP Class | Shares 20,493 17,134 (14.145) - 23482
GBP Class |d Shares 44,589 29,871 (23,688) - 50,772
GBP Class M Shares l.635 iy (37) - 1684
GBP Class Md Shares 10 - - - 10
GRF Class R Shares 5983 2,693 (824) (907 6,947
a2
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Global Credit Opportunities Fund {(continued)

At the Shares At the
beginning of the Shares Shares Switched! end of the
financial vear Issued Redeemed Transferred financial year
LUSD Class B Shares 7 - - - 7
USD Class | Shares 412,510 119,488 (67.546) (154118} 310,334
USD Class Id Shares 100,419 35978 (21.048) - 115,349
USD Class B Shares 257,192 94,276 (T2.440) (17161} 261,867
USD Class Rd Shares 27,973 63,325 {27.375) [ 1.980) 61,934
LISD Class XX Shares - 23481 (98,410 254,134 159,205

The movement in the number of redecmable participating shares for the financial vear ended 31 December 2025 is as
follows:

Algebris Core Italy Fund
Al the Shares Al the
beginning of the Shares Shares Switched/! end of the
Tinancial vear Issued Redeemed Transferred financial year
CHF Class Id Shares 12,000 - - - 12,0000
EUR Class Eb Shares 176.011 20,667 (78.135) - 118,523
EUR Class | Shares 144,108 21,230 (42.028) - 123,311
EUR Class M Shares 202 394 7,205 {50) - 209,639
EUR Class R Shares 153.471 143.254 (69.041) 166 227.800
EUR Class Rd Shares 4,808 6,614 (2.652) - 770
EUR Class § Shares 12,017 11,193 (4.247) - L8965
GBEP Class M Shares 272 I 34 (62) - 344
LIS Class R Shares 519 40,580 (4.741) (349} 36,019

83
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2025 is as
fiollows:

Alzebris 1G Financial Credit Fumd

At the Shares At the
beginning of the Shares Shares Switched/ end of the
financial vear Issued Redeemed Transferred  financial year
CHF Class B Shares T.556 24,313 (7.050) - 24,819
CHF Class Bd Shares 4,550 - {600 - 3.950
CHF Class [ Shares 8,523 3,000 (2447 - 11076
CHF Class R Shares 5973 - - - 5973
CHF Class Wd Shares 10 - - - 10
EUR Class B Shares 455,251 220,902 (237.5382) 07 439,278
EUR Class Bd Shares 226,979 - - 1.083 228,062
EUR Class | Shares 1,991,124 1,345 980 (1,174,538) L] 2 162,575
EUR Class 1d Shares 1.229.360 29213 (1.243) - 1,231,040
ELUR Class M Shares 4,327 . {280) - 4,247
EUR Class Md Shares #2861 - (48,110 - 34,751
EUR Class R Shares 3820058 1,726,474 (BRO.974) £.830 4,683,388
EUR Class Rd Shares 1.818.014 1.027.863 (46E.810) {1408} 2.373.659
EUR Class W Shares 32,990 1.635 (7.735) - 26,800
EUR Class Wd Shares 4,986 - - - 4,986
GBP Class | Shares 2.607 2,285 {463) - 4,519
GRP Class M Shares I - - - 79
GRP Class R Shares 945 421 {304 - 1062
JPY Class | Shares 25,950,100 - { 1,000, 000) - 24950, 1040
JPY Class Md Shares 15,600,000 . { 15,600,000) - -
SGD Class B Shares 6,300 - (3.473) - 2,827
SGD Class 1 Shares 4,964 - - - 4,964
SGI Class Wd Shares 2,903 . - - 2003
LS Class B Shares 12488 - (3919 - 8.569
USD Class Bd Shares 4,645 - - - 4,645
LIS Class | Shares 101,739 5,365 (26.441) - 20,663
LISD Class Id Shares 44,124 - IR 2044 41,068
LIS Class R Shares 207,075 62,095 (48.945) (7.734) 212,491
LS Class Rd Shares 129,740 62,341 (48.433) (4.9} 138,738
LIS Class W Shares 23,537 1.054 (2,436) - 22,155
LISD Class Wd Shares 17,734 - (1.910) - 15,824
84
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2025 is as
fiolbows:

Algebris Global Equity Select Fund

At the Shares Al the

beginning of the Shares Shares Switched/ end of the

financial year Issued Redeemed Transferred  financial year

EUR Class B Shares 2806 7 (2.141) - 672
EUR Class | Shares 15,775 3.277 (10,127 - 8925
EUR Class M Shares 200,280 1,315 - - 201,595
EUR Class R Shares 61.712 25,492 (18.552) 196 68,848
GHP Class M Shares 30 - (21 - 9
USD Class B Shares 00 - - - 300

The movement in the number of redecmable participating shares for the financial year ended 31 December 20235 is as
follows:

Algebris Strategic Credit Fund

Al the Shares Al the
beginning of the Shares Shares Switched/ end of the
financial year Issued Redeemed  Transferved  financial yvear
CHF Class B Shares 6,350 - (1.350) - 3.000
EUR Class B Shares 3114 29,834 {4040} - 60,548
EUR Class Bd Shares 10 - - - 100
ELUR Class M Shares 160,508 - - 53,825 214,333
EUR Class Md Shares 39,753 - - - 39,753
EUR Class B Shares 75,056 112,524 {41,240 {4,299) 442,041
EUR Class Rd Shares 20,750 117.479 (6.405) 3671 135495
GBP Class M Shares 40 - (29} - i1
LIS Class B Shares 2,854 306 - - 5.870
US[ Class Bd Shares 300 . . . 300
LS Class K Shares 2075 379 {701} - 1,953
LS Class Rd Shares 500 613 - - 1115
83
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2024 is as
fiolbows:

Alzebris Financial Credit Fund

At the Shares At the
beginning of the Shares Shares Switched/ end of the
financial year Issued Redeemed Transferred  financial vear
ALD Class | Shares 28,244 45,185 {4.5948) - 68481
AUD Class R Shares 2,809 43,199 (600} & 47.408
ALD Class Rd Shares T.848 152,294 (72000 - 152,942
ALD Class Wd Shares 46,976 Bi.568 (27,187} - 100,357
CHF Class C Shares 141,685 28926 (28,172} - 142,439
CHF Class | Shares 130,587 97.022 (68,4400 - 159,169
CHF Class Id Shares 6l.546 20,201 (11.304) - 70,443
CHF Class R Shares 98.072 35,609 (6,954) (721) 146,006
CHF Class Rd Shares 30442 3,084 (13.296) - 120,230
CHF Class W Shares 13,721 %162 {1,965 a 19,914
CHF Class Wd Shares 6,659 6,312 (2.228) - 10,743
CHF Class £ Shares 316,679 29014 (28.805) - 316,588
EUR Class C Shares S06, 109 156,012 (129338} 1,850 534,763
EUR Class Cd Shares T6HE.332 185,815 (116,779 T4 837,442
EUR Class | Shares 20,570,967 B.712.942 {7.244.602) (5. 387.860) la651.447
EUR Class Id Shares 6,005,444 5,167,062 (4.772.473) 9418 6,400,451
EUR Class M Shares 343,548 1,262 {3,004 - 341,806
EUR Class Md Shares 402,130 - {(1.236) - 400,894
EUR Class K Shares 10,621,982 7,305,108 (2,314,697 {6.677) 15,603,716
EUR Class Rd Shares 11,773,952 5. 767188 (1315080 314 16026414
EUR Class W Shares 462,597 238.505 (105,872) (2.671) 592,559
EUR Class Wd Shares 394,668 155,123 (48.32T) 1.612 02576
EUR Class XXLID Shares 115,357 348,000 {349,.248) - 714,100
EUR Class £ Shares 1.025,659 291,750 (257,347 T.280.030 8,340,092
EUR Class £d Shares 981,765 26,495 (17.580) - 090,680
GBP Class C Shares £7.821 31,805 (8.953) = 82.673
GRP Class Cd Shares B9, 188 2387 (33.432) . 19,627
GHP Class | Shares 174,821 49,138 (101,705} 9774 132,028
GBP Class Id Shares 423 985 222313 (267 424) 287 379,161
GBF Class M Shares 2132 177 (266) . 2.043
GHP Class Md Shares 2,161 42 589 (2,128 - 42,622
GHP Class R Shares 59,435 19,540 {16,2249) {14,252y 48,494
GBP Class Rd Shares 150,696 BO.037 (45,579 - 185,154
GBP Class W Shares 36,710 835 (12.425) - 25,140
GRP Class Wd Shares 33,857 30,644 (19.034) - 67467
GBP Class 7 Shares 103.672 7,237 (38.793) (20 72,096
GBP Class Zd Shares 1,133,905 245,249 (172,220) (2.533) 1,204,372
HED Class | Shares 1LETE.2T0 14,045 (5.215) . 1,887,100
HED Class Rd Shares 19950 48,183 - = 68,133
HKD Class Wd Shares 19,950 9515 - - 79,463
L1
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Credit Fund {continued)

At the Shares At the
beginning of the Shares Shares Switched! end of the
financial vear Issued Redeemed Transferred financial year
JPY Class C Shargs - TT9A23 (29.423) - 750,004
JPY Class 1 Shares T.413.084 3.938.502 (2.360,361) G470 9,651,785
JPY Class Md Shares 15,585 8398 L 5 - 15,585 398
JPY Class B Shares - 24,423,452 (470,000) - 23953452
JPY Class Rd Shares 2,744,607 18,058,947 {1.403.045) - 19,400,509
JPY Class W Shares - 37715391 (2.000,337) - 1,771,054
SGI Class | Shares 46,427 93,5345 {30.785) - 109,187
SGD Class 1d Shares 188.711 170,582 {47,012) D672 321,953
SGO Class R Shares 56,378 131,965 (2.875) (702) 184,766
SGI Class Rd Shares 443,783 533,953 (26.101) {277} 951,338
SGID Class W Shares H26 7.241 {233) - T.634
SGO Class Wd Shares 232925 115,524 {55,174) (10.369) 2E2.0040
LS Class A Shares 31099 36,768 (2.002) - 63,865
LSO Class Ad Shares 50 ) - 1456) 309
USD Class C Shares 731608 357847 (157.293) 15,158 967,320
LS Class Cd Shares 693,388 276316 (87.270) 5,904 B91.338
USD Class | Shares 4,585,373 1,147,472 (1.202,876) (128454 4401515
LS Class 12 Shares 3240 23,503 {224) 432 26,951
LIS Class 12d Shares B33 475 - - |.308
USD Class |d Shares 1,870,828 1,799,905 (355,153) 234,737 3,550,467
LIS Class Md Shares 35,702 - - - 35,702
LIS Class B Shares 1,321,794 1,231,041 (322.795) (0.048) 2223992
USD Class Rd Shares 2,660,200 2,618,802 (463,197) {109,458} 4,706,347
LIS Class W Shares 823,021 4990046 (121010 (3.714) 1,195,202
USD Class Wd Shares 3319691 1LABE200 (556,950) 337 4,248,538
LISy Class £ Shares 962,424 221,557 (202.281) G0.177 1,041,877
L'SD Class Zd Shares 277,169 71,088 (38.516) 497 311,138

The movement in the number of redecmable panticipating shares for the financial year ended 31 December 2024 s as

follows:

Algebris Financial Income Fund

Al the Shares Al the
beginning of the Shares Shares Switched/ end of the
Tinancial vear Issued Redeemed Transferred  financial vear
AUD Class R Shares - 200 - - 200
CHF Class [ Shares 1 6061 B (6.260) - 10607
CHF Class Id Shares 1,246 2482 {540) - 3188
CHF Class R Shares 11,642 4,756 (1.865) - 14,533
CHF Class Rd Shares 7,193 410 - - T.603
EUR Class B Shares 7 = & = 7
EUR Class Bd Shares 50,998 . - - 50,998
EUR Class | Shares 1,202,592 428,145 (243314 2041 1,389 464
EUR Class |d Shares 32,260 23,934 (7911 3679 71,962
EUR Class M Shares 32276 301 {451) 24 32,150
EUR Class Md Shares 239,440 - (1,048) - 238,398
87
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Income Fund (continued)

At the Shares At the
beginning of the Shares Shares Switched! end of the
financial vear Issued Redeemed Transferred financial year
EUR Class R Shares 764,162 BE5,555 (256,683) (3,780 1,389,245
EUR Class Rd Shares 465,107 582370 (190,561 1.049 858,865
GRP Class Bd Shares 300 - - - 304
GBF Class | Shares 19,153 16,093 (6.851) 55064 33959
GRP Class 1d Shares 5926 5815 (2,969) {20) §.752
GBP Class M Shares 1009 604 {620) - 993
GBP Class Md Shares an2 368 972) - 368
GRP Class R Shares T.867 2955 {G08) (1.926) T.988
GHP Class Rd Shares 13.021 22,659 (6,279) - 29,401
JPY Class 1 Shares - - - 310,723 310,723
JPY Class R Shares 247.031 3459458 - - 3,706,489
SGO Class [d Shares 5,028 8610 (2.148) - 114N
SGI Class R Shares 14,624 21,647 (98) - 36,173
SG0 Class Rd Shares 21,530 13,153 (9,394) - 25,289
USD Class | Shares 353.207 34107 (66,335) {1.089) 319,390
LS Class 1d Shares 30078 19,049 {725) - 48,402
USD Class M Shares 445 - - - 445
LIS Class Md Shares 282905 - (1.929) - 281.066
LS Class R Shares 128,306 85,350 (15,333) (72} 198,251
USD Class Rd Shares 188,887 0,016 (43.268) (775} 214860

The movement in the number of redeemable participating shares for the financial vear ended 31 December 2024 is as

ol bovwws:

Alzebris Financial Equity Fund

Al the Shares Al the
beginning of the Shares Shares Switched/ end of the
financial vear Issued Redeemed Transferred  financial year
CHF Class B Shares 182 3164 {134) - 3,212
CHF Class R Shares | 492 4512 {453) 59 5610
EUR Class B Shares 274.463 171,355 (317.450) - 128,362
EUR Class Bm Shares 345 - {144) - 201
EUR Class | Shares 391,952 152,570 (128.735) 1,305 417.092
EUR Class M Shares 40,430 (11 . 26 40.5%
EUR Class R Shares 363,030 206,675 (153.672) (830} 505,192
GBP Class B Shares 25343 34,051 {6,536 - 52428
GBP Class | Shares 15917 62,999 (23.46%) - 35447
GBP Class M Shares H.623 417 {509) - 6531
GBF Class Md Shares 49,695 B0 (49.684) - 3821
GBP Class R Shares 340 1.67] (13) - 2198
LISD Class B Shares 55283 08,724 (16,541 - 137,046
USD Class Bm Shares 125 - - - 125
USD Class Md Shares 83,089 - - - £3.089
USD Class R Shares 16,763 63,129 (11,225 33 68,722
8%
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2024 is as
fiolbows:

Algebris Global Credit Opportunities Fund

At the Shares Al the

beginning of the Shares Shares Switched/ end of the

financial year Issued Redeemed Transferred  financial year

CHF Class | Shares 63,000 71041 {437 - 133,604
CHF Class R Shares 35,144 11,873 (1.976) 1510 46,351
EUR Class B Shares 4,999 - {286) - 4,713
EUR Class Bd Shares 100300 - - - 100,300
EUR Class | Shares 1,634,115 2861318 (428,735) R 4,067,584
EUR Class 1d Shares 202823 262,282 (24.078) - 441,027
EUR Class M Shares 40,876 1,900 - - 42,776
EUR Class R Shares 2975406 5,692,820 (643.292) 2,782 8027716
EUR Class Rd Shares 1.517.637 1.784.241 (273.340) (6.325) 3020213
EUR Class XXL Shares SO0, 000 65,000 - a 565, (W
GRP Class | Shares 11,552 17.559 (B.618) - 20,493
GBP Class 1d Shares 3860 43 833 (3100 - 44,589
GRP Class M Shares 1,334 447 {126) - 1.655
GBF Class Md Shares 10 - - - 10
GBP Class R Shares o 4,362 (271} 1.086 3983
USD Class B Shares 7 = ‘ : -
USD Class | Shares 202,626 268704 (38.820) - 412,510
LIS Class ld Shares 40,861 B9 46T (259.5909) - 100419
LSD Class B Shares al,052 226,813 (30,383) {2041y 257,192
USD Class Rd Shares 2300 25703 {604 484 27073

The movement in the number of redeemable participating shares for the financial vear ended 31 December 2024 is as
follows:

Algebris Core Italy Fund

At the Shares At the

beginning of the Shares Shares Switched/ end of the

financial year Issued Redeemed Transferred financial year

CHF Class [d Shares 24,000 - (12,0001} - 12,000

EUR Class Eb Shares 256,306 32,704 (112.678) (381} 176,011

EUR Class | Shares 221,284 16916 (94,0013 5 144,109

EUR Class M Shares 201851 587 (73) 29 202,394

EUR Class R Shares 178,785 42,129 (67.359) (84} 153471

EUR Class Rd Shares 4,284 1,399 (917 42 4,808

EUR Class 5 Shares 490 11,743 (21a) - 1207

GBP Class M Shares 392 33 (175) - an

USD Class R Shares 781 0 (322 - 529
L
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2024 is as
fiolbows:

Alzebris 1G Financial Credit Fumd

Al the Shares Al the
beginning of the Shares Shares Switched/ end of the
financial vear Issued Redeemed Transferred  financial year
CHF Class B Shares T.755 - (199) - T.556
CHF Class Bd Shares 7180 1410 (4,0:40) s 4.550
CHF Class [ Shares 15,949 . (7.426) - £.523
CHF Class R Shares 3,973 - - - 3973
CHF Class Wd Shares 10 - - - 10
EUR Class B Shares 466278 86,371 (101.556) 3958 455,251
EUR Class Bd Shares 232,122 - (5,143) - 226,979
EUR Class | Shares 1LO71.086 1,386,684 {464,662 {1,984} 1.99] 124
EUR Class 1d Shares 1020648 502,746 {384.034) - 1,229 360
ELUR Class M Shares 4,527 - - - 4,527
EUR Class Md Shares 239,031 - (156,170) - #2861
EUR Class R Shares 2,937 6606 1,555,204 {663 860) {42} 3,820,058
EUR Class Rd Shares 1407, 099 T81.963 (369,123) (1.925) 1.818.004
EUR Class W Shares 39328 305 (6,643) - 32990
EUR Class Wd Shares 4,986 - - - 4,986
GBP Class B Shares 2,532 - (2.532) - -
GRP Class | Shares 2582 351 (236) - 2687
GRP Class M Shares 79 - - - 79
GBP Class R Shares 1.651 381 (1.OBT) - 045
JPY Class 1 Shares 24,950,100 1000, 00 - - 25,950,100
IPY Class Md Shares 15,600,000 - - - 15,600,000
SGD Class B Shares 6,300 - - - 6,300
SGI Class | Shares 6,975 . (20011 - 4,904
SGO Class Wd Shares 2993 - - - 2993
USD Class B Shares 6l 458 Q93 (30.924) Rl 12488
LIS Class Bd Shares 4.645 - - - 4,645
LSO Class | Shares 152,523 3448 (54.232) - 101,739
LS Class 1d Shares 46962 - (2.838) - 44,124
LUS0 Class Md Shares 25,000 . (25,000) - -
LSO Class B Shares 167,213 62,895 (22,727 (304} 207,075
LISD Class Rd Shares 124,024 35,643 (30.272) 354 129,749
USD Class W Shares 31726 B (7.123) (1.066) 23,537
LS Class Wd Shares 18.316 - (582) - 17,734
)
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the number of redeemable participating shares for the financial year ended 31 December 2024 is as
fiolows:

Algebris Global Equity Select Fund

At the Shares Al the

beginning of the Shares Shares Switched/ end of the

financial year Issued Redeemed Transferred  financial year

EUR Class B Shares 1,388 6,557 (5,703) 64 2806
EUR Class | Shares 4,601 14,6035 (3430 - 13,773
EUR Class M Shares 199 800 480 - - 200,280
EUR Class B Shares 167 60,349 (5,226) (5378) 61,712
GBP Class M Shares - 300 - - 300
LISD Class B Shares - 30 - - 30

The movement in the number of redeemable participating shares for the financial year ended 31 December 2024 s as
follows:

Algebris Strategic Credit Fund

At the Shares At the
heginning of the Shares Shares Switched/ end of the
Tinancial year Issued Redeemed  Transferred  financial year
CHF Class B Shares - 6,350 - = 6,350
EUR Class B Shares 1 (L 3014 - - 3114
EUR Class Bd Shares 10 - - - 100
EUR Class M Shares - 48 - 160,460 160,508
EUR Class Md Shares 197,760 - - (158,007) 39,753
EUR Class B Shares 1.774 75,443 (2161 & 75,056
EUR Class Rd Shares 10 20,760 (110 . 20,750
GBP Class M Shares - 4i - - 40
USD Class B Shares 500 2,354 - - 2,854
USD Class Bd Shares S00 - - - 300
LISD Class R Shares 500 1,581 {6 - 2,075
USD Class Rd Shares 300 - - - 500
@1
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8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial year ended 31 December 2025 is as

fiolbows:

Alzebris Financial Credit Fund

ALD Class Cd Shares
AUD Class | Shares
ALD Class B Shares
AL Class Rd Shares
ALUD Class Wd Shares
ALID Class £ Shares
CHF Class C Shares
CHF Class 1 Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Bd Shares
CHF Class W Shares
CHF Class Wd Shares
CHF Class £ Shares
EUR Class C Shares
EUR Class Cd Shares
EUR Class | Shares
EUR Class Id Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class K Shares
EUR Class Rd Shares
EUR Class W Shares
EUR Class W2 Shares
EUR Class W2d Shares
EUR Class Wd Shares
EUR Class XX1.13 Shares
EUR Class £ Shares
EUR Class Zd Shares
GRP Class C Shares
GRP Class Cd Shares
GBP Class 1 Shares
GRP Class Id Shares
GBP Class M Shares
GBP Class Md Shares
GRP Class R Shares
GBP Class Rd Shares
GBP Class W Shares
GRP Class Wd Shares
GBP Class 7 Shares
GBP Class £d Shares

Beginning
net assels
EUR

4,720,030
30826499
8403, 104
5,511,183

I7.542,001
312,350,346
T.640,232
21,967,774
11,277,801
2.388.572
106,521
48,989,193
65,593,289
F2.077.438
3,516.983,253
713,513,025
80,824,085
44,227 466
2800.631,031
1,558,004.001
92,185,647

45,569 564
T3.771.886
1.307.010,543
S90.913.954
13,000,695
10,273,097
25,103,297
52450257
476,151
6,132,416
9,255,898
22425657
4,413,590
BI33R.604
14,584,070
163,490,969

Amount
subscribed
EUR

3,531,542
2969373
3.514,884
5.852,034
6,880,475
3,232,641
3,397,038
33,669,757
2,082,145
26855191

[ 8.399, 144
380632
1,442,070
41,983,023
30,148,510
18,471,152
1,212,067.137
91.081.302
1.572,037
12,668,929
1.338.581.736
640,717,828
25486416
942 8935
2,148,145
10121476

3771813
2083491
2884572
3330795

IR939.410

16,431,844

B.O8Z

10,176,761
3,244,833
3430134

217,698

27.758,783

92
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Amounts
redecmed
EUR

(T76.881)
(362,444)
(2.073,527)
(659,563)
(36,651)
(2,199.951)
(16,342,189
(909, 466)
(20,204.851)
(1,527.271)
{T.444)
(63.73T)
(7,713,804}
(17.254,670)
(19,176,549
(1.281.545,331)
(B4.914.516)
(194,098)
(6,200, 146)
(547.904,435)
(228,618.871)
(19,078,298)
(19,672)

(11.653,247)

{10,214,040)
(1.786.967)
(7.187,230)
(2.519.958)
20,980.420)

(11.484,529)

(72,793)

(2.948.932)
(2.133,454)
(911,687)
(574.603)
(9,240,923)
(38.480,650)

Amount of
Profit/loss
during the
year

EUR

81,633
172,103
185,764
(250,029)
{122.975)

268.436
1.091,322
1.843.788

(4,703)
2,221.123

71.440
145,447

26,264

4,176,982
5.032.086
749.709
220,935,806
3.645.618
6.672.631
1,087,033
194,168,771
5,743,471
5,925,193
4.801

17.708

212.858

1.071.828
97,698,279
1,098,914
350,076
(280.445)
1.004,109
(1.567.197)
19.807
(90,486)
347,420
(847.432)
169,383
(266.304)
394,773
(4.005,303)

Ending
net assels
EUR

3.613,175
T.084.625
6,420,903
11,931,582

I 1608, 120
3444426
19,830,410
51,521,502
£.808,208
30.839.237
28,221,114
2,907,207
2419118
87,435,394
B3.519.215
82,121,750
3,668,440.865
723,3254209
58,874,655
51,783,282
3.B05477.103
1.975,846,429
104,518,958
928,024
2,165,853
48,251,051
T4.843714
1.432,266,595
93,200,392
9,058,113
11,004,459
38,066,396
55830375
431.247
6,061,930
15,876,898
29,621,532
6,918,119
10,928,831
3,955,618
148,703,799
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Credit Fund {continued)
Amount of
Profitloss
Beginning Amount Amounts during the Ending
net assets subseribed redeemed year net assels
EUR EUR EUR EUR EUR
HED Class | Shares 32922 898 TR.B48 (121.453) (1.830,248) 31,050,045
HKI» Class B Shares - 08813 - 4,512 313,325
HEID Class Rd Shares TROEID 6,951,552 (0R8.274) (228,731} 6. 815,357
HED Class Wd Shares 1072183 958,390 (291,610 {106, 487) 1,632.473
JPY Class C Shares 473,843 - (477,004} jlel -
JPY Class | Shares 1802957 2655256 {2.917.832) (531.987) 1008394
JPY Class Md Shares 9,711,640 - (9.043,995) (667.645) =
JPY Class B Shares 15,299.216 G06.973 (8.795.326) {601.067) 6,809,796
JPY Class Rd Shares 11,153,512 7,050,530 {2.093.642) (2.006,445) 14,103,955
JY Class W Shares 1,121,558 332,336 (734,601 (67.797) 651,49
SGD Class C Shares - 5,758,985 (141.984) 23,951 5.640.952
SGD Class Cd Shares - I.153.059 - (14.676) 1,138,383
SGD Class | Shares 11,432,122 47,658,649 (3.810481) {158.588) 535,121,744
SGD Class 1d Shares 24.545.680 15.099.975 (7.322.913) (1.497.831) 30824911
SGD Class B Shares 20211.275 18,121,265 (2,302,605) (106,194} 35,923,741
SGD Class Rd Shares 68,930,564 36.882.254 (10L375.981) (5.294.816) 11 142,021
SGD Class W Shares 650,789 [.791,330 (1,097 904) (11,439 1,332,776
SGD Class W2 Shares - 08873 - 1,088 300,861
SGD Class W2d Shares - 4,386,751 - 14,311 4.401.062
SGD Class Wd Shares 20,068,451 66597273 (5.393,169) (1,141,791} 20,230,764
LUSD Class A Shares 8087074 2,322.002 (1,504,878} (284,707} 2619491
LISD Class Ad Shares 34,831 241,593 (71,7500 (7.827) 196,847
LISD Class C Shares | 28,289 906 57.061,382 (27,808.089) (4,299,874} 153,243,325
LIS Class Cd Shares 8,801,018 28,356,708 (20,579.605) (8. 186,019} 88,392,102
LISD Class | Shares K05, 897 966 21649998 (220,155,759 (30,305.222) 836,086,983
LSD Class 12 Shares 3.319.767 1,362,958 (1.737.082) (116,763) 2,828,870
LISD Class 12d Shares 139,200 - - {12,373} 126,926
LISD Class 1d Shares 387,586,917 116,004,753 (120,761,126 (36,014,169} 337816375
LSO Class Md Shares 4,401,529 - {3.427.752) {418.702) 535,075
LISD Class B Shares 405,882 442 232 R48.338 (1037884047 (18,521.842) 516,420,534
LSO Class Rd Shares 483,864,991 240,463,720 (1240323700 (51,231.454) 549,064,837
LUSD Class W Shares 213911882 60,165,722 (54.439.942) (5553157} 210,084,505
LISD Class W2 Shares - 685,547 - 4303 680,040
LISD Class W2d Shares - T.9096,565 (1,721,903} 53,800 6,328,552
LIS Class Wd Shares 464,568,737 69,236,739 (68.660,322)  (42.018.526) 425,126,628
LISD Class £ Shares 185,274,240 48,003,841 (46,438.948) (6,586,200 180,252 834
USD Class Zd Shares 36,486,066 7474707 (4.355.361) (3.158.834) 36,246,578

14,416.886,852  5.035,765.967 (3.243,288,074) 324,333,396 16,533,098.141
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8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2025 is as

fiokbows:

Alzebris Financial Income Fund

ALUD Class 1d Shares
ALID Class B Shares
ALD Class Rd Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
EUR Class B Shares
ELUR Class Bd Shares
EUR Class | Shares
EUR Class Id Shares
ELR Class M Shares
EUR Class Md Shares
EUR Class K Shares
EUR Class Rd Shares
GBP Class Bd Shares
GBEP Class | Shares
GRP Class [d Shares
GBP Class M Shares
GBEP Class Md Shares
GHP Class R Shares
GBP Class Rd Shares
HED Class Id Shares
HED Class Rd Shares
JPY Class 1 Shares
JPY Class B Shares
SGID Class | Shares
SGD Class 1d Shares
SGID Class B Shares
SGID Class Rd Shares
USD Class | Shares
LS Class 1d Shares
LISD Class M Shares
LIS Class Md Shares
USD Class K Shares
LIS Class Rd Shares

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets suhscribed redeemed vear net assets
EUR EUR EUR EUR ELR
- 943.240 - i, 8200 1,010,066
12.323 1LE74,103 (12,791} 588 1,973,223
- I.613.615 - 10476 1,715,091
1,509,084 2953142 (111.348) 4001651 4,752,529
388,911 1,574,338 {237,731 10,860 1830378
2972667 14,920,374 (B93.207) FO14.377 18.014.211
B2 093 719,169 (256,041) 187,396 1,492,617
1.820 - - KE| 2,201
TR0 519 - - 1,215,298 019817
334,489,404 426,854,515 (154,924, 986) B7.R07.775 694,226, T
0,732,162 30,766,940 (2,629, 164) [ 63,426 I0.E33.364
8.622.749 12,068.467 (152.620) 2635547 23,174,143
32678656 58,846,756 - 11.720.826 103,246,238
298,714,262 648,460,345 (93.418,390) 100,104,367 D53,869.575
102,367,204 166817631 (29,889.793) 21811139 260,106,181
100,653 - - 11,6492 112,345
7045642 B.464,506 (3.519.292) [.392.600 13,383 456
1.541,782 8,940,106 (1.835.812) 580813 9,226,589
301,778 207,116 {1,107) 82,716 590,503
Sh.626 642,880 - 57,185 756,691
2,079,682 2.688.603 (526,582) 425,570 4,667,273
4271, 7139 7,681,865 {148,084y 887,321 12,692,841
- 109,270 - 6,137 115,407
. 173,524 10,748 184,272
198,730 - - 9434 208,164
2816865 2,696,665 (1.624,215) 78,101 3967416
B 857435 . 20,678 B78.113
1,106,567 9 330,406 {899, 512) 415,534 9052 005
4,116,506 1787151 (628, 200) BT4.426 12,149,683
2. 149 466 10,343,940 (1. 116.862) 395,256 10,771,804
60,355,322 130,252,849 (69, 496,236) 6,318,479 127,430,314
T.804.265 19042461 i 1LBT0.326) 827,324 25,805,724
130,255 4,053,671 (134814 278 487 4,327.599
53,351,438 - (50,222.366) (D08,420) 2,220,652
47,705,023 73,537,361 (16,548,422 3067 836 110,661,798
27.065.424 32.745.222 (8. 104,371) 1,212,443 52918718
1,022,333.317  1.687.976,672 (439,202,251) 248179287 2,519.286,0995

04
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2025 is as
fiollows:

Algebris Financial Equity Fund

Amount of
Profit/loss

Beginning Amount Amounts during the Ending

net assets subscribed redeemed vear net assets

EUR EUR EUR EUR ELR

CHF Class B Shares 1,017,738 4.860.711 (2.169.773) 632,367 4,350,043
CHF Class R Shares 1,582,877 2,416,003 (345, 8200 746,138 3,899, 198
EUR Class B Shares 32.973.921 259,034,400 (63.320.235) 64,982,978 293,671,064
EUR Class Bm Shares 86,704 - (488, 7700 133,634 331.658
EUR Class | Shares 102,055 861 144,683,630 (97.665,939) 33,437,481 202,501,033
EUR Class M Shares 11.779.285 21.943.919 (117,930 10,057,411 43,062,685
EUR Class B Shares 106,500,574 248,565,335 (69, 135,645) 65,004,075 351,433,350
GBP Class B Shares 13,233,377 49,140,601 (14, 730.887) 9,007,941 36,741,032
GBP Class | Shares 14,941,979 61,309.378 (28.719,345) 9,156,648 36,688 460
GBP Class M Shares 2429777 136,813 (81.864) 821,046 3,305,772
GBP Class Md Shares T 804 3.01010 (29, 7d6) 230,771 1,002,930
GBP Class R Shares 408,571 1,152,778 (587.244) 136,785 1,110,890
SGI Class R Shares - 2377402 - 274,206 2,651,608
USD Class B Shares 41,394,175 52047458 (I1B.081.913) 14,500,430 80,860,170
LS Class Bm Sharnes 536,626 - - 125,716 662,342
LS Class Md Shares 16,02, 564 - {20,934,058) 1,031,494 -
LIS Class R Shares 16075278 B3 338.874 {12, 151.680) 13,496,568 102,759,040

366,725,201 933,021,403  (329.061,04%) 243,955,709 1.214.641.264

95
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8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2025 is as

fiokbows:

Algebris Global Credit Opportunities Fund

CHF Class | Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class Id Shares
EUR Class M Shares
EUR Class MDD Shares
ELUR Class B Shares
EUR Class Rd Shares
EUR Class W Shares
EUR Class Wd Shares
EUR Class X XL Shares
GBP Class | Shares
GBRP Class [d Shares
GBP Class M Shares
GBP Class Md Shares
GRP Class R Shares
USD Class B Shares
LS Class | Shares
LS Class 1d Shares
USD Class R Shares
LSO Class Rd Shares
LIS Class XXL Shares

Algebris Core Italy Fund

CHF Class Id Shares
EUR Class Eb Shares
EUR Class | Shares
EUR Class M Shares
ELUR Class R Shares
EUR Class Rd Shares
EUR Class 5 Shares
GBP Class M Shares
USD Class R Shares

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets subscribed redeeme year net assets
EUR EUR EUR EUR EUR
16,609,077 3,709,823 {4,754.900) 325544 15,880 944
3,844,939 24,089,016 (16.042,342) 304,903 14,196,516
T45.829 - (123.882) 22,469 647,416
12,052 983 2 E {349, 102) 11,703 881
GOT496,113 239975880 (167.140.968) 19,059,640 699,300,667
51,024,722 25,957,369 (8.564.196)  (1.861.994) 66,555,901
7,502 817 3R, 240 - 339,496 8,241,553
- 22,290 - 167 22,457
1,159,459.227 500,781,988 (243.264.072) 30,509631  1,447.486,774
349047313 163,047,479 (T26E7.7I0)  (13.525,134) 426,781,948
- 285,134 - (167} 284,967
- 189,536 - 112 189,648
63,451,019 - - 2,061,371 67,512,390
3ARRE13 2,971,028 {2.432.369) {33.9735) 4,073,497
6419116 4,063,715 (3,207.176) {458,576) 6,817,079
337,190 13,228 (7.418) 3.215 346,215
1662 ¥ i (96) 1,566
1,096,227 485,318 (314,176) (11.044) 1,256,325
1,299 : . (92) 1,207
S04R7 812 16,360,205 (30,676,581 (3.837.28T) 41,334,149
10,394,419 3,633,197 (1.920,358)  (1.683.412) 10,423 846
30884728 15,407 862 (14,246,103} {3.746,002) 37,300,393
077,432 6,304,243 (2.918.334) (529.907) 5,943,434
= 23,623,117 (8.610.176) (1022, 180} 13,990,761
2400.515,739  1.031,239.668  (576,910,763) 25,547,890 2.880,392,534

Amount of

Profit/loss
Beginning Amuount Amounts during the Ending
net assets subscribed redeemed year net assets
EUR EUR EUR EUR EUR
1,248,134 - - 339,021 1.387.135
20942 589 3,906,139 (15096.671) 7880375 26,682 432
22,526,412 3.BE2406 (7.915.882) 6.960.915 25,453,851
35,695 849 1,373,830 (10.298) 12,132,510 49,191,891
22,422 989 24,971,356 (11,804,627} 8,033,284 43,623,202
531.928 B3R.601 (338,775} 207303 1,.239.057
1,285,317 1,373,513 (561.235) 550,491 2648086
34,263 28372 (13,550 18,966 88,050
55.261 4,661,073 (5898587 327.875 4454322
113,762,742 41,095,490 36,330,926) 30,450,740 154,978,046

D6

274/469



Motes to the Financial Statements (continued)

ALGEBRIS UCITS FUNDS PLC

for the financial vear ended 31 December 2025

EDINETOOOO

o o o o o o ==Y 4575
OOoooooooooooOooao

8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2025 is as

fiokbows:

Alzebris 1G Financial Credit Fumd

CHF Class B Shares
CHF Class Bd Shares
CHF Class | Shares
CHF Class R Shares
CHF Class Wd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class Id Shares
EUR Clazs M Shares
EUR Class Md Shares
EUR Class K Shares
EUR Clazs Rd Shares
EUR Class W Shares
EUR Class Wd Shares
GHP Class | Shares
GBP Class M Shares
GBP Class R Shares
IPY Class | Shares
JPY Class Md Shares
SGID Class B Shares
SGI Class | Shares
SG0D Class Wd Shares
LS Class B Shares
LIS Class Bd Shares
USD Class | Shares
LUS0D Class Id Shares
LIS Class B Shares
USD Class Rd Shares
LSO Class W Shares
USD Class Wd Shares

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets subscribed redeemed year net assets
ELUR EUR EUR ELUR EUR
BI3.188 2.612.514 (783.126) 157.815 2.800,391
421.624 - (35.32%) 389 366,684
967,439 69,813 (282,088) al,190 1,316,354
04,445 - - 29,682 734,127
934 - - - 934
31,823,926 23,594,078 (27.872,533) 3,501,422 53,046,893
22,007,349 106,252 - 349,747 22,463,348
225,309 280 157004652 (136,341,215 13,271,586 259 404,303
117,026,177 277872 (118,160) 1,754,973 119,040,862
526,032 - {32.433) 32,002 525,601
1816130 - (4.471,305) (1,451} 3343374
422,316,518 197487553 {99,989 448) 24,866,402 544,681,025
171,349,789 97, T08.353 {44.930.447) 2,392,574 226,520,269
3,447,785 174,746 (835.611) 179,403 2.066,323
442,024 - - 4,741 446,765
JB9.998 331,460 (67.754) 15,945 660,649
10862 . - 327 11,189
133,775 59,422 (42.912) 3050 153,335
16,460,470 - (626,160 (1.271,683) 14,562,636
9.578.225 (8.915.909) {662.316) .
478,118 - (258.593) (6,484) 212,739
405,087 - - (3.799) 400,288
229077 = - (12,733) 217,244
1,502,567 - (465,061 (51.872) GR5.634
441,285 - - (37.324) 403,961
12,133,276 611,356 (2,952.859) (603.718) 9 186,055
4,161,257 273,735 (532.424) (365,947) 3,536,621
24004167 6.910,645 (6.216.743) (1.289.115) 23,408,954
12,740,293 5. 778,707 (4.860,102) (1.246.443) 12,412,455
2,546,759 114,362 (247,188) (133,272 2,280,661
1.691.211 - {182.818) {134,266 1,374,127
1,112.039.976 495,715,520 (341.080,520) 40,798,825 1,307 473,801
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2025 is as
fiollows:

Algebris Global Equity Select Fund

Amount of

Profitiloss
Beginning Amuount Amounts during the Ending
net assets subscribed redeemed Year net assets
EUR EUR EUR EUR EUR
EUR Class B Shares 352918 1.000 (251.054) (14,1753 £5.689
EUR Class | Shares 1886019 303428 (1,244.245) 81615 116317
EUR Class M Shares 25522 307 172,960 = 1,407,197 27.102 464
EUR Class B Shares T.544,582 3.224,423 {2.333.564) 271957 B.713.098
GRP Class M Shares 28,360 - (2.394) (56) 25910
USD Class B Shares 1,500 - s (1.521) 2,064
35.337.776 3,791,811 (3.831,557) 1,751,017 37049047

Algebris Strategic Credit Fund

Amount of

Profitfloss
Beginning Amount Amounts during the Ending
nel assels subscribed redecmied year net assels
EUR EUR EUR EUR EUR
CHF Class B Shares 3,564,204 - (147,347) 20,258 3437015
EUR Class B Shares 10,823 3404114 {47.464) 220,207 3,687,280
EUR Class Bd Shares 4,323,770 - - 29 4,323,799
EUR Class M Shares 8.471,945 6,020,888 - 823,004 15,316,437
EUR Class Md Shares 2,247,520 - - 23,084 2,271,504
EUR Class R Shares 323877 47.341. 982 (5,274 440) 978983 43,370,402
EUR Class Rd Shares 53,634 13,160,892 {T06,059) 56,259 12,564,746
GBP Class M Shares 232087 - {3.590) 23 228,520
USD Class B Shares 52,846 325,661 - (22.671) 355,836
LS Class Bd Shares 676,389 - - (3,147} 671,242
USD Class R Shares 17,188,354 62,054 (T5.051) (15,791} 17,159,566
LUS0D Class Rd Shares 4,979 S8.111 - (5.595) 57495
JT050,448 T0463,702 (6,253,951) 2083,743 103,443,942
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8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial year ended 31 December 2024 is as

ok bows:

Alzebris Financial Credit Fund

ALID Class | Shares
AUD Class R Shares
ALD Class Bd Shares
AL Class Wd Shares
CHF Class C Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class B Shares
CHF Class Rd Shares
CHF Class W Shares
CHF Class Wd Shares
CHF Class £ Shares
EUR Class C Shares
EUR Class Cd Shares
EUR Class | Shares
EUR Class |d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class B Shares
EUR Class Rd Shares
EUR Class W Shares
EUR Class Wd Shares
EUR Class XXLd Shares
EUR Class £ Shares
EUR Class £d Shares
GBP Class C Shares
GBP Class Cd Shares
GRP Class | Shares
GBP Class 1d Shares
GHEP Class M Shares
GRP Class Md Shares
GBP Class B Shares
GRP Class Rd Shares
GBP Class W Shares
GBP Class Wd Shares
GRP Class 7 Shares
GBP Class Zd Shares
HED Class | Shares
HED Class Rd Shares
HED Class Wd Shares
JPY Class C Shares
JPY Class | Shares

Beginning
net assets
EUR

1,838,593
173.624
428,817
2,564,457
16,498,548
25,147,466
6,698,729
14,027,112
4,761,738
1,564,211
634,845
46,194,153
56,490,693
72,966,430
3.979.494,144
652,847,259
73,186,996
42,612,917
1,755,047,258
1.117.580,051
65.817.604
37.887.828
71.318.046
145,962,793
87.187.435
11,843,700
10,513,729
33,287.658
54,074,812
422,021
278.435
9,865,033
16,916,786
5,557,224
6,323,930
17.947.609
140.235.207
27,872,022
208.383
241,686

5922 660

Amount
subscribed
EUR

3,104,880
2.862.986
£.393,380
4,350,641
3358895
19,313,675
2,126,270
£.060,248
T.A04,046
41,432
389041
4279110
I8.584.629
17,683,121
1.757.419.747
568,028,840
279,583

1,270,192,207
556,505,744
35,176,388
15,139,439
35,523,840
1.121.137.827
2,371,846
547,709
2,898,99
12,088,804
29,128,322
38.121
5,949,716
3,475,905
9,202,668
134,645
3,504,538
1,373,431
31.616.869
234,589
526,267
740,042
459,822
3,552,512
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Amounis
redeemel
EUR

(341.244)
(37.172)
(398,225)
(1.466,234)
(3.316,071)
(13,382.139)
(1.216,832)
(1,082 £80)
(1,212,692)
{220.977)
{214,467)
{4,212.867)
(15.010,250)
(11,193.892)
(2.539,835.429)
(523.776.212)
(654,7500
(136,193)
(407,222 55T
(149,845,273}
{ 16,094 4807
{4.737.27%)
(35,651,281}
(38,497 844)
(1.572.874)
(1.318.859)
(4. 138.062)
(21,241,189
(35.032,657)
(58,232)
{305,214)
(5,203,452)
(5,208,168)
(2,000,600}
{2.317.517)
(7.320,235)
(22.601.874)
(85.9606)

{17,000y
(1,827.463)

Amount of
Profit/loss
during the
year
EUR

117.801
83,261
(20,868)
62,319
1,000,629
1,271,344
32,065
973,204
134,709
103,906
7.102
2,728,797
5,528,217
2.621.779
319,904,791
16,413,138
8,012,256
1,750,744
182,614,123
33,763,470
7.286.045
1.279.970
2,581,281
T8.407.767
2927.547
1,924,145
GOE. 439
4,968,024
4,279.780
74,241
229,479
L208,322
1,514,371
724,321
737,653
2,583,265
14,240,767
4,905,253
46,160
90,455
3,02
155248

—

Ending
net assets
EUR

4,720,030
30826599
403,104
5.5011,183
17.542.001
12,350,346
7,640,232
21,967,774
11,277,801
2,388,572
1,016,521
48,989,193
65,593,289
2077438
3516.983,253
713,513,025
R0L824,085
44,227 466
2 800,631,031
1.558,004.001
02 185,647
49,560,964
73,771,886
1,307.010,543
Q0,913,954
13,001,695
10,273,007
29,103,297
52,450,257
476,151
6,152,416
9,255 89%
22,425,657
4,415,590
8,338,604
14,584,070
163,490,965
32,922,898
TROE10
1072183
473,843
7,802,957
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Credit Fund {continued)
Amount of
Profit/loss
Beginning Amount Amounts during the Ending
net assels subseribed redeemed year net assets
EUR EUR EUR EUR EUR
JPY Class R Shares - 15,564,360 (298.970) 33826 15,299 216
JPY Class W Shares - 2,311,825 (1.270.709) #0442 1,121,558
JPY Class Md Shares 10,065,750 - - (354,110) 9711640
JPY Class Rd Shares 1.665,747 10,094,910 (B0, T03) 196,558 11,153,512
SGI Class | Shares 4,340,884 9,137,645 (3.028.717) 982,310 11,432,122
SGD Class 1d Shares 13,585,396 13,243,788 (3.485.924) [,202.420 24,545 680
SGO Class B Shares 5544347 13,705,797 (365,544) 1,326,675 20211.275
SGD Class Rd Shares 30.578.902 37.256,838 (1.8952.398) 3,047,222 68,930,564
SGD Class W Shares 47,470 572071 (18,078) 40,326 650.TRG
SGD Class Wd Shares 15,618,592 7,831,633 (408, 2799 1,027,505 20,068,451
LIS Class A Shares 3.222.804 4,001,787 (216,5343) 1.O7T9.026 B.ORT.074
LISD Class Ad Shares 5,027 73.614 (47,682 3872 34,831
USD Class C Shares H3.830,743 45,131,308 (19.316,835) 18,638,670 128,289,906
LSD Class Cd Shares a1, 719487 26 898,301 (H.638.072) B.821.302 8801018
LISD Class | Shares 71,511,469 192,411,400 (222,828,848) 124,803,944 R05,8097 966
USD Class 12 Shares 335,174 2688338 (26.630) 322865 3319767
LISD Class 12d Shares 19075 45,708 - 14.516 139,299
LSD Class 1d Shares 184,476,636 204,110,989 (36.206,393) 30,205,685 3R7.586.917
LISD Class Md Shares 3.906.345 - - 495,184 4.401.529
LISD Class K Shares 206, 128476 205,822,152 (55.915,107) 49,846,921 405,882 442
USD Class Rd Shares 248,059,709 252,980,745 (36,725,571) 39,550,058 483,864,941
LISD Class W Shares 124,496,106 21716917 (20,710,488} 28,400 347 213911882
USD Class Wd Shares 326,256,579 152,404,371 (57.440,940) 43,348,727 464,568,737
LIS Class 2 Shares 143.635.411 45,182,145 {31.952,728) 28400412 185.274.240
LISD Class Zd Shares 20,075,037 8305171 (4.291.704) 3,390,562 36,486,066

10.828.633.938  6,905,070.690 (4.410,060,481)  1.093242.705 14.416,856.852

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2024 is as
ol lows:

Algebris Financial Income Func

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets subscribed redeemed vear net assets
EUR EUR EUR EUR EUR
ALD Class R Shares - 12,308 - (75) 12,323
CHF Class | Shares 1.997.754 110,993 (315,856) 216,193 1,509,084
CHF Class Id Shares 138,993 283,632 {63,373) 29,659 JEB.01
CHF Class R Shares 2,101,151 924,423 (3538.907) 306,000 2.972.667
CHF Class Rd Shares 740,872 45480 = 55,741 B42.003
EUR Class B Shares 1.524 - - 296 1,820
EUR Class Bd Shares 6,896,454 - . GOE.065 1804519
ELUR Class | Shares 243752158 06,580,089 (53.944.027) 48 100,184 334 489 404
EUR Class Id Shares 6,252,742 3,547,579 (1.004,3900 936,231 9.732.162
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris Financial Income Fund (continued)
Amount of
Profit/loss
Beginning Amount Amounts during the Ending
net assets subseribed redeemed year net assets
EUR EUR EUR EUR EUR
EUR Class M Shares 1223225 86,232 (114.293) [, 427.585 5.622.749
EUR Class Md Shares 28,857,437 - (142,956) 3.964,175 32678.656
EUR Class R Shares 139,505.195 179,019,506 (52,828.752) 32028313 208.714.262
EUR Class Rd Shares 49,465,524 66,587 464 (21.690,551) 8,004,767 102,367,204
GBF Class Bd Shares 83809 - - 16,784 100,633
GRP Class | Shares 3155973 4079143 (1.331.508) 1,142,034 7.045.642
GHP Class Id Shares BT0.800 957433 (467.024) 180,573 1.541,782
GBP Class M Shares 241.261 172,994 (182.764) TO.287 301,778
GRP Class Md Shares 123,579 52 837 (148,751) 28.961 56,620
GBF Class R Shares 1,641,011 729,786 (656,387) 365,272 2,079,682
GBRP Class Rd Shares 1.382.796 3016520 (T64.60T) 436,630 4,271,739
JPY Class | Shares S | 84,002 - 14.728 198,730
JPY Class R Shares 173.566 2.367.162 . 76,137 2E16.805
SGD Class 1d Shares 415617 771,823 (206.741) 125,868 1,106,567
SGO Class R Shares 1,375,820 2170460 {11,151} 58,197 4.1 16,306
SGD Class Kd Shares 1.587.109 1.029.29] (723.071) 256,137 2. 149466
LIS Class | Shares 31,852 464 5471435 (1009341 14,040,064 60,355,222
USD Class |d Shares 3971,215 2868954 {115,5330) 1079626 7,804,265
LS Class M Shares 100,456 - - 29,799 130,235
LIS Class Md Shares 43,650,814 = (330,960) 10,031,590 53,351,438
USD Class & Shares 24228819 18,592,784 (3.338,826) 8,322,246 47,705,023
LIS Class Kd Shares 19.682.413 7.965.855 (4.921.736) 4.338.892 27065424

641,760,611 JO7.828.675 (155,171.508) 137,915,539 1,022,333.317

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2024 is as
fiol lovws:

Algebris Financial Equity Fund

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
nel assets subseribed redeemed year net assets
EUR EUR EUR EUR ELR
CHF Class B Shares 44,900 958,099 {33914 47,753 1.017,738
CHF Class K Shares 331.299 1,200,047 (131,574) 183,105 1.582.877
EUR Class B Shares 52.9497.739 36,015 464 (67,753,465) 11,714,183 32973021
EUR Clazs Bm Shares BR6.506 - {446,122) 246,410 686,794
EUR Class | Shares 72,080,597 33899 841 (28.160.397) 24,225 820 102,055,861
EUR Class M Shares 8,747,771 47403 - 2984111 11,779,285
EUR Class B Shares 58329947 57.545.214 (29.181.915) 20,216,328 [ 06,909,574
GBP Class B Shares 4,538,904 7,793,647 (1.612,850) 2513676 13,233,377
GBP Class | Shares 3044, 189 15,270,757 (5.351,792) 1.978,825 14,941,979
GBP Class M Shares 1.734,137 131,296 {168,258) 732,602 2429777
GREP Class Md Shares TA95 6606 733190 (8.786.447) 1,354,395 796 804
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Algebris Financial Equity Fund {continued)

GBEP Class B Shares
LS Class B Shares
USD Class Bm Shares
LIS Class Md Shares
LS Class R Shares

8. Share capital and redeemable participating shares (continued)

Amount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets subseribed redeemed year net assets
EUR EUR EUR EUR EUR
71,940 303,308 {2.041) 33,364 408,571
11,599,167 25,246,747 (4,402,259 8,950,520 41,394,175
372,769 - - 163,857 536,626
14,235,651 - - 5.606.913 19,902 564
2,750,195 13,007,086 (2,172,789 2AMLTEG 16,075,278
239,271,377 192,152,999 (148,203,823) 83,504,648 366,725,201

The movement in the amount of redeemable paticipating shares for the financial year ended 31 December 2024 is as

follows:

Algebris Global Credit Opportunities Fund

CHF Class | Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class & Shares
EUR Class Rd Shares
EUR Class X X1 Shares
GBP Class | Shares
GBP Class 1d Shares
GBRP Class M Shares
GBP Class Md Shares
GHP Class B Shares
LS Class B Shares
USD Class 1 Shares
LIS Class d Shares
USD Class K Shares
USD Class Rd Shares

Amaount of

Profitloss
Beginning Amount Amounts during the Ending
net assels subscribed redeemed Vear net assels
EUR EUR EUR EUR EUR
7,519,046 8,382,713 (52,251} 759,569 16,608,077
4,253,999 1,649,732 239,450 180,658 5,844,939
730,290 - (44.073) 62612 T48.829
11,751,153 - - 301830 12,052,983
226,864,191 412,602,583 (62,663,592} 30,692,933 607,496,115
22973332 30,060,906 (2,764,025) 754,500 51,024,722
6,563,218 324,270 - 05,329 7.592.817
401,729,608 02,558,450 (93,643.347) 48,814,516 1,159.459.227
173095412 207,900 486 {34.915.403) 3866818 340047313
53,442,350 70200050 - 4988619 65451019
1778959 2.897.671 (1. 428.925) 341,078 3,588,813
513,379 6,046,010 (433.948) 293,675 6419116
231,707 82,731 (25.243) 47,995 337,190
1,501 - - 161 I.662
130,143 927,566 (50,502) RO.020 1,096,227
110G . . 193 1.299
25,152,001 35,367,376 (7.981.393) 6,949 328 39.487.812
3903786 8,840,654 {2.949,245) 599,224 10,304,419
8.230,059% 32,738,767 (4.553,133) 3468995 39,884,728
239,808 2,756,585 (63.273) 144,312 3,077,432
949,105,118  1.560,156,550 {211.807.503) 103,061,874 2400515739
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial year ended 31 December 2024 is as
fiollows:

Algebris Core Italy Fund

Amaount of

Profit/loss
Beginning Amount Amounts during the Ending
net assets subscribed redeemed year net assets
EUR EUR EUR EUR EUR
CHF Class Id Shares 2,606,724 - {(1,270,792) {87.798) I.248,134
EUR Class Eb Shares 42,775,805 5495585 { 15, 183,606 B34 805 20,042 589
ELUR Class | Shares 33987238 2,610,898 (14.626.463) 554,741 22526412
EUR Class M Shares 34,736,418 105,121 (12.627) BO6O37 35,005,849
EUR Class R Shares 25,872 881 6,141 319 (9,844 220% 253,004 22,422 989
EUR Class Rd Shares 479941 161,977 (103,373 (6,61T) 531,928
EUR Class S Shares 22,117 1,245,150 (22.684) 10,734 1.285.317
GAP Class M Shares 72,152 10,725 {34.318) 5,704 54,263
USD Class R Shares 74638 6,959 (32.186) 5850 55,261
140,657,214 15,777,734 (45.130.271) 2A457.365 113,762,742

The movement in the amount of redeemable participating shares for the financial yvear ended 31 December 2024 is as
follows:

Algebris 1G Financial Credit Fund

Amaount of
Profit/loss

Beginning Amount Amounts during the Ending

net assets subscribed redeemed VERr et Assets

EUR EUR EUR EUR EUR

CHF Class B Shares Bl1.244 - {19, 840) 21,784 B13.188
CHF Class Bd Shares 678308 125,630 (371,100 (11,214) 421,624
CHF Class | Shares 1,762,262 - (808,003 13,180 G067.439
CHF Class R Shares HRER22 - - 15,623 T04.445
CHF Class Wd Shares 953 - - (19} 934
EUR Class B Shares 49,640,910 10,027,523 (10.133.313) 32888006 31823926
EUR Class Bd Shares 22000990 - (488.242) 494601 22,007,349
EUR Class | Shares 113.492.485 153.157.936 (50,104,312} 4,823,171 225,369 280
EUR Class 1d Shares 094,965,086 53,954,596 (36.374.151) 2,580,646 117,126,177
EUR Class M Shares 489,993 - - 36,039 526,032
EUR Class Md Shares 22,379.024 . (14,739.213) 176,319 T.516,130
EUR Class R Shares 304 839 652 167,202,028 (71,363,772} 21,638,610 422.316,518
EUR Class Rd Shares 130,253,191 73,260,106 (34.876,308) 2.712.890 171,349,789
EUR Class W Shares 3.863.165 29,8215 (674,007 228892 3.447.785
EUR Class Wd Shares 434,206 - - 7.7128 442,024
GBP Class B Shares 288,537 - (295.153) b,616 -
GBP Class | Shares 303,927 T38l6 (32.395) 44,650 389998
GBP Class M Shares 9,534 - - 1.328 10,862
GRP Class R Shares 206,607 49,920 (139.667) 16,915 133,775
JPY Class | Shares 16,144 698 397,556 - (281,773) 16,460,479
JPY Class Md Shares 10,112,885 - - (334,660) 9,578,225
SGIY Class B Shares 435,137 . - 42,981 478,118
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)
Algebris IG Financial Credit Fund (continuwed)
Amount of
Profitloss
Beginning Amount Amounis during the Ending
net assets subseribed redeemed year net assels
EUR EUR EUR EUR EUR
SGD Class | Shares 518617 - (160,322) 46,792 405,087
SGO Class Wd Shares 219,867 - - 10,110 220977
LISD Class B Shares 6,393,401 215442 {5,725.686) 610410 1,502,567
LISD Class Bd Shares 398,308 - - 42477 441,285
LSD Class | Shares 15,744,943 365,211 (5,875,574) 1898096 12,133.276
LIS Class 1d Shares 4.011.946 - (245.595) 394,906 4,161,257
LUSD Class Md Shares 2,500,346 - (2.567,235) 63,889 &
LISD Class R Shares 16,861,165 6,739,638 (2.445.004) 2.B48.9%608 24,004,167
LIS Class B Shares 11,070,475 3316088 (2,785.702) 1,139.432 12,740,293
LS Class W Shares 2.983,208 - (817,337 3R0.BEE 2.546,759
LSD Class Wd Shares 1,585,854 - (51.397) | 56,754 1.691.211

836,091,336 471,115,315 (243,094,108) 47927433 1,112,039.976

The movement in the amount of redeemable participating shares for the financial vear ended 31 December 2024 is as
fol lovws:

Algehris Global Equity Select Fund

Amount of

Profitloss
Beginning Amount Amounts during the Ending
net assets subscribed redeemed Vear net assets
EUR EUR EUR EUR EUR
EUR Class B Shares 162,439 019,969 (730,573) 1.083 352918
EUR Class | Shares 512,749 |.783,639 (418.225) 7.856 1.B86.019
EUR Class M Shares 23,543,487 30,000 - 1,919,820 25,522 307
EUR Class K Shares 525,741 T.538.441 (730.740) (B8 _B60) 1.544 582
GBP Class M Shares - 27,726 - 634 28,360
USD Class B Shares 3.557 33 3,500

25,044,416 10332332 (1.879.538) 1840.566 35,337,776
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

8. Share capital and redeemable participating shares (continued)

The movement in the amount of redeemable participating shares for the financial year ended 31 December 2024 is as
fiolbows:

Alzebris Strategic Credit Fund

Amount of

Profitloss
Beginning Amuount Amounts during the Ending
net assets subscribed redeemed year net assets
EUR EUR EUR EUR EUR
CHF Class B Shares 100,659 3,527,387 - 26,118 3,564,204
EUR Class B Shares 10,544 - - 279 10,823
EUR Class Bd Shares 20,887,553 - (17,262 .265) 698 482 4,323 770
EUR Class M Shares 188,748 BA57.010 (244,150) 70337 8471945
EUR Class Md Shares 10486 2242398 (11.884) 6,530 2247520
ELUR Class R Shares 48,996 253803 - 21,078 323877
EUR Class Rd Shares 48.296 - - 3358 33,6354
GBP Class M Shares 48,727 170318 (626) | 3,668 232,087
LUSD Class B Shares 48027 - - 4,819 52,846
USD Class Bd Shares - 678214 - (1.825) 676,389
LISD Class R Shares - 17,267,065 - (78,711} 17,188,354
IS0 Class Rd Shares - 4,711 - 268 4,979
21302076 32,600,906 (17.518.935) Thh401 37050448
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

9. Distributions
The below tables show the ex-date distributions paid during 2025,

Algebris Financial Credit Fund

2025 2024
Share Class Ex-Date Rate Ex-Date Rate
AU Class Rd 09-Jan-2025 ALID 12001 09-Jan-2024 AU 11783
ALID Class Wd 0%-Jan-2025 AUD 1.4259 09-Jan-2024 AUD | 4077
CHF Class Id 09-Jan-2025 CHF 1.6603 - Jan-2024 CHF 1.5053
CHF Class Fd 09-Jan-2025 CHF 1,2983 (- Jan-2024 CHF 1.3692
CHF Class Wd 09-Jan-2025 CHF 1.3312 09-Jan-2024 CHF 1.4124
EUR Class Cd 09-Jan-2025 ELR 1.5074 0t-Jan-2024 EUR 1.4292
EUR Class Id 09-Jan-2025 EUR 1.7226 09-Jan-2024 EUR 1.6977
EUR Class Md 09-Jan-2025 EUR 1.7321 09-Jan-2024 EUR 1.721%
EUR Class Rd 09-Jan-2025 ELUR 1.4745 09-Jan-2024 EUR 14604
EUR Class Wd 0%-Jan-2023 EUR 1.4769 09-Jan-2024 EUR 14847
EUR Class XXLd 09-Jan-2025 EUR 1.6127 09-Jan-2024 EUR 15858
ELIR Class Zd 09-Jan=2025 EUR 1.4347 09-Jan-2024 EUR 1.4100
GBEP Class Cd 09-Jan-2025 GEP 1,7800 (- Jan-2024 GBFP 1.6564
GBEP Class Id 09-Jan-2025 GBP 18806 09-Jan-2024 GBP1.8219
GRP Class Md 09-Jan-2025 GBP 19207 09-Jan-2024 GBPF 1.7714
GBP Class Rd 09-Jan-2025 GBP 1.5284 (k- Jan=2024 GBP 1.5915
GBF Class Wd 08-Jan-2023 GBP 1.5324 - Jan-2024 GBP 1.5962
GRPF Class #d 09-Jan-2025 GBF 1.7241 09-Jan-2024 GBP 16538
HEK D Class Rd 09-Jan=2025 HED 11593 09-Jan-2024 HED 14311
HKI Class Wd 09-Jan-2025 HKL 1.6913 (- Jan-2024 HK 1.6605
JPY Class Md 09-Jan-2025 JPY 1.5902 09-Jan-2024 JFY 06461
JPY Class Rd 0% Jan-2025 JPY 1.2627 09-Jan-2024 JPY 15040
SGD Class Id 09-Jan-2025 SGD 16451 (- Jan-2024 SGD 14218
SGID Class R 09-Jan-2025 SGD1491% 09-Jan-2024 SGD 15402
SGI Class Wd 09-Jan-2025 SGD 15543 09-Jan-2024 SGD 14419
LS Class Ad 09-Jan-2025 LIS 1.6530 0k Jan=-2024 USD 1.7744
LIS Class Cd 09-Jan-2025 IS0 1,5828 09-Jan-2024 LISI 1. 4839
LIS Class 12d 00-Jan-2025 UsD 17171 09-Jan-2024 LS 16641
LS Class 14 09-Jan-2025 LS 16019 0 Jan-2024 DS 1.8398
USIy Class Md 09-Jan-2025 LIS 20180 09-Jan-2024 LSO 1.9624
LISD Class Rd 09-Jan-2025 USD 16093 09-Jan-2024 USD 1.6201
LUSD Class Wd (0 Jan-2025 LS 16868 09-Jan-2024 LS 16709
USD Class #d 09-Jan-2025 LS 17186 (-Jan-2024 LS 1.8259
ALID Class Cd O8-Apr-2023 AUD 01153 - -
ALID Class Rd 08-Apr-2025 AUD 13271 09 Apr-2024 AUD 05404
ALUD Class Wd 08-Apr-2025 ALID 1.0753 09 Apr-2024 AUD 1.0531
CHF Class Id O8-Apr-2023 CHF 1.3810 09-Apr-2024 CHF 1.4354
CHF Class Rd 08-Apr-2025 CHF 1.0820 09-Apr-2024 CHF 1.2495
CHF Class Wd 08-Apr-2025 CHF 1.1739 09-Apr-2024 CHF 1.0792
EUR Class Cd O8-Apr-20235 EUR 1.4630 09-Apr-2024 EUR 14986
EUR Class Id OB-Apr-2025 EUR 1.6373 09-Apr-2024 EUR 1.7284
EUR Class Md 08-Apr-2025 EUR L6107 09-Apr-2024 EUR 1.6691
EUR Class Rd 08-Apr-2025 EUR 1.3490 09-Apr-2024 EUR 1.4145
EUR Class Wd OB-Apr-2025 ELR 1.3832 09-Apr-2024 EUR 1.4434
EUR Class XXLd 08-Apr-2025 EUR 13069 0%-Apr-2024 EUR 1.5698
1
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9. Distributions {continued)

Algebris Financial Credit Fund {continued)

Share Class

ELR Class 2d
GBEP Class Cd
GiBP Class Id
GBP Class Md
GBP Class Rd
GBP Class Wd
GBP Class Zd
HKD Class Rd
HKID Class Wid
JPY Class Md
JPY Class Rd
SGID Class Cd
SGD Class I1d
SGD Class Rd
SGID Class Wd
LIS Class Ad
LIS Class Cd
LISD Class 12d
LIS Class 1d
USD Class Md
USD Class Rd
LS Class W
USD Class Zd
AL Class Cd
ALID Class Rd
AU Class Wid
CHF Class Id
CHF Class Rd
CHF Class Wd
ELIR Class Cd
ELR Class Id
EUR Class Md
ELUR Class Rd
ELIR Class Wd
EUR Class XX1Ld
EUR Class Zd
GEBEP Class Cd
GBP Class Id
GBEP Class Md
GBP Class Rd
GEBEP Class Wd
GRP Class Zd
HKD Class Rd
HEL} Class Wd
JPY Class Md
IPY Class Rd
SGD Class Cd

2025

Ex-Date

O8-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
O8-Apr-20235
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2023
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
O8-Apr-2025
OB-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2023
08-Apr-2025
08-Jul-2025
08-Jul-2025
0F-Jul-2025
08-Jul-2025
08-Jul-2025
Of-Jul-2025
08-Jul-2025
08-Jul-2025
OF-Jul-2025
OF-Jul-2025
08-Jul-2023
08-Jul-2025
0%-Jul-2025
08-Jul-2025
08-Jul-2025
08-Jul-2025
0%-Jul-2025
08-Jul-2025
08-Jul-2025
OF-Jul-2025
08-Jul-2025
08-Jul-2025
0%-Jul-2025
08-Jul-2025

o7

Rate

EUR 1.3308
GBP 1.5597
GEP L6110
GBP 17462
GBP 1.3402
GBP 1.3474
GBEP 16576
HEKD 11138
HEDY 1.452%
JPY 14767
JPY 1.2626
SGD02ZTEG
SGI 1.5357
SGD 14015
SGD 14698
USD 1.3607
LIS 14935
LSO 1al 2%
LSO 17490
LSD 18707
LIS 1. 4920
LSO 16708
USD L8138
ALD I, 1898
AUD 12779
AUD 1.2348
CHF 1.4743
CHF 1.2272
CHF 1.0366
EUR 1.4066
ELUR 1.5948
EUR 1.5727
EUR 1.3619
EUR 1.4572
EUR 1.5018
EUR 1.3253
GEP 14896
GBEP 16549
GBP 17506
GBP 1.3500
GEP 14943
GBP L6378
HEKD 0.7687
HED 1.5814
JPY 1.4672
JPY 12815
SGD 11934
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2024

Ex-Date

(-Apr-2024
09-Apr-2024
(h- A pr-2024
(-Apr-2024
09-Apr-2024
09-Apr-2024
(- Apr-2024
09-Apr-2024
09-Apr-2024
(r-Apr-2024
- Apr-2024

(- Apr-2024
(- Apr-2024
09-Apr-2024
(¥ Apr-2024
(- Apr-2024
(9= Apr-2024
09-Apr-2024
(9= Apr-2024
09-Apr-2024
09-Apr-2024
(¥ Apr=-2024

08-Jul-2024
8=Jul-2024
08-Jul-2024
08-Jul-2024
(08-Jul-2024
08-Jul-2024
(18-Jul-2024
(8-Jul-2024
08 Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
O8-Jul-2024
(18-Jul-2024
08-Jul-2024
08 Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024

Rate

EUR 1.3967
GBP 1.5772
GBFP 17106
GBP 1.7613
GBEP 15843
GBFP 1.3593
GBP 1.6710
HED 14162
HED 1.6421
Y 1.5896
IPY 1.0753

SGD 16164
SG 13386
SGD 15125
USD 08523
USD 1,5027
USDLATIE
USD 1.6056
USD 19037
US| 4689
USD 1.6269
USD 18517

AUD 12212
AUD 12146
CHF 1.5875
CHF 1.2919
CHF 1.4391
EUR 1.5383
EUR 1.7835
EUR 1.7431
EUR 14753
EUR 1.5284
EUR 1.6374
EUR 1.4464
GBP 16572
GBP 19139
GBP 1.8457
GBP 1.5858
GBRF 1.5364
GBP 1.7362
HKD 09998
HED 1.2225
JPY 16449
IPY 1.0971
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9. Distributions {continued)

Algebris Financial Credit Fund {continued)

Share Class

SGD Class 1d
SGID Class Rd
SGI Class wd
LIS Class Ad
LISy Class Cd
LIS Class 12d
LIS Class 1d
USD Class Md
LIS Class Rd
LIS Class Wd
USD Class Zd
ALUD Class Cd
AL Class Kd
AUD Class Wd
CHF Clasz Id
CHF Class Rd
CHF Class Wd
EUR Class Cd
EUR Clazs 1d
EUR Class Md
EUR Class RBd

EUR Class W2d

EUR Class Wd

EUR Class XX1Ld

EUR Class Zd
GRP Class Cd
GRP Class Id
GBP Class Md
GBP Class Rd
GRP Class Wd
GBP Class Zd
HED Class Rd
HKD Class Wd
JPY Class Md
JPY Class Rd
SGID Class Cd
SGI Class 1d
SGD Class Rd

SGD Class W2d

SGO Class Wd
LS Class Ad
LIS Class Cd
LIS Class 12d
LIS Class 1d

LIS Class Md
LIS Class Rd

025

Ex-Dmate

08-Jul-2025

08=Jul-2025

08-Jul-2025

08-Jul-2025

08-Jul-2025

08-Jul-2025

08-Jul-2025

08-Jul-2025

08=Jul-2025

08-Jul-2025

08-Jul-2025
08-Ot=2025
08-Chet-2023
08-Oct-2025
08-Ot-2025
08-D¢t=-2025
08-Oct-2025
08-Oe1-2025
08-Oct=2025
(8-Chet-2025
08-Oct-2025
08-Ot-2025
08-0t=-2025
08-Oct-2025
08-Oct-2025
08-0¢t=-2025
08-Ohct-2025
08-0Oct-2025
O8-O¢t=2025
08-Oct-2025
08-Oer-2025
08-Ot-2025
(8-Chci-2025
O8-Ogt-2025
08-Oci-2025
08-Oel-2025
08-Chet-2025
08-Oi-2025
08-De1-2025
(8-Ohct-2025
08-Ot-2025
08-Oct=2025
08-Oect-2025
08-Ot-2025
08-Oct-2025
08-Oet-2025

108

Rate

SGED 14403
SGD 1.3278
SGOD1A116
LISy 18306
LIS 1.4694
USD 1.6155
UsD 1.5927
LIS 18767
LS 1.4471
USD 16173
LSD 17719
AUD 06350
AUD LOTTO
AUD L2714
CHF 1.4690
CHF 1.1992
CHF 1,2732
ELUR 1.402%
EUR 1.5904
EUR 1.3484
EUR 1.3555
EUR 0.6465
EUR 1.4640
EUR 14914
EUR 1.3228
GBP 1.5019
GBP 1,5981
GBP 17510
GBP 1.3912
GHP 14447
GBP 16232
HED L2771
HKD 1.1292
JPY QL0000
JPY 1.2867
SGD 14771
SG0D L3120
SGD 13053
SGD04110
SGD 13991
LUSD 10163
LS 1.5521
LUSD 1.6123
LIS 1.5920
LS 1.8747
LUSD 14732
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2024

Ex-Date

08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
O8-Jul-2024
0F-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024

O-Oct-2024
(8-Oct-2024
08-Oer-2024
08-Oct=-2024
08-Oct-2024
08-0et-2024
08012024
08-Oct-2024
08-Oct-2024

08-Oct=-2024
08-Oet-2024
08-0ct-2024
08-Oct=-2024
08-Oc1-2024
08-Oei-2024
0F-Ocr-2024
08-Oict-2024
08-Oct-2024
08-0Oect-2024
08-Oct-2024
0F-Oct-2024
08-0eci-2024

08-Oct-2024
08-0Oei-2024

08-Oct-2024
OF-Oci-2024
08-Oct-2024
08-Oret-2024
(B-Olet-2024
08-Oct-2024
08-Ciet-2024

Rate

SGIN 14931
SGD 14338
SGD L5011
LSD 18181
USD 1.5713
LS 1.7336
IS 16360
LIS 1 9961
LS 1.5451
LUSD 1,7642
LSO 1 9427
AUD 1LIT7TS
ALY 13995
CHF 1.6051
CHF 1.2065
CHF 12111
EUR 1.5366
EUR 1.7380
EUR 1.7172
EUR 1 4657

EUR 1.5484
EUR 16111
EUR 1.4327
GBF 1.6615
GBEP 17817
GBP 02625
GBF 1.4734
GBP 11,5344
GBP 1.7476
HEL} 1.4565
HKD 11918
JPY 1.5999
JPY 1.4112

SGD 11,5229
SGI1.5393

SGD L4802
LIS 18300
USIH 4616
USD 17154
LISDN 15944
LS 19781
UsD 1.5511
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9. Distributions {continued)

Algebris Financial Credit Fund {continued)

Share Class

LSO Class W2d

LS Class Wd
LS Class Ad

Algebris Financial Income Fund

Share Class

CHF Class Rd
CHF Class Id
ELIR Class Bd
EUR Class Id
EUR Class Md
ELIR Class Rd
GBP Chiss Bd
GBP Class [d
GBEP Class Md
GBEP Class Bd
SO Class 1d
SGID Class Rd
USD Class 1d
LISD Class Md
LISI» Class Rd
CHF Class Id
CHF Class Rd
EUR Class Bd
EUR Class Id
EUR Class Md
EUR Class Rd
GBEPF Class Bd
GEP Class Id
GBP Class Md
GEP Class Rd
SGD Class 14
SGID Class Rd
LIS Class 1d
LS Class Md
LIS Class Rd
AL Class Id
AUD Class Rd
CHF Class Id
CHF Class Rd
EUR Class Bd
EUR Class 1d
EUR Class Md

025

Ex-Dmate

08-Oet-2025
08-0ct-2025
O8-Oet-2025

025

Ex-Date

09-Jan-2025
09-Jan-2025
09-Jan-2025
09-Jan-2025
09-Jan-2025
09-Jan-20235
09-Jan-2025
09-Jan=-2023
09-Jan-2025
09-Jan-2025
(09-Jan=2025
09-Jan-2025
00 Jan-2025
09-Jan-2025
09-Jan-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-20235
OB-Apr-2023
08-Apr-2025
08-Apr-2025
OB-Apr-2025
08-Apr-2025
08-Apr-2025
08-Apr-2025

O8-Jul-2025

0F=Jul=2025

08-Jul-2025

OR-Jul-2025

08-Jul-2025

08-Jul-2025

08-Jul-2025

Rate

LSD 04449
LS 1.6342
LS 1.7093

Rate

CHF 11018
CHF 1.2436
EUR 16654
EUR 14013
EUR 14966
EUR L2148
GRP 18095
GBP 13680
GBP L3900
GBRP L0831
S0 L6663
SGD 13070
LISy L5811
LISD 215309
LSD 13706
CHF 1.2851
CHF 1.0867
EUR 1.7226
EUR L3877
ELR 08673
EUR 1.2024
GBRP LETH
GBP 1.0938
GBF 0.8352
GEP 12399
SGD0.9%12
S0 08952
LIS el 37
UsD2.2324
LISD 12539
AUD 0.5381
AUD 07379
CHF 1.2950
CHF 1.5933
EUR 2.1657
EUR 17161
EUR 1.7784
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2024

Ex-Date

08-Oct-2024
08-Oet-2024

2024

Ex-Duate

09-Jan-2024
09-Jan-2024
9-Jan-2024
09-Jan-2024
09-Jan-2024
09-Jan-2024
09-Jan-2024
019=Jan=2024
09-Jan-2024
09-Jan-2024
09=Jan-2024
09-Jan-2024
09-Jan-2024
09-Jan-2024
09-Jan-2024
09-Apr-2024
(-Apr-2024
(- Apr-2024
09-Apr-2024
(-Apr-2024
(¥ Apr-2024
09-Apr-2024
(- Apr-2024
-Apr-2024
09-Apr-2024
(M-Apr-2024
09-Apr-2024
(- Apr-2024
(H-Apr-2024
09-Apr-2024

08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024

Rate

USDr 16764
LIS 18850

Rate

CHF 1.1&851
CHF 11618
EUR 1.6408
EUR 14612
EUR 1.4613
EUR 1.2865
GEPF 1. 7608
GBF 14957
GEPF1L3E10
GEP 13332
G0 14617
SGD 1,2957
LISIF 17939
LIS 20600
LIS 14076
CHF 1.3524
CHF 1.2463
EUR 1.7702
EUR 1.4138
EUR 1.5787
EUR 1.2622
GRPF 19051
GHEP B2
GBF 14448
GEBP 14125
SGD 15746
SG0v 12284
LISy 18500
UsSD2.2313
LISDr 14987

CHF 1.0658
CHF 1.6183
EUR 2.3345
ELUR 18807
EUR 2.0843
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9. Distributions {continued)

Algebris Financial Income Fund (continued)

Share Class

EUR Class Bd
GHP Class Bd
GBP Class Id
GBP Class Md
GRFP Class Rd
SGD Class 1d
SGD Class Bd
LS Class Id
LIS Class Md
LIS Class Rd
ALUD Class 1d
ALUDClass Rd
CHF Class Id
CHF Class Rd
EUR Class Bd
EUR Class 1d
ELR Class Md
EUR Class Rd
GBP Class Bd
GBP Class Id
GHP Class Md
GBP Class Rd
HED Class Id
HED Class Bd
LS Class Id
LIS Class Md
USD Class Rd

Algebris Financial Equity Fund

Share Class

GBEP Class Md
LIS Class Md
GBP Class Md
LIS Class Md
GBP Class Md
LIS Class Md
GRP Class Md
LS Class Md

2025

Ex-Date

08-Jul-2025
08-Jul-2025
08-Jul-2025
08-Jul-2025
08-Jul-2025
08-Jul-2025
0E-Jul-2025
08-Jul-2025
08-Jul-2025
08-Jul-2025
08-Oet-2025
08-Ohet-2025
08-Owt-20235
08-Oct-2025
O8-Ohet-2025
08-0¢t-2025
08-Oet-2025
08-Oet-2025
08-Oet-2023
O8-Ohet-2025
08-0ct-2025
O8-Oet-2023
08-Ct-2025
08-Oct-20235
08-Ohet-2025
08-Chet-2025
08-Oet-2025

2025

Ex-Ddate

09 Jan-2025
09-Jan-2025
08-Apr-20235

(H8=Jul-2025

08-Oct-2025

1

Rate

EUR 1.3075
GBP 23676
GBP 18662
GBEP 18175
GBP 1.0443
SGID 15562
SGD 17342
USD 20376
LIS 2.5586
LISD 17698
AUD 06311
AUD L6490
CHF 08063
CHF 1.1513
ELR 1.7429
EUR 1.4323
ELUR 14363
EUR 11332
GBI 19186
GBP 14447
GBP 1.4769
GBP 11622
HED 05770
HEL 080538
LISD 17623
US2.2792
LIS 1.3537

Rate
GBEP 1.0003
LS 1.2958
GBP 1.3740
GBP 23932

GBP 1.1801
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2024

Ex-Date

(8-Jul-2024
08-Jul-2024
08-Jul-2024
(8-Jul-2024
08-Jul-2024
(8-Jul-2024
08-Jul-2024
08-Jul-2024
08-Jul-2024
(8-Jul-2024

08-Oet-2024
OF-Oc1-2024
08-Oer-2024
08-Oet-2024
O8-Oc1-2024
08-Oer-2024
OF¥-Oer-2024
08-0ct-2024
O8-Oict-2024
0%-Oer-2024

08-Oet-2024
08-0ct-2024
O08-Oet-2024

024

Ex-Date

09-Jan-2024
09-Jan-2024
09-Apr-2024
09-Apr-2024
(8=Jul-2024
08-Jul-2024
08-Chet-2024
O8-Chet-2024

Rate

ELUR 1.702%
GBP2,5197
GRBPF 1.9375
GEF L9140
GEP 07158
SGID 1.6553
SGID 1.5523
LIS 2.5183
LISDx 29802
LISD 20909

CHF 1.2689
CHF 1.1920
EUR 1.7287
EUR 1.4935
EUR 1.5454
EUR 1.2320
GiBF 18723
GEF 1.3962
GBPF I3
GBPF 13578

LSDx L7419
LISD 22064
LISEx 138506

Rate

GBRP 09251
LS 1.3383
GBP 13174
UsD 18360
GBP 2.3163
USD 3.2541
GBP 1.2432
LISy [.T883
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

9. Distributions {continued)
Algebris Global Credit Opportunities Fund

2025 2024
Share Class Ex-Date Rate Ex-Date Rate
EUR Class Bd 00-Jan-2025 EUR 1.7803 09-Jan-2024 EUR 1.7170
EUR Class 1d 9-Jan-2025 EUR1.7112 09-Jan-2024 EUR 166062
EUR Class Rd 0-Jan-2025 EUR 1.6013 09-Jan-2024 EUR 1.5431
GBP Class Id (9-Jan-2025 GBP 1.7593 09-Jan-2024 GBP | 4818
GRF Class Md 0= Jan-2025 GBP2.2938 09-Jan-2024 GBP 20274
USD Class [d 09-Jan-2025 USD 1.3043 09-Jan-2024 USD 1.5420
LIS Class Rd 09-Jan-2025 LSD 12915 09-Jan-2024 USD 11730
EUR Class Bd 0%-Apr-2025 EUR 2.4267 09-Apr-2024 EUR 1.5956
EUR Class Id 08-Apr-2025 EUR 21840 09-Apr-2024 EUR |.4485
EUR Class Rd 08-Apr-2025 ELUR 2,1791 09-Apr-2024 EUR 13336
GBP Class Id 08-Apr-2023 GBP 2.4344 09-Apr-2024 GBP 0.5061
GBP Class Md 08-Apr-2025 GBP 31447 09-Apr-2024 GBP 18810
USD Class Id 08-Apr-2025 LIS 206635 09-Apr-2024 USI 13485
USD Class Rd 08-Apr-2025 USD 2. 1459 09-Apr-2024 USD 0.9439
EUR Class Bd 08-Jul-2025 EUR 13517 08-Jul-2024 EUR 1. 7000
EUR Class 1d 08-Jul-2025 EUR 1.2697 0%-Jul-2024 EUR 1.2429
EUR Class Rd 8-Jul-2025 EUR 1.2391] 08-Jul-2024 EUR 1.4796
GRP Class Id 08-Jul-2025 GBP 1,2733 08-Jul-2024 GBPF 15288
GBP Class Md 08-Jul-2025 GEP 1.9404 08-Jul-2024 GBP 1.7819
LS Class 1d O8-Jul-2025 LSO 1. 1845 08-Jul-2024 LIS 1. 4365
LS Class Rd 08-Jul-2025 LIS 0, 7905 08-Jul-2024 LIS 1.2995
EUR Class Bd 08-Oet-2025 EUR 1.5950 08-Oct-2024 EUR 19123
EUR Class 1d 8-Oet-2025 EUR 1.5643 08-Oret-2024 ELUR 1.5769
EUR Class Rd 08-Oct-2025 EUR 1.4953 08-Oct-2024 EUR 1.6925
GBP Class Id 08-Oet-2025 GBP 1.606] 08-Ot-2024 GBP |.6425
GRP Class Md 8-Oct-2025 GBEP 2.3599 08-0ct=-2024 GBP 2.3524
USD Class [d 08-Oet-2025 USD 1.3953 08-Oct-2024 USD 1.3116
USD Class Rd 08-0Oet-2025 USD 14687 08-Oct-2024 LIS 1.3741
Algebris Core Ttaly Fund

2025 24
Share Class Ex-Date Rate Ex-Date Rate
CHF Class Id 09-Jan-2025 CHF 03004 09-Jan-2024 CHF 010499
EUR Class Rd 08-Jan-2025 EUR (1.3453 09-Jan-2024 EUR 0.0850
CHF Class Id - - 00-Apr-2024 CHF 0.2174
EUR Class Kd - - 9=Apr-2024 ELUR 0.2599
CHF Class Id 08-Jul-2025 CHF 2.6897 0f-Jul-2024 CHF 1.9250
EUR Class Rd (8=Jul-2025 EUR 2.9181 0%-Jul-2024 EUR 21208
CHF Class Id (18-Ot-2025 CHF 0.0057 08-Oc1-2024 CHF 0.0660
EUR Class Rd 08-Oet-2025 ELR 00077 08-Oci-2024 EUR 00385
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

9. Distributions {continued)
Algebris 1G Financial Credit Fund
2025 2024

Share Class Ex-Date Rate Ex-Date Rate
CHF Class Bd - Jan-2025 CHF 1.0922 019-Jan-2024 CHF 09214
CHF Class Wd 9-Jan-2025 CHF 0.9763 09-Jan-2024 CHF 0.9324
EUR Class Bd - Jan-2025 EUR 1.0827 09-Jan-2024 EUR 0.9052
EUR Class 1d (- Jan-2025 EUR 1.0504 09-Jan-2024 EUR 10110
EUR Class Md 09 Jan-2025 ELR 10619 09-Jan-2024 EUR 09788
EUR Class Rd 8- Jan-2025 ELR 1000 09-Jan-2024 EUR 0.96049
ELR Class Wd (M- Jan-2025 ELIR 0.9903 09-Jan-2024 EUR 0.9246
JPY Class Md 9-Jan-2025 IPY 11210 09-Jan-2024 JPY 0.5462
SGD Class Wd 04-Jan-2025 SGD 1.2145 09-Jan-2024 SGIx1.1237
LS Class Bd - Jan-2025 LISD 10948 0149-Jan-2024 LISy 05950
LS Class Md - - 09-Jan-2024 LISDx 1.1545
LS Class 1d 08-Jan-2025 LISD 1L.0%6T 09-Jan-21024 LISy 1.0757
LS Class Rd 09 Jan-2025 LIS 11141 09-Jan-2024 LS 09957
LS Class Wd - Jan-2025 LISD 09T 09-Jan-2024 LIS (.94 89
CHF Class Bd 08-Apr-2025 CHF 09411 - Apr-2024 CHF 0.9305
CHF Class Wd 05-Apr-2023 CHF 0.9334 (- Apr-2024 CHF 0.9363
EUR Class Bd 08-Apr-2025 EUR 1.0416 (¥ A pr-2024 EUR 10118
EUR Class 1d 08-Apr-2025 ELR 1.0221 (H-Apr-2024 EUR 0.8189
EUR Class Md 08-Apr-2025 ELR 10000 -Apr-2024 EUR 2.8332
EUR Class Rd 08-Apr-2025 ELR 0.9619 (- Apr-2024 EUR 0.9491
EUR Class Wd 08-Apr-2025 EUR 0.9520 - Apr-2024 EUR 09257
JPY Class Md 08-Apr-2025 IPY 1.0713 oA pr-2024 JPY 1.0733
SGID Class Wd 08-Apr-2025 SGD 11676 (F-Apr-2024 SGD 1.1382
US0D Class Bd 08-Apr-2023 LSy L0508 H-Apr-2024 LISEy 1.0088
LIS Class [d 08-Apr-2025 LISD 11888 (A pr-2024 LIS 1.0284
USD Class Md - - (- Apr-2024 UsD 11757
US0D Class Rd 08-Apr-2025 LISD 104054 09-Apr-2024 LISy 10183
USD Class Wd 08-Apr-2025 LISD 1. 1441 (9-Apr-2024 LISy 10068
CHF Class Bd (8-Jul-2025 CHF 0.2080 08-Jul-2024 CHF 1.2514
CHF Class Wd 08-Jul-2025 CHF 0,900 08-Jul-2024 CHF 1.0332
EUR Class Bd 08-Jul-2025 ELIR 10168 08-Jul-2024 EUR 1.1123
EUR Class Id (8=Jul-2025 ELUR 10036 08-Jul-2024 EUR 1.0508
EUR Class Md 08-Jul-2025 ELR 0.9954 08-Jul-2024 ELR 1.0355
EUR Class Rd 08-Jul-2025 ELIR 0.9563 08-Jul-2024 EUR 1.0514
EUR Class Wd (8=Jul-2025 EUR 0.9326 (8-Jul-2024 EUR 1.0206
JPY Class Md 8-Jul-2025 JPY 1.0472 08-Jul-2024 JPY 11745
SGD Class Wd 08-Jul-2025 SGD 11440 O8-Jul-2024 SGI 12534
USD Class Bd 08-Jul-2023 USD 1.0452 08-Jul-2024 USD 11171
LISD Class 1d 08-Jul-2025 LIS 10450 08-Jul-2024 LIS 11004
LS Class Rd (8=Jul-2025 LIS 10337 (8-Jul-2024 USD 1.2449
LISD Class Wd 08-Jul-2025 LISDY 10460 08-Jul-2024 LIS 1.1249
CHF Class Bd 08-Oet-2025 CHF 0.9359 08-Oct-2024 CHF 0.98%
CHF Class Wd 08-Ohet-2025 CHF 0.9217 08-Oer-2024 CHF 0.9980
EUR Class Bd (8-Oe1-2025 EUR 1.0474 08-Oen-2024 EUR 1.0995
EUR Class Id 08-Oct-2025 EUR 1.0291 0f-Oct-2024 EUR 1.0759
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

9. Distributions {continued)
Algebris IG Financial Credit Fund (continuwed)

025 024
Share Class Ex-Date Rate Ex-Date Rate
EUR Class Md 08-Chet-20235 EUR 1.021% 08-0er-2024 EUR 1.0632
EUR Class Rd 08-Oet-2025 EUR 0,9748 08-Oet-2024 ELUR 10278
EUR Class Wd 08-Oct-2025 EUR 0.9552 08-Ocit-2024 EUR 1.0031
JBY Class Md 08-Oher-2025 JPY 0.0000 08-Oer-2024 IPY 11418
SGO Class Wd 08-Oct-2025 SGD L1719 08-Oet-2024 SGIY 11,2315
USD Class Bd 08-Ohet-2025 LIS 1.0783 08-0et-2024 LISTx 1.1 060
LIS Class Id O8-Ohet-2025 LISD 1.0677 08-Oet-2024 LISTx 10980
LSD Class Rd 08-Oet-2025 LSD 11313 08-Oct-2024 USDr1.1189
USD Class Wd 08-Cher-2025 LS 1.0781 08-0et-2024 LSI¥L.1316
Algebris Strategic Credit Fund

25 2024
Share Class Ex-Date Rate Ex-Date Rate
EUR Class Bd 09-Jan-2025 EUR 1.1729 09-Jan-2024 EUR L0561
EUR Class Md 09-Jan-2025 EUR L1787 019-Jan-2024 EUR 1.04%4
EUR Class Rd 0%-Jan-2025 EUR 05185 089-Jan-2024 EUR 1.0501
LIS Class Bd 09-Jan-2025 LSD 11934 09-Jan-2024 LISD L0590
USD Class Rd 09-Jan-2025 UsD 11774 019-Jan-2024 LISTF 10491
EUR Class Bd 08-Apr-2025 ELR 0.9895 (- Apr-2024 ELR 10804
EUR Class Md 08-Apr-2023 ELR 0.989] oA pr-2024 EUR 107350
EUR Class Rd 08-Apr-2023 ELR 04922 (oA pr-2024 EUR 0.4552
LSD Class Bd 08-Apr-2025 LISD 10150 (k- A pr-2024 LISD 10878
USD Class Rd 08-Apr-2023 USD 09981 oA pr-2024 LS 107350
EUR Class Bd 08-Jul-2025 EUR 1LIS1E 08-Jul-2024 EUR L1018
EUR Class Md 08-Jul-2025 EUR 1.1775 08-Jul-2024 EUR 1.0924
EUR Class Rd 08-Jul-2025 EUR 09118 08-Jul-2024 ELR 0.5492
LS Class Bd (5-Jul-2025 LIS 12141 08-Jul-2024 LISD 110G
USD Class Rd 08-Jul-2025 USD 11908 08-Jul-2024 LISTY 1.0006
EUR Class Bd 08-0er-2025 EUR 1.0385 08-0e1-2024 EUR 1.2351
EUR Class Md 08-Oct-2025 EUR 1.0294 08-Oet-2024 EUR 1.2243
EUR Class Rd 08-Oe1-2025 EUR 0.9372 08-0et-2024 EUR 0.7544
USD Class Bd 08-Oher-2025 LIS 1.0669 08-0rer-2024 LISTY 1.2499
USD Class Rd 08-Oct=2025 USD 1.0429 08-Cict=2024 LISI¥1.2357
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

10. Taxation

Under current law and practice the Company qualifies as an investment undertaking as defined in Section 7398 of the
Taxes Consolidation Act, 1997, as amended. As such. it is not chargeable to Irish tax on it income or gains.

However, Trish tax may arise on the happening of a “chargeable event™. A chargeable event includes any distribution
payments 1o sharcholders or any encashment, redemption, cancellation or transfer of sharcs,

Mo Irish tax will arise on the Company regarding chargeable events in respect of:

{a) a shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the
chargeable cvent, provided appropriate valid declarations in accordance with the provisions of the Taxes
Consolidation Act, 1997, as amended, are held by the Company; and

(b} certain exempled Irish tax resident shareholders who have provided the Company with the necessary signed
statutory declarations,

Dividends, interest and capital gains (if anv) received on investments made by the Company may be subject to
withholding taxes imposed by the country from which the investment income/gains are received and such taxes may
not be recoverable by the Company or its shareholders.

11. Risks associated with financial instruments

The Company™s risks are those set out in the Prospectus and the relevamt Supplements and any consideration of risk
here should be viewed in the context of the Prospectus and the relevamt Supplements which is the primary
documentation governing the operation of the Company.

The Company’s activities expose it to a variely of financial risks: market risk (including price risk, currency risk and
interest rate risk), credit risk and liguidity risk. The Company’s overall risk management process focuses on the
unpredictability of financial markets and secks to mitigate potential adverse effects on the Company®s financial
performance.

The Investment Manager seeks to mitigate the financial risk in the Company in its daily risk management process.
From year to vear, the Company’s exposure to risk will alter as market conditions change and as the components of
the portfalio change and are adjusted through trading, subscriptions and redemptions. The Fund's policy over credit
risk is to minimise ils exposure to counierpariies with perceived higher risk of defauli by dealing only with
counterparties that meet the credit standards set out in the Sub-Fund’s prospectus and by taking collateral. Credit risk
is monitored on a daily basis by the investment manager in accordance with the policies and procedures in place,

The Company uses the commitment approach to caleulaste Algebris Financial Credit, Algebris Financial Income,
Algebris Financial Equity Fund, Algebris Core ltaly, Algebris IG Financial Credit, Algebris Global Equity Select
Fund and Algebris Strategic Credit Sub Fund®s global exposure. This approach converts the Company’s foreign direct
investments positions into an cquivalent position of the underlyving asset based on the market value of the underlyving
assel.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis (continued )
{a) Market risk

The potential for changes in the fair value or cash Aows of the Sub-Funds® investment porifolios is referred o as
Market Risk. Categories of Market Risk include price risk, currency risk and interest rate risk.

{i) Price risk

Price risk is the risk that the value of instruments will fluctuate as a result of changes in market prices (other than
those arising from interest rate risk or currency risk), whether cansed by factors specific to an individual investment,
its issuer or all factors affecting all instruments traded in the market. It represents the potential loss the Company
might suffer through holding market positions in the face of price movements, The securities held by a Sub-Fund are
held at fair value with fair value changes recognised in the Statemeni of Comprehensive Income. All changes in
market conditions will therefore directly affect net investment income for the Sub-Fund. The Sub-Funds manage this
exposure to individual price movements of underlving positions by only making investments which are in line with
the investment resirictions.

A 5% increase in equity prices as ai 31 December 2025 would have increased the net assets atiributable o holders of
redeemable shares for Algebris Financial Credit Fund by EUR Nil (31 December 2024: EUR Nil), Algebris Financial
Ingcome Fund by ELR 39.296,057 (31 December 2024; EUR 18.176,4500, Algebrizs Financial Equity Fund by
EUR 45,552,776 (31 December 2024: EUR 13.320.887). Algebris Global Credit Opportunities Fund by EUR 793,939
(31 December 2024: EUR 306.950), Algebris Core Ialy Fund by EUR 75339782 (31 December 2024:
EUR 5.447.024), Algebris 1G Financial Credit Fund by EUR 4,030,425 (31 December 2024; EUR 3,721.568),
Algebris Global Equity Select Fund by EUR 17200666 (31 December 2024: EUR 1.670.306) and Algebris Strategic
Credit Fund by EUR Mil (31 December 2024; EUR Nil), An equal change in the opposite direction would have
decreased the net assets attributable to holders of redeemable participating shares by an equal but opposite amount.

Algebris Financial Credit Fund and Algebris Strategic Credit Fund are considered to have nil market price risk as they
don't hold equity securities.

i Crrrercy risk

Currency risk is the risk that the fair value of future cash flows of a finencial instrument will fluctuate because of
changes in foreign exchange rates. A Sub-Fund may hold assets or liabilities denominated in currencies other than the
functional currencies of the Sub-Fund. The Sub-Fund may, therefore, be exposed to curreney risk as the value of the
assets and liabilities denominated in other currencies ather than the functional currency may fNuctuate as a result of
movemnents in the exchange rates.

The Sub-Funds may enter inte Forward foreign exchange contracts w0 hedge the currency exposures of securities
denominated in a currency other than the functional currency of the relevant Sub-Fund and to hedge against other
changes in currency rates which may have an impact on a Sub-Fund, Forward foreign exchange contracts may be also
used by the Investment Manager to hedge the currency exposure on behalf of investors invested in foreign currency
share classes offered by each Sub-Fund in relation to the functional currency of that Sub-Fund,

Any financial  mstruments wsed to implement such strategies with respect 1o one or more classes shall be
assets/liabilities of a Sub-Fund as a whaole but will be attributable to the relevant ¢lass and the gains/losses on and the
costs of the relevant financial instruments will accrue solely to the relevant class.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{a) Market risk (continuwed})
{iip Crrrercy risk feomiinned)

Semsitivify

The sensitivity analysis reflects how net assets attributable to holders of redeemable shares would have been affected
by changes in the relevant risk variable that were reasonably possible at the reporting date. Management has
determined that a fluctuation in interest rates of 50 basis points is reasonably possible, considering the economic
environment in which the Fund operates.

A 5% decrease (10% for Emerging Market Currencies) in non-functional currencies in relation to the respective
functional currency with all other variables held constant, would lead to a corresponding decrease in the net assets
aftributable to holders of redeemable participating shares by the approximate amounis as shown in the below fables.
The estimated movement is based on management’s determination of a reasonably possible change in foreign
exchange rates, In practice, the actual results may differ from the sensitivity analysis below and the difference could
be material.

The table below outlines the Sub-Funds’ net foreign currency risk exposure.

Algebris Financial Credit Fund as at 31 December 2025

Non-moenetary Monetary Maonetary
assels assels liabilities Forwards Net Exposure  Sensitivity
EUR EUR EUR EUR EUR EUR
Australian Dollar - - (475} - {475) (24}
Hong Kong Dollar - - {161} - {1461} (%)
Japanese Yen = = [1any - (1o {5
Morwegian Krone - - “ - 4 -
Pound Sterling - 2137007171 (6,639 (2,134.823,570) 2 176,962 108 848
Singapore Dollar - 179 (38) - 141 7
Swiss Francs . 383,038 {583, 180) . (142) (M
United States Daollar 2049, 749 3712156851 (43,561 385) (3,669.372,062) 1,273,153 63,658
2,049,749 5.849.747.239 (44.151.983)  (5.804.195.632) 3449373 172,469

Algebris Financial Income Fund as at 31 December 2025

MNon-moenetary Monetary Muonetary

assels assls linbsilitics Forwards  Nel Exposure  Sensitivity

EUR EUR EUR EUR EUR EUR

Australian Dollar - - (21} - 213 i
Canadian Dollar - I - - | -
Danish Krone B.153.631 - - (8.026,553) 127,078 6,354
Hong Kong Daollar 8,564,928 - (623} (83429110 {278,606) {13,930
Indonesian Rupiah 4. 286,498 - - (4.331,074) {44,576 {4.458)
Japanese Yen L0 s, e - - [ 10.660,658) (54,264) (2.713)
Polish Lloay . 450,765 (150,920} (224.232) T4.613 3,731
Pound Slcrling 123,755 887 134,747,853 {230,624) {258,126,673) 146,443 1,312
Swedish Kroner - - (13 = (n 2
Swiss Francs 1653110 - (85} {1,654, 720) (1.695) (85)
Linited States Dollar 412,017,745 615,545,113 (ILETL6ES)  (996,924.873) 18,826,302 941,315

S00.038,193 TH0.743,732 (12,194.957) (1,288,791 .4694) 18,795,274 937,535

e
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis (continued )
{a) Market risk (continuwed})
{iip Crrrercy risk (comiinned)

Algebris Financial Equity Fund as at 31 December 2025

MNon-monetary Monctary Monetary
assels assels linbsilities Forwards  Net Exposure  Sensitivily
EUR EUR EUR EUR EUR EUR
Canadian Dollar - 13 - - 13 |
Danish Krone 7544611 2 - (7.547.823) {3.210) (161}
Hong Kong Dallar £.556,027 - (61%) (B.813,044) (277.636) (13.882)
Indonesian Rupiah 4,923 362 - = (4.974,562) (51,2040} (51200
Japanese Yen 9,712,103 - - (9.762.377) (3027H (2.514)
Mexican Peso - - {1 - [y -
Polish Zloty . 504,476 {156,669) (264,438) 83,369 4,168
Pound Sterling 126,834,430 1,328 {13.364) {126, 768.9%46) 53,308 2,670
Swiss Francs 1.628.223 - (3] (1.629.0975) (1.755) {88)
United States Dollar 525,545,163 | 78.435 (675.894) (313 10921T) 11,938,487 596,924
684,723,921 084,254 (B46.550)  (6T1.E70,432) 10,691,193 581,998

Algebris Global Credit Opportunities Fund as at 31 December 2025

Non-monetary Monetary Muonetary
assets assels linhilities Forwards  MNet Exposure Sensitivity
EUR EUR EUR EUR EUR ELUR
Australian Dollar . 11,723 {(11.732) - (9 .
Bragilian Real - 16,911,397 - - 16,911,397 1,691,140
Canadian Dollar - - (1) - (1) -
Caolombian Peso - 8.031,742 - - 5.030.742 803,174
Czech Koruna - 39,975,249 - A0,123,618) [ 148,369) (7419
Hungary Forint - 5,361,138 (13 . 5,361,175 268,059
Israeli Mew Shekel - - (3) - (3) -
Mexican Peso - 18,862,790 - (I8 1T2415) 690,375 69,038
Mew Zealand Dollar - 38 - - 38 2
Polish Zloay . 30,188,155 - (28.816431) 1371724 68,586
Pound Sterling 27.544 290670, 464 (3182410 (300308375) [BGE,008) (434300
Russian Ruble - 190, G4 - - 154,604 1% (0
Swedish Kroner - 146,766 {146.776) . {10y {1}
Swiss Francs - - {508,482) 508,89 414 b |
United States Dollar 13,092,145 1ISE.630939 (10021.996) (1.169.490.223) (T.689.135)  (384.45T)

13279689 1577981055 (11,007.244) (1.556.402,166) 23451334 1483773

1n7
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }

{a) Market risk (continuwed})

{iip Crrrercy risk fcomiinned)

Algebris Core lialy Fund as at 31 December 2025

Mon-monetary Monectary Muonctary
Assets nssels linbyilitics Forwards  Net Exposure  Sensitivity
EUR EUR EUR EUR EUR ELUR
Pound Sterling 2056524 - {24) (2880, 7449) 75,751 3,788
Singapore Dollar = - (53] . (53) {3}
Swiss Francs - I - - | -
United States Dollar 349144 - (43 (351.502) (2.362) (118}
3305668 1 [E1N] (3,232,251} 73,337 3667
Alzebris 1G Financial Credit Fund as at 31 December 2025
MNon-monetary Monetary Monctary
asseis assels liabilities Forwards  Net Exposure  Sensitivity
EUR EUR EUR EUR EUR ELUR
Pound Sterling - 216,090,539 (166)  (216.990.241) (00,01 1) (45.001)
Linited States Dollar 161,305 321 845,152 (2330,770)  (319.496.112) 178,574 8,920
161,305 537,935,548 (2,331,937)  (536,486,350) (721,437) (36,0725
Algebris Global Equity Select Fund as at 31 December 2025
Nom-monetary Monetary Monetary
assets asscls liahilitics Forwards  MNet Exposure  Sensitivity
EUR EUR EUR EUR EUR EUR
Swiss Franes - - {1807 . {130) %)
Danish Krone 302,993 | 3 (504, 045) {1.051) (53)
Japanese Yen 1. 194,683 - - (1L.215%.689) (25, 000) (1,250
Morweian Kromne - 2 - . 2 -
Pound Sterling 908,995 - (28) [911,398) {2.431) (122)
Singapore Dollar - - (28] " (28) {1
Swedish kroner - | - . 1 -
United States Dollar 21,736,375 160 - (21,570.986) 167,029 8.352
24,343,046 1,644 (2360 (24,206,118} 136,336 6,917
Algebris Strategic Credit Fund as at 31 December 2025
Mon-monetary Monctary Monetary
assels assels linbilities Forwards  Net Exposure  Sensitivily
EUR EUR EUR EUR EUR EUR
Swiss Francs - - (164) {16y (%)
Palish Zloty - - {13 - {1y -
Pound Sterling - 8,334,797 (25) (8.328.525) 6,247 3z
Singapore Dollar - - (&6) - {56) {3}
United States Dollar 11,803 12,068,350 (62,1300 (12.041.283) (23,260) (1.163)
11,803 20,403,147 (62376} (20369, 808) (17.234) (B62)
18
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }

{a) Market risk (continuwed})

{iip Crrrercy risk fcomiinned)

Algebris Financial Credit Fund as at 31 December 2024

Mon-monetary Monctary Monetary

assels assels linbsilities Forwards  Net Exposure  Sensitivily

EUR EUR EUR EUR EUR EUR

Austratian Dollar . 2 4 . i) 2

Hong Kong Dallar - - (116} - {116) (6]

Japanese Yen . - (280} L {2807 (14)

Morwegian Krone - - (3) - {3 -

Pound Sterling = 2135589420 (2.205) (2168397 520) (32.810395)  {1Led40.5200

Singapore Dollar - - 2n - (27 (1)

Swiss Francs - 626,758 (377,721} - 49,037 2452

United States Daollar 5645434 4.131.554.681 (242318051 (4.130978.214)  (38.009.904) (1,900,495

5645434 62GTITONSS  (2AHIZISL (6IN93TEII) (T07TL69E) (35385843

Algebris Financial Income Fund as at 31 December 2024
Non-monetary Monetary Maonetary

assels nssels linbilities Forwards  Net Exposure  Sensitivity

EUR EUR EUR EUR FUR EUR

Canadian Dollar - I - - I -

Danish Krone E336013 - {49} {8.411.825) (74.961) {1,748}

Hong Kong Dallar £.494,161 - (81} (5.527.247) (33.187) (1.658)

Indonesian Rupiah 4.006,187 - - {3,988, 796) 27,391 1,370

Japanese Yen I 2085, 964 - (52} (12,0723063) 17.551 878

Morwegian Krone - 63 - - 63 3

Polish Zloty 5 . (579 . (579 (29}

Pound Sterling 83,984,147 63,241,300 (2543 (146,393 515) 831,887 41,504

South Korean won 4,326,502 - - {4,400, 856) {75.354) (3.768)

Swedish Kroner 2,500,568 - (16T} (24444, %902) 55,499 27715

Swiss Francs - - (2) - {2) -
United States Dallar 149,788,842 210,149,764 (583 0087)  [351.544.053) 2,144,466 197223

270,538,256 273,391,137 (5852371) (535,184.357) TR92,795 144,640

1%
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }

{a) Market risk (continuwed})

{iip Crrrercy risk fcomiinned)

Algebris Financial Equity Fund as at 31 December 2024

MNon-monetary Monctary Monetary
assels assels linbsilities Forwards Mot Exposure  Sensitivily
EUR EUR EUR EUR EUR EUR
Canadian Dollar - 14 - - 14 |
Danish Krone 5. 783,858 - {34) (5.835.745) (51,921} {2.596)
Hoeng Kong Dollar 3948756 : (53] (3.972,573) (23.875) {1,194
Indonesian Rupiah 3022870 = - (3.002,254) 20,616 1,031
Japanese Yen 8.773,708 - - (8. 760.601) 13,107 653
Mexican Peso . - {1 - (4 -
Morwegian Krone = 33 = - 33 2
Polish £loty - 24, KM - - 24006 1,205
Pound Sterling 63,813,297 1.618 { 1.699) (83.026,638) 786,578 39320
South Korean waon 3.056,118 - - (3, 109,996) (53.878) (2,654}
Swedish Kroner 1.800,047 r (43] (1.761,007) 39,997 2,000
United States Dollar 112,107,760 2348 (h046)  (109.454.747) 2649315 132466
202,307,414 28,109 (T.BR1) (198,923,561} 3404081 170,205

Algebris Global Credit Opportunities Fund as at 31 December 2024

Mon-monetary Monetary Moietary
assels assels linhilities Forwards  Net Exposure  Sensitivity
EUR EUR EUR EUR EUR EUR
Australian Dollar - I (4,497) - {4.496) (225)
Brazilian Real . 2839374 - . 2839374 253937
Canadian Dollar - - {2} - (X -
Chinese Yuan - - - BILE08)  (44.811.308) (2,240,365
Crech Konina - 13,850,323 {41 (12,848,717} 1,000,567 50,078
Indonesian Rupiah - 7.214,321 - - T.214,321 360,716
Japinese Yen - - {108 (179.352) (179,460) (8.973)
Mexican Peso . 60,975,441 {2.301) (54.470,212) 6,502,928 650,293
New Zealand Dollar z a1 (2,046 {19,172) (21,177 (1.05%)
Morwegian Krone - - [55) - (53) {3}
Polish Aloy - - (39 - {39) {2}
Pound Sterling - 242,368,747 (80,107)  {236.925986) 5,362,654 268,133
Russian Ruble - 148,935 - - 148,935 T.447
South African Rand - - (59 (15.A470,689) (18470, 748) (923.557)
Swedish kroner 138,567 (138.636) - {69} (3}
Swiss Francs - - {232) - (232) (12}
Turkish Lira " 4,906,024 (10 # 4,500,014 490,601
United States Dollar 2062037 1.0%0.832.668 (8.1 149671 (1,013,495 49) 72,174,227 3608711
2962022  1,423.264,444 (8.342,100)  (1,381.220,932) 36,662,434 1.545,537
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11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continmed})
{iip Crrrerrcy risk (comiinned)

Algebris Core laly Fund as at 31 December 2024

Non-monetary Monctary Monetary
Assets assels linbsilities Forwards Mot Exposure  Sensitivily
EUR EUR EUR EUR EUR ELUR
United States Dollar 1,186, 756 41 - {1,183, 737) 3,060 153
1,186,756 41 - {1.183,737) 3060 153

Algebris 1G Financial Credit Fund as at 31 December 2024

Mon-monetary Monetary Monctary
assels ussels libilities Forwards  Net Exposure  Sensitivily
EUR EUR EUR EUR EUR EUR
Pound Sterling - 242,797,507 (26) (241.076,455) 1,721,026 B6,051
United States Dollar 439,465 336,988,877 {653.807)  {342.080,005) (53054700 {265.274)
439,465 579.786.384 (653.833)  (SH3.156,460) (3,584.444) (179,223

Algebris Global Equity Select Fund as at 31 December 2024

MNon-monetary Monetary Monetary

assels FELTH £ linbilities Forwards  Net Exposure  Sensitivity

EUR EUR EUR EUR EUR ELUR

Danish Krone 734,558 I - (7T48.496) {13.937) {697}
Japanese Yen 1,147,543 . = (1.155.436) (7.893) (3935)
Morwegian Krone - 2 - - 2 -
Pound Sterling - I - - 1 -
United Staes Dollar 24,902,793 2049 - (25.171.049) (266,207} (13,3000
26,784,504 1,053 - (27.074,981) [2H8.034) (14.402)

Algebris Strategic Credit Fund as at 31 December 2024

Mon=monetary Monetary Monetary
assels assels liahilities Forwards  Met Exposure  Sensitivity
EUR EUR EUR EUR EUR EUR
Found Sterling - 3084073 E (3,071.503) 12,568 (]
Singapore Dollar - = (37) - (37) 2)
United States Dollar 16,903 #.258.420 - [E.245.638) 19,683 1,484
1, M3 11.342.493 (37) (11.217,043) 42216 2110
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continmed})
fii} frterest rafe risk

Interest rate nisk 15 the nisk that the fair value of future cash flows of a financial nstrument will fluctuate because of
changes in markel interest rates.

The Investment teams actively manage duration and key interest rate risk on the sub-funds. They may use derivative
instruments to hedge any unwanted imterest rate risk should they wish 1o,

The Sub-Funds will be exposed to interest rate risk in several dimensions. Many of the Sub-Funds” investments are
subject to fluctuations in value if interest rates change. n the case of credit instruments, there is the further concern
that the likelihood of default on the instruments increases as interest rates rise. A summary of the Sub-Funds® interest
rate gap position, analysed by the earlier of contractual re-pricing or maturty dates, is as follows:

Interest rate risk
Algebris Financial Credit

Fund Less than I Months More than Mo Stated  Non-inberest
as at 3 December 2025 I month =1 year 15 yenrs S years Maturity bearing Tatal

EUR EUR EUR EUR ELUR EUR EUR
Asscts
Financinl assets ot fair value
through prodit or loss - = ROSILEIE  LTI56017.664 11904090642  FL268000 13740908125
Cash and cash equivalents 2697415502 - - - - 2697 415,502
Cash collaieral pledged G 70,000 - - - - - 3, 70, 000a}
] from broker - - - = . . .
e from members - - - - . 37845302 37,845,322
[Mvidends recervable = = = = a 2T 2T, SRR
Imered recenvable from
linamcind assers at fair value
through prodit or hoss - . - . PO L T e (] 1588 Chieln, 3 200
Accrued income and oiher
receivables - - - - - T.01% T4
Total Financial Assers 2,703, 485,502 - B0931EIE  LTXS00T.664 11004.000,642 267457752 16.081,5833178%

Less than 2 Months Muore than Mo Stated Non-interest
I month -l year -5 years 5 years Maturity biearing Tatal

EUR EUHR EUR ELUR EUR EUR EUR
Linhilities
Financial liohilities m Tk value
through prefit or loss . . = . - 17,727,552 17,737,552
D 1oy memibeers - - - - - 2131064 21519664
Performance fees payable - - - - - 93,222,062 93,222,062
Investment management fee
payahle - - - - - 13417385 13,417,385
Administration fee payable - - - - - 5379 557904
Audit fee payable - - - - - GROR1 G8.081
Depositary fee payable - - - - - 272043 212643
[hreciors” fee [uL:u,ﬁ!-: - - - - e 38 X800
Agirued expenses and other
pavahles - - - - - a3 216 WS 216
Related parties payable - . - - - 1012, 840 102,840
Mgl as=els aitrbutable
holders of redeemable
participating sharcs - - - - = 16,533,008 141 16,533,698 141
Total Financial Linbilities = - - = - 166815683378 16,6K]1.383.378
Total interest sensitivity gap 2, T3 455,502 = BO93LEIE  LTIS61T404 1100090642
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

(i Imteresi raie risk fcontinmed)

Imtcresi rate risk
Algebris Financial Credit

Fund Less than 2 Manths More than Mo Stated  Non-interest

as at M December 2024 I month -1 year I-8 years S years Maturity hearing Total
EUR EUR EUR EUR EUR EUR EUR

Assels

Financial assets at fair value

through profit or loss - - R5R0L861 1418348905 1081450524 7701260664 12395982724
Cash and cash equivalens 2001426137 - - - - = 2000 426,137
Cash collateml pln:d%:ud - e - - . 2 G, DKy 2 G, b
e from members - - - - - 020174 40,2000, 174
Dividends receivahle - - - - - 345,508 345,508
Interest receivable from
linunginl aesets ot fair value
1I1rc||.|_|'.'J1 preliE or loss - - - - - 163 TTLOIE 163770018
Acerued income and other
recemables b - L . 416 1416
Total Financial Assets 201426037 - S5.800.861 1418548505 10814505294 284393780 14614675977
Less than 2 Maonths Mare than Mo Stated  Mon-interest
1 munth =1 year 1<% years 53.1::“; Maturity hearing Toisl
ELR ELR ELR EUVR EUR ELR EUVR

Liabilities
Finangial linbilities at fair value
through profit or loss - - - - - G3.980.014 G3UR0.004
e to memibers - - - - - 22272491 22272491
Performance fees payable - - - - - 96, 580914 B 580,914
I estment managerment foe
payahle - - - - - 10,883,836 [BRY 836
Adrinisaration fee payable - - - - - 470 532 479,532
Audit fee payable - B = - - 126,437 126,437
Iepaosiitany Fee payable - - - - - 233,350 233,350
Dhrecions” fue puyable . - - " = 4072 4072
Acerued expenses and other
pavables - . - - - 1L228,43% 1,228,439
el assets attributable o
holders of redecmable
participating shares - - - - = 44188 RS2 14,4 16,486,852
Total Financial Liabilities = = = = = MAIATSITT 14614675977
Total interest sensitivity gap  2.0011.426,137 = HEHOLB61  L4IS.S4E.905 10814505294

At 31 December 2025 for Algebris Financial Credit Fund, if interest rates had been 104 basis points higher/dower with
all sther variables held constant. the change in net assets anributable o holders of redeemable participating shares
would have been EUR 137106400 (31 December 2024: 100 basis points EUR 123 188.561) higherlower. This
primarily arises from the increase/decrease in the fair value of fixed interest securities, Any cash and cash equivalents
held by the Company are held at short term market rates and therefore are not exposed to significant amounts of
interest rate risk and hence they have not been included in the basis points movement calculation,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

fifi} Imteresi raie risk fcontinmed)

Algebris Financial Income

Fund Less than 2 Months More than Mo stated Mon-interest
as at 3 December 2025 1 month -1 year 1-8 years Swears maturity hearing Taotal
EUR EUR EUR EUR EUR EUR EUR
Asses
Financial assets an fair value
through profit or loss - - 25242920 1WL5826TH H19.728227 TH2 166,411 1827720236
Cash and cash equivalens 662 JHE. 516 - - - - - G2 SR8 516
Cash collatem| pln:d%:ud IR B0, () - - - - . IR R0 (R
e from: broker - - - - - 1790, 756 3. THLTSE
[l From members - - - - - 22943834 2043834
Dividends receivable - - - - - Th1 348 TH2. 348
Acersed income and other
receivables - - - - - 1.5 15491
Imterest receivahle from
linancind assets ot fair value
through predit or loss = - = - - 133 17.656 13.317.656
Total Financial Assets GR1.668.516 - 28.241.920 10,582,678 R19.718.227 BIZOR20%6 1550105337
Lass than 2 Manths More than No siated Mon=inferest
1 month =1 year I-5 years 5 yenrs matarity bearing Tatal
EUR EUR EUR EUR EUR EUR EUR
Liabilities
Financial liabilities s Fair
value through profit or loss - - - - - 2075434 2075434
e o broker - - - - - 23388955 13388955
D iy memalsers - - - - - 1825488 1.E25.488
I estment managerment foe
payahle - - - - - ALK e 3003772
Adrinisaration fee payable - - - - - 91,077 41,077
Audit fee payvable . . . - . 14,112 14,112
[epositary fiee pavable - - - - - 30455 ELE L1
Dareciors” fiees payable - - - - - 3.5 1506
Agcrued expenses und other
pavahbles - = - a - d66, 143 466,143
el assets itributable o
holders of redecrmable
participating shares . - - - = 2 E19286,995 A9 206,995
Total Financial Liabilities - = - - - LES0I0S.8T 1S5S AT
Total interest sensitivity gap GR1O6E.516 - 15,242,920 190 552,674 RI%.7TI8.227
124
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

fifi} Imteresi raie risk fcontinmed)

Algebris Financial Income

Fund Less than 1 Months Maore than Mo stated  Non-interest

as at 3 December 2024 I month -1 year 1-5 years £ vears maturity bearing Tutal
EUR EUR EUR EUR EUR EUR EUR

Asses

Financial assets at fair value

through profit or loss - - 15294619 GRINS28E 309532257 ATLOAGBAG TGO 2309007

Cash and cash equivalens B - B - = Xhoid6nd} 2263400042

Cash collatem| pln:d%:ud . - . - - X4 840,000 24, Rdb (i

Drue from: broker . . . . ; 992,982 92582

[l From members - - - - - 6. THAT3 6, TRR6T3

Dividends receivable - - - - - H22.042 BI2042

Acerued income and other

receivables - - - - - B 13

Imterest receivable from
linancind assets ot fair value

through predit or loss - - - = = 3. 250,695 S 2 HLOS
Total Financial Assets - - 15.304,609 60315385 39531287 630, 047.966 1LO33IMLIZT
Less than 2 Months More than M stated Muon=interest
1 month =1 year 15 years Syenrs maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR

Liabilities
Financial liabilities s Fair
value through profit or loss - - - - - 5,949 1 380 5,991 580
[rie i broker - - - - - LEOT.6T4 LE0T.674
D iy memalsers - - - - - Le6T, 151 1667151
I estment managerment foe
payable - - - - - LOBT. 762 1LOBT. 762
Adrinisaration fee payable - - - - - 45337 45227
Audit fee payvable - B . = B T.508r T.8s
[epositary fiee pavable - = - = - 16,238 6,238
Dareciors” fiees payable - - - - - R 4088
Agcrued expenses und other
payables - . - - . 32281 330281

el assets witribatabbe b
holders of redecrmable

participating shares - . - - = 122333317 1022333317
Total Financial Liahilities - - - - = LO33I0MI2T 133,300,127
Total interest sensitivity gap = - 1520619 69315285 309532257

At 31 December 2025 for Algebris Financial Income Fund, it interest rates had been 100 basis points higher/lower with all
other variables held constant. the change in net assets atiributable to holders of redeemable participating shares would have
been EUR 100355538 (31 December 2024: 100 bhasis points EUR 3.941.422) higher/Tower. This primanly arises from the
increasedecrease in the fair value of fixed interest sccurities, Any cash and cash equivalents held by the Company are held
at short term market rates and therefore are not exposed 1o significant amounts of interest rate risk and hence they have not
heen incheded in the basis points movement calculation.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continmed})

(i} Imteresi raie risk fcontinmed)

Intcresi rate risk
Algebris Financial Equity

Fund Less than I Maonths Mare than Mo stated Mon-interest

as at M December 2025 1 month -1 year 1-58 years 5 wears maturity hearing Total
EUR EUR EUR EUR EUR EUR EUR

Asses

Financial assets at fair value
through profit or loss - - - - - DA6T78RS Q14677 885
Cash and cash equivalens NTA18.751 - B - - - T 418,751

Cash collateral pledged 5015.406K) - . E - E 5,000 5, (HH)
e from broker - - . - E 681,753 30681753
[hie From members - - - - - 1977525 1977525
Dividends reccivable - - - - - 590,874 S90.8T4
Acerued income and other
receivables - - - - - BE3 BE3
Total Financial Assets J12.433,.781 - - - - DGOIRAI0 1LIMI6L6TI
Less than 2 Months More than Mo stated Mon-interest
I maonth -1 year 1-% vears 5 years maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR
Liabilities
Financial liabilitics a1 fair valwe
through profit or loss - - - - - 1.309.833 150 833
[Duie 1o broker - . = - - 200,136,628 20, 136628
[ i Lov memabsers - . - . - 1465 953 [T
Investment management Tee
payable - - - - - 1,239,258 L2302 58
Adminrdration lee panahle - - - - - 51,597 £1.597
Audit fee payable - - - - - 6,595 [
Depositury fee payable - - - - - 19,4592 149442
[¥irectors” fee payable - - - - - 1890 ER .
Acecrued expenses and other
payubles - - - - - 287,731 2RT.T30
el azsels pitributable to
holders of redeemable
participating shares - . - . = LZI6d0,264 1,3|4,MI,_1
Total Financial Liabilities - - - - O v I e ) |
Total interest sensitivity gap EI!A_J»J.TSI - - - -
126
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

fifi} Imteresi raie risk fcontinmed)

Intcrest rate risk
Algebris Financial Equity

Fund Less than 2 Months More than Mo stated  Non-interest

as at 3 December 2024 1 month -1 year 1-5 years Syears matuarity hearing Total
EUR ELR EUR EUR EUR EUR EUR

Assels

Financial assets at fair value
through profit or loss - - - - - X602 2T 160,299
Cash and cash equivalens HILR13 652 - - - - - LR 3652

Cash collaternl pledsed 5455 (KK - . . - . 5 455 0
e from: broker - B - . - TIL54 TI2.544
[l From members - - - - - 2024170 2,024,170
Drividends roccivable - - - - - 440,524 440,524
Subscriptions receivable - - - - - i3 i3
Total Financial Assers i, 268652 - - - - ITSAITSTO ATIMG.222
Less than 2 Months Mare than Mo stated  Non-interest
1 month -1 year 1-5 vears Syears maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR

Linlbilitiex
Financial liabilives at fakr valwe
through profit or loss - - - - - 2 089,00 2 085,080
i tan hrakier - - - - - 1,660,045 1661 065
Dt memibeers - - - - - GO, 262 09,262
Ivestment management lee
payable - - - - - 3327975 332.77%
Adminisiration Ffee payahle - - - - - 21872 21.872
Andit fee payvable - - - - - 1,357 2357
Dhepositary fee payable - - - - - 3803 5803
Dhreetors® fee payable - - - - - 4,072 4072
Accrucd expenses and other
payables - - - - - 154,725 154,723
Nel assels attributable to
holders of redecmable
participating shares - - - - - 366725201 366725200
Total Finaneial Liabilities - - - - - ITLAGDG22T ATIL60G2IT

Total interest sensitivity gap e, 268,652 - - - -

At 31 December 2025 for Algebris Financial Equity Fund, if interest rates had been 100 basis points higher/lower
with all other variables held constant, the change in net assets attributable to holders of redeemable participating
shares would have been EUR Nil (31 December 2024: 100 basis points ELR Nil) higher/lower, This is because this
sub-fund only invesis in equily securities which are non-interest bearing. The only interest-bearing items are cash and
cash collateral. However any cash and cash equivalents held by the Company are held at shont term market rates and
therefore are not exposed to significant amounts of interest rate risk and hence they have not been included in the
basis points movement caleulation.

The Algebris Financial Equity Fund solely consists of cash and cash equivalents as interest-bearing assets, with no fixed
income securitics present. Therefore, the interest sensitivity will be minimal.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continmed})

(i} Imteresi raie risk fcontinmed)

sk

Algebris Global Credit
Opportunities Fand Less than 1 Months Mure than Mo stated  Non-interest
as at 3 December 2025 I month -1 year 1-8 years 5 years maturity bearing Tutal
EUR EUR EUR EUR EUR EUR EUR
Assels
Financial assets at fair value
through profit or loss - 41689380 TO2A469.505F 874813323 Ti623681F GORR3 954 2416097067
Cash and cash equivalens 407815136 - - . - = d07.615 136
Cash collstemnl Fll,‘{]:.('l.!d 45 T30, 302 - - - - - & T340 32
e from: broker - - - - - 6931.5395 6,931,395
Dl From members - - - - - 5954892 5,054,852
Dhividends receivable - - - - - 472007 472007
Acerued income and other
receivables - - - - - 448 44K
Imterest receivable from
linancind assets ot fair value
through prodit or loss = - - - = I 854 JO.5003,. 854
Total Financial Assets 03354438 41689380 TORA69.508  874.81533% T30 23GRIS 114, 148850 1971714101
Less than I Months Mure than Mo stated  MNon-interest
I manth =1 year 1-5 years 5 years maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR
Liabilities
Financial linbilities s Fair valuc
through profit or loss - 16176 57,974,109 537,702 - T 80300 63808287
e to broker - - - - - 1,353,527 1,533,527
(e Lo menibers - - - - - R3TH.T06 B3TH 706
Performance fecs pavable - - - - - 12,732 771 12,732,771
Investment managermend fee
payvahle - - - - - 3369155 3360155
Administration fee payvahle B . B . = 1{k8, 559 108, 585
Audit fee payable - - - - = 17,382 17.382
Depositary fee payable - - - - E 48,235 48,235
D¥ireclors” fees payable - - - - - 3890 3800
Acerued expenses and other
pavahles - - - - - 320,025 321025
Mt assets mttributable b
holders of redeemable
participating shares = = = = = Z.Slﬂ!,."l-‘ﬂ_._ﬁﬁ-i 2. 880,302 534
Total Financial Liabilities - 116176 57974109 537.702 - 2914.086.114 2.972.714.101

Total interst sensitivity gap 503,354 418 41575204 644405486 874277621 TI62LGRIS
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

(i Imteresi raie risk fcontinmed)

sk

Algebris Global Credit
Opportunities Fand Less than 1 Months Mure than Mo stated  Non-interest
as at 3 December 2024 I month -1 year 1-8 years 5 years maturity bearing Tutal
EUR EUR EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss 5781862 oBe2 M SE2513.813  GOONHBEZ2  GE2 231646 TOG26,650 1.977,607.597
Cash and cash equivalens AXRTR 523 - - . - = RIROTR.523
Cash collaterl pledsed 130,973 254 - - - - - 130,973,254
e from members - - - - - 17.520,904 17.521. %4
Dhividends receivahle - - - - - 181,054 181054
Acerued income and other
regeivihles - - - . - 128,587 LIR.597
Inderest receivable from
linancind assets ot fair value
1!1n:||lg'h p'm-l'l! ar loss - - - - - 31613245 ILAE3 M8
Total Financial Assets 473.835.639 2692 804 3H2SI13R13 GO0 IB8.RIT  GHIZANG646 120.3T1450 ZA95104.174
Less than 2 Maonths Maore than Nostated  Non-inlerest
1 month =1 yenr 1-5 years S years maturity bearing Tival
EL'R EUR EUR EUR ELR EUR ELR
Liabilities
Financial linhilities m Fair valwe
through prefit or loss - - 36,283,920 3057354 - 19661 865 59.003.143
[hie to members - - - - - 3525940 35215540
Performance fees payable - - - - - HuG1.176 20061176
Investment management fee
pavahle - - - - - 2638074 2638074
Adminisiration fee payahle - - - - - 9,142 0142
Audit fiee [y able B - - - - T.511 T.511
[epositary fee payvable . - . - = AR NS IR 195
Ihrectors” Fees pavahle - - - - - 40572 4072
MAcirued expenses and other
pavables - - - - : 321,182 220,182
Met asiets atributable o
hokders of redecmable
participating sharcs - - - - = 20515739 2400515739
Total Financial Liabilities - = 36, 2RL920 057354 = LA55.TH2.900 TA495.104.174

Total intersst sensitivity gap 4TREIEEM 6062804 546, 210808 606051468 682111646

Al 31 December 2025 for Algebris Global Credit Opportunities Fumd, §f interest rates had been 100 basis points
higherlower with all other variables held constant, the change in net assets atiributable to holders of redeemable
participating shares would have been EUR 23,552,111 (31 December 2024: 100 basis points EUR 19,066,800
higher/lower. This primarily arises from the increase/decrease in the fair value of fixed nterest secunties. Any cash and
cash equivalents held by the Company are held at short term market rates and therefore are not exposed to significant
amounts of interest rate risk and hence they have not been included in the basis points movement calculation,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

fifi} Initeresi raie Fisk fcontinmed)

isk

Algebris Core Italy Fund Less than 2 Months Mare than Mo stated  Non-interest
as mi 31 December 2015 1 month -1 year 1-5 vears 5 years maturity bearing Taoial

ELUR EUR EUR EUR EUR EUR EUR
Assels
Financial assets ot fair value
through profit or loss - RI% - - - I5LB46.0TG 15 ).BAG.899
Cash and cash equivalenis 2960,721 - - - - - 2560721
Acerued income and other
receivables - - - - - &0 604
e from members - - - - - 421007 20087
Mwvidends reccivable - - - - - 343,546 343540
Total Financial Assets 200,721 K23 - = = 152,601,323 155,572.867

Less tham I Months Maore than Mo stated  MNon-interest
1 month =1 wear 1-5 years & vears iUty bearing Tatal

EUR EUR EUR EUR EUR EUR EUR
Linlsilitics
Financial liabilities @ fir value
through prodit or loss . e . - = 23081 3081
[ ez Lo memibsers . . . - - J4] 5495 A0 505
Investment management fee
avahle - - - - - U G
Administration fes payahle - - - - E 11,320 11.320
Audit fee payable - - - - - pulll W
Dhepositary fee pavable - - - - - 2495 2,495
Drectors® fee payable - - - - - 3906 3506
Subscriptions in advance - - - - - iTn iTh
Accrued expenses and other
payahles - - - - - 61,503 G503
Nel assets aitributabbe s
holders of redeemable
participating shares - - - - - 154978046 154978046
Total Financial Liabilities - - - - - 155571867 155571867
Total interest sensitivity gap 2,960,721 81 - - -
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})
(i Imterest rate visk (continmed)

sk

Algebris Core Italy Fund Less than 2 Months Mare than Mo stated  Non-interest

as mi 31 December 2024 1 month -1 year 1-5 vears 5 years maturity bearing Taoial
ELUR EUR EUR EUR EUR EUR EUR

Assels

Financial assets o fair value

through profit or loss - - 56 - = laE40621 10341207
Cash and cash equivalenis 4598 689 - - - - - 4598 689
D Erom broker - - - - - T.891 7891
[ From members - . - . = 132931 132 931
Total Financial Assets 4598689 - 396 - = 109451443 114,080,718
Less tham I Months More than Mo stated  Nom-interest
1 manth =1 year 1-5 years & vears maturity bearing Tutal
EUR EUR EUR ELR ELK EUR ELUR

Linhilities
Financial labilsties w1 G value
1hrough p'm-l'l! ar loss . B . . - 36,2492 I 12
[hie tr mgmibsers . - - - - 140,387 L4387
Investment muing e fae
avahle N - - - - 1,330 i, A30
Administrastion fee payahle - - - - E 9,508 G508
Andit fee pavable - - - - - 217 217
Drepositary fee payable - - - - - 1.913% 1915
DMrectors® fee payable - - - - - A088 4083
Kubscriptions m advance . - - - - 376 iTh
Actrued cxpenses amid other
pavahles - - . - - LR Hla1s
Ml asse1s sitribatahlbe
hodders of redecmalble
participating shares - - - - - 113762742 113.762.742
Total Financial Linbilities . - - - = 114,080,728 114,080,728
Total interest sensitivity gap 4,598,689 - Sy - -

Al 31 December 2025 for Algebwis Core laly Fund, if interest rates had been 100 basis points higher/ower with all other
variables held constant, the change in net assets aftributable to holders of redeemable padicipating shares would have been
ELUR 8 (31 December 2024; 100 basis points ELIR &) higher/lower, This primarily anses from the increase/decrease in the
favir valwe of fixed interest securities. Any cash and cash equivalents held by the Company are held at short term market
rates and therefore are not exposed o significant amounts of interest rate fisk and henee they have not been included in the
basis points movement caleulation.

The Algebris Core ltaly Fund mainlv consists of cash and cash equivalents as interest-bearing assets. with no fixed income
securities present. Therefore, the interest sensitivity will be minimal.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{a) Market risk (continuwed})

(i} Imteresi raie Fisk fcontinmed)

sk

Algebris 1G Financial Credit Less than 2 Months More than Mo stated  Non-interest

Fund as at 31 December 2015 1 month =1 vear 1-5 vears 5 yenrs maturity bearing Taoial
EUR EUR EUR EUR EUR EUR EUR

Assets

Finangial assets ot fair valug

through profit or loss B - K1.349.326  BS6.632656 207294633 1079224 1,146,355,839

Cash and cash equivalents 141,440,549 - - - - = 141440540

e from bnsker - - - - - - -

Drie from members - - - - - SA64.573 54573

Acerued income and other

receivables - - - - - 1481 1481

Interest receivable from
linanginl assets of fair value
1!1n:|u_gl1 presliE or loss -

= = = I 75840032 I 7584003
Total Financial Assets 41440949 - BLMOIG  BEGGSI6SG 207204633 0 241290800 LIILE4GSTS
Less than 2 Months More than Mo stated Mon=imberesd
I monih =1 year 1=5 vears S years maturity bearing Taotal
EUR EUR EUR EUR EUR EUR EUR
Liabilities
Financial liohilities m fair valee
through prefit or loss - - - - - L5701 1,045,700
e v memibsers - - - - - 1177683 1177683
Investment managemend fee
payable - - - - - Q41437 0.437
Administration fee payahle - - - - - 35565 55565
Audit fee payable - - - - - 1,759 1.759
Depositary fee payvable - - - . - 21476 21476
[irectors” Fee payable - - - . - 1.506 1.5906
Acirued expenses and other
pavahles = . = . . 114,546 115 546
Ml asels adtrthaitable o
hodders of redecmable
participating sharcs - - - - = 1307 473801 13074738010
Total Financial Liabalities - = = = = 130846874 LANLEAG8T4
Total interest sensitivity gap 141,440,949 - 8149526 856631656 207.194.633
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})

(i} Imteresi raie Fisk fcontinmed)

Algebris 1G Financial Credit Less than 2 Months More than Mo stated  Non-interest

Fund as at 31 December 2024 1 month =1 year 1-5 vears 5 yenrs maturity bearing Taoial
EUR EUR EUR EUR EUR EUR ELUR

Assets

Finangial assets of fair valug

through profit or loss B - ITAMETSS  RG3.TE2(H3 106,215,238 2166953 QD232 9494

Cash and cash equivalents 162,687 - - - - - 1692697

Cash collaternl pledged 2,320,000 - - - - - 2.320,06H)

Drie from membsers - - - - - LTe16 39216

Acerued income and other

receivables - - - - - 1,496 14946

Imterest receivable from
linanginl aesets ot fair value

1!1rc|u_|'.'J1 pereliE or loss - - - - . i-!£ 19,752 |.-!£.I'||.'|‘.F.'!
Total Financial Assets 012697 - I7.048.755  BGA.TE2083 106215218 20007397 LI2LITEA60
Less than 2 Months More than Mo stated Mon=imberes
I monih =1 year 1=5 vears 5 years maturity bearing Taotal
EUR EUR EUR EUR EUR EUR EUR

Liabilities
Financial liohilities m fair valee
through prefit or loss - - - - - 5732277 5.732a2Mm
e to members - - - - - 1,436,427 1 456,427
Investment managemend fee
payvable - - - - * T3R.034 T38.034
Administration fee payahle - - - - - 48,347 48347
Audit fee payable - - - - - 1604 106k
Depositary fee payvable - - - - - 17,707 17,797
[Hreclors” Fee p\:@.ablu - - - - - 088 4088
Acirued expenses and other
pavahles » . . . = 128,610 128,610
Mel asuEls Mtrihaitable W
holders of redecmable
participating sharcs - - - - = 1112039976 1112039976
Total Financial Linbilities - = = = = 1020076060 1,020,076, 160
Total interest sensitivity gap 113002697 - ITO48.755 863782083 1061352218

At 31 December 2025 for Algebris 1G Financial Credit Fund, if interest rates had been 100 hasis points higher/lower
with all other variables held constant, the change in net assets attributable to holders of redeemable participating
shares would have been EUR 11,452,766 (31 December 2024; 100 basis points EUR 9,870,661 higherlower, This
primarily arises from the increase/decrease in the fair value of fixed interest securities. Any cash and cash equivalents
held by the Company are held at short term market rates and therefore ane not exposed to significant amounts of
interest rate risk and hence they have not been included in the basis points movement calculation.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continmed})
(i) Imterest rate risk fcontivmed)

sk

Algebris Global Equity Select

Fund Less than 1 Maonths More than Mo stated  MNon-interest

as at M December 2025 1 month -1 year 1-5 vears Syears maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR

Assels

Fmnancial assets af f@ir value

through prodit or loss - E - - - EER LN JL AR GEE
Cash and cash equivalents 2549932 - - - - - 15449932
D from: broker - - - - - - -
P from members - - - - - 6,936 6956
[Mwvidends reccivable - - - - - G, 720 W, T26
Accrued income and ather
receivables - - - - - 18,468 18468
Total Financial Assets 21,540,932 - - - - 34,610,795 AT, LM, T30
Less than 2 Months Mare than Mo stated  Non-interest
1 month -1 year 1-5 vears S years maturity bearing Total
EUR EUR EUR EUR EUR EUR ELR
Linbilitiex
Financial liabilives at fakr valwe
through profit or loss - - - - - 4471 4471
e 1o memibers - - - - = 27,005 27,095
Investment management (e
payahle - - . . - 15,974 15,974
Audit fee payable . - - . - 29 23
Adminisinstion Fee payahle - E = - - 4,356 4,356
Dhepositary fee payable - - - - - 627 627
[rirectors® fee pay able - - - - - 3.ER 1884
Accrued expenses and other
payvables - - - - - 55,047 55047
Met assets attributable fo
holders of redeemable
participating shares = = = - = ST.049.047 FTAHGL4T
Total Financial Liabilities - - - - - ST 60,730 37,160,730
Total interest sensitivity gap 2549942 = - = -
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})
(i Imterest rate visk (continmed)

5k

Algebris Global Equity Select

Fund Less than 2 Manths More than Mo stated  Mon-interest

as at 3 December 2024 1 month -1 year 1-5 vears Swyears maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR

Assels

Financial assets at f&ie value

through prodit or loss - E - - - 33522263 33,512,265
Cash and cash equivalents 1.B35.656 - - - - - 1.835.656
Cash collateral pledged 430,000} - - - - - 454,000
Prue from members - - - - - 9,782 9782
[Mwvidends reccivable - - - - - 4,591 4,591
Acecrued income and ather
receivables - - - - - 27378 21.378
Total Financial Assets 1,285,656 - - - - 33564016 IS B496T72
Less than 2 Months Mare than Mo stated  Non-interest
1 month -1 year 1-5 vears S years maturity bearing Taotal
EUR EUR EUR EUR EUR EUR ELR

Linbilitiex
Financial liabilives at fakr valwe
through profit or loss - - - - - 417805 417,808
[ i 1er mmenmmibers - - - - - 3.238 23218
Investment mnnagement fee
payahle - - - - - 14,404 1404
Audit fee payable . - - . - 1eal 2,632
Adminisiration Fee payahle - E = - - 4.511 4,511
Dhepositary fee payable - - - - - Lol GO
[rirectors” fee payable - - - - - 4,00 4,066
Accrued expenses and other
payables - - - - " 44631 44631
Met assets attributable fo
holders of redeemable
participating shares = - = - = 35.337.776 i5.337.7746
Total Financial Liabilities - - - - - 35,840,672 JEB49.671
Total interest sensitivity gap 2285656 . - = -

At 31 December 2025 for Algebris Global Equity Sclect Fund, if interest rates had been 100 basis points highenlower with
all other vaniables held constant, the change in net assets attributable to holders of redeemable panticipating shares would
have been EUR Mil (31 December 2024: 100 basis points EUR Mil) higher/lower. This is because this sub-fund only invests
in equity securitics which are non-interest bearing, Any cash and cash eguivalents held by the Company are held at short
term market rates and therefore are not exposed to significant amouns of interest rate risk and hence they have not been
included in the basis points movement caleulation.

The Algebris Global Equity Select Fund solely consists of cash and cash equivalents as interest-bearing assets, with no
fixed income securities present, Therefore, the interest sensitivity will be minimal.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued }
{a) Market risk (continuwed})
(i Imterest vate risk (contivmed)

sk

Algebris Strategic Credit
Fund Less tham 2 Months Mare than Mo stated  Non-interest
as at M December 2025 1 month -1 year 1-5 vears Syears maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR
Asses
Financial assets at fair value
through profit or loss - 15177652 15,5907 572 38365012 2636686 47680 Q034611
Cash and cash equivalens 126015408 = - - - - 12615 408
e from hroker . - . - - = .
e from members - E - - - 66,665 Gl S
Acernaed income and other
meceivables . - - - - 24,984 24 984
It receivable fromm
linancial assets at fair value
through prodit or loss - - - - - 1,236,382 1,236,382
Total Financial Assers 12,615 408 15.177,652 15,417,572 38 365,012 2,6 M5 GG 19659, 720  104,672.050
Less than 2 Months More than o stated  Non-interest
1 month -1 year 1-5 vears 5 years maturity hearing Tatal
EUR ELK EUVR ELH EUR EUR EUVR
Linbilities
Financial linbilities w fair value
through prodit or loss = E = - - 3028 3028
e 1o broker - - - - - YR3.050 URS,050
[hie to members - - - - - 52,632 52632
Iy estment management fiee
payable - E - - - B1EQS H2E93
Audit fee payable - - - - - 41 541
Adminisiration fee payahle - - - - - T.528 7528
[epositary fee payable - - - . - 1,553 1,553
[Mreciors” fee payable . = . B = 5 _RRA 5850
Aegraed expenses and other
mavahle - - - - - 00,5904 6,544
Mel asues aributable o
holders of redeemable
participating aharcs - - - - - 103443,942 1034435942
Total Financial Linbilities - = - - = JGTLO8)  Hd.6T2050

Total interest sensitivity gap 12,615,408 15,177,632 15,907,572 A8 A65012 20,636,686
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis (continued )
{a) Market risk (continuwed})

(i} Imteresi raie Fisk fcontinmed)

Interest rate risk
Algebris Strategic Credit
Fund Less tham 2 Months Mare than Mo stated  Non-interest
as at M December 2024 1 month -1 year 1-5 vears Swears maturity bearing Total
EUR EUR EUR EUR EUR EUR EUR
Assels
Financial assets at fair value
through profit or loss 3807699 - 5089008 12439103 £ 940,891 40,676 30427377
Cash and cash equivalens 5074248 - - - - - 3074248
Cash collaternl pledsed XL - - - - - EELITE]
[Jue from members . $ = = = 100563, 634 1.036.636
Acernzed income and other
receivables - - - - - 33,890 33,840
Imteres] receivable fromm
Ninanecial assets at fair value
through prodit or loss - - - - - Abid, BE0 44,480
Total Financial Assets 0.301,947 - 5,069,108 12459, 103 £.940.501 1.575.688 3736637
Less than 2 Months More than o stated  Non-interest
1 month -1 year 1-5 vears S yeiars maturity bearing Tatal
EUR ELK EUVR ELH EUR EUR EUVR
Linbilities
Finangial linbilities w fair valwe
through prodit or loss = E = - - 129,775 129773
v estment management lee
pavable . - . . - 1,641 1,641
Audil fee payable - - - . - 3T 3T
Administration fee payahle - - - - - 3582 1.582
Dhepositary fee payable - - - - - 344 544
[Hrectors® foe payable - - - - - 6071 6,071
Acerued expenses and other
pavahles - - - - - 64, 200 Gb 2000
Met assets attributable to
holders of redeemable
participating shares - - - - - 3T 150,448 AT 150,448
Total Financial Liabilities - - - - - ST.866,637 37366637
Total interest sensitivity gap O 11 AT - SAHR9, 008 12,450 103 K.040.891

At 31 December 2025 for Algebns Strategic Credit Fund, if interest rates had been 100 basis points higherlower with all
other variables held constant. the change in net assets atiributable to holders of redeemable participating shares would have
been EUR 00869 (31 December 2024: 100 basis points EUR 303.867) higher/lower. This primarily arises from the
increase'decrease in the fair value of fixed interest securitics, Any cash and cash equivalents held by the Company are held
at short term market rates and therefiore are not exposed to significant amounts of interest rate risk and hence they have not
been incheded in the hasis points movenent calculation.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
b} Credit risk

Credit risk is the risk of financial loss to the Company if a counterparty o a financial instrument fails to discharge an
obligation or commitment that it has entered into with the Company. Credit risk is generally higher when a non-exchange
traded financial instrument is involved because the counterparty for non-exchange traded financial instruments is not
backed by an exchange clearing house.

Higher vielding debt securitics ane generally unsecured and may be subordinated 1o cenain other outstanding scourities and
obligations of the issuer, which may be secured on substantially all of the issuer’s assets. The lower rating of delt
obligations in the higher-yielding sector reflects a greater probability that adverse changes in the Ainancial condition of the
issuer or in general economic conditions or both may impair the ability of the issuer to make pavments of principal and
interest, Mon-investment grade debt securities may not be protected by financial covenams or limitations on additional
indebtedness.

The analysis below summarises the credit quality of the Sub-Fund's debt portfolio as at 31 December 2025 and
31 December 2024 as rated by Standard & Poor’s, Securitics only rated by Moodyv®s and Fitch have been given a
Standard & Poor’s equivalent rating.

Debt securities by rating category Algebris Financial Credit Fund

2025 2024
A - 0.02%
A- 2.6l 0.24%
BER+ | .95% 0.93%
BEBB 2.19% 0.72%
BER- IRB0% 26.40%
BR+ 24.23% 10.61%
(]3] 266050 27.28%
EB- 1.74% 20.69%
B+ *+ - 0.97%
B+ - 0.76%
(& - 0.200%
MAL - 218%
MR* |.85%% -
-Total 100,00 %% 1ML 0D %%
Debt securities by rating category Algebris Financial Income Fund

25 2024
A= 0.79%% 0.04%
AA (.49 -
AA- 0.48% -
BBB+ 2.56% 2.34%
BBB 3.72% 0.68%
BRB- 319.89% 27.29%
BB+ 26.05% 12.16%
BB 1 7.00% 25.41%
BB- | 44% 26.28%
B+ *+ - 0.96%
M.AL - 4.84%
MR* 5.58% -
Total 100.00% 100.00%%
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{b) Credit risk {continued)

The analysis below summarises the credit quality of the Sub-Fund's debt portfolio as at 31 December 2025 and
31 December 2024 as rated by Standard & Poor’s. Securities only rated by Moody®s and Fiteh have been given a
Standard & Poor's equivalent rating.

Algebris Global Credit
Debit securities by rating category Opportunities Fund
2025 2024
AAA 0.29% 1.23%
AA+ 3.400% -
AA- 2.300% 0.69%
AA 1.32% -
Ad-u - 1.08%
A+ 0.74% 1.67%
A 0.86% 0.51%
A= ®e - 0.16%
A- 1.02% 0. 70%,
BEBE+ 4.81% 4.14%
BBEB- 12.93% 15.46%
BBR 283% 1.33%
BR+ 15.02% 11.63%
BB+ *- 0.27% -
BB I11.38% 10.43%
BR- 3.15% 16.46%
R+ 6.50% 4.27%
B- 4.61% 5.46%
B 3100 2.39%
CCC+ 7.32% 5.70%
CCC 2.70%% 3.18%
CCC- 0.61%% h31%
oC - 1.65%
D 0.24% -
M.AL - 11.35%
MR* 14.52% -
Tatal 100.00%% 100,00
Debt secorities by rating category Algebris Core Italy Fund
2025 024
MR* 1 00.00%% 1 00.00%
Total 100D %% 1000 %
* Nt rated

¥ ®+ Securitics only rated by Moody's and Fitch have been given a Standard & Poor's equivalent rating.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{b) Credit risk (continued)

The analysis below summarises the credit quality of the Sub-Fund's debt portfolio as at 31 December 2025 and
31 December 2024 as rated by Standard & Poor’s. Securities only rated by Moody®s and Fiteh have been given a
Standard & Poor's equivalent rating.

Debt securities by rating category Algehris 1G Financial Credit Fund
2025 2024
A 3.69% 292%
A . 0.59%
A- 8.15% 6, 28%
BBR+ 28.42% 14.06%
BBB 20.84% 16.42%
BEB- 28.49%% 32.70%
BR+ 3.69% 20.08%
BB 6.72% 1.92%
BE- - 5.03%
Total 100.00% 100.00%%
Debt secoritics by rating category Algebris Strategic Credit Fund
2025 2024
AAA 3.05% 1.22%
Ad-u - 0.80%
AA+ 0.87% -
AA 0.38% -
Ad- L61% -
A 0,88% 1.26%
A- 394% 2.70%
BEBBR+ 15.97% 4.75%
BBB T98% 3.25%
BER *- 0,69 _
BERB- 11.80% 19.26%
BB+ 18.31% 21.87%
BB 871% 10.89%
BB- 2.13% 5.16%
B+ 4.69% B.01%
B - 4.19%
B- L15% -
CCC+ 48% 1.87%
N.AL - 14.77%
MNR* 17.36% -
Tatal 10000 %% 1ONLO0

* There were no debt positions held on the Algebris Financial Equity Fund and Algebris Global Equity Select Fund during the
year,

Credit risk associated with investing activities is managed by the Investment Manager as part of the overall investment
process. To reduce the Company's counterparty credit exposures, securities trading is primarily conducted on authorised
exchanges and on a deliverv-versus-payvment basis.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{b) Credit risk (continued)

Substantially all the cash and investmenis held by the Company are held with BNF Paribas (an affiliate of the
Depositary) and other reputable counterparties listed in the tables below. Bankrupiey or insolvency by BNP Paribas,
HSBC Continental Europe, Dublin Branch, Morgan Stanley, Citi Bank, JP Morgan, Goldman Sachs, HSBC Bank Ple
and Bank of America Merrill Lynch may cause the Company”s rights with respect to the cash and investmenis held to
be delayed or limited. All transactions in listed securities are settled/paid for upon delivery using approved Depositary
{and brokers), The risk of default is considered minimal, as delivery of securitics sold is only made once the
Depositary or broker has received payment. Payment is made on a purchase once the securities have been received by
the Depositary or broker. The trade will fail if” either party fails to meet its obligation. The Investment Manager
monitors the credit rating of BNP Paribas, Morzan Stanley, Citi Bank, JP Morgan, Goldman Sachs, HSBC Bank,
Bank of America Merrill Lynch, Northern Trust and Nomura Securities on a monthly basis, as reported by Standard
and Poor's and Moody's and Fitch. In addition, the Investment Manager monitors the financial position of BNP
Paribas. Morgan Stanlev, Citi Bank, JP Morgan, Goldman Sachs, HSBC Bank, Bank of America Mermill Lynch,
Morthern Trust and Nomura Securities on a quarterly basis by reviewing earnings releases. IF the credit quality or the
financial position of these banks deteriorates significantly the Investment Manager will recommend to the Board of
Directors that the cash and investment holdings be moved o another bank.

The Company will also be exposed to a credit risk in relation to the counterparties with whom it transacts or places margin
or collateral in respect of transactions in financial derivative instruments and may bear the risk of counterparty default.

The below table provides an analysis of the Company’s main financial assets as at the Statement of Financial Position date,
that are exposed to credit risk, together with the relevant counterparty”’s eredit rating as reported by Standard and Poor's.

Algebris Financial Credit Fund as at 31 Decem ber 2025

Financial asseis Counterparty Credit rating ELUR
Cash and cash eguivalents Barclays Bank A {1}
Cash and cash equivalents Bank of America Memill Lynch At -
Option Bank of America Mermill Lynch A+ 2,049,749
Cash collateral pledged BNP Paribas At 5,070, (M)
Cash and cash equivalents BMP Paribas At 1,731,312,389
Fixed income securities BNP Paribas At 13, 725.7160,469
Forward contracts BMNP Paribas LY (3.585.644)
Cash and cash eguivalents Northemn trust M 657.446,939
Cash and cash eguivalents Societe Generale A 308.553.335
16,427.563,236
Algebris Financial Income Fund as st 31 December 2025
Financial assels Counterparty Credit rating EUR
Cash and cash equivalents Bank of America Memill Lynch A+ 638, 304
Futures contracts Bank of America Merrill Lynch At 66810
Covered option contracts Bank of America Memill Lynch At 1L 170,500
Cash collateral pledged BNP Paribas A 18,680,000
Cash and cash equivalents BNP Paribas At 283 894,091
Fixed income securities BNP Paribas A+ 1,036,352 242
Forward forcign exchange contracts BNP Paribas At 13201440
Caontract for difference BNP Paribas At 32617
Cash and cash equivalents I Morgan Ad- -
Covered option contracts JP Moagan AA- 490057
Cash and cash eguivalents Northern trust A 213,251,953
Cash and cash equivalents Societe Gencrale A 175,204,163

1,721,342, 183
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11. Risks associated with financial instrumenis {(continued )

{b) Credit risk {continued)

Algebris Financial Equity Fund as at 31 December 2025

Financial assets

Cash and cash equivalents

Covered option contracts

Cash collateral pledged

Cash and cash equivalents

Forward foreign exchange contracts
Contract for difference

Cash and cash equivalents

Cash and cash equivalents

Counterparty

Bank of America Merrill Lynch
Bank of America Merrill Lynch
BMNP Paribas

BMP Paribas

BMNP Paribas

B™P Paribas

Morthern trust

Societe Generale

Alzebris Global Credit Opportunities Fund as at 31 December 2025

Financial assets

Cash collateral pledged

Cash and cash equivalents
Contract for difference

Covered option contracts

Credit default swap

Credit default swap index

Futures contracts

Interest rate swap

Cash collateral pledged

Covered option contracts

Credit default swap index

Forward foreign exchange contract
Cash and cash equivalents

Fixed income securities

Forward foreign exchange contract
Contract for differcnce

Warrant

Cash and cash equivalents
Contract for difference

Credit default swap index

Forward foreign exchange contract
Cash and cash equivalents

Credit default swap

Cash and cash equivalents

Credit default swap

Credit default swap index

Forward foreign exchange contract
Cash and cash equivalents
Contract for difference

Covered option contracts

Credit default swap

Cash and cash equivalents
Covered option contracts

Cash and cash equivalents

Counterparty

Bank of America Merrill Lynch
Bank of America Merrill Lynch
Bank of America Merrill Lynch
Bank of America Merrill Lynch
Bank of Amernica Merrill Lynch
Bank of America Merrill Lvnch
Bank of America Merrill Lynch
Bank of America Mermill Lynch
Barclavs Bank

Barclayvs Bank

Barclavs Bank

Barclays Bank

BNP Paribas

BMP Paribas

BNP Paribas

BMNP Paribas

BMNP Paribas

Citi Bank

Citi Bank

Citi Bank

Citi Bank

Gioldman Sachs

Goldman Sachs

JP Maorgan

JP Morgan

P Morgan

JP Maorgan

Morgan Stanley

Morgan Stanley

Maorgan Stanley

Morgan Stanley

Maorthern trust

Momura Securities

Societe Generale
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Credit rating
A+

A+

A4

A+

At

A

A

A

Credit rating
A+
At
At
At
At
At
A+
At
At
A
At
Mt
A4
At
h'r
A4
A+

A

A

A

A
At
At
Ad-
AA-
AA-
Ad-
A=
Al
A-
A=

A
BBEB+
A

EUR
318,589
634,415

5,015,004
140,515,064
1.006.321
451,802
66,667,868
99.917.230

314,546,289

EUR
85,265,008
11,162,757

240,838
200,457
(1,600,123
(33.645.602)
1,028,590
4027359
10,474,294
2034
403,475
(278.059)
367,173,721

23R5.811.365

2137275
(3,72547T)
30210
2825459
(444,256)
202,606
(158.178)
697,687
(43,610}
3,247,299
(116,127
| 00,869
3915
11046760
{10,904)
172,067
(116,176)
377080
H7.544
11.084.273

2,837,764 440




EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instruments {(continued)
{b) Credit risk {continued)

Algebris Core lialy Fund as ai 31 December 2025

Financial assets Counterparty Credit rating ELR
Cash and cash equivalents Bank of America Merrill Lynch At -
Cash and cash equivalens BMP Paribas A+ 2816758
Fixed income securitics BNP Paribas At 823
Warrant BNP Paribas At 1,042,704
Forward foreign exchange contracts ~ BNP Paribas A+ (15,354}
Cash and cash equivalents Morthern trust A 608
Cash and cash equivalents Societe Generale A 44.355
3.958,8094
Alzebris 1G Financial Credit Fund as at 31 December 2025
Financial asseis Counterparty Credit rating EUR
Cash and cash equivalents Bank of America Merrill Lynch At -
Covered option contracts Bank of America Merrill Lynch A+ 161,305
Cash and cash equivalents BNP Paribas Adt 131,202,118
Fixed income securities BMNP Paribas At LOG466E 115
Forward foreign exchange contracts  BNP Paribas At (127,781)
Cash and cash equivalents Morthern trust A 10,146,099
Cash and cash equivalents Societe Generale A 92,732
1.206,142 588
Algebris Global Equity Select Fund as at 31 December 2025
Financial assets Counterparty Credit rating EUR
Cash and cash equivalents BXNP Paribas A+ 2,303,408
Forward foreign exchange contracts BNP Paribas A+ T0.863
Cash and cash equivalents Morthern trust A o9.608
Cash and cash equivalents Socicte Generale A 146,916
2,620,795
Algebris Strategic Credit Fund as at 31 December 2025
Financial assets Counterparty Credit rating EUR
Cash and cash equivalents Bank of America Merrill Lynch A+ -
Covered option contracts Bank of America Merrill Lynch At 11803
Cash and cash equivalents BMP Paribas At 12,350,343
Fixed income securities BNP Paribas At 90,086,922
Forward foreign exchange contracts BNP Paribas At 4,858
Cash and cash equivalenis Morthern trust A O GO%
Cash and cash equivalents Socicte Generale A 165,457
102,718,991
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{b) Credit risk {continued)

Algebris Financial Credit Fund as at 31 December 2024

Financial assets Counterparty Credit rating EUR
Cash and cash equivalenis Bank of America Merrill Lynch A+t -
Option Bank of America Merrill Lynch At 5.645.434
Cash collateral pledged BMNP Paribas A+ 2,940,040
Cash and cash equivalenis BMP Paribas A+ 1. 864,210,530
Fixed income securities BNFP Paribas At 12,334.528,169
Forward contracts BMNP Parihas At (10,470,893)
Cash and cash equivalents Morthern trust A 45,045,802
Cash and cash equivalents Socicte Generale A 102, 169,805

14,344,308 847

Algebris Financial Income Fund as at 31 December 2024

Financial assets Counterparty Credit rating EUR
Cash and cash equivalents Bank of America Merrill Lynch A+ 611,677
Futures contracts Bank of America Merrill Lynch At 373,162
Covered option contracts Bank of America Merrill Lynch A+ LR ]
Cash collateral pledged BMP Paribas A+ 24,840,000
Cash and cash equivalents BNP Paribas At 112,542,022
Fixed income securities BNP Paribas A+ 399,277 987
Forward foreign exchange contracts  BNP Paribas A+ (1.57T0.43T)
Contract for difference BNP Paribas A+ (464,193}
Cash and cazh equivalents Morthern trust A 100,100,783
Cash and cash equivalents Societe Generale A | 3050, 160

649905071

Algebris Financial Equity Fund as at 31 December 2024

Financial assets Counterparty Credit rating EUR
Cash and cash equivalents Bank of America Merrill Lynch A+ 321,685
Covered option contracts Bank of America Merrill Lynch At 19,317
Cash collateral pledged BMP Paribas At 5,455,004
Cash and cash equivalents BNP Paribas A+ 27,073,140
Forward foreign exchange contracts  BNP Paribas At (69.846)
Contract for difference BMNP Paribas At {296.004)
Cash and cash equivalents Maorthern trust A S0,067,262
Cash and cash equivalents Societe Generale A 13,331,565

95,922,119
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11. Risks associated with financial instrumenis {(continued )

{b) Credit risk (continued)

Algebris Global Credit Opportunities Fund as at 31 December 2024

Financial assets

Cash and cash equivalents

Cash collateral pledged

Contract for difference

Covered opiion contracis

Futures contracts

Cash collateral pledged

Swaps

Forward foreign exchange contract
Cash and cash equivalents

Cash collateral pledged

Forward foreign exchange contract
Fixed income securities

Warrant

Contract for difference

Cash collateral pledged

Swaps

Forward foreign exchange contract
Covered option contracts

Cash and cash equivalents
Forward foreign exchange contract
Swaps

Cash and cash equivalents

Cash collateral pledged

Covered option contracts

Other swaps

Cash and cash equivalents

Cash collateral pledged

Contract for difference

Forward foreign exchange contract
Cash and cash equivalents

Cash collateral pledged

Forward foreign exchange contract
Covered option contracts

Cash and cash equivalents

Counterparty

Bank of America Merrill Lynch
Bank of America Merrill Lynch
Bank of America Mermill Lynch
Bank of America Merrill Lynch
Bank of America Merrill Lynch
Barclavs Bank

Barclayvs Bank

Barclavs Bank

BNP Paribas

BMNP Paribas

BMP Paribas

BNP Paribas

BMNFP Paribas

BMNF Paribas

Citi Bank

Citi Bank

Citi Bank

Citi Bank

Goldman Sachs

Goldman Sachs

Coldman Sachs

JP Morgan

JP Morgan

JP Morgan

JP Morgan

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morthern trust

Momura Securities

Momura Securities

Momura Securities

Societe Generale

Algebris Core Italy Fund as at 31 December 2024

Financial assets

Cash and cash equivalents

Covered option contracts

Cash and cash equivalents

Fixed income securities

Warrant

Forward foreign exchange contracts
Cash and cash equivalents

Counferparty

Bank of America Merrill Lynch
Bank of America Merrill Lynch
BMNP Paribas

BMP Paribas

BNP Paribas

BMP Paribas

Societe Generale

145

323/469

Credit rating
At
Ak
At
At
A+
A+
A+
A
A+
At
A+
At
At
A+

BER+
BEB+
BEB+
BBEBE+
A+
At
At

A

A

A

A

A

A-

A=

A-

A
BEBR+
BEBR+
BER+

Credit rating
At

A+

A

At

A+

At

A

EUR
2,754,655
72,270,407
669,512
2,419,336
9,592 886
3,829,960
226,121
1,422,381
203,167,939
18,175,000

(13,678,019)
1.934,887.334

17,963
4,642 4040
406389

643 546
923,514
163.550
1,996,441
348846

1L 483,701
159
11,398,530
1,661,023
(1,789,922}
10,233,179
(9.238)
1625028
(175,412)
S0.050,892
2,282
325,019
103,846
70,117,645

2,413,572,256

EUR
56,309
17,676

4,498,573

596
380,905
(34.741)

43.807

4,963,125
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11. Risks associated with financial instruments {(continued)

{b) Credit risk {continued)

Algebris 1G Financial Credit Fund as at 31 December 2024

Financial assets

Covered option contracts

Cash collateral pledged

Cash and cash equivalents

Fixed income securities

Forward foreign exchange coniracis
Cash and cash equivalents

Counterparty

Bank of America Merrill Lynch
BNP Paribas

BMP Paribas

BMNP Paribas

BNP Paribas

Socicte Generale

Algebris Global Equity Select Fund as at 31 December 2024

Financial assets

Cash and cash equivalents

Cash collateral pledged

Forward foreizn exchange contracts
Cash and cash equivalents

Cash and cash equivalents

Counterparty

BMP Paribas

BMP Paribas

BMNP Paribas

Bank of America Merrill Lynch
Societe Generale

Algebris Strategic Credit Fund as at 31 December 2024

Financial assetls

Cash and cash equivalents

Covered option contracts

Cash and cash equivalens

Cash collateral pledged

Fixed income securities

Forward foreign exchange contracts
Cash and cash equivalents

Counterparty

Bank of America Merrill Lynch
Bank of America Merrill Lynch
BMNP Paribas

BMF Paribas

BMP Paribas

BMNP Paribas

Societe Generale

Credit rating
A+

A+

A+

At

At

A

Credit rating
At

At

A+

At

A

Credit rating
At

A+

At

A+

A+

At

M

EUR
439 465
2,320,000
110,601,582
912,634,716
{4.004.809)
91,115

1.022,082.069

EUR
1,205,142
450,000
(349.861)
492 785
137.729

1,935,795

EUR

16,903
3,474,827
330,000
30,386,701
(106,001)
1,599,421

35,701,851

All the cash and cash equivalents and due from broker balances are held with counterparties with minimum ratings
ranging from A+ to BBB+ (31 December 2024: A+ to BEB+) and credit ratings are monitored by management. The
Company recognised an impairment allowance as immatenial on application of IFRS 9 under *expected credit loss”
{ECLYmodel, There was no impaimment for the vears 2025 and 2024,

I'he table below summarises the fund's nominal exposure to credit risk at 31 December 2025

31 Dvecember 2025

Credit default swaps

Credit default swap index
Total

Derivative assets

Derivative liabilities

Fair Value MNotional amouni Fair Value Notional amount

EUR EUR EUR EUR

2011613 {10,393, 700% (3.887.649) {100 (W30, 00 )

1,295,236 (144, 0000000 (54.137.888) (G50, 00,000

3,510,849 (155,303, 700y (58.025537) {750, S0, 000
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

(b)  Credit risk (continued)

Derivative assets Derivative liabilities
Fair Value Nominal amount  Fair Value Nominal amount

EUR EUR EUR EUR
Credit default swaps
Bank of America Merrill Lynch 2,001,613 (11,393,7007  (3,611.736) (80,000,000)
Gioldman Sachs i : (43.610) (4,000,000
TP Morgan - - {116,127) {10, 000,000
Morgan Stanley - - (116,176} 15,000,000
Total 2,011,613 (11,393,700 (3,887.649) (109,000,004
Credit default swap index
Bank of America Merrill Lynch 492286 (112,000,000  (54,137.888)  (650,400,000)
Barclays Bank AD3 AT5 { 145,000, 0H1y - -
Citi Bank 302606 {12,000, 00HD - P
JP Morgan 104,865 (4000000 - -
Total 1299236 (144.000,000)  (S4,137.888) (630,400,000

{c) Ligpuidity risk

Liguidity risk 15 the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Company is exposed to daily cash redemptions of redeemable participating shares and monitors this
activity to ensure that funds are available 1o meet the redemption requirements.

The Companyv’s actively traded securities are considered to be readilv realisable as they are actively traded on
recognised stock exchanges.

The Company’s financial instruments also comprise investments in denvative contracts traded over-the-counter,
which are not traded in an organised public market and which generally may be illiquid. As a result, the Company
may not be able to liguidate quickly some of its investments in these instruments at an amount ¢lose to its fair value in
order to meet its liguidity requirements, or o respond to specific events such as a deterioration i the credit worthiness
of any particular issuer.

The Company's liquidity risk is managed on a daily basis by the Manager in accordance with its policics and
procedures. The Manager™s liquidity management framework, in summary, requires each Sub-Fund to maintain a
level of Liquidity appropriate o s underlying obligations and so is designed o monitor the Sub-Fund’s Liguidity
profile, to implement and maintain appropriate liguidity measurement armangements and procedures and to consider
and put into effect, when considered necessary, tools and armangements to manage liquidity risk.

The liquidity management tools and arrangements which the Manager has put in place to manage the liquidity risk of
the Sub-Funds include the fallowing (listed in order of utilisation):

Anti-Dilution Adjustment

Temporary Borrowing

In-kind/In-specie Redemptions

Deferred Redemptions/Gate

Suspension of Net Asset Value Caleulation

L e lpd [l e

These arrangements are noted i the relevant Sub-Fund supplement and prospectus. Where it is necessary (o
implement such tools, the board of directors will convene e formally approve their implementation. The Company™s
overall liguidity risk 1s monitored on a quarterly basis by the board of directors,
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{ch Liguidity risk {(continued}

At 31 December 2025 and 2024 substantially all of the Company’s liabilities, including net assets attributable to
redeemalle participating shareholders, are payable within one month except Algebris Global Credit Opportunities Fund.

The tables below analyse the Company™s fnancial liabilities into relevant maturity groupings based on the remaining period
at the Statement of Financial Position date to the contractual maturity date,

.\.lg:hris Cilabal Credit

Opportunities Fund Less than 1 Maonths More than Mo st

as at 31 December 2025 T month 1-2months =1 year 15 years 5 years maturity Tatal
EUR EUR EUR EUR EUR EUR EUR

Liabilities

Daie to broker 1.533.527 - - - - - 1.533.527

D Loy memabsers BATR. 706 - - - - - BATE.T06

Performance fee payable 12732771 - - - - - 127321

Investment management fee

payable 1369155 - - - - - 3,369,155

Adminisiration fee payahle 108,589 - - . - - 108,589

Audit fee payable - - 17,382 . - . 17382

Depositary fee piyable 48,235 - - . - - 48235

[¥irectors” Fee payable 3890 - - - - - 3890

Agerued expenses and other

payables 321025 - - . - - 32025

Mel nzsets mtributable o

holders of redeemable

participating shares 2.580,3%2,534 - - . - = LERINZ.534

Derivative Financial liabilities
Commact For difference -

Chutfhows 2. THO.974 . - - 2.371.920 - 5,061,894
Futures - Outflows - - 165,422 - - - 165,422
Options - Outflows 7.091 - 480 - - - 7571
Swaps - Chutifows - - 116,176 57,974,110 337,700 - AR.627 986
Forwards
Chitfhiws S31.630,858 E - . . . 511630858
Inflows {519, TRS 4445 - = - - = {520 TR5.444)
2.911,530.911 - 299,460 37974, 110 2,919,620 = 2972.714.101

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset.

The Company policy and the investment manager’s approach to managing liguidity is 1o ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilitics when due, under both normal and stress conditions,
incleding estimated redemptions of shares, without incurring unacceptable losses or risking damage to the Fund’s
reputation.
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

{ch Liguidity risk {continued}

Algebris Global Credit

Opportunities Fand Less tham 2 Months Maore than M stabedd

as at 3 December 2024 I month  1-2 months -1 year 1-8 years & vears maturity Total

EUR EUR EUR EUR EUR EUR EUR

Liabilities

[z Liv migmibsers 35358940 - - - - - 3,525940

Performunce Fei pavichle - - 290, 1T . - - Hn, 176

Investment managemend 1o¢

mavahle L63K.074 . . . - . 2EIR0T4

Adminigration fee pa:\.a]ﬂc B 143 - - . - - b CUN I e

Audit fee payable - B 7501 - - - 7511

Drepaositary fes payahle 38,195 - - - - - JR195

Drirectors” fee payable 4072 - - - - - 4072

Acerued expenses and other

pavables 221,182 - - - - - 221,182

Mel assets aitributable t

holders of redeemable

participating shares 2AHML515, 759 - - - - = 2400515739

Derivative Financial liabilities

Comract for differenoe -

Chitflows 1.144.551 - = - 185,028 - 1,329,579

Futures - Clutflows - - 332180 - - - 332180

Options - Ouiflows 929426 - 325713 - - - 1,235,139

Swaps - Cutflows - - - 36,283,920 3057354 - 39341.274

Farwarils

Chutflows LIZS0S0091 12,848,717 4. 797 446 - - = LMLTIH354

Inflows (LIORGI7.752)  CI2RO0OOH (476363 1) - = = (L1236 181383
2 A25 568,760 48,717 29,960,595 M ZRR920 H.242.382 - 24951174

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilitics that are settled by delivering cash or another financial asset.

The Company policy and the invesiment manager’s approach to managing higuidity is to ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stress conditions,
including estimated redemptions of shares, without incurring unacceptable losses or risking damage to the Fund’s
reputation,

{dy Offsetting Financial Instruments

Mone of the financial assets or financial liabilities are offset in the Statement of Financial Position. The disclosures set
ot in the tables below include financial assets and financial liahilities that are subject to an enforceahle master netting
arrangement or similar agreenent that covers similar financial instruments.

The similar agreements include derivative clearing agreements, global master repurchase agreemens and global
master secunities lending  agreements. Similar financial mnstruments nclude  decivatives, sale and  repurchase
agreements and securities borrowing agreements.

The 1504 and similar master netting arrangements do not meet the criteria for offsetting in the Statement of Financial
Position. This is because they ereate a rght of set-ofl of recognised amounts that is enforceable only following an
event of default, insolvency or bankruptey of the Sub-Fund or the counterparties. [n addition, the Sub-Fund and its
counterparties do not intend to settle on a net basis or to realise the assets and settle the liabilities simultaneously.
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11. Risks associated with financial instrumenis {(continued )
() Offsetting Financial Instruments {continued)
Algebris Financial Credit Fund

31 December 2025

Financial assets which are subjeet to enforceable master netting arrangements or similar agreements are detailed in the

following table.

Ciross amounts

Ciross amounts not offset

of Financial Net amount of in the Statement of
Giross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Finaneial Financial Financial Financial Collateral Net
Assels Assels Position Position Instrument received amaunt
EUR EUR EUR EUR EUR EUR

Derivatives
BMP Paribas
Forward foreign
exchange contracts 14,141 %07 - 14,141 907 (14, 040,907) - -
Bank of America
Merrill Lvach
Options 2049, 749 - 2,049,749 - - 2.049,749

16, 191 656 - 16,191 656 (14, 140,907) - 2049749

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following table.

Net amount of

Gross amounis not offset

Gross amounts Financial in the Statement of
Giross of Financial Liabilities Financial Position
amount of  Assets offset in - presented in the
Description of recognised the Statement Statement of Cash
type of Financial Financial of Financial Financial Financial Collateral Met
Liabilities Liabilities Position Position Instrument pledged amount
EUR EUR EUR EUR EUR EUR
Dierivatives
BNP Paribas
Forward foreign
exchange contracts (17,727 552} - (17,727 552) 14, 141,907 3585645 -
(17,727.552) X (17,727,552) 14,141,907 3,585,645 -
150
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

() Offsetting Financial Instruments (continwed)

Algebris Financial Credit Fund {continued)

31 December 2025

31 December 31 December 31 December 31 December
2025 2025 2024 2024
EUR EUR EUR EUR
Fair value Motional Fair value Motional
Derivative assels
Forward foreign exchange contracts 14,141,907 (1.175,938,524) 55509121 3452658016
Options 2049749 2.049,749 5645434 3,645.434
Total 16,191,656 (1.173,888.775) 61,154,555 3458303450
Derivative liabilities
Forward foreign exchange contracts {17.727.552) 1,172,352 B%0 (65,980,004 (3,463,128 909)
Total (17.727.552) 1.172.352.880 (65.980,014)  (3,463.128.909)
Met Exposure - Notional
Forward foreign exchange contracts - (3.585.044) - (10,470,893)
Options - 2049749 - 5645434

Algebris Financial Income Fund

Financial assets which are subject to enforceable master netting armangements or similar agreements are detailed in the
following table,
Gross amounts not offset

in the Statement of

ross amoumnts

of Financial Net amount of

Gross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
tvpe of Financial Financial Financial Financial Financial Collateral MNet
Assels Assels Position Position Instrument received amount
EUR EUR EUR EUR EUR EUR
Derivatives
Bank of America
Memill Lynch
Future HH.810 66,810 - - 66,810
Options 1170501 1.170,501 = = 1.170,501
BNP Paribas
Contracts for
difference 454 308 - 454,308 {131,691) - 322,617
Forward foreign
exchange contracts 3,265,183 3265163 (1,943,743 - 1321440
J.P. Morgan
Options 40,057 - 490,057 - - 490,057
5,446,859 - 5446859 (2075434) - 3371425
151
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

{d) Offsetting Financial Instrumentis {continued)

Algebris Financial Income Fund (continued)

31 December 2025

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following mable.
Net amount of Ciross amounts not offset

Gross amounts Financial in the Statement of
Gross of Financial Liabilities Financial Position
amount of  Assets offset in - presented in the
Deseription of recognised the Statement Statement of Cash
type of Financial Financial of Financial Financial Financial Collateral Net
Liabilities Liahilities Position Position Instrument pedged amount
EUR EUR EUR EUR EUR EUR
Derivatives
BNP Paribas
Contracts for
difference (131,691} ¥ (131,691) 131,691 -
Forward foreign
exchange contracts (1,943,743) - (1,943,743) 1,943,743 - -
{2,075.434) . {2075.434) 2075434 - ¥

31 December 3 December 31 December 31 December

025 025 024 2024
EUR EUR EUR EUR
Fair value Notional Fair value Notional

Derivative assets
Contracts for difference 454,308 84067234402 87,703 18,549,125
Forward foreign exchange contracts 3,265,183 (52.577.002) 3835588 332439432
Future a6 B0 (15.797,20:0) 373,162 (26.454,192)
Options 1,660,558 1,660,558 935,568 935,568
Total 5446859  B4,000,520,668 5,432,021 325,469,933
Derivative liabilities
Contracts for difference (131,691 4,910,877 (331.8%6)  T3.575.300,129
Forward foreign exchange contracts {1.943,743) 53,898,442 {5,406,026) {334,009 869}
Options - - (33.658) (33.658)
Total (2,075434) 58,809,319 (59915800 73.241.256.602
MNet Exposure - Notional
Contracts for difference - B4.072,145279 - T3,593.849.254
Forward foreign exchange contracts - 1,321,440 - (1,570,437
Future - (15,797.290) : (26.454,192)
Options - 1,660,558 - Q01,910
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11. Risks associated with financial instrumenis {(continued )

() Offsetting Financial Instrumentis {continued)

Algebris Financial Equity Fund

31 December 2025

Financial assets which are subject to enforceable master netting arangements or similar agreements are detailed in the

following table.

Description of
type of Financial
Assels

Derivatives

BMP Paribas
Cantracts for
difference
Forward foreign
exchange contracts
Bank of America
Merrill Lynch

Options

Giross amounts

Net amount of

Giross amounts not offset

Gross of Financial Financial Assets in the Statement of
amount of  Liabilitics offset  presented in the Financial Position
recognised  in the Statement Statement of Cash
Financial of Financial Financial Financial Collateral Met
Assiels Position Position [nstrument received amount
EUR EUR EUR EUR EUR EUR
80,125 S8, 125 {128.323) - 451,802
2076699 207, 6459 (L0707 - 100, 320
065,547 065,547 (311.131) - 654416
3,622,371 5 3622371 (1,509,833) - 2112,538

Financial liabilitics which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following rable.

Description of
tvpe of Financial
Liabilities

Derivatives

BMP Paribas
Cantracts for
difference
Forward foreign
exchange contracts
Bank of America
Memill Lynch
Options

Giross amounts

MNet amount of

Gross amounts not offset

(iross of Financial Financial in the Statement of
amount of  Asseis offzet in Liabilities Financial Position
recognised  the Statement  presented in the Cash
Financial of Financial Statement of Financial Collateral Net
Liabilities Position Financial Position  Instrument  pledged amouni
EUR EUR EUR EUR EUR EUR
(128.323) - (128323) 125,323
(1.070,379) . (1.070,379) 1,070,379 - -
(311.130) = (3011,131) 300,131 .
(1.500.833) - (1.500.533) 1,509,833 - -
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11. Risks associated with financial instrumenis {(continued )

{d) Offsetting Financial Instrumentis {continued)

Algebris Financial Equity Fund (continued)

31 December 2025

Derivative assels

Contracts for difference

Forward foreign exchange contracis
Options

Taotal

Derivative liabilities

Contracts for difference

Forward foreign exchange contracts
Options

Total

Met Exposure -Notional
Contracts for difference
Forward foreizn exchange
contracts

Options

31 December 31 December 31 December 31 December
2025 2025 2024 2024
EUR EUR EUR EUR
Fair value Notional Fair value Motional
5800125 96919602172 60, 596 12,816,004
2076, 60 (41,175,233) [.662,644 81,892,689
965,547 963.546 19317 19317
3,622,371 90,579,392, 485 1,742,557 04,728,102
(128,323) 4,785,204 (356,600)  55.071,731.552
(1,070,379} 42,181,554 (1, 732,490) (81,962,535)
(311.131) (311131 : :
(1,509.833) 46655717 (2,089,090)  54.989,769,017
31 December 31 December 31 December 31 December
2025 2025 2024 2024
EUR EUR EUR EUR
Fair value Notional Fair value Motional
- 96,924,387, 466 - 55,084,547 648
. 1.006,321 : (69,846)
2 654,415 - 19,317
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
() Offsetting Financial Instrumentis {continued)

Algebris Global Credit Opportunities Fund

31 December 2025

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the
following table.

(3ross amounts Gross amounts not offset
of Financial Net amount of in the Statement of
Gross Liabilities Financial Asseis Financial Position
amount of offzet in the presented in the
Description of recognised Statement of Statement of Cash
tvpe of Financial Financial Financial Financial Financial Collateral MNet
Assels Assels Position Position Instrument received amount
EUR EUR EUR EUR EUR EUR
Derivatives
Barclavs
Options 2.515 - 2515 {480} - 2,035
Credit Drefault Swap
Index 403475 - 403 475 [278.059) - 125416
BMP Paribas
Cantracts for
difference G323 046 - 923 086 (922 086) - -
Equity warranls 30,210 - 30,210 (30,210) - -
Forward foreign
exchange contracts 3,546,453 - 3,546,453 (3.546.453) = &
Bank of America
Merrill Lynch
Contracts for
difference 20,838 - 240838 (240,838) - -
Futures 1,194,012 - 119,002 (1 194,002) = 5
Options 200,457 - 2060457 (200,457 - -
Credit Default Swap 2011,613 = 2,011,613 (2.011,613) - -
Credit Default Swap
Index 402,286 - 492286 (492,286) - -
Imterest Rate Swap 4,629,800 - 4,629,800 {4.629,800) - -
Citi Bank
Credit Default Swap
Index 302,606 - 102 606 (302 606) - -
1P Morgan
Forward foreign
exchange coniracts 3015 - 3915 (3.915) - -
Credit Default Swap
Index 100865 - 1068, 869 [RULER i N ¥
Morgan Stanley
Contracts for
difference 0,080 - 59,080 {59,080y - -
Oiptions 179,158 - 179,158 (134,261) . 44,897
Momura Securities
Options 87544 - 87,544 - - BT 544
14,406,926 - 14406926 (14.147.034) - 150897
155

333/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{d) Offsetting Financial Instrumentis {continued)

Algebris Global Credit Opportunities Fund (continued)

31 December 2025

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in
the following table.

Ciross amounts Net amount of Gross amounts not offset in
Gross of Financial Financial the Statement of Financial

amaunt of Assets offsel in Liabilities Position
Deseription of type  recognised the Statement of  presented in the Cash
of Financial Fimancial Financial Statement of Financial Collateral
Liabilities Liahilities Position Financial Position  Instrument Medged Met amount

EUR EUR EUR ELUR ELUR EUR

Derivatives
Barelavs
Forward foreign
exchange contracts (278.059) . {278.059) 278,059 = a
Options (480) - (480 480 - -
BMNP Paribas
Caontracts for
difference (4,647 56d4) - (4,647.564) 1,089,572 1,557,002 -
Forward foreign
exchange contracts (1408, 177) - (LADS1TT) 1409,177 - -
Bank of America
Merrill Lynch
Futures (165422) . (165422) 165,422 . -
Credit Defaul Swap (5611,736) - {3,611.736) 1611,736 . -
Credit Default Swap
Index (54,137 8E8) - {54,137, 888) 4,389,407 A9, T4E AR -
Interest Rate Swap (BO2A50) - (6024500 G02.450 - -
Citi Bank
Contracts for
differgnce (444.256) - (444,256) 02,606 141,650 -
Forward foreign
exchange contracis (158, 178) - (158,178) - 158178 -
Cioldman Sachs
Credit Default Swap (43,600 - (43,600} = - (43,60%)
1P Morgan
Credit Default Swap (116,127) = {118127) 104,784 11,343 -
Mosgan Stanley
Contracts for
difference {T0,074) - {70,074} TiLOT4 - -
Options {7.091) - (7.091) 7,091 - -
Credit Default Swap (116, 1763 - (116, 176) 116,176 - -

[65,808,287) - (65.508,287) 14,147,034 51617644 (43.60%)
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis (continued )
() Offsetting Financial Instruments {continued)
Algebris Global Credit Opportunities Fund (continued)
31 December 2025
31 December 31 December 31 December 31 December

2025 2025 2024 2024
EUR EUR EUR EUR
Fair value Motional Fair value Motional

Derivative assets
Comtracts for difference 1,222,004 (73.593.282) B.271.425 {60, 466,669
Equity warranis 210 30,210 17963 17.963
Forward foreign exchange contracts 3,550,368 314454178 5880633 1050098624
Futures 1,194,012 (432.743.696) 10,125,066 (350,251,241
Oplions 469,674 465,673 6,225,647 6225647
Other swaps 7,940,658 9,369,934 6,051,538 &, 320,989
Total 14,406,926 (152,012.983) 36,581,272 651,945,513
Derivative labilities
Contracts for difference (3.161.893) (128.358.615) (1.329.579) (61.864.013)
Forward foreign exchange contracis {1.845.413) (312,749.224) (16,544971)  {1,060,753,962)
Futures {165.422) 54,817,172 (532,180) 30,958,080
Options (7.572) {T.571) (12535139 (1,255,139
Onther swaps (58.627.98T) (58,622,722} {39.341.274) {30,463 869
Tuotal (65808257} (444,920,960) (59,003,143)  (1.132,378.903)
Met Exposure - Notional
Contracts for difference - (200,951,897) - (122,330,682)
Equity warrants - 30,210 - 17,563
Forward foreign exchange contracts - 1,704,954 - {10,655338)
Futurcs - (377.926,524) - (319.293,161)
Options - 462,102 - 4,970,508
Other swaps - {49,252 78%) - (33142 880)

Algebris Core Italy Fund

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the
following table.

Gross amounts Gross amounts not offset
of Financial MNet amiount of i the Statemient of
(iross Liahilities Financial Assets Financial Position
amaount of offsetin the presented in the

Deseription of recognised Statement of Statement of Cash
tvpe of Financial Financial Financial Financial Financial Collateral Met
Assels Assels Position Position Instrument received amount

EUR EUR EUR EUR EUR EUR
Derivatives
BMP Paribas
Equity warranis 1,042,704 - 1,042,704 (15.333) - 1,027,351
Forward foreign
exchange contracts 7.728 - T.728 (7.728) - -

1,050,432 - 1,050,432 {23,081} - 1,027,351
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{d) Offsetting Financial Instrumentis {continued)

Algebris Core Lialv Fund {continued)

31 December 2025

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in
the following table.

Giross amounts Met amount of CGross amounts not offset in
Gross of Financial Finaneial the Statement of Financial
amount of Assels offset in Liabilities Position
Deseription of type  recognised the Statement of  presented in the Cush
of Financial Financial Financial Statement of Financial Colluteral
Liabilities Liahilities Position Financial Position Instrument pledged Met amount
EUR EUR EUR EUR EUR EUR
Derivatives
BN Paribas
Forward foreign
exchange contracts (23.081) - (23,081} 23,081 - -
(23.081) - (23,081} 23,081 - -
31 December 31 December 31 December 31 December
2025 2025 2024 2024
EUR EUR EUR EUR
Fair value Maotional Fair value Maotional
Derivative assets
Equity warrarnts 1,042,704 1,042,704 380,905 380,905
Forward foreign exchange contracts 7.728 (1.373.922) 1.551 (155200
Options - - 17,676 17.676
Tuotal 1,050,432 (331,218) 400,132 383061
Derivative liabilitics
Forward foreign exchange contracts {23.081) 1.358.568 (36.202) (19,2200
Tutal (23,081) 1,358,568 (36, 292) (19,220
Met Exposure - Notional
Equity warrants - 1.042.704 - 380,905
Forward foreign exchange contracts - (15.354) - {34,740)
Options - - - | 7.676
158
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis (continued )
() Offsetting Financial Instruments {continued)

Algebris 16 Financial Credit Fund

31 December 2025

Financial assets which are subject to enforceable master netting arangements or similar agreements are detailed in the
following table.

Giross amounts Giross amounts not offset
of Financial Net amoont of in the Statement of
(iross Liabilities Financial Assets Financial Position
amount of offset in the presented in the

Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Net
Assels Assets Position Position Instrument received amaount

EUR EUR EUR EUR EUR EUR
Derivatives
BMNP Paribas
Forward foreizn
exchange contracis 917919 - 917919 (917,919
Rank of America
Merrill Lynch
Options 161 .35 - 161,305 - - 161,305

1,079,224 - 1,079,224 (917,919 - 161,305

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in
the: following table.

Giross amounis Net amount of Gross amounts not offset in
Grioss of Financial Financial the Statement of Financial
amount of Assets offset in Liahilities Position
Deseription of type recognised the Statement of presented in the Cash
of Financial Financial Financial Statement of Financial Collateral
Liabilities Liahilities Position Financlal Position Instrumeni pledged MNet amount
EUR EUR EUR EUR EUR EUR
Derivatives
BNP Paribas
Forward foreign
exchange contracts (10457013 - (10457010 917,919 - (127.782)
(10457001 ) - (1,045,701 ) G17.91% - (127,782}
15%
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

()
Algebris 16 Financial Credit Fund (continued )

Offsetting Financial Instrumentis {continued)

31 December 2025

31 December 31 December 31 December 31 December
2025 2025 2024 2024
EUR EUR EUR EUR
Fair value MNotional Fair value Motional
Derivative assels
Forward foreign exchange contracts 17,919 149.437,158 1.727.468 07,810,662
Options 161,305 161,305 439 465 439 465
Total 1079224 149,598,463 2,166,933 308.250,127
Derivative liabilities
Forward foreign exchange contracts {1045, 700 ) {149.564.939) (5,732,277 (310.815471)
Tutal (1045701)  (149,564,939)  (5,732,277)  (311,815471)
Met Exposore - Notional
Forward foreign exchange contracts - (127.781) - (4,004,809
Options - 161,305 - 439,465

Algebris Global Equity Select Fund

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the
following table.

G ross amounts Gross amounts not offset
of Financial MNet amount of in the Statement of
Gross Liabilities Financial Assets Financial Position
amaunt of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral MNet
Assets Assets Position Position Instrument received amount
EUR EUR EUR EUR EUR EUR
BNP Paribas
Forward foreign
exchange contracts 75.334 - 75,334 {4.471) - TOLRG3
75,334 - 75,334 {4.471) = 70,863
160y
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{d) Offsetting Financial Instruments {continwed)

Algebris Global Equity Select Fund (continued)

31 December 2025

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in
the following table.

i ross Amounts Net amount of Giross amounts not offset in
Gross of Financial Financial the Statement of Financial
amount of Assets offsel in Liabilities Position
Deseription of type  recopnised  the Statement of  presented in the Cush
of Financial Financial Financial Statement of Financial Colluteral
Liabilities Liahilities Pasition Financial Position Instrument pledged Met amount
EUR EUR EUR EUR EUR EUR
Derivatives
BNP Paribas
Forward forcign
exchange contracts (4.471) - {4.471) 4471 - -
{4,471} - {4,471} 4471 - -

31 December 31 December 31 December 3 December

2025 2025 224 2024
EUR EUR EUR EUR
Fair value MNotional Fair value MNotional
Derivative assels
Forward foreign exchange contracts 75,334 1.575.423 67,044 28,174,866
Options = = 48206 48.206
Taotal 75334 1,575,423 116,150 18,223,072
Derivative liabilities
Forward foreign exchange contracts {4.471) (1,504,560 (<41 7.805) (28,524.728)
Taotal (4471} (1.504,5600) (417.805)  (28.524,728)
Met Exposure - Notional
Forward foreign exchange contracts - T0.863 - (349.862)
Options - - - 48,206
161
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11. Risks associated with financial instrumenis (continued )

{d) Offsetting Financial Instruments {continued)

Algebris Strategic Credit Fund
31 December 2025

Financial assets which are subject to enforceable master netting arangements or similar agreements are detailed in the

following table.
(3 ross amaunts

Ciross amounts not offset

of Financial Net amount of in the Statement of
(iross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Net
Assels Assets Position Position Instrument received amaount
EUR EUR EUR EUR EUR EUR
Derivatives
BMP Paribas
Forward foreign
exchange contracts 35 886 - 35 886 (31.028) - 4 858
Bank of America
Merrill Lvach
Options 11,803 - 11805 . - 11.803
47,680 : 47.680 (31.028) ‘ 16,661

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following able.
Girgss amounts Net amount of Gross amounts not offset in
Gross of Financial Finangial the Statement of Financial
amount of Assets offset in Liabilities Position
Deseription of type  recognised  the Statement of  présented in the Cuash
of Financial Financial Financial Statement of Financial Collateral
Liabilities Liabilities Position Financial Position Instrument pledged Met amount
EUR EUR ELR EUR EUR EUR
vt
BNP Paribias
Forward foreign
exchange contracts (31,028) - (31,028) 31028 - -
(31,028} = {31,028} 31028 = -
162
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{d) Offsetting Financial Instrumentis {continued)
Algebris Strategic Credit Fund (continued)

31 December 2025
31 December 3 December 31 December 31 December

2025 025 2024 2024
EUR EUR EUR EUR
Fair value Motional Fair value Motional
Derivative assels
Forwand foreign exchange conteacts 35,886 7,300,922 23,713 7.696,824
Options 11,803 11,803 16,5413 16,903
Total 47,689 7,411,725 40,676 7,713,727
Derivative liabilities
Forward foreign exchange contracts {31,028) (7,395.064) (130, 775) {7.802,825)
Tatal (31.028) (7, 305.064) (129,775} (7,802,825)
Met Exposure - Notional
Forward foreign exchange contracts - 4858 - {106.001)
Options - 11,803 - 16,903
163
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11. Risks associated with financial instrumenis {(continued )

() Offsetting Financial Instrumentis {continued)
Algebris Financial Credit Fund

31 December 2024

Financial assets which are subject to enforceable master netting arangements or similar agreements are detailed in the

following table.
Ciross amounts

Ciross amounts not offset

of Financial Net amount of in the Statement of
Giross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Finaneial Financial Financial Financial Collateral Net
Assels Assels Position Position Instrument received amaunt
EUR EUR EUR EUR EUR EUR
Dierivatives
BMF Paribas 55,500,121 35509021 (55.50M,121) - -
Bank of America
Mermrill Lynch 5,645,434 - 5645434 - - 5645434
61,154,555 - 61,154,555  (55.509,121) - 5645434

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.
Net amount of

Gross amounts not offset

Giross amounis Financial in the Statement of
Gross of Financial Liabilities Financial Position
amount of  Assets offset in - presented in the
Deseription of recognised the Statement Statement of Cash
tvpe of Financial Financial of Financial Financial Financial Caollateral Met
Liabilitics Liabilities Position FPosition Instrument pledged Amount
EUR EUR EUR EUR EUR EUR
Derivatives
BMP Paribas (65, 980.0014) - (65.980014)  55.500,12] 2940000 (7.530,893)
(65.980,014) E (65,980,014) 55,509,121 2,940,000 (7.530,893)
164
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Motes to the Financial Statements (continued)
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11. Risks associated with financial instrumenis {(continued )

{d) Offsetting Financial Instrumentis {continued)

Algebris Financial Income Fund

31 December 2024

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the

following table.

Ciross amounts

Giross amounts not offset

of Financial Net amount of in the Statement of
Gross Liabilities Financial Assels Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Net
Assels Asscts Puosition Position Instrument received amaount
EUR EUR EUR EUR EUR EUR
Dierivatives
Bank of America
Merrill Lynch |.508.730 - 1,508,730 (33.658) 1,475,072
BNP Paribas 3,923,291 . 3.923.291  (3,923.291) = z
5432021 z 5432021 (3,956.949) - 1475072

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

343/469

Net amount of Gross amounts not offset
GGross amounis Financial in the Statement of
Gross of Financial Liabilities Financial Position
amount of  Assets offzset in - presented in the
Deseription of recognised the Statement Statement of Cash
tvpe of Financial Financial of Financial Financial Financial Collateral Net
Liabilities Liabilities Position Position Instrument pledgzed armount
EUR EUR ELUR EUR EUR EUR
Derivatives
Bank of America
Merrill Lynch (33.658) - (33.658) 33,058 - -
BMP Paribas {5.957.922) - {5.957.922) 3.923.291 2034631 -
(5,991,580) 2 (5.991,580) 3956949 2,034,631 I
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Motes to the Financial Statements (continued)
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11. Risks associated with financial instrumenis (continued )

() Offsetting Financial Instruments {continued)

Algebris Financial Equity Fund

31 December 2024

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the

following table.

Ciross amounts

Giross amounts not offset

of Financial Net amount of in the Statement of
(i ross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Net
Assels Assets Position Puosition Instrument received amaount
EUR EUR EUR EUR EUR EUR
Dierivatives
BMF Paribas 1,723,240 - 1,723,240 (1,723,240) -
Bank of America
Mermill Lynch 19317 - 19317 - - 19,317
1,742,557 = 1,742,557 (1,723,240 - 19,317

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

Net amount of

Gross amounts not offset

(iross amounis Financial in the Statement of
Gross of Financial Lishilities Financial Position
amount of  Assets offset in - presented in the
Deseription of recognised the Statement Statement of Cuash
tvpe of Financial Financial of Financial Financial Financial Collateral Net
Liabilitics Liabilitics Position Position Instrument pledged amount
EUR EUR EUR EUR EUR ELUR
Derivatives
BMP Paribas (2.089.090) - {2.089,090) 1,723,240 365,850 “
{2.089,090) - (2089090} 1,723,240 365,850 -
16
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )

{d) Offsetting Financial Instrumentis {continued)

Algebris Global Credit Opportunities Fund

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the

following table.

(aross amounts

Ciross amounts not offset

of Financial MNet amount of in the Statement of
Gross Liabilitics Financial Asseis Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Met
Assels Assels Position Position Instrument received amount
EUR EUR EUR EUR EUR EUR
Derivatives
Barclays |95 270 - 1.995.270 (346, 768) - 1.648,502
BMNP Panbas BA61. 415 - BaAGl415 (84601415 - “
Bank of America
Merrill Lynch 17,346,411 = 17,346,400 (17.346.411) - 2
Citi Bank 1967581 - 1,967 881 (235.269) - 1,732,612
Goldman Sachs 2,455,290 - 2,455,299 - - 2,455,299
JLP. Morgan 2222957 - 2222957 (2222957 = i
Morgan Stanley |.629.928 . 1.629.928 (175.412) . 1.454,516
Momura Securities 502,111 - s02.111 {72.326) = 429, TE3
36,581,272 - 36,581,272 (28.860.558) - 7,720,714

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

Giross amounts

Net amount of

Giross amounis not offset in

Gross of Finaneial Financial the Statement of Financial
amount of Assets offsel in Liabilities Position
Deseription of type  recognised the Statement of  presented in the Cash
of Financial Financial Financial Statement of Financial Collateral
Liabilities Liahilities Position Financial Position  Instrument pledged Met amount
EUR EUR ELUR EUR ELUR EUR
Barclays (346, 768) {346.768) 346,768 - -
BMP Paribas (17479 05) (17,479,065} BA461.415 90017650 -
Bank of America
Merrill Lynch [38.342,447) (38,342,447) 17,346,411 20,996 036 -
Citi Bank (235.269) {233,269) 235,269 - -
L. Morgan (2.35].836) (2.351.856) 2222 957 128894 -
Morgan Stanley (175.412) (175412} 175,412 - -
Momura Securities {72.326) (72.326) 72,36 - -
(59,003, 143) {59,003, 143) 28,860,558 30,143,585 -
167
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ALGEBRIS UCITS FUNDS PLC

Motes to the Finaneial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
() Offsetting Financial Instrumentis {continued)
Algebris Core linly Fund

31 December 2024

Financial assets which are subject to enforceable master netting arangements or similar agreements are detailed in the

following table.

Description of
type of Financial
Assels

Derivatives
BMP Paribas
Bank of America
Mermill Lynch

Crross amounts

Giross amounts not offset

of Financial Net amount of in the Statement of
Gross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
recognised Statement of Statement of Cash
Financial Financial Financial Financial Collateral MNet
Assets Position Position Instrument received amount
EUR EUR EUR EUR EUR EUR
382456 - 382456 (36,292) - 346,164
17.676 - 176706 - - | 7.676
400,132 & 400,132 (36,292) - 363,840

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

Description of iype
of Financial
Linbilitics

Derivatives
BMP Paribas

Gross amounts

Net amount of

Gross amounts not offset in

Gaross of Financial Financial the Statement of Financial
amount of Assets offset in Liabilities Position
recognised the Statement of presented in the Cash
Financial Financial Statement of Financial Collateral
Liabilities Position Financial Position  Instroment pledged MNet amouni
EUR EUR EUR EUR EUR EUR
(36,292) - (36,292) 36,202 - -
(36,292} - (36,292} 36,292 - -
168
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

11. Risks associated with financial instrumenis {(continued )
{d) Offsetting Financial Instruments {continued)

Algebris 16 Financial Credit Fund

31 December 2024

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the
following table.

Giross amounts Giross amounts not offset
of Financial Net amoont of in the Statement of
(iross Liabilities Financial Assets Financial Position
amount of offset in the presented in the
Description of recognised Statement of Statement of Cash
type of Financial Financial Financial Financial Financial Collateral Net
Assels Assets Position Position Instrument received amaount
EUR EUR EUR EUR EUR EUR
Derivatives
BMP Paribas 1,727,468 - 1,727468  (1.727.46%) - -
Bank of America
Memill Lvnch 439,465 - 439,465 . 4394635
2. 166,933 - 2,166,933 (1,727.468) - 439465

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following table,

Laross amounts Met amount of Gross amounts not offset in
aross of Financial Financial the Statement of Financial
amount of Assets offset in Liahilities Position
Deseripiion of iype  recognised  the Siatement of  presented in ihe Cash
of Financial Financial Financial Statement of Financial Collateral
Linbilities Liabilities Position Financial Position Instrument pledged MNet amount
EUR EUR EUR EUR EUR EUR
Derivatives
BNP Paribas (3,732,277} - (5.732.277) 1, 727468 23200000 (1684.80%)
(5,732,277} - (5,732,277} 1,727,468 2,320,000 (1,684,800
16%
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Motes to the Financial Statements (continued)
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11. Risks associated with financial instrumenis {(continued )

() Offsetting Financial Instruments {continued)

Algebris Global Equity Select Fund

31 December 2024

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the

following table.

Description of
type of Financial
Assels

Derivatives
BMP Paribas
Bank of America
Mermill Lynch

(3 ross amaounts

Ciross amounts not offset

of Financial Net amount of in the Statement of
Gross Liabilitics Financial Asscls Financial Position
amount of offset in the presented in the
recognised Statement of Statement of Cash
Financial Financial Financial Financial Collateral MNet
Assets Position Paosition Instrument received amount
EUR EUR EUR EUR EUR EUR
67.944 - 67,944 {67.944) - -
48,206 - 48,206 - - 48,206
116,150 F 116,150 (67,944) : 48206

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

Description of iype
of Financial
Linbilities

Derivatives
BMP Paribas

Gaross amounts Net amount of

Gross amounts not offset in

Gross of Financial Financial the Statement of Financial

amount of Assets offsct in Liahilitics Position

recognised the Statement of presenied in the Cash

Financial Financial Statement of Financial Collateral

Liabilities Position Financial Position Instrument pledged MNet amouni
EUR EUR ELUR EUR EUR EUR
(417,805) - (417,805} 67,944 349,861 -
(417,305) - (417,8005) 67,944 349,861 -
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Motes to the Financial Statements (continued)
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11. Risks associated with financial instrumenis {(continued )

()

Algebris Strategic Credit Fund

31 December 2024

Offsetting Financial Instrumentis {continued)

Financial assets which are subject to enforceable master netting arrangements or similar agreements are detailed in the

following table.

Description of
type of Financial
Assels

Derivatives
BMP Paribas
Bank of America
Mermrill Lynch

(3 ross amaounts

Giross amounts not offset

of Financial Net amount of in the Statement of
Gross Liabilities Financial Asscts Financial Position
amount of offset in the presented in the
recognised Statement of Statement of Cash
Financial Financial Financial Financial Collateral MNet
Assets Position Paosition Instrument received amount
EUR EUR EUR EUR EUR EUR
23,773 - 23,773 (23,773) - -
16,903 - 16,903 - - | 6,513
4,676 & 40,676 (23,773) - 16,903

Financial liabilities which are subject to enforceable master netting arrangements or similar agreements are detailed in

the following tahle.

Description of iype
of Financial
Linbilities

Derivatives
BMP Paribas

Gaross amounts

Net amount of

Gross amounts not offset in

ross of Financial Financial the Statement of Financial

amount of Assets offsct in Liahilitics Position

recognised the Statement of presented in the Cash

Financial Financial Statement of Financial Collateral

Liabilities Position Financial Position Instrument pledged MNet amouni
EUR EUR ELUR EUR EUR EUR
{129.775) {129,775} 23,773 106,002 -
(129,775} - (129,775) 23,773 106,002 -
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12. Met asset value iable

The following table discloses the dealing Met Asset Value, the shares in issue and Net Asset Value per Share for each
Share Class as at 31 December 2025, 31 December 2024 and 31 December 2023,

Algebris Financial Credit Fund

ALD Class Cd Sharcs
AUD Class | Shares
AL Class R Shares
ALID Class Rd Shares
ALD Class Wd Shares
AL Class £ Shares
CHF Class C Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
CHF Class W Shares
CHF Class Wd Shares
CHF Class 7 Shares
EUR Class C Shares
EUR Class Cd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class B Shares
EUR Class Rd Shares
EUR Class W Shares
EUR Class W2 Shares
EUR Class W2D Shares
EUR Class W Shares
EUR Class XXLI Shares
EUR Class £ Shares
EUR Class £d Shares
GBP Class C Shares
GBP Class Cd Shares
GiRP Class | Shares
GRP Class 1d Shares
GHP Class M Shares
GBP Class Md Shares
GBRFP Class R Shares
GAP Class Rd Shares
GBP Class W Shares
GRP Class Wd Shares
GBP Class £ Shares
GBP Class Zd Shares

Net Asset Value
025

ALID 6,361,355
ALUD 12.473,191
AUD 11,304,642
ALD 21,006,744
ALD 20439017

AUD 6,064,257
CHF 18,446,247
CHF 47,925,301

CHF 8,193,395
CHF 28,686,658
CHF 26,251,280

CHF 2,704,284

CHF 2,250,264
CHF 81,332,404
EUR 83,519,215
EUR 82,121,749

ELUR 3,668 440,865

ELUR 723325429
EUR 88,874,655
EUR 51,783,282

EUR 3.805477,103
EUR 1,975 846,428

ELUR 104,518,958
ELUR 928,024
EUR 2,165,853
EUR 48,251,051
EUR 74,843,714

EUR [.432.266,595

EUR 93,209,592
GRP 7,906,827
GBP 9605819

GBP 35,228,158

GBP 48,734,335

GBP 376,435
GBP 53.291.45%

GBP 13,858,944

GBP 25 836,635
GBEP 6,038,826
GBP 9.539.776
GBP 5,198,659

GBP 129855921

172
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Shares in Issuc

60,455
99835
06,525
224,060
216,663
55,294
152,091
239,930
81460
195,077
302,467
23,005
25,634
333,034
635,506
B29.072
16,261,552
6451901
347299
459,210
19980638
20,286,255
630,180
9.210
21.317
486,850
4,109
B.512.038
1.003,937
55,603
R7.384
167,752
415478
|.768
42,622
81,326
252,596
38210
90,824
28,370

1. 120,089

Rounded
Net Asset Value per Share
2025

AUD 105,22
AUD 124.94
AUD 11712
ALUD 93,75
ALD 94,33
AUD 109,67
CHF 121,28
CHF 199.75
CHF 100,58
CHF 147.05
CHF 86.79
CHF 117.53
CHF 87.78
CHF 152.58
EUR 131.42
EUR 98,95
EUR 225,59
EUR 112.11
EUR 25590
EUR 112,77
EUR 19046
EUR 97.40
EUR 165.86
EUR 100,76
EUR 101.60
EUR 99,11
EUR 104,81
EUR 168.26
EUR 92.84
GBP 142,20
GBP 109.93
GBP 198.08
GBP 117.30
GRP 212,92
GBP 124.15
GBP 170,41
GBPF 102,26
GBP 158.04
GBP 105.04
GBP 183,24
GBP 11593
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12. Met asset value table (continued)

Algebris Financial Credit Fund {continued)

HED Class | Shares
HED Class B Shares
HED Class Rd Shares
HKD Class W Shares
JPY Class 1 Shares
JPY Class B Shares
JPY Class Rd Shares
JPY Class W Shares
SG Class C Shares
SGID Class Cd Shares
SGD Class 1 Shares
SGO Class Id Shares
SGID Class W20 Shares
SGD Class R Shares
SGID Class Rd Shares
SGD Class W Shares
SGD Class W2 Shares
SGD Class Wd Shares
LIS Class A Shares
LS Class Ad Shares
USD Class C Shares
S0 Class Cd Shares
LIS Class | Shares
USD Class 12 Shares
LIS Class 1210 Shares
LS Class Id Shares
LIS Class Md Shares
LIS Class B Shares
LIS Class Rd Shares
LIS Class W Shares
LIS Class W2 Shares
USD Class W2D Shares
LUSD Class Wd Shares
USD Class £ Shares
LIS Class Zd Shares

Net Asset Value
25

HED 283,794,306
HKD 2,863,759
HED 62,291,682
HED 14.920.639
JPY 1.289.880.818
JPY 1,253,329,270
IPY 2595 804,789
JPY 119,506,495
SGD 856,709
SGD 1718730
SGID 83,222,800
SGD 46,539,452
SGD 6,644,723
SGD 54,237 664
SGD 166,292,424
SGD 2,012,225
SGD 454,240
SGI 30,544,408
USD 10,121,869
LISD 231,157
USD 179,953,636
USID 103,798,845
USD 981 816,944
LIS 3,321,942
USD 149049
USD 396,697,769
USDo51,824
USD 606,432,634
LS 644, 766,837
LISD 246,702,234
LISDy 810, 197
USD 7431619
LIS 496877600
UsD 211,670,903
USD 42,564,357
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Shares in Issue

1,884,432
28.145
666,602
135,550
9,329,718
11,536,049
28,056,978
1111150
£2.741
16,638
531,146
428,085
65,290
331468
1.619.568
| 5,698
4,469
303,704
72965
1909
1.196.99]
974,972
4,756,334
23,752
1.308
34145369
4,501
2.967.344
5,924,534
1,222.012
7.8095
72.525
4,270,124
1.047.8%6
138,438

Rounded
MNet Asset Value per Share
2025

HED 150060
HED 100,75
HKD 9343
HED 110,07
JMY 13826
JPY 10864
JPY 92.52
JPY 107.91
SGD 102,93
SGD 10330
SGI 156,69
SGD 108,56
SGD 101,77
SGID 163.63
SGD 102,68
SGD 12818
SGD 10064
SGIEY HMLET
USI 138,72
USsD 121.09
LSy 150.34
USD 106,46
USD 206,42
LISy 139,86
USD 11395
UsSD 116,18
USD 133.00
LS 204,37
USD 108,83
USD 201.88
USD 102.62
UsSD 102,47
USD 11636
LISy 202,00
UsD 12577
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12. Met asset value iable (continued)

Algebris Financial Income Fund

AUD Class Id Shares
ALID Class R Shares
ALID Class Rd Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class R Shares
EUR Class Rd Shares
GBP Class Bd Shares
GBP Class | Shares
GBP Class Id Shares
GBP Class M Shares
GRP Class Md Shares
GBP Class R Shares
GRP Class Rd Shares
HKD Class Id Shares
HED Class Rd Shares
JPY Class | Shares
JPY Class R Shares
SGD Class | Shares
SGID Class 1d Shares
SGD Class R Shares
SGD Class Rd Shares
LIS Class | Shares
USD Class Id Shares
LIS Class M Shares
LISID Class Md Shares
LIS Class B Shares
'S0 Class Rd Shares

Net Assel Value
25

AUD 1778323
AUD 3.474.056
AL 3,009,588
CHF 4,420,802
CHF 1,702,618
CHF 16,756,819
CHF 1.388.432
EUR 2.201

EUR 9.019.817
EUR 694,226,708
EUR 39.833.564
EUR 23,174,143
EUR 103,246,238
EUR 953,869,576
EUR 261,106,181
GRP 98.066

GBP 11,682419
GBP 8,054,152
GBP 515450
GBP 660,516
GEBEP 4.074,062
GBRP 11,079,581
HKD 1,054,805
HED 1.684.231
IPY 38,312,177
JPY 730,195,026
SGD 1,325,775
SGD 15.027.052
SGID 18,343,592
SGD 17,773,063
USD 149,641,418
USD 30,301,313
USD 5,081,900
UsD 2,607,712
LIS 129950150
USD 62,142,450
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Shares in Issue

15,641
30,278
26,726
28,029
15,089
74,568
11.948

-

50,908
2,393,082
254,952
T1.086
643,909
3715979
1911103
500
55,445
46,712
1,655
4,366
15,545
78503
9.816
15.976
310,723
5,027,582
12,845
95473
93,736
129,500
622,276
153,362
13,500
11.166
427280
406,904

Rounded
Net Asset Valoe per Share
2025

AUD 113.70
AUTY114.74
AUD 11298
CHF 157.72
CHF 130.08
CHF 224.72
CHF 116.21
EUR 314.43
EUR 176.87
ELR 289.9%
EUR 156.24
EUR 326.00
EUR 160,34
ELUR 256.65%
EUR 136.63
GBF 196,13
GEP 210.70
GRPF 17242
GEPF 31145
GBPF 151.29
GBPF 262.08
GEPF 141,14
HELF 10746
HED 105.42
JPY 123.30
JPY 145.24
SGD 10321
SGD 15740
SGI 19161
SGD 13746
LIS 240.47
LUSIx 197.58
LSD 37644
LIS[r233.54
LIS 304,13
UsD 152.72
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12. Met asset value table (continued)

Algebris Financial Equity Fund

CHF Class B Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bm Shares
EUR Class | Shares
EUR Class M Shares
EUR Clazs K Shares
GRFP Class B Shares
GBP Class | Shares
GBP Class M Shares
GBP Class Md Shares
GRP Class R Shares
SGID Class B Shares
USD Class B Shares
LIS Class Bm Shares
USD Class B Shares

MNet Asset Value
2025

CHF 4.046.410
CHF 3,627,034
EUR 293,671,064
EUR 331.658
EUR 202,511,033
EUR 43,662,685
EUR 351433340
GBP 49,529,248
GRP 49,483 356
GEP 2885608
GBI 875,458
GBP 969,690
SGD 4,003,398
USD 105,522,708
USD 777,788
USD 120,669,940

Algebris Global Credit Opportunities Fund

CHF Class | Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class & Shares
EUR Class Rd Shares
EUR Class W Shares
EUR Class Wd Shares
EUR Class XX1. Shares
GBP Class | Shares
GBP Class 1d Shares
GBP Class M Shares
GBP Class Md Shares
GBP Class R Shares
LISID Class B Shares
LIS Class | Shares
USD Class Id Shares
USD Class R Shares
LIS Class Rd Shares
LS Class X XL Shares

Met Asset Value
2025

CHF 14,780,826
CHF 13,205,599
EUR 647416
EUR 11,703,881
EUR 699390667
EUR 66,555,901
EUR 8,241,553
EUR 22,457

EUR 1447 486,774
EUR 426,781,947
ELUR 284,967
EUR 189647
EUR 67,512,389
GBP 3,555,756
GBP 5,950,629
GBP 302,211
GBP 1,367

GREP 1,096,646
UsD 1,417

USDr 48,538,692
USDx 12,240,721
LS 43,801,851
USD 6,979,375
USD 16,429,351

175

353/469

Shares in Issue

10118
10,295
834,640
71
a04,233
108,986
1,224,553
170,141
139,256
6,673
3,725
4.567
33353
241039
125
359,106

Shares in Issue

125,342
111,578
3,949
100,300
4,554.376
593,939
44,503
223
9,796,408
3LE13.916
2,855
1,895
565,000
23482
S0,772
1.684

i

6047

2
310,334
115,349
261,867
61,934
159,205

Rounded

MNet Asset Value per Share

2025

CHF 399.92
CHF 352.31
EUR 35185
EUR 4.671.24
EUR 335.15
ELR 400,63
ELUR 286.9%
GRBF291.11
GEPF 30,72
GRPF 432,43
GBF 235.02
GBP 21233
SGD 120003
LISIH437.78
USD 6,222,530
LIS 336.03

Round ed

Net Asset Valoe per Share

2025

CHF 11792
CHF 118.35
EUR 163.94
ELR 116659
EUR 153.56
EUR 112.06
EUR 185.19
EUR 100.70
EUR 147.76
EUR 111.90
EUR 9981
ELUR 100.08
EUR 119.49
GBEP 15142
GBPF117.20
GBF 179.40
GEP 13670
GRP 157.86
USD 20243
LIS 156,41
LISy 106,12
USI¥ 167.27
USD 112.69
LISDd 103.20
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12. Met asset value table (continued)

Algebris Core linly Fund

CHF Class Id Shares
ELUR Class Eb Shares
EUR Class | Shares
EUR Class M Shares
EUR Class B Shares
EUR Class Rd Shares
EUR Class S Shares
GBP Class M Shares
LS Class B Shares

Algebris 1G Financial Credit Fund

CHF Class B Shares
CHF Class Bd Shares
CHF Class | Shares
CHF Class R Shares
CHF Class Wd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class K Shares
ELUR Class Rd Shares
EUR Class W Shares
EUR Class Wd Shares
GBP Class | Shares
GBRP Class M Shares
GBP Class R Shares
JPY Class | Shares
SGI Class B Shares
SGD Class | Shares
SGD Class Wd Shares
USD Class B Shares
LISD Class Bd Shares
LIS Class | Shares
USD Class 1d Shares
LS Class R Shares
USD Class Rd Shares
LIS Class W Shares
USD Class Wd Shares

Net Asset Value
25

CHF 1,476,372
EUR 26,692,432
EUR 25,433,851
EUR 49,191,891
EUR 43,623,202

EUR 1,239,056

EUR 2.648.086

GBRP 76,859

USD 5,230,709

Net Asset Value
25

CHF 2,604,923
CHF 341089
CHF 1,224,473
CHF 682,885
CHF 869

EUR 33,047,685
EUR 22,463,348
ELIR 259,394,386
EUR 119,040,862
EUR 525601
EUR 3,343,374
EUR 544,365,747
ELR 226,481,592
EUR 2,966,323
EUR 446,765
GRP 584,530
GBP 9,767

GEP 133,846
JPY 2,680,224.007
SGD 321,193
SGD 605,864
SGD 327,995
USD 1,157,430
LISTy 474,371
USD 10,787,185
USD 4,153,054
USD 27464, 199
USD 14,562,307
USD 2,678, 180
USD 1,613,638

176

354/469

Shares in Issue

| 2000
118,523
123,311
209,639
227800

£.770

| 8,965

144

36,0109

Shares in Issue

24,819
3.950
11,076
5,973

o
439,278
228,062
2,162,575
1,231,040
4.247
34,751
4.683.388
2,375,659
26,890
4,986
4,519

Ly

1062
24,950,100
2,827
4,964
2,993
B.569
4,645
80,663
41.068
212,491
138,738
22,155
15,824

Rounded
MNet Asset Value per Share
2025

CHF 123.03
ELUR 225.21
EUR 206.42
EUR 234.65
EUR 191.50
EUR 141,28
EUR 13%9.63
GBRF 22343
USD 145,22

Rounded
Net Assel Value per Share
2025

CHF 104,96
CHF 86.35
CHF 110,55
CHF 114.33
CHF 86.90
EUR 120,76
EUR 98.50
EUR 119.95
EUR 96,70
EUR 123.76
EUR 96.21
EUR 116.23
EUR 95.33
EUR 110.31
EUR 89.60
JBP 12935
GBP 123.63
GEF 126.03
IPY 107,42
SGD 11362
SGI 122,05
SGD 109,59
USD 135.07
USD 102,13
USD 133,73
USD 10013
USD 12925
USD 104,96
LSOy 120.88
UsD 101,97
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12. Met asset value table (continued)

Algebris Global Equity Select Fund

EUR Clazs B Shares
EUR Class | Shares

EUR Class M Shares
EUR Class B Shares
GBP Class M Shares
LS Class B Shares

Alpebris Strategic Credit Fund

CHF Class B Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class B Shares
EUR Class Rd Shares
GRP Class M Shares
LS Class B Shares
USD Class Bd Shares
LS Class K Shares
LIS Class Rd Shares

Net Asset Value
025

ELIR 8E.68%
EUR 1116817
EUR 27,102,464
EUR 8.713.098
GBEF 996

LS 31518

MNet Asset Value
025

CHF 510,959
EUR 7,240,661
EUR 10,852
EUR 24,051,846
EUR 4,347,754
EUR 51,518,470
EUR 14.758.612
GBP 1,232
USD 736,130
LSD 56,962
LISy 238,734
UsSD 123,726

177

355/469

Shares in Issue

672
8925
201,395
hE.E48
9

£l

Shares in Issue

5,000
6,548
1040
214,333
39,753
442,041
135.495
11
5870
S04
1953
1,115

Rounded
MNet Asset Value per Share
2025

EUR 131.98
EUR 125.13
EUR 134,44
EUR 126.56
GBP 110,67
LIS 105,06

Rounded
Net Asset Value per Share
025

CHF 10219
ELUR 119,59
EUR 108.52
EUR 112.13
EUR 109.37
EUR 116,55
EUR 108.92
GBP 112,00
USI 12541
USD 113.92
UsSD 122,24
UsSD 110,97
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12. Met asset value table (continued)

Algebris Financial Credit Fund

AUD Class | Shares
ALID Class R Shares
ALID Class Rd Shares
AUD Class Wd Shares
CHF Class C Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
CHF Class W Shares
CHF Class Wd Shares
CHF Class £ Shares
EUR Class C Shares
EUR Class Cd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class & Shares
EUR Class Bd Shares
EUR Class W Shares
EUR Class Wd Shares
EUR Class X XL Shares
EUR Class £ Shares
EUR Class Zd Shares
GBP Class C Shares
GBRP Class Cd Shares
GRP Class | Shares
GRP Class 1d Shares
GBP Class M Shares
GRP Class Md Shares
GHP Class R Shares
GBEP Class Rd Shares
GBP Class W Shares
GHRP Class Wd Shares
GRP Class £ Shares
GBP Class Zd Shares
HKD Class | Shares
HKD Class Rd Shares

Net Assel Value
024

AUD 7896846
AUD 5157510
ALID 14,058,813
ALD 9220485
CHF 16,480,710
CHF 30,393,150
CHF 7,177,998
CHF 20,638,724
CHF 10,595,494
CHF 2,244,064
CHF 955,022

CHF 46,025,346
EUR 65,593,289
EUR 82.077.438
EUR 3,516.983,253
EUR 713,513,025
EUR 80,824,085
EUR 44,227,466
EUR 2.800.631,031
EUR 1,558.004,002
EUR 92185647
EUR 49,569,964
EUR 73,771,886
EUR 1.307.010,543
EUR 90,913,954
GBP 10,757,602
GBP 8,499,960
GBP 24,080,068
GBP 43,397,343
GEBEP 393,967

GBP 5,090,500
GBP 7,658,330
GBP 18,554,988
GEBP 3,653,459
GBP 6,899,361
GBP 12,066,860
GBRP 135,272,428
HEL 264,785,701
HKD 6,279,745

178

356/469

Shares in Issue

68,481
47.408
152,942
100,357
142,439
159,169
70,443
146,006
120,230
19,914
10.743
36,888
534,763
837442
16,651,447
G.409.451
341,806
400,894
15,603,716
16,026,414
592,559
502,576
714,109
8,340,002
990,680
82673
79,627
132,028
379,161
2,043
42,622
48,494
185,154
25,140
67467
72006
1,204,372
1.887.100
GE. 133

Rounded
MNet Asset Value per Share
2024

AUD 11531
ALD 108,79
ALD 9192
ALUD 9188
CHF 115.70
CHF 190,95
CHF 101.90
CHF 141.36
CHF 88.13
CHF 112.69
CHF 88.90
CHF 145.24
EUR 122.606
EUR 98.01
EUR 211.21
EUR 111,32
EUR 236.46
EUR 110.32
EUR 17948
EUR 97.21
EUR 155.57
EUR 98.63
EUR 103.31
EUR 156.71
EUR 91.77
GBP 130,12
GBEP 106,75
GBP 182.39
GBP 114.46
GBEP 192.84
GBP 11943
GBP 157,92
GBRP 100.21
GBP 145,32
GBP 102,26
GBP 167,37
GBEP 11232
HKD 140.31
HED 92,17
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12. Met asset value table (continued)

Algebris Financial Credit Fund {continued)

HED Class Wid Shares

JPY Class C Shares
JPY Class 1 Shares
JPY Class Md Shares
JPY Class | Shares
JPY Class Rd Shares
JPY Class W Shares
SGID Class | Shares
SGO Class 1d Shares
SGD Class B Shares
SGD Class Rd Shares
SGO Class W Shares
SGID Class Wd Shares
USD Class A Shares
LIS Class Ad Shares
LIS Class C Shares
USD Class Cd Shares
USD Class | Shares
LISD Class 12 Shares
LS Class 12d Shares
USD Class Id Shares
LIS Class Md Shares
LIS Class R Shares
USD Class Rd Shares
LIS Class W Shares
LIS Class Wd Shares
USD Class £ Shares
LIS Class Zd Shares

Net Asset Value
024

HED 8,623,140
JPY 77,134,595
JPY 1,270,204 419
IPY 1.580.909.350
JFY 2,490.482,771
JPY 1,815,624,425
JPY 182,572,787
SGD 16,161,591
SGI» 34,700,228
SGD 28,572,679
SGD 97.447.139
SGD 920,020

SGID 28,370,769
USD 8,372,952
USD 36,062

USD 132,824,953
USD 91,940,134
USD 834,386,459
USD 3.437.121
USD 144,224
USD 401,288,114
USD 4,557,123
USD 420,230,387
USD 500,969,566
USD 221,473,667
USD 480,991,242
USD 191,823,683
USD 37.775.848

179

357/469

Shares in Issue

79,465
750,000
G651,785
15,585, 808
23,953,452
19,400,500
1,771.054
109,187
321,953
184,766
951,358
T.634
282,906
65 865

K114
967320
R91.338
4401515
26951

1. 308
3550467
35.702
2223992
4,706,347
1.195.202
4,248,538
1.041.877
311,138

Rounded
MNet Asset Value per Share
2024

HED 108.51
JPY 10285
JPY 131,60
JPY 101.43
JPY 105,97

JPY 93,59
JPY 103.09
SGID 148,02
SGD 107,78
SGD 154.64
SGI 10243
SGD 120,52
SGD 100,28
UsD 12712
LS 11671
UsD 13731
LISIx 103,15
LiSDy 189,57
UsD 127.53
USD 11026
LS 11302
USD 127.64
USD 18895
LISy 106.45
USD 18530
UsD113.21
USD 184,11
UsIx121.41
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12. Met asset value table (continued)

Algebris Financial Income Fund

AUD Class R Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
ELUR Class M Shares
EUR Class Md Shares
EUR Class & Shares
EUR Class Bd Shares
GHP Class Bd Shares
GBP Class | Shares
GRP Class [d Shares
GRP Class M Shares
GBEP Class Md Shares
GRFP Class R Shares
GBP Class Rd Shares
JPY Class | Shares
JPY Class B Shares
SGD Class 1d Shares
SGIO Class B Shares
SG0 Class Rd Shares
LIS Class | Shares
LS Class Id Shares
USD Class M Shares
LS Class Md Shares
LS Class B Shares
USD Class Rd Shares

Net Asset Value
024

AUD 20618
CHF 1.417.784
CHF 363,382
CHF 2,792,821
CHF 791,147
ELUR 1,820

EUR 7,804,519
EUR 334.489.404
EUR 9,732,162
EUR 8622749
EUR 32.678.656
EUR 298,714,262
EUR 102,367,204
GRP 83,281
GBEP 5,829,564
GBP 1,275,671
GRP 249,691
GARP 46,852
GBP 1,720,729
GEBP 3,534,437
JPY 32,350,240
JPY 458,543,384
SGD 1,564,354
SGD 5,819,222
SGD 30387010
USD 62 488,779
USD 8,080,146
LIS 134,860
LIS 55,237,411
US[D 49,391,594
USD 28,022,187

358/469

Shares in Issue

200
10,607
3,188
14.533
7603

7
50,998
1,389,464
T1.962
32150
238,308
1,389,245
B58.865
S00
33,959
8,752
903

I8
7,988
20,401
310,723
3,706,489
1 1.490
36,073
25,289
319,890
48,402
445
281,006
198.251
214,860

Rounded
Net Asset Value per Share
2024

AUy 1030
CHF 133.66
CHF 114,61
CHF 192.17
CHF 104.06
EUR 26000
EUR 153.04
EUR 240.73
EUR 135.24
EUR 268.20
EUR 137.08
EUR 215.02
EUR 119.19
GEP 166,56
GREF L7166
GBEF 145,76
GBP 251.45
GEPF 12732
GEP 21541
GRBRP 120.21
JPY 104,11
JPY 123,71
SGD 136,15
SGD 160,87
SGI 120016
LISDx 195,34
LISIY 16694
LIS 303.06
LISDY 196,53
UsSD249.14
USDr 130.42
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12. Met asset value table (continued)

Algebris Financial Equity Fund

CHF Class B Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bivi Shares
EUR Class | Shares
EUR Class M Shares
EUR Class R Shares
GRP Class B Shares
GRP Class | Shares
GRP Class M Shares
GBP Class Md Shares
GRP Class R Shares
LS Class B Shares
USD Class Bm Shares
LISID Class Md Shares
LIS Class R Shares

Net Asset Value
2024

CHF 956,165
CHF L4887 113
EUR 32,973,921
ELUR 686,794
EUR 102,055,861
EUR 11,779,285
EUR 106,909,574
GEBP 10,949,297
GBP 12,362,994
GEP 2,010,397
GBP 659,276
GBP 338,052
USD 42,857 460
USD 555,596
LS 20,606,120
USD 16,643,539

Algebris Global Credit Opportunities Fund

CHF Class | Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
ELUR Class 1d Shares
EUR Class M Shares
EUR Class R Shares
EUR Class Rd Shares
EUR Class X XL Shares
GRP Class | Shares
GBP Class 1d Shares
GBP Class M Shares
GBP Class Md Shares
GHRP Class R Shares
LS Class B Shares
USD Class | Shares
LS Class Id Shares
LS Class B Shares
USD Class Rd Shares

Met Asset Value
2024

CHF 15,604,228
CHF 5,491,320
ELR 748,829
EUR 12,052,983
EUR 607,496,115
EUR 51,024,722
EUR 7.592.817
EUR 1,159,459,227
ELR 349947 313
EUR 65.431.009
GBP 2,969,384
GBP 5311177
GRP 278,991
GBP 1,373

GBP 907,018
USD 1,345

LS 61,590,706
US[ 10,761,861
USD 41,294,654
LSO 3. 186220

181

359/469

Shares in Issue

3.212
5.610
128,362
201
417,002
40,596
505,192
52,428
55,447
6,531
3.821
2,198
137046
125
£3.089
68,722

Shares in Issue

133,604
46,551
4713
L0300
4,067,584
441,027
42.776
8,027,716
3020213
365,000
20,493
44,589
1.633

1n

5,983

7

412,510
100,419
257,192
271973

Roumded

Net Asset Value per Share

2024

CHF 297.6%
CHF 265.08
EUR 256,88
EUR 3.416.8%
EUR 244.68
ELR 290.16
EUR 2162
GRP* 208.84
GBP222.97
Gl 30782
GBP 172,54
GBI 153.80
UsD 312,72
USD 4,444.77
LS 248.00
LUSD 24219

Rounded

Met Asset Valoe per Share

024

CHF 116,79
CHF 117.96
EUR 158.89
EUR 120.17
EUR 14935
EUR 11570
EUR 177.50
EUR 144.43
EUR 11587
EUR 115.84
GEP 144,90
GBEF 9.1
GBF 16857
GBF 137.50
GEPF 151,60
LS 192,14
LIS 14931
s 0707
LISTH Ll 56
LISDx 11390



Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

ALGEBRIS UCITS FUNDS PLC

EDINETOOOO

o o o o o o ==Y 4575
OOoooooooooooOooao

12. Met asset value table (continued)

Algebris Core linly Fund

CHF Class Id Shares
ELUR Class Eb Shares
EUR Class | Shares
EUR Class M Shares
ELUR Class B Shares
EUR Class Rd Shares
EUR Class S Shares
GBP Class M Shares
LIS Class B Shares

Algebris 1G Financial Credit Fund

CHF Class B Shares
CHF Class Bd Shares
CHF Class | Shares
CHF Class R Shares
CHF Class Wd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class Id Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class K Shares
ELUR Class Rd Shares
EUR Class W Shares
EUR Class Wd Shares
GAP Class | Shares
GBRP Class M Shares
GBP Class R Shares
JPY Class | Shares
JPY Class Md Shares
SGD Class B Shares
SGI Class | Shares
SG0 Class Wd Shares
LS Class B Shares
US0 Class Bd Shares
LSO Class | Shares
US0D Class Id Shares
USD Class R Shares
LISD Class Rd Shares
LS Class W Shares
USD Class Wd Shares

Net Asset Value
024

CHF 1,172,622
EUR 29942589
EUR 22,526,412
EUR 35.695,849
EUR 22,422,988

EUR 531,928
EUR 1.285.317
GBP 44,897
USD 57,213

Net Asset Value
2024

CHF 763,990
CHF 396,116
CHF 908,909
CHF 661826
CHF 878

EUR 51,823,926
EUR 22.007.34%
EUR 225,369,280
EUR 117,126,177
EUR 526,032
EUR 7.816,130
EUR 422316518
EUR 171349789
EUR 3,447,785
EUR 442,024
GEBP 322,684
GBP 8,987

GEP 110686
JPY 2679519076
JPY 1,559,191,370
SGDAT5916
SGD 572671
SGD 325119
USD 1,555,682
LISy 456,884
USD 12,562,188
USD 4,308,357
USD 24,852,714
USD 13,190,662
USD 2,636,787
USD 1,750,995

182

360/469

Shares in Issue

12,000
176011
144,109
202,394
153471

4.808
12,017
272
529

Shares in Issue

7.556
4,550
§.523
5.973

10
455,251
226,979

1,991,124
1,229,360
4,527
§2.861
3,829,058
1.BI8.014
32,990
4,986
2,607

79

043

25,950, 100

15,600,000
6,300
4,964
2,993

12,485
4,645
101,739
44,124
207075
129,749
23,537
17,734

Rounded
MNet Asset Value per Share
2024

CHF 97.72
EUR 17012
EUR 156,32
EUR 176.37
EUR 146.11
EUR 110.63
EUR 106.96
GBRP 16506
USD 108,16

Rounded
MNet Assel Value per Share
2024

CHF 101.11
CHF 87.06
CHF 106,64
CHF 111,80
CHF 87.80
EUR 113,84
EUR 96.96
EUR 113,19
EUR 95,27
EUR 116.20
EUR 94,33
EUR [10.29
EUR 94.25
EUR 104,51
EUR 88.65
GBP 119065
GBP 113.76
GBPF 11713
IPY 103,26
JPY 99,95
SGD 107,29
SGD 11536
SGD 10863
USD 124.57
US[98.36
USD 12347
USD 97,64
LS 120,02
LS 10166
USD 112,03
USD98.74
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12. Met asset value table (continued)

Algebris Global Equity Select Fund

EUR Clazs B Shares
EUR Class | Shares

ELUR Class M Shares
EUR Class R Shares
GBP Class M Shares
LSD Class B Shares

Alpebris Strategic Credit Fund

CHF Class B Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class B Shares
EUR Class Rd Shares
GRP Class M Shares
LS Class B Shares
USD Class Bd Shares
USD Class R Shares
LIS Class Rd Shares

Net Asset Value
2024

EUR 352,918
EUR 1.886.01%
EUR 25,522,307
EUR 7.544,582
GBP 2,970

LIS 29,363

MNet Asset Value
024

CHF 635,468
EUR 3,564,204
ELUR 10,823
EUR I7.188,354
EUR 4,323,770
EUR 8471945
EUR 2.247.520
GBP 4,119
USD 335,326
LSO 55,550
LIS 240,291
LISD 54,714
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Shares in Issue

1E06
15,775
200,280
61,712
30

L]

Shares in Issue

6,350
3114
101
160,508
39,753
75,056
20,750
eI

2 R54
500
2075
SO0

Rounded
MNet Asset Value per Share
2024

EUR 125.77
EUR 11%.56
EUR 12743
EUR 122.25
GBP 99,00
USD 97,88

Rounded
Net Asset Value per Share
2024

CHEF 107
EUR 114,55
EUR 108.23
EUR [07.09
EUR 108.77
EUR 112,87
EUR 10831
GBP 102,98
USID117.49
UsD Lo
USD 115,80
LS 100,43
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12. Met asset value table (continued)

Algebris Financial Credit Fund

AUD Class | Shares
ALID Class R Shares
ALID Class Rd Shares
AUD Class Wd Shares
CHF Class C Shares
CHF Class | Shares
CHF Class Id Shares
CHF Class R Shares
CHF Class Rd Shares
CHF Class W Shares
CHF Class Wd Shares
CHF Class £ Shares
EUR Class C Shares
EUR Class Cd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class & Shares
EUR Class Bd Shares
EUR Class W Shares
EUR Class Wd Shares
EUR Class X XL Shares
EUR Class £ Shares
EUR Class Zd Shares
GBP Class C Shares
GBRP Class Cd Shares
GRP Class | Shares
GRP Class 1d Shares
GBP Class M Shares
GRP Class Md Shares
GHP Class R Shares
GBP Class Rd Shares
GBP Class W Shares
GHRP Class Wd Shares
GRP Class £ Shares
GBP Class Zd Shares
HED Class | Shares
HKD Class Rd Shares
JPY Class | Shares
JPY Class Rd Shares
SGI Class | Shares

MNet Asset Value
023

AUD 2979900
AUD 28 L401
AUD 695,006

AUD 4,156,344

CHF 15,324,676
CHF 23,358,224

CHF 13,029,084
CHF 4,422,940
CHF 1452917

CHF 389,676

CHF 42,907,439

EUR 36,490,693

ELIR 72.%06.430

EUR 3,979,494, 144
EUR 632,847,259
EUR 73,186,996
EUR 42.612.917
EUR 1,755,047.258
EUR 1.117,580,051

ELR 65817694

EUR 37.887.52%

EUR 71318046

ELR 145,562,793

EUR §7.187.435

GBPF 10,268,488
GBP 9,115,403

GBI 28,800,400

GBPF 46,882,861

GBEP 365,892
GBP 241,403
GBP 8,552,984

GBI 14,666,854
GBP 4,818,113
GBF 5,482,847

GBP 15,560,577

GBP 121,583,925
HED 240,198,295
HED 1,795,821

IPY 921,862,037

JPY 259,273,530
SGD 6,321,847

362/469

Shares in Issue

28.244
2,804
T.848

46,976

141.685
130,587

6l.546

98.072

50442

13,721
6659

316,679
306,109
Th§. 332
20,570,967
6,005,444
343,548
402,130
10,621,982
11,773,932
462,597
394,668
715,357
1,025,659
981,765
87821
B9 18R
174,821
423,985
2,132
2,161
59435
150,696
JoT10
55857
103,672
1,133,905
1.878.270
19950
TA13.084
2,744,007
46,427

Rounded
MNet Asset Value per Share
2023

AUD 10551
ALD 1MHLTE
ALD 88,56
ALUD B8.48
CHF 108,16
CHF 178,87
CHF 101.10
CHF 132.83
CHF 87.68
CHF 105,89
CHF 88.55
CHF 135.49
EUR 111.62
EUR 94.97
EUR 193.45
EUR 108.71
EUR 213.03
EUR 105.97
EUR 165.23
EUR 94,92
EUR 142.28
EUR 96,00
EUR 99.70
EUR 14231
EUR 88.81
GBP 116,93
GEP 102.20
GBP 165.09
GBP 11058
GBP 171.62
GBPF 11171
GBP 14390
GBEP97.33
GBP 131,25
GBP 98,16
GBP 150,09
GBP 107.23
HKD 127.88
HED 90,02
JPY 124.36

JPY 94,47
SGD 136,17
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12. Met asset value table (continued)

Algebris Financial Credit Fund {continued)

SGD Class [d Shares
SGD Class B Shares
SGD Class Rd Shares
SGD Class W Shares
SGD Class Wd Shares
LS Class C Shares
USD Class Cd Shares
LIS Class | Shares
LIS Class 12d Shares
LIS Class 1d Shares
USD Class Md Shares
LIS Class B Shares
LIS Class Rd Shares
USD Class W Shares
LIS Class Wd Shares
LIS Class £ Shares
USD Class Zd Shares
HEID Class Wd Shares
JPY Class Md Shares
LSD Class A Shares
USD Class Ad Shares
LS Class 12 Shares

Alzebris Financial Income Fund

CHF Class [ Shares
CHF Class Id Shares
CHF Class B Shares
CHF Class Rd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class Id Shares
EUR Class M Shares
EUR Class Md Shares
EUR Class K Shares
EUR Class Rd Shares
JPY Class R Shares
GBP Class Bd Shares
GRP Class | Shares
GRP Class Id Shares

Net Asset Value
2023

SGD 19,785,091
SGD 074510
SGD 44,533,584
S 69,133

SGD 22,746,136
USD 92,530,657
USD 68,119,798
LISD 783,295,210
LISD 87,275

LISD 203, 606,862
USD 4311433
LS 227,503,998
USD 273,783,500
LISD 137 406,353
USD 360,089,387
USD 158,530,403
LIS 32,090,122
HED 2082823
JPY 1,566,733,927
UsD 3,557,008
LIS 5,549

USD 369,932

MNet Asset Value
023

CHF 1.855.614
CHF 129,104
CHF 1,951,654
CHF 688, 15%
EUR 1,524

EUR 6,896,454
ELIR 243,752,158
EUR 6,252,742
EUR 7,223225
EUR 28,857 437
EUR 139,595,195
EUR 49,465,524
JPY 27,013,593
GBP 72,714

GBP 2,736,229
GBP 754,984

185
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Shares in Issue

I88.711
56,378
443,783
626
232,925
71,608
a93 388
4.585.373
B33
1,870,888
35,702
1,321,794
2,660,200
B23.021
3319691
962,424
277169
19,950
15,585,898
3009

30

3,240

Shares in Issue

16,061
1,246
11,642
7,193

7
0,998
1,202,592
32.260
32,276
239,446
764,162
465,107
247,031
300
19,153
5926

Rounded
MNet Asset Value per Share
2023

SGD 104,84
SGID 143,22
SGD 100,35
SGD 11044

SGD 97.65
UsD 123,11

LS 98.24
USDITLI6
USD 104,77
LISDy 108,83
LS 120076
usp 722
LSO 102,92
LSy 166.95
USD 108.47
USD 164,72
LISIx 11578
HED 104,40
IPY 100,52
USD 114.38
LS 110.98
UsSD 114,18

Rounded
MNet Asset Value per Share
2023

CHF 115.34
CHF 103.61
CHF 167.64
CHF 95.67
EUR 217.71
EUR 135.23
EUR 202.69
EUR 119.65
EUR 223.80
ELUR 120.52
EUR 18268
EUR 106,35
IPY 10936
GBP 14543
GBP 142,86
GEP 12740
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12. Met asset value table (continued)

Algebris Financial Income Fund (continued)

GBP Class M Shares
GRP Class Md Shares
GBP Class R Shares
GBP Class Rd Shares
SGIO Class 1d Shares
SGID Class R Shares
SGD Class Rd Shares
LIS Class | Shares
LIS Class 1d Shares
LISD Class M Shares
USD Class Md Shares
LIS Class B Shares
LIS Class Rd Shares

Algebris Financial Equity Fund

CHF Class B Shares
CHF Class B Shares
EUR Class B Shares
EUR Class Bm Shares
EUR Class | Shares
ELUR Class M Shares
EUR Class K Shares
GHP Class B Shares
GBEP Class | Shares
GBP Class M Shares
GBP Class Md Shares
GBP Class B Shares
USD Class B Shares
LIS Class Bm Shares
LISD Class Md Shares
USD Class K Shares

MNet Asset Value
23

GBP 209,173
GEBEP 107,143
GBP 1,422,757
GBP 1,372,284
SGD 605,284
SCD 2,003,675
SGD 2311386
USD 37.229.564
LS 4,383,030
LSO 110,873
LIS 48.177.404
USD 26,741,347
USD 21,723,478

MNet Asset Value
023

CHF 41,705
CHF 307,727
EUR 52,997,739
EUR 886,506
EUR 72,000,597
EUR 8,747,771
EUR 58,329,947
GBP 3,935,230
GBF 2,639,312
GBP 1,503,497
GBP 6,498,743
GBP 62372
USD 12802000
USD 411426
USD 15.711,888
LS 3,035,393

364/469

Shares in Issue

I.00e
o972
7,867
13.021
5028
14,624
21,530
333.207
30,078
445
2R1.995
128,306
138,887

Shares in Issue

182
1,492
274,463
345
391,952
40,430
363,039
25,343
15917
6,623
49,695
540
35,283
125
£3.089
16,765

Rounded
Net Asset Value per Share
2023

GBP 207.31
GBI 110.23
GBP 18083
GBP 10539
SGD 12038
SGD137.00
SGD 10736
LS 162.03
LIS 145,72
LIS 249,15
LS 170.24
USD 208.42
LS 11sm

Roumnded
Net Asset Value per Share
2023

CHF 229.15
CHF 206.25
EUR [93.10
EUR 256958
EUR 183,93
EUR 216.37
EUR [60.67
GBP 155,28
GBRP [65.82
GBP 227.01
GBP 130,77
GBP [15.50
LS 231,57
LIS 3,291.41
LISIy 18910
LS 18106
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12. Met asset value table (continued)

Algebris Global Credit Opportunities Fund

CHF Class | Shares
CHF Class R Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
EUR Class M Shares
EUR Class B Shares
EUR Class Rd Shares
EUR Class XX Shares
GBP Class | Shares
GBRP Class Id Shares
GBP Class M Shares
GBP Class Md Shares
GRP Class R Shares
LIS Class B Shares
USD Class 1 Shares
USD Class Id Shares
LIS Class B Shares
LS Class Rd Shares

Algebris Core Italy Fund

CHF Class Id Shares
EUR Class Eb Shares
EUR Class | Shares
EUR Class M Shares
EUR Class B Shares
EUR Class Kd Shares
EUR Class 5 Shares
GRP Class M Shares
USD Class K Shares

MNet Asset Value
23

CHF 6,984,066
CHF 3,951,327
EUR 730,830
EUR I1.T51,153
EUR 226,891,404
EUR 22,973,332
EUR 6563218
EUR 402059953
EUR 173,179,828
ELUR 53,442,350
GBP 1,542,782
GBF 445,499
GRP 200,890
GBRP 1301

GBP 112,834
LsD 1,221

LISDy 27,760,524
USD 4,308,609
LISID 9,004,488
USD 264,675

Met Asset Value
2023

CHF 2,421,255
EUR 42,757,842
EUR 34.005.203
EUR 34,736,418
EUR 25 872,881

EUR 479.94]
EUR 52,117
GBP 62,555
LS 82 378

187
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Shares in Issue

63,000
35.144
4,99
100,300
1,634,115
202,823
40,876
2975406
1,517,637
500,000
11,552
3,866
1,334

i

s06

7
202,626
40.861
61,052
2,390

Shares in Issue

24,000
236,306
221.284
201.851
178,785

4,784
491
392
781

Rounded
Net Asset Value per Share
2023

CHF 110.86
CHF 112.43
EUR 146,20
EUR 117.16
EUR 138.85
EUR 113.27
EUR 160.56
EUR 135,13
EUR 114.11
EUR 10688
GBP 13355
GBP115.24
GBP 150,59
GBEP 130,10
GBP 139.99
LIS 17443
LS 137.00
LISy 105,45
LIS 14890
LUSD 110.74

Rounded
Net Asset Value per Share
2023

CHF 100.89
EUR 16682
EUR 153.67
EUR 172.09
ELUR 144.72
EUR 112.03
EUR 106,14
GEP 13958
LS 0548
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12. Met asset value table (continued)

Algebris 16 Financial Credit Fund

CHF Class B Shares
CHF Class Bd Shares
CHF Class | Shares
CHF Class R Shares
CHF Class Wd Shares
EUR Class B Shares
EUR Class Bd Shares
EUR Class | Shares
EUR Class 1d Shares
ELUR Class M Shares
EUR Class Md Shares
EUR Class & Shares
EUR Class Bd Shares
EUR Class W Shares
EUR Class Wd Shares
GBP Class B Shares
GBP Class 1 Shares
GBP Class M Shares
GHP Class R Shares
JPY Class 1 Shares
JPY Class Md Shares
SGI Class B Shares
SGID Class | Shares
SGD Class W Shares
LIS Class B Shares
LS Class Bd Shares
USD Class | Shares
LS Class 1d Shares
LIS Class Md Shares
USD Class K Shares
LS Class Rd Shares
LSO Class W Shares
USD Class Wd Shares

Algebris Global Equity Select Fund

EUR Class B Shares
EUR Class | Shares

EUR Clazs M Shares
EUR Class & Shares

MNet Asset Value
023

CHF 733,524
CHF 630,047
CHF 1,636,877
CHF 639812
CHEF 886

EUR 49,640,910
EUR Z2.000,990
EUR 113492485
ELIR 94,965,086
EUR 489,993
EUR 22379024
EUR 304,839,652
EUR 130,253,191
EUR 3,863,165
EUR 434,296
GBP 250,162
GEBEP 263,505
GBI 8,266

GBP 179,128
JPY 2,512,922,.269
JPY 1574070622
SGD 633,711
SGD 755,289
SGD 320,204
USD 7.056,396
LISD 440, 164
UsSD 17,377,694
USD 4,427,985
USD 2,760,735
USD 18,609,668
USD 12,218,484
USD 3,292,566
UsD 1,750,307

MNet Asset Valoe
023

EUR 162,439
EUR 512,749

EUR 23,543 487
EUR 825,742

188
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Shares in Issue

1735
7180
15,949
5973

0
466,278
232,122
1071086
1,020,648
4,527
239031
2,937,666
1,407,099
39328
4,986
2,532
2382

4

1651
24,950,100
15,600,000
6,300
6,975
2505
61458
4,645
152,523
46,962
25,000
167,213
124,024
31,726
18,316

Shares in Issue

1388
4,601
199800
1167

Rounded
Net Asset Value per Share
2023

CHF 97.17
CHF 87.73
CHF 102,63
CHF 107.12
CHEF 88.60
EUR 106.46
ELR 94.78
EUR 105.96
EUR 93.04
EUR 108.24
EUR 93.62
EUR 103.77
EUR 92.57
ELUR 98.23
EUR 87.10
GBI 9880
GEP 11062
GEBEP 104,63
GEBP 108.50
JPY 100.72
JPY 10490
SGD 10059
SGD 10829
G 106,98
USD 114.82
LISD 94.76
USD 113.93
USD 94.29
LIS 11043
LSDranr2e
LISIy 98,52
USD 10378
LISD 95.56

Rounded
Net Asset Value per Share
2023

EUR 117.03
EUR 11144
EUR 117.84
EUR 115.21



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

12. Met asset value table (continued)

Algebris Strategic Credit Fund®

Rounded

Net Asset Value Shares in Issue  Net Asset Value per Share

2023 2023

EUR Class B Shares EUR 10699 100 EUR 106.99
USD Class B Shares USD 54,077 300 USD 108,15
EUR Class Bd Sharcs EUR 10,544 (o EUR 105.44
USD Class Bd Shares LSD 53,304 500 USD 106.61
EUR Class Md Shares EUR 20,887,553 197,760 EUR 105.62
EUR Class R Shares EUR 188,748 1,774 EUR 106,40
USD Class B Shares LSD 33,780 500 USD 10756
EUR Class Rd Shares EUR 10,486 100 EUR 104,86
LS Class Rd Shares UsD 53,009 S00 USD 106.02

* Launched om 22 May 2023,
13. Related parties
The below table provides an analysis of related party transactions for the year ended 31 December 2025 and

31 December 2024, A related party is a person or entity that is related to the entity that is preparing its financial
statements,

Fees
Name Relationship Transaction Lype paid/pavable
Algebris (UK Limited Investment Investment management services | See note 4
Manager, Promoter
Aleebns Investments (Ireland ) Limited | Manager Investment management services | See note 4

Alexander Lasagna, Director of the Company, is also a Director of the Investment Manager, He holds 6,600 Class M
EUR shares (31 December 2024: 6,600) in Algebris Financial Credit Fund and 32,652 Class M EUR shares
(31 December 2024:; 32,652) in Algebns Financial Equity Fund and 3,687 Class M EUR shares (31 December 2024;
Mily in Algebris Core ltaly Fund.

Fees paid to the Directors and the Company Secretary for the financial year ended 31 December 2025 are included in
Mote 4 of these Ninancial statements.

Cross Sub-Fund Investments
For Algebris 1G Financial Credit Fund, as at 31 December 20235, the cross Sub-Fund investments were as follows:

EUR EUR
3 December 2025 31 December 2024

Algebris UCITS Funds ple - Algebris Financial Credit Fund Class M

EUR Accumulating B0.608, 500 T4.431.350
Taotal 80,608,500 74,431,350

There was net gain on financial assets and liabilities at fair value through profit and loss of EUR 6.177.150
(31 December 2024: EUR 7.330,050) due to such cross holdings.

189

367/469



EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

13. Related parties (continued)

As at 31 December 2023, the Algebris Financial Credit Fund had a pavable to the Investment Manager of
EUR 102,840 {31 December 2024: EUR 66.411) relating to cash held and received from the Investment Manager to
pay o to third party distributors,

The Investment Manager holds 312.42 (3] December 2024: 312.42) shares in Algebris Financial Credit Fund, 7.20
{31 December 2024: 7.20) shares in Algebris Financial Income Fund. 1147 (31 December 2024: 11.47) shares in
Algebris Financial Equity Fund, 21.76 (31 December 2024: 15.04) shares in Algebris Global Credit Opportunities
Fund, 40 (31 December 2024; 407 sharcs in Algebris Core Italy Fund, 133 (31 December 2024: 133) shares in
Algebris 1G Financial Credit Fund, 7.90 (31 December 2024: Nil) shares in Algebris Global Equity Select Fund and
B.78 (31 December 2024: Nil) shares in Algebris Strategic Credit Fund.

14. Exchange rate

2025 2024
Australian Dol lar 05680 0.5977
Brazilian real 0.1554 01562
Canadian Dollar 06213 06716
China Yuan 01219 -
Chinese Yuan Renminbi 01220 01316
Colombian Peso 00002 -
Crech komna 00414 00397
Danish Krone 0.1339 0.1341
Eura 10000 (I
Hong Kong Dollar 01094 01243
Hungarian Forint 0026 -
Indonesian Rupiah L0001 (.00
Israeli Shekel 0.2673 -
Japangse Yen (L0054 (.00 |
Mexican Peso 00474 (.06
Mew Zealand Dollar 04899 0.5402
Morwegian Krone (L0844 00849
Peruvian Sol 0.2533 -
Polish zloty 023659 (0.2338
Pound Sterling 1.1456 1.2086
Russian Ruble oolne 0.0085
Singapore Dollar 06623 0.7074
South African Rand 00514 00513
South Korean Won - (.07
Swiedish Krona 0924 0.0872
Swiss franc 1.0750 (ISR
Turkish lira L0198 0.0273
United States Dollar 08316 0.9659
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ALGEBRIS UCITS FUNDS PLC

Motes to the Financial Statements (continued)
for the financial vear ended 31 December 2025

15. Significant events during the financial year

The Algebris Global Equity Select Fund changed its name to the Algebris Global Equity Select Fund effective
15 December 20235,

On 3 October 2025, KPMG resigned as independent auditors. PricewaterhouseCoopers were appointed as the
independent auditors ¢ffective from the same date,

There were no other material events during the financial yvear,
16 Subsequent events

There were no material events since the financial vear end.
17. Approval of financial statements

The Minancial statements were approved and authorised for issue by the Board of Directors on 20 April 2026.

11

369/469



ALGEBRIS UCITS FUNDS PLC

Algebris Financial Credit Fund

Schedule of Investments
as at 31 December 2025

EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

Holdings Financial Asseis ai Fair Value Through Profit or Loss Fair Value o of Met
EUR  Asset Value

Fixed Income Securitics 85.02 (31 Decem ber 2024: B5.56)
Australia 0.03 (31 Decem ber 2024: 0.04) 5182479 003
(G, 400,000 Commonwealth Bank Aust Chaau 3.784% 03/14/2032 3,182,479 0.03
Austria 10 (31 December 2024: 1.17) 1R1.813,626 110
25,500,000 Erste Group Bank AG 6.375% Perpetual 26,899 854 0.16
A7.600 0040 Erste Group Bank AG 7% Perpetual 94,454,704 0.57
54,400,000 Erste Group Bank AG 8.500% Perpetual 60,459,072 0.37
Belgium 0,64 (31 December 2024: 0.73) 105,501,666 .64
05, 800,000 KBC Group Ny 8% Perpetual 105,501 666 .64

Denmark 0,00 (31 December 2024: 0.34)

France 10,15 (31 December 2024: §.25) 1.680.656,750 115
32,750,000 Axa 5A 6.375% Perpetual 35,206,250 0.21
94,400,000 BNP Paribas 6.875% Perpetual 100,256,272 0.6l
1 CHE, ER, DN BNP Paribas 7.750% Perpetual 50,089,526 0,54
141,400,000 BNP Paribas 7.375% Perpetual 149318348 0.90
B 200.000 BNP Paribas 7.45% Perpetual TII60175 0.43
S, 800000 BNP Paribas 8.500% Perpeteal 46,061, 7% 0,28
85,800,000 BNP Paribas 8% Perpetual T8.924,529 0,48
G, 100,000 BNP Paribas 9.250% Perpetual 85,524,824 0.52
10 B00,000 BPCE SA 1.500% 0171372042 10,664,460 0,06
14,600,000 BPCE SA 2.125% 10/13/2046 13,024,086 008
A3, 000,000 BPCE SA 3.875% 022652056 426220530 0.26
S, 200,008 Credit Agricole Assmoes 6.250% Perpetual 9624, 764 0.06
T RO Credit Agricole SA 1.874% 1209/203] 7832950 0,03
200, (00,000 Credit Agricole SA 4.750% Perpetual 16,477,357 .10
297 800,000 Credit Agricole SA 5.875% Perpetual 305.602,560 1.85
20, (L0 Credit Agricole 5A 6.7% Perpetual 17,348,030 0, 11
44,000,000 Credit Agricole 5A 7.250% Perpeiwal 47,173,720 0.29
67, (00,000 Credit Agricole SA 7.125% Perpetual 59249270 0,36
45, (000G Societe Generale 4,027% 017212043 32254451 019
104, 300,000 Societe Generale 5.375% Perpetual 3,007,449 0.51
G, 200,000 Societe Generale 6.125% Perpetual 91,547 588 0.55
St SHO0L000 Sogiete Generale 6.750% Perpetual 43,971,653 0.27
35,600,000 Societe Generale 7.875% Perpetual 38513504 0.23
Giy, 400,000 Societe Generale 7.36T% 01/ 102053 61,049,833 0.37
155,000,000 Societe Generale 9.375% Perpetual 140,880,916 0.85

Georgia UM (31 December 2024: 0.03)
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ALGEBRIS UCITS FUNDS PLC
Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss (continued) Fair Value o of Met
EUR  Asset Value

Fixed Income Securitics 85.02 (31 Decem ber 2024: B5.56) (continued )

Germany 9.59 (31 December 2024: 9.99) 1,583.241,684 9.59
iy, 100,000 Commerzbank AG 4.123% 063072037 46,541 638 0.28
45,200,000 Commerzbank AG 4.875% 10/16/2034 47332536 0.29
o 0 DO Commerzbank AG 6.623% Perpetual 104,786,172 0.63
T, 600,00 Commerzbank AG 7.500% Perpetual 63158473 0.38
T 00 006 Commerzbank AG 7.875% Perpeal B0.4859 558 0.54
2377000040 Comimerzbank AG 8.625%, (02281033 20069357 018
172,800,000 Deutsche Bank AG 4.625% Perpetueal 171.484,992 1.0
178, (30,000 Deutsche Bank AG 6.750% Perpetual 184,548, 160 .12
208, (W00, 00 Dreuische Bank AG 7.125% Perpetual 230,744,280 1.40
1 76,0400, 000 Dieuische Bank AG 7.375% Perpeiwal 189, 782560 I.13
214,800,000 Deutsche Bank AG 8.125% Perpetual 233,646,552 1.41
175,400,000 Deutsche Bank AG 10%6 Perpetual 192 657 604 .17
Treland 2.25 (31 December 2024: 0.91) 372,009,172 .25
111,500,000 AIB Group Ple 6% Perpetual 114,665,049 .69
1 16, 100,000 AIB Group Ple 7.125% Perpeiual 125,579,365 0.764
F10, 300,000 Bank of Ircland Group 6.125% Perpetual 113,299,057 0.69
17300000 Governor & Co of The Ban 6.750% 03/01,/2033 18465501 0.1l
Italy 1381 (31 December 2024 16.34) 2,282.594,759 13.81
S, 800,000 Banca Monte Dei Paschi 4.375% 100022035 57,751 400 0.35
23300000 Banca Monte Dei Paschi 6.750% 09052027 23,967,079 014
e (W0, D0 Banco Bpm SPA 3.375% 01/192032 6,043,500 0.04
39 (00,000 Banco Bpm SPA 4.500% | 12672036 40,839,580 0.24
3, (o000 Banco Bpm SPA 6.500% Perpetual 39127920 0.24
48,500,000 Banco Bpm SPA 7% Perpetual 30,537,000 0,31
62,500,000 Banco Bpm SPA 7.250% Perpetual 6T 659 375 041
45,800,000 Banco Bpm SPA 9.500% Perpetual 52125596 0.32
16, 500,000 Bper Banca Bpeim 3.875% 07/25/2032 16,662,195 LAY
85,800,000 Bper Banca Bpeim 8.375% Perpetual 9,213,548 0.57
43, (00,000 Bper Banca Bpeim 8.750% Perpetual 122,179,340 0.74
18, 200000 Bper Banca Bpeim 8.625% 012002033 20,054,944 012
24,800,004 Fineco Bank SPA 7.500% Perpetual 26,839,800 .16
28,000,000 Intesa Sanpaolo Spa 4.95% 06/01,2042 20,348 368 0.12
113,700,000 Intesa Sanpacle Spa 55000 Perpetual 116,528,856 0.70
177,800,000 Intesa Sanpaolo Spa 3.875% Perpetual 186,507,544 .13
37,000,000 Intesa Sanpaclo Spa 5. 148% 06102030 42,728,239 0.26
302,500,000 Intesa Sanpaole Spa 6.375% Perpetual 316,061,902 1.91
55,800,000 Intesa Sanpacle Spa 7.750%% Perpetual SB.85.450 0,35
37,600,000 Intesa Sanpaolo Spa 7% Perpetual 40,650,720 0.25
1 76, (100,000 Intesn Sanpaclo Spa 7.778% 067202054 178,162,868 108
3, SO0000 Intesa Sanpaclo Spa 8.505% 092072052 49,386,142 0.30
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ALGEBRIS UCITS FUNDS PLC
Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss (continued) Fair Value o of Met
EUR  Asset Value

Fixed Income Securitics 85.02 (31 December 2024: B5.56) (continued )

Italy 13,81 (31 December 2024: 16.34) (continued)

G5, (R0, DN Intesa Sanpacle Spa 9.125% Perpetual TH, 46,800 0.48
15, (00,000 Intesa Sanpacle Vi Spa 2.375% 127222030 14,236,504 (.00
32, 200,00 Uinicredit Spa 3.875% Perpetual 31,976,854 0,19
15,600,004 Unicredit Spa 4,175% 06242037 15,857,244 0.1
115,500,000 Unicredit Spa 4.45% Perpetual 115,889,235 0.70
33500000 Unicredit Spa 5.375% 04/16/2034 35,432,280 0.21
T, A TE DN Unicredit Spa 5.459% 063002035 66,429,248 0.40
9% 325,000 Unicredit Spa 5.86 1% 06/19%2032 6,024,348 0.52
1 15,800,000 Unicredit Spa 6.500% Perpetual 123,681,348 0.75
49,500,000 Unicredit Spa 7.500% Perpetual 30463270 0.31
34,600,000 Unipolsai Assicurazioni 6.375% Perpetual 36,665,966 0.22
Luixem bowrg 0.36 (31 December 2024: 0L52) 59,764,320 .36

Q2 400,000 Mitsubishi Lfj Investor Float 1271 52050 59,764,320 0.36

Mexico 0,00 (31 December 2024: 0L17)

Netherlands 6.16 (31 December 2024: 6.53) 1,015.620,318 .16
67, 300000 ABN Amro Bank Nv 4.750% Perpeual 67041569 0.41
98, 500,000 ABM Amro Bank Nv 6.375% Perpetual 105,261,040 0.64
5,00, 000 ABN Amro Bank Nv 6.875% Perpetual 62282190 0.38
35,800,000 Cooperatieve Rabobank Ua 4.375% Perpetual 36,014,500 0,22
S, SO0, D0 Cooperatieve Rabobank Ua 4.875% Perpetual 199, 346,592 1.21
S8, 100,000 IMG Groep Mv 5.875% 082002037 57,740,361 0.35
22, (00000 ING Groep Ny 4.875% Perpetual 18,175,427 011
QT 600000 ING Groep Ny 5,750% Perpetsal 83,552,349 0.51
BT, 100,000 ING Groep Mv 7.500% Perpetual T7.394,540 0.47
98, 100000 ING Groep Ny 7.250% Perpetal BE.E92 568 0.54
I 5, TO0,000 IMG Groep Ny 8% Perpetual 144,603,422 0.87
73,000,000 M Group Ny 5.750% Perpetual T4 417,660 045
Spain 16.0% (31 December 2024; 16.96) 2,659,560,044 16,109
2000000 Alpha Serv & Hidgs | 1,875% Perpetual 24,190,320 0,15
33,600,000 Banco Bilbao Vizeava Arg 6.125% Perpetual JE.ER4. 154 0.17
5, (ML 00 Banco Bilbao Viecaya Arg 6.875% Perpeal 5418, 100 0.03
72,800,000 Banco Bilbao Vizcava Arg 6% Perpetual T2016,480 0.44
147,200,000 Banco Bilban Vizcava Arg 8.373% Perpeteal 161,791,936 0.98
122,630,000 Banco Bilbao Vizcava Arg 9.375% Perpetual 116,662,157 0.70
31,200,000 Banco De Sabadell Sa 3.750% Perpeiual 30377840 0,19
163, (0000 Banco De Sabadell Sa 5% Perpetual 165,003,270 1.00
04,800,000 Banco De Sabadell Sa 6.500% Perpetual 90,047 988 0.0
154
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ALGEBRIS UCITS FUNDS PLC
Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss (continued) Fair Value o of Met
EUR  Asset Value

Fixed Income Securitics 85.02 (31 Decem ber 2024: B5.56) (continued )

Spain 16.09 (31 December 2024 16.96) (continued )

26,200,000 Banco De Sabadell Sa 9.375% Perpetual 29,649,048 018
153,600,000 Banco Santander Sa 4.125%% Perpetual 153,443,328 0.93
17,800,000 Banco Santander Sa 4,750% Perpetual 15,059,152 0,09
253 400,000 Banco Santander 5a 4.375% Perpetual 253,622,992 1.53
164,200,000 Banco Santander Sa 6% Perpetual 169,759,368 1.03
54,400,000 Banco Santander Sa 6.35% 03/1472034 49,052 569 0,30
172,200,000 Banco Santander Sa 7% Perpetual 185,955,336 112
168,200,000 Banco Santander Sa 8% Perpetual 158,027,359 0,596
314,500,000 Banco Santander Sa 9.625% Perpetual 307,557,620 1.86
46,400,000 Bankinter 8a 6% Perpetual 47.803,136 0.29
14,800,000 Bankinter Sa 7.375% Perpetual 15,891 944 0.10
25,800,000 Caixabank Sa 3,625% Perpetual 25,061 604 0.15
125,800,000 Caixabank 5a 5.875% Perpetual 130,342,638 0,79
193, RO0.000 Caixabank 5a 6.250% Perpetual 205,003,624 1.24
200, (0000 Caixabank Sa 6.875% 102520533 24,088,399 0,135
30,800,000 Caixabank Sa 7.500% Perpetual 34,027,324 0,21
103,600,000 Caixabank Sa 8.250% Perpetual 115401076 0.0
3,600,000 Ibercaja Banco Sa9.125% Perpetual 33490782 0.20
Sweden 0003 (M December 2024: 0L04) 4814848 003

5, (R0 00D Swedbank Ab 4% Perpetual 4. 814,848 0.03
Switzerland 533 (31 December 2024: 4.70) 8R0,673,204 533

25,100,000 Credit Suisse Group Ag 2E75% 47022032 24 485,552 015

21,475,000 Credit Suisse Group Ag 5.250% Perpetual - -
12, 00000 Credit Suisse Group Ag 6.575% Perpetual - -
24,200,000 Credit Suisse Group Ag 7.250% Perpetual - -

34300000 Credit Suisse Group Ag 9.750% Perpetual - -
1.3, 500,00 Juling Baer Group Lud 4.875% Perpetual 11457135 0.07
31,300,000 Julins Baer Group Lid 6.625% Perpetual 32453405 0.20
6., 500,000 Julius Baer Group Lid 6.875% Perpetual 55823451 0.34
194, 200,000 LIBS Group Ag 3.757% 0871 12036 192,976,540 L7
T, A00.0040 UBS Group Ag 4.373% Perpetual 62,091,233 0.37
211,300,000 UBS Group Ag 4.875% Perpetual 178,381,968 1.08
i, 0O UBS Group Ag 5.01% 03232037 560,286,159 034
134,300,000 URS Group Ag 7.125% Perpetual 117.434,788 0.71
42,700,000 LIBS Group Ag 7.750%: Permpetual 39,199,549 0.24
114,600,000 UBS Group Ag 9. 250% Perpetual 110,083,624 .66
United Kingdom 15.96 (31 December 2024: 18.57) 2642, 754,380 15.96

132,200,000 Barclwys Ple 6.125% Perpetual 132,255,524 .80
T4, (0O Barclays Ple 7.625% Perpetual 67,136,836 0.41
184, 100,000 Barclays Ple 8500 Perpetual 226,673,629 1.37
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ALGEBRIS UCITS FUNDS PLC
Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss (continued) Fair Value o of Met
EUR  Asset Value

Fixed Income Securitics 85.02 (31 December 2024: B5.56) (continued )

United Kingdom 15,96 (31 Decem ber 2024: 18,57 (continued )

85,300,000 Barclays Ple 8.375% Perpetual 104,791,280 0.63
250, 00,000 Barclays Plc 8.875% Perpetual 277910595 1.68
1 08, 300,000 Barclays Ple 8% Perpetual 98,306,989 0.59
192,400,000 Barclays Ple 9.250% Perpeiual 238,098,582 144

63,300,000 Barclays Ple 9.625% Perpetal 60,981,050 0.37

42, (00,000 HSBC Holdings Ple 3.91 1% (81372034 42,550,620 0,26

59,232 004 HSBC Holdings Plc 4.750% Perpetual 39,351,260 0.36

12,300,000 H5BC Holdings Plc 4.762% 03292033 10,422 980 0.06

08,350,000 HSBC Holdings Ple 5.875% Perpetual 113,062,502 .68

22,400,000 HSBC Holdings Ple 6.500% Perpetual 19,454,027 0.12

34,500, 00 HSBC Holdings Ple 7.39%49% 1 1/13/2034 38,719,382 0.23

25, (00,000 Llovds Banking Group Ple 2.707% 12/03/2035 25,705,980 016

2,659,000 Llovds Banking Group Ple 6, 7500 Perpetual 2285638 0.01

LLERE HIRRL Llovds Banking Group Plc 7.5300% Perpetual 1§.925,556 0.07
| 36,450,000 Llovds Banking Group Ple 7.875% Perpetual 165,522,025 1.0
235,300,000 Lloyds Banking Group Plc 8.500% Perpetual 283,502,725 1.72

35,500,000 Llovds Banking Group Plc 8% Perpetual 32982317 0.20

51,712,700 Nationwide Bldg Secicty 10.250% Perpetual TI377.697 0.47

62, 000000 Nationwide Bldg Society 5.750% Perpetual TI087.478 .44

710600, 00 Mationwide Bldg Society 7.500%% Perpetual 84,820,965 0.51

12,600,000 Mationwide Bldg Socicty 7.875% Perpetual 15,255,974 0.09

58,600,000 Natwest Group Ple 4.500% Perpetual 65,031,997 0,39
| 500,900,000 Matwest Group Ple 5.125% Perpetual 171,891,851 104

33,800,000 Matwest Group Ple 7.625% Perpetual A0, 395,208 0.24

28,500,000 Standard Chartered Pl 4.750% Perpetual 22,880,746 .14

b, 200,000 Standard Chartered Ple 7% Perpetual 40,502,013 0.24

48, W00,000 Standard Chartered Ple Stanln Float Perpetual A0, 360,094 0.24

United States 1.52 (31 December 2024; 0,27) 151,529,219 1.52

26, TOD,000 Bbwva Bancomer 5a Texas Bbvasm 5.125% 01/18/2033 22 343,305 0.13

22 (00000 Citigroup Ine C 4.296% 0723/ X036 23202,180 0.13

4, (W00 00 Cirigroup Inc C Float 082572056 3130342 0,02
23540040 Citizens Financial Group 5,64 1% 052 1/2037 2,037,269 0.01
4,300,000 Deutsche Bank Ny Db 3.742% 01072033 3,406,385 0.02
[{UERCHIRENE Dewrsche Bank My Db 4.875% 12012052 85577876 0,52
31,700,000 Dewtsche Bank My Db 5. 882% 077082051 28.0354,082 0.17
25,902,000 Drresdner Frdg Trust | Cmzb 8,15 1% 06302031 24,327,278 0.15
24186 First Horizon Bank 3.73% Perpetual 15,076,345 0.09
35,000,000 Maorgan Stanley Ms 40995 05222036 35.014,600 0,22
12, 100,00 Voya Financial Inc 4.7% 01/23/2048 Q759,557 0.06
Total Fived Income Securities 13,7257 1,469 §3.02
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ALGEBRIS UCITS FUNDS PLC

Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss {continued) Fair Value o of Met
EUR  Asset Value
Options 0.01 (31 December 2024: 0.04)

521 Spaow Us 013002026 PATI0 2,049,749 0.01
Total Options 2,049,749 LX1]]
Forward Contracts® 0,009 (31 Decem ber 2024: 0,38)

Buy EUR 3,815.225,147 Sell USD 4,469,917 382 01/ 142026 10,903,747 0.08
Buy GBP 372,748,003 Sell EUR 425,073,105 011472026 1L 712875 0.1
Buy CHF 216,334.256 Sell EUR 232,048,280 01/14/2026 T03,781 -
Buy SGD 400,141,893 Sell EUR 264,585 550 01/14 2026 515,440 =
Buy USD 173,836,419 Sell EUR 147,703,231 01/14/ 2026 247 962 -
Buy AUD 77,241,152 Sell EUR 43,798,352 0171472026 53,803 -
Buy EUR [, 718,730 Sell GBP | 498,034 01142026 3,523 -
Buy EUR 114,934 Scll JPY 21,000,000 01/14°2026 773 -
Buy EUR 4,297 Sell CHF 3.992 01/14/2026 I -
Buy JPY 632,738 Sell EUR 3,440 00/1472026 - -
Buy EUR 4 Sell SGD 6 01714/ 2026 - -
Total Forward Contracis 14,041,907 009
Total Financial Assets at Fair Value Through Profit or Loss 13.741.908,125 83.12
Financial Liabilities at Fair Value Through Profit or Loss

Forward Contracts® (0,11 (31 December 2024; (0.46))

Buy USD 3,945049,377 S¢ll EUR 3367250403 01/1472020 (9.641.193) {0 O}
Buy FUR 2,234, 164,536 Sell GRP 1,049, 167,782 01/14/2026 (1,577,751} (0.05)
Buy JPY 5.256,191,090 Sell EUR 28,877.045 01142026 (303.053) -
Buy HKD 362,785,810 Sell EUR 39,809,226 017142026 (119970 -
Buy EUR 30,491,126 Scll DS 35,892,800 01/14/2026 (570417 -
Buy GBP 8,602,970 Sell EUR 9,867,080 01/14/2026 (169213 -
Buy EUR 1.572435 Sell CHF 1 468462 01/14/°2026 (7465 =
Buy EUR 767,512 Sell SGI¥ 1,162,986 01/ 142020 (2,987 -
Buy SGI 845,035 Sell EUR 560,300 01142026 (455 .
Buy EUR 19,138 Sell ALD 34,000 00/14/2026 [145) E
Buy CHF 562,073 Sell EUR 604,958 01/14/2026 (229) -
Buy AU 243,717 Sell EUR 138,664 01/14/2026 (299 -
Buy EUR 12,487 Sell HEKD 114,459 017142026 (35) =
Total Forward Contracts (17,727.552) (L1}
Total Financial Liabilities ai Fair Value Through Profit or Loss {17,727.552) {0.11)
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ALGEBRIS UCITS FUNDS PLC
Algebris Financial Credit Fund

Schedule of Investments (continued)
as at 31 December 2025

Holdings Financial Asseis ai Fair Value Through Profit or Loss {continued) Fair Value o of Met
EUR  Asset Value

MNet Financinl Asseis and Liabilities at Fair Value Through Profit or
Laws 13,724,180,573 8301

Other Met Assels 2.809.517,568 16,99

Total Met Assets Attributable to Holders of Redeemable Participating
Shares 16,533,698,141 1000

o of Todal
Assets
Analysis of Total Assets (Unawdited)
Transferable securities admitted 10 an official stock

exchange listing or traded in a regulated market 13,725, 716,469 8228
Ower the counter financial derivatives 16,191 656 0.10
Cash and other current issets 2.939.675.253 17.62
Total Assets 16,651.583,378 1400000

* The counterparty for all the forward contracts s BNP Panibas 5.A., Dublin Branch.
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UCITS plc
2026
16,358,453,443.23 3,065,083,422
74,989,021.07 14,050,693
16,283,464,422.16 3,051,032,729
1,215,340.89
4,200,216.19
635,547.26
469,578.95
199.65 32,022
113.50 18,204
163.31 30,599
96.20 18,025

377/469



UCITS

plc

EDINETOOOO

o o o o o o ==Y 4575

OOoooooooooooOooao

W 216,223.16 24,414.10 201,809.06
(0) (0) (0)
o161 Wd 203,926.08 129,616.90 77,309.18
(0) (0) (0)
W 17,388.00 0 19,188.00
© © ©
Wd 10,091.91 5,993.26 4,098.65
© © ©
W 173,278.77 8,940.00 366,147.83
© © )
017 12 Wd 341,294.78 27,898.91 390,705.05
) ) )
W 130,456.35 11,355.59 138,288.76
) © )
Wd 70,584.89 42,221.62 32,461.92
@ @ )
W 65,615.96 20,784.28 410,979.51
(0 (0 (0
Wd 48,610.28 127,324.10 311,991.23
2018 12 o) ) )
W 170,266.95 69,086.77 239,468.94
) ) )
Wd 438,526.46 25,302.00 445,686.38
@ @ @
W 10,009.76 100,997.39 319,991.88
) ©) )
2019 1 Wd 147,000.22 42,971.02 416,020.43
) ) ()
W 23,119.14 98,894.98 163,693.10
) ) )
Wd 79,955.92 113,761.74 411,880.56
© @ @
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W 617,785.24 261,530.01 676,247.11
(214,794.42) (7,134.18) (207,660.24)
Wd 1,492,787.03 230,334.77 1,678,472.69 °
2020 12 (741,904.86) © (741,904.86)
W 1,562,588.27 1,260,757.92 465,523.45 1
) ) )
Wd 397,887.10 429,761.81 380,005.85
© @ @
W 291,781.98 126,417.90 841,611.19
(128,690.87) (42,524.04) (293,827.07)
o021 12 Wd 1,393,620.10 407,650.87 2,664,441.92
(997,839.16) (107,375.35) (1,632,368.67)
W 489,018.98 368,932.07 585,610.36
@ @ @
Wd 156,470.54 70,415.72 466,060.67
@ ) ©
W 196,028.23 231,632.08 806,007.34 2
(66,597.35) (74,366.75) (286,057.67)
2002 12 Wd 536,868.47 1,068,236.75 | 2 133.073.64 °
(131,175.54) (558,498.34) (1,205,045.87)
W 105,843.09 201,350.46 490,102.99
) ) ()
Wd 80,505.61 175,484.60 371,081.68
@ © )
W 261,456.04 244,442.57 823,020.81 °
(162,573.11) (41,570.32) | (403 g53.08) 16
2023 12 Wd 1,417,798.96 231,181.62 | 3.319.690.98 '
(1,189,358.16) (108,421.29) (2,285,982.74)
W 95,873.92 123,379.77 462,597.14 18
©) ) )
Wd 85,674.38 62,087.68 394,668.38 °
) ©) )
W 499,006.47 126,824.94 1,195,202.34 %°
(248,811.73) (45,927.38) (606,737.63)
Wd 1,485,796.91 556,950.14 4,248,537.75 2
2024 12 (1,150,295.22) | (374,787.03) (3.061,490.93)
W 238,504.51 108,542.56 592,559.00 22
(17,747.45) ) (17,747.45)
Wd 156,734.90 48,827.37 502,575.91 2
(10,096.93) ) (10,096.93)
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W 340,896.33 314,086.40 | 1,222,012.27 2
(128,758.28) (215,793.17) (519,702.74)
Wd 680,977.08 659,390.57 | 4.270,124.26 2
2025 12 (469,948.00) | (511,822.89) (3,019,616.04)
W 157,510.25 119,888.98 630,180.36 2
(18,357.71) © (36,105.16)
Wd 102,347.60 118,073.63 | 4g6,849.88 2’
(22,940.69) (4,616.47) (28,421.15)
ucITS plc 2012
W 2015 wd 2015 20
W 2015 17 Wd 2016
2,896.45
1,609.40
2,700
41,033
385.66
2,863.92
362.33
10 2,751.43
11 2,165.25
12 2,728.85
13 20,903.86
14 13,415.20
15 2,165.15
16 2023 12 3,207.18
17 6,477.98
18 3,688.04
19 1,534.90
20 5,714.34
21 536.54
22 2,670.66
23 1,612.56
24 254.45
25 18,586.32
26 345.96
27 1,537.11
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1989
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1989 1985 12 20
1989
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1989 2003
2003 211
2011

UCITS
UCITS 2014 91 EU

2019
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UCITS 2019

48

AIF

AIFMD UCITS

EDINETOOOO
o o o o o o ==Y 4575
OOoooooooooooOooao

1989
1CAV
1893 1972
1990
85 611 EEC UCITS
1989
2002 13 2001 107 EC
UCITS 111
UCITS 1V 2009 65 EC
2011 352
UCITS 2016 21
UCITS UCITS
2019
2013 48
CP161
UCITS 2013
2013 22
2011 61 EU AIFMD
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2015 12 2015 UCITS
AIF
ICAV
UCITS
UCITS UCITS UCITS
CCF
ICAV
AlF
AIF AIFMD UCITS
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Independent auditors report to the members of Algebris UCITS FundsPLC

Report on the audit of the financia statements

Opinion

In our opinion, Algebris UCITS Funds PLC’s financial statements:

give atrue and fair view of the company’s and sub-funds' assets, liabilities and financial position as at 31 December
2025 and of their results and cash flows for the year then ended;

have been properly prepared in accordance with International Financial Reporting Standards (*1FRSS”) as adopted
by the European Union; and

have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financia Statements (the
“Annua Report”), which comprise:

the Statement of Financial Position as at 31 December 2025;

the Statement of Comprehensive Income for the year then ended;

the Statement of Cash Flows for the year then ended,;

the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year
then ended;

the Schedule of Investments as at 31 December 2025; and

the notes to the financial statements, which include a description of the accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“I1SAs (Ireland)”) and
applicable law. Our responsibilities under 1SAs (Ireland) are further described in the Auditors responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide abasis for our opinion.

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed entities, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.
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Our audit approach

Overview

Audit scope

The company is an open-ended investment company with variable capital and engages Algebris Investments
(Ireland) Limited (the “Manager”) to manage certain duties and responsibilities with regards to the day-to-day
management of the company. We tailored the scope of our audit taking into account the types of investments within
the sub-funds, the involvement of the third parties referred to below, the accounting processes and controls, and the
industry in which the company operates. We look at each of the sub-funds at an individual level.

Key audit matters

Valuation of financial assets and liabilities at fair value through profit or loss
Existence of financial assets and liabilities at fair value through profit or loss

Materiality

Overall materiality: 50 basis points for equity sub-funds and 100 basis points for fixed income sub-funds of Net
Assats Value ("NAV") at 31 December 2025 for each of the company’ s sub-funds.
Performance materiality: 75% of overall materiality.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example in respect of
significant accounting estimates that involved making assumptions and considering future events that are inherently
uncertain. As in all of our audits we also addressed the risk of management override of internal controls, including
evaluating whether there was evidence of bias by the directors that represented a risk of material misstatement due to
fraud.

Key audit matters

Key audit matters are those matters that, in the auditors professional judgement, were of most significance in the audit
of the financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the alocation of resources in the audit; and directing the efforts of the engagement team. These matters, and
any comments we make on the results of our procedures thereon, were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.
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Thisisnot acompletelist of al risksidentified by our audit.

Key audit matter

How our audit addressed the key audit matter

Vauation of financia assets and liabilities at fair
value through profit or loss

Refer to the material accounting policies set out in
note 2(b) of the financial statements and the Schedule
of Investments for each of the sub-funds. The
financial assets and liabilities at fair value through
profit or loss included in the Statement of Financial
Position of each sub-fund at 31 December 2025 are
vaued at far value in line with Internationa
Financial Reporting Standards as adopted by the
European Union. We considered the valuation of
financial assets and liabilities at fair value through
profit or loss to be a key audit matter as it represents
the principal element of the financial statements.

We tested the valuation of transferable securities at 31
December 2025 to third party independent vendor sources
where available. In the absence of independent vendor sources
being available, we considered the methods and data used by
management to develop the estimated fair values and we
completed alternative testing procedures for certain securities.
This includes but is not limited to obtaining management’s
pricing support. Investment funds consist of cross holdings
investment. We tested the valuation of investment funds by
agreeing the fair value to the audited net asset value. We tested
the vauation of financiad derivative instruments at 31
December 2025 by agreeing the fair value to independent
confirmations obtained from the relevant counterparties or we
obtained third party
available. On a sample basis, we tested the valuation of a

independent vendor prices where
derivative instrument with the assistance of our interna
valuation experts to develop an independent estimate of the
fair value and to determine whether management’s fair value
estimate was reasonable. No material issues were noted from
the performance of these procedures.

Existence of financia assets and liabilities at fair
value through profit or loss

Refer to the material accounting policies set out in
note 2(b) of the financial statements and the Schedule
of Investments for each of the sub-funds. The
financial assets and liabilities at fair value through
profit or loss included in the Statement of Financial
Position are held in each sub-fund's name at 31
December 2025. We considered the existence of
financial assets and liabilities at fair value through
profit or loss to be a key audit matter as it represents
the principal element of the financial statements.

We obtained independent confirmation from the Depositary of
the holdings transferable securities as at 31 December 2025.
We reconciled the holdings per the confirmations to the
holdings per the accounting records and a sample of
reconciling items noted were tested to underlying supporting
documentation. Investment funds consist of cross holdings
investment. We tested the valuation of investment funds by
agreeing to confirmation independently received from the
transfer agent. For financia derivative instruments we
obtained independent confirmations from the counterparties
where possible. In the absence of the independent counterparty
confirmation being available, for certain positions we
completed alternative testing procedures. This includes
liquidating forward foreign currency contracts to bank
statement or agreeing the financial derivative to client sourced
counterparties' statements. No material issues were noted from

the performance of these procedures.
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How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as a whole, taking into account the structure of the company, the accounting processes and controls,
and the industry in which it operates.

The directors control the affairs of the company and are responsible for the overall investment policy which is
determined by them. The company engages the Manager to manage certain duties and responsibilities with regards to the
day to day management of the company. The Manager has delegated certain responsibilities to Algebris (UK) Limited
(the *Investment Manager') and to BNP Paribas Fund Administration Services (Ireland) Limited (the ‘ Administrator’).
The financial statements, which remain the responsibility of the directors, are prepared on their behalf by the
Administrator. The company has appointed BNP Paribas S.A., Dublin Branch (the “Depositary”) to act as Depositary of
the company’s assets. In establishing the overall approach to our audit we assessed the risk of material misstatement at a
sub-fund level, taking into account the nature, likelihood and potential magnitude of any misstatement. As part of our
risk assessment, we considered the company’s interaction with the Administrator, and we assessed the control

environment in place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financial statements as awhole.

Based on our professional judgement, we determined materiality for the financial statements of each of the sub-funds as
follows:

Overdl materiadity and how we | 50 basis points for equity sub-funds and 100 basis points for fixed income sub-funds

determined it of Net Assets Vaue ("NAV") at 31 December 2025 for each of the company’s sub-
funds.

Rationale for benchmark We have applied this benchmark because the main objective of the company is to

applied provide investors with a positive return at sub-fund level, taking account of the

capital and income returns..

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected
and undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining
the scope of our audit and the nature and extent of our testing of account balances, classes of transactions and
disclosures, for example in determining sample sizes. Our performance materiality was 75% of overall materiality.
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In determining the performance materiality, we considered a number of factors - the history of misstatements, risk
assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our
normal range was appropriate.

We agreed with those charged with governance that we would report to them misstatements identified during our audit
above 5 basis points of each equity sub-fund's NAV and 10 basis points of each fixed income sub-fund's NAV, for
NAV per share impacting differences as well as misstatements below that amount that, in our view, warranted reporting
for qualitative reasons.

Conclusions relating to going concern

Our evauation of the directors assessment of the ability of the company and the sub-funds to continue to adopt the
going concern basis of accounting included:

Obtaining an understanding of the key indicators that are monitored with respect to the going concern assumption
and management’ s future plans for the sub-funds over the going concern period (being 12 months from the date of
approval of the financia statements);

Reviewing the available board minutes during the period under audit and those available up to the date of this
report;

Considering post year end capital activity as recorded in the underlying accounting records;

Making enquiries of management with respect to any planned significant redemptions of which they have been
informed of;

Considering the liquidity risk management techniques which are available to the company and sub-funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the ability of the company and the sub-funds to continue
as a going concern for a period of at least twelve months from the date on which the financia statements are authorised

for issue.

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the ability
of the company and the sub-funds to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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Reporting on ather information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or any form of assurance
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of
the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Directors Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors
Report for the year ended 31 December 2025 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

Based on our knowledge and understanding of the company and its environment obtained in the course of the audit,
we did not identify any material misstatementsin the Directors Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financia statements

As explained more fully in the Statement of Directors responsibilities, the directors are responsible for the preparation
of the financial statements in accordance with the applicable framework and for being satisfied that they give atrue and
fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the ability of the company and the sub-
funds to continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.
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Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to Irish legislation and Central Bank of Ireland regulations, and we considered the extent to
which non-compliance might have a materia effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the preparation of the financial statements such as the Companies Act 2014 and
the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended). We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principa risks were related to
management override of controls. Audit procedures performed by the engagement team included:

Enquiry of management to identify any instances of non-compliance with laws and regulations;

Identifying and testing journal entries that met our specific risk based criteria;

Testing material accounting estimates and judgements and considered potential for management bias;

Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing; and
Reviewing minutes of the meetings of the Board of Directors.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentiona
mi srepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics.
In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample
is selected.
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A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA website at:
https.//i aasa.ie/wp-content/uploads/docs/media/l AASA/Documents/audit-standards/Description_of auditors responsibiliti

es for_audit.pdf. This description forms part of our auditors report.

Use of thisreport

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited.

Thefinancial statements are in agreement with the accounting records.

Other exception reporting

Directors remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Selma Siciliano

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

22 April 2026
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