EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2026 30
PIMCO
PIMCO Funds: Global Investors Series plc

V. Mangala Ananthanarayanan, Director
D02 HD32
78
78 Sir John Rogerson ”s Quay, Dublin 2, D02 HD32, Ireland

03 6212 8316
PIMCO

PIMCO

PIMCO Funds: Global Investors Series plc
- PIMCO Asia High Yield Bond Fund

PIMCO
PIMCO

9,600 1,116

10 1,600 1,630
2026
6.96
10.16
2026 30

160.39

1/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

PIMCO - PIMCO

PIMCO Funds: Global Investors Series plc- PIMCO Asia High Yield Bond Fund

PIMCO PINCO
PIMCO - PIMCO
PIMCO - PIMCO
PIMCO - PIMCO
9,600 1,116
10 1,600 1,630
2026
6.96
10.16
2026 30
160.39

2/520



2026

10

1,000

2027

EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

1.65% 1.50%
10

10

30

3/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

10
UBS SuMi TRUST

03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST

11

12
UBS SuMi TRUST

13

2021 25

UBS SuMi TRUST

14

15

4/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

1933
SEC

5/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

6/520



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

PIMCO PIMCO
2021 12 2022 12 2023 12 2024 12 2025 12
-289,435,739.49 -571,433,299.63 26,146,250.22 286,855,016.05 194,477,441.65
-303,621,201.58 -591,831,556.36 7,587,670.07 270,887,904.77 183,146,427.69
-336,306,033.19 -635,368,865.01 -24,616,759.11 242,520,572.97 153,880,483.56
3,411,922,875.14 2,981,391,503.46 2,434,728,384.94 1,833,693,105.05 1,070,680,181.22
11,324,802.586 7,981,144.116 7,288,372.681 6,070,042.370 5,700,410.274
8,174,754.944 7,540,334.325 6,289,543.564 5,474,352.356 4,429,668.269
3,411,922,875.14 2,981,391,503.46 2,434,728,384.94 1,833,693,105.05 1,070,680,181.22
3,518,316,501.20 3,088,209,735.31 2,566,473,208.06 1,877,466,881.01 1,099,939,219.51
8.84 7.10 6.56 6.88 7.00
9.59 8.17 8.14 9.15 10.02
-0.99 -1.99 -0.07 0.93 0.64
-0.94 -1.79 -0.14 1.09 0.92
34,319,443.73 42,838,003.98 31,183,015.07 26,441,343.56 27,295,183.51
0.39 0.32 0.35 0.46 0.51
96.98 96.54 94.87 97.67 97.34
-11.25 -16.06 -2.68 11.89 9.16
-11.12 -14.81 -0.37 12.41 9.51
PIMCO
PIMCO
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2011 S.1. No.352 UCITS
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PIMCO
PIMCO Funds: Global
Investors Series plc
1998 28 2006 14
PIMCO Global Advisors
(Ireland) Limited
2017 30
State Street Custodial UcITS
Services (lreland) Limited
UCITS
2017 30
2023 28
State Street Fund Services
(Ireland) Limited
2005 12 22
2023 22
Pacific Investment
Management Company LLC
UCITS
2001 19
PIMCO Europe Ltd.
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UCITS
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2026
PINCO PN

2,440,046.724

2020 12 890,928,022.56| 142,896
623,503.998
11,324,802.586

2021 12 3,411,922,875.14| 547,238
8,174,754.944
7,981,144.116

2022 12 2,981,391,503.46 | 478,185
7,540,334.325
7,288,372.681

2023 12 2,434,728,384.94| 390,506
6,289,543.564
6,070,042.370

2024 12 1,833,693,105.05| 294,106
5,474,352.356
5,700,410.274

2025 12 1,070,680,181.22| 171,726
4,429,668.269
5,561,732.593

2026 1,096,279,613.17| 175,832
4,064,581.266

PINCO PINCO

2019 14 PIMCO
PIMCO 2019 14
2020
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26,015,046.602

19.63

11,995,547.343

9.05

7,311,644.890

5.52

6,993,455.470

5.28

5,155,884.528

3.89
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EU 2017/1131 14

UCITS

ESMA
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UCITS
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EU EU EU

EU
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UcITS 68 ( )
UcITS
SEC
UcITS
UcITS
10
UcITS
40
10 EU
UcITS
UcITS 80
EU
EU
35
UcITS
1988
2013 26
EU No 648 2012
10
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35
20
EU EU
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OECD
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30
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SFDR
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FATCA
30
2012 12 21 FATCA
FATCA
OECD FATCA
EU 2014 12 EU
2014/107/EU 2011/16/EU
DAC2
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OECD BEPS
2013 OECD BEPS BEPS

OECD OECD
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GDPR

2018

34 EU
EU
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PIMCO
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www . pimco.com
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PIMCO
50,000

60,000

UCITS

www . pimco.com

1998 28
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0.0049

36

0.0049

PIMCO
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20.315 15.315
2048 20.15 15.15
15.315 2048
15.15
20.315 15.315

2048 20.15 15.15
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PPIU

PPIU
PPIU
PPIU
PPIU 60

891 2013 ( )

2014

739
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2010 FATCA
FATCA
IRS
FFI  1GA
FFI
FFI
FATCA
FFI FATCA
FACTA
2012 12 21
1GA
2014 292
1GA
FATCA FFI
FFI
FFI IRS FFI
FFI
IRS
1GA FFI
FATCA
2014 14 OECD
EU 2014/107/EU
2011/16/EU (DAC2)
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FFI
30 FFI
FFI
FFI
IRS
FATCA
1GA
1GA 2013
2014
1GA
FF1  FATCA
30 IRS
GIIN
30
FFI
FATCA
EU 2014 12
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CRS EU
CRS FATCA
FATCA IRS
CRS
CRS EU
CRS
CRS CRS
CRS
CRS
CRS 2016
CSR
DAC2
891 891
( )
(
)
( )

http://ww.revenue.ie/en/business/aeoi/index.html

http://ww.oecd.org/tax/automatic-exchange/

DAC2
2018 25 2011 16 EU EU 2018 822 DAC6
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DAC6
2018 25
OECD
EU
DAC6
DAC6
OECD EU

DAC6

DAC6

MDR
MDR

5,000
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MDR
EU
DAC6 EU
EU DAC6
2023
MDR MDR
EU
DAC6
15
5,000
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PIMCO PIMCO
2026

144,083,075.99 13.00
139,195,589.37 12.56
123,999,208.39 11.19
75,315,043.26 6.80
34,219,149.73 3.09
33,624,512.16 3.03
31,932,536.03 2.88
31,068,043.15 2.80
26,756,173.32 2.41
24,580,329.21 2.22
22,625,211.52 2.04
8,235,396.50 0.74
8,131,673.24 0.73
7,639,956.20 0.69
5,364,046.56 0.48
5,127,200.00 0.46
4,885,063.81 0.44
4,474,859.99 0.40
3,000,906.57 0.27
2,806,110.00 0.25
2,750,625.00 0.25
2,442,000.00 0.22
320,798.83 0.03
742,577,508.83 67.00
77,336,833.95 6.98
55,579,849.46 5.01
34,957,939.97 3.15
12,938,712.86 1.17
9,365,451.89 0.85
5,873,504.31 0.53
2,101,936.76 0.19
946,587.70 0.09
766,663.30 0.07
612,144.11 0.06
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200,479,624.31 18.09

64,696,688.17 5.84
22,152,901.35 2.00
7,891,300.53 0.71
5,427,000.00 0.49
2,759,900.00 0.25
38,231,101.88 3.45
16,197,570.98 1.46
3,506,651.32 0.32
4,950.00 0.00
19,709,172.30 1.78
12,487,498.12 1.13
6,400,000.00 0.58
647,034.45 0.06
1,085,228,628.06 97.92
23,072,087.26 2.08
1,108,300,715.32 100.00
12,021,102.15 1.08
1,096,279,613.17 98.92

175,832
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PIMCO PIMCO
2026
C77)

Standard Chartered PLC 7.750 | 2027/ /15 39,500.00 | 99.2174 | 39,190.89 | 103.3415| 40,819.89 | 3.70
U.S. Treasury Notes 3.875 | 2030/ /30 27,500.00 | 99.5032 | 27,363.30| o9.s5801| 27,384.52 | 2.48
Sri Lanka Governnent 3.350 | 2033/ /15 25,977.21| 83.7374| 21,752.65 | go.4725 | 23,242.45| 2.11
International Bond
Sri Lanka Governnent 3.600 | 2038/ /15 20,098.87 | 74.3799 | 15,618.04 | 94.4257| 19,828.34 | 1.80
International Bond
mc" Resorts Finance 5.375 | 2020/ /12 18,300.00 | 94.6743 | 17,325.39| 97.7567 | 17.889.48 | 1.62
Pakistan Governnent 6.875 | 2027/ /12 17,257.00 |  73.0055 | 12,769.40| 100.6183 | 17,363.70| 1.57
International Bond
€S Treasury Managenent 9.000 | 20267 7 15,828.10 | 106.0036 | 16,778.36 | 102.3343| 16,107.57 | 1.47
Services Ltd.
lluthoot Finance Ltd. 6.375| 2030/ / 14,900.00 | 100.7978 | 15,018.87 | 100.9642 | 15,043.67 | 1.36
Wiynn Macau Ltd. 6.750 | 20347 /15 14,550.00 | 101.0463| 14,702.24| 100.3069 | 14,504.66 | 1.32

10 | Sreenko Wind Projects 7.250 | 2028/ 727 13,888.50 | 100.9707 |  14,023.32 | 100.9951 | 14,026.70 | 1.27
Mauritius Ltd.
Pakistan Government

11 . 7.375 | 2081/ 7 14,500.00 | 67.3447| 12,664.98| 96.5302 | 13,008.18 | 1.27
International Bond

12 | u.s. Treasury Notes 3.625 | 2030/12/31 13,700.00 | go.6258 | 13,648.73| 98.3711| 13,476.84| 1.22
Vedanta Resources

13| 0.475 | 2030/ /24 12,700.00 | 99.8198 | 12,677.11| 105.4003| 13,385.84| 1.21
Finance PLC

14 ;;;;’o'::au'aa”baatar 7.750 | 2027/ /21 13,000.00 | 100.7966 |  13,103.56 | 101.9698 |  13,256.08 | 1.20
Philippines Government

15 " 6.250 | 2020/ 728 | 800,700.00 1.725 | 13,816.82 1.6159 | 12,038.71 | 1.17
International Bond
Bank Negara Indonesia

16 7.150 | 2031/10/22 12,500.00 | 100.0000 | 12,500.00 | 100.8557 | 12,606.96 | 1.14
Persero Thk PT

17 [ IR Infrastructure 7.110 | 2032/11/03 12,200.00 | 102.0152| 12,445.85 | 102.6610 | 12,524.64| 1.14
Developers Ltd.

1 | Sri Lanka Government 3.600 | 2036/ /15 12,843.16 |  79.0049 | 10,158.20 | o94.4170| 12,126.13| 1.10
International Bond
San Miguel Global Power

19 ! 8.750 | 2029712/ 11,500.00 | 100.1731| 11,519.01| 101.7345| 11,609.47 | 1.06
Holdings Corp.

20 | Vedanta Resources 11.250 | 2081/ /12 9,900.00 | 104.3617| 10,331.81| 109.7479| 10,865.04 | 0.98
Finance PLC

21 | San Miguel Global Pouer 8.375 | 2030/10/20 10,800.00 | 100.5040 | 10,854.43| 99.7500 | 10,773.00 | 0.98
Holdings Corp.

22 | wynn Wacau Ltd. 4.500 | 20207 7 10,700.00 | 106.2153|  11,365.04| 100.0500 | 10,705.35 | 0.97

23 | u.s. Treasury Notes 3.750 | 2031/ /31 10,800.00 | 100.2766 |  10,820.87 | 98.8672| 10,677.66 | 0.97

24 | Vedanta Resources 10.875 | 2020/ /17 9,800.00 | 102.7018| 10,073.60 | 106.3134| 10,418.71| 0.94
Finance PLC

25 | ReNew Wind Energy AP2 4.500 | 2028/ /14 10,788.00 | 93.5984| 10,097.39| 96.2653| 10,385.10 | 0.94

26 | Fortune Star BVI Ltd. 6.800 | 2029/ / 10,400.00 | 100.0808| 10,408.40| 98.1567 | 10,208.30 | 0.93

27 | 3sW Hydro Energy Ltd. 4.125 | 2031/ /18 10,390.25 |  89.3304 9,281.65 | 94.1352 9,780.88 | 0.89

2g | Sri Lanka Government 3.100 | 2030/ /15 10,257.92 | 90.2004 9,261.92 | 95.3384 9,779.74 | 0.89
International Bond

29 | Piramal Finance Ltd. 7.800 | 2028/ /29 9,500.00 | 100.3116 9,529.60 | 102.3369 9,722.01 | 0.88

30 | Colombian TES 11.750 | 2035/ /24 |37,705,600.00 0.0252 9,493.47 0.0248 9,365.19 | 0.85
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2026

67.00

18.09

.84

.45

.78

R, |lW]| O

.13

2026

2026
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PIMCO PIMCO
2019 12
229,032 36,734| 226,380 36,309 10.46 1,678

2020 12
902,588 144,766 890,928| 142,896 10.40 1,668 10.79] 1,731

2021 12
3,518,317| 564,303(3,411,923| 547,238 8.84 1,418 9.59] 1,538

2022 12
3,088,210| 495,318(2,981,392| 478,185 7.10 1,139 8.17] 1,310

2023 12
2,566,473 411,637|2,434,728| 390,506 6.56 1,052 8.14] 1,306

2024 12
1,877,467 301,127|1,833,693| 294,106 6.88 1,103 9.15 1,468

2025 12
1,099,939 176,419|1,070,680| 171,726 7.00 1,123| 10.02| 1,607
2025 1,465,317 235,022]1,453,584| 233,140 6.79 1,089 9.39] 1,506
1,492,554 239,391|1,467,805| 235,421 6.83 1,095 9.49| 1,522
1,485,112 238,197|1,460,103| 234,186 6.87 1,102 9.59] 1,538
1,505,524 241,471)1,475,520| 236,659 6.94 1,113 9.73] 1,561
1,543,144 247,505]1,534,096| 246,054 7.03 1,128 9.91] 1,589
10 1,112,531 178,439]1,068,842| 171,432 7.06 1,132 10.00( 1,604
11 1,068,244 171,336]1,058,606| 169,790 6.98 1,120 9.94] 1,594
12 1,099,939 176,419]1,070,680| 171,726 7.00 1,123 10.02( 1,607
2026 1,098,159 176,134]1,074,380| 172,320 7.10 1,139 10.22( 1,639
1,108,975 177,869|1,094,454| 175,539 7.10 1,139 10.27( 1,647
1,098,361 176,166]1,092,388| 175,208 6.83 1,095 9.92] 1,591
1,108,301 177,760)1,096,280| 175,832 6.96 1,116] 10.16( 1,630

PIMCO PIMCO

2019 14 PIMCO
PIMCO 2019 14
2020
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2019 12 0.41 66

2020 12 0.48 77

2021 12 0.39 63

2022 12 0.32 51

2023 12 0.35 56

2024 12 0.46 74

2025 12 0.51 82

2025 0.04 6

0.03 5

0.03 5

0.03 5

0.04 6

10 0.04 6

11 0.04 6

12 0.03 5

2026 0.04 6

0.03 5

0.03 5

0.03 5

PIMCO PIMCO
2019 12 8.70
2020 12 4.02 7.90
2021 12 11.25 11.12
2022 12 16.06 14.81
2023 12 2.68 0.37
2024 12 11.89 12.41
2025 12 9.16 9.51
x 100
( )

10.00
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UBS SuMi TRUST

2026 2027 30

1.65 1.50

1,000
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PIMCO
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0.01

0.1

0.2
0.3

+ NOCP

LMT LMT
LMT
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LMT

LMT

LMT

12 31
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2014
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2014
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328

23 103

2026 30
160.39
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PIMCO
PINCO

2025 12 31 2024 12 31
983,682 157,773 1,592,412 255,407
62,936 10,094 183,473 29,427
0 0 0 0
8,319 1,334 5,624 902
0 0 0 0
1,728 277 38,744 6,214
16,214 2,601 19,112 3,065
17,014 2,729 27,209 4,364
139 22 1,439 231
TBA 0 0 0 0
3,343 536 1,424 228
0 0 0 0
6,401 1,027 7,902 1,267
163 26 128 21
1,099,939 176,419 1,877,467 301,127
(5,880) (943) (16,549) (2,654)
0 0 0 0
(501) (80) (801) (128)
TBA 0 0 0 0
(614) (98) (2,452) (393)
0 0 0 0
(730) @17) (1,135) (182)
(10,034) (1,609) (18,793) (3,014)
0 0 0 0
(24) (O] (€D ®)
0 0 0 0
an 12) (102) (16)
(6,029) (967) (3,905) (626)
(5,370) (861) 0 0
0 0 0 0
(29,259) (4,693) (43,774) (7,021)
1,070,680 171,726 1,833,693 294,106

2026 23
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PIMCO

PINMCO

2025 12 31 2024 12 31
118,695 19,037 207,296 33,248
0 0 0 0
(71,785) (11,514) (189,071) (30,325)
20,941 3,359 (17,404) 2,791)
am (28) (1,486) (238)
114,053 18,293 303,497 48,678
12,634 2,026 (15,817) (2,537)
116 19 (160) (26)
194,477 31,192 286,855 46,009
(11,053) 1,773) (15,655) (2,511)
107) an (189) (30)
(186) (30) (138) 2)
0 0 0 0
@ © @ ©
(11,348) (1,820) (15,984) (2,564)
17 3 17 3
(11,331) (1,817) (15,967) (2,561)
183,146 29,375 270,888 43,448
(1,176) (189) (1,102) am
(219) (35) (342) (55)
(27,295) (4,378) (26,441) (4,241)
(535) (86) 7 1
(29,225) (4,687) (27,878) (4,471)
153,921 24,687 243,010 38,976
1) @ (489) (78)
0 0 0 0
153,880 24,681 242,521 38,898
153,880 24,681 242,521 38,898
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2025 12 31

FRS 102
2014 ucIT

FRS 102
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1AS 39
FRS 102

IAS 39 2025 12 31
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FRS 102

2025 12 31 2024 12 31
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D02 HD32

18
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1,000

1933

1933
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1997 12 10
1998 23
1999 14
1999 20
2002 11
2005

2006 26
2007 25
2007 12 19
2008 27
2009 28
2009 12
2010 25
2011 26
2012

2013

2014 22
2015 30
2016 31
2022 14
2023 13

2026

PIMCO EMEA
PIMCO APAC

PIMCO
PIMCO

PIMCO
PIMCO

V. Mangala Ananthanarayanan
PIMCO
PIMCO
PIMCO

NOMI
PIMCO
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PIMCO EMEA
PIMCO

PIMCO
PIMCO

PIMCO
Ryan P. Blute

PIMCO

PIMCO

PIMCO

PIMCO
PIMCO
Craig A. Dawson
PIMCO
PIMCO

PIMCO

AGF

PIMCO

M
David M. Kennedy PIMCO
PIMCO

PIMCO

PIMCO

PIMCO

Frances Ruane PIMCO
PIMCO

PIMCO

PIMCO

Myles Lee
PIMCO

PIMCO

PricewaterhouseCoopers, lreland
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2014
UCITS 2009/65/EC UCITS
2011 2011 352
UCITS

2013 48

2015 UCITS

2014
2014 2014

UCITS

UCITS UCITS UCITS UCITS

UCITS
UCITS
UCITS UCITS
UCITS
UCITS
UCITS UCITS UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
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UCITS

UCITS
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PIMCO

PIMCO

1,000 1,000

10,000

00
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28
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0.001

2014

1933

1933
SEC

1940

1940
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PIMCO

00

14
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LMT MIFID

MIFID 46

10
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PIMCO
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0.1

0.2
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8,319 1,334 5,624 902
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16,214 2,601 19,112 3,065
17,014 2,729 27,209 4,364
139 22 1,439 231
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Low Duration Opportunities Fund PIMCO
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Dynamic Bond Fund PIMCO
Low Duration Opportunities Fund PIMCO
US High Yield Bond Fund PIMCO
PIMCO Specialty Funds Ireland p.l.c. PIMCO China Bond Fund
PIMCO Select Funds plc. PIMCO US Dollar Short-Term Floating NAV Fund
0.00
PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF PIMCO Euro
Short Maturity UCITS ETF PIMCO Sterling Short Maturity UCITS ETF PIMCO US Dollar Short
Maturity UCITS ETF PIMCO ETFs plc
2025 12 31 2024 12 31
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PIMCO 761,140 885,940
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PIMCO 1,552,260 1,592,878
2025 12 31 2024 12 31 20
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2025 12 31 PIMCO
9,271.85 2024 12 31 9,271.85 Euro Bond Fund
598.86 2024 12 31 598.86
2025 12 31 2024 12 31
2025 12 31 2024 12 31
2025 12 31 2024 12 31
15
2025 12 31
0.85146 2024 12 31 0.96572 0.74347
2024 12 31 0.79847
2025 12 31
0.88629 2024 12 31 0.92453 0.75901
2024 12 31 0.78267
2025 12 31 ARS
2024 12 31
15
2025 12 31
UAE 3.67290
1,704.77673 1,451.55260
1.76119 2.01702 1.49959
1.69925
6.43570 7.37054 5.47975
1.60988 1.84373 1.37075

0.93046 1.06562 0.79225
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901.57500

8.19761 9.38838 6.97995
8.20724 9.39941 6.98815
4,436.62782 5,081.08632 3,777.62000
24.17201 27.68321 20.58155
7.46904 8.55398 6.35960
63.06000

47.70000

1.00000 1.14526 0.85146
0.87317 1.00000 0.74347
10.50000

9.14134 7.78350
383.94021 439.71084 326.91050
19,583.96264 22,428.70228 16,675.00000
3.74309 4.28681 3.18710
105.55891 120.89225 89.87940
184.08925 210.82980 156.74500
129.00000

1,691.85472 1,937.61122 1,440.55000
0.36114 0.30750
507.40000

21.11603 24.18332 17.97950
4.05800

1,699.13631 1,446.75000
11.84651 13.56731 10.08685
2.04234 2.33901 1.73898
3.94921 4.52286 3.36260
58.83250

280.02500

4.22238 4.83572 3.59520
6,579.00500

3.64100

4.33750

99.88000

92.89904 79.10000
10.82702 12.39974 9.21880
1.51034 1.72973 1.28600
37.00106 42.37579 31.50500
50.45909 57.78871 42.96400
36.90182 42.26213 31.42050
3,620.00000

1.17445 1.34505 1.00000
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UAE 3.67305
1,231.37524 1,189.16000
1.67245 2.02277 1.61512
1.69925
6.39716 7.73714 6.17785
1.48926 1.80120 1.43820
0.93842 1.13499 0.90625
994.52500
7.60212 9.19449 7.34150
7.55837 9.14158 7.29925
4,405.54000
25.17503 2431195
7.45726 9.01928 7.20160
61.06000
50.83000
€ 1.00000 1.20946 0.96572
£ 0.82681 1.00000 0.79847
1470000
8.04371 7.76795
411.36503 497.53114 397.26220
16,666.37327 20,157.37657 16,095.00000
3.77300 4.56331 3.64365
88.65304 107.22265 85.61375
162.73919 196.82717 157.16000
129.35000
1,524.41140 1,843.72053 1,472.15000
0.31924 0.30830
524.61000
21.53089 26.04084 20.79275
4.47150
1,544.00000
11.76054 1422394 11.35735
1.84828 2.23543 1.78492
3.89027 4.70514 3.75690
57.84500
278.37500
4.27724 5.17316 4.13060
7,828.15000

3.64100
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4.80490

112.95000

113.64613 109.75000
11.44150 13.83808 11.04925
1.41263 1.70852 1.36420
34.09500

36.61580 4428549 35.36050
33.94835 41.05930 32.78450
3,700.00000

$ 1.03550 1.25240 1.00000
43.66500

12,920.48000

25,485.00000
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VaR VaR VaR
VaR
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20 20
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PIMCO JP Morgan JACI 93.60 112.72 105.17 104.77
Non-Investment
Grade Index
2024 12 31
PIMCO JP Morgan JACI 89.66 111.00 99.42 100.24
Non-Investment
Grade Index
2025 12 31 2024 12 31
2025 12 31 2024 12 31
PIMCO 80 58
PIMCO Asia Strategic Interest Bond Fund PIMCO Capital

Securities Fund PIMCO Climate Bond Fund Commodity Real Return Fund Diversified Income Fund
Diversified Income Duration Hedged Fund Diversified Income ESG Fund Emerging Markets Corporate
Bond Fund PIMCO European High Yield Bond Fund Global High Yield Bond Fund Global High Yield
Bond ESG Fund Global Investment Grade Credit Fund Global Investment Grade Credit ESG Fund
Global Low Duration Real Return Fund Global Real Return Fund Income Fund Il Low Average
Duration Fund Low Duration Global Investment Grade Credit Fund Low Duration Income Fund PIMCO
MLP & Energy Infrastructure Fund Total Return Bond Fund US High Yield Bond Fund US Investment
Grade Corporate Bond Fund US Short-Term Fund 2025 12 31 2024 12 31
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PIMCO
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23% 28
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0 0
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UCITS
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2025 12 31
AA 2024 12 31 AA

17
SFC
SFC SFC
2025 12 31 2024 12 31
2025 12 31 2024 12 31
PINCO $ 121,569 0.75 $ 845,031 4.80
2025 12 31 2024 12 31
2025 12 31 2024 12 31 SFC
14 2025 12 31 2024 12 31
13
2025 12 31 2024 12 31
SFC 20 14
13
2025 12 31 2024 12 31 SFC
13
SFC
SFC
18
1.27 30,000

500,000,000,000 38,092
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30,000

2025 12 31 2024 12 31
2025 12 31 2024 12 31
PIMCO
378 378
0 0
(1,422) (1,194)
(1,044) (816)
804 1,151
60 61
(1,234) (2,430)
(370) (1,218)
FRS 102
2025 2024 2023
12 31 12 31 12 31
PIMCO

$ 1,070,680 $ 1,833,693 $ 2,434,728

$ 44,387 $ 50,101 $ 51,171
4,430 5,474 6,290
$ 10.02 $ 9.15 $ 8.14
$ 39,916 $ 41,786 $ 47,824
5,700 6,070 7,288

$ 7.00 $ 6.88 $ 6.56
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20
2025 12 31
21
PIMCO Global High Yield Bond Fund US High Yield
Bond Fund
PIMCO
MUFG MUFG
2025 15
180,000,000
Global High Yield Bond Fund 85,000,000 US High Yield Bond
Fund 50,000,000 PIMCO 45,000,000
195,000,000
405,000,000
600,000,000
SOFR
1.125
SOFR SOFR SOFR
SOFR SOFR
SOFR
SOFR SOFR SOFR
SOFR
SOFR
SOFR
SOFR SOFR  SOFR SOFR
SOFR SOFR SOFR  SOFR
SOFR
SOFR SOFR( ) SOFR
SOFR SOFR

SOFR
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SOFR
SOFR
1.125
60 2026 14
2025 12 31 2024 12 31
22
SFTR SFT
SFT  SFTR 11
[ ]
[ ]
[ ]
[ ]
SFT
2025 12 31 SFT
[ ]
[ ]
[ ]
2025 12 31 SFT
SFT 10 10
2025 12 31
PINCO
BPS $ (532) (0.05)
INL (2,411) (0.23)
MY (7,091) (0.66)

(10,034) (0.94)

209/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2024 12 31 SFT
[ ]
[ ]
[ ]
2024 12 31 SFT
SFT 10 10
2024 12 31
PINCO
BPS $ (7,933) (0.43)
MY (5,635) (0.31)
scX (5,225) (0.28)
(18,793) (1.02)
2025 12 31 2024 12 31
2025 12 31 SFT 10
10
2025 12 31
2024 12 31 SFT 10
10

2024 12 31
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2025 12 31 SFT
2024 12 31 SFT
2025
12 31 2024 12 31 SFT
1SDA
SFTR
2025 12 31 2024 12 31
2025 12 31 2024 12 31
2025 12 31 2024 12 31
2025 12 31 2024 12 31 SFT
2025 12 31
PIMCO

$ 225 $ 0$ 0 $ (745) $ 0$ 0% 03 0
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2024 12 31
PINCO
$ 138 $ 0% 0 3% (759) $ 0 $ 0% 0 s 0

SFT
23

2022

2023 10 2024
PIMCO

2025
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2025 15 PIMCO Global High Yield Bond Fund
US High Yield Bond Fund PIMCO
MUFG

24

2026 19 FCA

2026 15 EU 2024 927

LMT
25
2026 23
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2025 12 31

Emeco Pty. Ltd.

6.250 due 10/07/2026 AUD 8,010 $ 5,305 0.50

CTF Services Ltd.

0.750 due 03/10/2028 HKD 10,000 1,306 0.12

Li & Fung Ltd.

5.250 due 03/05/2026 (d) $ 1,658 951 0.09

8.375 due 05/02/2029 3,800 3,921 0.37
4,872 0.46
6,178 0.58

Alibaba Group Holding Ltd.

0.000 due 15/09/2032 (b) 3,250 3,356 0.32

Baidu, Inc.

0.000 due 12/03/2032 (b) 5,100 5,197 0.49

Country Garden Holdings Co. Ltd.

0.000 due 31/12/2031 7,215 956 0.09

Kaisa Group Holdings Ltd.

0.000 due 31/12/2026 (b) 1,999 25 0.00

0.000 due 31/12/2027 (b) 2,498 19 0.00

0.000 due 31/12/2028 (b) 3,998 25 0.00

0.000 due 31/12/2029 (b) 3,998 25 0.00

0.000 due 31/12/2030 (b) 4,997 18 0.00

0.000 due 31/12/2031 (b) 4,997 19 0.00

0.000 due 31/12/2032 (b) 8,699 87 0.01

Sunac China Holdings Ltd.

0.000 due 23/06/2028 (b) 1,639 352 0.03

Wynn Macau Ltd.

4.500 due 07/03/2029 10,700 10,956 1.02
21,035 1.96

Champion MTN Ltd.

2.950 due 15/06/2030 3,600 3,114 0.29

China Honggiao Group Ltd.

6.925 due 29/11/2028 2,700 2,801 0.26

Country Garden Holdings Co. Ltd.

5.000 due 31/12/2032 3,554 178 0.02

eHi Car Services Ltd.

12.000 due 26/09/2027 1,764 1,159 0.11

FWD Group Holdings Ltd.

5.836  due 22/09/2035 900 911 0.08

7.635 due 02/07/2031 3,900 4,332 0.40
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Greentown China Holdings Ltd.
8.450 due 24/02/2028 $ 4,400 $ 4,420 0.41
Health & Happiness International Holdings Ltd.
9.125 due 24/07/2028 7,600 8,086 0.75
Kaisa Group Holdings Ltd.
5.000 due 30/11/2027 781 67 0.01
Kaisa Group Holdings Ltd. (6.250 Cash or 5.250 PIK)
6.250 due 28/12/2028 (a) 3,362 69 0.01
Kaisa Group Holdings Ltd. (6.750 Cash or 5.750 PIK)
6.750 due 28/12/2030 (a) 6,783 109 0.01
Kaisa Group Holdings Ltd. (7.721 Cash or 6.721 PIK)
7.721  due 28/12/2028 (a) 2,300 56 0.01
Longfor Group Holdings Ltd.
3.850 due 13/01/2032 3,000 2,168 0.20
3.950 due 16/09/2029 8,500 6,681 0.62
4.500 due 16/01/2028 4,100 3,644 0.34
Meituan
5.125 due 05/11/2035 5,400 5,347 0.50
Melco Resorts Finance Ltd.
5.375 due 04/12/2029 11,300 11,195 1.05
5.750 due 21/07/2028 277 277 0.03
6.500 due 24/09/2033 11,900 11,941 1.12
MGM China Holdings Ltd.
4.750 due 01/02/2027 7,455 7,428 0.69
5.875 due 15/05/2026 4,900 4,903 0.46
New World China Land Ltd.
4.750 due 23/01/2027 4,300 3,858 0.36
PCPD Capital Ltd.
5.125 due 18/06/2026 3,484 3,434 0.32
Shui On Development Holding Ltd.
5.500 due 29/06/2026 2,600 2,528 0.24
UPL Corp. Ltd.
4.625 due 16/06/2030 5,100 4,808 0.45
VLL International, Inc.
9.375  due 29/07/2029 4,100 2,354 0.22
Wynn Macau Ltd.
5.125 due 15/12/2029 2,709 2,686 0.25
6.750 due 15/02/2034 17,350 17,589 1.64
116,143 10.85
137,178 12.81
Country Garden
Holdings Co. Ltd. 30,651 2 0.00
Kaisa Group
Holdings Ltd. 53,990,182 669 0.06
671 0.06
Yango Group Co. Ltd.
6.900 due
31/10/2022 ~ CNY 40,000 666 0.06
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Yango Justice International Ltd.
7.500 due
15/04/2024 ~ $ 17,800 $ 46 0.01
7.500 due
17/02/2025 » 3,000 8 0.00
7.875 due
04/09/2024 ~ 5,800 15 0.00
8.250 due
25/11/2023 ~ 4,400 12 0.00
9.250 due
15/04/2023 » 10,900 28 0.00
775 0.07
1,446 0.13
Ecopetrol S.A.
7.750 due 01/02/2032 5,200 5,358 0.50
Grupo Nutresa S.A.
8.000 due 12/05/2030 3,400 3,677 0.34
9.000 due 12/05/2035 1,300 1,470 0.14
10,505 0.98
Colombian TES
11.000 due
22/08/2029 CoP 500 0 0.00
12.750 due
28/11/2040 500 0 0.00
0 0.00
10,505 0.98
Ubisoft Entertainment S_A.
2.375 due 15/11/2028 € 3,800 4,368 0.41
Central Plaza Development Ltd.
7.150 due 21/03/2028 $ 5,800 5,788 0.54
CFAMC Co. Ltd.
4.500 due 29/05/2029 2,460 2,447 0.23
Fortune Star BVI Ltd.
6.800 due 09/09/2029 10,600 10,451 0.98
8.500 due 19/05/2028 6,830 7,007 0.65
Franshion Brilliant Ltd.
4.250 due 23/07/2029 10,500 9,524 0.89
GLP China Holdings Ltd.
2.950 due 29/03/2026 2,750 2,711 0.25
Lai Sun MTN Ltd.
5.000 due 28/07/2026 1,950 1,418 0.13
Vanke Real Estate Hong Kong Co. Ltd.
3.500 due 12/11/2029 2,500 505 0.05
3.975 due 09/11/2027 9,010 1,937 0.18
41,788 3.90
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Adani Green Energy UP Ltd.

6.700 due 12/03/2042 $ 6,175 $ 5,999 0.56

Adani Renewable Energy RJ Ltd.

4.625 due 15/10/2039 3,039 2,588 0.24

Continuum Green Energy India Pvt

7.500 due 26/06/2033 7,714 7,977 0.74

Delhi International Airport Ltd.

6.125 due 31/10/2026 1,700 1,715 0.16

HDFC Bank Ltd.

3.700 due 25/08/2026 (d)(f) 3,338 3,288 0.31

1IFL Finance Ltd.

8.750 due 24/07/2028 8,600 8,835 0.83

IRB Infrastructure Developers Ltd.

7.110 due 11/03/2032 14,100 14,571 1.36

JSW Hydro Energy Ltd.

4.125 due 18/05/2031 9,695 9,029 0.84

JSW Steel Ltd.

3.950 due 05/04/2027 4,900 4,838 0.45

Manappuram Finance Ltd.

7.375  due 12/05/2028 5,000 5,110 0.48

Muthoot Finance Ltd.

6.375 due 23/04/2029 8,800 8,940 0.83

6.375 due 02/03/2030 11,300 11,484 1.07

Periama Holdings LLC

5.950 due 19/04/2026 1,400 1,404 0.13

Piramal Finance Ltd.

7.800 due 29/01/2028 8,900 9,105 0.85

ReNew Pvt Ltd.

5.875 due 05/03/2027 2,600 2,585 0.24

ReNew Wind Energy AP2

4.500 due 14/07/2028 10,788 10,365 0.97

SAEL Ltd.

7.800 due 31/07/2031 7,728 7,878 0.74

Sammaan Capital Ltd.

7.500 due 16/10/2030 6,900 6,808 0.64

8.950 due 28/08/2028 3,100 3,210 0.30

9.700 due 03/07/2027 800 828 0.08

Shriram Finance Ltd.

6.625 due 22/04/2027 7,053 7,203 0.67
133,760 12.49

Bank Negara Indonesia Persero Thk PT

4.300 due 24/03/2027 (d)(f) 8,000 7,829 0.73

Garuda Indonesia Persero Tbk PT

6.500 due 28/12/2031 5,657 5,093 0.48

LLPL Capital Pte. Ltd.

6.875 due 04/02/2039 4,073 4,253 0.40

Pakuwon Jati Tbk PT

4.875 due 29/04/2028 4,700 4,639 0.43

Sorik Marapi Geothermal Power PT

7.750 due 05/08/2031 192 197 0.02
22,011 2.06
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Kioxia Holdings Corp.

0.000 due 24/07/2030 $ 2,500 $ 2,574 0.24

Nomura Holdings, Inc.

7.000 due 15/07/2030 (d)(f) 5,000 5,154 0.48

Rakuten Group, Inc.

4.691 due 23/10/2030 (d) ¥ 100,000 645 0.06

5.125 due 22/04/2026 (d) $ 2,400 2,390 0.23
10,763 1.01

Japan Government International Bond

2.300 due 20/12/2054 ¥ 440,000 2,255 0.21
13,018 1.22

West China Cement Ltd.

9.900 due 04/12/2028 $ 3,500 3,427 0.32

Development Bank of Kazakhstan JSC

18.400 due 16/10/2028 KzZT 427,500 876 0.08

Raizen Fuels Finance S.A.

6.250 due 08/07/2032 $ 3,600 3,028 0.28

Seaspan Corp.

5.500 due 01/08/2029 8,500 8,080 0.75

Clean Renewable Power Mauritius Pte. Ltd.

4.250 due 25/03/2027 2,734 2,675 0.25

Greenko Power Ltd.

4.300 due 13/12/2028 1,900 1,802 0.17

Greenko Wind Projects Mauritius Ltd.

7.250 due 27/09/2028 11,400 11,532 1.08

India Cleantech Energy

4.700 due 10/08/2026 2,732 2,709 0.25

India Green Power Holdings

4.000 due 22/02/2027 5,461 5,330 0.50
24,048 2.25

Trust 2401

7.700 due 23/01/2032 802 888 0.08
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Trust Fibra Uno

7.700 due 23/01/2032 $ 1,598 $ 1,752 0.17
2,640 0.25

City of Ulaanbaatar Mongolia

7.750 due 21/08/2027 16,600 17,110 1.60

Development Bank of Mongolia LLC

8.500 due 03/07/2028 (g) 2,500 2,578 0.24

Mongolia Government International Bond

4.450 due 07/07/2031 2,800 2,579 0.24

6.625 due 25/02/2030 4,600 4,725 0.44

7.875 due 05/06/2029 4,400 4,697 0.44

8.650 due 19/01/2028 2,621 2,784 0.26
34,473 3.22

Mong Duong Finance Holdings BV

5.125 due 07/05/2029 9,420 9,325 0.87

VEON Holdings BV

3.375 due 25/11/2027 3,415 3,246 0.30

Yinson Bergenia Production BV

8.498  due 31/01/2045 4,900 5,143 0.48
17,714 1.65

Veon Amsterdam

8.206 due 25/03/2027 6,400 6,400 0.60
24,114 2.25

Pakistan Global Sukuk Programme Co. Ltd.

7.950 due 31/01/2029 4,806 4,926 0.46

Pakistan Government International Bond

6.875 due 05/12/2027 17,257 17,425 1.63

7.375 due 08/04/2031 (h) 14,500 14,450 1.35

7.875 due 31/03/2036 4,200 4,124 0.38

8.875 due 08/04/2051 (h) 8,300 8,195 0.77

Pakistan Water & Power Development Authority

7.500 due 04/06/2031 5,600 5,342 0.50
54,462 5.09

Petron Corp.

7.350 due 22/08/2028 (d) 1,500 1,540 0.14

San Miguel Global Power Holdings Corp.

8.125 due 02/12/2029 (d) 9,874 9,999 0.94

8.750 due 12/06/2029 (d) 11,500 11,831 1.11

8.950 due 24/04/2030 (d) 5,050 5,267 0.49
28,637 2.68
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Philippines Government International Bond

6.250 due 28/02/2029 PHP 1,991,150  $ 34,592 3.23
63,229 5.91

GLP Pte. Ltd.

4.500 due 17/05/2026 (d) $ 7,400 5,014 0.47

4.600 due 29/06/2027 (d) 2,600 1,662 0.15

9.750 due 20/05/2028 9,700 9,950 0.93

Medco Cypress Tree Pte. Ltd.

8.625 due 19/05/2030 5,600 5,896 0.55

Medco Maple Tree Pte. Ltd.

8.960 due 27/04/2029 7,500 7,839 0.73

Yinson Production Financial Services Pte. Ltd.

9.625 due 03/05/2029 5,300 5,559 0.52
35,920 3.35

Sasol Financing USA LLC

4.500 due 08/11/2027 5,800 5,592 0.52

LG Chem Ltd.

1.600 due 18/07/2030 5,400 5,250 0.49

Banco Bilbao Vizcaya Argentaria S.A.

7.750  due 14/01/2032 (d)(F) 4,900 5,262 0.49

EnfraGen Energia Sur S.A.U.

8.499  due 30/06/2032 2,700 2,804 0.26
8,066 0.75

Sri Lanka Government International Bond

3.100 due 15/01/2030 10,558 10,062 0.94

3.350 due 15/03/2033 24,077 20,746 1.94

3.600 due 15/06/2035 10,231 7,816 0.73

3.600 due 15/05/2036 10,243 9,345 0.87

3.600 due 15/02/2038 18,299 16,734 1.56

4.000 due 15/04/2028 10,546 10,125 0.95
74,828 6.99

GC Treasury Center Co. Ltd.

6.500 due

10/09/2030 (d) 5,500 5,573 0.52
7.125 due
10/03/2035 (d) 3,900 3,971 0.37
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Muangthai Capital PCL
7.550 due 21/07/2030 $ 5,900 $ 6,067 0.57
15,611 1.46
Turk Telekomunikasyon A/S
6.950 due 07/10/2032 3,700 3,784 0.35
Azule Energy Finance PLC
8.125 due 23/01/2030 3,600 3,608 0.34
Biocon Biologics Global PLC
6.670 due 09/10/2029 1,600 1,614 0.15
Diamond Ltd.
7.950 due 28/07/2026 2,700 2,710 0.25
HSBC Holdings PLC
6.875 due
11/09/2029 (d)(f) 2,200 2,284 0.21
ICBC Standard Bank PLC
20.000 due 18/09/2029 UzS 46,468,000 3,911 0.37
20.000 due 13/12/2029 22,502,000 1,872 0.17
Lloyds Banking Group PLC
7.875 due
27/06/2029 (d)(f) £ 400 569 0.05
8.000 due
27/09/2029 (d)(f)(h) $ 2,700 2,923 0.27
NatWest Group PLC
7.300 due
19/11/2034 (d)(f) 3,600 3,821 0.36
Standard Chartered PLC
4.750 due
14/01/2031 (d)(f) 5,600 5,292 0.49
7.000 due
14/11/2035 (d)(F) 5,200 5,355 0.50
7.625 due
16/01/2032 (d)(f) 6,360 6,817 0.64
7.750  due
15/08/2027 (d)(f)(h) 42,100 43,860 4.10
7.875  due
08/03/2030 (d)(F) 2,770 2,968 0.28
Vedanta Resources Finance PLC
9.125 due 15/10/2032 6,300 6,356 0.59
9.475  due 24/07/2030 12,700 13,001 1.21
10.250 due 03/06/2028 2,800 2,899 0.27
10.875  due 17/09/2029 10,600 11,193 1.05
11.250 due 03/12/2031 9,900 10,654 1.00
131,707 12.30
U.S. Treasury Notes
3.875  due 30/06/2030 27,500 27,710 2.59
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Vietnam Government International Bond
5.500 due 12/03/2028 $ 816 $ 782 0.07
CAS Capital Ltd.
4.000 due 12/07/2026 (d) 8,700 8,607 0.80
Celestial Dynasty Ltd.
6.375 due 22/08/2028 8,300 8,244 0.77
Champion Path Holdings Ltd.
4.500 due 27/01/2026 6,000 5,993 0.56
NWD Finance BVI Ltd.
10.131  due 30/01/2026 (d) 4,150 2,268 0.21
NWD MTN Ltd.
4.125 due 18/07/2029 7,591 5,728 0.54
4.500 due 19/05/2030 5,900 4,334 0.40
8.625 due 08/02/2028 4,100 3,637 0.34
Star Energy Geothermal Wayang Windu Ltd.
6.750 due 24/04/2033 2,040 2,106 0.20
Studio City Finance Ltd.
5.000 due 15/01/2029 15,800 15,270 1.43
6.500 due 15/01/2028 3,637 3,644 0.34
59,831 5.59
CS Treasury Management Services Ltd.
9.000 due
05/06/2026 (d) 15,828 15,223 1.42
Kona Spc Ltd.
5.718 due 15/09/2026 € 1,000 1,179 0.11
SF Holding Investment Ltd.
(0.251) due
08/07/2026 (b)(c) HKD 16,000 2,047 0.19
Sunac China Holdings Ltd.
1,114.529  due
23/06/2026 (b)(c) $ 13,789 2,206 0.21
Yango Justice International Ltd.
10.250 due
15/09/2022 ~ 4,500 12 0.00
20,667 1.93
$ 983,682 91.87

PIMCO Select Funds plc -

PIMCO US Dollar Short-

Term Floating NAV

Fund (e) 4,708,427 46,959 4.38
PIMCO Specialty Funds

Ireland p.l.c. - PIMCO

China Bond Fund (e) 744,048 11,094 1.04

58,053 5.42
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PIMCO ETFs plc - PIMCO
US Dollar Short Maturity
UCITS ETF (&) 48,700 $ 4,883 0.46
$ 62,936 5.88
*
*
U.S. Treasury 5-Year Note March Futures Long 03/2026 149  $ (18) 0.00
$ (18) 0.00
*
(O]
C ) ®
Australia & New Zealand Banking Group Ltd. (1.000) 20/12/2029 $ 6,300 $ 67 0.01
@
C ) (©)]
iTraxx Asia Ex-Japan 44 5-Year Index 1.000 20/12/2030 $ 20,900 $ (22) 0.00
/
( )
1-Day GBP-SONIO Compounded-01S 3.750 17/09/2030 £ 8,600 94 0.01
1-Day USD-SOFR Compounded-01S 1.750 15/12/2051 $ 13,500 218 0.02
1-Day USD-SOFR Compounded-01S 3.750  17/12/2035 7,310 @an  (0.01)
O 6-Month AUD-BBR-BBSW 4.250  18/03/2036 P 20,700 7 0.00
S 6-Month EUR-EURIBOR 2.500 18/03/2031 € 8,800 76 0.01
378 0.03
$ 423 0.04
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(€H)
@
(©)
O]
0TC
*
1
( ) )
GST Put - OTC CDX.16-45 5-Year Index Buy 0.575 18/03/2026 131,000 $ 157 $ 142 0.01
Put - OTC CDX.16-45 5-Year Index Buy 0.575 15/04/2026 104,000 172 159 0.02
$ 320 $ 301 0.03
1
BOA Call - OTC USD versus HKD HKD 7.800  11/08/2026 176,800 $ 191  $ 100 0.01
Put - OTC USD versus KRW KRW 1,419.000  12/02/2026 15,782 08 92 0.01
BPS Call - OTC USD versus HKD HKD 7.800  11/08/2026 700 1 0 0.00
BRC Put - OTC USD versus KRW KRW 1,423.000  12/02/2026 5,318 33 35 0.00
Wi call - OTC USD versus HKD HKD 7.800  11/08/2026 110,700 168 63 0.01
$ 491 $ 290 0.03
1
GST Put - OTC CDX.1G-45 5-Year Index Sell 0.775 18/03/2026 131,000 $ (54) $ (50) 0.00
Put - OTC CDX.1G-45 5-Year Index Sell 0.775 15/04/2026 104,000 72) (69) (0.01)
$ (126) $ (119) (0.01)
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2025 12 31
1
BOA call - OTC USD versus HKD HKD 7.850 11/08/2026 176,800 $ (58) $ (59) (0.01)
Put - OTC USD versus KRW KRW 1,383.000 12/02/2026 15,782 33) (26) 0.00
BPS Call - OTC USD versus HKD HKD 7.850 11/08/2026 700 0 0 0.00
BRC Put - OTC USD versus KRW KRW 1,385.000 12/02/2026 5,318 (11) (©) 0.00
MY1 Call - OTC USD versus HKD HKD 7.850 11/08/2026 110,700 (81) (37) 0.00
$ (183) $ (131) (0.01)
(€)]
( ) ® <
BPS South Korea Government
International Bond (1.000) 20/12/2033 $ 9,300 $ “451) $ 2 $ (453 (0.04)
BRC Honda Motor Co Ltd. (1.000) 20/12/2029 ¥ 1,800,000 (350) 64 (286) (0.03)
CBK Toyota Motor Corp. (1.000) 20/12/2029 1,325,000 (380) 97 (283) (0.03)
DUB Mercedes-Benz Group AG (1.000) 20/12/2029 € 12,300 (229) (128) (357) (0.03)
GST Temasek Financial Ltd. (1.000) 20/06/2035 $1,900 (137) 8 (129) (0.01)
Toyota Motor Corp. (1.000) 20/12/2034 ¥ 320,700 171) 49 (122) (0.01)
JPM Toyota Motor Corp. (1.000) 20/12/2029 1,325,000 (386) 103 (283) (0.03)
South Korea Government
MYC International Bond (1.000) 20/12/2030 $5,200 (188) 0 (188) (0.02)
South Korea Government
International Bond (1.000) 20/12/2034 10,500 (503) (46) (549) (0.05)
Temasek Financial Ltd. (1.000) 20/12/2034 12,800 (885) 51 (834) (0.08)
$ (3,680) $ 196  $ (3,484) (0.33)
()]
( ) ® <
BPS Longfor Group Holdings
Ltd. 1.000 20/06/2026 $ 5,600 $ 92) $ @7 $ (@179 (0.02)
CBK Vietnam Government
International Bond 1.000 20/12/2027 9,100 (263) 372 109 0.01
DBL Ping An Insurance Group
Co. of China Ltd. 1.000 20/06/2028 6,900 (20) 19 (€D) 0.00
GST Alibaba Group Holding
Ltd. 1.000 20/06/2029 5,950 32 35 67 0.01
Indonesia Government
International Bond 1.000 20/12/2030 5,800 46 37 83 0.01
$ 97) $ 376 $ 79 0.01
@
@
(€))
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PIMCO
PIMCO
2025 12 31
AZD 01/2026 ¥ 36,290 $ 233§ 2 % 0 S 2 0.00
BOA 01/2026 KRW 4,675,462 3,198 0 (46) 46) (0.01)
01/2026 ) 12,107 397 12 0 12 0.00
01/2026 $ 255  CNH 1,780 0 0 0 0.00
01/2026 169 INR 15,037 0 @ ) 0.00
01/2026 108 KRW 158,697 2 0 2 0.00
01/2026 49 PHP 2,946 1 0 1 0.00
01/2026 776 PLN 2,843 15 0 15 0.00
01/2026 92 TWD 2,904 0 0 0 0.00
02/2026 ILS 1,336 $ 419 0 0 0 0.00
02/2026 $ 640 TWD 20,136 0 0 0 0.00
BPS 01/2026 AUD 5,929 $ 3,854 0 (100) (100) (0.01)
01/2026 CHF 269 342 2 0 2 0.00
01/2026 CNH 21,776 3,090 0 (33) (33) 0.00
01/2026 HKD 417 54 0 0 0 0.00
01/2026 IDR 7,939,461 475 0 0 0 0.00
01/2026 ¥ 131,600 852 11 0 11 0.00
01/2026 NZD 1,660 943 0 12) 12) 0.00
01/2026 PHP 2,055,735 34,795 0 (136) (136) (0.01)
01/2026 o 129,052 4,204 100 0 100 0.01
01/2026 $ 250 CNH 1,746 0 0 0 0.00
01/2026 2,408 IDR 40,294,803 5 0 5 0.00
01/2026 192 PLN 705 5 0 5 0.00
01/2026 2,450  TWD 77,127 3 0 3 0.00
02/2026 380 IR 6,373,901 2 0 2 0.00
02/2026 630 WD 19,756 0 @ 0) 0.00
03/2026 o 16,025 $ 516 7 0 7 0.00
BRC 01/2026 € 3,661 4,248 0 (53) (53) (0.01)
01/2026 ILS 645 201 0 @ @ 0.00
01/2026 NOK 2,205 219 1 0 1 0.00
01/2026 o 33,379 1,068 6 0 6 0.00
01/2026 $ 8,534 € 7,350 102 0 102 0.01
01/2026 6,897 MR 28,317 89 0 89 0.01
01/2026 417 PN 1,521 6 0 6 0.00
01/2026 1,417  TWD 43,142 0 (45) “5) (0.01)
02/2026 ILS 647 $ 201 0 O) ) 0.00
02/2026 $ 3,200 TRY 145,310 92 0 92 0.01
CBK 01/2026 NZD 641 $ 370 1 0 1 0.00
01/2026 WD 79,179 2,605 87 0 87 0.01
01/2026 $ 1,767  AUD 2,665 10 0 10 0.00
01/2026 480  CNH 3,358 2 0 2 0.00
01/2026 7,842 INR 699,725 0 74) ') (0.01)
01/2026 1,111 NOK 11,235 3 0 3 0.00
01/2026 106  TWD 3,360 0 0 0 0.00
02/2026 ILS 1,378 $ 434 1 0 1 0.00
03/2026 o 17,417 560 6 0 6 0.00
1072026 Uzs 11,501,800 878 0 (23) ©3) 0.00
DUB 01/2026 ILS 1,082 336 0 ®) ®) 0.00
01/2026 $ 115 ILS 368 0 0 0 0.00
01/2026 2,303 IWR 205,151 0 (26) 26) 0.00
01/2026 2,747 KRW 4,021,980 43 0 43 0.00
02/2026 ILS 368 $ 115 0 0 0 0.00
10/2026 Uzs 6,877,000 529 0 ©) ©) 0.00
11/2026 27,361,269 2,095 0 (32) 32) 0.00
12/2026 17,812,158 1,371 0 @ @ 0.00
FAR 01/2026 AUD 12,084 7,849 0 (210) (210) (0.02)
01/2026 CNH 10,854 1,542 0 (14) 14) 0.00
01/2026 HKD 338 43 0 0 0 0.00
01/2026 SGD 554 431 1 @ 0 0.00
01/2026 $ 61 ILS 196 0 0 0 0.00
01/2026 13,039 MXN 242,153 398 0 398 0.04
01/2026 2,257 PLN 8,222 30 0 30 0.00
02/2026 ILS 196 $ 61 0 0 0 0.00
GLM 01/2026 CHF 1,451 1,810 0 (23) 23) 0.00
01/2026 ILS 485 150 0 @ ') 0.00
01/2026 SGD 12 9 0 0 0 0.00
01/2026 THB 1 0 0 0 0 0.00
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PIMCO
PIMCO
2025 12 31

01/2026 $ 401 CNH 2,827 § 4 3 0 3 4 0.00

01/2026 732 IR 12,222,556 0 0 0 0.00

01/2026 666  MYR 2,731 8 0 8 0.00

01/2026 431 PHP 25,518 3 0 3 0.00

01/2026 2,022 PLN 7,387 33 0 33 0.00

07/2026 HKD 294,592 $ 38,093 52 0 52 0.00

IND 01/2026 ) 166,020 5,347 67 0 67 0.01

07/2026 $ 38,073  HKD 294,592 0 (33) 33) 0.00
JPM 01/2026 CNH 45,185 $ 6,416 0 (64) (64) (0.01)

01/2026 CNY 61,501 8,735 0 (31) G 0.00

01/2026 ILS 792 243 0 ) 6) 0.00

01/2026 KRW 7,295,927 5,085 23 0 23 0.00

01/2026 MXN 1,122 60 0 0 ') 0.00

01/2026 NZD 569 331 3 0 3 0.00

01/2026 $ 1,032 CNH 7,248 8 0 8 0.00

01/2026 4,958  HKD 38,535 0 0 o) 0.00

01/2026 1,428 IR 127,668 0 1) an 0.00

01/2026 686  NOK 7,011 10 0 10 0.00

01/2026 1,458  PLN 5,383 39 0 39 0.00

02/2026 5,085  KRW 7,286,353 0 (28) 28) 0.00

06/2027 uzs 752,985 $ 56 0 0 0.00

MBC 01/2026 AUD 243 162 0 0 0 0.00
01/2026 CAD 11,228 7,978 0 (218) (218) (0.02)

01/2026 CHF 532 670 0 @ 1) 0.00

01/2026 CNH 1,613 230 0 @ '0) 0.00

01/2026 HKD 14 2 0 0 0 0.00

01/2026 ¥ 145,535 935 6 0 6 0.00

01/2026 NOK 4,085 401 0 0 o) 0.00

01/2026 NZD 1,301 749 2 @ 1 0.00
01/2026 SGD 43,695 33,676 0 (324) (324) (0.03)

01/2026 THB 3,064 95 0 ®) ®) 0.00

01/2026 $ 1,340  AUD 1,997 0 ®) ) 0.00

01/2026 39 ¥ 6,022 0 0 0 0.00

01/2026 142 TWD 4,479 1 0 1 0.00

07/2026 CNH 15,000 $ 2,151 0 (23) 23) 0.00

MYl 01/2026 € 31 37 0 0 0 0.00

01/2026 ¥ 201 1 0 0 0 0.00

01/2026 SGD 192 149 0 0 0 0.00

01/2026 $ 185  CHF 146 0 @ @ 0.00

01/2026 76 £ 57 0 0 0 0.00

01/2026 930 KRW 1,359,787 13 0 13 0.00

01/2026 21,071 SGD 27,263 143 0 143 0.01

02/2026 ILS 2,383 $ 740 0 ®) ) 0.00

02/2026 $ 385 IR 6,435,044 0 0 0.00

NSL 01/2026 4,391 KRW 6,426,857 67 0 67 0.01

SCX 01/2026 CNH 21,643 $ 3,072 0 32) 32) 0.00

01/2026 NOK 3,960 388 0 ) ) 0.00

01/2026 ) 13,126 431 13 0 13 0.00

01/2026 $ 3,434 IDR 57,392,139 3 0 3 0.00

01/2026 102 ¥ 15,810 0 @ ) 0.00

01/2026 1,050 WD 32,824 0 ®) 6) 0.00

07/2026 2,135 C\H 15,000 38 0 38 0.00
S0G 01/2026 € 8,391 $ 9,715 0 (144) (144) (0.01)

01/2026 $ 7,080 £ 5,406 192 0 192 0.02

01/2026 241 ¥ 37,707 0 0 0 0.00

03/2026 0 MXN 6 0 0 0 0.00

SSB 01/2026 1,040 IDR 17,346,222 0 @ @ 0.00

UAG 01/2026 CHF 1,225 $ 1,531 0 an an 0.00

01/2026 HKD 17 2 0 0 0 0.00

01/2026 $ 280 DR 4,666,861 0 0 0 0.00

01/2026 1,383 PLN 5,068 26 0 26 0.00

wsT 01/2026 NZD 3,268 $ 1,835 0 (45) (45) 0.00
$ 1,799 $ (1,880) _$ (81) (0.01)
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PIMCO
PIMCO
2025 12 31
oTC $ 2,034 0.19
$ 1,049,057 97.98
$ 21,623 2.02
$ 1,070,680 100.00
*
N
@
®
©
@
O)
®
@@ 2024 12 31 1.26
Development Bank of Mongolia LLC 8.500 03/07/2028 14/10/2025 $ 2,546 $ 2,578 0.24
() 2025 12 31
9,943 2024 12 31 19,201
2025 12 31 12,679 2024 12 31 11,302
1SDA 2025 12 31 3,535 2024 12 31
7,810
(€)
2025 12 31
@
$ 2 3$ 965,960 $ 17,720  $ 983,682
62,936 0 0 62,936
® 0 2,439 0 2,439
$ 62,938 $ 968,399 $ 17,720 $ 1,049,057
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PIMCO
PIMCO
2025 12 31
2024 12 31
@
$ 0 $ 1,592,050 $ 362 $ 1,592,412
178,595 4,878 0 183,473
® 0 (10,925) 0 (10,925)
$ 178,595 $ 1,586,003 $ 362 $ 1,764,960
(€Y
@
©)
2025 12 31
BPS 3.000 12/12/2025 B0 $ G31)  $ (532) (0.05)
ML 3.400 12/12/2025 0@ (2,407) (2.411) 0.23)
W1 (1.250)  12/12/2025 80P (411) “411) (0.04)
3.450 12/12/2025 0@ (6.667) (6,680) (0.62)
$  (10,034) 0.94)
o
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PIMCO
PIMCO
2025 12 31
0TC
2025 12 31 2024 12 31 oTC
2025 12 31 2024 12 31
oTC oTC
(€] (O]
AZD $ 30§ (320) 50 % (282) $ 0 $ (282)
BOA 111 0 111 198 0 198
BPS (749) 864 115 (1,524) 1,770 246
BRC 1,314 (1,480) (166) (1,198) 1,210 12
CBK (152) 290 138 (328) 260 (68)
DBL ) 0 @ N/A N/A N/A
DUB (391) 383 ®) (1,748) 1,520 (228)
FAR 232 (340) (108) N/A N/A N/A
GLM 102 0 102 (161) 0 (161)
GST 81 120 201 (676) 780 104
IND 34 0 34 2 0 2
JPM (346) 280 (66) 80 0 80
MBC 703 (910) (207) @1,077) 780 (297)
Myc (1,571) 1,598 27 113 0 113
Myl 318 (320) @ (213) 90 123)
NSL 67 0 67 N/A N/A N/A
RBC 5 0 5 N/A N/A N/A
SCX 16 0 16 (1,670) 1,400 (270)
S06 1,876 (1,980) (104) N/A N/A N/A
ssB 30 0 30 N/A N/A N/A
UAG 11 (20) ©) (95) 0 (95)
wsT 26) 0 (26) 3 0 3
@
16
2025 12 31 2024 12 31
2025 12 31 2024 12 31
79.57 81.71
9.17 3.09
0.69 N/A
5.72 9.78
0.04 0.05
0TC 0.71 0.19
4.10 5.18
100.00 100.00
* UCITS
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PIMCO
PIMCO
2025 12 31
2025 12 31 2024 12 31
2025 12 31 2024 12 31

0.50 0.65

0.58 0.19

12.81 15.98

0.13 0.25

0.98 0.54

0.41 0.34

3.90 8.05

12.49 10.83

2.06 1.80

1.22 0.25

0.32 0.97

0.08 N/A

0.28 N/A

0.75 0.43

2.25 4.83

0.25 0.50

3.22 2.22

2.25 1.30

5.09 5.28

5.91 3.43

3.35 2.78

0.52 0.35

0.49 0.40

0.75 N/A

6.99 5.86

1.46 2.89

0.35 N/A

12.30 7.68

2.59 1.57

0.07 0.11

5.59 7.35

1.93 0.00

5.88 10.01

0.00 (0.06)

0.01 0.00

- 0.00 N/A
0.03 (0.06)

oTC

0.03 N/A

0.03 N/A

(0.01) N/A

(0.01) N/A

(0.33) (0.18)

0.01 0.02)

(0.01) 0.09

0.48 (0.36)

2.02 3.75

100.00 100.00
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AED UAE HKD PLN
ARS HUF PYG
AUD IDR AR
AZN ILS RON
BRL INR RSD
CAD JPY (or ¥) RUB
CHF KES SEK
cLp KRW 6D
CNH KWD THB
CNY KZT TRY
coP MXN WD
CZK MYR UGX
DKK NGN Usb (or $)
DOP NOK UYu
EGP NZD uzs
EUR (or €) PEN VND
GBP (or £) PHP ZAR
GHS PKR 0
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Statement of Assets and Liabilities
FIMCO Asia High Atin Strategic
Yield Bond Fund Interest Bond Fund
(mount § in thousands) Jes Js [F Al
Do 0% 3-Dec 24 3 -Dec: 3015 3 -Dec X H

Current Assets
Fmancia Assets at fir value theough proft or loss

Trarssferable securities ¥ M3 § 15maA § BOTsE 3 1sea3

Ieestment funds ' 2,936 183473 77,521 12518

Repurchase agreements ) o L 0

Financial desivative instruments 2319 5.624 1,476 556

Othet inanvial assets . 0 0 0 K]
Cash _ 1,728 e 2,042 215
Deposits with counterparty i 16.214 19112 023 130
Income recesvable 17,014 nas 3.9 3082
Recetvables for invesments sld 133 1439 34 B3
Retaivables for TEA rastments sold 0 0 ] 0
Risceivables for Fund shares sold 3343 1,424 613 T6G
Recenvables hom Affkate Fund o 0 o 0
Reuivables for Brancial deriuales maigin i &A1 T 526 1150
Oither assets 163 128 1} ]
Total Current Assets 1,055,935 1877 467 189,274 132 089
Current Liabilities:
Financid Liabihtes at fair vd ue tuough proft o loss:

Fingngial degivative ins tuments {52800 {16,543} L5} (2,257)

_Far value of securities sold short A 8 0 L

Payab¥e for invesiments purchased (501) 1301} (929} B3
Payable for TBA investm ents purchased ! 0 — .. 0
Payable foe Furd shares redesmed {614 (2452} {221} [185)
Payable to Affliate Fund i 0 0 0 o
Payable fos management fee 730 11,135} {173} i124)
Payable for reverse repurchase apresments. | (10034 {18.793) €0, 208) 0
Payable for sale-baybad: fnanang tanscions 0 0 0 0
Expenses payable 24) e o 0
Bank overdiaft 0 0 0 ]
Dudend payable an o) i) e
Payable for finanoal dervatives margin {5,008 12905} ¥kl (74}
Drepasits from counterparty | {53700 0 R5T0H 0
Ot i btsecs 0 0 1} 0
Total Current Lishilities sxcluding Met Rssets Attributable to

Red eamable Particpating Sharsholders (29,259} {43,774} (4,559 (3570
et Assets Attributable to Redesmable Participating Shareholders b 1070680 § 183388 § WS 1§ 128519

A erp balarce may reflect 3ol amounts rounding b less than one thousand

T4 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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PIMCO Balanced Incoms PIMCO Capital PIMCO Climata Commadity Real
and Growth Fund Securities Fund Bond Fund Raturn Fund
Al Asal Asal Anal Al LTl Anat Aot
31 Doc- 2% 31 Do MM 31 Do H2% 3N Do X1 3 -Dac- NS 3 DeciM Do X7 31-Doc- 2004

$ 0 SOMAIZ & 1390417 § SST9EI0 § 4208530 § G007 § 30188 § 1000352 § 1040108

A508 101,087 7] 7] 0 0 R S
&40 15,200 U 0 4500 2,000 10,300 14,600
33345 10,010 85,138 70,306 7.253 5.404 23485 15,478
0 L 76,100 31 818 0 0 0 0
56516 4072 1880 11,576 1,186 1829 2,730 2353
33680 24034 108,964 103,04 6,342 4258 9,05 12,408
16,763 4,563 63839 48 801 4,388 3404 3022 2847
1850 44 B 0 2 '] 16.631 233014

1,007 568 194208 ] i ] i 454 78107
99155 54,12 B.451 1,795 162 134 B4z 1538

0 0 _ ] i 0 0 1] 0
32489 15,104 3a14 24523 1342 L3 15070 13637
19 19 ] i i} i ] o

7718 55 1813516 6427 6% 5102081 351682 326,187 1,179,275 1426701
(28.644) {22,975} {64,744) (51,971} {5,185) {4.955) (8,018} {11,708}
B ) 0 _ o o o 0 o
{22,384} {2,229 {56211} {18,735) 0 0 (27,5761 {109}

{1,782,666) (392,609) 0 0 0 0 (58,006) {162,352
162.393) i616} {4807 (4,645 (181 {102) {1,150} .17

a o o 4 g s a o
(5.783) 11,538 {5,235 4171} {158 {135} 702 3
{4.918) i (300.608) (204,746) (339 0 (200,123 (462,510

] 1] ] 0 i o i {5,016)

L ] 215} (202 0 {1 18 5}

L] 0 [} 0 0 o 0 0
B3 (253) 20} {1,061} (325) B iz &)
{28.082) {12575} [28.065) (28,728 {1.682) {1,750} (17.857 {14,858}
{20,084) (542) {27.693) (24,728) {2,790} {E20) (28,053} (7.778)

1] 1] ] 0 1] 0 i 0

{1,959,663) (433,503} (428 354) (348 937} (10,850% {7.974) (342 543} (E37 E2T)

§ 5786330 f 13800130 % S930)% 0§ 4304 % 308 0§ nsM3 4 36,732 § 739,034

Se Accom panying Notes Annual ﬂemeI 31 Deember 2025 75
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Statement of Assets and Liabilities jconty

PIMCO Credit Diversified
Opportunities Bond Fund Incoma Fund
Rmount § in thousands) At A al Al Aol
31D 025 Do M Do JOIS 3 Doc M

Current Assets:
Fancia Assets at fir value theough proft or loss

Transtirable seceities 151950 § 128934 § 10467685 3 801584

Ineestment funds =539 12,175 1,001,503 BERST

Repurchase agreements B0 0 100,531 3308

Finanoid desivative instruments 5683 1796 95ITS 106,737

Other finarsial assets 0 il 10031 130
Cash ) 1,764 115 11,209 67,558
Deposits with counterparty 17600 2300 223,189 214761
Ircome recenable 1861 1251 132,742 94926
Recetvables for invesments sld B 3 16767 1347
Retaivables for TBA svastments sold ) 21,597 235368 111260
Regenvables fur Fund shares sold 159 116 16477 51,400
Recevables hom Affkate Fund 0 0 ) ] 0
Resivables for Brancial derfuatives maigin 3385 1024 126101 124,501
Uther azsets 1] 0 0 ]
Tota Current Assets 339,139 172150 14,800,505 11,640,658
Current Liabilities:
Financid Lizbihties at fir vadue trough probt or loss:

Finanvid disivaive instuments {2 245} (1,656) {B5,022) {113,960)
__ Far value of securities sold shoit i 0 0 __ o
Payable fos investments purdhased (5,962) (2022 {187,441} 309,214)
Piayable for TBA investm ents purchased (35,747} G5.964) (3,851,162 (2,156,239
Payable fed Furd shares ridiemid L] (8 Q138 (51,245)
Payable to Affliate Fund i, 0 o o
Payable for management fee {142} (a1 {10,580) (8234)
Payable for reverse repurchase apiesments. I 337 (11600 {53,541 (643100
Payable for sale-baybad: fnanang ranscnons & 0 0 0
Expenzes payatle {2 0 (2207) (1210
Bank overdralt [/} 0 0 0
Dividend payable LK 0 3.510) {5.463)
Payable fee finanaal dervatives margin 32T {17800 {105,102 {136,213
Deposits from counterparty {2865) o {56,278) (10,122
Cuthoer fratbibaes: 1] 0 0 0
Total Current Lishilities sxcluding Met Rasets Attributable to

Red eamable Particpating Sharsholders (71,927} {46,582} {4,403,075) {2856,2100
Met Assets Attributable to Redesmable Participating Shareholders § 262§ 135488 § 10705450 § 878448

A erp balarce may reflect ol amounts rounding b less than one thousand

Ab The Crymamic Mule-Asse ©Fund wminated on 22 Nosembsr 7024,

76 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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Diversified Incoma Diversifiad Incams Dymamic Dynamic
Disation Hedged Fund ESG Fund Bond Fund Fdultl-Asset Fund™!
Bl Al L] Bia Aot Aol Aol
H-Doc- 2005 HoDec- DM HoDoo 0I5 H-Dec N 31 Do 20 7% F-Doc 200 31D 024
§ 29083 § 53 § 46510 S AL § 5602873 § 4mIeIn £ [
33413 2193652 5008 4350 444,756 66,160 0
70 2500 A5 9 1.412,243 B13,745 9
10,765 11,545 641 88 172,335 121,473 0
A8 0 b 14 _ 3 131 410
214 1,757 A 576 13.036 2674 233
14,665 13,408 37 &7 2,157 el 0
4541 3,406 652 £45% d!n,di:@- 25831 1,719
%6 30 3 144 e 13008 9
71,024 42317 bl 5041 4,184,086 3,773,048 0
8 2 0 0 5875 268 0
0 0 o 0 o Y 0
15013 1384 463 a0 Al 42,106 )
0 1} i) i] 1] (1] ]
543278 405,231 47432 G053 12,008,755 10,140,157 2,362
16,158} {4,585) (336} 2] (74.247) (36,318} 0
o b 0 o {81567 (78,360} L
{1,588} HJWII {158} (184} {209,357 05760 0
(132,644) 09878 (5,751) 19516} 16.644,397) {6,139.097) 0
{24} el 0 {135 {1,830 {1.353) 0
0 0 0 0 0 0 (.262)
357} @ 31} (31} 13,507) {2853} 0
(2,125} (528) 373 {144} (4,551) 0 L]
Q 0 '] 1] 0 1] 0
ar @ o 2 (20 (20 0
A . 0 0 0 0 0
(204} 153) 0 0 145} (B3} ]
(14.5928) 21,375 374} {365} (42,205 (57033 0
4.563) 60 {120} 1 {111,585 (14941} 0
0 0 0 1] {13} 1) 0
(162 625} {108, 706) {7.203) (10,4200 (7,473,858 {5, 470,872} (2,262}
§ 3853 b 296,575 3 S0 § 49578 § 4554937 3 3669975 £ 0
Se ALcom panying Notes Annual ﬂepc-nl I December 2025 77
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Statement of Assets and Liabilities jconty

Emarging Lo<al Emarging Local
Bond Fund Bond ESG Fund
Bmount § in thousandd Ao Aol At Aaal
Do 0% 3-Dec 4 3 -Dec 1025 HDec O

Current Assets:
Fmancia Assets at fir valua theough prodt or loss

Transterable secueities % E47E § 1EMIN 4 148,066 § 13312

Ineestment funds 485,531 rriREIg 1] 0

Repurchase agreements Lk 0 4,300 340

Finanoid desivative instruments 23,551 189,468 [ALF: 6466

Other finarsial assets 0 A 0 0
Cash ) 32,240 #1068 1,575 1,941
Deposits with counterparty 84249 a0 1,690 3135
Income recesvable 157,243 64,667 3,931 1758
Receivables for iresments sold 733,052 315777 17,453 11,435
Recaivables for TBA svesments sold 0 0 ] 0
Receables o Fu shires s 2,355 86 0 0
Recetvables from Affkate Fund 0 o 0 0
Reaivables Ror Brancial derfuatives maigin 28,657 B8 3677 _4B%
Oither azsets 10 49 1} 2
Totad Current Assets 8,080,660 3806.122 188, 267 155,345
Current Liabilities:
Financid Lizbihties at fir vdue trough probt or loss:

Fircancidl digivasive ins buments 1298, 4600 (279,637} (8,354} (7217

_ Fair value of securities sold short R T S0 0 o

Payable fos investments purchased {834,035) (443,708} (18,845} (13,854)
Payable for TBA investm ents purchased “a) oL o o
Payable foe Furd shares redeemed (718 (275} 0 0
Payable to Afhliate Fund 0 0 0 0
Payable fes managemant fee {49600 12.254) 104 i85)
Payable for reverse repurchase apresments. (402,577) (275,244} (16.535) (14.462)
Payable for sale-baybad: fnanang tanscnons 0 0 0 0
Expenses payable 11,038 35). e &
Bank overdralt i) 0 1] 0
Dividend payable 0 0 ] o
Payable fee finanaal dervatives margin 57,6570 {85,705} 2,54 (2,108)
Dieposits from counterparty 138159 {132,602} L2708 [7im
Cuthoer b bites: 0 0 1] 0
Total Current Lisbilities sxcluding Met Rasets Attributable to

Redsamable Particpating Sharsholders (1,637,603) (1,035,514) (46,418} (32,441)
Met Assets Attributable to Redesmable Participating Shareholders $ 6443057 §  JRa0H0R 0§ MALEA9 O 1165504

# 2ero balance may reflect aonal amounts rounding to less than one thousand
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Ernarging Market Emarging Markets Emarging Markets FIMCO Emarging Markets
Bond Fund Bond ESG Fund Corporate Bond Fund Oppeor buni Bes Fund
Bl ] A of ] Au ol As ol Haal Asal
H-Doc- 2005 3-Dec- 0M N -Dec K15 Hbeo oM HDecl0rs 3 Der XM 31Doc 2025 NiDecoM

$ B3M0E) % 443391 § 3723089 % 2E8N37  § 1S1EA3  § 141646 8 8 3 208519

419,546 5 0 0 13272 5661 36608 15,558
AL ¢ 0 92431 L o L% 0
87,267 60,314 53,087 37,247 2851 1,085 1,133 30,520
Az 0 1168 3 _ 313 i LEL, WA
17.921 0 3,164 11,367 1513 1,161 4444 3,005
13413 750 145 668712 1394 3565 15647 15612
118,351 71,260 11,074 53,156 2510 2,060 15,838 5,163
1380, a4 LALT 15 _ S8 M5 213 i)
53 655 56,074 [ [ 4,450 2,343 0 6
9,153 3,950 2218 352 B D BAS 0
0 0 0 0 0 0 0 0
M.215 a3 AL 16062 1.8 hasd 15486 15817
[ 0 0 [ 1 0 i 0
7,254,586 4500431 1509211 3,174,302 180,65 162990 827,711 39,284
{72.422) {75.091) (36,577} 0418 {1.002) (3,478) {31,364 {27.440)
0 0 - 0 s 0 L B
89,170} {55,201} 5,759 {33.541) 2.944) {1,365) {10,521) 25100
(111,415) 112619 0 0 {#.438) (57200 0 0
{5255} #6.225) {334 346) (52) 0 {3 (46)
A 0 o L 0 o o o
15,008} {.321) (2, 446} {1926 {1500 {138 {409 {135}
(207.256) {a21,761) (363.654) 1357,298) 1) (5.226) 1% (13.082)
0 0 0 {10,094) 0 0 0 0

320 (20} A @ 9. 0 0 0

0 7.%1) 0 0 0 0 0 0
#11) (700) {456 {6100 0 0 {74} 2
(35,034 {15,594) 17,896 (12,860) {1,525) {1,042} {30,695 {18.901)
{24 628) (14,3400 {25,287} 4978 {1.975) 0 (5,580 {1.570)
0 0 0 0 0 0 0 0
(542,031) (722.848) (4554501 {438.167) (13.177) (16:965) {76,125 {64,086)

§ 6712555 § 41759583 3 3473761 § 2676135 § 161518 § 146021 § 751526 §  301%
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Statement of Assets and Liabilities jconty
Emerging Markets Short-Tarm MMCO ESG
Lol Currency Fund Income Fund
(Rmount § in thouzsandd) Aaal Jes [T Al
3 -Dec 015 Do M 3 -Dec 1025 3 -Dac X H

Current Assets
Financia Assets at fir valua theough proft or loss

Trarisherable securities § 12557 % 13380 § 560360 § 346200

Irvestment funds 13 1309 [ 0

Repurchase agreements 0 0 81,300 U

Financial desivative instruments 247 1.005 14,636 1537

Other finarsial assets 5 0 0 0
Cash _ 252 215 2.42% 36497
Depositswit counteparty 218 32 3,604 10202
Income recesvable 13 163 4,153 EAL
Recevables for imvesments sold 30 2,148 0 3
Recenvables for TBA rvestments sold 0 0 07,527 504
Riceivables for Fund sharessold 30 0 114 ]
Recevables hom AffkateFund o 0 1] ]
Reaivables for Brancial derfuatives margin L1 —ag n.n3 478
Oither aszets 0 1] 1} ]
Total Current Assets 16,008 17,830 90,632 376,682
Current Liabilities:
Financid Liabibtes at fair vd ue tuough proft o loss:

Finamcid detivative instuments {B34) (1,048} {6,943} (3.847)

_ Fair value of securities sold short 0 10 n0.733) (a25)

Payable fos investments purchased 80) 711} (133} (124
Piayable for TBA investm ents purchased £ 0 (325,531} 18429
Payable for Furd shares rediemid {ri] o (=8} (68)
Payable to Affliate Fund 0 0 0 o
Payable for management fee {20} {21} {271 (187
Payable for reverse repurchase agreements. L1} 0 13.342) (L318)
Payable for sale-baybad: fnanang transcnons 0 0 0 ]
Expenses payable 0 0 £l (2
Bank everdiaf 0 0 1] 0
Dividend payable 0 0 8 1)
Payable for finanoal dervatives margin {147) =0 (5,997 (4272
Deposits from countesparty 1] 0 (9,533} 1]
Cithoes i tsrs 0 0 1] 0
Totdl Current Lishilities sxcluding Met Azsets Attributable to Redesmable

Paiticipating Shareholders {1,388) {2,170} (365,927} (34540
et Assets Attributable to Redesmable Participating Shareholders b 14621 3§ 15660 § 524755 % 351 843

# 2ero balance may reflect aonal amounts rounding to less than one thousand
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Eura Euro Euro Incoma Ewro Long Averaga
Bond Fund Cradit Fund Bond Fund Duration Fund
gy ol g i A o Aol ool Aol Asal L]
31 Doc- 05 3 Doc- XM 31 Dosc- 0TS 31 Dac MM 31 Do 2075 31 Doac M 3 Do XI5 3D J024

€ 183415 € ATIL03 € GBI € 554343 € 36O € 2130919 € 1743911 € 158907

69,140 148,602 0 o I 254,853 163,510 7376 0
15300 5 7800 o 237,300 158800 4800 &

14575 13,147 2365 2418 4219 72,500 1.4 7423
1336 1147 .0 o 1230 e 0 o
6605 8514 5,456 3,118 31366 25,400 5,603 3,092
2TEE 0309 15,328 10898 8068 6219 16,689 13,287
20,545 16,086 674 B.051 10,990 12497 25,507 2m
_un . 1z 3 S} L Lon REE] 3@
%8332 257,707 83,008 B4.563 2174112 818,020 88,451 77,23

9 764 50 87 15461 6391 0 3%

o o .0 0 0 70 B g
11429 L1277 19.03% LA e 21354 4333 14,066
i} 0 i i 0 0 0 0

2318,79% 2,215,431 734,564 BT 713488 3474755 1,509,104 1582 950
{10745} (27.726) {3108 {5,141} {33732 (42.497) {3,495) £15,335)

B 0 a o .0 _fan 0 )
{21,155 0 0 {2.490) {34,833} (27.318) {12.037) (3,000

(441,705) {502,009 {160.429) (130,524) (427419 (1,659,159} (194,435 B71.942)

{124) {523 @785 {159) (a44) {1.296) 0 (13)

] o o 0 § 0 0 o ]
{725} 743) (VL] i1z (2,094) {1.515) (453} {474)
(193.275). {618) 0 0 (2.747) {6:037) (506, 764) (258, 700)
] 0 0 0 0 0 0 [}

i L] " a 2 122) o @

0 0 0 0 0 0 0 0

0 a o ! 0 0 o a

{10,403} {7,158 (12.925) {837 {37,007} (59,174) (4,744} (4342)
16322} {1.084) G0y B | (15614} )y (267) (251)

] 0 0 0 0 0 0 0
(24471} {539,877) {132.360) (147.214) (4,507 208} {1,757 886) (730,616) (594,057}

€ 1634324 € 1615554 € 550004 € 506513 € 26574 £ 166868 € 1178438 € 108838
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Statement of Assets and Liabilities jconty

Eura FIMCD Eurapaan

Short-Term Fund High Yiedd Bond Fund
Bmount § in thouzangd Aol Anatl A Asat
3 -Dheer- HF 25 F1-Doc- 04 3 Do B % 3 -Dac- 0

Current Assets:
Financia Assets at fir valua theough proft or loss

Transferable secweities £ M4 € BENE £ 493361 € 376500

Irreestment funds 1 0 23074 a4

Repurchase agreements 14,300 14,500 1200 25,300

Financid desivative instruments B4 258 1375 1124

Other finarsial assets 0 1 m 3
Cash ) 1,184 1,433 3357 2952
Deposits with counterparty ; 1057 %0 1806 4330
Ircome receniable 3,002 1.454 f.554 4513
Recevables for imvesments sold 0 0 789 0
Recaivables for TBA svessments sold 0 0 ] 0
Regaivables for Fund shares sold 1,377 1,974 4 812
Recevables hom AffkateFund 0 0 0 o
Reaivables for Brancial derfuatives margin E fLas 30 L 1AL 3080
Oither aszets 0 1] 1} ]
Tota Current Assets 459,258 1617 549218 39208
Current Liabilities:
Fnancid Liabibtes at fair vd ue tuough prot o loss:

Financid detivative insuments (807} B2 (1,508} (1.782)

_ Fair value of securities sold short 0 0 o o

Payable fos investments purchased 0 20,703 (AR (1,855
Piayable for TBA investm ents purchased i el 0 o
Payable foe Furd shares redeemed (345} (338 {53} {111}
Payable to Affliate Fund i 0 0 0 o
Payable for management fee L9z} {120) 7 (e
Payable for reverse repurchase agreements. 0 o (16,626} {20041
Payable for sale-bayback fnanang transcnons 1] 0 o 0
Expenses payable LU m o o
Bank overdralt 1] 0 1] 0
Dividend payable 0 0 ] 0
Payable for finanoal dervatives margin {62} Q 14,113} 12782
Dieposits from countesparty | (360 0 [{:37] 0
Cuthoer bt 0 0 1] 0
Totdl Current Lishilities sxcluding Met Azsets Attributable to Redesmable

Paiticipating Shareholders {1,459} 21.784) 25,330} (B.655)
et Assets Attributable to Redesmable Participating Shareholders € 467730 € 2 w5883 £ 524438 € 3BISNS

# 2ero balance may reflect aonal amounts rounding to less than one thousand
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PIMCO European Short-Term Global Global Glokal Bond
Opportunities Fund Advantage Fund Bond Fund ESG Fund
L] A L] Asal Asal s ol Aol ]
31-Dec- 2% H Doc- XM Do 7025 3 -Dec X0 1 -Dac- 2075 -Dac- 1024 3100 X015 D 24

€  11905% <€ 9850 § 63345 §  SI033 O B0 § 180§ E0S5SEd § 467443

120,284 92,956 16,769 BB 118758 1,143,826 436 0
30,300 22100 2 A 20 0 K0 £500
12769 6730 13.3% 12635 354,331 437815 111,042 113512
176 B B 38 38 150 . _D
5,514 4,215 4557 3,265 14757 40,077 11,068 12,766
17,429 17,102 10,025 12929 451,255 472,108 96,585 106870
9,003 £,850 6,630 4516 203,881 B1.718 58373 8,895
1.352 65 33848 4288 1,680,734 _1.343.263 425,561 313431
165,156 131,412 338,284 747358 12,108,029 12,851,722 3,447 341 2,438,068
39 5552 0 A7) 30032 895 3550
2950 1438 2 G i - i D
4410 &275 35611 AL 39549 01302 LEEES b

1] 0 2 0 0 ] i 0
1,583,367 1,242,043 1,137,168 847815 40,134,258 35,000,655 10,350,112 7,830,953
(5758 5,248 (12,928 {15.136) {470,275) (394,927} (109.372] (152.786)
B 0 137.228) (36.624) 1280513 [3.556,448) (408.361) (B17.543)
{1487 {155} 86,252 (41,709) {1.857,164) {1,460,56%) (443,754} (347,807)
(304,358) (268 644) (509,425) (ragsn)  (17487.931)  {12663.777) (4589.748)  (2.215013)
{53 {35} ] (18 {5.764) 13.721) i1,966) {10.733)

R 0 0 g 0 0 0 0
{334 {257 287) (248 {B,406) {7.610) (1,685 {1,662)
(.21 L (58,581} __Bam) {1.084,004) (345,505} (943335) (192828)
] 0 ) (18771} 0 0 {1,137) 160,348)

o o 2 {13) 2e3) {70 32} (5

L 0 9 0 0 D L 0

o R o o {1.068) 1323} 11.165) (2525)
{5.603) 7,340 {7,795 (5.647) 285,737 (299,611} {18.351) “1.917)
(3.448) (15} (2.926) UEL] 152.659) (160,052} (81622) (1863)
0 0 0 0 ] 0 0 0
{38217 (285,948 {535.423) (443.478) (22,574,837) {15.295.718) (£,224,386) (3,866,480)

€ 125180 € 955,085 % 40785 § a4z § 17,559,421 % 15803.937  § 4175766 § 3964473

See Acoom panying Notes Anaual S:epc-nl 31 Degember 7025 83
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Statement of Assets and Liabilities jcemy

Global Bard Global High Yield
Ex-US Fund Bond Fund
(Rmount § in thousandd) [T A i A it
3-Dac 2015 H-Doc-10M 31 Doer- M) TS D04

Current Assets
Financia Assets at fair value theough proft or loss

Transterable secueities § 1384965 3 LO90606 § 1439628 §  2683%

Imvesment finds 57,622 94,818 144,933 124,364

Repurchase agreements 0 v 257,000 U

Financid desivative instruments 17,072 37,060 318 15408

Oither financial assets L E] 17% 1,446 2r
Cah _ 8,016 7,387 643 6423
Deposits with counterparty 30045 3025 38423 26,354
Incoma recenvable 11999 797 39,651 218
Recetvables for invesments sl 102,198 _TT087 B.453 13542
Reteivables for TBA mvestments sold 6a0s07 568,834 ] ]
Recenablesfor Fund shares 5ol 7621 3139 4901 4922
Recevables om AffkateFund 0 0 B 0
Recenvables for rancial denvanves margin 4P ] ELE 3,424 108
Uther asets 0 0 m 1mn
Totd Current Assets 1332 585 1,547 250 2,951,126 2970,760
Current Liabilities:
Financid Liabibtes at fair vaus tuough proft o loss:

Financid deivative instuments {33,163} 21.721) (13,026} (38,274)

_ Far value of securities sold short 126,155} (174,563) 0 0

Payable for imvestments purchased {14215} 786249 {13,155} (31,889)
Piayable for TBA investm ents purchased 932.104) (333,167} 0 -
Payable for Furd shares redeemed m (798) 14,7408 (7.675)
Payable to Affliate Fund 0 o 0 o
Payable fos management fes a7} (433) {1,794} {1,520
Payable for reverse repurchase apresments. {81,435} (L025) (43, 596) (21,082)
Payable for sale-baybads fnanang tansctons [1] 1] 1] 1]
Expenzes payatle (0 (& (48) (37)
Bank everdiaf 0 i) . 0
Dividend payable il i B.781) [4.540)
Payable e finanoal derratves margin {15,400) 25,048) (18,710} (5.763)
Deposits fom counterparty {1637} {15.569) (22,543) fa)
Onht hiathibies ] 0 0 ]
Total Current Lishilities sxcluding Met Assets Attributable to

Red eamable Particpating Sharsholders (1,204 584} (850,964} {1733,808) {101,941}
Met Assets Attributable to Redesmable Participating Shareholders § 1028005 § 106628 §  JREIZNY O 28R B9

# 2ero balancs may reflect aonal amounts rounding to less than one thousand
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Glabal High Yigld Aobal Investment Global Invastment Giade Glabal Low Duration
Bond ESG Fund Grade Cradit Fund Cradit ESG Fund Real Return Fund
Mot L] Al Aol As ol faal Bl Haat
31 Doc- 20 7% 3Dt XM 31 Doet FOFS 3D JOH 31 Do HOFS H-Dec0M 3o 0 31D 2004

§ BOE § 9% §  TESON §  BS43B  §  Z4ME0 § 21004 3 24260 § LB
0 1] 445,491 765,605 35,700 3002 1,178 16,937
0 0 0 0 ] 0 0 o
41 53 125,048 115,755 60,088 BT 37,344 27442
Lk L] 10,185 2473 D 0 9 L

1,072 1 17,285 12153 5,867 6,658 8912 8106
65 125 279,189 218383 48,155 31,362 14,163 23,661
380 153 .04 6,033 31,960 2582 10,962 £104
i 0 139 430 3810 6 263,400 3
0 1] 592,408 1,767,554 1} ] 100, 916 190,773
0 0 9,274 1479 556 2384 64 8.1%
0 9 0 0 0 0 0 o
23 B 123,671 103,048 10,165 LR A737 1365
0 0 0 ] 0 ] 0 1]
27052 10,5594 9,550,856 11,748 058 1626979 2,180,654 300381 2,027,280
(B4} {24} [B5,2785) {147,614) (26.099) {41 664 23.663) (30:985)
0 0 0 0 0 0 0 0
35} G7) {134,873) {21,185) 0 (1,823 23,220 {217
0 0 {1.259,724) (287939) 0 {20,365) {219,342) 1317,504)
0 0 5,157) {18,195) {404) (636} 57 {249
0 0 0 0 0 0 0 0
2] 5} (4,531) {4.962) {11 (943} [324) {68
o o (73,588 (4,568) (34,617) o8 {1.108,663) {548,515)
0 ] ] 0 0 {72.003) 0 0
L 0 E) 234) 237 (256) m i
0 (1] 0 ] 0 o 0 0
o i (4.693) {1o741). (1431) {1,387} (855) {278
{191} {12) {114,404) 74,258 (12832) {15,477) o978 (5,695
[} 1] (52,738) {17,931) {36,088) {138 {14,728) {2,276}
0 ] 0 0 0 0 0 4]
{217} (128} {1,687 231} {3.175.109) {112818) {165,007) {1,401,627) (910,376}

§ B3 § 04§ TEEIATS % BE18950 0§ ZSUA061 §  ZVISEIT  § 10234 8§ LMES0M

See Acoom panying Notes Annyal ﬂepc-nl 31 Degember 2025 85
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Statement of Assets and Liabilities jcemy
Global Real
Return Fund Incoma Fund
(Rmount § in thouzsandd) bl Al dnal Aot
Do X075 - D100 3 Do WIS 3 Doc- 0M

Current Assets:
Financia Assets at fir value theough proft on loss

Trarcsferable secwrities § 314§ A3I@50 f 0 1S58 % 127044187

Iveestment funds B 9578 B3AM 1873742 2813432

Repurchase agreements i o 26,417,245 1454516

Financial desivative instruments 38,036 $6.4% 4661,164 5931629

Othet inancial assets MR BT 128413 17358
Cash _ 10,757 2350 1.516,860 117,085
Deposits with counterparty 39,158 3878 3,100.348 2360408
Irwcome recenvable 11,523 10835 27,194 184376
Recetvables for invesments sld ASE120 S61L3 _&3.007 1517
Recenables for TBA rvastments sold 220,058 455,204 106,006,082 4,438 831
Recitvables for Fund sharessold il 1545 255,310 182,117
Recenvables hom Affkate Fund 0 0 0 ]
Recenvables for rancidl denvatives margin (3,49 1048 1,734,647 1837129
Oither assets 1] 0 0 0
Total Current Assets 4,022 963 4640848 304,437 342 197,880,249
Current Liabilities:
Financid Liabibtes at fair vaus tuough proft o loss:

Fingniid detivative instuments {40,155 (52,0:5) {2.533.693) {3672,159)

__Far value of securities sold short 0 v Az.2an 536515

Payable fos investments purchazed {33,738 3a5) {5,224,564) 511,718
Piayable for TBA investm ents purchased 1439 968} (e (674n.110 59,046,759
Payable fos Furd shares rdiemid i614) 3143 (100,918} (65,295)
Payable to Affliate Fund 0 0 0 0
Payable for management fes (357} {1,001} {s2.911) (10.705)
Payable for reverse repurchase apresments. {1.618,159) {1.703,656) (256.,457) (50,595)
Payable for sale-baybad: fnanang tansctons 4501) (374121 ] ]
Expenzes payatle g {25) ®.524 (5259
Bank averdiaf 0 0 _h 0
Dividend payable (150} BrEc] 13.592) (10352)
Payable for finangal dervatives margin (10,455} 10912} 1,125,558) {4372 207)
Dieposits from counterparty RAUALTE (12573) (242,165) {196,643)
Cithois it 1} 0 0 0
Total Current Lishilities sxcluding Met Rasets Attributable to

Red eemable Particpating Shareholders {2,159.002) (2550,701) (182,685, 3400 {108,592, 424)
et Assets Attributable to Redesmable Participating Shareholders  § 1863061 § 2060047 § 121748100 § 8915 B6)

# 2ero balancs may reflect aonal amounts rounding to less than one thousand
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Inflation Lows Avarage Low Duration Gobal Investment
Income Fund || Fulth A5 et Fund Duration Fund Grade Credit Fund
At A Al Mol As il Ao B Bt
F-Doc X 3 Dec- 2014 Dec 025 31Dec 2024 31 - D Ky 25 3 Desc -0 3-Dac 0% 3 Deer- MM

4 ESTOM § 346330 0§ BEEM 0§ L8 § E@BSE § BaLEES 1302267 0§ 1100017

48,920 57 21,078 15,756 51,001 61,358 22,744 52751
9 0 ° o o Al 31,700 &

458 3304 1.320 7,786 2,202 5,78 19,445 14,365
1 il 90 o L 0 4 0
3412 85 1348 6,656 244 2154 2637 176
10,156 1814 4,140 5,843 &0 10149 34 nms
4364 1615 538 485 3318 4858 15,150 11,603
L% o 2828 1315 L 31,701 Mk -
125,534 4,685 EL RS ] 54 745 275,562 14408 17,708 106,138
8188 1,339 9% 179 - m 152 519 1513
0 0 0 0 0 0 (] 0
LR 31 2664 2808 L0 4300 19,357 8351
[i] 1] 0 1] 1] (1] 1] 1]
230,438 431 651 210,400 240,667 1,086,916 1,258,759 1,477,319 1,317,553
{5133} (r.453) {2.64%) {5.958) 2.572) -[3.?923 {13,086 (15,8530
] (564) & 8 (45,161} (48.230) 0 @
6277 {165) {5,280) {1,248 {1231} {Zom) {18.604) (1,570}
(243,584 {139.607) (80.764) {105,757} gm0 {328,585) @7.001) (182,837)
{4.442) (2 907) (38) {180 (454) {B0%) {231) {601}
9 ° o 0 § o Al L ]
(7421 1247) (hes) {171 (265) 201} {51 {243
{2.336) (.80 {10,268) {9.047) (115619 (150.921) {235 118,753)
0 L] 0 134,095} ] 0 0 0

@ 0 i 2 ) 3 (5 0

0 0 0 0 L3l 0 0 0
(38 35} 0 0 RLE] 159) ] 6
{6,050 {2,818) 16,550} {4,448 396) {4,674) 118923 8522
{1,548) {000 {1,232) {752 {58T) (2.990) 5.218 (2,558
1] 0 L] 1] 1] 0 1] 4]
{277,455) {157 988} {10£,964) {161, 766) {510,651} {582,416) {147,073 (732 5871

b AN I S S S E XL S V- ! 576,265 % 616383 3 1330306 § 1034968

See Acoom panying Notes Anaual ﬂepc-nl 31 Degember 7025 87
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Statement of Assets and Liabilities jcemy

Low Duration Low Distation
Income Fund Oppeor tuani es Fund
Bmount § in thouzandd As oyl Al Aol
31 Dot MY 1% H-Doc- 20 31 Doar: M) TS D04

Current Assets:
Financia Assets at fir valua theough proft or loss

Transterable secueities i 6280976 § 413500 § 35443 § L1830

Irreestment funds 507,952 293,517 87,159 #4,184

Repurchase agreements 1574781 51,765 125,700 137,100

Financid desivative instruments 132,114 129368 44,457 31957

Othet finarsial assets 561 el A 387
Cash ) 11,960 8,991 4,560 6,532
Deposits with counterparty 11498 11986 18,043 28173
Irwcome recenvable 30,445 21555 f,524 5,709
Recenvables for imvesments sold o 1,539 182 73
Retehvables for TBA svastments sold 4326174 1,665,887 672887 671,237
Riecevables for Fund sharesso B3I 14358 198 s
Recenvables fom Affkate Fund o 0 0 ]
Recenvables for rancial denvanves margin Ao 30884 15,027 1502
Oither assets 0 0 0 0
Total Current Assets 13,441,215 i, 580,245 2112916 2,183,087
Current Liabilities:
Financid Liabibtes at fair vaus tuough proft o loss:

Fingnoid desivaive instuments {65, 205} (23,158} {10,230} {18,062)

__Far value of securities sold short S BE02g (37,923} (36516

Payable for investments purdhased (515,390} (2887} (35.072) (G858
Piayable for TBA investm ents purchased (7,125,847} 13.438.246) (osssag (L1768
Payable for Furd shares rediesmid (3,288} (A0 (24) a
Payable to Affliate Fund 0 o 0 o
Payable fos management fee (3,243 11,641} {2e0) z42]
Payable for reverse repurchase agreements. (2345} 211 (1.0a1p 0
Payable for sale-baybad: fnanang tansctons 1] 1] 1] 1]
Expenses payable 192y L 0 (i
Bank averdiaf 0 o 0 0
Dividend payable ) (453} 14.038) (7.288)
Payable for finanoal dervatives margin {73,516} (B5.48T) 126,454} (28,035
Dieposits from counterparty {42,621} (8522) (24,298) {3,198
Cuthoet b 0 1] (3] 0
Total Current Lishilities sxcluding Met Rasets Attributable to

Red eamable Particpating Sharsholders (7533158} (3.655,595) {1.225.058} {1.339.152)
Met Assets Attributable to Redesmable Participating Shareholders b3 528161 § 7905046 § BEGESE £43.93%

# 2ero balancs may reflect aonal amounts rounding to less than one thousand
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Low Duration PIMCO MLUP & Enargy StockaPLLIS™
Opportunities ESG Fund Infrastructire Fund Mortgage Opportunities Fund Fuired
Aaal Au ol ool Aot hs ol ] Aaal Aot
3-Doc- MIS 30 Do 014 Do M5 3 Do JOM 3-Dec- 2025 31 Do FOM 31-Dec: 2025 3D 24

§ G454 § ETM6 5 15243 § 1aa584  § SBGI06 § 310N § 68833 § 42MEW

0 0 16,610 15,373 S 4 565,679 36651

o 0 i 0 5500 5,600 35,000 453,100
70 106 1,120 315 64476 309% 34552 59377
0 0 0 0 0 0 0 0
63 5i 9,181 41 3506 4,940 26,647 5375
131 AL 44 34830 28,568 w19 150,371 241,740
61 a 194 R 14428 9307 31,285 10,354
100 0 12,021 s 3 13 188 _64%
554 BE6 0 f 4,781,944 2,236,019 167,197 474,085
0 0 144 1044 2805 T 10,486 10945
0 0 0 0 0 0 0 i
& a2 0 0 _43m 3 17,620 CEr
0 0 0 0 0 0 0 0
7823 B012 192,14 165025 10,142680 5 480,916 10,303,884 £,040,051
(3% {55) (553) 2163 (15,356) {30.223) B7.775) (102.218)
0 0 & ) (507487} 1293,309) {225,753} (147,276}
{1 {533 {11,676) {.429) {121,846} {13.422) {44881} [291,502)
1504) {1,259 0 0 16.334262) Basssaz). (4248.218) (54,403}
0 0 iA3) {193) {5500 G.404) {6.390) 117233

0 0 ] 0 | o QL ] o
[¥] @ {159) {163) {1,526) {1,115) {3.313) (2,755)
a2 0 0 i | (572692} (40,673) 0 o
@s2) {102) 0 0 0 0 0 0
o 0 0 0 {12} & {55 150}
0 0 0 0 o 0 0 0
] 0 L] 0 {152 o) o 0
Q2) (35) 0 0 {7,503) {7,436) (10,295 134621)
o 0 713) 0 (21,291} AETET) {27,067} 121,638)

0 0 0 0 ] 0 0 0
!._?.1331 [2576) (22,27) 8.554) {7.582.737) {3652, 500) 14, 733,747) {1,017 656)

§ 5394 § 543§ 1EEBN § 157071 & 2559908 % L9316 3§ 6070237 § 5032355

See .ﬂ.ﬁmmpanﬁng Miales Annual ?GIEFICIITI 31 Decesnber 1025 B9
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Statement of Assets and Liabilities jcemy
PIMCO StocksPLUS™ Strategic
AR Fund Incoma Fund
(Rmount s in Thousandd ] [ A il
31D 205 3-Dac 224 31 Dot MY TS D04

Current Assets
Financia Assets at fair valua theough proft or loss

Transterable secwrities b4 14201 % 8137 % ERE T T I 3148 257

Ivvestment funds  Lim ml 167,557 4,484

Repurchase agreements . 4,400 2,400 2.800 o

Financial desivative instruments 5 157 62,447 Mo

Other finarcial assets | 0 0 1 5
Cah _ 203 137 7,894 9034
Deposits with counterparty . b BT 31,586 35450
Incoma recenable 54 4% 12,485 13,956
Recenvables for invesmentssold s i 10 _ 1
Recaivables for TBA rvasiments sold 11,140 3,391 1,565,629 ga5,171
Recnvables fur Fund shares sod | 0 0 5,798 2083
Recenvables fom Affkate Fund 1 o 1,384 1445
Recavables for fnancial dernvatves margn . ] 01 23,759 1683
Oither assets 0 0 0 ]
Totad Current Assets 32588 16,242 5,008,750 3574853
Current Liabilities:
Financid Ligbibtes at fair vadus tuough proft or loss:

Fingngial degivative ins tuments (234 (169} (41,811} (76,081)

_ Fair value of secirities soid short . 1. 402) (675} 8571 (B.253)

Payab¥e for invesiments purchased {231) 217 (450} (5,278
Payable for TBA investments puichased . 18,302) {4,604} 12.522.058 {1.341,787),
Payable foe Furd shares redeemed 0 1} {1,780} (6.595)
Payable to Affliate Fund L 0 0 o
Payable for management fee 1] ] 2553 (2397)
Payable for reverse repurchase agreements. ] b 0 {i37.045)
Payable for sale-baybads fnanang ranscions ] 1] 1 {134,165
Expenzes payatle o 0 (34). {27)
Bank everdiaf 0 i) 0 0
Dividend payable . 0 a (16) (6}
Payable for finanaal derteatives margin (405 a5z (31,213 (34,233
Dieposits from counterparty ] 0 (26,0240 (6,351)
Cthoiet b btecs 0 0 0 ]
Totd Current Lishilities sxcluding Met fzsets Attributable to Redesmable

Paiticipating Shareholders (20,683} (5,124} {1,634 428} {1,656, 487)
Met Assets Attributable to Redeemable Partidpating Shareholders 1905 -§ 10NB § 13N § 231B36A

# 2ero balancs may reflect aonal amounts rounding to less than one thousand
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Total Return PMMCO TRENDE Managed UK Corporata LK Long Term Codporate
Bond Fund Futures Strategy Fund Bond Fund Bond Fund
Aol A ot g al Aa ol Aaal Asal Anal A
3-Dec 3025 H-Dec-p024 3 Dec X015 3 Dot 1074 31:Doc- 2005 I Dac- XM 1-Doc M5 I Dec- oM

§  S5S35E 0§ SNOS057  § 109540 § 1753927 E 240014 E 24582 £ 200 £ 1338

311537 172630 10.5%4 20,205 4166 15176 0 0
0 0 L] o ] 210 e =200

13,250 76737 6,493 50,151 1375 1,640 318 2,567
0 i 0 EH o o 381 )]
13,010 8356 3,152 4,478 1.710 1,301 370 58
106,456 105962 11,135 18303 5AM 3,643 B 3Ra3
40,850 31529 24 1,018 3,264 3087 F5e) 1508
9 BT A M7 ) .34 1 )
2445 870 2333 445 56,971 108,433 27,009 7078 13,080 FTREE
2973 5458 20 e % 0 0 0

0 0 0 0 0 [) [ o
L Fisls a8 I 4,023 3968 T 1486
0 0 0 0 0 0 0 0
8615600 BAY 3% 204,170 401,574 253,044 263,701 50,722 168,502
20.222) (41,036} (3,359 (56,545) {1,433 (1,787) [208) {1517}
L3 (1,168 12,735 (18,231} J0; 0 o e
(2543) (7,568} 0 {928} {1} {1,425 0 {1,177
{4,062 £00) (3920,150) [BL.67%) (90,334 {39,268} {41,602) {13,308 {48,280)
(3.401) (2.300) 0 o 1136} {17 ] 1]

0 o B B s 0 0 o o
{2607) {250) {100) (223 {50} {50) (1) {45}
(505} (363257} Rl o o {237} ) o

0 (6,531} 0 0 0 0 ] 0

{158} (183} R o n 0 0 o
0 0 0 0 0 [ 0 0
(851 1oy 0 (358} {1,700} {2020) {153 388
{65,755) (62,004} 16,736) (11,877} B.295) (33301 (Tod) 2558
23,154 {14526} 1,042) {3.5200 0 0 0 o
D i 0 o 0 0 [ 0
(4,207,283 (4,472.133) 158, 1500 (182 (89} {65,935} {50 568) 124,375 {54,463}

i 4408319 § 4003163 i 106,020 i 985  E 2RI E N33 £ 15,844 3 114,440

S ﬂ.‘itﬂi"ﬂpﬁﬂ"’&l‘l[] Miles Annual ﬂt‘pGITI 31 Dicembir 1025
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Statement of Assets and Liabilities (com,

WS High US lnvestment Grade
viald Bond Fund Corporate Bond Fund
{Amousis in Bhoirnds) s 1 s at A5 at As at
11-Dec-2005 Fi-Dec-20M 31:Dec-2025 F1-Dec-2024
Current Assets:
Financial Assets at fair value throwgh peodit or loss:
Transferabde securities 5 1.503.433 % 1,583,143 § 355482 § 559,923
Ieestment funds 54,131 93,344 10,704 109
Repunchade agreements 175,900 g 29,400 0
Financial darivative instruments 1,587 362 7,921 4,434
Onhuer financial assets 0 0 162 0
Cash 64 1,686 925 127
Deposits with counterpacty 3,115 1541 12,054 12,593
Income receivable 24,400 26,620 &,486 6,504
Recetvables for imestments sokd 1,364 5.389 3 957
Recenvables for TBA investments sold 0 0 15,763 58,755
Receavables for Fund shares sold 3,10 B.ERS 3z 96
Receivablesfrom Aflate Furd 0 0 0 0
Receivabiles for financial derivatives masgin 17,037 N7 L316 5,502
Other assets 161 103 ] ]
Total Current Adsets 1,810,693 1,155 934 440,619 650,500
Current Liabilities:
Financial Lishilities at fair value through peofit or loss:
Financial derivative instruments {1,588) (7.823) (3.082) {6, 100)
Fair value of securities sold shon 0 0 0 0
Payable for investments purchased (32.271) (23,108) 0 (115
Payable for TBA investments purchased ] 0 {33,638) (123,926
Papble fl:_t Fund sharps redeemed (478) {1,700 {116) [243)
Payable to Affiliate Fund ] L] 0 0
Payable for management fee . {1.007) (356) [226) (266)
Fayable for reverse repurchase agreements {16.542) {2,085) (2,670} 119,222}
Payable for sale-buybadk financng ransactung a ] 0 {1,028)
Expenses payalbie (1) (e2) 0 0
Bank overdrafi 0 o 0 o
Dhvidend payable 63) {62} {352) 37
Payable for financial derivatives masgin {14.8049) 5,841) (5, 184) {4, 284)
Deposits from counterpany {5,180) 1] 12,054) o
Other liabties 0 0 o o
Total Current Liabilities excluding Met Assets Attributable to Redeemahle
Participating Shareholders {75012 (41,701} [47.327) {156,608}
Net Assets Attributable to Redeemable Participating Sharcholders $ 735681 % LTI % 332 3 40380

A peic bslamoe may eellect sctisal amonnts iounding to less than o thausind,

*  The Company Tata! as of 31 December 2025 and 31 December 2024 has been adiuited 1o eliminate cross investments and balsnces in th name of the Compary, Pleae el
ta Wote 14 in the Notes to the Financal Staements Tor details of crass investmints.

Directon: Craig A Dawson

Boined 1 ammrmada,

Diemetee David M. Kennady

Date: 23 Aptil 2026

92 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC

252/520



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

U5 Short-Term Fund Companmy Total®
Aol sl oy Al
31-Doc-202% H-Dec0M HDoc- X015 NDecM

§ 2909513 § 25074 § 3041887 § 2407638

7000 295 8017573 1,683,454
600 133,063 30.955.267 4413802
13,206 9,609 £.934673 2,068,300
0 0 243400 8132
3823 4,269 2,425,067 561,260
20,604 16452 5674851 5509502
16,253 10,964 2,375,099 1,830,562
755650 a8 4,813,604 320
46,2839 14220 152,968,857 2,538,623
2082 31363 455,582 438,338
0 0  ah 1,485
2518 218 428954 3213604

0 0 &1 472
404455 2,863,796 523,337,890 364952588
{6.381) @A {4.435.315) {5.286,280)
0 . {2808,851) #6,250,452)
{1,111,187) {57,500} {11,691,505) {4.033,052)
{104,400} (60632 (3885319)  (145,444299)
{673) (382) {255,851) Q28,720)

0 0 o o

{57} (741) {177.578) {135.461)
0 0 {5.012,178) {5.832,768)
{103412) a {115.412) B4
@ 3 A1831) 19.685)

0 i 0 0.581)

i 1569 141,725) (31,559)

B4 {973) {7.444,710) {5.656.912)
(98%5) (3.358) 11.733,366) 502.955)
0 0 {5 0
{1.343.173) {133,532 (275,655,988 174,539,878}

§ 270425 % 2330364 § MIAITS 130413110

Se Accom panying Notes Annual Repc-nl 31 Deember 2025 93
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Statement of Operations
FIMCO Asia High Asia Strategic
Yield Bond Fund Inteiest Bond Fuind
(Bumaunt 3 in thouzandd) “Fovar Enend Toar Ended oar Ended Yoar Ended
HeDecXPs  3H-DeciiM  H-Decd0I5  31Doc-20M

Income
Interest and dnidend incame § nEess § 207096 § 15644 140N
et mogcemi ) 0 0 0 0
Met reglized ars'l!-:-ss}on ‘ransierable samnuu, investmant hm:ls, !Epll'tl'E'SE agmemems. dqmsm

with gedt instnutons and other financial assets 71785 (18907T1)  (ATi0h BAT4)
Nt ralised gmn'l]uss}m{mamal e —— |r51:uﬂen|s 20,941 {17 404} {16} {1,302
Net rehsed gan'loss) on foregn cusrency {1, (1,486} ] Q78
Net d'lmg‘e i ureealized appqeﬂa‘bmftdwa:taum} o mansherable secuntes, mvestment unds,

reptchase agreements, depoats wath oiadit insinstions and other finandal asszts a3 202,497 11,583 6812
Nel change in unrealised app-mmmtﬁwamanm}m imnai ﬁnru-aummmm 12,634 I:IS,EII'} 2,186 ¢ {2,034)
Net dhangen uneealsed appreaaton/idepreciabon) on foeign curtency 116 10} 12 (16)

Total It et IncomallLoss) 134,477 285,835 4793 12,790
Operating Expenses
Management fee B 1"%1) fIS655) (LEsE (133%)
Sirvice e {107 (83 0 L
Trail fee {185} (138} i i
Disubution fie 0 0 0 0
l}ﬂ'ﬂ apenzes 2 2} 0 0

Tutd Expm {110,248 !15.93‘1& i1 B8 {1.335)

Reimbuesement by Investment Adisors S N |

Net Cperatng Expenses Az (15967} (1682 (1.331)
Het Investment Incomei{Loss) 183, 145 210858 23111 12,458
Finance Costs
Interest epense R 1oz (2% A
Crechit Facility expense (219 =432) 1] 0
Distibutions t Redesmable Faiiapatng Shareholders @125 6Ad1) i7.038 16.158)
Met Equabsation Credits and (Charges) {535} 7 145 9

Total Finance Costs ans  (mEm) (5916} 16.082)
Profit'fLoss) for the Year before Tax 153,91 243,010 16,195 68317
Withhelding teces on didends and othes investment mcome a1 (465 £} (62
Capital Gains Tax ) _ D

ProfitiLoss) ot lh: Year al’m Tax 153,880 242,50 16,159 6314

Increase/[Decrease) in Met Assets Attributable to
Redeemable Particpating Shareholders from Operations § 153380 8§ 2BSM § 16159 f B3N

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing operations.
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FIKMCO Balanced Income FIMCO Capital FMCO Clinate Commiadity Raal
and Growth Fund Lecutities Fund Bond Furd Raturn Fund
Yoo Endied Yoo Ended Yo Endied foar Ended Yo Ended Yoar Endod Toar Endod Your Ended
31002025 E R T 3t-Doc N5 31-Doc 2024 3 Dec s 31-Doc20M 3-Dec 1075 I Doc 024
§ 104740 § 36374 5 398 § I064n § 12621 § 10419 § 4153 § 36022
0 154 0 1] 0 (1] ] Q
124,344 ELASL ELENES (43,965) {1.723) &.112) {11,781) 136,333
?4,;51 (13,213} 21,525 (32 AT3) 4857 638 FERRE 166100
291 (1,519 067 7578 E3]] 44 (118 {1,009
390356 2974 415,596 121,940 3149 (7327) 5330 18,200
17,554 {9,828} 17.561) 6,779 1661 m 7,150 21,402
.l e B8 131 153 (148 2 L
112,036 12,636 192,617 344 807 48,053 251 163,375 31,666
(42,965) (12,968) 153.5905) 143,442} {1.745) 11,613} {1.661) {8.126)
6 ) @52 pes) 0 0 (67) LA
{826) 2 {1,247 (1,145) ) {10} 0 0
(2201} 0 1207) [258) 0 0 0 0
) ] (@55) 236) 0 0 ] X}
146, 068) 113,015 156,566 151,047) {1,750 1,623} .72 {2,198
— .9 0 I 9 0 0 =
{46,068) {13,015) 156,566) {51,097 {1,750 {1,623) 7729 {8158
65, 968 59671 Tag111 293,710 47303 772} 155,556 23,468
&1 573) {12.214) 14,164) (27) {10} (10.261) (15,403}
0 0 0 D 0 0 0 ]
{145,391) (18.362) 159,504) 84,566 {8,333 4,120} (83 {645)
{2.064) 21} 1,007 4,451 &) F. [FE] 134
{143,087) (2526 Anaing (94,275} 14368} (4,110 {10372) 115,854
117,936 36,745 525,380 199,431 43,534 14,852} 145,273 75614
{6,676 (2246) (557) {35) @) ] ] 1
) ) 0 0 T ] 0 0
511,253 34358 614,833 199,356 42506 {4378} 145,223 7515
§ 511252 § 34388 § 614833 § 19339 § 41526 §  (aa78) § 14577 i TEIS

Se ACCOm panying Nales
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Statement of Operations (cent)
PIMCO Cradit Divarsifiad
Oppertunities Bond Fund Income Fund
(Bumaunt 3 in thouzandd) focar Endlod Toar Ended oar Endod Yoo Ende-d
N Dec kit H-DockM N-Dec X5 3iDeer-FOTA

Income
Interest and duidend income § 1205 § T4E1 § s8N 484
Crthoet mcomi 1] 1] 0 ]
Met reglized ars'ﬂ-:-ss}on ‘ransierahle sau:nuu, investmant hm:ls, :epu-:haﬁe agmemems. dqmsm

with redt insunusons and ather fnancial assets 39 GE) 0793 @373
Met redlized gam'ﬂuss} on finanaal deumwe msu-uﬂenu 6,147 {1.542) 173, Zdlit AR
Met reshsed ganflass) on foresgn curency (0 {78 (1043} 1,960
Net d'lmg-e i ureealized appqe-umrl.ftdwa:taum} o ansherable secunnes, mvestment unds,

reptchase agreements, depoats wath oiadit instnstions and other finandal asszts 6217 a4 568,592 10,133
Nel. change in unrealised app-mmn.l{dapamanm}m inm:nai ﬁuru-aummrumm 316 ()] 36,556 (53,144)
Net dhange n unecalsed appreaatondepreciabon) on foeign curtency 20 R (1.597) (0s)

Total Irvestm et IncemnaliLoss) 17162 5,003 1406645 20,473
Operating Expenses
Management fee (1,502 (385} (114382 (B6ATE)
Heact e 0 0 G17) )
Tuail fee ] 1] 1643 (746
Distrbution Fise 0 0 (23,264 (5343)
Gﬂ?-euaq:-mse-s 13 i 114 (58]

Total Expm {1.505) 9e5) {138,921} 143,202

Rzt by rnan A T w

Net Cperating Expensss {1304 (a85) (137.97% (52.355)
Het Investment IncomeiLoss) 15,658 4038 1,168,670 ig8118
Finance Costs
Interest epense 58 RIESN (819 (5.835)
Creht Facility e mnse 0 1] ] 0
Distibutions t Redesmable Faiiapating Shareholders 0 L (36,258 (88410
Met Equabsation Credits and (Charges) 0 g (810 (45771)

Total Fingnce Costs (6e} ) (3nagen  (H0036)
Prafit/fLoss) for the Year before Tax 25,582 380 £95.883 {31,918)
Withhelding tives on dvidends and other investment incomee 23 1 (1,055} &
Capital Gans Tax [ 0 10

Profiti{Loss) for the Year after Tax 25,557 3,900 894,829 (31312)
Increase/[Decrease) in Met Assets Attributable to

Redeemakle Particpating Shareholders from Operations § 25557 § 33900 § BSAEIS § (3191

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing eperations.
At The Dynamic Mult-Assat Fund seminated on 22 Movembser 2024,
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Diversified Income Divarsified Incomse Dynamic Dynamic
Duration Hedged Fund ESG Fund Bond Fund Multi-Assat Fund™

Yoor Ended Yoor Ended Tear Endad Yoo Enchesd Yoar Endad Yoar Endod Yoar Ended
Do X 31 Do 20H 3-Doc- 205 31 -Dec0M 31-Dec- 20% 3 :Dac 0 31 Dec: M
3 19504 § 260 § 2685 § 150 § 196267 $ 184602 € T9EM9
0 0 0 0 0 0 0
1055 (21,473} 229 62 90,733 (73,148 61713
16,084 18,771 450 {1,823} 48,564 18,052 111,728
(74) {103} (£ 17 (202) TE] {15.934)
18570 20865 1526 {1618 233415 0,052 60,209
(27300 {3.265) 13 (576} BAN 55,408 (16,371)
82 {100} H {1 3%} 11,283) 25102}

S3R71 30,351 8,350 41} 628,069 184,282 195,558
(3.678) (3500 365) @87} {38.715) (33250 (28.921)
an f1sh 0 g (147) (58 (26)

1] 0 ] 0 {29 196) Q
0 0 0 0 g g e
(13 {12 i B (142} T )
(3712) {3631 G67) %0} 139,003} (33,569 {29,169)
9 o E.. e i il EL.
(EXAFS] {3,630 6Ty 250} {38.625) @312 {20.024)
SO159 6,121 B.083 1531} sg5.42d 151,153 166,534
{104) fHy = h___ At27) 1,728} L

] 1] ] 0 o o 0
15,356) {59200 0 o {5,084) (8.265) {1,525

# Gl ¢ 0 (202} E 0
(5379) {6.472) ] [ 7,083) BEY 2,304
44,780 20,249 2575 1532} 582371 141,195 164.230
(200 0 L] 4 (579) (158) (2685)

0 0 9 L 1 {148) 9

44,760 20,245 BETI 1528} 581,793 140,253 161,541

§ aa7é0 § .24 § 8571 § 58 § 581793 $ 140253 € 161541
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Statement of Operations (cent)
Emarging Local Emsrging Local
Bond Fund Bond ESG Fund
(Bumaunt 3 in thouzandd) Yoar Ended Toar Ended  Yoor Ended Yoar Ended
3Doc200s 3INDec-R0l . 3 Dec0FS 31 Dec-A0M

Income
Interest and dnidend income $ 370480 § 1393 § 11598 § 988
Cithwit imccemi ] 1] 0 0
Met reglized ars'l!-:-ss}on ‘ransierable samnuu, investmant hm:ls, !Epll'tl'E'SE agmemems. dqmsm.

with aredt institutons and other fnancid assets AB3%8 (70,113} 1508 {and
Met redlized gam'l]uss}m {mamal #umwe |r5::uﬂenu 43624 S,SM 3,104 4]
Mer tealised gan/(oss) on fue-gn :urm ' [ {2,480 i '.I'-l&} &1 o
Net d'lmg‘e i ureealized appqeﬂa‘bmftdwa:taum} o mansherable secuntes, mvestment unds,

reptchase agreements, depoats wath oiadit insinstions and other finandal asszts 74756 (1263900 1 {6.558)
Nel change in unrealised appreaatonfdepiecianon] cn imnai ﬁnru-aummmm IB,1 m I:SB 333]- :mm {1,144)
Net dhangen uneealsed appreaaton/idepreciabon) on foeign curtency (11805) 24073 (335) %

Total I ent IncoenallLoss) Sﬂﬂmﬁ 10,061 10,458 {B18)
Operating Expenses
Management fas {40267} (26,5400 (.123) {1,001}
Sirvice e {35} 22) ] 0
Trail fee 0 1] ] 0
Distibution fie i a 0 0
l}ﬂ'ﬂ apenzes {5 EI‘ 3 i)

Tutd Expm {40307} !?6.365} 1,128 {1.007)

Reimbuesement by Investment Adisors B T

Net Cperating Expensss {40.307) (16.365) 0, e {1,007
Het Investment Incomei{Loss) 300,765 {15,904} JB33T {1,835
Finance Costs
Interest epense Q1045) (1634} #2q L
Crechit Facility expense 0 ) 0 0
Distibutions t Redesmable Faiiapatng Shareholders {az687)  (23.135) (21} Bl
Met Equabsation Credits and (Charges) 5,803 1107 T 0

Total Fnsice Costs I {'3?339} I:-ﬁ,ﬁﬁi]- (B4 {550
Profit{Loss) for the Year before Tax 843920 (57 566] 17438 {2.415)
Withhelding teces on didends and othes investment mcome (7.855) (2815 (198} (37
Capital Gans Tax ﬁ'm]' A o [“53} M

Profiti{Loss) for the Year after Tax BI6B (s9831) 21132 {2.458)

Increase/[Decrease) in Met Assets Attributable to
Redeemable Particpating Shareholders from Operations i 83623 4§ (58391) § 27132 % (L4%8)

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing operations.
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Emanging Markats Emarging Markats Emarging Markats PIMCO Emarging Markats
Bond Fund Bond E5G Fund Corporate Bond Fund Opportunities Fund

Yool Ended Tear Endod Yoar Ended Yoar Ended Yoo Ended Yoot Ended Yaar Ended Toar Ended
3 -Doc X03% 3-Dac- 2074 Do 200% NDec XM 31 D205 31 -Doc XM 3 Doc X075 3-Dec- 2024
§ Mm2391 § 3243561 i Bun § masa §11.036 i a8 i mis
0 0 0 ] 0 1} 0 0

B2115) (89,929) 1,530 (166,623) B.341) (4515) 6721 3,46
106,981 121,740} S0.674 (53,090 5,264 (5151} 11,611 (2,75
2,159 214) (157} {373 ) (53 {2700 (0,153
423,990 4380 241,214 194,469 10,265 _she 40,473 8.136)
0674 138,114) 53,784 (53,927} 4,203 (3,487 4,646 L]
993] 1,365 (1,548) 3,740 07} 0 @51) a53
513,087 2680605 623,960 148,936 20837 53 105,675 10,451
{45,953) (36,718} {25,366) (24,433 {1,710 (1.332) (2.1300 (0.500)
87 amn (L) L) 0 o 0 L

(132 148} ] o 0 0 o [}

13 (44} 0 /] 0 [} o 0

(5 L i il 0 0 0 0

146, 2400 (36542} 25,394 124,505 {11y (1.832) (2.7300 0,500
0 0 0 0 0 0 0 1
{46, 2400 (36542} 25,354 (24,5050 {1712 (1.5832) (27300 (1,453
6,847 133667 558,575 124,827 20,125 i1.234) 102,545 15952
{13618 (remy 2.813) (16223 (150} (e} (1.056) 1.097)
0 b 0 1] 0 4 0 4]
{81,593 (55.935) {34, 160) (36,315} 0 1] {256 {10}

3310 1183 29 a4y 0 ] 15 1
151,258) (75,722} 46,1641 152,583) {150} (268) .10 (1, 200%
834,549 147 945 552,411 71,845 28,575 {1,502) 101,752 17,752
11.056) (733) (301) 1255} {8} (78] (353) {163

(3 210 {2 194 0 3 0 3

233850 147,476 552,108 71,784 28561 (1.521) 101,400 1761

§ 733850 § 147476 § 552,108 i 1.784 § 28567 § (:521) 101,400 § 1761
See Accompanying Notes Annual ﬂepc-nl 31 Desember 2025 99
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Statement of Operations (cent)
Emarging Markets Short-Term FIMCO ESG
Lol Currency Fund Incoma Fund
(Bumaunt 3 in thouzandd) Yoar Ended Yoor Ended oar Ended foar Ended
31 Do M5 HDoc 0M NoDer- XS 3-Doci0M

Income
Interest and duidend income § LR § 007§ 3B § 1535
Crthoet mcomi L a 0 ]
Met reglized gar\'ﬂ-:-;s} on transrable serunues, A —— hm:ls, repu-:l'laﬁe ag:eemenb.

diosits with credit instibutions and ofher Binandal assets ; # (431} 8427 aE
Met r!ahe&ga'ln'l:lclss}nn finanaal d!lrﬂtr\'\e_ll‘ﬁbuﬂeﬁls :3_CI1 647 ??,SJJ! I14,_3?1:|
Mex seghzed gan/lom) on fm-gncurm W 322 1'5? LALIH
Met change i unrealized appredatonidepreciatiion) on transherable secunibes, investment Ainds,

reptchase agreements, depoats wath oiadit instnstions and other finandal asszts I 538 (388) 2158 (2,961
Nel. change in unrealised app-mmn.l{dapamanm}m inm:nai ﬁuru-aummrumm a1 (543} 13,286 (B111)
Net dange in uneealised appreaaton/{depreciaton) on freign currency 4 14 125 (63)

Total Imiesim ent IncomallLossh 2480 384 CHA R {3817
Operating Expenses
Management fes (236 261) (3.078) (1,583)
Sirvice Fee 0 0 1] o
Tuail fee 0 o {17} (20
Disibuion e 0 0 0 0
G'ﬂ?-eu apengs 0 o U] i

Total Expenes (236} (261} (3.096) (1.916)

Rmhummtwlmmmmm . s 0 0

Net Cperating Expensss (230 {256} (3.096) (1.916)
HetInvestment Incomei{Loss) 2143 128 B4031 (11,733)
Finance Costs
Interest eiense ! 8 o {31) (1.023)
Crasdit Fackity e ense 0 0 0 ]
Dustibutions t Redeemable Partiapating Sharchclders : 0 o (655) (3,486)
Met Equabsation Credits and (Charges) 0 0 ) 38

Total Firance Costs ® o] ta795) l6.134)
Prafit/fLoss) for the Year before Tax 241 121 T4.236 {17867)
Withhilding teees on duwidends and sthes nvesiment meomse {14 {17 i} 1]
CGplGamstTx 0 3 0 0

Profiti{Loss) For the Year after Tax PRI 107 74235 (17,717
Increase/[Decrease) in Met Assets Attributable to

Redeemakle Particpating Shareholders from Operations § 230 b T § 423§ (1nam

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing eperations.
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Euro Eura Euro Incoms Ewro Long Average

Band Fund Cradit Fund Bond Fund Duration Fund
Toar Endad Toar Endod Yo Ended Yoar Endad Toar Endard Yoo Endod Yoar Ended Yoar Ended
31-Doc- 2025 I-Dac- M 31 Do 025 31 Do 2024 3 D D05 3 Do T4 Do 2075 MDec M
€ 54365 € 52010 € 16960 € 18365 € 7539 € 10487 € 54165 € 44304
0 0 ] 0 L] 0 0 0
(29,783) {1.663) B.565) 5843 {85,100} 36003 {32,750} Wy
ICII,Q"_."G 1,335 5754 3046 ?5,6_5_3 (34,418) {14_,459} (6, 405]
.58 {7,106} 6083 {2375 E7.721 1anz 12,471 (4,652)
l'..?-ﬂ.33ﬂ]' 34,855 110} 2743 I:l"?ﬂ-ﬁ} EALHQ' lf.1 16,919} {-59192]
18,234 (34,945) 3,047} {3,335 (12,233} 8935 10,454 {18,0685)
6,590 (6:323) 1613 (2.048) a4 {36,464) 4,057 13,758
47659 37,960 18,743 12,249 13352 95381 {82.540) 47,761
ﬁ,ﬁ:ﬂﬁ_} {&?15] (2.440) {2,55%) l:I!,_I}S-'q.} ['lﬁ.lﬁ@:l j IIS,SE:!_-P_ (5,356)
181} 74 0 L, 104} ) 0 0
0 0 ] L] #B]- {n 0 0
0 0 0 L (238) A0 0 0
(16) (1) 0 il 26) Qi) 0] (
652} (8817 @.440) 2600 (21.454) (16945 (5525) 5387
13 A32 0 _E& 334 38 — &
(8.559) 8.325) 2.440) {2,594 {21,160} (16.562) {5,524) (5,360)
32130 23635 16,303 19655 102,152 18,783 (55 464} {23,121}
359 G {12 4 (591} (1068 8628} (5.508)
0 0 0 0 0 0 0 0
(1.202) (1122). (13) 6 (23,055) (19.446) 0 0
@ {75} n (3) 759 48) 0 0
(2.563) {1.563) {26} EEE ] {12887 (20,035) BE28) (5,508)
36,567 28,065 16,177 15316 73,205 58,754 {97,087} {48,523
{60} [{-5)] (25) i} LT 1 5 10
0 0 Ll 0 0 0 9 )
35,500 17,381 16151 19315 ?9,33_ 58,755 19?._‘393? {48.619)
€ 38507 £ 3% £ 18151 £ 19315 € 719118 £ 58755 € (37.087) € [4RA513)
See Accompanying Notes Annual ﬂepc-nl 31 Degember 2025 109
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Statement of Operations (cont)
g R
(Bumaunt 5 in thouzndd Tisur E o Toar Ended Yoot Ended Toar Ended
Doy MNDecdM  3NDecHFS  30ec XM

Income
Interest and duidend income € 10185 € BIB £ M9 € 20560
Orthoet ncoemie ) 1} 1] 0 0
Met reglized ars'l!-:-ss}on ‘ranskable samnuu, investmant hm:ls, !Epll'tl'ﬁ'&! agmanenl:s. dqmsm

witth edtingatutons ard other fnancidl assets 14z 1 BTl G564
Met r!a&&e&ga'ln'l:lclss}nn Tlnarnal dewatme ||‘|5hll.meﬂ|! 2505 1.143) G182 q57
Mer realised gaun/oss) on fue-gncurau}' ' - ?3 'I93_' EE] 12
Met change i unrealized appedatonidepreciaiion) on transherable secunibes, investment Ainds,

reputchase agreements, depoats wath aisdit instinstions and other finandal asszts LRER) 1682 (4.460) 3248
Nel change in unrealised appqmmu{dapamanm}m immai detivative snstruments 43 -499 -155 (4,340
Nt dhange n uneealsed appreaatondepreciabin) on fosign curtency ) Gl 16 ®

Total It ent InceemnalilLessh 10,527 EEhHS- 3NE 4. 354
Operating Expenses
Managenen fes (50 008 0ms (28
Servin fee 22 8 0 0
Toail fee i} 1] i 0
Distibution fee 0 ] 0 0
G'ﬂ?-eu apengs o o 2 el

Tutd Expm {1.BT5} {1,104} {1827} {1.22%)

Fteml:uument by Irtvestment Advisors ._ l:]- 0 ) 53 : 33

Net Opurating Expenses {1575} {1,104 e} (1.142)
Het Investment Incomei{Loss) &G0 2.041 13358 6212
Finance Costs
Interest epense A5 B UEL 1)
Credit facikny e ense 0 0 0 0
Distibutions t Redesmable Faiapatng Shareholders AL i) (2 (3
Met Equaksation Credits and (Charges) [ ] ¥ 0

Total Finace Costs A5 151 (164 ()
Profit'fLoss) for the Year before Tax 8,647 3035 29,195 26,101
Withhelding toees on dwdends and sther investment encome 78 125) 2 ()
Capital Gans Tax__ o0 o 0 0

Profiti{Less) for the Year after Tax B34 2.0m .197 1509
Increase/[Decrease) in Met Assets Attributable to

Redeemable Particpating Shareholders from Operations € BSE3 € 9011 € 19197 € 26093

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing operations.
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PIMCO Ewropaan Short-Tarm Glokal Global Glabal

Opportunities Fund Advantage Fund Bond Fund Bond ESG Fund
Yaar Endad Yoot Endod Yeaur Ended Yoar Ended Yoo Ended Yoar Ended Yoar Ended Year Endad
31-Doc- 2025 3 -Dac o Do M 3 Do 2074 Do B IS oo 031 I -Doc M5 -Doc
€ 710 € 13530 20,599 § 1198 § 694354 i 685603 § 179629 170346
0 0 0 0 0 0 0 0
(20,45) 32l 1266 {15356 126.353) {157.561) A3 G2.794)
25,688 {3133 17,51 {1,268 206,853 131614 138324 (43800
14,350 {198 (1,102} by} (47 257) (eRen (8,158) {2.485)
(17.273) 17315 3482 {1,000 1177996 675822 85716 (126529)
10754 E 3582 1.02) {144.324) 13173 47934 (112510
21 8 {2515) 1} 154 {1 656} _SA0. {1.465) &1
52,306 32,685 73,987 {1,484 1,759,353 228829 €138 (155,722
(3.555) (2216) (3,108) 3023 (96.963) (23.917) (19,680} (18.878)
0 = 0 9 (1,468) LU (a8 (28
0 0 0 o (132) {108} {7 165
) 9 0 0 (142) (147) 0 0
{20} 2 {10} ol (£3) 23) 14 “
(3,575} (2218) (2118} (3,037 (58,748} (31,967} {18.783) 15505
JELE L _9 - 2281 1573 -1 _.9
(3.386) (2,056) (3,118) (.02 96,487} {89,294 (19,789) (18.975)
4,920 30,629 70,369 {14,511) 1,562,866 139,535 2,08 (174,697
e () (1.752) 1897) {15.254) 1263 (12687 (s517)
0 0 0 i 0 R 0 4]
0 0 (4,009) 14.350) (63,458) {60,485) (5.432) {25,654)
0 0 ER) 2an 4z} {5,955} (353 {583
{192} m (5945} 15,270) (79,136} 906y B85M) Bl76d)
42,778 30,552 5,520 {19.721) 1,583 670 50477 5a3.41% 206461}
3 22) (138) 4) (935} 506 (18] &4
il o L1 L] {0 o o) v
#73 30329 84,775 {19,807) 1.SE2545 80977 533,230 {205,747)
€ &7 € 3031 § 54775 § (18807 § 1582645 3 60877 § 593230 § (305757}
Se Accom panying Notes Annual ﬂepc-nl 31 Desember 2025 103
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Statement of Operations jcem)
Global Bond Global High Yield
Ex-LS Fund Bord Fund
(Bumaunt 3 in thouzandd) Yot Endoed “foar Endod Yoar Ended foar Endiod
HDec 5 NhecXM MNbeoXB  3HDechOM
Insome
Interest and dadend income € A045 % A6 § 17905 § 150536
s e | Al < : ;
Met realized gan'loss) on nansterable sequnties, investment funds, iepurchase agreements, depoats
vt et inginanons and other Anancial assels {660 (237 6324 \72,902)
Met realized gain/(oss) on finanaal dermvative instruments @38 35,786 65,525 (18714)
Net reahsed gainfllossl on foragn curncy . (3.043) L (1.270) B9
Met change in uneealised appredatonfdepreciation) on transferable secpities, investment funds,
teputchage agreements, depoats with credit insitutions and other firancal assts 74,267 {22,533} 106,576 0,280
Net change i ureealised appreciabon!{dspreciabor) on financal dervative nsiruments GG 143 390 (218
Met change in uneealised appeeoatonidepreciation) an feregn curmendy {145 154 109 7]
Total Investn ent IncomelLoss) 5L 3066 399086 131,782
Operating Expenses
Marsagement fis 14.463) (4,647} 20,5958) (21,863)
Senwice fee 23 22} 24 (19)
Tial fee 151 (53 (5 {204
Disnibiution fee | 0 o 324) (153
Cither mqeenses {5 {4 (A2} (21
Total Bxpenses _ (a4 (4725 (s (22.265)
Reimbussement by Imsestment Addsars 0 0 0 0
Net Operatng Expenses {4,542} (4,725} {21,573 (22.26%)
Het Investment Income{Loss) A6, 464 45 541 367,513 115517
Finance Costs
Intarest epens P (613} 2468 (1.218)
Credit Facility epense ] 1] {294 (401}
Distibutions 1 Rideemable Panagating Sharshckdus {4,155) @356 6148 (5931
Mex Equabisation Credits and (Charges) g 29 454 1,257
Total Finance Costs (946 (A8 {Ea7i8)  (s968T)
Profit/iLoss) for the Year before Tax 40,518 40,543 303,757 35,830
Withholding taves on dadends and other investment income {107) 19} 0 e
Capital Gans Tt - ' I ! 0 0 [
ProfitiLoss) for the Year after Tax 40,406 40,534 303,757 55,761

Increase/{Decrease)in Met Assets Attributable to
Redsemable Particpating Sharehalders frem Dperations § A0406 0§ 40534 § 30379 § 55761

& zerg balance may refect acnsal amounts rounding o less than one theasand. All amounts atise solly from continuang operations,
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Glabal High Yiald Eebal Investmant Global Investment Grade Glabal Low Duration
Bond E4G Fund Grade Credit Fund Credit ESG Fund Real R eturn Fund
Yoot Ended Yoot Ended Yot Endod Yoar Endled Year Ended Yoar Ended Tear Ended Yoar Ended
3 -Dec N H-Doc- 0 30 Do OFS 3 Do 0N 3D WIS 3 -Deg KM 31-Dec- BO25 N DecHM
0P M0
$ W i § 380559 § &0 § 111001 y erm; § g § aw
0 0 0 0 0 1] ] 0
9 51 @2838) (297,175) 13,428 163,965} 9722 25.031)
{5 43 138,423 (57,556 142,164 (37,028} 7465 4193
4 ® 464 (ha.024) 184 (785} ea) {23%)
436 13 a77,383 157,751 156,659 (5,632} 15T {15,078)
i ¥l 55,752 Ba7e0 43,139 [28,484) 17355 6T
3 {2 533 3,531 716 (745} 141 48
1419 480 1014452 136,147 465,349 fad 512 231,684 2808
{64) B {56.018) (3,264) {13.551) {11,687} (5,665 {.405)
0 0 11.268) (1,524 (] i (5 i
0 0 (10200 11,036 (3,171} (2.558) 0 0
0 0 (70 (226) 0 0 0 0
{1 o 0 i51) 12 i) in 1]
63) 62 59,105) (66.221) (16,725) 428 B881) (8421)
0 0 «7 a8 a o o 0
{65} B2 (58,159 (65,313) {16,725} {14278 (B.681) (6.421)
1354 448 356,793 71,434 448,624 {59,150 1198 .68
0 ° L (1,784 (4.023) {5.:861) (32.5%4) @3,026)
0 0 0 ] 0 b & 0
a) (1) (106,215 (110,882) {15,812) 23.385) (3.865) (2.109)
0 Y {5,058 (11,157) 1563) {1,044 (61} ]
a) () (114491) 012.750) 20.358) (30,190) (36,20) 5,149
1352 447 241,502 (52,3500 478 X6 (893400 185,163 {13.521)
0 0 (%67) (2%) ) 29 0 30
0 0 @) 0 0 0 0 0
1352 447 240,212 (52,513) 428,221 {88311} 184,163 {13.43)
$ 1352 § a7 384081 § 51563 o4 § (ga3n) ¥ UBSIEE § {13.491)
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Statement of Operations (cent)
Global Real
Return Fund Income Fund
Rmount 5 in thouzand Toar Ended Your Ended Toaar Emdod oar Ended
3-Dec- 2015 Do XM HoDeo X5 3 -Doc 0 M

Income
Interest and duidend income § 120675 § 107078 § 4994555 § 40576
Crthoet mcomi 0 1] 0 ]
Met reglized gar\'ﬂ-:-;s} on transrable serunues, A —— hm:ls, repu-:l'laﬁe ag:eemenb.

deposits with oredit insatutions and other finandal assets {145,338) 180,257} 1,633,249 598645
Met r!ahe&ga'ln'l:lclss}nn finanaal dﬂ_lrmtme instriaments I-l._t'p? 12,161 1401 476 {Q'B‘B,dii:l
Mer tealised gan/(oss) on fm-gn:urm ' | @1y g 28,761 (57.615)
Met change in unrealized appredatonidepreciatiion) on ransherable secunibes, investment

funds, repuechase agresments, deposits with aedit inshtutions and other finandal assets 320,086 {85,892} 4,746,260 {1.541,519)
Nel.dmgammadmd app-mmn.ﬁdapamanm}m inm:nai detnative insirsments 16777} 5,020 {257, 348) 1,008,077
Net dange in uneealised appreaaton/{depreciaton) on freign currency 1.802) 3714 (13,943) 14350

Total Imeestm ant IncemeflLoss) 300625 (2656 13613011 213328
Operating Expenses
Management fe 0204 0393 s gsesa)
Sirvics few {103} 1L 117,828 15213
Tra fes {155} L7k i52,613) (45,124)
Distrbution Fise 0 0 14,449) [3R2Y)
G'ﬂ?-eu apengs 2 E:' {1.524) (354)

Tutd Expm (12378} {14, !‘3-'!} {1.028.566) {EIS- 553]

Reimbuesement by Irvestmens Advisors 1l 0 Lo L

Met Cperatng Expenses QTS Y N -
Het Investment IncomeiLoss) 158,245 40,810 13,585,463 1,308,714
Finance Costs
Interest eiense B 171 Bt (25.227) (18,384
Credit Fackiy axpense o ol 0 0
Dustibutions 1 Redeemable Partiapating Shareholders G650} (L0 B3GR (2679.436)
Net Equaksaton Credits and (Charges) {518} 4456 (19,990} 14,955

Total Firance Costs _ bAgss) I Daeassh (2663455
Profit{Loss) for the Year before Tax B (106,951} 9,176, % {1.374,741)
Withhilding teees on duwidends and sthes nvesiment meomse 1] EF 2.365) 4370
Capital Gans Tax 0 6 em 0

Profitiloss) ot the Year after Tax PEERT-H LRk 9173, 265 {1.370,371)
Increase/[Decrease) in Met Assets Attributable to

Redeemakle Particpating Shareholders from Operations § 133560 F (106915 § 9173266 5 {(1.370.371)

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing eperations.
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Inflation Low Average Low Duration Glabal Inwestment

Income Fund 11 Hulti-Asset Fund Duration Fund Grade Credit Fund
Toar Endsd Yoar Ended Toowt Endied Yoar Ended Yoar Ended Yot Emdad Yoar Ended Tear Endiad
H-Doc- 025 21 Do 2004 HDoc 2005 3-Doc XM Do 0TS -Dec- 2074 Do M35 -Dec 2024
§ w048 § 1333 i 687 §aue § 33540 § 39440 § 53516 § 45819
0 0 0 0 0 1] 0 0
3813 e sn {8252) 3 (10,175) 12310 5.163)
(8.518) 1,662 847 (2,138) 1,447 1,543 aram {16,263)
3% o) 1561 ) 12 {144} 1,206 {178)
19956 B.759) 0565 2797 12822 333 $2442 (17.550
2484 14,6200 2168 6,538 (2,320 6,117 6346 14,537)
i 31 (ee! 39 {13 f151) el 23
38,562 5815 34636 4,702 51,531 40,264 154255 1,054
{5.573) G472 {2.056) {2.464) (3.833) (4,131} 16,1361 [4577)
o VR 0 2 _3 1) (35) 0 0
0 0 ALY {28 (1) {20) 0 0
o B 0 0 0 0 0 0
@ 05} ] 0 in i 1 i1
{5.575) {(2.477) {20700 (2.450) (3875 {4.188) {6,187} 4.978)
L i 0 o 1 Bl 9 0
{5.575) (3477 {2070 {2,450) 13.753) {4.0600 (6,187} (4.978)
32987 2338 31566 6212 47,178 36,204 145,068 (3,924)
{161} o) ) (1539) 1,506 500) {0 0,403)
o 0 0 0 AL | 0 0
(23649 {14.316) {140) {285) (1,451} {1.678) 12,854} (677}
24 3 (1 26 {42 (1) 152 135
{23.286) {14016) {1068 (1.728) (34290 16,651) 13,086} (2845)
2,701 {11.778) 31458 4,484 44,349 151 14458 i5.763)
{n £l {198) (183 {14 0] =2 5
2 o 0 0 e 136y 48 0
9682 {11,747} 31,300 4,301 44335 025 144855 15, 764)
§ 9sm2 § {1.7am § 31300 3 43m § 44338 § 1928 i laasss i (5764
Se Accom panying Notes Annual ﬂepc-nl 31 Dexember 2025 107
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Statement of Operations (cont)
Low Duration Lows Duration
Income Fund Cpportunities Fund
(Bumaunt 5 in thouzandd) “Fovar Enond oo Enadod Toar Ended foar Ended
N-DecXis HOecXM  HDecKE  3-Deci0M

Income
Interest and diidend income § 166145 § 130496 § 3EAS2  §  3EEM
Gﬂm L ) 1] 1) 0 0
Met reglized ars'l!-:-ss}on [r—— samnuu, investmant hm:ls, :epu-:haﬁe agmemems. dqmsm

with credt ingtinaions and other fnancid amets 65,332 (4,455} 4573 (11,358
Met r!a&&e&ga'ln'l:lclss}nn finanaal dﬂ_lmwe_lmlruﬂenls _IQI,TH {S.ISQ 11,905 E4I541:|
Mer tealized gan/(oss) on fm-gn CLEreny 305 65 a5z 247
Met d'lmg‘e i ureealized appqe-umrl.ftdwa:taum':} o ansherable secunnes, mvestment unds,

reputchase agreements, depoats wath oiadit instnstions and other finandal asszts 159748 (80.2804 8324 (2.288)
Nel change in unrealised appeeaatonfdepiecianon] cn immai mmummm 3..31?5 18,253 18,165 15,455
Net dhange n uneealsed appreaatondepreciabon) on foeign curtency 364 4 57} (03)

Total It ent Inceenalilessl 01,175 59.630 125,298 43578
Operating Expenses
Management fee . lmesiay  (15.388) (4,144} (3.900)
Sarvics e {14y 1] 45} W9
Toail fee (238 {59 i 0
Distibution fie o L 0 B
Gﬂm apenss BN k] {15} {15)

Total Expenses o ess 1545 14164 (3914

Rmhumeﬁt by Irwsestment Advisors 8 b RELR 18

Net Opurating Expenses @633 (5456 (3373} (3733
Het Investment Incomei{Loss) 474120 44,174 121330 35545
Finance Costs
Interest epense sy 1663) = CEL
Credit faohb( P s i ¥ 0 0
Distibuons 1o Redemable Patogating Sharehodrs GOSKE  B6S1S) @3S0 (20678
Met Equabsation Credits and (Charges) {1114 3,970 1162} ()

Total Finance Costs Boers  Ganoy  Qaos) (1188
Profit'fLoss) for the Year before Tax 441,541 10,964 aF 290 17,956
Withhelding tieces on dandends and sthes investment ecoma {187} n ] 142
Capital Gains Tax ) A 0 8 _ 7

Profitiloss) lor the Year after Tax 441,335 10,975 a7.200 17,74

Increase/[Decrease) in Met Assets Attributable to
Red eemabl e Particpating Shareholders from Operations § 441,335 8 109750 § 9700 § 17744

A z2ro balance may reflect acual amounts rounding b less: than one thoasand. All amounts atise solely from continuing eperations.
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Low Duration FIMCO MLP & Energy StockiPLUS™
Opporunities ESG Fund Infrastructure Fund Mortgage Opportmities Fund Funid

Yo Emded iar Enadoed foan Ended Yoar Endad Toar Ended Yoor Ended Yoar Endad Tear Ended
3 -Dec- 075 A -Dax K24 3 D J0TS 31Doc 20204 3-Dec- 1025 3 Dec M H-Doc: M25 HMbeo M
5081 i 0 § i sea § 13453 § 74185 § mas § o8
L] 1] 0 0 L] 0 0 o
58 12 A 10,442 a4l 1,331 43,501 __13,3865)
vl kil 2,708 12,133 18,106 (24.815) 473605 £52 £05

3 4 (3231 {154) 753} 14z e 562
2 039 (582 L 9972 (ST IR LY (635%)
{7 4 1,180 (1.818 1210 {2,958) 16,515 (71,307)
2 @) n {14 (1,660} 68 {174 20)

ELE] 210 20204 27 290143 24,068 935,552 679,537
k] (8] (2217 {1.253) 116,754} 8.930) (33,8500 112313
0 0 0 0 120 oy 7 i

0 0 0 0 0 0 & 4]

0 il 0 0 L A0 {564} _o
0 0 0 0 (&3] A 7 (247)

5 (23] (.20 {1,263 K15.541) (10.038) 134, 5000 (13,284

L L2 5 o B 8 __® .

% (8] (2,227 {1,283 (16,941} {10,038) {34, 5000 123.254)
514 i42 18,067 31,524 27320 14,030 902,052 636,253
142 ) (3) 60 116,535 L0 G084 3,019

0 ¥ 0 0 0 0 0 ]

0 n 5513 (1653 6574 (s 0350 (1719}

0 1] 250 17% B 737 (B2} 195
) (1] {4720 {1,567} 22,0200 16632 05,655 (4837}

472 224 13,340 19,357 250,182 7,388 306 353 651,416

0 i (623 {515 1} 0 {76} {54}

Ll v __ . il e ). o
473 236 12,717 15,447 230,174 7,388 3310 631,362

3 412 3136 § 12017 § 2194427 § 250074 §  1.3ER i 896310 § 651362
See Agcom panying Notes Annual ﬂepc-nl 31 December 2025 109
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Statement of Operations (cont)
PIMCD StocksPLUS™ itratagic
AR Fund Income Furd
(Bumaunt 5 in thouzndd Tear Endod Younr Enfodd Toar Ended foar Ended
H-Dec2015  H-leckMM  HNlecKE  3-Doci0M

Income
Interest 2nd dridend income f & f 530§ 116§ 352M
Orthoet ncoemie ) 1] 0 0 0
Met reglized ars'l!-:-ss}on ‘ranskable samnuu, investmant hm:ls, !Epll'tl'ﬁ'&! agmanenl:s. dqmsm

witth edtingatutons ard other fnancidl assets 154 {53} 138% %3E
Met r!a&&e&ga'ln'l:lclss}nn Tlnarnal dEIrﬂtr\'é_ll‘ﬁbl.l‘nEﬁl! I.fi1f-' 2,30;_ 1l:|-!,! T4 4,-_103
Mer tealized gan/(oss) on fue-gn:urau}' I 10 7 2703 (5.597)
Met change i unrealized appedatonidepreciaiion) on transherable secuines, investment Ainds,

reputchase agreements, depoats wath aiadit instnstions and other finandal asszts kL 4z 178141 (36729
Nel change in unrealised appqmmu{dapamanm}m immai de:ru-aummmm (Z27) 4 25243 [12,533)
Net change n unecalised appreaaton!{depreciabon) n ossgn curreny 2 Q) 195 2

Tatal It ent IncomalLossl 2086 2666 536,046 (5,750
Operating Expenses
Management fee . {73 {73) @E3S8)  (BA85)
Sarvce e 1] 0 {21} £
Toail fee ] 1] B o
Dustibuation fose 0 0 (318} sy
G'ﬂ?-eu apengs g & {17 £l

Total Experes 73 79 (28.684) (BEI

Fteml:uument by Irwestment Advisors 1 1 e b

Het Dperatng Ewm ] (T8} (28,624} (8100
HetInvestment IncomeiLoss) 1,964 2,558 07362 (1440
Finance Costs
Interest epense L 0 |2667} (1.308)
Creshit Facility e ense ¢ 0 0 ]
Distbutons 1 Redsemable Patogatig Sharcholdes 0 0 @) (6asa
Met Equaksation Credis and (Charges) 1] L 32 33

Total Finace Costs o 0 (11.310) 8717
Profit{Loss) for the Year before Tax 1,964 155 486,057 123,126
Withhalding taes on dwidends and othes mvestment mcoma () 1 145585) (2374)
Capeal Gans Tax 60 8 &

ProfitiLoss) ot the Year al’m Tax 1,93 1558 -t9'i 35 (25,4600
Increase/[Decrease) in Met Assets Attributable to

Redeemakble Partidpating Shareholders from Operations § 1953 § 158§ 491391 § (25460

A zero balance may reflect acual amounts rounding b less than one thoasand. All amounts atise solely from continuing operations.
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Total Raturn PIMCO TRENDS Marna gad UK Corporata UK Long Term Corporata
Bond Fund Futisres §trategy Fund Bond Fund Bond Fund

Yout Endod Yoo Endesd Yoar Endod Yoar Ended Yo Ended Toar Ended Yoo Ended Toar Ended
IH-Doc- 235 31 Do 2004 Do M35 Do W 30 Do TS 3 -Dac-20H 3 Doc X025 -Doc XM
§ 177654 1 180564 § 5532 § 1o E 10,167 £ 125n £ 3320 £ 143N
0 ] 0 0 0 0 0 4]
17702 (96,893) (3687) _(355) (4241} (19343} (1n.722) (42411)
60,754 (3.727) {11,65) (5,180) 1,398 a0 885 302
1,351 (3.368) 2919 487 26 267 926 39
247,421 (62.131) {1.338) (4.569) 8,005 12116 10611 302
(8.577) 55,233 843 {3,062 61} 135 (B3} (4.906)
643 {143) (1%) 4 44 (1) 48 951)
456,948 49,535 572 (6.424) 16,698 5,649 3638 (6,503
B0,030) (30.881) 1.552) (2.560) (592) 922) (283} (1348}
SN 1 I /I 0 L L o 0 0
55 {33 i 0 1] 0 i 1]
an o 0 0 0 i 0 0
(@ (38) 0 o i1 (n &) &)
B1.918) (33,157) 1,552) (2568) {593) (923) (292} (138
0 0 A 12 L9 3B g i
B9y {33,157) {1510 (2.427) (584 (865) ) (1348)
465,030 16,375 1338 (8.521) 16,114 4784 3,343 (#151)
(6,172) B8 44 LU &4 %) CE] (135)
0 0 ] ] 0 _ 1D 0 4]
{25,125 {23.111) {481) (1,388) (7,560 (8.347) (a1} (1,541)
1,760 12z {110 i168) pE} 1180 i@} 5
@9,537) (28.792) 735) (1651 7.413) 768 (s37) (1.691)
435,493 (12.414) {1,672 (10,5800 8,701 (2899 2,806 (9,247]
{1200 315 (23) 15 nn ] 112 i1}
U .9 L . . B A o
435,361 {12,089) {1,656 {10,585 B89 (2902} 209 (5543)
§ 435361 5 (12.0%9) § {1896 § (10,559 £ BRES £ (2900) £ 178 £ (9843)
ek Accompanying Notes Annyal ﬂepnnl 31 December 2025 111
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Statement of Operations (cent)
U5 High Yiald US Invastmant Grade
Bond Fund Corporate Bond Fund
(Bumaunt 3 in thouzandd) Toar Ended Tear Ended Toar Ended Toar Ended
0ol I-Dec-Ad 3-Dec0XS 31 Dec- MM

Income
Interest and duidend income $ N51000 § 14N § 12§ 48R
Ottt mvcemi. ) 0 0 0 0
Met reglized ars'ﬂ-:-ss}on ‘ransierahle sau:nuu, investmant hm:ls, :epu-:haﬁe agmemems. dqmsm

with aedit insanutons and othe fnancd assets (15000 @) 060 @260
Met reahse&gam'l]uss}nnfmmal deireative msu-uﬂenu 30082 (182} 11,386 {1,940)
Nex realised gan/loss) on foregn curency . 30 (a01) (318) @357)
Met change i unrealized appredatonidepreciatiion) on transherable secunibes, investment Ainds,

reptchase agreements, depoats wath oiadit instnstions and other finandal asszts AE745 2 20,040 (1.842)
Nel. change in unrealised app-mmn.l{dapamanm}m inm:nai ﬁuru-aummrumm 10,660 I:Iuﬁ-?i} 5,064 (7 564)
Net dange in uneealised appreaaton/{depreciaton) on freign currency 8 (54} (104) 172

Total Irvestm ent IncomelLoss) 187980 120509 58330 8,741
Operating Expenses
Management fes (11,624 (12.283) (25260 {3.093)
Sirvics few #77) WS} 0 0
Teal fee i} i] i 0
Distibution foe -0 ] 0 0
Other expenses {64} {1 0 )

Tutd Emm {12,565} {ERF-] 12,5260 {3.082)

Rmhummtwlmmmmm | = L 0 D

et Cperating Expenses RiFELON (12.113) 12,526 3,088
Het Investment IncomeiLoss) 175473 107,386 55,404 5,648
Finance Costs
Interest epense A 1o} (448} fs7)
Credhit Fankiy epese {176} [2a9) o 0
Distibutions t Redesmable Faiiapating Shareholders . {9274y (15,463) (3,517 14,530)
Met Equabsation Cradits and (Charges) (459} {1,395} 1724) )

Total Fingnce Costs S L7 ) T (4,185 (5,557)
Profit'fLoss) for the Year before Tax 162,251 5,369 3115 a
Withhilding teees on duwidends and sthes nvesiment meomse a 0 L] (561
Capital Gains T b i 0 0

Profitiloss) lor the Year after Tax 163851 85,569 51,138 H

Increase/[Decrease) in Met Assets Attributable to
Red eemabl e Particpating Shareholders from Operations { 1638%1 § BEERRY § 51,136 % 35

A ze0 balance may reflect actual amounts rounding to less tan ona thousand, All amounts aise solely from contimuing operagons,

* The Company Total o tha bnanoal yese anded 31 Dacembaer 2025 and franoal year ended 31 Decenbsr 2004 hag b adpusted to alimingte aoss imeesmants. Plaase
sefar to hote 14 i the Moles bo e Fimanaal Statements Sor dataiks of aioss mwastmenss,
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U5 Short-Term Fund Company Total®

Yoar Endod Yoo Endod “Yoar Endod Yoot Ended

H-Doc: 2075 31 Do 30 EL Do 034
3 123,701 ¥ 108860 § 10888567 § 9522157
0 0 1] 154
2203 {5.828) 1633740 (2,493,326
BA19) £.879) 4,810,736 (332,716
{950} L 175,269 (191,753)
0918 4257 11375922 (1254872
{804} 7.005 152,218 440,669
(244 (120) 20207 27,187
151,417 110,373 1911305 SEST 1B
(10.578) #.121) {1,813.365) (1,540,387}
(26 (28 {24.990) (23,397
0 0 {71.360) (53,887
0 oLl (2307) (10,385)
2 2 {z92m (1,626
{11,008 RI51) (1,%46,650) 01,509,748
el 615 __ 1er0 BT
{0211 {7,575} [1.938,980) (1,591,181}
141.206 102,757 17,174079 4. 065,935
(77} {53 (277.577) (266918)
0 0 (B8 (933}
{42.554) {42.259) (4,657,552 (3,611,239
{92} 54 35423) @6.850)
{43413 {42,358} [4.571281) (3,915,599
97,793 60,439 13,202 798 149,526
{4} 14} G107 (8,108
0 . (3.092) _ 58
97,789 60,435 12,168,689 141,770

§ 97,788 § 60435 §  11.1R%5%5 4L

ek Accompanying Notes Annyal ﬂepnnl 31 December 2025 113
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Statement of Changes in Met Assets

PIMCO Asia High Asla Strategic PIACO Balanced Incamss
Yield Bond Fund Interast Bond Fund and Growth Fund
(Bumaunt 5 in thouzsandd) Youar Ended Yoo Endod Yoar Ended Your Ended Youur Endod Yoar Ended
Hboc X0l MlechM Do)t 3NDechM MeDac-dils 3 -Dec XM
Het Assets ot the Beginning of the Year §o1Eade0y § 24347k § O 2XN § 1TaE § 1380013 § &MQie
Proceeds from shares issued 451,60 4858 183518 e SaaTIE 05626
Praceeds fom reinvestiment of dismbutions 1,164 1,043 356 1416 2,408 172
Payments on sharesredeemed (1379748 (1,349,467} (143,907) (18138 (1.378.057)  (230299)
Motional exchange rate adjustment 0 0 0 1] 0 0
Incressed{Decesse) in Mot Assets Abibutable to Redeemable
Fartiapating Shareholdiers hom Opeatons 153,850 PLYAF 16,1589 6314 511,253 34388
MNet Assets at the End of the Year §OI0T0680 § 1833608 § Me46TY § JAE19 § L TNAE) § 1380013
Drivarsifiad Diversified Incoms Divarsified Incorme
Incorms Fund Duration Hedged Fund ESG Fund
Amaunts in thouzandd Youar Ended Yot Ended ‘Toar Ended fear Ended Yoof Endod Yoar Ended
Do X2 HNbechM  HDeoX?:  MNDechoM NeDec-d0ls M -Dec XM
Net Assets at the Beginning of the Year § 8784448 § 7435708 § 96525 4 412830 § 45578 § 51563
Proceeds from shares issusd 451313 390000 108040 73,560 236 452
Proseedsfom remesment o disvibutions 17856 1665 5 @ L 0
Payments on shares redeemed (44579960 {3,567.097) Ba2d Q00T (B556] (7,515
Notional echange rate adpstment 0 0 9 0 0 0
IncreasedDetease) in Net Assets Atyibutable to Redesmable
Panapatng Sharsholdes Bom Operations 804229 (31,912} 44,760 024 297 (528)
MNet Aasets st the End of the Year 10206450 % B78448 § 280683 § TSN 4 Wix § 40578
Emarging Markets Ermarging Markets Erarging Markets
Bond Fund Bond ESG Fund Corporate Bond Fund
Ui s i thousandd) Yot Endhisd Yoou Endisd Yasar Ended Yioua Enesl Yoor Endod Yosar Ended
HDeo- X2 HNbechM  H-DecXit  3DechM HoDec-02s  H-Dec oM
Net Asests st the Beginning of the Year § 41759583 § B46IE0 ¥ LEFRIED ¥ JE0E01 3 14600 § 15073
Prageads from shares issusd 3,745,521 1,692,380 744,545 837,605 0,051 2695
Proceed:s from reimvestment of distisbutions 410 5,381 1,204 1,143 L] 0
Payments on shares redesmed (20528080  {1L511.939) (500,251 (1028319 (31.521) {12,366}
Notions exchange rate adjistmiat 0 0 0 0 0 0
Increasef{Demease) in Met Assets Atyibutable 1o Redeemable
Patnopatng Shateholdes fom Operatons 833850 147,476 552,108 71,784 8967 {1,521}
Met Assete at the End of the Year $ 6712555 % 4179582 § 3473761 % 2676135 § 167518 § 14600

& 2ero balance may reflect acisal amounts rounding bo less than one theusand.
ab The Donamic Muls-Asset Fund teminated on 27 Movarmber 7024,
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PIMCO Capital

FIMCO Climate

Commudity Real PIMCO Cradit
Secwites Fund Bond Fund Return Fund Opportunities Bond Fund
Yoar Endod Yot Enede-d ool Ended ool Ended foar Emdod Yeoor Enadesd Yoar Ended Toar Ended
31 Do M5 3D 0T 3-Dec-F0T5 Do b0 HDac s 31 -Doer FOM I-Dec- M25 3 -Doc M
§ 4753024 § LI3T.886 § 8213 5 M2316 § Tan0 § BHAN § 125468 § 10006
1911538 1,227,557 10121 132,085 He2T 292,955 158,705 4425
7,340 7565 10 3 0 0 0 Q
{1,357 445} {1.819,670) 91,587} {71318 [363.796) (430,438 (42,468} R2.787)
0 1] 0 0 0 ] 0 0
bl883F 198,356 41526 (4 8T8} 145,223 1615 25,557 3,500
3 5.930,296 § 4753084 § 370827 § 318213 § BT § T4 § 267062 § 12%4e2
Dyramic Dyramic Emerging Local Emarging Lecal
Bond Fund Multi-Assat Fund'" Bond Fund Bond ESG Fund
Yoar Ended Yoo Ended Yoor Emdod Yoar Endod Yoot Ended Yoat Ended Yoar Ended
I Do 200% N-Dec- oM H-Doc- XM MDec M 1 -Daec- FOT4 I-Dec- 2025 3 -Doc- XM
§ 3680005 § 3445573 € 326045 § LBa0s0R § 253051 § 11650 e
761 495 GR4 3110 25,138 3,530,802 1,482,080 18,544 72
Tdl 812 ) 3,654 2,106 i 3
459,017} (600 0330 (3,633, 741) {1,164,620) (1, 465.618) 121,238} (10,233}
1] 1] 0 0 0 0 0
51,793 40,253 161,541 832623 (53 551) PR {2,498}
§ 4554027 § 3660905 £ 0 § 6443057 § 2E40608 § 141349 § 115504
PIMCD Emarging Markets Emerging Marker Short-Term PIMCO ESG Euro
Oppor tuni ties Fund Logal Currency Fund Income Fund Bond Fund
Yoar Ended Yoot Ended Yoar Ended Yoar Ended Youat Emdded Yocst Envdeed Year Ended Yeor Ended
31 Do 2005 D J0M H-Dec- KI5 3-Dec- WM 3 Do 20 25 - Do 02 -Dec- 2025 3 -Doc KM
§ 37098 § IBLTH) $ 15660 § 19946 § 351843 § IMMa £ 675,554 € LETLTZ
398,505 £8,.737 3,916 3,899 251,631 184,074 276,840 7664
1o &5 0 0 B187 1,541 Q 4]
{75,678} (42,039 17182 (B.292) (155,141} (87 603} (354,586) (420 B0}
0 i 0 0 0 0 0 0
11 400 176821 LET 107 74,235 (7717 36,500 27,581
§ 751,526 § 3msa § 14621 $ 15660 § 524755 § N3 € 16343304 € 1,675,554

ek ACcompanying Notes
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Statement of Changes in Met Assets cont)

Euro Euro Income Eurg Long Average
Credit Fund Bond Fund DuraBon Fund
(Bmount 5 in thouzandd Yosar Emnd Youwr Endrdd Fowar Emded Tour Endod Foor Ended Yo Endo-d

Met Assets at the Beginning of the Year

-Dec-20?5  IM-Dec M} 30-Dec M35

- Dec-FOM ek 31 Dot FOME

€ 506313 € I311B6 € 1676860 € 1387077 € 1 IB8S0G € 073565

Proceeds from shares issued 167.366 w151 11468 361,366 136,323 #2260
Proceeds from reivesiment of dismibutions 0 0 5 14 1] 0
Payments on shares redeemed 1137.826) 067400 (3432630 (330483 {39,647) {69,058)
Motional exchange rate adjustment 0 o 0 0 0 0
Incressed{Deasse) in Mot Assets Abyibutable to Redeemable
Patiapating Shareholders hom Operabons 16,151 19215 125 S8.755 (57T} {4B.613)
Het Aszets at the End of the Year € SLIUM € S06S13 € DAXIAT4 € 1676360 € L7438 € 118B8%3
Global Global Bond Glabal Bond
Bond Fund ESG Fund Ex-U% Fund
Amunt s in thousands) Yoot Endird Yovut Emderd ‘Focur Emded Yot Endod Foar Ended Yoar Ended

Net Assets at the Beginning of the Year

H-Doc2iy  I-DecMM H-DecM2b

I-Dec-For I-Dec0ds 31 Do PO

§ 15803937 § 13077362 § 3964473 § 3560080 § 100686 §  BOOADG

Proceeds fom shanes issued

Frogeeds from reimoestment of distisbutions

7130 6336 16,683

SO4600 60NN 1160259  \oeSmE 431305 494146

15,544 1,914 1,626

Payments on shares redeemed (4883.931) (33547450  (LAOSATH)  (1.065.088) (541,506} 240,146}
Mananal sxchange rage adusimnt L] 0 G 0 1] 0
Increaded{Decease) in Net Assets Arsibutable to Redeemable

Patiapating Shareholders bom Cpesatons 1,582,645 E0AT7 582,230 {205,797 0,406 40,534

Het Assets at the End of the Year 3179550421 § 15808927 § 4125765 § 3064473 § 100005 § 1006286
Global Low Duration Global Real
Read Return Fund Return Fund Imcome Furd
(Rmaunt s in thausandd Year Emedeid Yoot Enbdd Tear baded Yoo Ervihod Toar Ended Yot Endied

Net Assets st the Beginning of the Year

I-Dec- 2025 I-Dec X024 31-Dsc- M025

31-Dest-3074 I-Dec X0 I-Desc- HO

§ 1216904 § LITT05) § 2090047 § 2380003 § 8086860 § 70543117

Prroceeds from shates issusd

Fraceeds fiom reinvestment of distrtbutions.
Payments on sharws redemed

National exchange rate adpstment

Ingreasa{Dedeisal in Met Assets Atnibutable to Redeemable
Partiopating Sharehelders fom Operations

Met Assets at the End of the Year

7@ @I T
0 1 169
MES0T2)  BISSN) 9161
0 0 0

186,162 (13,451} 233,560

§ 1702334 § 1216904 § 1863961

438304 4754BE07 37967239
1,725 253,525 213551
(B24556) (14554156  {18,066.676)
0 0 0

(106315 8173366 (1,370371)

2,050,147 _§ 121,748,102 § 89,786860

A 2ero balancs may reflectaonsal amounts rounding o less than ong thousand

116 PIMCO FUNDS: GLOBAL INWESTORS SERIES FLC
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Ewro PIMCO European FIMCO European Short-Tarm Glokal
S hort-Temm Fund High Yield Bond Fund Opportunities Fund Advantage Fund
Yoar Ended Year Entied Yoar Eded Yo Endosd Yoar Endsd Toar Endod Yoar Ended Yoar Endod
31 Do M5 I-Dec-hord 3-Deec- 2025 31 Do XM Do 205 H-Deo M 31-Doc- 2025 3 -Dac- M
€ 6589 £ 193514 € 383525 £ 367,767 € S55,09% € 130610 § 404337 § 4322%0
33685 175,045 192, 00% 6332 447,368 240,806 26605 AT
0 0 1] 0 0 0 0 0
{143,525} [185.677) (30,239 186,603 {206,017} (146,650} {53.972) (17.671)
0 1] 4] L] 0 0 0 ]
8569 S.0m 25197 26,059 48,134 30,329 64,775 {15,507}
€ 467780 £ J8La;m € 524,488 £ 303,525 € 1,245,180 £ GRS (0% § 441,745 § 404337
Global High Yield Global High Yiald Global Investrrent Glabal Irvastment Grade
Bond Fund Bond ESG Fund Grade Cradit Fund Cradit ESG Fund
Yoar Ended Yoar Ended foar Ended Yo Ended Yoo Ended Yot Endod Yoar Ended Your Endod
31 Do M00% H-Dec-2024 H-Doc-M25 3 -Doc XM 3 Doc-300% I-Dec- MM 30-Dec-M25 3 Doc-20M
F-Jun- 2024
3 ZREEEID § 298025 § 10456 H 0 § E813950 $ 103722 $ 2115617 § 2170207
290,246 1,79 14925 10,008 1,738,552 2,402,588 §03.032 GEBID
G207 4620 2 1 4385 3,798 & o3
{1200, T0E) (1,143,608} 1] 0 {3,3359,464) (4,448, 545) 1382715 {564,171}
] 0 1] 0 0 0 0 [}
308,757 55,761 1,352 447 240812 {52,613} 428,201 (B9.311}
§ 28673H § 2868813 3 5728 § 10455 § TEEIE7E § BEIBS0 § 2.514.161 § 2115617
Inflation Loy Average Lewe Duration Global Invastment
Income Fund Il Felulti-Asset Fund Duration Fund Grade Cradit Fund
Yoar Endid Yoo Ended Toar Ended Yoo Endd Yoor Ended ol Emibeed Yoor Ended Your Emded
3-Dec- 205 H-Deg-H024 H-Dec- 2025 H Dec B4 D 2025 H Dee- 2024 31-Doc- 2025 H Dec- 2034
1 IM3e6d f 125180 § 178,900 § 253048 § G163k §  B09Eal 1 102456 § 972843
b4, 436 330423 33,208 16,243 203,676 268,705 369,286 68448
N 43 L a8 463 £46 0 ELE
{224, 858) (170,215 (40, (=) 194 600 {448.542) {422,071} 1268.841) [2&3.574)
0 0 ] 0 0 0 0 0
4682 {11,747) 21,300 4301 44335 19,258 144 835 (6,764}
§ 802043 3 3663 § Hz.445 § 1TEa0 § SIeIEE § GBrE383 $ 1330306 § 1084968

See Accompanyng Noles

Annual ﬂepnnl I Dexember 2025 117
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Statement of Changes in Met Assets (cont)
Lowr Duration Low Dutation Low Duration
I ncome Fund Opportunities Fund Opportunities ESG Fund
(Bmount 5 in thouzangd Yoar Ended Toar Emtod Touar Emihed Year Ended Yoor Endod  Yeow Ended
MDecls 3H-DaoM 3 -Dec-hih 31-Doc 20 3MoDec-HFE HoDec M
Net Assets st the Beginning of the Year § 3a0ia6 § 1030300 3 843935 § TR % 5437 §  Sxi
Proceeds rom hares issued 3SMNT2 1305354 10490 16049 0 0
Proceeds from reinvestment of dismbutions 479 110 3032 1682 0 1
Payments on sharesredesmed (L706,071) (421.455) (162.248) {10, 164) (615} {21)
Motional exchange rate adjustment 1] 0 1] L 0 0
IncressedDecasse) in Mot Assets Abvibutable to Redeemable
Fartiapating Shareholdiers hom Operabons 241,335 10,875 97,200 17,744 L1 36
Net Assets at the End of the Year § 58061 § 290538 3 BRoale § B3 § 54§ 5437
Stategic Totad Raturn PIMCO TRENDS Managed
Incoma Furxl Band Fund Futures St tegy Fund
{Amaunts in thousands Yoar Endod  Yoar Endod Year Ended Yoar Ended  Yoor Endod  Yeor Ended
NeDer-0F: MleckM - Dec-p02h Dec M Mool HDecXM
Net Assets at the Beginning of the Year § 2318365 § 440080 §  AD0G162 § 4400081 § JN0.48% § 240348
Procesds from shares ssued B30T 2IETE TR0 LO0LIM SLES 1216
Praceeds fom remvesmentof diswbutns = Ao ams ke @ 11
Payments cn shares tedeemed L3930 (404577} (1.837.235) (L.413200 (1656820  (137.453)
Notional echange rate adjstment 0 0 0 o 0 0
IncreasedDeteaze) in Net Assets Atyibutable to Redesmable
Partiapating Sharehcldes fom Operatons 451,351 (25, 480) 435361 112,085 (1,696} {10,585
et Aszets st the End of the Year § 23200 § 2318366 § A408319 § 4003163 5 106020 § 219485
US Short-Tatrm Fund Company Tetal*
{Rumadint s in thausands) it Endied oanf Emdind Toar Endad Youst Endid
HDet NS HDecHM -Dis-B02S 3-Dad- M
Mek Assets at the Beginning of the Year § 2330264 § 18206 § 190413110 § 165102555
Proceeds from shares issued 1,308,457 933 663 98555824 77035834
Procesds from reimeestment of distnbutions 34,191 34,520 436444 243,956
Pagments on shares redeemad {LOE3.276) (5526600  {G4911,048)  {57.707.950)
Matianal exchangs rate adpusiment 1} 0 1014885 {503,055
IncreasaDheaease] in Mot Assets Aryibutable to Rediemable
Patiapating Sharehoiders fom Operations 97789 80435 12168680 141,770

Het Assets at the End of the Year

§ 2700425 § 2330264 § MTATIHM § 130413010

A zerobalance may reflect acheal amounts rounding o less than one thousand

* The Company Total B the Snancal yes ended 31 Decenber 2025 and branaal vear anded 31 Decenber 2004 has betn sdpisted to eliminate 0o imestmants. Plaase
rafier to Mote 14 in fie Noles b the Finanoal Staements for details of goss mvestmangs,

V18 PIMCO FUMDS: GLOBAL INWESTORS SERIES FLC
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FIMCO MLP & Enargy Mortgage Opportunities StocksPLUS™ PIMCO StockiPLUS™
Infrastructura Fund Fund Fund AR Fund
Yoot Ended foar Ended Yoar Endad Yoar Endad Year Ended foaur Ende-d Yoo Endsed Toar Ended
i Dec- 05 3D X024 31 Do 200% 31-Doc: 2004 3-Doc M5 3D FOT4 3 Dec-iiS H-Doc- XM
3 150n § oB493 § 1,791,316 § 935056 ¥ 502235 3 196288 § 10118 § 17
BEN 73,713 962847 1,058,369 766,335 4,031,663 1025 1211
42 5 223 518 1,733 1,706 L] Q
{83,637 {44,585) (445,53 {241,615) 12.516.456) {1.625.369) {1.201) (4,957}
0 0 0 0 4] 4] 0 0
1217 5442 50,174 7,388 236,310 B51, 360 1563 2,555
§ 1eBE2 $ 157071 § 2555903 § 1,791,316 i 6170.237 § 502305 3 11505 b [ R
UK Comparate UK Long Term Corporate S High Yield U% Investrent Grade
Bond Fund Bond Fund Bond Fund Corporate Bond Fund
Yoo Endod Yoot Ended Yoar Ended Yoar Endod Yoar Ended Yoar Ended Yoo Ended Yoar Ended
HDoc- 025 N -Dec- K24 -Dac- 202% 3-Doc 2024 Do 2075 M- Do FO24 Do HDec XM
£-213.132 £ 361,061 E 114440 £ 304768 i 1714203 $ 1872887 § 423807 § 480261
36,108 120870 326 15,942 609,115 445 455 120,138 195,014
0 0 £ ] 1,545 3% 121 76
(35821) (265,396) {53,607} {220,47%) (753.453) {693,383 (272.056) {152,004}
1] ] 0 0 & & 0 0
550 12,002} 2792 19.843) 163851 6. 555 51,136 35
£ 222109 £ 113133 £ 25844 £ 14440 5 1735681 1714223 § 35000 § 453892

See ACCom panying Notes Annual ﬂepc-nl 30 Deember 2025 119

279/520



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

Motes to Financial Statements

Ooooooooooooood

1. GENERAL INFORMATION

Each of the hends (hereinatrer referred to indiddually 25 a “Fund” and
aollechvely a5 the "Funds"} desaussed i this report is a sub-fund of FICO
Fumds: Global Investons Seres pl (the "Company ™), an umbredla type open-
ended investment company with variable capital and with segrenated
leatnlity between Funds inoaporated with 'I:iangnad biatuhty in kedand under the
Companies ACt 7014 with registration numbe: 376923 and authansed by
the Central Bank of reland {the “Cenral Bank ™) pursuant to the European
Communities (Undertakings for Collective nvestment in Transterable
Securities) Requlatons 2011 (5.0, Mo 352 of 2011), & amended (the “UCTS
Requiations™). The Company 15 an urmibrella type company conasting of
different Funds each comgrisng one o rmare dasses of shares ("Clasmes”),
Mare than one dlass of shares {“Clas™) may, at the discrenon of the Board
of Directoes (e "Boand” of “[erectors™}, be issued 1 relation to 3 Fund., &
separate portfolio of assats s mamiasned for each Fund and is investad in
aceordance with the investment objectives and polides applicable tosuch
Fund, Additional Funds may be created fom tims to Sme by the Board with
the praos wintten approval of the Cennal Bank. The Company was
incorporated on 10 December 1557,

PIMCO Global Adwsors (ireland) Limited (the “Manager™) s the manager to
The Company.

A provided Tor in the Frospectes of the Company, Faofic Investrment
Management Compary LLC, PIMCO Eurepe Ltd and PIMCO Euope Gmib
{each an “Ivestment Advsor” ) have been sppointed a5 investment advisor
tovanious Funds of the Compamy. FIMCO Asig Lrmited and PIMCO A3 Ple
Ltd. (each an imsstrment adwior) e desed by the Central Bank &0 act a3
an Investment advisor te bish funds,

In accordance with the Prospecus of the Corpany, esch Investiment Advso
may delegate the dsgetionary investment managemsnt of the Funds to one
of mone sub-investment adwanes, subject 10 2l appivcable feaal and regulatory
requirements. Whese an investrment Advsor i appainted 1o a speakc Fund,
the Investmant Adviser has appainted sadh of the offer Investiment Adwisors,
PIMCO Azia Urnited and PIMCO Aaa P Lid,, 25 subsnvestment adnsor in
respect of the particdar Fend o Funds, The fees of each sub-imaestment
asar 50 appointed shall be pad by the Manages, of by the Investment
Adwisors on behalf of te Manages, from the Management fee,

The registered office of the Company is 78 St lohn Regerson’s Quay,
Dubkin 2, DO HO32, lrefand,

2. SIGNIFICANT ACCOUNTING POLICIES

The fcélowing 15 3 summarny of the sgrificant coounting polides and
estimaton techniques adopled by the Company and applied in the
prepazation of these finanoa statements:

{a) Basis of Preparation

The financal statements are prepared in atcordance wath Rnanoal Repocing
Standard 102 ("FRS 1027), “The Fnanaal Reporing Standad applicable in
the United Kmngdom and Repubfic of Ireland ™ issued by the Finanoal
Reporting Colnal, the Companses Act 2044 and the UCITS Requlatcns, The
financial statements are prepared on a gomng concedn basis for all Funds
encept for the Dynamic Multi-Aztet Fund, whose shares were Blly redeemed
during the fnanda year endod 31 Decernber 2025, and 15 consequesnty
prepared on a non-gang condemn bass,

Audited termination fnancdal statements wese prepared for the Dynamc Mult-
At Fund for the Enanodl year ended 31 Decenber 2024, Asa result, fnanoal
shatemients are no longer prepared for this Fund, As at 21 December 2024, fie
[rynarmic Mul-Asset Fund held dams iodged with the Swiss Federal
Admirasaie Courtn respec of certain Additional Tier | capital nstrurments
tssued by Credit Suisse Group AG, comprising 2,400,000 shares in 3 Credit
Suisse AG AT1 daim (AT 1 Clam™) with 3 fai value of €410,430, This AT1
Claim redates o 3 holding in 3 Corporate Bond position in the banking and
finamge industy sector and was dassbed as Level 2in the far value histarchy as
at31 December 2025, The AT1 Claim remans held on the fund asat3t
Decomber 2005, with a fak value of €254 016 As 3t 31 December 2005, thes
amount i inchided i the valus of the Othet inanaal assats in e Company
lesed Statemient of Assets and Liabdines. The 1esidual cash and income
receivabie balance of €1,175,865 tekating to the [ynamic Mult At Fundis
giso induded in the Company level Sterment of Asseds and Liabities.

870 PIMCO FUNDS: GLOBAL INVESTORS SERIES FLC

The information reguired to b incuded i the Statement of Total
Recognised Gaing and Losses and a Reconalianon of Mavements in
Shareholders Funds, is, in the opinion of the Direcioes, contained in the
Statement of Cperations and the Statement of Changes in Met Assets,

Thie Company has svailed of the exemption avalable to open-ended
investment funds that hold a substantial propoton of hughly liquid and fair
valued inwestments under Section 7 of FRS 102 and is not presenting a Gash
b staterient.

The finandal staterments ane peepaled under the histoncal cost convention &
mcdified by the revaluaton of Bnanoal ases and iabilities held at far
vilue theough prafitor koss,

Thi Company mainiaing separate acoounts bor each Fund, Shares are ismed
By thex Coerprany and allocated o whichever Fund is selected by the
shaseholder. The proceeds of issue and the income arging thereon are
aedited to each Class of each Fund in proporton to the total valuaton of
each Class. Upon redemption, shateholders ae only entided 1o their poenon
of the pat Zssets held i the Fund in respect of which shares hiave besn
isaned 10 them.

The Cornpany has adopted U.S. Dolfar as the pressntation currency. The
finandal statements of each Fund ate prepared in the funchional curency

of the respectivie Fund, The Company totals of the Funds, required undss

Irish Company |law, ade presented in 1.5, Dollar, which is the primary
ecomomic environment of the Company. All amounts ae in 1.5, Dalla unkess
othemase indcated. The inanad statsrments of the individual Funds are
trandated into U5, Dollar and aooumulated for prepasation of the
Compary's finandal statemants.

Thi Company's Statement of Aszets and Lizbilities are trandated wang
wxchange rates 31 the Snandal vear end and the Company’s Statement of
Dperations and Statement of Changes in Met Assets are fansiated atan
valage rate (5% an apgrormate of actual rates) over the inanaal yea for
indusicn in the Company’s finanaial statements.

Thie curiendy gaen of o5 on e oofeision of the Company's opening net
assets, and the avesage rate difference anzng on the trandation of the
Cormpany's Statament of Operations and Statement of Changes in Mt
Assets, 15 induded in the Company's Statement of Changes in Mat Assets,
This warslacon adjustment does not impact te rel assels diocated (o the
indivedual Funds,

All amounts have bean rounded bo the neset tousand, unless othahwiss
indcated. A zero balance mayrefed acual amounts rounding toless fan ane
thousand, The Schisdule of nvestren s of certain Funds mer hold transherable
sl bes displayng both 2 nil par valuie and nil fair value when the actual par
value and fair value amounts ae iounided to he nearest thousand.

(b} Determination of Net Asset Value

The Net Assat Vaiue (the “NAY ") of each Fund and/oe eadh Class wall be
calodated as of the dose of reqular rading on eadh Dealing Day as
disclosed in the Coengany’s miost recent Progpecius of the

religvant Supplement,

The Company has chosan 1o apgly the recoqnition and meassiement
provisions of Internabonal Accounbng Standard {1457} 3% Rnanoal
Instruments Recogmition and Measurement, and the disdosure and
plesantaton requanaments of FRS 102 to acocunt for its financal
instruments. In aocordance with 145 39, Fund secwibies and other assets are
viaued 31 the srad o Bast raded price on the 31 Decermber 2025 o
detenmine the Met Assets Atiributable to Redeemable Partopating
Sharetiolders (" Nat Assers™).

(<} Securities Transactions and Investment Income

Securites tansactions e recorded as of the rade date for finanaal
feporting purposes. Securites purchased o sold on 3 when-tsued of
delzyed delivery bads may be settled beyond & standard settiement parod
fior the sequnty afier the tiade date. Realised gains and losses fom seurities
soid are recorded on the idenofied cost basis. Diadend income is readded
oft the ex-dividend date, except certan doadends from forelgn sounties
where the ex-diidend date may have passed, which are recoaded 25 soon 2
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1 Dacombar 2005

the Fund rs mfoirned of the ex-diadend date. Interestincome, adusted for
the scereron of discounts and amortsabon of premiums, is recotded on the
acciua basis fom setilement date and caloutated udng an effective interest
methodology, with the exception of secunities with a foeward stariing
effective date, whete intesest inmme 1 redoded on the acoual baas from
affectve date. For conveatible seourities, premiums atributable to the
comversion feature aee not amr sad, Paydown gains (Posses) on morigage-
refated and other asset-hadced secuities, if any, are reconded as
components of interest inooms on the Statement of Gperations.

Dbt obligations may be placed on non-zocual status and related interest
inceeme may be reduced by ceasing cuttent dcouas and wiiting off interest
rageivable when the collection of 3l or 2 portion of interest has bacoms
doubiful based on the consistently appied procedures, A dedi obbganon is
remoued from non-acoual stans when the ssuer resumes intenest payments
of when coilectabality of inberest is probatie.

Income is accounted for geoss of any non-redamablalier ecoveealie
wathholding taxes and net of any 1@ oedits. The withholding tax i shown
separately in the Statemant of Operations. The Funds may be subject 1o
taes inpoded by cetan counles on capital gaing on the ale of
investments. Capatal gains taes ate accounbed for o an aoouals baws and
are showm sapar ately in the Statement of Cpesations.

{d) Mudti-Class Allocations and Hedge Share Classes

Each Class of a Fund offered by the Company has equal rights, unless
othawise spedhed, to assets and voting privileges (eocept that shareholders
of & Clags have axvcusive voting rights regarding any matter relating solely 1o
that Class), Within each Class of each Fund, the Comgany may issue either or
all income Shates (shaes which distribute moome), Acumdation Shares
{sheares which acaumulate mcome) and Income || Shares (shases which seek 1o
distnibute an enhianced weld), The multipe Class stucture permits an investorn
o chonse the msthod of puedhasing shazes that s mast benefoal to the
shareholder, given the amount of the purchase, te length of time the
sharehobder expacis tohald the shaes, and other aroumstances. Wheee there
are shares of a different Class or type in issue, the NAY per share amongst
Classes may differ to refect the fact that snaome has been accumulated o
distributed, of may have diffening feet and expenses. Reahsed and unealisad
capital gains and losses of each Fund are allocated daily to eadh Class of
shares based on the refative net assats of each Clas of the regpectve Fund,

With respect 10 the hedged share Classes (the "Hedged Classes”™), the
Company intends i hedge aganst mavernents of tha currency
denominations of the Hedged Classes versus other currendes sulbjedt to the
regulations and inter pratatons promulgated by the Central Bank frorm trme
te i, The Hedged Classes shall not b leveraged 25 3 result of these
transactions. While the Company will attempt to hedge cunendy tisk, there
can be no guarantee that it will be seccesshl in doing so. Hedging
transactions will b= dearly artmbutable wo a speafic dass. Al costs and
qans{losses) of such hedging transactions shall substantially limit
shareholders in the refevant Hedged Class from benafiting if the

dass curency falls aganst the functional curtency andfor the cutiency in
wiich some o all of the assets of the relevant Fund ame denominated in and
hedged to othe: anrences.

{e) Foreign Currency Transactions

The financial statements of each Fund are presented using the currency of
thie primary economic émaronment in which it operates (the " functional
cunency™), The Funds n the Company have the same fundion and
presentation aprency.

The Company totaks of the Funds, required wnder lish Company law, are
presented in LS. Dollar, which is the primary economic envisonment of
the Company.

The fai values of foreign sequrities, cunendy holdings and other agsats and
leatulities are ranslated mto the Renctional aurrency of eadh Fund based on
the current exchange rates fos each business day. Auctuanons m the valie of
currency holdings and other assets and liabdities resulting from changes in
exchange 1ates are recorded as unreabsed gains o losses on

fareign currencies.

Thie unreatised paines of losses Fising from the tansiation of searitiee
denorninated in a forelgn currency e induded in Met change in unrealised
appreaationidepredation) on ansferabie scunises, investment funds,
repurchase agpreements and deposits with aedit institutions and unrealised
ains or losses arding fom the randation of finanoal detvative nsturmeants
danominated in 3 foreign cuency are induded in Met change i ynrealised
apprecatonfidepredation) on finanaal denvative instrumsnts in the
Statement of Cperations.

Cuniendy gans and losses arging Fom sale of securities denorminated in a
foreign agrency are indwded in Mt redised gaind(loss) on transferable
seounities, investrment funds, repurdhase agresrments and deposies with oedi
ingitutions and cunency gains or logses armng o the sale of finandal
demvative instrements denomenated in 3 foeeign aurency are induded in Net
realised gainiossh on fnandal derivative insuments i the Statement

of Cpesations.

Fealisad gains and |osses ansing between the ransachon and seitlement
dates on puichases and sabes of foreign cutrency denominated seaurities and
finanoal desivatee instiurnents are induded in Net reabised gainiloss) on
foreign cuerency in the Statemant of Operations.

Certain Funds hasing a Hedged Class enter into forward forelgn cemen oy
contracts dasigned 1o offset the effod of hedaing at the Fund kevel in coder
to keave the functional currency with an exposure to curenass other than
the fanctional qunmandy.

{f} Transaction Costs

Transactaon costs are costs inqumed to acquire finanoal assets and Babidites
at fat value through profit or loss, They include fees and commisions paid to
agents, advaors, brokess and deabers, Transacton costs are induded on the
Staternent of Oparations within Net reahsed gannsloss) and Met chanae in
unrealsed appredatonidepredaton) on transferable seamites, nvestment
furds, feplrdhase agreoments and deposis with cedtinstiiuions and Net
realised gainiiloss) and Met change in unrealised aporecation/{depreaation)
on finzngal derivative instruments. For fixed encome securities and certain
damvatives, Bansaction costs @e not separately identiBable from the purchase
pige of the security and therefore canmot be disdosed separately.

(g} Equalisation

Thee Company follows e a0oounng pactoe known a5 inmome
equialisation. The incoms aqualisanon adpustment ensul ef oome distibuted
tor the shareholders investng in the incoms: and Income Il Share Classes is in
prOpatian [0 The time of cwnershipin the desbution period. & sum equal
to that part of the issued price per share which refiects net income (i any)
Fooried but undembuted up to te date of isaue of te shares vl be
deermed to be an equalisation payment and eated a3 repad 1o the relevant
shareholder on (1) the redemption of such shares prior to the payment of the
frest dividend thereon o {ih the paymant of the Eist dimdend 1o which the
shateholder was entitled in the sme aocountng period as that in which te
shanes are isaeed, The pavrent of any disidends subeequent to the pavment
of the fost dvidend thereon of the redernpbon of sudh shares subsequent to
the payment of the first d@vidend will be deemad o indude net income §f
amy) accrued but unpaid up to the date of the relevant redernption or
declaraton of dvidend

(h) Critical Accounting Estimates and Judgments

The preparation of the finandal statesrenis in conformity wath FRS 102
requires e Darechors to make judgments, sstimates and asemptions that
effect the spplcation of socounting polides and the reported amownts of
agsete, liabihnes, income and expenses. Actual results may didfer from these
estimates. Estmates and underlyng assumptlions are reviewed on an
ongoing basis. Rewsions 10 accounting estimates are tecognised in the
perod in whidh the estimates are revised and in any future periods affected.
The principal pudgments and estimates applied in prepanng these finanaal
staternents relate 10 the valuation of imestments held a1 G value (Mote ),

(i) Swing Pricing

Swing peicing can be employed a3 an effective mechanism to protect
shareholders against the effects of diution whadh may ooour 35 a result of
higher ansaction related costs assooated with sgnificant net inflows or
ouitflows. Inaccordance with the Artides of Assocaton, Bie undelyng
securities of 3 Fund that e listed or deallin on 3 requlated masket are
typicaiy vaued and priced a1 themed of East traded price 3t the diosa, but

Annyal ﬂepanl 31 December 2025 &M
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these seturities e traded using bud and affer prices. The wider the spreads
between these bed and offer prices, the higher he impact on the vauanon of
3 Fund,

Swing priang 15 implemented by mowng the NAY per shate up of down by a
Swing Factor depending on the direction of net cach Bows for 3 partioular
Fund. Swing Factor is the amount, & deteemined by the Diectors, by whech
the MaY per share may be adjusted upwards o downwards i ondes to fake
account of dealing, tansaction related costs (sudh as fiecal and other costs
and tharges) which would be payabls on the effectve acquiston ¢« disposal
of assets in the relevant Fund, Under noemal ma ket conditions, e Swing
Factor will mot exceed 2% of he ongnal NAY per share in any Fund. In
exceptiond matket Graumstances, howews, this maamurn level may be
inaeased up o 5% to protect the intesests of the shareholders. This
ackusted MAY will then be appled to any subsaiptions or redempiions which
are teconed on the relevant Dealing Day. Signdficant net imfows will cause
an upiard wang in the NAV per shase, significant net outfows a downward
Swing. Swang prang 15 implemented by the Company when net cash flows
exceed 3 pre-determined threshold sat by the Direcros, beyond which the
Directons beieve the amount of dilution caused by ansaction related qosts
aould be erateial b 2 Fund.

Swing pricng when mplemented vill be at 3 Fund level rather than
Class lewel as ransachon related costs ae incurred at Fund level,

Mo swing peiang was applied toany of the Funds as at 31 December 2025
and 31 December 2024,

The MAN par share iz disdosed in Note 19 and may indude 3 swing pridng
adgustment. Swing price adustments are nof recognised in the Statement of
Assats and Liabilines, the Statement of Oparations o the Statement of
Changes in Net Assels.

3. INVESTMENTS AT FAIR VALUE AND FAIR VALUE HIERARCHY

This cateqoey has two sub-Categories: finanaal assets and liatebties
desnznated by managerment at fair value through peofitor loss at inception,
and those held for rading, Anandal asets and liabilities designated at fair
valua through profit or loss at ingeption are finangal insruments that are
not dassified as held for rading but are managed, and ther perfosmande is
evaluated on 3 fair value basis in aocordance with e Fund's dooumented
investment stratedy. Financial assets or |iabites held for rading are
acquired or mcumed principally for e purpose of selling or repurchasing in
the short ferm. Desivatnes ate Giteqorised 35 held for rading.

{2} Investment Valuation Palicies

The Furds’ policy requires the vestment Advisors for “PIMCO") and the
Directors to evaluate the infoematon about these inanoad assets and
[ratulites on 2 fair value bags ogether wath ather related

financial inforrmation,

Gains and Iosses ansing fiom dhanges i thi i value of knandial assets
and hiabilities at fair value theowgh profit o foss are induded on the
Staternent of Ogeratons in the nancal year in which they aise,

Fund secutitios and ather assats for which markel quates are raadily
avalable are valued at fair value, Fak value is generally determined cn the
basis of offical dosing prices of e last ieported sales prices, o if no sales
are reported, based on quotes obtained Fom extablished market makers o
prices finduding evaluated prices) supglied by the Fund's approved prang
SEMICES, quOtation 1epceting systems and other the d-party sources (together,
“Pricing Seences”)

Investments initially valued in cumendes other than the flunction aurrency
of the Fund ae comverted uang eochange rates obtaned from Prigng
Cervices, As atesult, the NAV of the Fund's shared may be alfected by
changes in the value of qurrenoes in relation o the Fund's funcional
cunendcy, The value of secmities traded in foreign matkats or denominated in
unendes other than the Fund's functional aunency may be afected
significantly on a day that the relevant stock exchange is cosed and the Ny
miay change on days when an investon is not able bo purchase, redéem or
exchange shates,

872 PIMCO FUNDS: GLOBAL INVESTORS SERIES FLC

[ the vatue of 3 security thatis soleby traded an a forsign exchange has
materialy changed after the doge of the seaty’s prmany exchange of
principal roaket but befoae the dose of the dealing day, the security will be
valized at fa1 value based on promdures established and approved by the
Board. Sequntes that do not rade when a Fund s open are also valued at fai
vahse. & Fund may detsiming the f value of investments basad on
information prosded by Preang Services and other third party vendors, whidh
may recommend fa value prices or adustments with reference to other
sequnines, indices o assets. In conadening whather fair value pricing 1s
required and in determining fair valses, 3 Fund may, among other things,
oonsader significant events (which may be conside od to indude changes in
the valhue of securities of Seounnes ndices) that ocour after the doge of the
relevant markat and before the dose of the dealing day. & Fund may utlice
miodeling tools provided by thind party vendos 1o determine fair values of
sequntes impacted by significant events. Foreign ecdianges may peimet
teading in febeagn seouiities on days whan te Company & not apen fio
business, which may resultin a Fund's portfolio of investments being affected
when the Fund is unable to buy or sell shares. The Funds have retzined
Priang Services to assst i determirang the fair value of foreign seountes.
Thig service ublises statistics and peogramimes based on historcal

e fiarreance of earkets and other econoemic data b0 assst in making fir
vallae estimates. Fair valus estimates used by 3 Fund for foregn seurities may
differ from the value realised from the sake of hose seamities and the
dufference auld be matenal 1o the fnanaal statements. Fair value pricing may
require subjective determinations about the value of 3 seouniy o oeher assat,
and fair values used o determine a Fund's N&Y may differ from quoted o
published prices, of fom paices that are used by others, for the same
Investments. In addinon, the use of fair value pricing may not ahaays resutin
adjustments 10 tha prioes of securities o other sets hald by 3 Fund,

{b) Fair Walue Hierarchy

The Company is required to disdose the fae value heesardhy in which B
Value Measl emenis are categodised for assets and llabdities, The disdosures
#1e based on 3 teee-devel fair value hisarchy fo the inputs used in
valuanon techmiques 1o measure Fair valie.

Fair value 15 defined a5 the amount for which an asset could be exchanged,
a liatahty settled, of an equity instiment granted could be exchanged,
betwoeen knowledgeabie, willing parbes in an arm's length transacion.
Drsclosure of 3 firvalue hesarchy i€ iequired separately for each major
categoy of assats and liabilities that segregates fair value measuremsnts
into bevels (Levels 1, 2, and 3). The nputs of methodalogy weed for valung
securities ane nOt nedestanly an indication of the g assoaated with
investing in those sequrities. Leves 1, 2, and 3 of the faar value hierarchy are
defined as follows:

* level ¥ — Cuoted prices - active markets of exchanges for idenical
assets and hatwhtes.

#  Lewel 2 — Significant other cbservable inputs, which may indude,
but are not hmited 50, quoted prices for similar assats o labilities
in markets that are active, quated prices for sfentecal o similar
assafs of liabilities in markets that are not active, inputs other than
quoted prices that e observable for the assets or liabdities (such
as interest rates, yield curves, volatilities, prepayment speads, [oss
sevedities, credit resks and default rates) o other market
corroboeated inputs

#  Level 3 — Sagnihicant encbsanable inputs based on the bett nformation
avallable i the croumstances, to the extent chaervable inputs are
ot available, which may ndude sumptions rads by the Board o
persons ading at thear deection that are used i determining the far
value of imvestmants.

(¢} Valuation Techniques and the Fair Value Hierarchy

The valugtion methads (o “tethniques” ) and significant imputs used in
detenmining the fair vabues of inanod instruments dassified as Level 1 and
Lewed 7 of the fair value hetarchy are as Eollows:

Fixnad inoome secuntos induding corporate, convertitde and muniopal bonds
and notes, U5, goverrenent agenaes, LS, teasury obligations, soveleign
issues, bank loans, converible preferred seasiies, non-10.5, bonds, and
hiat-term debt instrurments (sach a3 commercral paper, lime depasits and
certificates of depasit) are normeally valued on the Daas of guotes chtained
fecnn brokers and deafors of by Prang Services thal use becker-Joalar
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quotationg, tepoted tades o valuaton estimates from teit intenal padng
riodels. The Pricing Servces’ mteenal madels use inputs that ae dbsenable
such a5 issuer detalls, mierest rates, yield qurves, prepayment speeds, dedit
rsksispraads, default rates and quobed prices for serilar assets. Sequnties
that use srmifar valuation tediniques and inputs as descrbed abowve are
catenorised a5 Level 7 of the fair value hisrarchy.

Fied snoome secunbes purchased on 3 delayed-dedivery bags or asa
repurchase comeniiment in a sale-buybad: Tansaction of i 3 reverse
repurchase tansactions are marked to market daily unul setfement at
the foeward setfement date and e Categuised a3 Level 2 of the fair
value heer &y,

Mortgage-elated and asset-badied seapites ane usually issued a5 separate
tranchis, o8 dasses, of sewuntes within each dedd. These secunities are also
normally walued By Pricng Servicas that use broker-deals quolatons of
valuaton estimates from their intemal pricng models. The priang modals for
these securities usually consder banche-level atmbutes, qurrent meket
data, estinated cash flows and market-based vield speeads for each vandhe,
and mcorporate deal collateral performance, 35 aailable. Mortgage-ralated
and aszat-badked secutiies that wse srelar valuation techniqies and inputs
a5 desaibed dbove 3w categoised 33 Lavel 2 of the Birvalus hierachy,

Commen shocks, ETFs, exchange-traded notes and finanoal dervative
instrumenis, sudh as futeres contracts, nghts and warants, of oplions on
futures that are Baded on 3 national secunbes eochange, are stated at the
fast reported sale or settlement price on the day of valuation. To the extent
these tagurities e achvely saded and valuzton sdjuciments e fot
apphed, they are cateqorised 25 Level 1 of the fair value histarduy.

Valuation adjustments may be apphed 1o certain secunies that are solely
tiaded on 2 fareign exchange 1o account for the market mowement between
the dose of the foremn market and the Mew York Stod: Exdhangs
{"MYSE”) dose. These sequrities are valued wang Fiong Services that
conades the correlanon of the madng pattenns of the forelgn sequrity (o te
intraday rading in (.5 markets for investments. Securities usng thess
valuation adjustments ae Categonised a5 Level 2 of the fair vafue hierasdiy,
Prefesred feculiies and othel squates aded on ihamve makets o valusd
by reference to smlar instiuments are also categonsed as Level 2 of the fair
wilua higranchy.

Valuation adusiments may be appbed o certan exchange taded futures
and options 1o account for market movement between the exchange
setlement and the NYSE dose. These seanities ae valued usng quotes
obtained from & quotation repoiting system, established markat makers o
Pricing Services. Anancial dermvativs uang these vaheation adjustments s
categonsed 38 Level 2 of the fair walue hesarchy,

Investments in registered open -end investment compames (other than ETFs)
will be valuad based upon the NAVS of such investments and are cateqonssd
35 Level 1 of the fair value hierarchy, Investments n unregistered open-end
inwectment companias wll be calculated based upon the MAVS of e
invesiments and ate considered Level | prowded that the NaVs aré
obssvable, caladated daily and are the value at which both pudhases and
sales will b conducted.

Equity exchange-tr aded options and oves dthe-counter financidl derivative
instrurments, sich as forward foresgn ourrency conltracts and options
contacts derive their value fiom undenlyng asset peices, indices, reference
tates, and ather inguts or 3 combanation of thess Rctors, These contracts are
normally walued on the basds of quotes cbtained from a quatation repeeting
system, established market makess or Prigng Senvices (normally determimad
as of the Ny3E Close), Depending on the product and the teems of the
transaction, financal dervative ingrurnents can be valued by Fricing Seraces
using a senes of techreques, induding simulaton pnong modals. The pricng

s wsa inputs that are gbserved from achvely quoted markets sikh as
quioted pesces, issuer details, indices, idiask gpreads, interest rates, implied
wolatikies, weld curves, dvidends and exchange rates. Ananoal desivame
instruments that use amilar valuaton tedwiques and inpuls as desribed
abowve ate cateqorisad as Level 2 of the fair value hicrardhy.

Conwally deared swaps and over-tha-oountel swaps derve tar value hom
undarhing aseet prices, indices, reference rates, and other inputs of 2

cormtnation of thess factors. They ara valued wsing a beoker-dadle bid
quotation of on market-based pices provided by Pricng Serdces (nodemally
datermined 35 of the NYSE Closa), Cenbally deared swaps and over-the-
counter swaps can be valued by Piidng Services uang a seies of technigues,
induding grmulaton pdang models. The pricng miodels meay uses inputs that
e obgerved from actively quated markets sudh 25 the overmight indix swap
1ate, interest rates, veld cuves and aedit spreads. These sequntes are
categorised as Level 2 of the far value heerardhy,

Level 3 trading assets and trading liabilities, at fair value When 2
fair valuation mathod is appled by PIMCO that uses significant uncbiservabde
inputs, imvesiments will be piced by amethod that the Board of persons
adting at their drachon believe reflacts fair value and e categonised a3
Level 3 of the falr value higrarchy. The valuation techniques and sigrificant
inputs used in determining the far values of Fund assets and finanoal
instrurnents dassified as Lovel 3 of the fair valus hisraichy s as folows:

Prosey priang procedures set the base price of 3 fed incoms security and
subsequently afjust the pice proportonaly 1o fair vahie changes of a pre-
determined security deemnad 10 be comparable in duration, generally 2 U5,
Treamry of sevaieign naote based on country of isaiance. The hase price may
b a brcker-deake quots, transachion price, of & intainal value as derived
by analysis of market data. The base pice of the seunity may ba reset on a
penodic bags based on the avalability of market data and procedures
appiowed by the Valyabion Owersight Committes, Signifcant changes in the
unobsardable inputs of the provy prang process {the base price) would
regult n duwect and proportional dhanges n the fair valee of the ssamity,
Thesa seanities ate @iegatiad 35 Level 3 of the fair value hisachy,

If thind-party evaluated wendor priang s not available or not deemed to be
indicative of fair valus, the khvestment Adwser may elect o obtan Broker
Quotes directly from the broker-dealer or passed through from a third-party
venidoe. Ini the event that fair value is based upon a single scarced Brokor
Quote, these sequnties ate categorised as Level 3 of the fir vaiue hierarchy,
Brokat Quotes are pypically (ecaved from establiched market partiopants,
Although indepandenty received, the Investment Adviser does not have the
ransparency toview the underhang inputs which support the market
duotation. Sagnficant changes in e Broket Quote would have direct and
proportional changes in the fair valus of the secuity,

Expected recovery valuation estimates that the fair value of an easting asset

can be recovered, net of any liabiliy. Sonicant changes in the mobservable
inpute would result m direct and proportional changes in the fair value of the
sequnty. These sequities e Categorised as Level 3 of the fair value heerardhy,

Feference instrument valuaton estimates fir value by utlisng the corefanon
of the security t one o moce broad<based seaeifies, markat indices, andrios
other finangal nstruments, whose pridng inbormation & readily available,
Unobrservabe inputs may mdude Mose used i algoithms based on
percentage change in the reference mstruments andion waghts of each
reference nstrument. Sagnificant changes in the wobservabie inputs would
resultin ditect and proportonal changes in the fair vakie of e seauty.
These securities ate cabegorised & Leved 2 or Level 3 of the fair vahse
haetarchy depending on the source of input of the reference insurment.

The Discounted Cash Aow model is based on fulwe cash flows generated by
the imeestment and ray be normalised based on expected investment
parformance. Future cash Aows are discounted to prasent value psng an
appropriate rate of neturn, typically calibrated to the mitial ransachon date
and adjusted based on Capital Asset Pricng Model andfor ater maket-
based inputs. Significant changss in the uncbeenvable inputs would resultn
direct and proportional dhanges o the fair value of the sty Thess
seourities are cateqosised a5 Level 3 of the fair value hieardy

Short-teem delbt instrurnents sudh 25 commerdal paper, tme déposits and
certificates of deposit having 2 remaining maturity of 60 days o less may be
vaued 3t amortized cost, solong a the amortsed cost value of auch short-
term debt instruments is appradimately the same as the far value of the
ingtrument a5 determined without the use of amortised Cost valuation, These
sequrities are categonised 35 Level J oo Level 2 of the fau value hasrarchy
deperding on the source of te base prce,

Annual ﬂermrTl 31 December 2025 873
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4. SECURITIES AND OTHER INVESTMENTS

{a) Cash

Cash 15 valued at face value wath interest acaued, whese applicable. All cash
atbank balances are held sither by State Sreat Bank and Tiust Co. o
directly with 2 sub-depositary.

(b} Imvestments in Central Funds

Certain Funds mgy invest in the PIMCO U5 Dollar Short-Term Flaabng Nay
Fund, a sub-fund of FMCO Select Funds plc, in connachon wath tesr cash
mianagement aciities. The mam investments of the PIMCO US Dellar Short-
Term Hoatimg NAY Fund e money matke! mstuments and shott maunty
fized ingome instruments, The PIMCO US Dolar Short-Teern Floating MAV
Fund may imasr expenses related 1o its investment aciates, but the Funds
only imvest in the £ Class and 1hus no Man agement Fess are mounted.

(¢} Investments in Securities
Th: Furds may utisse the mvestmants and strategies described balow o the
exitent permatted by the Fends’ svestment polioes,

Delayed-Delivery Transactions Cedtain Funds may purchase or sefl
sedunbes on-a delayed-delivery base. Thess fansacions nwilve 3
commitment by 3 Fund 1o parchase o sell secuities for 3 predatesmined
price or yeld, with payrment and defivery taking place beyond the customary
setlement pericd. When delayed-delivery transachions are cutstanding, a
Fund wil designate or recelee as collareed lquid assets in an amount
suficient 1o meat the puichase price o respective obligatiens, When
purcha=ing 3 security on a delayed-delvery basis, 3 Fund assumes the nights
and rsks of ownershap of the sequnity, nduding the sk of peice and yeld
fluctuations, and takes aach fuduations inta sccount when determining it
Mave A Fund may disposs of of renegotiate a delayed-delivery ransachion
after it is entered into, which may result in 3 reakzed gain of loss, When a
Fund has sold & seurnity on 3 delayed-delivery bass, the Fund doss not

pen tiipate in future gaing and loses wath tespect 1o the security.

Exchange-Traded Funds Cartain Funds may invest in exdhange-taded
funds ("ETFs"), whudh typically are indiex-baged investment comparees that
hold substanmally 3l of their assets in secunties represeniing thear spedfic
index, but may also be actively-managed inwestment companies. Shares of
ETFs trade theoughout the day on an exchange and repressnt an imesiment
in & portfoho of secunties and assets, As a sharsholder of another
investment company, 3 Fund would beae its pro-rata portion of the other
investment company’s expenses, induding adwsory fees, in addition to the
expenaes 3 Fund beaes directy in connection with 115 own opesations.

Imflation-Indexed Bonds Certan Funds may invest in infiation-indexad
bonds whadh are fixed income sscuntes whose pringipal valee is petiodically
adsred according 1o the rate of infiation, The interest rate on thess bands
is genirally ficed atissuance 2t 3 rate bowsr than typical bonds. Over the life
of an inflaten-ndexed bond, however, nterest wall be paid bated on a
princpal walue, which is adjusted for mflation. Any ingease or dedeass in
the prinopal amount of an inflation-indexed bond wall be indwded as interest
ingome on the Statement of Operations, even drwgh instors do not
rogenve ther prinapal until matunty, Repayment of e ongnal bond
princpal upon matueity (a5 adjusted fo inflation) 15 quaranieed en the case
of cer tain infanon-indexed bonds, For bonds thatdo not proside 3 simila
quaantes, the adjusted princpal value of the bond répald at mat ity may
be less than the arigmal prinopal.

Loan Participations and Assignments Certan Funds may imest n direct
dedt instruments which are mterests in amounts owed 6o lenders o lending
syndicates by corporate, governmental, or other bormowers, A Fund's
Inwestments in loans may be in the form of pasaopations in loans o
assgnments of all or aportion of loans from thied parwes. & loan is often
admenistered by 3 bank or othir fmancial insbitution (the “lender”) that acts
asagent foe all haders. The lender adrinsters te tenms of the loan, as
spedhied in the a0 agresment. A Fund may invest in mulipie series of
tranchas of a loan, which may hawe vaning terms and cany different
associated rigks. When 3 Fund purdhases assignments from lenders it acquires
diredt rights against the borrower of S foans. These |oans may indude
participations in biedge [oans, which are loans taken out by bormowers for a
short pariod (typicaly less than ome year) pendmg arangement of more
permanent finanang through, for example, the issuance of bonds, Tegquenty
high yeld bends isaued for the purposs of aquisitons.
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Thie types of loans and related investments in which 3 Fund moy invest
indude, among othess, senior baans, suboedinated loans {induding second
lien boans, B-Motes and mezzanin loans), whole loans, commendal real
estate and offies commesdal loans and shucured loans. In the case of
aubordinated foans, thete may be significant indebtednase ranking ahazd of
the boerowsr’s obligation to the holder of such 2 laan, indiding in the svent
of the borrowee s insolvency, Mezzanine foans are Typically sscured by 3
pledge of 2 equity Interestin the mortgage barower that owns ta real
estate rathes than an interast i 3 modigage.

Invsssirmeants in boans may indude unfunded loan commitments, which are
contractual ebligatons for funding. Unfunded loan commitments may
indude reveding credit faalties, which may cbligate the Funds i supply
additonal cash to the Dosrowsr on demand. Unfunded foan commitments
Tepresent 3 futie obigation in full, aven though 3 percentage of the
oornerilted amount rmay not be wiksed by the borrower. When irvesting in a
Ioan par ticipation, a Fund has the right to réceive payments of pringpal,
interest and any fiees towhdch it is entitled only froe the lender solling the
loan agreement and only upen receipt of payments by the kender from the
broercwer, A Fund may receive 3 commitment fee based on the undrawm
portion of the underhying line of credit portion of a Boatng sate koan. in
oertain drosmstances, @ Fund may recenve 3 penalty fer upon the
prepayment of 3 floating rate loan by 3 botiower . Fees aaened of pasd ane
recorded a2 3 component of Mterest income or interest expenss, 1espactively,
on the Tatement of Opeations.

Unfunded kan commitments 25 of 31 December 2025 and 31 Decembss
3024 are recognised a5 a lability, wathin Payable for mvestments purchassd,
on the Statemant of Assatz and Lisbiities.,

Mortgage-Related and Other Asset-Backed Securities Certan Funds
may invest in momgageelated and other asset-badked sequnbes that
darecthy o andirecty represent 3 parBomEbo In, Of 3¢ souied by and
payable Fom, loans onreal property, Mottgagerelated sequnies are
interests in pocls of residential of commeraal martgage laans, induding
maoetgage ioans made by szvings and loan inshitutions, mortgage bankess,
ooenereidal banks and othess. Theta secsntios provide a manthly payment
which consists of both migrest and peindpal payments. Interest may be
detenmined by fived or adjustatée rates. The rate of prepaymants on
underlyng mortgages will affect the price and vdanhty of a mortgage-
related security, and may have the affect of shortening or extending the
effective dration of the Sequrity élatne 1o what wad anticipated 2t the time
of purchase, The tmely payment of prindpal and interest of certain
miorigage-redated seqstities 15 quarantesd with the full faith and aedit of the
1.5, Gewerriment, Pocks aeated and quanantesd by non-governmental
isseers, indieding gqovernmeni-ponsored conpor gtions, may be aupposted by
vanous forms of insurance of quarantees, but theré can be no assurance tha
pawate insueers of quarantors can meet heir ablgations under the insurance
policies or quarantes anangements. Many of the nges of mwesting in
moatgage-related seamities secured by commeroial morgage loans reflect
the effects of bocal and other econome: condiions on real estate markets,
the ability of tenants 1o make lease payments, and the ability of a property
b atiract and retain tenanls. These securities may be fess bquid and may
axhatut greates price wolatility than othes types of morigane-refated or other
asset-badoed sequnties, Other asset-badeed sequrities are aeated fom many
types of assets, including, but not irmited 1o, auto bans, accounts recelvabla,
wich 3 aedit cand recenvalles and hospital account receivables, home equity
Ioans, student logns, Dot ioans, mobade home loans, receatonal vehide
Iovans, manafactuied houting koans, computed leases, smdicated bank loans,
pear-to-peer loans and libgation finance foans

Collateralised Debt Obligations ("C00s") indude Collaterahised Bond
Cibfigations ("CBOs”), Coliaterabised Loan Obkgations {"CLOS™) and othes
amiarly shuctured secunties, CBOs and CLOs are bypes of aset-badked
sequnities. A CBC s a nust which is badoed by a diversied pod of hagh risk,
bl investrient grade fiked income securities. A CLO i3 2 Bust typically
collateraised by 3 pool of lans, which may inclide, among others, domestc
and fcectn wnior secued loans, senece unseased loang, and subtedinate
coeporate foans, induding foans tat may be rated below investment grade
of equivalent uniated loans. The nsks of an nvestment in a COO deperd
largely tn the type of the collatersl securities and the dass of e CHO in
which the Fund invests. CBOs, CLOs and ofher COOs cary addstional 1sks
invcluding, but not mted to, (i) the possibility thae distributons fam
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coll anetal secutities will not be adequate 1o rrake intstest or othes payments,
{if} the quaty of te collateral may dedine in value or default, (i) nsks
rilated to the capabiliny of the servicer of the secwilised assets ) the itk
that the Fund may invest in CBOs, CLOs, o other COOs that are subordinate
toother dasses, {v) the stiuctuee and complexity of the ransachon and the
legal documents may not be fully understood at thie Bme of investment and
ool lead to disputes wath the issuer of 3mong inveshors regarding the
chaactensation of procesds or unexpected immstment results; and () the
ClH's manages may pet form poorly.

Collateralised Mortgage Obligations {"CMOs™) are debit obligations of
a legal entity that are collaterafised by whole morgage loans o private
mitgage bonds and divded info dagses, CMOs ae struchured into multiple
dasses, often reforred to a5 “vandes”, with each dass beaeing a different
stated matity and entitted to 2 different schedube for payments of pinapal
and antetest, incuding prepayments. CMOS may be less liguid and may
exhibit greater price volanhity than ather types of marlgagerelated or asset-
backed seamities.

Stripped Mortgage-Backed Securities ["SMB5") ae denvatve rult-
lags mottgage secunibes. SMBS are usially structured with b classes that
raceive different proportions of the interest and principal distnbutions on a
podl of mortgage assets. An SMES will have one dass that wall receve all of
the interest {the interest-anly o “10° dass), whils the other class wall recaive
thi entie prindpal (twe prndpak-only or “PO” dass). Payments teceived for
K5 are induded n nierest income on e Statement of Opetations. Becuse
noprinopal will be received at the matueity of an 10, adjustments e made
o the cost of the sscutity on 3 monthly bas unol matunty. Thets
adustments are indoded in interest incoms on the Satement of Qparations,
Fayrmants recoved for FOs a0 reated a8 reduchions (o the cost and par
value of the securines.

Paymient In-Kind Securities Cortan Funds may mvest in peyment in-kind
seCunties (" FIks”), PIKS may give the issuer the opBion at each interast
parnant date of makmg interest payments in aither cath andfor addona
debl secunites. Those additional debl sequnties usudly have the same teims,
indudeng maturity dates and interast rates, and assooated nisks as the
orininal bonds. The dady market quotations of te ahginal bonds may
induds the acaued interest (referred to 35 3 “dirty price ™) which is reflected
a5 a component of Anancal Assers at Gie value through profit of oss cn
Transherable Seaurites on the Statement of Assats and Liablities.

Securities lsued by 1.5, Government Agencies or Government-
Sponsored Enterprises Certan Funds may invest in secunioes of LS
SOVEr MEnT Jgandes of government-sponsorsd enterpnses. 1S,
Gowernment secynties are abiiganons of and, in e tain cases, quaranteed
by, the U5 Goveinment, 1S agen0es of inslrumentalities. Some U5,
Government secunies, sudh a5 Treasury bills, notes and bonds, and
sequrites guaranteed by the Govermment Naoonal Morigage Assodation
{"GNMA™ or “Gnnie Mae™), are supported by the full &ith and credit of the
L%, Government; others, uch a5 thosa of the Federal Home Loan Banks, are
supportad by the right of the ksseer 1o borrow from the U5, Daparment of
the Treasury {the " 1.5, Treasury™ ) and others, sudh as those of the Federal
Mational Mortgage Asseciation {FHMA™ o “Fannie Mas”), are supported
by the discrationany sutharity of the 1,5, Gowanmment o purchase he
anency’s obliganons. LS, Goveinment sequwities may induds zero coupon
securites. Zero coupon securities which donat distritate b est

on 3 cument basis and bend to be subjed to a greater risk than inberest-
paying sequiities of similar maturities.

Government-related quarantors (e, not badeed by the full fath and aedit
of tha 115, Governmant) inclisde FNMA and the Federal Homa Loan
Morigage Corposation | FHLMC o “Breddie Mac™), FNMA is 3
fqovernment-Sponsored corporation. FRMA purchases comentional (Le., nod
insured of guaranbesd by any gowernment agency) resdential mortgages
from @ list of appeoved sellerfsrvicens which induds state and federally
charteded savwngs and loan assodations, mutual savngs barks, commeraal
bankes and credit umbons and mortgage bankers. Pass-through secunbies
issued by FNMA are quaranteed as to imedy payment of principal and
imberest by FNKAS, bt e not backed by the full fath and oeditof the U5,
Gowernment. FHLMC is  govetnment sponsored corporation that issuss

Fat papaton Carbfcates [ PCS™), which are pass-thiough seasities, each
representing an undrided interast in 3 pool of resdeniteal maortgages. FHLMC

guarantess the timaly payment of interest and uitmate collection of
peingipal, but FCs are nol badced by the full fath and oedit of the
1.5, Gowesramant,

In Jume 2019, FIMA and FHUMC started issimng Uniform Medtgage- Badked
Securities in place of theer current offeings of TEA-sligible securities (the
Thingle Security hitianve” ). The Sngle Secunty iretiative seeks o uppaort
the overall liquidity of the TEA market and aligns the chaactenshics of
FHMA and FHLMC ceriificates, The long-tesm affects that the Single Sacuity
Initiative may have on the markel for TBA and other mongage-backed
SECUTities are UnCertain,

Roil-iming svategies can be used whese the Fund seeks to extend e
expiration o8 matsnty of a positon sedh a5 3 To-Be-Announced {“TEA ")
seourity on an underlying asset, by dosng out the poaton before egaation
and openng 3 new position with respect to the Lame undeflang asset with a
later axpuation date, TBA securities purchased or s are réfected on the
Statement of Assets and Liaklities a5 an assetce liakility, espectively,

Real Estate Investment Trusts {"REMs"} Certain Funds may investin
REMs, whith are pooled mvectiment velidas that own, and tpically coorats,
income-producing real estate, if 3 REM meets certain requirements, mcuding
distributing to sharsholders substantally all of its taxable income {other than
et capital gains), then it is not taved gn the income distibuted 1o
shasehalders, Distnbutions receved from RETs may be dhaactenss] &
income, capiial gan o a return of capital. & retwn of capital is recorded by
the Fund 3 a reduction (o he cost bass of ks investment in the RET, REMs
afe subect o man 1 fees and other expenses, and 50 (o the extent
the Funds that investin REMS, the Funds vall bear thar proporBionata share
of the costs of the REITS' operations.

Restricted Securities Certain Funds may mvest in securities that are
subsject 1o legal of contractual restrictions on resale and may genedaly be
sold privately, but may b2 requieed tobe registered or exempled fom such
tegistration before being sold to the public. Frivate placement Seourities ane
generaly congddered o be resticled. Disposal of restricted secunnes may
invodve fime-Consumng negobations and expenses, and prompt sale at an
aeceptable peate may be dffadt w adeeva, Rasiricted secuntias held by the
Funds at 31 Decenber 20235 ae disclosed in the Notes to Schedule

of nvesiments.

When-Issued Transactions Certain Funds may purchase o sell secmies
N when-isued bags, Thede fransackons se made condifionally because
3 seawity, although authorised, has mot yet Deen issued in the market,
Transactions o puldhase of sell securites on 2 when-ssswed basis meolve a
cornematrnent by a Fund to purchase or sell these seourities for a
predatenmined poce of yeeld, with payment and delivery taking place beyond
the austomary settlement period. A Fund may s&ll when-ssued seounties
befire they ae delivered, whidh ray result m a eaised gan o loss.

Perpetual Bonds Certain Funds may investin parpetua bonds which are
fresd) Ao Securities wath red MUty date BT pay 3 Coupan in perpeluty
{wath no speafied ending o matunty date). Unlike typical feced income
securities, these 15 no obligation for perpetual bonds to repay pinapal. The
ooupon pavments, Rowever, 3te mandatory, While perpstuzl bonds have no
matunity date, tey may have a callable date in whidh the perpetuity is
elirrinated and the issuss may teturn e pandpal receved on the spedfied
call date. Additionally, a perpetual bond may hawe additional featues, sud
asmiered rate increases at perodic dates or an indréase 3 of a
pledatenmanad point in the futuee,

Warrants are seaurifies hat are uwually isswed together with a debt security
of prefesred seanty and that give the holder the right o buy a proportienate
amaunt of common Sode an 3 speofied price. Wasrants noemally have a life
that is rmeasured in years and entitle the holder o buy common stodk of a
comgany at a price that is usually higher than the market price at the time
the warrant is issied, Warrants may entail greatet risks than cortan othes
types of investments. Generally, watrants do not camy the nght 10 receie
diwdends or exerase woting rights with respect 1o the underlang seduntes,
and they do not epresent any mghts in the assets of te isseer. In addition,
thedr value does not necessanily change with the vale of meundulpn%‘
seourities, and ey ceaos to have value if they ate not erased on of bafore
thesr expir ation date, If the market price of the undedlying stock does not
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exceed the axarcite price duing the life of the warrant, the warant wall
expire wodthless, Watrans may ingease the patensal profit of loss o be
realised fom the investment 25 compdred wath investing the sams amaunt in
the inderlying sequrities. Similarly, the percentage Ingease of deTease in
the value of an equity Security wartant may be greater than the pafcentage
inéreaze of degease in te value of the underying common stock, Warrants
ey relate bo the purchase of equaty of debt sequnties. Debt obligatons wath
wairants attached to purdhase equity secunities have many charactenstics of
convernble secunies and their preces may, 1o some degree, reflect the
peaformance of the undetlying stock, Debr obligations 2lso may be issued
with warrants attached to purdhase sdditional debt securibies at the seme
Colnpon rate. A dedine in interest rates would paomet the Postiolio to sl
such warants 3t 3 profit, IF interest rates rise, these wariants would
genarally eopire with no valus,

5. BORROWINGS AND OTHER FINANCING TRANSACTIONS

The Furds may entes into the borrossngs and other finangng Tansadions
descnibed Below 1o the extent pesmitied by the Funds” investment policies.

The fcélowing disdosures contam information on e Funds’ atslity 1o lend o
borrow cash of seQities to the under the relevant Central Bank reguiations
and Prospecius, extent pesrnitied by the investment obpectives and palioes of
the Funds and subject to the limits set down by the Cential Bank from tme
totime and to the provigons of te Prospectus, whidh may be vowed a5
borowing of finanang bansadsons by the Funds. The focaton of thess
instruments in the Funds” Snandal statements is desaibed below:

{2} Repurchase Agresments

Cortain Funds may engage in repurdhase agreements. Undes the taims of a
typical repurchase agreement, a Fund fakes possession of an undsdying debt
obligation (" oollateral™) subject to an obfigation of he seler to reperdhasa,
and a Fund 10 reseld, the chligation at an agreed-upon price and time. 1 an
open maturity repuichase agresment, there isno pre-determined repar chase
date and the agresment can b tarenated by the Fund of dounterparty 3t
any ame, The underlying securies for all repurdhase agreaments ae held by
3 Fund's custodian oo deagnated subtustodians Gn the cass of oi-pasty
repurchase sqreements) and m certain ingtances wall reman in custody wath
the counteiparty, The fair value of the collateral must be equal to oreoceed
the total amount of the repurchase obligatons, Induding interest.
Fepurchase agresments, indudmg aoued interest, are induded on the
Staternant of Astets and Liabises. Interest saned 18 recordad a5 3
compenent of interest ingorne on the Statement of Operations. In periods of
inreased demand for collateral, a Fund may pay a fee for receipt of
collateral, whach may result in interest expense to the Fund.

{b) Reverie Repurchase Agreesants

Cortain Funds may enter Nt reverse repurchase agreements. In 3 leverse
repurchase agreement, 3 Fund delivess a saoun Ty i exchange for cash o 2
finanaal institution, the counterparty, with 3 smultanecus agresment to
repurdhase the same of substantally the same seapity at an aqresd upon
price and date. i an apen matufity fever 28 repi chase agresment, thare i
no pre-determingd repurchase date and the agreement cn be terminated by
the Fund o Counterpaity at any time, A& Fund i5 entitled 10 réceive prindpa
and intetest payments, if any, made on the seounity delivered to the
counterparty dunng the tetm of the agreement. Cash received i exchange
for sacunibes delivered plus acoued interest payments to be made by a Fund
1o Coun teepaties are refected as a liakality on the Statement of Assats and
Liabalimes. Inteiest paymants made by 3 Furd (o counteparies sre recorded
as a compaonent of nierest expense on the Statement of Operations. In
petiods of mcreased demand for the security, 3 Fund may receive 3 fes for
use of the sequnty by the counterparty, which may resultin interest incoms
0@ Fund. A Fund will seqregate assets determined to b liquid by te
Investment Advisors o will atheranse Cowver its obhigations under revesss
repurdhase agreements,

{c) Short Sales

Certain Funds may enter inlo shont sales ransacions, A shodl aleisa
transaction in which 3 Fund sells securities it may not own in antiapation of
a dedine in the Tair value of te seqinves. Senzines sold in shoot sale
Tranzactions and the intetest payable on such securities, if any, are reflected
35 alizbility on the Staterment of Assets and Liabilities. A Fund is obligated
1o deliver secrities at tha: trade price at the bme the short podtion is
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conesed . Pessible losses from short sales may ba unlimited, whereas losses
from purdhases annot exceed the total amount invested.

{d) Sale-Buybadks

Cettain Funds may enter into finanang tansactions referred 1o as “sale-
buybades”, A szlp-buybad: tansaction condste of 3 sale of a security by 2
Fund to 3 finanoa nstitaon, e counterparty, with a simultaneous
Fgreement totepurchase the same o substanbally the same secunity 3t an
aqreed-upon peice and date. A Fund is not entitled to recelve principal ard
interest payments, if any, made on the security soid to the counterparty
during the terrm of the ageament. The agneed-upon procesds for secibes
1o be repurchased by a Fund are refiected as 3 liabdity on the Statement of
Azzets and Lizhilities A Fund wel recognise net income represented by the
price differential botween the price received for the transfened seauity and
the aqeesd-upon repurchase price. This is commaonly referred to as the “page
diop” . A price drop conssts of () the Soreqona inteeest and inflationary
ingome adjustments, if any, @ Fund would have atherwise recenved had the
sequrity niot been sold and (i) the negotiated finandng tems betwesn 3
Fund ard counterparty. Foregone inteest and inffationary ircoms
adjustrents, if any, ae reconded &5 components of interest income on the
Statement of Cpelations. INterest pavnents batad upan fedotiated fnandng
terms made by @ Fund to counterparties are recorded as a component of
interast expente an the Statement of Oparations. in petiods of noezsed
demand for the security, a Fund may receive a fee for use of the secuity by
the counterparty, whedh may resuit in interest income 1o 2 Fund, A Fund will
seqregate assels determined o be fequid by the Invesiment Adwsors o wall
oheswise cover its oblegations under sale-buybadk transacions,

6. FINANCIAL DERIVATIVE INSTRUMENTS

The following disslosires contain inforrratien on how and why the Funds
use financial derivative instruments and fow finandal demative instrements
affect the Funds’ finanoal positons, results of operations and cash Aows,
The financia derivative ingtruments outttanding a5 of finangal year end a3
distlosed i the Shedile of Investments and the amounts of raalised and
changes m unreafised gains and losses on financal denvative Instuments
duting the finanaal year, a5 disdosed in the Statement of Operations, serve
asindicators of the volume of inanaal denvative sctivity for the Funds

{a) Forward Foreign Currency Contracts

Certain Funds may enter into forward foreign curmency contracts in
connection with sattkng planned purchates or sales of securities, to hadge
the cuerency exposure assocated with some or all of 3 Fund's sequrites or a5
2 part of an myvestment strategy. A foneard foreign currency CoNYact is an
agreernent between o parties bo buy and 5efl a cuirency at a set prde on a
futgre date. The fair value of 3 forwaed forsign ousrency contract fluchuates
with changes in foreign cunency eochangs rates. Forwead Brelgn amrency
contracts are marked to market daily, and the dhange in value is remeded by
3 Fund asan unfeaticed qain of |oSs, Reaficed qains of kosses aia equal 1o
th difference betwean the value of the contiact 31 the time it was opened
and the valie at the time it was dosed and ane recorded upon defeery of
feceipt of the ceitency. Thete contracts may iwvolve rskel nsk i amess af
the unrealised gaen o boss reflected on the Statement of Assets and
Leatilities. In addition, 3 Fund could be exposed torisk if the counterparties
ate ynable to meet the terms of the conracts of if the value of the currency
dhangas unfavourably to the funchonal cuerency. To mitigate such tisk, cash
o securities may be éxchanged as colfateral pursiant to the terms of the
underhying confracts,

Cettan Funds having a hedged Chass enter into forward foregn aurency
contracts designed to offsel the effe of hedging at the Fund level in ceder
tor leave the hedged Class wath an eposure o qurrences othes tan the
functonal querency. There can be no guarantes that these Class speakic
forward foreign cunency contracts will be successhul.

For Class tevel hedges the realised and unrealised gains of losses ane
allocated solely to Bre relevant share dasses, The unrealised gains or losses
e iefiected a5 a componant of financal dematve insurments on the
Statement of Assets and Lizkelibes. In connection wath these confracts,
sequrities may be idennied as collateral in acoordance wath e terms of te
Trespeclive onlads.
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(b} Futures Contracts

Certain Funds may entes into futures confracts. A Fund may use fulures
CONNECTS o MEnage 15 eposure 1o the Secrities markets of 10 movemsnts
i enberest rates and curendy valses. The primary risks assodated wath the
use of futures contracts are the imperfect corelation between the dhange in
fain value of the securities held by 3 Fund and the prices of futures contracts
and the posabimy of an iliqued market. Futures contracls are valued based
upon their quoted daily settiemant prices. Upon entening into a futunes
coniract, a Fund is requited o deposit waih its fubures brokes an amount of
cash, .5, Government and Agency Obligations, or sslect sovereagn debd, in
acoordance with e initial mangin requirements of he beoker or exchangs.
Futures contracls ate marked 1o market daily and based on such mowvements
in the price of the contrads, an appropriate payable o receivatie for the
change m value may be posted or coflected by the Fund {”Ananaal
Detivatives Margin©), Gains of losses e reognised But not considered
pealised unml the conacts epie of dose. FulLges Conmacts involve, 1o
waning degrees, risk of 1955 in excess of the Anandal Denvatives Margin
induded on the Statement of Assats and Liabdities.

{c} Options Contracts

Certan Funds may wiite of puichage optiond 1o enhande retuing of 1 hedga
an exsting pomtion of future imvestment. A Fund may wiite <afl and put
oplions on securities and bnanoal derivatve insrunments ey own ol in
wihich they may invest Wnting put options tends 10 ingease a Fund's
exposLr e B0 the undadying instument. Writing call options tends o degease
a Fund's expossre fo the underlying instrument. When a Fund writes a call o
put, an gmount equal to He premium received |5 recorded a5 a lability and
submequently marked o matket to reflect the current value of the option
written, Thege liabilines are induded on the Statement of Assats and
Liabadines. Premiums receved fromwriting opbons which expire e teated
as reafised gaing. Premisms recaived from waiting options which are
exerased o dosed e added to the proomed s or offset against amounts paid
on the underlying futlifes, Swap, Secrity Of CIPERCY TRNSERON b
determine the reglised gam of loss, Certain ophons may be wittten with
preriurme to be deteirmined on 3 fubure date. The premmms i these
options ane based upon implhed volatlity paametens at specfied terms. A
Fund, as @ writer of an option, has no conbiol over whethes te undetlying
instiurrent ery be sold ("call ™) of purchased ("put”) and & a resudt bagis
thie market rigk of an unfavourable change in the price of te instrument
undarhing the weitten opticn_ There is the rigke 3 Fund may not be able to
entes into & dosing transaction because of an illiqud market

A Fund may also purchase put and call options. Purchasing call cpuions
tends o inoease a Fund's expasue to the ynderlying nstument. Furchasng
put optrons tends to decreage a Fund’s expasurs & the urdailying
instrument, A Fund pays a prermium which i3 induded as an assat on the
Staternent of Assets and Liabihites and subsequently marked to market 1o
reflect e current value of the option. Premiums psid for purdhasng options
wehnch expuie are reated as realsed losses, Certain opoons may be
purchaced with preriums to be deterrmined on 8 future date, The premiums
for these options ate based upon implied wolatlity parameters at spedified
tenms. The nisk assodated with purchasing put and call options is bmted 10
the peemium paid. Premeums paid for puschasng options which aré exerosed
or dosed are added o the amounts paid o offset against the proceeds on
the undetlying investment transaction to determine thie realised gain or koss
wiven the underhying transaction s exsuted.

Credit Default Swaptions Certain Funds may write or purdhase aedit
default seaphions 1o hedge exposuie 1o the cedit risgk of an investment
wathout making 3 commitment to the undelwng instrument. & aedit defaule
SWapNon 55 an opton to Sell of bay credin grotecon 10 a pealic releence
by enterng into 2 pre-defined swap agreement by soma spedfied date in
the futuse,

Foreign Currency Options Cértan Funds may wiite of purchase foreign
Currengy opticns. Wiitng or purchasing fareign curency opbions gives 2
Fund the sight, but not te obligation o buy or sl te specfied amounts of
Cuntendy atarane of exchiange that may be exerased by a certain date,
These optons may be ised a5 a short or long hedge ag@nst possbie
waniztions in foresyn exxchange rates of 10gain exposure o

fareign currencies.

Inflation-Capped Optians Certain Funds may wite o purchass inflaton-
capped ophons (o enfance retuns of for hedging oppor unites, When a
Fund writes 2n inflation-capped option, an amount equal to the premiurm
received 15 recorded as 3 lisbility and sebsequently marked to market to
eflact the cuirent value of the aption writen. When & Fund puichases an
infiation-capped option, the Fund paye a premium which isrecorded as an
Fsset and swbeequenty marked to market to refect the anrent value of the
option, The puipose of purchaang infiation-capped options is to protect 3
Fund from inftation ercon above & certan rate on 3 qiven nobonal
expogre. A foo can be used to give downsde protection to investments in
infiaton-linked peodicts.,

Interest Rate-Capped Optiens Certaim Funds may waite or purchase
inberest rate-capped opirons 1o enhance reums of for hedgng opporunities.
When 2 Fund writes an interest iate-capped option, an amount equa o e
pledriurn received is iecorded a5 a liability and subsequen ty matked b
muarket to reflect the current value of the cption wiitten. When a Fund
purchases an intedest rate-Capped option, the Fund pays 3 premium which is
recorded a5 an asser and subsequently marked 1o market to reflect te
current vatus of the oplion. The purpose of purchasing interest 1ate-capped
oplians i to pratect a Fund from foating rate fisk abeve 3 ger b {3 0n 3
given nobonal exposure. A foor G be used (o give downgde prodection bo
Investmenis in interest rata linked products.

Options on Exchange-Traded Futures Contracts Certan Funds may
write of purchase opoons on eochange-raded fuiures contacts (" Futes
Dption”) to hedge an existing pasition o future inwestment, i speculative
PUtposes of 10 ranage xposure o market movements A Futures Option 15
an gption contract in whidh the underdyng instiument is 2 angle

futiares conf act.

Options on Commodity Futures Contracts Certain Funds may wite o
purchass sptions on commadity futiees contracts {"Commadity Option ™).
The underhing instrument for the Commaodity Optian 15 not the oammedity
iesalf, but rather 3 fitures contract for that commodity. The exerdse for 2
Commadity Option will not indude piysical delivesy of the underfying
oomenodaty but wall rathes sette the amount of the difiesence between the
autrent fai value of the undedlying futides contact and the stike poce
duectly into 3 Fund's depositary acoount. For an option that is in-the-maoney,
2 Fund will normally offset it pogition rather than emercise the option 10
TRtain any remasning ime value,

Barrier Options Certain Funds may wile o purchiaze 3 vaely of options
with non-standard payout sructures of other features (" Barver Options™),
Batrier Options ate ganerally taded OTC. A Fund may imvest i vasious types
of Earner Cptons induding down-and-in and up-and-in options. own-and-
in 2nd up-and -m cotions are similar 1o standand opBong, excegt thar the
ophion epires worthless to S purchaser of the opbon if the price of the
underlying instument does, of does not readh a speafic barmer price level
it 1o the option”s expiration date.

Interest Rate Swaptions Certain Funds may weite of purchase infesest
1ate swaphons which ate options o enter into 3 pre-defned swap
agqreemnent of b shorten, extend, cancel o otherwise modify a0 @asting
swap agreement, by some specified date in the futute, The waiter of the
swaption becornes the counterparty to the seap if the buyer exsedses. The
interest 1ate swaption agresment will specify whether the buyer of the
sweaplion will be 3 fioedrabe recever or 3 fored1ate payer wpon sowos:.

Options on Securities Certain Funds may wiite of purdhase optons on
securities o enhance eturns of to hedge an exshng poation of itue
imestment, An opfion 00 3 security uges 3 spedhied tecurity & the
underhang instument for the option conbrac.

Straddle Options Certain Funds may enter into différing foerms of shaddle
options { “Straddle”). A Straddle is an imvestiment strategy that uses
comExnations of optons that allow a Fund 1o profit based on the future prce
miovements of the undarling seauity, reqandless of the duection of those
movements. A wiitten Sradde mvolves Smultanecudy witing 3 ¢l opton
and a put option on the same security with the same strike price and
axpiiaton date, The weitten Staddie increases in vahse when the undaiiyng
Seaurity prece has lite walgtlity before the experation date. A puechased
Straddie mvlves simidtanecudy purchaging 2 call cpion and 2 pus option
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o the came sacutity with the sams strike price and expiration date. The
purdiased Sraddle increases in value when the underlying secunty peice has
high volatility, regardless of direction, before the expaation date.

(d) Swap Agreements

Certain Funds may mvest in swap agresmients, Swap agreaments are
bilaterally negoated agreements between a Fund and a countaipat by 1o
exchange of swvap investmant cash flowes, assets, foreign aETenNdes o
rriarket-hrked refuens at speafied, future intervals. Swap agresments may be
privately negotated in the over-the-counter market {"OTC swaps™} or may be
deared thacugh 3 tird party, known & 3 central counted party of dervatives
deaing organsaton ("Centally Cleared Swaps™), & Fund may enter into
asset, credic default, goss-ueendy, interest rate, total ratumn, wariance and
other forms of swap agreements to manage iis exposure to aedit, aarency,
interest rate, commuodity, equity and inflation risk, In connection with fese
ageaments, seutiies of cath may be identified ac cofiateral o2 matain in
accordance with the terms of the respective swap agieaments o provde
aszets of valua and recourse in the event of defaut o bankmuptoginsoivency.

Centrally Chared Sweape are marked to matket daily based upon valuatons a5
datedrrned fiom the undslang contract o in acoadanc: with the
requirements of the central counterparty or dervates dearing organisation,
Changes in far value, if any, ate reflected 35 3 component of net dhange in
urreahised appreciation/(depreaanon) on the Statement of Opesations. Daly
changes in valuation of cenbrally deared swaps (" Swap Vanation Margin™), ff
any. ae recorded s a recelvalble o payable foe the dhange in value as
appeopeiate on the Statement of Assets and Liabilities. Centrally Cleared and
OTC owap payments received o paud at tha beginning of the meagirement
penod are nduded on the Statement of Assets and Lizbilities and represent
premuums peed of recenved upon enteding into the SWap agresment 1o
compensate for differences between the stated terms of the swap agreement
and peevasing market conditions {credt spreads, Querency exchange rates,
ivtesest rates, and othed relevant factoes). Upfront premiurms receivid (paid)
are iitally recorded as liabilines (assets) and subsequently marked to market
10 reflect the cutrent value of the twap, These upfiont premiums are feconded
asrealised gains of losses on the Statement of Operations upon tenmination
of matunty of the swap. & quidaton payment recaved o made at te
tefrination of the swap i tecordad a5 reabsed qan of (058 of the Staterent
of Operatons, Net penodic payments received or paid by 2 Fund are induded
aspart of realised gane o losses on the Statement of Operations.

For punposes of aprdang certan of the Fund's mvesiment polioes and
restrictions, Swap agreaments ke other derivative inslruments, may be valued
by the Fund at fair value, notional value o full exposurevalise, In the e of a
crecht default swap, in appiring catan of tha Fund's investment polioe and
restricions, the Fund will val s the credit default swap 3t its notion 3 value or it
full expoasre value e, he e of te notional amaount fo the contract plus
thie fair vahoe), but ray value the oedit default swap at fir value for poiposes
of applying cevtan of the Fund's other investment polioes and restictions. Far
etample, 3 Fund may value cedit defult Sweps a1 full exposure valus for
purposes of the Fund's aredit quality quideiines (f any) becausa auch value
tefects the Fund's acual economec exposure dunng the tam of the cedit
default swap agreement. In this context, both the nobonal amount and the iz
walue rriay be positive or negative depending on whether the Fund is sding o
buying prodection thedugh the credit default swap, The manner in which Cetan
securibes of other insuuments ane valued by he Fund for purposes of apphang
irvestment policies and restidions may diffie from the manner in which those
imestments are vaued by othe types of Avestos,

Entering Into these ageements involves, 10 varying degroos, elements of
intesest, aredit, maker and docurrentancn sk in excess of the amounts
remgnised on thi Statement of Assets and Lishilities. Sudh ks involve the
possibaity that there will be no liquid matket for these agresments, that te
counterparty o the agreements may default on it obligation to perform o
disagres 3 to the meaning of conbraciual tems in the agreernsents and that
there may be unfawourabile changes ininferess rates,

A Fund's macamumn resk of koss from counterparty credit risk is the descounted
net value of the cash fows to be receved from the counterparty ower the
confact's remaning life, bo the extent that amaount is positee. The risk is
rratigated by hawng 2 master netting anangement between a Fund and the
countaipasty and by the posting of collateral to a Fund to cover 3 Fend's
eXpOsLre 10 the counterparty,

878 PIMCO FUNDS: GLOBAL INVESTORS SERIES FLC

Comrelation Swap Agreements Cartan Funds may enter into corelation
WA Ageerants 10 qain of mitigate exposure 1 the underhang reference
ssats, Conelation swap agresments inwolve wo parbes agresng 1o
exchange cash Aows based on the measwed corelation of speafied
underlying assats. One parly agrees 10 exchange a “fived rate” of stike rats
payment for the ~floatng rate” or realised paice correlation on the
underlying asset with respet fo the notional amount. Atinception, the sike
rate s generally chosen such that the fair value of te swap is 2em. AL the
matur ity date, 3 net cash Row & exchanged, where the payoff amount &
equivalent to the difference between the resfised peice corelation of the
underlying asset and the strike rate multplied By the rotional amount. A3 3
recsiver of the feoed strike rate poce conelaton, the Fund would recaive the
payoflf amount when the restised price corretation of the undeslying asset is
less than the siike rate and would owe the payoff amount when the
ooeralation is qreater than the sirike, As 2 payer of the foed sirike rate poce
ooerelation, the Fund would owe the peyvolf amount when the realised peice
ootrelation of the underlying asset is less than the stike rate and would
meceive the payoff amount when the correlation is greater than the stike,
This rype of agresment is essentally a forward contract on the fulure
realited price corelation of the underhing aseet.

Credit Default Swap Agreements Certain Funds may use oedit default
SWaDS 0N Colpodate, loan, soversign, 1.5, mumaopal or U.S. Treasury is95es
tiy prewide @ measure of protedtion aganst defaults of the isues fLe., 10
reduce sk whete 3 Fund owns or has exposan to the referenced cbligation)
o 0 fake @n Fctve long o shoet poston with resped to the likelihood of &
particular issue’s default, Credit default svap agreements invave one paity
making a strearm of payments (referred 1o as the “buyes of pratection”) to
another party (the “seler of protection”) in exchange for the nght to recens
3 gpedified return in the event that the refeenced entity, obliganon o index,
asspenbed in the swap agreement, undengoes 3 centain aedit event As a
seller of protection on aedit default aap agresments, the Fund wall
ipemerally receave from the buyer of protection a feed rate of ancome
throwghout thee term of the swap provided that thera is no credit event, As
the ssller, & Fund would effectwely 3dd laver 3ge toits portfolio because, in
ddition toits wtal net assets, the Fund would be asbject to imvestment
wxpcrsyre on the nationa amount of B swap,

If the Fund is 2 seller of protection and a gedit event oooars, 35 defined
under the teams of hat partadan swap agreernent, the Fund will sither

(i} pay to tha buyer of profection an amount equal to the notional amount of
the swap and 1ake delivery of the referenced obligabion, othser delwerable
obigations or underlying sequnties comprisng the referenced index or

(i} pay @ net settement amount in the form of el or securities equal to the
nabonal amount of the swap less the recovery valus of the rafieranced
-:-t::galim of undithying securities complizing tha refesended index. If the

Fund i5 2 buyer of profection and a aedit event eoours, as defined undes the
terms: of that particular swiap agreement, the Fund will erther (i) recenve from
the saller of protecon an amount equal to the notonal amaount of the swap
and deliver tha referenced obiligation, othes delivessble obligations o
underlying secunities compriang the referenced index or (i) receive a net
sertiement amount an tha form of cash, sequtities of ofiwr deliverablz
othgations equal to the notional amount of te swap less the recovery value
of the referenced obliganon oo undarhing secuities compriang the
referanced inde:. Recovery values are esbmated by market makers
conadeing either industry standard recovery 1ates of entity speofic factors
and congiderations until 3 credit event ocoers. If 3 credit event has ocauned,
the recovery value is determined by 3 fadlitated audion wherety 3 minimum
nurber of Slowabie broker bids, together with a specified valuation
method, 31e used to caloulate the sottfermnont value. The abebty fo deliver
othes cbliganons may result in a cheapest-to-delver aption (the buyes of
peoteckion’s tight to hoose the deliverable cbiigation with the lowest value
fiedbowing a aedit event)

Credit default swap agresments on corporate o Sovereion issues invole o
party making 3 stream of payments 1o another paety in exchange for the
Tight 1o regenve 3 specfied tetum i the event of 3 default o ofher dedit
evenl. If a credit event coours and cash settiement is not elected, 3 variety of
offier detiverable obligations may be deliverad in liey of the pedfic
referenced obligation. The ability to deliver other obligations may resultin a
dheapest-to-deliver option (the buyer of profecion’s night to dhoose the
deliverable obligation wth the lowest vaiue Ecllowing a oredit event).
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Credit default swap agreements on credit indices involve ons panty making 2
stieam of payments 1o another party in exchange or the tght 1o recewe a
specified refurn in the event of 2 write-down, prindpal shonfall, interest
shoe thalf or default of all or part of the referenced entiies comprising the
credit index. A aedit ndex 5 3 basket of oedi mstuments of exposuies
designed &0 be representative of soms part of the aredit market 5 3 whole
These indices are made wp of reference aedits that are judged by 3 poll of
dealers torbe the most liguid entities in the aedt defaul swap market based
on the sscior of the index. Components of the indices rmay indude, but ate
not lirited to, investment qrade secwities, high vield securities, asset-
backed secunties, emeaqing matkats, andior varioos aedit ratngs within
each sector. Creditindices ate raded wsing aedt defaull swaps wath
standardised terms induding 2 fied spread and standand matity dates, An
index aedit default swap refesences all the names in the indax, and if there
is3 default, the aeditevent is setthed based on that name’s weight in the
inde. The corrposition of the indicas changes pesiodecally, wually every s
months, and for mestindices, each name has a0 equal weightin the mdex
The Fund may use gedit default swaps on edit indices (o hedge a portholio
of credie default swaps or bords, which is less expensive than it would be o
buy many credit default swsps to adhieve a drmilar effect. Credit default
Swaps on indices ae indtruments for protecting investons awning bonds
agamst default, and raders use temn to speaiite on changes in

aedit quality.

Implied credit spreads, representad in sbsolute terms, wiilised m detarmining
the fair valee of aedst default svap agreemants on conporate, loan,
sowereign, U5, muniopal of LS. Treasury issues 3 of year end if any, are
disclosad in the Schedule of vestments. They sarve 25 an indecator of the
qunent status of the paymentfperformance risk and repregent the kkelibood
of niak of dafault for the referenced enbity. The impked aodit soread of 3

pe ticullar referenced entity reflects the gost of buyingiselling protection and
may indude uplront payments required to be made 1o enter into the
agtecrent. Wides credit spreads represent a detetioeation of te referenced
entity’s aedit soundress and 3 greater Wkelihood o risk of default o other
aredit event oocuning as defined under the terms of the agresment. For
credit default swap agreaments on asserbacked secunties and oeditindices,
the guoted mazket prices and resulting values sarve as the indecator of the
cuifent status of the payrime Uper fomane fsk, i eaing far valias, in
absolute tesms whaen compared bo the notional amount of the seep,
represent 3 deterioration of the referenced entitys aredit scundness and a
greater likelihood or ngk of default or other aedit event ocouming as defned
undat the tarms of the ageement.

The mamum potentia amount of Ruture payments (undiscounted) that 3
Fund ac 3 sellanbuyed of protechon could be reguired 10 make under a gedit
default swap agreement equals the nofional amount of the agreement.
Hotional amounts of each individual edit default swap agreement
outstanding 25 of 21 Decernber 2025 for which the Fund is the sallarbisyer
of protection ae disdosed in the Schedule of Imvestments, These patential
amaunts wauld be partially offsst by any recovery values of the respechive
referanced obligatons, upfront payments recened wpon enteiing into the
agreement, of net amounts receved from the sartiement of buy protecton
aedit default swap agreemenis entered info by the Fund for the same
referanced enlity ca enblies.

Cross-Currency Swap Agreements Ces i@in Funds meay enter into ooss-
CUMBNCY SWap Ageements 1 gain of Mitigate exposue 10 Qsmendy risk.
Cross-urrency swap agreements involve bwo parbes exchangng two
different currencies with an agreement 10 reverse the exchange at a later
date at speafied eohange rates. The eachange of curences at e inoepion
date of the coniract takes piace at the cutrent oot rate. The re-exchangs at
maturity may take place at e same exchange rate, a spedied rate, o the
then cument spotrate. interest payments, if appdicable, are made between
the parses based on interest rates available in e Do urenoes al the
inception of te confract, The terms of coss-tanendy swap confracls may
extend for rnany pencds, Cross-currency swaps are usually negotiated with
commeraa and investment banks, Some gos-0Jmency swaps may nol
pronede for exchangng prinapal cash flows, but enly for exchanging interest
cash flows, The exchange of curréncies at the incepion dane will be
separately reflected on a gross basis wath the notional prindpal cuency
amount a5 areceniabla and payable, as appropeiate for the foeed oc floating
lewy, om thee Staterment of Assets and Liatelines,

For Class level hedges the realised and unrealised gaing of losses ana
lloscated solely 1o the relevant share dasses, The unrealised gains or losses
ane reflected in finandial davative instuments on the Staterment of Asets
and Lizbdites. In cormection with these contracts, sensibes may be
idenitfied as coliateral in accordance with the terms of the

Tespadive EnTadt.

Interest Rate Swap Agreements Certan Funds ae subject to mtenest
rate nisk exposure in the normal course of puisung ther invesiment
obpectives. The value of the fooed rate bonds that the Fund holds may
decaase if mierest rates nse, To help hedge against tis sk and to maintamn
ik akality 1o generate incorms 3t peevailing makat rates, a Furd may entes
into enterest rate awap agreements. Interest rate wap ageements involv
the exchange by the Fund wath another party for their respective
COMETAtmsnt 10 pay of fecevie interest on the motional amount of prnapal.
Cestain foerns of interest rate swap agreerents may indude: i) mterest rate
capes, under which, in retuen for 3 presrium, one party agrees to mike
paymeants to the cthar fo e edent that interast rates wesd 3 speaiied
1ate, o “cap®, (n} interestrate foces, under whech, in retum for a premium,
e party agrees bo make payments b the other to the edent that interest
iates (ol below 3 speahed rate, of "Nood”, (n) interett rate oollars, under
which a party slls a cap and purchases a floor or vice versa in an aitempt o
protect itself aqainst nierest Fake MOoventen (5 eceading given minimam of
miaxirrum levels, {iv) calable interest rate swaps, under which the buyer pays
anuphont fes in consideration for the nght to early terminate the swap
transaciion in whole, 3t zeo cost and af a predetemined date and ume
Pice 1o the matusity date, {v) speadlods, whidh allow the interest rate
owap users i lodk m the forward diffesennal {or spread) betwesn the
interast rate avap rate and a spedhed benchmaek, or (i) basis swaps, under
which two parties can exdhange vanizble inberest rates basd on different
seqrien s of money markets.

Total Return Swap Agresments Cortan Funds may ente into toal
return swap agreemeants. Total return swap agreements involve
cormeTirnents whera sngle of mulipla cash Rows are exchanged based on
the price of an underhing reference asset and on a foted or vanable inteest
1ate, One paity would receive payments based on the fair value of the
comenodity mwolved and pay a fieed amaount. Tatal et Swap Sjreemants
may invaivie CommItments to pay interest in sxchange for 3 market-linked
Teturn. One coumterpianty pays out the tolal return of a spedfic underlying
reference asset, which may indude a single sequwity, a basket of secuines, o
0 ande, @nd in ratrn receives 3 fied of vanable rate. To the extent e
total retum of e secunty or index underang the ransaction exeeds o
falls short of the offsetming interest 1ate obligation, the Fund will 1eceive a
parement from or make & payment 10 e countapany.

Certain Funds sy svest in total refurn equily Swaps {"equity Swaps™),
Equity swaps can be used bo seure 3 profit or avaed 3 loss by reference to
fluctzations in the value o price of equites o inanoa InsTuments o in an
indeit of such equities or hnandal insturments, An equity Swap is 3 dedvative
ingtrument designed fo replicate the eonomic performange and the cash
fiowes of 3 corvennonal share mwastmant.

The rsks inkberent in equity swaps are dependent on the position that a Furd
may tale in the Tansaction: by ublising equity svaps, 3 Fund may put itselt
in & long postion on e undelyng vals, mowhich case the Fund wall pofic
friorm any increase in the value of the undeslying stock, and suffer fom any
deaease. The nsks inherent in a long position ase identcal to the risks
inhesent in the purchase of the underlying stodk. Conversely, 3 Fund may put
ibsedfin 3 short position on the value of the enderlying stod, in which Case
the Fund will profit from any decease in the undedyng stock, and suffer
from any increase, Tha risks inherent in 3 short position are greates than
those of a long posiion: while there is 3 cailing 1o a maximum lossin a long
potcn if the undedbyng stock i valued an 2ero, the masrmum loss of
shoat posibion is that of Se ingease in the undelying stock, an Indease
that, m theary, is unfimited,

v should be noted that a long of short equity swap poston is based on the
Investment Advisors” opinion of the future diection of the undarying
seaurity. The postiion could have a negative impact on the

Fund's pesfoimande.
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Volatility Swap Agresments ae also known 28 forward walatility
agreerments and valatbity swaps, and are agreemens in whith the
counteipaties agree 1o make payments in connection with changes in the
vilatibty (| 2., the magnitude of dhange over & specfied peiiod of tme} of an
undathing referenced imstrument, such 35 a quttendy, fate, indax, saourity o
other nancial instrument. Yolatlity swaps permit the parties to attempt i
hedge volaslity rig andfor take positions on the projected future volankity of
an underlying referenced insrument. For example, the Fund may enter into 3
vilatihty swap i oeder 1o take the positon that the referenced instiument's
wilatikty witl increase over a partcular peniod of Bme. If the referenced
instrument’s wilatility does incresse over the specfed Sme, the Fund wil
recenve payrnent from is counterparty based upon the amount by whedh the
raferenced instument's sealised volatility level exceeds 3 volatility level
ageed upon by the pattes. IF the 1eferenced instrument’s wolatlity does not
inrease over the specfed tme, the Fund will make 2 payment o He
Colintapa ty based upon the anount by which the referenced instument’s
realized volatlity level Blls below the volatifity level agreed upon by the

P s, AR Bhe maturity date, 3 net cash flow is eochanged, where the payoff
amount is equivalent 1o the difference betwsen the realised price volankity of
thie referenced irstrument and the stike mubtiplied by the notional amount
AL arecervat of the realised piice volatlty, the Fund woul feceive the
payoft amount when the realized price velatlity of the referenced instrument
15 greater than e strike and would owe the payoff amount when the
wolatikey is less than the smike. As a payer of the realisad price volaulity, the
Fund would owe the payolf amount when the realised price wolatility of the
referenced instrument is greater than the sike and would receive the payoff
amount when the volabity is less than the strike, Fayments on a wilatility
swap will b greater if they are based upon the mathematical square of
wolatibity (18, the measured volatiiiey multplied by itsalf, which is referred 1o
a5 “varance”). This type of volathity swap is fequentdy referred toasa
vaAIEnCe Swap.

7. EFFICIENT PORTFOLIO MANAGEMENT

T thee enctenit periritted by the mvestinent objactives and pohces of the
Funds and subject to the limits set down by the Central Bank from tms to
tirrs2 and e the provisions of the Prospectus, utilisaton of finanaal
desivative msturments and imvestment techniques may b ernployad for
effident portfoko management purposes by 3l the Funds, The Funds may
use these finanaal detivative insiruments and invesiment techniques 1o
hedge against chamges in intesest ates, non-functional qurrendy exdhange
rates of sacurities prices or as part of ther ovenall investmen? strateqgy.

The total iteest moometexpense) asing frone Repurchase Agreements
during the finandial year ended 31 Decernber 2005 was §540,828. 0304 rl)
{31 December 2024; $332,044,84 15713460,

The total emtenest moomestepense) arsing from Feverse Repuechase
Agresments duting the finangal year ended 31 Decemnber 2025 was
$33 16505220 278,057H31 December 2024: §1,081, 1474 195,813, 853]).

The total miterest neomelenpense) aiiing from Sabe-Buybad Transactions
during the fnandial year ended 31 December 2025 was TN 10,484,236)
(31 Decernber 2024: SRELNT2 1,545, 455))

B. TAXATION

Undar curent law and pracice the Company gualifies as an investment
undsttaking a5 defined in Section T39E of the Taxes Consolidation Act,
1397, a5 amended, 50 long a5 it s readentin Ireland. On that basis, it s not
chiageable 1o ish 1 of i INCOrnE OF 2ens. Howvewes, Ish tax may ®se
on the happening of 3 "dhaigeatde event™. A chargeable event indudes any
distrbusion payments o sharehobdars o any encashmant, redemption,
cancellation, ransfer of deemed disposal (3 deemad disposal will ooour at
the expitation of 3 Relevant Perod) of shates of the appropriation of
cancellation of thaed of a shareholder by the Company 1of the puipases of
maeting the amount of tax payabde on  gain ansng on 3 ranshe

Mo ish e will aise on the Fund in respedt of dhangeable events in respect of
{8} A shareholder who is neither an nsh eadent nor andingily readent in

keland for tax purposes, at the bme of the chargeabls event, provided
appeopriate valid dedaianons in accordance with the proviaons of the Tanes
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Consalidation Act. 1997, 26 amended, are held by the Fund and prestded
the Fund i notin possesgon of any informaticn which would reasonably
suggest that the information contained theten is no longer materially
ooerect, of the Fund has been authonised by e iish Revenue to make gross
payments i the absence of appropdate dedacasons;

() Certain exempted Irish tax readent shareholdess who have provided the
Fund wath the necessary sgned stautory dedarations;

() Arry raneactions in relaton 1o shares held in 3 recogresed dezing system
a5 designated by arder of the Revenue Commission s,

(d} An exchangs of shares representing ons sub-fund far znather sub-fund of
the fund;

(&) An exchange of thaes angng on 3 qualifpng amalgamation of o
reconstiuction of the Fund with anothes fund; and

{f) Centain exchange of shares between spouses and former spouses.

I the abzence of the approptiste dedaration, the Fund will be lable 1o lith
tax on the courrence of 3 chargeabls event,

Thie investment undertaking regame provides that the Revenue
Commissioners may grant approval for inwestment funds marketed outsde of
Irefand o make payments to non-resdent shaseholders without deduction of
Irigh tax where no rebevant dedaration is in place, subjedt tomeeting the
“equivalent measures” requirement. A Fund wishing to recense approval
st apply in writing to the Rewenue Commisionsers, contirming compliande
wath e relevant conditons.

[rvidends, interest and capita gams (if any) which the Company regeives with
Tespact 1o IS mvestmnts (ot than securities of iish 1ssiss) may be subgect
to taxes, induding withholding taxes, in the countries in which the isuers of
imvestments are focated, Itis ansapated that the Company may nod be sbie
tix bsenfit froen reduced rates of withholding tax im double toation
agresiments between Ineland and such cuntees. if tis poaition danges in
the futise and the applicaton of a lower rate resiltsin & repayinent to the
Company the NAY will not be re-stated and the benelit will be allocated to
the sastng shaehalders 1ateably 3t the time of the repayment.

In accor dance with the reportng fund regiee intioduced by the United
Kingdom HM Revenue and Customs, each share (lass will be wewed a8 a
separate "offshore fund™ for UK tac purposes. The repoibng feqime peemits
an effshoee fund 1o seek advance appeoval from HM Reverue and Customs
to be treated 38 3 “reporting fund . Once 2n offchore fund has been granted
teposting fund status i will maintan that status for 5o bong s it continues i
salishy th conditions to be 2 repating fund without 3 requirement to zpply
for firther cernfication by MM Revenue and Customs. Each share Class in the
Company is reated 35 3 reporting fund. This has been appecved by HM
Fegwenue and Customs.

The Minimuen Tao: Birective provides for a Buropean Union wide
imprementation of the Organisation for Econcorrec Coopetation and

Dl opmsent {"OECD™ ) Indusive Framewcek on Base Brogon Profit Shifing
{“BEPS") Pilar Two rules, The Pillar Two begislanion was enacted in keland
and i3 effective for the fnancial year teginning 01 January 2024, The
Company meets the definition of an imvestment entity under BEPS Pillar Two
wiles, and the dause within it that seeks 1o profect the L neutrality of
investment funds. This exdudes the Compary Blom quanttative dsdosures
under BEFS Allar Two requirement along with Qualified Domestic Minirmum
Top-up Tax {"ODMTT") requirement,

9. DIVIDEND DISTRIBUTION POLICY

As st out in the relevant Fund Supplement, dwidend distibuions may bs
dedlared out of;

(i) blet nvestment incoms which conasts of interest and dividends.

{ii} Realised profits o the disposal of imestments less reabsed and
untealised losses (induding fees and expenses). in the event that the
1ealised profits on the disposal of investments less iealised and
untealised hosses are negative the Funds may stll pay dandends out
of nat imvestrrent neome andfo capital.
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[llI:IGIMf furds (including capital) a8 may bs lawiully distributed from
the relevant Fund or share Class of the relevant Fund.

Maznagement fees and ofher fees, of a portion thereof, may be charged to
capital and a5 3 result capetal may be eroded and incoms may be adhieved
by foreqoeng the patental for future capetal geowth. Thes opde may continue
unitl 2l caprtal is depleted. The rationale for charging to capital is to
miaximesa the amount distibutable to shaeholders,

In the case of the income [l Classes, the Drectars may, at heir disgeton,
pany fees cut of capaeal 35 well 32 take o sccount the weld differennal
between the relevant hiedged shate Class and the base share Clags (which
constitutes 3 distnbution fom capital), The vield differential can be positive
o negative and 15 Galoulated taking into account e confribution of the
shage Class hedging anisng from the Hedged Classes

In the case of all the thate Classes of the PIMCO Aga High Yield Bond Fund,
Aga Suategic Interest Bond Fund, FIMCO ESG Income Fund, Euro Incoms
Eond Fund, bhoome Fund, income Fund [, Low Duraben income Fund,
Mortgage Oppartunities Fund and LS Shoe t-Term Fund, exdept for the G
institutional, G Ratail, E Class Income O, E Class income (10 and Fvestor
Income A Classes (where applicatie) of the afementonad Funds, dwidend
distibumions will be declared monthly and, depending on the shareholder's
election, pasd n cash of reinvesied in addinional shares monthly.

In the case of the Administrase Classes of the Divesified Income Fund and
FIMCO Balanced Income and Growth Fund, Inshtutional, investor Income |
ard Irvestor income 1§ Clagses of the PIMCO Capital Saounities Fund, M
Feetail, BE Ratail, BM Retal, UM Retall, UA Classes and M Retail Share
Classes of all other Funds, dividend distribations will be dedared monthly
and depending upon the shareholdar's electon, paid in cath of femvested in
additional shares on a monthly bass.

In tha case of the G Institutional, G Retall and Imvestor Incoma A Classes,
dimdend dsibutions wid be dedared annually and depending upon the
shazeholder's docton, paid In cash of reinvested m additiona shates on an
annual basis.

In the case of all ather Funds wath Income Class Shares, dividends
distiebumions will be dedared quatterly and, depending upon the
shaseholder's elecnon, paid in cash of feemvested m additonal thaes
atter declaration.

In the cse of the BM Retal Decummulation and M Retad Pewmulaben
Classes, the Directons may, at thelr deoeton, pay distrbunions and fees out
of capital. Management Feet and any other fees, o a poihon thereol, may
be charged to capital of the EM Retadl Decurmulabon and M Retal
Decumulaton Classss and tat &= 2 result capital may b efoded and income
miay ke achieved by foreqoing the potental for future capital growh.

Dinidend distributions to holders of iedesmable shares ane dassified 22
finance costs on the Statement of Operations. The income or gamns aliccated
o Acouemulzton Shares will neither be dedared or distributed but the MAVY
ped share of Accumulation Shares will be inoeased 1o take acoount of such
ingome ¢ gans. Divdend distibutons not reireested in shanes will be paid
1o the shaseholder by way of bank ransfer. Any dvidend distribution
unclaimed after 3 penod of g2 yeas fom the date of dedar anon of such
disidend distibution shall be foefeited and shall revert to te acomnt of the
relevant Fund. Shareholders can elect to reinves diidend distributons in
additional shzres o have the divdend dismibutions paid in cash. A portion of
dividend disributions pes the Statement of Operations was pald out of
capital for the below Funds (amounis in thousands);

Yoar eodod Yoar oncod

el Hiloc P MlocX0M
PIKKO Asi High Yreld Bond Fund §owr 5 4
Asia ST ategec Interest Bond Fured B 1
PINKCO Ealanced income and Growth Fund 135403 14,130
FIMCO Capital Saqmitees Fund 93 3
PIMCO Climate Bond fund e
DresrsabiedIncome Fund a1 A
Dynamic Bond Fund AL 1,124
Dryriaemic hauln-AssetFurd iy B & 5

10, 50FT COMMISSIONS

The Company @ its imestment Adwsor may effect bansactons on behalf of
the Funds wath or trowgh the agency of execution broker s, which may, in
ddinon b routne oider eeoubon, from Gme 10 tirme, provide o o procne
fioe the Compary o its delegates’ goods, sences o ather bensfits such as
researdh and adwsay senices. The Company of its Investment Adviscer may
pay these brokers fullsesvice beokes age rates part of which may be applied
in the prevision of peamitted goods o senices. Those Invesiment Adwsors
which e Markets m Rnancal Insturments Diracive {MIFID®) investment
fiarres or subject 1o equivalent requlatory prowizons shall pay for any third
party research which It pordhases ielatng 1o the management of the assats
of each Fund diecty cut of its own esouces.,

11. SEGREGATED LIABILITY

The Company 15 an umbrella typs open-ended investment Company with
vaiatlo capital and segregated Nability betwesn sub-funds. Acoordingly, any
lianlery on behalf of or atmibutable to ary Fund of the Company shall be
drcharged solsly cut of the assets of that Fund, and neither the Company
ice ary. Durechorn, 1ecehves, examiner, liquidaton, provisional hqudator of
aitfes person shall apply, nor be obliged to apply, the assets of any such
Fumd 0 sabsfaction of any hability induiiad on behall of of sty ibatanle 1o
any other Fund of the Company, mmespective of when such liztility

was ingurred,

12. CHANGES TO THE PROSPECTUS, TO THE SUPPLEMENT AND
T THE MEMORANDUM AND ARTICLES OF ASSOOATION

On 14 Apeil 2025, and a5 previcusly notified to the relevant Shareholders,
the Supplements for the PIMCO Balanced Income and Growth Fund and the
FIMCO Capital Securities Fund were spdated toredect a change 1o the
digtribution hequency of certain Classes hom quarterly to monthly. This
change impacts all Administiatve Casses of the PIMCO Balanced income
and Growth Fund and 3F institutional, investor income, and Investar Income
b Classes of the PIMCO Capetal Seourives Fund.

O 15 May 2025, the Supplaments fod e PEMCO Climate Bond Fund,
Creverafied Income ESG Fund, Emerging Local Bond E3G Fund, Emerging
Matkets Bond E9G Fund, PIMCO ESG Income Fund, Global Bond ESG Fund,
Global High Yield Bond ESG Fund, Global investrent Geade Credit ES5 Fund
and Low Duraton Oppoetunites E3G Fund were updated to reflect the
requeements of e European Secunities and barkets Authority ("ESMA")
furd naming guidetines, induding the addition of disdosgne that the Funds
<hall avoid investmenis in contravention of the Pans Aligned Bandhmark

Annyal ﬂepanl 31 December 2025 881
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‘Foar encksd Tasps ehodd
i HbecX2  3dec Bl
Emarging Markets Bond Fund § a0 EOLEN
Ermarqing Matkats Bord E5G Fund s 260
PIMCO E55 Inceme Fund 48 1
Gab:l%ang: Furd ) 162 e
Globial Bond Fund 3 16
Global Bond £5G Fund 5 1437
Glebial High Yisld Bond Fund 605 485
ebal Incesimant Grady CiediFund 7314 T34
okl Incestment Grade Credt E5G Fund I i L
GlebalReal Rewenfund 95 LI
Incoma Furid Bl 12262
Incoms Fund il : 48 L
Low Bvarsge Duration Fund 55 3
Low Duration Global Investment Geade
Creditfund ) | L a5
Low Digation Incom Fund 101 [
Low Dirstion Oppeensninis Fund ) 5706 6096
StocksPLUS™ Fund 1 LS
Total Raturn Bond Fund il 106
FIMCO TRENDS Managed Futures
mategyfund __nhe 15
LK, Corporate Band Furd ] £ 1,565
L% High Yuild Bond Fund ) § & 3 L]
U5 Short:Tarm Fund 14 0
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exclusion gatena. in addition, the Supplement for te PIMCO Climate Bond
Fund was updated to ingease the Fund's rnimum commeiment 1o
sustzinable investmants from 66% to 3%,

O 25 My 2025, the Supplament for the PIMCO Emaigng Markots Oppoetirsties
Fund was updated to eemove e @asing Management Fee waner of 15bps and
o v e tha Unified Fee for all Classes of e Fund by 15 bes.

On the same date, the Supplenment for the Buro Credit Fund was updated 1o
extend the Managerment Fee waiver on the H institutional Class by ane year
unml 30 June 2026,

On 03 June 2025, the Supplement o the StocksFLUS™ Fund was updated
o reate @ new shiare CRass type in the Fund, namedy, the BM Retail Class.

On 23 Jung 2025, the Supplement for the FIMOO TRENDS Managed Futres
Strateqy Fund was updated toreflect SFOR categorisation upgrade, fiom Artca
& 10 Astide 8. The Fund will promocie enviranmental and soaal dharactenistics by
ierpslemen ting binding ESG aiteria to the sdection of underying assets which gt
alorgsde the Fund's curent mvesiment stateges,

On 29 July 2025, the cmpmﬁ’s Frospectus and some of the Fund
Supplements were updated. The princpat updates are listed below,

The Cormgany updated its Prospecus 1o reflec:

*  Creation of Finstuoonal Class and ETF share dasses.

*  Updates to taxaton disdoaures and fea alangements (Manages
Drsmibutor dignment).

»  Removal of LIEOR Fhase-Out Risk,

»  Additions to share dass tibles (UM Retail Chass) and directer biographics.

¢ Amendments to sppendeoes on regqulzted markets and delegation of
safekesping duties.

Fund Supplement Changes:

Feonal of e Eueo UBna-Long Duraon Fund (appooval ievoked May 2004)
Mote addid on dosure of fue Dyramic Multi-Aesat Fund dmesgad Mov 2024),
Minor ESG-related update for the Global High Yield Bond ESG Fund,
Laundh of new retail share dasses (BE, BM, M) aooss several Funds.
Updates to Russan edqposre and certain Fund-spedficisk o,
Additional disdosure bor F institutional Class acrass multiple Funds.,

Om 25 August 2025, the Supplement for the UK Corpoeate Bond Fund was
updated 1o reflect the extengon of the 3dbps management fee waives o the
H Instituonal Chass by one year untl 30 August 2026,

0 23 Qwciober 2025, the Suppiernent for e FIMCO Balanced Income and
Growth Fund was updated to geate 3 mew shae dass toe, namely, e LA Oas.

0n 13 Movamber 2025, the Supplement for the PEMCO Eunopean Shor-Term
Cpporrates Fund was updated © intraduce 3 Manzgement Fee waiver of
10 bps foe € Class unid 12 November 2028,

On 27 Movember 2025, the Company’s Prospectius was updated  The
prinopal updates aie listed befow,

Fodomang the UK's wathdrzaa] fiom the EU on 31 January 2020, EEA UCTE
sub-funds have been registered for marketing in the UK under the Temparary
Matketing Permisgons Regime (TTMPR™). The TMPR is now being replaced
by the Oveisaas Furds Regqime (TOFR™), meaning that e salb-
funds reqisterad in the UK have bo apply for regisiaton under the OFR in
eaily 2026. The FCA Handbook contains a number of Prospectus disclosure
reguirernents witkch erust b mst by sub-funds makesing in te UE. As sudh,
on 27 November 2025, the Company's Frospectus was updated in
accordance with thess requirements, The prinopal updates are listed below:

Theemduson of an epress statement that shansholders are nat lishle
for any debis of the sub-funds and that shareholder losses are limited
1 the value of ther shates.

¢ Updates to the "Indeces” saction to mdude definitions for
“Comstianing”, “Target” and “Comparator” benchmarks,

»  Theaddition of risk factors applicabla 1o sub-funds that seek to achieve
toital retuann of real retuin 35 part of thear invesimsnt pelides.

o Defetion of the “UK Tax Conzderations” section as this disdosure is 1o
b mawed 10 the UK Country Supplement.
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+  Updates to the Low Duration Oppoetunities Fund, the Low Duration
Oppartuniies ESG Fund and the StodksFLUS™ Fund Supplements to
provide that information on the sub-funds’ perfcemances in comparison
10 thair benchmarks is available in the Company’s inanoal statements.

On the same date, the Company's Prospectus was updated to iefect
Inshitunong share dass update. The Institwbonal share dass desgipbon has
been updated to darify that the instiubionsl share dasses are also suitable
fior investrment by interrnediaries that have separate fee-based agrecments
wath their deents relating to non-independent advisory Services and non-
dvistey investment senees,

On 18 December 2025, the MAARS Muln-Strateqy Fund was approved by
the Central Bank and the Supplement for this Fund was noonporated into
the Fospecius.

Thee Mermarandum and Atides of Assoaation of the Company have not been
amended duing the inandal year,

13. FEES AND EXPENSES

{a) Fees Payable to the Manager

Save for the BM Retail Shares and BE Retal Shares as disdosed in the
relevant Fund Suppiement, the Unified Fee shall not exceed 7.50% per
annum of the NAY of each Fund, Unified Fee means the Management Fee
pus any appbcabe Service Fes, Trail Fee o Distbunon Fee 25 set cut in the
Fund Supplement in respect of 3 shars Class.

{b) Management Fee

The Manager, in respect of each Fund and as desoibad in the Prospecius,
piomdes & piddiies ivestrent advisory, adfenstation, depoditaiy and
other snices 0 ratumn for which eadh Fund pays 3 angle Management Fes
toy the Manager. The Management Feo (35 defined in the Frospecius) for
eath Fund 15 acoued on each Dealing Day {as defined in the relevant Fund’s
Supplemeanthand is payable monthly in arears, The Manager may pay the
Managernent Fee in lull & i part 1o the investment Adwsos in order to pay
fior the investment adwsary and other serioes paovided by the Investment
Advisees and i ofder for the nvestment A dvisors to pay for admandstration,
dapositary and other services procured o the Funds by the Manager,

The Management Fee ke eath Class of each Fund (eqressed 25 3 per
Fnmiem pedcentage of its MAV) is a5 follws:

BE Rotad
EM Ratail
E Class,
1 Eedall, um
bl I M Ketail, Retad,
Ackenin H M Eetail, w
(s (%) e 106 T Class (%) mm s ()
PiH-Cﬂ.ﬂ.squ‘\ Tiald
065 082 155 NA_ NA
i-msl:r Irgerast
M 065 MA |20 A W
HHKI}Balamedlnm
andGowthFund? 095 102 215 NA 180
FIMCO Capetal
 Satunits Fued 0.3 WA 169 093 N
Pihicl:r{hmat
Bond Fund 03 WA 147 MR N
Htl#ﬂ?ﬂﬂ LUYL] 0.3 IE4 A A
Hh;cpﬁmit
reties
_Bondfend  OBS 0BF LSS N M
Drversified Income Fund .65 0.8 152 WA 055
Diveasified Incoms
 Duranon Hedosd Fund 069 Na 5] M MR
Dinversifed Income
aFur 0.1i A 152 MR KA
me.rrucs-undﬂnd ) 0,50 1407 180 0.9% ha
l«:al
088 1.06 189 WA WA
E l.mlB-urﬂ
EF 092 WA 18] NA Na
En Markats
Eandtund 073 0% 189 NA_ NA
Ermear. kats
SEEES o w m o w
Emerging Matkets

" CoporateBordFund 086 NA 176 NA  NA
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1 Dacirrban 2075

EE Redail
EM Retan
I e,
(i Retadl LU
Imet'L I, M Bedail, Fetail,
Aubmin 1] H Rotal w
(g il 1 Gz Ched Clss (%)
FIRCO Emerging
Matkats
OpportinitesFund 079 WM 168 WA N
Eme Markets Short-
Tetm Local
_ Cumencyfund 085 WA T MR WA
FIMCO E3G Income Fund 058 MR 145 0E] WA
Eum Bond Fund ME iR 136 NA A
Eurg CreditFund? 04 038 136 WA WA
Ewo Income Bondfund 045 MR 139 WA MR
Eurg
ﬁé?é’;m? 045 MR 136 MA WA
Eure Shart-Team Fund 020 WA 104 O NA NA
FMCO European Hih
oehd Bomd Fund ~ 055 A 14% A M
HMCO Euopunsl'm

QPPEM_D!F.F.'-FQ". b3z

Globa! Advanige fund 070

08T WA WA
110 WA NA

s@ﬁi
-
2

Gkl Bond Fund 0.49 4 0% 039
Glckal Bond ESG Fund 0S5 WA 1A MR WA
GotalBond BxUiSFund 080 066 139 NA WA
GDMIH&T-M
.55 T2 145 0.0 FA
Gokal Hgt Yeald Bond
_E3G _ Do WA 148 WA WA
cbalhmshm:&adt
 Creck Fund D45 0EE 135 0.7 039
ckal lmvastment Grads
Caedt E5G Fund 051 MR 142 NA NA
okt Low Duraton
_ Real Returnfund 040 WA 138 NA WA
GetalRealennFund D&% 086 138 076 N4
Income Fund 0.55 072 145 080 WA
Incame Fund || n.55 MR 14%  MA WA
Indation Mult-
Agset fand 0.3 WA 1B3 WA WA
Lﬂ'#ﬁ'ﬂllgl
_ Duration Furd D46 063 136 075 WA
Lo D Bion Sloda
Ittt Grade
{Crait Fund (] A 1.3% WA WA
Low Duration
Incgam Fund _BES 072 145 NA WA
Lo Dra bion
Opperumities Fund U] WA 1M NA WA
Loy Durra bion
tig'gunnues
50 Furd 052 N MNA WA L
FNICO MLP & Er
) Jniasmxh.ref 0.5 WA 188 A WA
nppumnesmu BEY  0BE 158 MA WA
Stk AP Fund n5s 072 145 !‘-l'l A
FIMACO StocksPLUTTW
AR Fund 063 WA BiA HA WA
Stamgcincomefund 079 MR 169 NA N
Total Retum Bond Fund 050 087 140 071 N
HP;IIEEJ TFEMFLS
anaged Futres
Sirategy Fund 140 157 3580 MA WA
mgo-a:e
Bond Fund® a6 0029 WA WA WA
UK. Lang Term Cotpatate
3:? Fund 045 M PA WA N

W HighfiddBendFund — 055 072 145 080 WA
US Irssestmarit Grads
CopoiateBord Fund 049 066 135 NA WA

U5 Short-Term Fund® 045 (1] 08% WA WA

A The M Retal ared M Retal Class rate dos not Eie inky aount a s wineg by the
Maraer at the rate of 0.55% pa. The e waers wil axpare fom 29 Mowember 2002,

@ The H insetutonad Class 1ate Bikes i S0aUnta B wisrvel by T MEnager it
the rate of 0.25% p.a. The fee waeer will expea fom 01 July 2006,

W The £ Clas rate tkes o account 3 fea wanar by the Managar at the rate of
0.A0% p.a, The fae warear wil axpire kom 13 Nowember 20728

L MHmtmwmmuummma«untahmmhhmmgml
the: eate of 0.34% p.a. The Faw wansr will axpm fom 31 Auguit 2026,

@ The £ Class rabe mhes o account & e wanr by the Managar at the rai of
0.30% p.a, The feewanars will extend untl such time a5 fie Manager, on pice
wtiEten nobca to shareholdis in the Furnd, deades o disconbru of driapphy this
fiee or bo reduce it & any future period.

The Management Feas for all Funds (eecept the PIMCO Emenging Maskets
Cpportunines Fund) remained unchanged during the finandal year ended
31 December 2025,

Thee Mana t Fes ariributable to the H Institutional, BE Retail, BM
Retad, E Class, G Retad, M Retad, N Retal, T Class and UM Retsl Share
Classes ks geneealy higher than the Management Foe atinbutable to the
other share Classes. Fom mﬁ»dgl'm fee the Manager rrtam?arfor the
expense of dismibution, intesmediary and offes senscess eif 1o the
shateholders in these share Classes of tha Funds directly or indaectly by
dustributors or broker-dealer, banks, inanaal intermediaries, o other
intarmediaries. Given the fied nature of the Management Fee, the Manager,
and ot the shaeholdeds, takes the fisk of ahy price increates i ta ooat of
the serviges cwered by the Management Fee and takes the nsk of expenss
levels relating 1o such seneces indeasing above the Management Fee a3 3
teslt of & decreate in fet asests. Comeisaly, the Manager, and not the
shateholders, would benefst from any pice decreasein the cost of senaces
cowered by the Management Fee. induding decreased expensa levels, 35 3
porcantage of fel assets, resulbing from an incease in nat asets,

T Chacs Shares ane olffered primanly for other Funds of the- Cormpay o for drect
mveskment by mshitubond mestons who have entered info & mvestrmenl
management or other ageement with e investrment Advisars or 2 FIMCO
affiiate. Due 1othe nature of the 2 Clros offering and in an effort 10 avad fia
duphcation of fees, foe Management Fee for e 7 (ass is set at 0.00% pe
annum.

(¢} Investment Advisory Services

Cn behalf of the Campany, the Manager provides andion procares imwestment
adwizory sendces. Such senvices indude the investment and reinvestment of
the assets of each Fund, The fees of the nvestrhant Adwaors {together with
AT, if arry thereon) are pand by the Manager from the Management Fee.

{d) Administration, Depositary $ervices and Other Services

©n behalt of the Company, the Manager provides andior procures
administration, dapoditary and other services. Such sarvices indude
administranon, ranser agency, fund accounting, depesitary and sub-
depositary in respect of gach Fund, The fees and epenses of the
Administrator and Depositaty (fogethar wath VAT, if any theraon) ara paid by
the Marager from the Management Fee, or by the nvestment Adwsors.

Cn behalf of the Company, the Manager prowdes sndion procures ceftain othes
services. These may indude listing beoker senvices, paving agent and other local
tepreseniatve serices, aocounting, audit, legal and other professional advisor
Bervices, compay Sedatanal sanvices, pinnd, publizhing and vansiation
senaces, and the proviaon and oo-ondinaton of cestan supensoial,
administratne and Saehoide seraces necessany bor operation of the Funds
Fees and any oddinany expensos in relation 10 thess senveces (ogefior with VAT,
ifany thenwon]) ate pasd by the Manaqer, o by the investment Advisces on
Dehatt of the Manzger, from the Management Fes.

The Funds will bear other expenses related 1o thelr opesation that are net
oowered by the Managemant Fee wihich may vary and affect the tonal lessl of
expenses within the Funds induding, butnot limited o, taxes and
gowvemmental fees, brokerage fees, mmmitaons and other tansacton
axpenses (nduding, butnot limited 1o, fees and epenses refated 1o due
diligence on investments and potential nvestments andfo related to
negotiaiions of such vansactions), costs of bomowing money Indludng
interest axpenses, establishment costs, extraondinary expences {sudh ag
litigation and indemnificzon expenses) and fees and expenses of the
Company's ndependent Directons and their counzel,

The Company paid the Independent Durectons fees of € 130,000 diing the
fenanaal yea ended 31 Decernber 2025 (31 Decemibar 2024 €165,000). In
addition, each Indepondent Director is reimbuesed for any reasonable cut-of-
pocket axpenses, Non-Independent [rectors ame not entifled 1o separate
remuneration for their directorship of the Company. Directors” fees are 3
component of “Other expenses™ on the Statemeni of Operations.

Annyal ﬂepanl 31 December 2025 883
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The fcélowing table sets cut e fees the Company was cherged by

the statuiory audiboss during the finanoal years ended 31 Decernber 2025
and 31 December 2024. The fees m the table below are sedusive of VAT
and out of podkel expanse,

Aarlitors” Romimeration - Dee- 2005 3 Doc- 0
Auxdtof antity firancial stEments £ 687353 £ FE1353
Crhr as5urarice senaces 5,000 35,000
Taw achsory Senvioes . L L1
(e ot s4rvices . o L

Service Fee The Sesvice Fee which applies to the vestor Classes olig;ls
pad b the Manager o the Distributer and may be used to reimburss brokes-
dealers, firanaal intermediaies, of ofher intermedianies tat pronde senices
in connection wath the dstrbution and marketing of shares and'or the
provesion of certain sharehodder services of the administration of plans or
prograrnmes thatusa Fund shares a5 ther funding medium, and to reimbursa
other related expenses (a5 defined m the relevant Fund's Supglemsnt). The
senvices ane provided directly by the Managsr o the Distributor or indirectly
th broker-dealess, finandal mtermediaries, o other intermedizies o 3l
shar 5 of the Investon Classas. The same sarvices apply fo all
sharehiodders of the Irveston Classes for the fees levied. These sepaces may
indude responding to shareholder inguiries abaut the Funds and their
pesformance; assseng shareholders with purchases, redempiions and
exchanges of shares, mantaning ndivdualised account infoeematon and
proveding aocount statemsents f sharaholders, and mamn taining other reconds
relevant to a shareholdes's imvestment in the Funds.

Flans oo prograrmmes that use Fund shares as thetr funding medium may
include unitdinked msurance products and pension, refitement o savings
plans mamtained by employers, All shateholders i the Investor Classes
will secEive SRIVices pursLant to agreements entered into with finandal
intermediaries with whom those shareholders have a seniang
relamonshp. The Service Fee is caltulated on the basis of 0.35% per
annum of the NAV of each Fund attibutable to the investos Classes. The
Senvice Fees rate remained unchanged during the finanaal years ended
31 December 2025 and 31 Decermnber 2024, The Servce Fee s paid out
of the MAY attibutable to the Investor Classes of the MAV of thosa
Funds. The Service Fee for each Fund is acoued on ezch Dealing Day and
i5 payable monthly in arrears. The Manager may retain foe its own bemefit
in whole or in part any Service Feo not payable 1o broker -doalors,
financial intermedianies o other intesmediaries,

Trail Fee The Tral Fes which applies to Administrative Classss is paid to the
Manager or the Disiibutor for personal senvices rendesed to shareholders of
the Funds and the maintenance of shareholder acoounts, induding
tm?emamun b0, and expenses (induding telephone and ovethead expensas)
of, finangal consultants o other employees of participasng or intiedugng
brokers, catain banks and other inancal intermedianies who ass in the
proesang of purdhase of redemplion requests of e processing of dradend
payments, who provide inforranon periodically to sharchalders showang their
positons in & Fund's shares, wha lonwaed communicanoens from the Compary
o shareholders, who rendar ongoang advice conceining the asitabéity of
paticdar imvesirment opporiunities offered by the Funds in light of the
shareholders’ needs, who respond to inquines from shaehalders relating to
sich sepvices, of who rain personnel in e provision of sudh senaces,

T sendes are proseded deecy by the Detnbutor of mdinedly inough booker -
dealars, banks, finanaal miermedianes, oo o intemedizies 0 2l shaeholdas
of Adminishatie Oasses. The Tral Feeis Glaulated on $e bass of 0.50% pei
annurnof the MAV of each Fund, with the exception of the SodesPLUS™ Fund
wihess caloiated on the bims of 0L79% per annum, ainbutabls o he
Adminisyatve Classes. The Tral Fes for eadh Fund i acoued on eadh Deding Day
and 15 payabile monfily in anears. The Manager of the Distibutr rmay retain ko its
owr Lot on whiole of in part any Trael Fee not pavable to broker-dealars, bonks,
fnanoal intermadizios of oty nEamodianes.

The Trail Fees rate remained undhanged during he finanos wears snded
31 December 2005 and 31 Decerrber 2004,

(&) Distribution Fee

The Distibuton Fee which spphies to T Class Shares, BN Retail Shares, BM
Retail Shares and BE Retal Shares i pad fo the Manages or the Distributor
for sarvices renidared 10 sharsholdess of tha Funids.

The services are provided diectly by the Distibutor on ndirectly thaough
brokes-dealers, banks, inancal intermedianes, of other intermedizies to all

884 PIMCO FUNDS: GLOBAL INVESTORS SERIES FLC

shatehoiders of T Class Shares, The Distribution Foe is calmulated on the
basis of §.40% per annum of the MAV of each fund attnbutable o the

T Class Shares, with the excepton to the Global Bond Fund and Total Retum
Bond Fund which atract a Distibation Fee of 0.30% per annum of the MAY
of the Fund attiibutable to the T Class Shares,

I respect of the BE Rerad, BM Retad and BN Retad Share Classes only, where
disdlosed in the relevant Supplement, the Disrbution Fee may be up to 1% of
the MAY and therefore the Unifed Fee may excead 2.50% of the NAY,

Thie Mstributon Fee for each Fund is acerued on each Dealing Day and i
payable monthly in atrears. The Managet o the Distributor may retain for s
cwn beneht in whede or in partany Dustributeon Fee not payable 10 broker-
degleis, banks, inanoal intermedianies o other mtermeadizies,

Thee Distrdutcd Fee rate remained unchanged during the Bnancal years
ended 21 December 2025 and 31 December 2024,

(f) Expense Limitation (including Management Fes Waiver

and Recoupment)

The Manags has ageead with ta Company, pursuant to the Managemeant
Agreement befween fre Company and the Manager dated a5 of 23 tanuary
1998, 2 amended, to manage tofal annual fund operating expenses for any
Class of Fund, by waiving, reduang of reimbursing all o any pobon of its
Managemen! Fee, to the extent that (and for sudh penod of Gme that) sud
operatng expenies would exteed, due to the payment of establshment
sty and pro rata Directors’ Fees, the sum of such Class of such Fund's
Management Fee (priod to the application of any applicable Managerment
Fea waives], any Service Or Tranl Fees, 35 applicable, and other expenses
bioene by such Fund's dhare Class not covered by the Managernent Fea as
described above (other than establishment costs and pro rata Direciors”
fees), plus 0.004%% per annum (calodated on a dady basi based on the
MAY of the Fund).

In any menth in which the Management Agreamentis in effect, the Manager
may recoup Fom a Fund any porson of the Management Fea waved,
teduced of reimbursed pursuant o the Managemen? Agreement (the

" Reimbursement Amount”) during the previces 36 months, provided that
sych amount paid to the Manages will not 1) exceed O 0049% per anaum of
the Class of the applicabie Fund's awer age net assets (cEloulated on a daily
bazis); 2} exoeed the tofzl Reembursement Amount; 3) indude any amounts
preveoudy reimbutsed to the Manages: of 4) cause any Class of a Fund to
mainiain 3 net negative peld,

The Mana t Fes a5 disclosed in the Staterment of Oporations is

recogrised gioss of the nelevant management fee waver whera applicabli.
Management fee waivers ane recognised withn Reimibursemant by
Inestret Advisoes in the Statement of Operations, The Management Fae is
paid 0 the Manager net of the walver,

14, RELATED PARTY TRANSACTIONS

The Manager, Investment Advisors, Distributés and Direchons are refated
parties of the Company, Fess payable to these partes a1e disclozed in
Mot 12, whete apalicable.

At 31 December 2025, the Manager held 1,322,896 (3 1 Degember 2024:
1,260.087) shares of the S Shat-Term Fund,

Each of the Funds may imest m the athes Funds of the Company andio
othes collectve imestment gdlmmm&d by the Manager of endibies
affiliated wath the Managa (the " Afifiated Fund”). The followsng Funds held
aoss umbrella investments for the financal year ended 31 December 2025
and 31 Dacernber 2004, These mvestments have been elimmated for the
presentaiion puiposes of the Company tokal of the Funds.

31 Dhac 2075
F_l.ni Crves Unbiella mssstment
Divirsibed Incoma Fund LF5 Sheet:Tieam Fund
Drewsbed lnoome Dursion Hedged Fund. LS Shant-Tam Fund.
Diversified Income ESG Fund PIMCD ESG Incoms: Fund
Dymamic Bond Fund PIMCO Asi2 High Yield Bond Fund
Dymamic Bond Fund _ Asia S¥ategic Inkrest Bond Fund
Dymamic Bond Fund S ShotTemFud
Emerging Local Bond Fund Hsia Srategic interest Bond Fund
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1 Dacirrdban 2075

3 -Dlec 75
Fund Lrns Unheells I imernt
Emengeng Local Bond Fund FINICO Emerging Magkets
. w _— OppettuniesFund
Eura Ircoms Bond Fund  FMCO Europsen Hioh Yiekd Bond Fund
ekl Bond Fund FIMICO Emsarging Markets
Cppoatunities Fund
Global Bond Fund  PINOD Europetan High Yidd Bond Fund
Gobal Bond Fund Global Bond Ex-US Fund
Gobal Bord Fund UK, Corparate Bond Fund
Gokal Bond und U5 ShortTerm Fund
Gobal High Yield Eond Furd . PIMCO Europeasn Hich Yiedd Bond Fund
Gokal High field Bond Fund  Global High Yield Bond ESG Fund
Glokal Imastrent Grade Cradt Furd  Asia Stratagic Intetest Bond Fund
Glotal imvestment Grade CraditFund PIMCD Credt Opportunites BondFurd
ﬂ-:ballmslmm!{-hade{redtm-ud P Hegh Yiekd Bond Fund
Glebal Investment Gade Credtfund  Global High Yiehd Bond 56 Fund.
Global Investment Grade CreditESG Fund PO Chmate Bond Fund
Low wersgeDuration Fund U Short-Term Furd
Lowy Durabion Global Imeestment Grade
Lot Fung PR Cret Opporumites Eondfund
Lew Duration Opporhmities Fund FEMACO Asia High Yield Bond Fund
Lo Duration Copor uregies Furd Asia Srau.-gc mwtwﬂ Emd
Total Retum Bond Fund PR Emeenging Markets
Oppeottuninags Fund
Total Retum Bond Fund UsthortTerm Fund i
U5 High Yiekd Bord Fund  FIMCO Euopean Hich Yiek Bund Fud
U5 High Yield Boryd Fund Gkl High Yield Bond ESG Fund
LG nvesment Grack Coporate Bond Fund. PICO Crerdit Opporiumites BondFund |
3Dec-M
P trans. Unnbignda s me
anﬁt:llme Fund s Short-Term Fund
Msieikmmmmml-led;dfud Uﬁiﬂwl-hmm:d
Diwersafied Income ESG Fured PIMCO £56 Income Fund
Dynamic Bond Fund MDASHH@!‘HI!BM Fund
Dyriamic Bond Fund Asia Srategc Interest Bond Fund
Cryriamic Bond Fund L5 ShottTerm Fu'd _
Emangri Lotal Band Furd  Asia snug-: Irvterest Bond Fl.nd
Emargng Lotal Band Furd _ Emargng Lucal Bend £56 Fund
Emenging Local Bond Furd Pwaco Errhughgllukm
 Opportanities
Emerging Markats Bond Fund mmﬂmw;
Emo Income mrmd mmr@mmm
okal Bond Fund [ e] Emﬁmnu
Dpprortunities Fund
Gkl Bend Fund mmmwmm
Glcbal Bond Fund Global Bond Ex-LI5 Fund
Glodal Bord Fusd . Corpeieati Bared Fund
Global Bond Fund Y5 Short-Term Fund
Glokal High Yield Bond Fund PRI Furopean High Yied Bond Fund
Glckal Investment Grads CredtFund  Asia Shatege Interest Bord Fund
Glotal investment Giade CredtFund  PCO Euroean High Tield Bond Fung
Gnhalkmmﬁwieﬁadlm}'uﬂ PMCO Chmiate Bond Fund
Low Swerage Duration Fund U Short-Term Fund
Lovey Duration Opportunites Fund  FIMCO Asia High Yield Bond Fund
Low Durabon Opporturities Fund st Satenc Interest Bond Fund
Total Rietum Bond Fund PIMICO Emerging Markets
Opportunitses Fund
Total Return Bond Fund USShortTarm Furd
L5 High Yiedd Bond Fund  PIMACD A High Yiehd Bnd Fund
U5 High Yigd Beed Fund  PINAC Europaan Hich Yidd Bond Fund

Cortain Funds invest in tha £ Class of the PIMCO China Bond Fund, 3 Fund

of PRVCO Spegalty Funds eland pl.c., and the FIMCO U5 Dollar Shit-
Term Floatmg NV Fund, a Fund of PMCO Select Funds plc, whach ane

consdesed Affiliated Funds, Due to the nature of the 2 Class offeing and in

an effort to avoid the dupication of fees, e Management Fee for the
I Class of both funds is set at 0.00% per annum,

Cestain Funds invest in the PIMCO Eura Short-Tetm High Yield Corporate
Bond Index UCITS ETE, PIMCO Ewo Shoet Maturity UCTS ETF, PIMCO
Sterling Short Manwity UCITS ETF and PIMCO US Dallar Shoet Marurity
LBCITS ETF, all Funds of PIMCO ETFs plc, whidh are considerad Affiliated
Funds. Since thess Funds do not offer a 2ero fee share Class, Management
Fees are paid by both the Fund investing and the underlying Affikated Fund.
Therafore, an investment Adwsory Fee Waver 15 Offset proe to payment by
the investing Fund to the Manager, whadh 15 accounted for on the Statement
of Gpeations wathin Reimbiersement by Investment Advisas.

[During the finanal years ended 31 December 2025 and 31 Dacember 2024,
the Funds below engaged n purchases and sales of sequrities amang
Affiiated Fumds, puichiases and sales relating 10 gossanvestments and
purchases and sales of investments into Afhlkated Funds (zmounis

in thousands):

Fimed

"PIMCO Asia Hegh Yield Bond Fund
A Strategic Ircerast Bond Fund
FMCE Balanced Ingoms and &mm Furd
HHCD (aprnl Seanties ru'nI
PIMCO Climate Boed Fund
Commaodity Real Retum Fund
FIMACD Cradit Opportuni bes Bond Fund
Drvessified Income Fund
Diversified Income I:u'au-m Hadged Fmd
Diversified Ircoma ESG Fund
Crymamic Bond Fund
Emarging Local Bord Fund
Emrgang Local Bord E3G Fund
Emerging Markats Bond Fund
Emerging Markats Sond E5G Fund
Emerqing Markets Corgonate Bond Fund

FIMCD Erraireg Markets O uritas furd

Emerging Markets Short-Term Local
Cuvancy Fund

Euro Bond Fund

Euu l.’.mthuni

Euo Im!&bﬂiFu‘d

Euro Lang Awerags | l:uamn Fund

Evm Shiort-Tam Furd

PIMCD Eurogean High Yeeld Bend Furd

FBC0 European Short-Tanm
Dpportursties Fund

CGhobial Advantage Fund

Clobal Bond Fund

Hebal Bond E5G Fund

Glebal Bond Ex-U3 Fl.l'lld

Global High Yield Bond Fund

Glnbalm'mm-entﬁfade Cleleund

G{balirwsu'rwltﬁmde CledllEiG Fnd

Global Low Dueation Real Retun Fan:l

mhalml Rewrn Fund

Iricomma Fund

Income Fund Il

Inflabion Mubti-Asset Fund

Low Auarage Duration Fund

Low Durztion Global Investment Gead
CreditFund )

m Duation h‘k:l.'rmt Fmd

Lowy Druration Opporiumities Fund

FIMC MLP & Ensargy inkastructure Fund

Smd'_r.m.lsm Fund

HNCD SokePLUS™ AR Fund

.5!?’!9'?."!'@'!‘.! fund

Teal Raturn Bond fund

PARKCG TRENDS Managed Futures

__Stategy Fund

Uk, Corporati Bond Fund

IR L
Puldhases Sake
§TEL140 O F BESSH
_ 8813 BLIT0
AT 2065030

65,905
AT
3497,
1.259,976.
135026
B
833519
1858945
an
3384555
13111
129,243
M5,525
L
353967 4-:5.35:
2
107,703 .ﬁiﬂ.’.ﬂ
18776 LEF L
3,067 _. 0
10,493 5,100
130,248 95,145
_BARAT  215EM
6369331 10319
43,013 P
785,103 Erimi
883,504 A0
1051267 2395361
_aBAes 1324
45,940 361,700
LIB4AIL 1,148,300
GE95815 11,15940
174,018 122,500
92,547 52,500
8533 59311
__E1388 81181
9671557 a8,
53,071 53,187
14135 12,900
I 3T, 035

3
1,584,236 _L.S.'ﬂJIES
LMBEIE. LE13380

30115 44,135
55 3,509
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Mo 2035 Imvestrment Advisors, 25 related parties of the Company, over 20% of the Hat
Fued P chises Sales Asseis of the Fund, as 3131 Decerrber 2025 and 31 Decemiber 2024,
Ui Long Taem Cosparate Bond Fund % m § 21850
15 High Yild Bend Fund Mz 281,900 Ve AeES
L0 Irmstmuent G oo Gotporae o Fund - NEe3 5,108 "Ataa Stateqic Irterast Bond Fund B Wi
Us Shoet Teim Fund 2aEATH 11912 FIMCO Balarced Incoms and Growth Fund NiA aan
HHCD Climate Bond Fund A 2028
- e PIMCD Credt Cpportrtes Bend Fund #55  nm
g Diwessified Income £56 Fund $90 A
FIMCO Asia High Yield Bond Fund Basspme0  § 1501878 Emerqing Local Band E5G Fund 1740 463
Asia STategs: intarest Bond Fund IOTE13 9613-1-1 Erﬂ-trgng Matkats Berd Fund ST e
FMCO Bahed income and Gowhfund_ __ SSITI9 MBI puco pmegmMartes Opprttsfind. 353 5538
FINCO Capial Sacusios Fund 204 Bl e eh e
PIMCO Climatz Bond Fund 4 3,344 Cumany Fund 305 3335
Commodity Real Ratum Fund 3 A0 Fuo Cedtrund T 211
FIMCO Credit Opporturites Bond Fund 83401 16,337 Eust Income Bond Furd 3351 3143
Dnersed icome Fund TSESIE VIS0 o sharTem fund an_
Diverhed Income Duration Hedged Furd ABE3 13013 PIMCO Euregean High Yisld Bond Fund 5455 £7.48
Drearafied Intome £5G Furd __ 5514 L PIMCE Eurcpean ShortTerm '
Dyramic Bond Fund 830801 850,843 __ Opporturetes Fund 81,73 9301
Dyraemic Mult-Assa1 Fund 103,255 435,133 Glebial Bond x-S Fund 008 230
Emérgng Lol BandFund 2515871 1545381 GlobalHh ield Bond ESG Fund KM 1000
Emengng Local Band £S5 Fund 151 1,986 Globial Low Dutation Real Retun Fund B4 130
Emargng Makats BcrdFund 2444432 TMG08  LowDustion Opportsites Fund a3
Emargng Marksts Borr £56 Fund L7 T . 1 Low Duration Opportnities ESG Furd 100,00 100.00
Emergng Markats Corparate Eond Fund H5,083 110,073 PIMC MLP & Eraragy Infiastrocnurs Fund 5212 40.15
FIMCO Emergng Markess Opgostnities Fund 450022 436775 Mongage Oppostunines Fund B9 892
Emergig Markats Sheet Tarm Local PIRACO S1odksPL LS ™ AR Fund 8503 E191
_ Cuntency fund 1910 240 Srategic Ingome fund 44,23 £l
PINCO ESG ncoms Fund LS 173 PIMCD TRENDS Mariged Futmes -
Eisto Bond Furd A 73,004 Smatigy Fund 4128 3187
Euro Credit Fund 1,014 13,052 UK. Corporate Bond Fund 1189 2105
Eura Income Bond Fund 105,903 07391 5. Shaut-Tarm Fund 305 X
Euro Lomg Average Duration Fund AT 43,605
FINKCO Euwropean High field Bond Fund Pk £, 108 Funds whare sharsholders, ecluding the Aling Group, Funds of the Company,
PIMCO Eupopean SheetTeem Fumds affiliated with the Company and smphoyest of the Investment Adweors,
_ Dppoetunites Fund _NO7555 B33 o mote than 20% of the Met Assets of the Fund, are separately dsdosed
‘Slcbal Advantags Fund 153,872 163,135 i hiate 16.
Gebal Bord Fund 5,184,742 5ANL0%E
Global Bond E5G Fund 15,934 16,004 Ceznain Share Classes of the Funds may be subject i onengent defened sles
Gokal Bond Eed5 Fund 760,842 663,353 charges {"CD9Cs™), 25 et cutin the televant Fund Supplement. The relevant
ckal Figh Tield Bend Fund % 333 "? 1,596,006 Cl:5Cs amounts are induded wathin the Pagments of shares redesmed amounts
(okal Investment Grade Cradit Fund 7,700,347 2076 588 reaognised on e Statenent of Changes n Net Assats of the relevant Fund,
lobal lwesrant Giade Cradt E56 Fund T 57488 C0SCs paid to the Manape: amounisd to WSS 14,661,349 35 3t 21 Demmbe
’ Lot llicALSC L o i LB sl 1L Sl NESB"MME‘TUS“.?qLM”-
Global Low Duration Real Retum Fund GBATIS  BREBO0
Crokel eyl e i 45532 1AM Buring the Enancal year ended 31 December 2025, the income Fund scid
Inucome Fund 1563004 10627686 securilies of US§52,348,272 (31 December 2024: US§120,091,864) to
Income Fundll 185110 184,500 Repadk Bond Collateral Lid, fihe “Entity”), an exemptid cormpany
inf ation Mult-Asset Fund 13 43370 incorporated with limited lizbiity under the laws of the Cayman Elands,
Luwmagt Duration Fm:l - 150,820 165426 which is a refated party of the bvestment Adwsors. There are no fees paid to
Low Duraton Globil Imvestmre Grade the imvestment Advisors by the Entity. At31 December 2025, the Income
Lot Fund 637,744 611,172 Fund hedd 9694 Notes (31 Decemrber 2024: 9,694 Notesh of BNP Paribas
Loy Dura bion Ircoema Fund hELTER S5 Issuance BY ., whidh i seasred by notes issued by the Entity. During the
Low Duration Opporunities Fund 1614 1203 fnandal yean, the Entity paid the Ingerne Fund total distitutions of
FINCO MLP & Energy Infrastiuctre Fund 1ae? £ 400 US§T0.950 (31 Decemiber 2024: US 76, 123).
StodsPLUS™ fund 1,004,477 147,200
PINICO StocksPLUIS™ 48, Fured 537 £00 [runing the finanoal years ended 21 Decomber 2025 and 31 December 2024,
Swategi Income Fund 367648 363,585 the PIMCO TRENDS Managed Futsies Suateqy Fund invested in tvo
Total Retum Bond Fund 1,509,830 Lm strpctured notes, Anes Capitd DAC and GWHMSGDW_ DAC, the
FIMCO TRENDS Managed Fures ; peoceeds of which wele used to Baue redeemable paitipating shares of
Strateqy Fund 18 754 HTE PIMCO Commidines Diversfied 5P, a segregated portialio of PIMCOO
W L
UK Corporate Bond Fund 1% W7 Dersified Suahegmsih‘.. FIMCO Deverafied Suateques SPC, an exempred
U Lo Tem Cosparate Bond Fund I | ovenyincopaatiath mited Raoky ik e aws cf dia Cayman
AL LOTg. 41 S orpotat e s Istands, is 3 related party tothe imvestmant Advisors, There ae no fees paid
U5 High Yield Bond Fund 4,083 93TENS b the nvestment Adsors by PIMCO Diversified Stiategies SPC. ASat
US Irnekstrmwrit Grada Corporate Bond Fund 1565 136,101 31 Decemiber 2025, the value of the structured notes held by the FIMCD
U5 Short-Tesm Fund PEER ] 137,800 TREMDS Managed Futwes Stategy Fund was L35§ 13,976 {31 Decenber

The followng Bble refiedts the value of the outstanding shares owned by the
Allianz Group, Funds of tha Company, Affiliated Funds, and employess of the
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Asof 31 Decernber 2025 and 3 1 Decsrrba 2024, the PIMCO
Obblgazionano Prudente Fund, a Fund of PIMCO Select Funds ple and
congdered a5 an Afflizted Fund, held 2 Credit Suisse AG AT1 Claim (the
“AT1 Clasm™). This AT1 Claem relates to 3 holding i @ Corporate Bond
poatien in the banking and finance industy Sactor,

In connection with & in-specie redempiion Bom e PIMCO Gbbligazionario
Frudente Fund, and a cotresponding in-spede subsaipton inlo the FRCO
Eteopean Short-Term Oppoetunities Fund, which ottuared on 15 May 2034,
it was deterrmined that the AT1 Claim cannot be ransfered to he PIMCO
European Short-Term Oppostunities Fund.

At31 Decermber 2025 and 31 Cecernber 2024 the amount recervabde from
PINACD Obbliganonanio Prodents Fund, attnbutable w e protated poetion
of the AT Claim is recognised a5 Recenable from Affiliated Fund on the
FIMICO European Shorf-Term Oppostumbes Fend Statement of Assets and
Liabilies. The PIMCO Chdligazionario Prudente Fund, will pay the FIMCO
Ewopean Shott-Term Oppodiunities Fund an amount equal 1 99.26% of any
net retun {if any) it may receive in the future with regpect 1o the AT1 Claim

Dyrarmic Mult-Aseet Fund mesged st the Strategic income Fund during th
financial year ended 31 Decerrber 2024, As at 31 Decernber 2025, a
residual AT 1 Claim confnues 1o be held on Dynamic Muli-Asset Fund, with
arry futide nat peocesds contaczally paable 1o the Strategic mcome Fund,
Further detals and the relevant carryng amounts a5 at 31 Decembsr 2025
and 31 December 2024 ze disdosed in Mate 2 to e Ananoal statements.

Directors’ and Secretary’s Interests in Shares, Debentures

and Contracts

A131 Decerrber 2023, V. Mangala Ananthanarayanan held 5,319.15

(31 Decermber 2024: 5,219.15) shares of the PIMCO Capatal Secuitios Fund,
361969 (31 Decermber 2024: 3,619.63) shares of the Global Bond Fund
and 27,543.65 (31 December 2024: 27,543 65) shares of the incoms Fund,
all Funds of the Compary.

At 31 Decermber 2025, Ryan P, Blute held 28,527.68 (31 December 2024;
28,537 £8) shares of the Low Awerage Durabon Fund and 50,751.14

(31 Decernbes 2024; 50,751, 14) shares of the Low Duration Income Fund,
all Funds of the Compary.

A3 [ecernbsr 2005, Craig A, Dawson hetd 18,118.23 01 Decembar
2024: 18,118.23) shares of the PIMCO Capstal Securities Fund, 8, 16492

{31 Decernber 2024: &, 164.92) shares of the Live Duration Income Fund and
177583 (31 Decomber 2024: 1,775.23) shares of the Low Durstion
Opporiurdtes Fund, s Funds of the Company.

A3 Decermber 2025, Davd M. Kennedy held 16,786.73 (31 December
2024; 16, 786,79 shares of the FIMCO Balanced income and Growth Fund,
370636 (31 Decembar 20241 3,939.17) shates of the Emerging Markeats
Brond Fund and 21,030.49 31 Decomber 2004: 21,030.43) shares of the
Global Investment Grade Credit Fund, 1| Funds of the Company.

AL 3T Decembst 2025, Myles Lee held 927185 (31 Decernber 2024 5,271.85)
shares of tha PIMCO Ada High Yield Bond Fund and 59885 (31 December
2024; 598,86} shares of the Euro Bond Fund, all Funds of e Company.

Moather Directoes held interest i the shares and debmntures of the
Company a5 3t 31 December 2025 and 31 December 2024,

The Seceetary hedd no interest in the shares and debenhares of the Company
asat 31 Mecember 2025 and 31 Decerniber 2024,

The Company had no employess 35 at 31 December 2025 and
31 Degambsar 2024,

15. EXCHANGE RATES

Fed the purposes of combining the finandal statements of the Funds, o
armve af Company Agures {requred undar kish Company faw), the amounts
on the Statement of Aszels and Liabilities have been randated at the
exchange rate ruing at 31 Decermnber 2025 Form Eura to U.S, Dollz (USDY
EUR 0LBS145) (31 Decombes 2024: USDIEUR 0.56572) and froem Britsh
Pound Sterkng to LS, Dollar (USCUGEP 0.74347) (31 Decernber 2024; USDY
GEP 0. 75E4T) The amounts on the Statement of Operations and the

Sratemeant of Chianges in Net Assets have bean tandated at an aveage
exchange rate for the finanoal year ended 31 December 2025 from Euro 1o
1.5, Dofar (USDVEUR 0.88629) (31 Decembar 2024: USDIEUR 0.92453) and
from British found Steeling to U5, Dofler (USORGEP QL7590 1) (31 Decemie
2024: USDVGERP 0.78267).

The following tabde reflects the exchange rates used to conwert 10 Euwre,
Erigsh Pound Steding and U.5, Dallar, the funclional cunrendes of Funds of
the Company, te investrens and other assets and liabdites denominated
in currencies odher than each Fund’s functional currendy.

The exchange rates for e Arganine Peso (TARS " as of 31 Decamiber 2005
refledt the official rates. Asof 31 Deember 2024, they ndoded 3 15% dugount
due 13 gap between Argenting’s offical and unoffiaal exhange rates.

31 2025
Foreign Presordalion Carrendy
Cunency EuR G ush
AED B L] 31617
ARS 170477672 HiA 1.45155250
A . kS 20302 149959
AN L WA 1 E9825
ERL EA3570. : 731'05-\‘- 5#79?5
Al 160968 184373 3075
CHF 093046 106562 M'JHS
I:LP [ - _Nl',ﬁ !?It 5‘:5131:
Che B Tml 938838 6.9?995
(] E ?ﬂ'.l".M 49353 GSBBIS
cop 4.135521'&2_ 5081 02632 3 numu
CIK . AT 16831 20“53!’!-5
[iliA 7 4500 8.55308 _B350ED
DOP hl.'.u. B nm
EGP ) _hn I'H'R 13 TWII
Elgﬁ o€ 100000 1 HE?E ﬂBE-HG
CEP (o £) QBT 1 DCIWII
GHE MR A
HRD 8.14134 NA
HUF B/IMON 43971084
10 15,583 96264 ?MH ?':l!!? !G EI'S.ENN
IL% 374305 4 72681 318710
IN&L 105 55201 tmmm 2987040
P ) 18406325 210,8280 15674500
KES — B 12900000
kAW LE1EMIE 19316110 144055004
KD D3E4 WA _ 030730
L) A 0740000
BN 2418332 17.37350
MR WA __ALERM
HGH WA 1ASE.TH00
L 13,56731 10.08685
NI i04i34 133901 173858
FEN ER ] 452286 _3SBIE0
14 L] NiA B3I
PRR A NIA 001500
FLN 41138 483572 -
PG hA WA 6, 3T9.00500
Qa RA i JBAIE
RON WA BIA 43371
RS0 A i 9928000
kUil 918304 — _ T9.10000
SEK N0.BIT0F. 1235974 9.21880
S60 151034 .77 1.6
THE 00105 4237573 _ 3150500
TRY 5045909 778811 11.9&!&]
THo Y0182 422623 3142050
LGx WA A 3,620.00000
USD (ox £) 117445 1.24508 1. 00000
uyu i A F9.05500
U5 A MK 1207533000
WRD HA HIA 26, 20000000
LR 1946065 2. Enar 1657000
I L) HIA IR 12500
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31D 2024

Faran Presontation Cummandy
umacy i3 e 1]
#ED NA NA 3ETI05.
s 1,231 37524 _NA_ 1,189.16000
ALID 167345 am _LEISIE
A A _NA 164925
BRL 639716 113714 617785
Cab 148925 120120 143820
CHF 053842 113490 050675
CIP =, __Ma 93451500
ChH 750112 S.13448 T34
CH 1.58837 914158 7.H92%
coe _ Na NA 440554000
o1 2547503 hia 431195
DK TALTIE 301328 120160

L) LLS E1.06000
EGe A L S0.23000
ELIR for €} 1.00000 1.20048 0.96572
GBP [or £} 032681 100000 079847
S __Hi L 14,7004
HED . 8an L _TTET
HUF JETEE T ST T )
IR 16,666.37317 0,157 37657 16,0685, 00000
s 377300 456331 354365
MR _EBESIM 107.2226% H3E13TS
PY o V) 16275913 VWEEIMT 15716000
KES L} __MNA 135000
] ISMAIMD_ 1S43T083  1AT215000
KD 031924 NA 030830
kI S L . NR& 524.61000
AN 53088 204084 TS
Mk L) L) _ 447150
G e . NA 134402000
MoK 11.72054 14.22334 1135735
ren 184828 L1343 17882
FEN 385027 470514 375650
FHP hiA WA 5734500
PR i LS 1827300
FLH 4. 17T 517316 A0
PG N MR TBIBASO0D
QAR L LS WA 354100
R b LS _ Azbakg
Rl L WA 11235000
FUg 11364813 N 100.75000
SEE. 1144130 13.83808 RLELEPE
560 141263 170852 136410
THE L A 9500
TRY 3661580 44.28540 3536050
T 3354835 41.05930 32T
Uex N A 000
USD for £ 103550 1.25240
L 1% LLS
Lzs P& WA
WD i N
i e han,
16. FINANCIAL RISKS

The mam risks angng from the Company’s fnanaal instruments are miarket
price, fofedgn cultendy, interest rate, [iquedaty, Cedit 3nd counterparty risks.

{a) Market Price Risk

Waiket risk arises mainly from wncertainty sbout future prices of finangal
instiuments held, It represents the potennal loss of eadh Fund might suffier
thrcugh hotding market postions n the face of adwersa price movements.
The investment Advisoes conader the asset alocation of the porthalia in
ofder to mimmise the ik asseoated wath parboslan cunies of industry
sectons whilst contnuing to follow the Fends” investment objectives.

888 PIMCO FUNDS: GLOBAL INVESTORS SERIES FLC

Thee Irvestment Adwisors uta 3 number of quanbtative techmigues o asets
the impact of maket risks induding cedit events, changes in intar est rates,

aedit gpreads and recowery values an the Funds” investment portiolio.

The kvestment Adwsors use Value at Rk ("WaR™) analyas, a tethmique
widety 1ed by financial mstinations to quantify, agses, and report market rigk.
VaR s a stastical framework that supports the quantfication of market sk
wathon a por ol at a speafed confdence interval over a defined holding
potaod, Certain Funds may e the Relatve VaR model of Absolute Valt modal,
Whese the Relative Vai madel is used, the Vak of a Fund's portfals wall not
axpeed twice the YaR on 3 comparable benchmark portfdlio or reference
portfobo {e. 3 smdar poetiolio wath no detvaimes) which wall reflect a Furd’s
intendad imrestment style. Where the Abgolute Vak model 15 used, the VaR of
2 Fund's portfoleo may not exceed 0% of the MAY of 2 Fund and the hading
perad shail be 20 days and the length of the data history shall not be less
than one year, Vak seoks o quantfy the expected minimum, macmam and
average della losses that may result from the interacive behawour of al
mateniad market prices, spreads, wolatibties, rates and cifer nsks induding
foreagn exchange, mnterest rate, emerging market and conventy nsk based on
the hastonically obeerved relationships between thess markets.

Although the use of derivaives may give rise 1o an addiional lever aged
wxposyre, amy uch additional exposure will be covered and will be sk
managed usng the Vak methadolady in accoidands with the Central Bank’s
requiements. The Investment Adwsors monisod portiollo risk wsing market
factor exposures on a daly basis. Potential mavket ek is calouiated using
the paramenic delta-naimal or faoor madel approach, Vak is calodated and
repoeted automaiically each day uang the doging pices and market
infarmation of the most recent business day. Depending on the apphcation
of the risk stavstes, vanous confidence [evels (such as 99%) and bme
hotizons (weeks of months) might be salected.

Siess tests 2lso are conducted refating to the WaR model foreach Fund on a
mcfithiy Bass, The PRACC Ritk Group ovessess the compoaion of stess
tests and makes appropiiate adjustiments when market condiions or fund
compotibions make that approceiale, The Sirest Lasls estimmata potantxl
gains o losses Bom shedks 1o finangd vanables induding nominal
sowesesn rates, nomenal swap rates, real rates, aedic spreads, equity
valuations, cornmodity valies, Currency exchan ge rates, and irnphed
volatilities. In zddition 1o the monthly stress testing, three additional types of
Siress tests are also conducted, some of which are vaed daily and some of
which are used for analyas interactively. The first are scenanio duration tests
that measure what happens 1o the value of the portfolio if unexpectad
mevements in vields oftur in the maket. These durations are Galadated
every buaness day, The second test involves 3 database of histarical gisis
coenafices that can be executed 10 (st raacnons to thess dises. The histoncal
aI5is soenancs contain many unexpectid changes in market conditions and
correlation mamices. The thied testinvolves comelation matoes which can
b manipulated manually to reflect conditions that may happen in the fisture
bait have not happened 5o far

Caaulznons generally are done by usng automabed smuaton

method ologes. However, thele are also methodologees i manually check
what changes in the conelation matrices would have abig negative impact to
the portiolics, These awrelabons changes @n then be analysed and possble
a3l world events that could bring about such changes can be assgned.

Of courge, it canndt be ruled Gut that actual econamic results will difer
sgnificantly from manual and automated Scenaiios.

The daily VaR meagures are an esimate of the poothdio logs over the next
ane month period that would not be exceeded 59% of the tme, relative o
the assumpiions of the YVar model.

Mot all 1isks o which the pomfolio may be exposed are eiended 1o be
captured By Vak and, in particula, the framewaork does not seek (o capiue
ligudity risk, coumnterpaty oredit sk, or extrama qedit events sudh as an
isaeer default In practice, the sowal radng results wall diffes o the Vai
and may net prowede 3 meanmgful indication of profits and losses in gressed
market conditions. To determine the reliabdity of the Yak models, acua
outcomss are monitoned 1o test the validity of the assurmphons and
pararneters used i the Vak calculation. Market ek posibons are also
subject 1o reqular s ess tests to ensure that each Fund would withstand an
xireme market event.
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The followang tables st out the minmum, maamum, average and year end Vak of each Fund as at 31 December 2025 and 21 Decermber 2024:

Fuavd Methodoloqy ___ Boexteark box weage Voo
FINKCO Asia High Yield Bornd Fund Rl __ IPskorgan JACH Non-nsesimant Grade Indix 6% 11277%  10507%  104.77%
Az Srategc mteiect Bond fund  Rilaga IPMAoigan Aois Ciedinindie % 11148% 107E4%  R01E9%
PINCO Balanced Incems 30 Groweh Fund Falata B0 MECH AR Country World Inderi0%

10839%  10264%  HOTES%

Efpomberg U5, Aggregate index
L)

PINECO) Capital Secuxities Fund Abssiuts SEE% 3% 251%
FIMICO Chrmati Bond Fund Absohate L L% 1% 114%
Commody Real Retanfund Aelane  Ebuomberg Commodity Indee Teaal Rarurn A10.54% 106739 ._"5'%7’_1“
FIMCO Credt Oppertunities Bond Fund Abschute L 45% 340%  311%
Dewversafiad Encome Fund Reelate 173 each-Eloomberg Global Credt
ax Emerging Markets (USD ICE Bofy
Meerrdl L BE-E Ratad Dﬂmﬂ Markets
Hicgh Yield Comstrainad indix Hedged)
o . 3 and $haorgan EMBI Global (V10 Hedged) _I0EEI% 11748% 11LMM%  114.M4%
D rsified Encom Duraton Hedged Fund _ Abschut L ST 40t% 355%
D rsified Incomee ES4 Fund Relatwe 173 each-Eloomberg wmegmmm
ax-Emarging Markats, ICE B EE-§ Rated
e
. B Index Global [werabed 10788% 117.24%  111.85%  114567%
[ryramic Bord Fund Absolute A 338% 5% 40% 344-"‘1'-.
Eiérginig Local Bond Furd Relatwe IPNorgan Govesnment Bond Indes-Emer
Matkets Global Dmersified Inder Wnhedged)  108.05% 122.00%  116.10%  115.73%
Emeriging Local Bond E5G Fund Felatwe IPKAonan E5:G Gawemnment Bond inde-
et Eraraing Maikats Global Divassitied Inde 0703% 12104% M5A4%  116.768%
Eimipreg Markets Bond Fund Relate Pl'm?nimm Mearkes Bond ndex
. M o 035 11ET3% 109.00%  106.03%
Emerging Markzts Bond £95 Fund Relatve 36 Emgmg Markets Bond index
EMEI] Global Devarsih MESI%  11906%  11LM%  111.20%
Emescgng Markets Corporate Band Fund Refatue Conpeotate Emer gng Markets Band
; Lo e Mﬁ{cem ™ I45E% 117.73% NETI% 11130%
FIMCO Emeanying Markes Opgortunities Fund felatve 0% iPMorgan ENE Global index/5ir%
IPMAorgan Gesrment Bond IndeEmisgng
Markets Global Dasssified Index
(W50 Urhedged) W23 13903% 13150% 03424
Emesging Markets Shoet-Tesm Local Cuerency Fund  Relatwe Emerging Local Maekets Index Flus
M o o Md) i 1090 127504 12113%  NALTIR
PIMCO E%4G Ingome Furd Absclute . 259 36I%  306%  253%
Eurc Bord Fund flelatve FTSEEunarmd{mmuntmnm WEIFE 11695%  11100% 109508
Euro Credit Fund Relate Bloomberg Euro-Aggregate CreditIndex 0695% 12205% 11234%  11038%
Euro bncome Bond Find _ Abschute . S ; 4% SS0%  430% 365K
Eunlung Awage Durabon Fund Relawwe EBloomberg Euro Gowsrenent (Gamary, France,
- Metheslands) over 15 years Index 10000 W0320%  10L51%  100.79%
Euro Short-Tem Fund Absolute NiA 068% 1% 0E3% 0%
PO Buropeean High Yield EBond Fund Ralatee ICE Bafd Mermill Lyrich BE-B Eur Curr
..... 2 e Hﬂ?.“ﬂ_ﬁﬂﬁ.ﬂm.w A RS 1LIE% W4E9%  10L.T4%
PINCO Eurspean Short-Tem Cpporuntesfund _ Absolute N 1% 270% 207%  VET%
Global Adantage Fund Trelate FCE Global Advantage Bond inder GLADY)
: _WLondon Close) _102BI% 123E1%  116TA%  11339%
Global Band Furd Relatwe Efoombarg Gotal HLISD
Hedged ad!r itk _1B43E BTIR METIN 1183
Global Band E54 Fund Relatwe Blmt-ag Gutﬂlnggwganil.rsn
Hedged) index _— 104.15% 13063% 18.70% 118.59%
Global Bord Ex-L05 Fund Frelate Ef oozt Glﬂh!hggﬂgahﬂ-lﬁﬁ lysee
Hedged) ind 107:91%  136.28% 11769% N1061%
Global High Yield Bond Fund Relatwe ICE Bofd Mersl Lynch BB-B Ratad
Markats Hagh Yidhd Comstrained Imiax He
_imgllsh _ BR.ON% 13046% 107.14%  105.35%
Global High Yiel Bond E5G Fund Felatwe ICE E8-E Rated Developed Matkars High Yisld
. S L _ESGTilt Constained Index {USD Hedged) __BEI% 11178% 106.58% H07S5%
Global Irviesament Grads Cradi Fund Rt Eloombsrg Global Aggregite Cradit ndex
W'*dgﬂl 10454%  12587%  114.40% 1479
Global Irwesiment Grads Cradit E5G Fund Helatwe Bloomberg GFobaFn.ggugat l:redthda
(LIS Hadged) 103.15%  11746%  110.21%  106.91%
Global Lowr Duration Resl Retun Fund Relatwe Bigambeng World Gowesrenent infiason-Linked
Bond 15 Ve s (U50 Hedgd 17.67% 138.20% 12775% 120179
Global Real Refen Fund Relatwe Bioomberg Workd Governement Infaton Linked
R T Band USD Hadged Indux WE18% N11761% 11234% 115.66%
Ingom Furd _Abichite _NA 3R, G1% A% B4R
Ingemst Fund _ Abgchsty b L30T L1 A% 3I0%
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-Doc K

Farvd Wethodalegy Eeexbrark Min Moy Mworapo.  Year End
tfiancn Mad b-Agsat Furd Abssiuts A AB0%  EN% 53% 5%
meagmnmsud Abgolute i o L78%  3M%  I3%
Low Duration Global Irreestment Grade Credit Fund  Relatwe Btmnbergﬂhba!hgg'ega!(redﬂ 5 Years

_ e USE Hedged 115,95%  150068%  128.90% 13155%
Low Diratien noome Fund Abachata i 1AM SAFE 33N
Low Duratien Opportunites Fund Absuts LR 5% AN 319% 235
Lo Dranon Oppeoitumbas 50 Fund Absolite it 147 1574 10 142%
FINCO WLP & Eriergy Infastructure Fund Rl e Alenan MLP Indax BSAY 45T W0.01% 8806
Mertgags Opporturias Fund _ Abschite A . 330% BAT% 44T% JEE%
StocksPLUS™ Fund Rttt SEP 500 index et of dvidend
..................... B il 100.16%  104.33%  10243%  R01.38%
PINCO StocksPLUS™ AR Fund Relawue S50 SO0 Indzx (et of dvidend

 wittholdng tax) 10364% 10989% 10544%  10437%
Stratac Income Fund felatwe T5% Bloombarg Ll 5. 1 Bond index/

250 MSCI ACWI High brvdend Yield Index 10346% 12231%  11440%  11514%
Total Retun Bond Fund Relatwe Btoomberg U5, Aggremate Index W0537% 12361%  11334%  11278%
PIMICO TRENDS Maraged Futmes StateqyFund  Absolute M ARG 113%% O B% 0%
UK, Coeporate Bond Fund el " ICE Bala Mermll Lynch Sterking No-Galts Indes 1D207% 114.45% 10757%  105.65%
U0 Long Term Corporate Bond Fund Frelate ICE Bata el Lynch Staring hon-Gits

10+ Index 107.08% 100L51%  99.58%
L5 High Wiald Bond Fund Rl ten IE Babs Mersk Lyrich US High Yield

- ) Corsiraned ndex 135.36%  108.03% JOB.IYR
U5 Incesn ant Grade Carpating Bond Fund Rl vt .WMQUS Creditindex o 119.57%  100.09%  103.50%
155 Thort-Term Fund Abachate 0B4%  058% 047%
3-Doc 024

Ferel ot hed ooy Eorxh Bin Max__ Avorage  Year End
FINKCD) Asia High Yield Bond Fund [ mmgmmm-ammmdum T Ba66% 11100%  9942%  100.49%
Aga Trateaic intarest Bond Fund Relatue IPMorgan Asia Creditinden 96.20% 103006 100029%  9936%
PINC Bralanced Income snd Geowth Fund Relatue E01% MSCH AN Country World Inderia it

_ Bloombei .5, Aggisgte indo G610 11106% 103158%  SO.00%
PINECO Capatal Securitias Fund Absolute i 3.33% LB5% 4.19% 3.34%
PiNACO Chrnate Bond Fund Absohats i pp4% G 303%  250%
Commody Real RatunFund Refatwe _Etpamibarg Commedity Inder Total Ranen GT.67% 11190% 107.00% N04.05%
PAMCO Credht Oppartunities Bond Fund Absohuta Mis B3 A0ME 3D 01%
Dewversified Income Fund Relatwe 173 sach-Eloombsrg Clobal Credi

i Emarceng Markels (S0 ICE Bl

Mesril L BEE Ratad Dav Maket

High Yiekd Corstrained index (USD Hedaed)

; 2 & and #idorgan EMBI Global (LD Hedged) G7.55% 11006% 10331%  §0B.E0%
Drantritfied incom Curaton Hedped Furd _Absclute WA GAE% A% 3E6%  349%
Drverinad Bncomie E5G Fund Ralatwe 113 sach-Eloombarg Global B?M Credt

ax-Emarging Markets, ICE B -B Rated
arkets High Yield Consraired E5G
Titl and E5G Emengineg Markets
Bond Index Ghobal Diversibed _SB5T%  N4106%  1050B% 11132%
Dyramic BondFund Abschte L — O L TG A o S5 E
EmmLMm%’mﬂ Rk e Hﬁmghﬁmmmtﬁmm{m
Maikets Global Divessified Index (Unhedge 10102%  114.38%  108.73%  101.3%%
Emesging Local Bond 55 Fund felatwe Irhargan €56 wm:smm
e e et Emarging Matkets Global Divessifed Inde 1003 11430% 108.00%  107.00%
Emesgurneg Markets Bond Funed Relate Emeanging Marke s Bond Index
_M o ) f = 103.11%  N217%  10736%  104.93%
Emescpng Markets Bond E56 Fund Relanwe ﬂ-GErmr Matkats Bord Index
ey e B M) Glebal Doy _WDZ0E% 111.30% 106.89% 10B.AT%
Emergng Markets Corparate Eond Fund flelazve Comperate Emerging Markets Bond
_ M - urmr S mmﬂram[cmn“ 10007%  11167%  106.27%  106.10%
FINCO Emeiging Madkats Opporiunities Fund Relarae E0% [PMorgan EMEI Global Indeni0
IPMAogan rinent Bond Index-Emergng
Harkm Glotal Divassified Index
: : . B (=D Unhadged) [ TEGES 11944% 97.53%  102.98%
Emescpreg Markets Shoet-Tesm Local Cumency Fund  Rrelatve iEmerging Lecal Markefs Index
EF’E 2 o it m@nrg CI0SIE%  12257%  114.08% 110.21%
FAMBCO E5S Inome Fund Absolute L%  38%% L'Wi 1’3?‘?.
Ewro Bond Fund Relatwe ; FTSEEun?BrdeM'SIJNr!t Cerate Indey  GERM% 113.10% 10301 11230%
Euro CredinFued Refanan  Flogmbstig Fur-Aagiadn e Credtinder 10145%  115.10% 107.06% 114.79%
Ewro incomsa Bond Fund ) Abgolute wa ) ) IEE%  BEME LT 4B
Eurec Long Average Duraton Furd Refanwe Béoamberg Eurd Gowsrenant (Gamarty, France,
_ Methelaridsh o 15 years Index GTRI% 10241%  93.79%  H02MM%
Ewro Shoat-Tem Fund Absolute L] 043% 0.85% 0LEE% 0.E6%
PINIC) European High Tield Bond Fund Helatwe ICE BalA m:ll.mwa Eur Curr
” et g P go o s w01
FiMECO Europrean Short-Term Cippor iuritias Fund Absolute i 1455 2.16% 1.73% 100%
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31 Do 2075
H-Doc- XM
Fuae] Mathodoly Eeexbrark Hin Max  Average. Yoo End
Global Adantag: Fund Rtlate FIMCE Global Advantige Bond Inder {GLADY
L ondon Chase} A% W063T%  98.80%  103THR
Glohal Band Furd Relates Bfoaimbeng Global Aggregs e {USD
S i =5 Hedgedhindax BTAI% 10810%  9506%  NOZETR
Global Band ESG Fund Helatwe Eloombetg Cobal Aagreg (050
R Hedged) indax o COBLAME 107.25%  9530%  NO4.20N
Glubal Bond Ex-US Fund Rlelatve Bioomberg Global Aggregate ex-USD (5D
s Hedgedidex  ~ BESI% 10959%  9B50%  10949%
{lobal High Yield Bond Fund Relatue ICE Babi Bereil Lynch B8-8 Rated
Markats High Yied Comstrained Indax H
_Inndl50 _36.58% 107E8%  102.35%  I01.06%
Global High Yied Bond 55 Fund el ICE B8-E Rated Developed Markats High Faeld
ESG Tilt Constrained ndex (SO Hedged) S61F% 10BE0% 10361%  103.23%
Global Invesiment Grade Cradit Fund Relatwe Bipomberg Global Aggragate Cradit index
. s SUEIPIR - (VD Hedged) _SLIE% 116T70% 10202% 114.80%
Global Invesament Geade Cradit E5G Fund Relatwe EBloomberg Gubainggugaw Credit index
_____ o (5 Hedged) 9g.0d% 11233% 10T40%  110.07%
Global Low Duration Real Fatun Fund Relatve Bloamberg World Government Infaton-Linked
_Bond 15 Year ke (USD Hedged) 9840  13335%  114.50% E31.21%
Global Real Rt Fird Relawa Bloomberg Wild Gowterenant vk bon Linked
Bond USE Hadged ndeax C55F%  11340% 10386%  N241%
Inceeee Fund Absohte Wi 353 STTH. ATI%  AEE%
Iriceme Fued Abssiuts A 300k 4B1%  350% 4%
Inflagn Mult-Agsat Fund _ Mbgciute by _A0B% T 599% 555
Low Avesage Dusa ton Fund Absohutiy L) LB 0% 2E6%  1E%
Loww Duration Global Imestment Grade Credit Fund  Relate Bioomberg Glotal Aggregate Cradit 1-5 Years
e W |l'd"l1 (VS0 Hadged) CS5ATR 12I5T%  W0734% 119.04%
Low Duratien indoms fund Abschite L B0 AT 3% 3TYR
Leww Diraton Oppoinumtes Fund Abghite A 198 Aam% 2EM 3B
Low Durativn Opparmunings £5G Fund Absoluts A 108% A% 1A% 1%
FIMCO MLP & Enedgy Infrastructure Fund Rtelatwe Alanian MLP Indkx B413% 0643 90.00%  90.11%
Mertapage Opportunies Fured _Abgelute . L 326%  GEMG 489% S41%
SocksPLUS™ Fund Rtlagoae SEP SO0 Indx (et of Dreadand
e e e i withalding tae) I3 1045% 10240%  102E1%
FINCOD StocksPLUG™ AR Fund Relate S&F L00 Inde Nat of dudend
) withtiokding ta) T04.50% 108735 106.T0%  NO0S.02%
Tuategc Income Fund Refatm T5% Bloomberg 5. Aggregate Bondinday
o o 25% M5C1 A0 High Dnvidend Yield Index T2 11B55%  10B.96%  02.4%
Tt Retun Bond Fund Relate Eloomberg LL.5. Apgregate Index 92.33% 11371%  10235%  11268%
PIMCO TRENDS Maraged Futures Snsteqy Fund _ Absolute A Fo—T ; = 441%  1N% TTB% 9.2
Uk Corporate Bond Fund et ICE Bola Mereh Lynch Strbng NonGits index. 90.34%  109.25%  103.19%  102.33%
LK Long Term I:«pmhﬁmd Fund Relatwe ICE Baba Werill Lynch Starkng Hon-Galts
10+ Index 10101%  106.04%  10263%  102.97%
1F5 High Mald Bond Fund Realatee ICE Bals Marsl Lyrich US High Yield
L o ) o o Comtramed Indix 9B M% 100.73% 10357%  102.00%
U5 Invesiment Grade Corpotate Bond fund _ Relamue st U, Credit index C L SIB1% 11100%  99.07%  10955%
US hort-Term Fund Abschte 03 061%  040%  045%
The Central Bank requires that all funds disdose a measure of leverage Fumd N Dec X2 HDec MM
caloulated on 3 gioss notional exposure bass, The gross notional exposure _'CMHTMI'I Rzl Retun Fund EEcy ] 3'53"-’-
figue is caboutated usmg the sumof the sbsolute value of notionals of the PIBACE Credit Oppor b nesl?.md Fund 1% 101%
desivatives (which is deemed to include cestain forward sattling rades), as 15 Diwersifed Income Fund < 117%
raguired bgmtmtral Eank and asmw.ﬂé]du:sr:oth take ;Eu aocount any Divesifind reorma Duration Medaed Fund 192% 182%
netting @ i s angemants that the Furd has in place at any bme.
The u?& of derivatives (whather for hedging o investment puiposesk may Emi':gaﬁ“:jsmm $ ;,lg
give riga 10 a highet grose nobonal exposure. The Funds' gross notonal E s Lo Boal Frd o - m,“ .
exposiEe is expected 10 norease o the hugher levels, for ecample, at omes r§ng e Pk .
when the Investment Advisors deem i most 3pEL0pNate o use derivative Emarging Local Bord E5G Fund _ASN 3%
instruments to alter the Funds' mterest rate, qurrency of credit exposwe, The Emarging Markets Bord Fund 135 1%
fodlening table sets cut the average kevel of gross notional expoase for e Emarging Matkets Bond E5G Fund 125% 1%
Funds for the fianaal years ended 31 December 2025 and Emerging Matksts Corporate Bond Fund 1%  Té%
31 December 2024; FIMCD Emerging Markets Oppor birabes Fur SET% B0
Emerging Markets Short-Term Local
Furd S Dec i 3 becXdd Currangy Fund ) AX%
FINCO Asia High Yield Bond Fund _B0% 56% PIMCO E5G bncome Fund 1T 7%
dsia Sy ategc Interest fond Fund % 51% Eueo Bond Fund 153% 3%
FINACO Balincid Income anid Growth Fund 8% 104% it Cradt Furdd 165% 5%
PIRCO Capital Secuities Fund 114% 110% Ewso Income Bond Fund yﬂ )
o0 ity Frind Fiisl M 125% Euto Long Avesage DurasonFund % 200%
Euor Sheort-Tem Furd 157% L
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Motes to Financial Statements (cent)

Fund 302025 31 DecXM Fusd SlecAS Dol
PIMCO European High YiddBond Fund 0% £3% FIMCD StodisPL US™ AR Fund 4B 3%
PINCO European ShoctTem Opporunities Fund 255% 1% St atega Inceme Fund 175% 0%
Glokal Advanitage Fund 260% 451% Tetal Raturn Bord Fund F75% 131%
obal Bond Fund £ 417% FIRACO TRENDS Managed Futures Strategy Fund 13385 1617%
Gobal Bord 346 Fund _353% 365% UK, Corporate Bond Furd 3% 9%
Global Bond BeUIS Fund 413% 4675 LIE Long Taim Corpeaate Bond Fund 9% 74%
Gloal Figh gl Bond Fund 53% 3% L3 High Yotkd Bond Fund 29% 19%
Global High Yeeld Bond ESG Fund A9% 3% U5 Irwestment G gde Coeporate Bond Fund 137% BE%
Godal Irnestment Gradg Cradt Fund 191% 105% L5 Shait-Tarm Fund 174% 5%
Hctal Imvastment Grade Cradit E3G Fund 113% D65

Glibal Low Duration Real Retum Fund 240% % (b} Foreign Currency Risk

Global Real Rewim Fund 289% 3% IF thie Funds itvest directly in fafeion curiendes of in decuities that trads o,
Incame Fund 3% I1T% and recenre revenwes in, foreign cuntendes, of In financal desvatives that
\ncome Eund il 1279 13m0 prowide exposure 1o fosegn mmnuesé‘lt will e mt::ct to the tisk that

= o theose currenoes wil dedhine in value redative to the lunctional cutrency of
Eﬂm’;ﬁmﬂ iﬁ: ?;:: the Funds, or, in the Case of hedging positions, at the Funds” funchonal
- auerency wall decline in value relative 1o tha azency beng hedged. Cunency
Lﬂ;h‘;a:ﬁdmaﬂlmmﬂ Grade Vi o 1ates in foreign counties may Auchiate sgnificanty over short periods of
- - time For @ rurmber of reasons, iInduding changes in interest 1ates,

Lo Durhons i Fui] % .7 intervention (or the failure to intervens) by LS. or foraign governmints,

Lot Duraton Dppor rities Fund by, 0% central banks of supeanationa! entities sich 35 the Intenatonal Monatary
Lo Duration Cpporturities E5G Fund 51% 125% Fund, of by the impesinon of cunency contiols or other polibical

FINCO ML & Ereergy Infastiuciues Fund E6% 5% developments in the United States or abroad, As a result, the Funds'
Moitgags Opporturies Fund A426% A% inestments i foresgn curtency denominated securities may teducs the

Stk PLLES™ Fund 153% 186% returns of the Funds,

The PIMCO Asia High Yield Bond Fund, Asa Strategic Interest Bond Fund, PIMCO Capitad Sequntes Fund, PIMOO Climate Bond Fund, Commodity Real Retuin
Fund, Diversified income Fund, Diversibad incoeme Duraton Hedged Fund, Diversified Inooms ESG Fund, Bmergng Maskets Colporata Bend Fund, PIMCO
Ewopean High Yield Bond Fund, Global High Yield Bond Fund, Global High Yield Bond ESG Fund, Global Investment Grade Credit Fund, Global Invesiment
Grade Credit ESG Fund, Global Low Duration Read Return Fund, Global Read Retwrn Fend, Income Fund |, Low Average Duration Fund, Low Duration Global
Invesiment Grade Credit Fund, Low Duation income Fund, PIMCO MLP & Energy Inhastructure Fund, Total Retutn Bond Fund, US High Yield Bond Fund, US
Investment Grade Corpivate Bond Fund and S Short-Tesrn Fund had no meaterial breig cumendy exposere 31 31 December 2025 0r 31 Decernber 2024, The
fisllemarig tables sat aut the totsl expasire to fargiagn curtendy fisk in cirendes whede foteign durnandy podure & deermed matenal (1. where, all other
vanables bang equal, the impact of 3 reasonably possible moverment in the foreign exchangs rate would tesudt in 3 agnificant movement in the net asets)
{@maunts in thousands):

PIMCO Balancsd Income and Growith Fund

s 3 31 T 2075 Ao a1 31 Doc- 20
Tetal Hedgeg Het Tatal Vb L]
Euro BOTI6TE RETaien  § 730 $ 122604 ${70.568) § 52016
lapandsa Yen 135332 3558 154,380 1403 11,558 40,001
South Farean Won 123,735 5025 128,760 5412 1135} 5283
Taiwan Dedlar 125,426 1 125426 FeLiE o &

FLITLM0  F@MEES  TEBESSS BATEA4 B(OIM) 119312

FIMCO Credit Opportunities Bond Fund

Ao ot Ti-Duoe- BIFG B ot 3 Dioc- X3
fotl beciyog et Tonl ko s
Euro 5 40845  § (32805) 5 8040 5 12258  S(1,797) 8 461
L OpemcBendfue |
s 1 31 Dec 75 L R
Totl fictog e ___Toul kg .
Brazihan Red § (F) 5 96376 5 5163 5 {5341} $ M1 § 7%
Chinese Renmabi (Ofichore) 0 UETSE)  (16,758) o #B2%) (@5
Inckan FiLps 0 5,107 _E&T0T 0 106,544 105,304
Mexican Peso 329 116,752 117,081 1747 (.789) 5,558
Tawan Dilat 0 {22384 [22429) 0 {87823 (BB
Tuskish Lra _ 0 e 93 ] 54,737 54,738

§ (3351) 5355714 352353 5 10406 5 1655 5 11061
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31 Do 2005

E e [_.:im]: Local Bond Fund

s ol 31Dk W25 Ag ot 31-Doc- 2 M
Tkl Herlpng b Total Heclging Mt
Erazlian Real § (13485 § d4S3E8 o odd0a3 ¥ (33438 § 193510 F 165,080
Char s Roenmanbl (Maintand] 147,836 5EETT 404,713 4188 W2T1s M5,557
Chinese Rerimiribi {0fhona) 0 319802 319,602 L) 4,682 4B
Colombsan Pese 102,108 (33,9500 368,158 185815 43615 183,440
Czach Fosung 155,080 14,178 179,258 148617 {1,200) 717
Euro 182,783 8,893 RALRT 117430 (163,348} 145,918}
g ian Fornt 114 EB.E02 507 12,261 576N E5.911
Inckan Hupse 210,605 411,719 B213M 00,875 43057 393,932
Inckonadaan Rupeah B83,0E8 250, 206 583,094 MEBEE 38,188 187,048
Ml aysian FEngait 174,640 351300 626,340 177,562 104,871 181433
Mexican Peso 734,794 (99.652) £35,.142 FEE] 15,30 191,541
Fhilippinse Peso 331,551 (262,239} {30,687} 18,065 [147.514) (649 4449)
Pyish Tty 437,633 13962 511,554 192810 1,583 204,353
Romardan Ley 147,148 48368 195,516 19317 133 100,658
singapor Dol 1,268 (141,750 (140,487} 10,165 (156710 15,505)
Sourth fican Fand 352229 41808 35437 39,213 2319 266,532
Thai Baht 206,075 3538603 54,678 113,198 139,713 EE LN
Turkish Lira 102,702 102,535 205641 05,367 74,208 169473
§ 4573171 $ 197459  F GAATEGT F I0G00B8 § SE9588 § 000,076
Emarging Local Bond E5G Fund
o ab 31D 025 As at 31-Doc- 20
foinl Hachynn lwrt Total Hedging Fiet
Beanlian Redl i {03} ¥ 5,703 3 5,500 $ (03 7168 ¥ 6,136
Colombdan Peso 16,107 {036} 071 7260 T 7517
Cpach Koeuna 3B 5517 5,358 6,551 (143 8113
Euro 4,038 (218} 381 219 14,193) {1,974)
HiLEe i Fornt 1,702 1,388 2,590 137 3570 3,707
Inidean Rupsa 1,035 5173 12,208 15,118 (454} 10,635
Indonesian Rupesh 12,074 6714 18,788 9,384 1680 12,044
Malaysian Ringait 6,499 9.0 13,550 6303 4,592 11435
Mésticin Piso 15,847 {1,715 w7 11,435 {LiE] 11,538
Parusian Mueo Sd 10,404 {7.263) 3,142 15459 {5628 1M
Phalippirst Peso 7,951 {9,204} {1,353) L62 {5,711} {2443)
Podish Thaty 16,323 {2.141) 14,182 14,205 E935 .1
Fomarsan Ley 3588 29 BATY 16N LET 5458
South & kican Rand 6,714 3557 10,271 11,945 {1,116} i0.B33
Thai Eaht 6,148 5,856 13,004 3562 B.535 10,258
Turkish Lira 1,500 1312 4,112 3537 2878 __EA1S
§ 120584 -l § 143680 FOI04 205 P 19045 O
— satdleckis Asat 31
L Hoctyen ] Tokal Hochyacy Kt
Turkish Lira ¥ 9039 § 69059 § 98098 e B4 § 1376
En'uuﬂir:; Markets Bond ESG Fund
de at 31 Do 025 s at 31-Doc-20M
Total Hecdyog et Tetal Hedyie ht
Tugkish Lira £ 17540 £ 35138 - £ 35005 § 55385 f s0400
Ao ot 3 D M25 Aa ot 31-Doc- M0 M
ol Hectyog baat Total Hieg [
Baanfian Red H 74 S [ § A0S ¥ am $ B3 % 9,340
Canadian Dallar ) {27 1271 1 [11,489) 111 458)
Chiness frenmanti [Mainland) [115) 15,014 14,899 7 16619 16608
Chir s Reenmaribi (Ofhone) L] 31,079 31,078 o (724} (724
Colombdan Peso 27,027 HEELT) 40,370 (213} B39 £33
Coach Koeung 8131 6,703 14,935 114 £515 55
Egypuan Pound 12,566 5258 1754 14,443 4,738 3,41
Eumo £4,774 {25,206} 35,378 41346 (55.521) 12175)
Indkan Fupss (78] 36,283 36,205 a3 16903 16,546
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Motes to Financial Statements (cent)

AMMCD i-_'mq-n_:_i | Markats Oppor tunities Fund

et 31-Dhec- 225 Ao a1 31 -Doc- 0
Feial Hackyg __h Toal Haday bt

Incdonesan Rupesh ¥ 1] § LBoM ] b 2} P19 § 19,225
lapanese Yen T 1,364 131 1] 73T 1.3
Kurevanti Dinar 0 [15,337) {15.33T) 1] (12.680) (0 2.680)
Matapsian Rngqt (317} 36,055 5738 140 12,938 13,078
Mincan Peco 4TRSS TE8 4E6I3 E,061 10,068 16,114
Migesian haira 21401 [£02) W89 8016 0 9018
Fodich Tiaty 30357 {1,268) 1BAE 1878 A L 10,001
Singapore Dollar 0 (26,339) {26,339 7 3l E
Seuth Aican Rand T53T (52,807 A156T 11483 L E:] 13,22
Fwiss Frand r E0 562 351 (01, 2%0) { 10,934)
Thai Baht (81} 18,504 1883 2 12,365 12,367
Turkish Lira FaA0 27,019 3005 3417 T B0d 310

£ 305IT £ 128465 £ arzog £ 00M 213 £ 148757

—_— P a3t ler NS Ao 31 21-Boc 2
Tokal Hgd:qu Pt T-:-I! Vodaeg g
Braahan Real § HT i T ] 86 b1 i) 41 564 £ 653
hure s fenminbl (Maindand] 13 £38 651 ) 1,182 1,iT8
Chire:se Rresimanb (Ofhona) 1] g3y 837 a (35 {35
Ciolomban Peso 818 [436) 342 e 1 398
Catch Voeurs 0 L2 48 45 Fa) 592
Egypuan Pourd 362 i513 m 41 {155) Fi
Eira 455 47 Lo 02 {1,018} [314)
Huungarian Formt % 187 s 808 i1 1,05
Inckan Biupes 206 1,16t 1367 168 471 1,687
Inchosre 5 Rupesh 14} E15 611 1] 142 41
Farevasti Dinar ] {2500 {2500 0 351} (351
Malaysian Ringgit 1456 [744) 1z 61 65T 118
Mexican Peso 1% 743 1458 632 1.037 1,669
Folish Tiaty 670 W3 873 ki) £09 1,003
Singapore Dolla 1 713 174 k] {556} {557)
South Akkan Rand LR (E17} 150 03 {PaE}] 452
South Kt dan Won n 1,514 1,550 i 1455 1457
Tatwezn Dodlar ] 1,017 LT 1] 1,031 1,031
Thai Baht 3% 51 686 5 69 653
Tugkish Lisa 308 Rr 1033 93 1.3 1519

§ G 0§ 805§ 433§ 5354 5 BRI § 134T0

PIMICD E5G Income Fund

Ha gt 31 oo XIS fs al 31-Doc XM

Toal bicyog pat o by b
laparmsa Yen £ [ 2} 5 g8 ] 9,158 5 B2} ¥ BT £ 7045
Eure Bond Fund
Ml 31 Dhes- M35 R 3 31-Boc- MM
Total Heching il Total Ve Nt
Urated States Dollar £ 3065 € [253.577] € 140452 £ _4dl551e £ [150.873) £ 168,645
Eura Credit Fumd
Mt 3 ket 025 &l 51 31D MM
Total Heckyng 1 Total Jrkgen Dt
Urited States Dollar € BI&T3 € (25,196) € HTAIT € B0992 € {22,075 £ 53917
Eura Incoma Bond Furd
B b 31 Ded- W25 e o 3D A
Tots] beekpey het Tutad Hekgy L
Urated Smtes Dollar £ 1LMBETE £ {(38i80) € 1,50809% € 1315758 € W ME) € Bazass
Euras i-'.-r'ug ﬁ.‘n'nrl-.'l-':lf Dwration Fund
ot 30 e M5 A gt 3D A1
Tetgl Ficipng Mgl Tntal Hikgy ot
Urited States Dallar € 08N E(ME0) € 713 € 1A € 37 € ielge
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Swwnss Franc

1 Dacombar 2075
Eura Short-Term Fund
A 1 30 Do NEFS o a0 30-Dhesc- 2024
Total Haricing Mt Tkl Hickang Hat
£ 5492 £ [508) £ - £ 30460 € [10334) £ 0,126

PIMCO Europaan Short-Tesm Opportunities Fund

s o) 3 -Doc 3005 A a0 31 -Doc- M0
Total thrq Pt Tortad H:dﬂq bt
Ursted Statiss Dollar € MEA € (195317) € 100087 0 € JITE0E € [I67097) € 15040
Global Advantoge Fund
st 31 Do 2005 As at M -Dec-20M
Total Harlpng Mot Totsd Higlging Yt
Brazhan Rea b1 4] F 14588 14536 3 92 ¥ 5,357 i 5444
Exitsh Pound Starling 2,142 {140, 20%) 11,447 19,199 12 V5078
Charmess Rasmhi (Maindand) 8958 67112 15,670 534 5 BED 6,354
Chine s Fenminbl [Ofshore) S0 30565 AN o 33473 33473
Colombsan Pese 17 A0 .43 13,287 47 B9 1038
Eura 131,647 34,19) BT 455 48,506 {25,042) 73,864
Inckan Flipss 3388 18,783 12,168 3484 16,252 15,16
lapanasa Yen (221649} 239 {21,330) {12,710} (3,581 | 16,692)
Mueican Peso 1 13688 13658 o 4,301 4,301
Singapere Dollar 13 {8,111 (5,580 2,430 B 1118
Tuskith Lifa 0 8509 B.500 o 4.4 4,79
§ 151681 E 36411 § 1ER 2 5 112762 I § 149033
Aol 30 Do MIS Aot 3 Do MEM
Total Haipeg Pt Tolal Hakgeg tet
Churess fenmei (Maindand) 782738 £ MBS §1.051,790 £ 1378 PR | ¥ Im
Chingsa Renmanbl (Qfshore) 0 11266481} {1,266 481) L1 474.891) [474,843)
lapanase Yen (BB7.004) (£13.931) {1,501,025) 1732,588) (E02,278) 11,335, 268)
Singapors Dolla {12,254} (433,040 (445, 734) BE A6 (29,390 {2.964)
11E411 £ 2 7 2 161308 £ (532 £ (4.018) £ {1 576 B0)

Charse e Roenmani [Bdaindand]
Chiresa Renmmni [Ofshone)
lapanasa Yen

Singapare Dollar

Chiresa Renminbi (Mainland]
Chirs i fermendyl [Ofhon)
lapanasa Yen

Singapore Dollar

Chinese Renmantl [Ofshons)
Ik n Rupss
lapangsa Yan
Taiwan Dellar

A at X1 Do 2035

Global Bond ESG Fund

A at 3 -Dhec 2O

Joal Hriag Mt Totsl Heyg pt
$IBI83 5 62477 % 4309 5 1484 61067 & 75901
a1 (202,230) (192,183) 0 (130,781) (130,781)
{233853) (128,524) (362377 (174813 (155,218 (330,631)
{543) (103,023) (103,566) 1,784 (24,374) (6301
¥ (52507 £ 61,3000 § (S13817) & {136,235) § [249.506) §  [385,141)

Glabal Bond Ex-US Fund

A 8t 30 Do 3025 Ao at 30 Db 204
Teaal g [0 Totsd Hakeysey Bt
§ 7E0E F 403 £ 91316 § 14387 F B3 $ 3
L {110.774) [110,762) ] (41,490 {47,490)
{4E 240} {46.919) {53,350) G 907 {142,372 (75, 380)
119 {26.361) {26,041 6319 16,353) {d)
307 P 070023 8 (138047) § BTE98 P o(21,294)  §F  (93.596)

Incomie Fund

A ) 30 Dhe- MBS

Al 0 (e 2R

Toral Hekpem) ot Tatall ey Yt
] g B B30 ¥ (357.376) 1 F 1897 261 5 {0,897, 250)
1} 1432157 1432157 o 1,855,850 1,865,851
571,571 1293413 1,865,585 {55,316) 1,074,244 2009,528
] [E70,107) (570,107) ] (1,5234.44 1) 11884840
§ 570578 5 1T98081 § L3T0RS § - {55.305) F 158543 § 103688
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Motes to Financial Statements (cone)

Mot 31-Doc- A5 s a0 31D 2034

Tokl Hecigingy ] Toral Hescking Mat
Eeazlian Real ¥ 10 P AL ] 5,206 ¥ 9 3 15T LM
Incka i Fiupas: 0 B4R EA82 ! 55T 5657
Metican Pest a EBIZ ERIZ 3 1553 1802
Polish Tlaty g 398 3962 0 5786 L
i 10 § 22488 i 12458 4 158 i 13,283 5 13541

Loves Dhuak it o ﬂp[:-u i bl s Fund

A ot 31-Dec- XIS A3 an 31-Dec M
Torka! istkpesg Fist Tokal 'Nd__,!_rv it
Chinese Foenmanti (Ofhona) ¥ ] £ (2903 £ 1 2.903) H ] £ [0333) 130,333
Ineckea 1 Flpetst 1] 12,311 1231 1] 0,056 10,056
Mencan Peso 1] 19,635 19,635 1] 1,654 1,654
Sauth Korean Won 0 1,191 1.151 1} {17, by (17, 140)
Tarwan Dallar ] BE0) B0y ] [19,765) {19,765
$ 1] § 1538 SR 1 $ 1] b GEAEE) (35458
et 31-Dec A7 ot 31D 20
Tatal Heckpegy Nt Total Herkyeg et
Mexican Peso ¥ ] ] 13 ¥ 121 ¥ ] ] 11 b 11

Fortgage Opportunities Fund

Az ot 3 Doc- A% Az ot M-Dac- MM
r-:-ﬂ e ] r.'n_l I!d‘_!rq Mt
Auswalan Dol ar § i §(Ras) 5 942 § 1B b IR ) O 132
A 8t 31 Doe 2075 s at 31 Dec XM
Total Hickpecy ) Toral ey et
Baitish Pound Sterfing F BiWE 5 0 ¥ 263043 FOMERS § (25011 % (186D
Euro 750,134 11638 801,872 B85 950 812,083 1857

§ 1054182 § 11638 § LO0GSBN § L1357 §(0.135.754) £ 6005

PIMCD Stodk P LUS™ AR Fund

s A 31 -Dec- XS s an 31-Ded-X02M
ol Hekpeg Hiea Toral Bty bt
Chirese Reniminbi (0fhore) b 3 b (£ ¥ &8y ¥ 1] b3 (34) £ (M4
Inckan Rupes 0 42 41 0 s 2
Tarwean Dollar ] 152) (48] i {114) 214}
¥ 3 ¥ [153) ¥ (145} ¥ 1] 5 {213} 5y

Strategic Incoms Fund

A an 31-Dec- M IS Ad ot 3 -Dac-20 M
Taial Hedgrg et Total Hedg ]
Euro §46R130 B384, 795) ¥ 81,931 T BE3EM § 1601,295) 5 BT
lapandse Yan 45457 15,761 61,218 IT,381 45,734 1115

§  Gi1.687 POEB53E) % 143149 § 93347 §(733835)  F 199644
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FIMCO TRENDS Maragéed Fulures 5trategy Fund

As Al 31 -Doc-M) 25 M.l 3D 2024
Fobal tedjog tat — ol Mat

fussivalian Dollar §OSM0E  F (34§ 2481 § 17853 F (3153 F (13584)
Branhan Feal 145) 9% 0 3675 8177 14,502)
Esitech Pound Sterfing 3,44 1153 5,497 148 (31ET1) {31423)
Canadan Dollar 1 1640 T4 4502 31 {34,315
ChilssnPass {99) 4,906 4,807 (2380 (3,503 (11,850)
Ehiness Renminbl [0fhors) 1] £,280 £, 280 3 {15824} 115,821)
Colomban Paso 561 1083 3544 (2753) (3.775) 16,559)
€ zech Koeuna b1 2337 3068 {1,261 {11,013) {12,274
Eura LA Fi) (1,285} 38 1,108 {14,387) 13,379
Hungarian Formt 1123} 531 L1% {351) {13,965 {14,315)
Inckan Rigs 0 (26751 {2875 Ara2) f923) {1,071}
Indhanesian Rupish 1] 12,855} {2853) 0 {11,074) (11,074)
tsrael Shekel &9 £,434 503 A2 12,885 LA
Japanese Yen a8 (15,496} (15,442) 1364) (7,101} (17.485)
Mataysian Ringait {25 1AGD 2431 (6] 2014 1,958
_MeicanPeso . 162 B8 T ME e = _fagen
N Zealand Dolan ] (1,563 {1,563 I {16.363) (16,352)
Morwedian Krona ] {701} (701} (1] {12,157} {13,157
Penuan Musio S L] el k- H 18 6,964 6,964
Philippine Peso. 1] (2,052} {2053) [1] 14,933) {4,933)
Plish Zioty a3 3,202 3251 i391) 13,761} {10,152)
singapere Dolla 24 {284} {50y L] (5831} {6,320)
South Afican Rand {93 4810 451 1577 [%,159) {5.736)
Seath K gan Wen 191 4300 {4111} 45 {10,735} {10,651)
Swadish Kiona 145 3843 3092 11 {17,724 117,723
wiiss Franc 1 1,187 1168 ! {25,107 123, 106)
Tarwan Dcllar 3 {5,754 {5.715) 11 {12,774) (12,763)
Thai Baht 85 6621 B,532 120 10,848 10,365

$ U557 F 314327 F 47004 % 17TES4 f (MBIIS) E(280.551)

UK Corporate Bend Fund
Asat 31-Boc WIS As il 31-Doc 202
otal o Bal Jota fodang L

Urated States Dollar £30785 € (7955} £ 158N E 14,115 £ (L30d) £ vimis

UK Long Term Corporats Bond Fund

sl 30-Dac X075 As al 30-Doc 20
Total Yoy et Totsl Hekeg B
Urited States Dollar £ 4108 £ (1746} £ 7363 £ 25,543 £ 4.8 £ M5

() Interest Rate Risk

Intesast date risk o8 the risk that feced income seounpes will dedine n value
because of changes in inferest rates, As nominal inferest rates rise, the value
of certain hxad income secunities held by the Funds are likely to degease. &
nominal interest i3te can be desaibed 35 the sum of 3 real interest rate and
an expecied infaton rate, Foted Income seauriies with longer duranons tend
ok more serilive 10 dhanges in interest 1ates, usually making them mone
wilatile than sequrities wath shoster durations. Dueation s wsefd pamarily as
a measure of the sendtnaty of & foxed income’s mae ket price 1o mterest rate
{12, yild) movements,

All Funds nvested poimarity i foed income instuments and theeelure are
exposed 1o the tigks assocated wath the effects of fluctuabions in the
presailing levels of market interest rates on their nandial position and
cash flows. Thess investments are dsdosed in the Schedule of investments
Ay excess cash and cash equivabents are mwested at shaort-teim market
interest ratas,

The senaitivity of the Company’s exposiae to interest rate nsk 15 induded
the cverall Vak caloulations dsdosed in Motz 16 (a)

{d) Liquidity Risk

A Fund's exposure to lquidity risk i primarily atfected by the redernption of
shares. Parsopating shareholders may redeem some of all of teir
sutstanding shares in scooidande with the Prospects. Redesmatle thares

afe tedeomad at the shaeholders demand and are mduded on the
Statement of Assats and Liakilives, The Fund's assets are pramarily comprised
ofreadily realisable secunbes, whidh can be readily sold to satishy
sharehalder redemptions n a0oordance wth the Prospechus. Ligudity risk
wasts when partiosdar ivestments are afficet o purchase or sell, Als,
illbqued sacuntees may become harder 1o value espedally in changing
markets. A Fund’s imvestments in iliquid securities may reduce retums of a
Fumd becausa it may be wnable to sell ta iliguid secuities at an
advantagecus tme of price. Funds with principal invesiment seategies that
invctve foreegn seeites, deivatives, of secunbos with substantial market
andlior credit nigk tend 1o have the greatest expose 10 lquidity rek,

Addivonaly, the market for cerfain investments may becorms iliqued under
adverse matket o economic conditions independent of any speatic adverse
changes in the condiions of 3 particula issus. In such cases, 3 Fund, due to
liritations on mvestments inilhgus seounites and the dficty in
purchasng and saling sudh seurnities o InsTrements, may be unable o
athieve i1s degired bevel of expoare 10 a certain sectar. To the extent that a
Funds prinopal imvestment strategies imaolvie securities of compandes with
amalled market capetalisatons, feegn seouribies, hquid soctoss of xed
InCome seCurities, o sedurities with substan bl makel andice o edit sk, the
Fund will tend tohave he qreatest expasure to hquidity sk, Further, fioed
income sequnties with longer durations untl maturity face heightened levels
of Bguidity risk a5 compared to fueed income sequnties with shorter dur ations
il Fatity.
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Motes to Financial Statements (cone)

Famally, igpuidity ricke alss 1efers 1o the nsk of unusually high redemption
requests of otfer unusual matket conditions that moay make it diffiadt for 3
Fund to fully honour redemption requests within the allowable tme penod.
Meehing such redemption requests could require & Fund to sell sequnties at
reduced prices or under unfavourable condinans, which would reduce the
valug of the Fund, It may also ba the tase that other market partidpants may
be atterngting to liguidate fxed incoms holdings at the same time 35 3 Fund,
causing ivdeased supply in e market and contributing o liguidity risk and
dewnsward priomg pressure,

Foe all Funds, thie Company 15 entithed to limit e number of dhares of any
Fumd redeennsed on any Deafing Day to 10% of the ozl number of shares of
that Furd in issue. In this event, the Companry shall reduce pro rata any
requests for redemption on that Creafing Day and shall meat the redemption
reguests 25 if they were received on each subsaquent ealing Day untl &
the shages towhich e agnal request related have boon redeamed.

The Company’s Arades of Assedation ntain spedal provisons wheie 3
redamplion request received from a shareholdes would result in maoee than
5% of the MAW of shares of any Fund being tedeemed by the Company on
ary Dealing Day. i such & case the Company, atits sole disoetion (unkess
otherwize cutlingd in the relevant Fund Supplement), may satisty the
rodemption request by the eansfer in spede (n kind) to the shacholdor of
assats of the relevant Fund hawng a value equal 1o the redemptecn price for
thie shares redeemed 33 if the redemption procesds were paid in Gash less
ary redemption charge and other expenses of the Eansfer prosded that such
a distribution would notbe prepudiaal 1o the inteests of the remaning
shareholdars of that Fund. Whese the shareholder requesting such
redsmpton receves notice of the Company’s mtention 10 elect to satshy the
redemption request by aach a dstibution of assets, tat shareholder may
require the Company, mstead of ransfering those assets, 10 srange for
their sale and the payment of the procesds of sake to that shareholder, the
cost of wihich shall be borna by the relevant sharaholdas

To migate the effects of dilugon, the Directoes rmay, at thelr disgeton,
migke a swing pice adjustment to the KAV per share,

The current known kaklities for the Funds are listed on the Staterment of
Assets and Liablites and the majority of those liabdites are payable within
thres manths with the exception of financial dervative instrument lizbiliies
and secuities sold short. The earliest contracheal matunty dates for finanadal
dematve instrument liatslines are disdosed on the Schadule of Investments.

Finanoal derivative insirements consist of the &ir valee of forward foreign
quIrency contracts, futures conteacts, oplon Contracts and saap agraements
asat the finanoal year end. Fmandal derlvative Instruments are finandal
asets and liabilities that are held for tiading, and are acquired princpay for
the puepose of sefling in the short term, AS the instEments ate nok epected
1 b el 1 maurity of tereminateon, the cusrent fair value represents the
esimated cash flow that may ba required to disposes of the positions. Future
cash fiows of the Fends and realised liabdines may differ fiom ourrent
lizbilsties based on dhanges in market conditions.

The Investment Adwsors manage liguidity rigk by monitoring the portioles
and considering investments deemsed to be illiqued or not teadily and easily
sold, to ensun e there ate suffioent liquid assets to cover the outstanding
ligkileties of he Funds,

Ceatain Funds may have a concentrated shareholder base where latge
institutiona type shaeholders hold 3 sgnifcant portion of the not assets of
a Fund. This exposes other shareholders in the Fund to certain risks. These
tisks include the risk Hat a large portion of the assets of 3 Fund may be
redecrnad on avy day which could impact the ovesall wabilioy of the Fund o
could impact the akxlity of other shaeholders, who have not submitted
redemphon tequests on that day, to redeem from the Fund e.q wheee it may
b necessary to impose @ redermphion gate, The below Funds ae exposed to
sqnificant conoeniration lisk 3 they have sharehol dess who own more than
1% of the Net Assets of the Fund. Such concentrabon of shareholdars
interests could have a material effect on the Fund in the event this
shadeholder tequests the withdrawal of substantial amounts of G,
Shareholding percentage amounts gwened by the Alianz Group, Funds of the
Compary, Affdiated Funds with the Company and emplovess of the
Investment Advisors are not desdosed befow as these are separately
dasclosed in Hote 14

3 hec 05 31-Dec B
Fund Hams Sk mholder Mame  Shareholding % Shateh ot Namsr Shacchokding %
PINKCO Asia High fheld Bond Fund Shareholdsr A WA Sharehelde A M
FIMCO Agiz High Yield Bond Fund Shareholdar P 2142 Shirsholdes P NiA
Asia Sratege inmrestBond Fund _ ShaehoiderB 2240 ShasholdwB 0 NA
Diweraified Income Duration Hedged Fund Shareholdar | 2108 Sharsheidu | 18
Dyt Brond Fured Shansheldar | e sharshebdir L 394
DyamicBondfund Sharehpldar F ¥ SharsholdarF .0
Emargng Local Band ESG Fund Shareholder V L L 7535
Emergeg Markits Coeporate BondFund Srarehwldsr 0 m.n Shaseholdu 0 BESS
FIMCO Emerging Markets Oppostunites Fund Shareholdsr WA Sharchoderh B8
Euo CredtFund Shareholdar ¥, B Sharehelder k. 743
Euro Credifund Sharehoidar M. WA Shasholder M .20
Euwn Creditfund -Sansholder R 0 Shaeheildes b
Euto Long Average Duration Fund Shareholder ) BN Sharehelder | B
Ghobal Advantags Fund Shareholdar N AT ShashdduN B
Gokal Advanagt Fund Sharahwidar D it Sharaheider D N
Gobal Bond ESG Furd Shareholder P .05 Shansholdet P .31
{Glckl Investment Grade Credit ES Fund Shaneholder 244 Shashelde O 788
{Ghokial Low Duration Real Retum Fund Shareholder E 322 Shasholder E2
Incomi Fund |l Shanaholdar U 063 Shanahrobder U 5808
Incame Fund|| Shatetmider X 3348 “Shaseholder X 245
Lorw Duration Giobal Invastment Grade Cradit Fund Shareholdar ¥ BB Shashoder 891
Low Dura yon Gichal invesimare Grads Cradit Fund Suseholder G 058 ihaewide G N
Low Duration Ircome Fund Shareholder NA Sharshelder ¥ 202
Low Duraton Income Fund Shareholdsr 5 WA Sharsholder S 2n
FINKCO TREND'S Managed Futiees Strategy Fund Sharehoidsr H (BT ShasholdeH LS
UK, Coiperats Bond Fund Suiaholder € _S003 hastwoldr € 443
Uk Long Term Ceeperate Bond Fund Shargholder T B3 Shareholder T n.x
L. Long Term Cosporate Bond Fund Shareholder W WA Sharchalde W EEL
UF. Lang Teem Cosperate Bord Furnd _ Saveholderd WA Shaheldel 505
US Irmestment Grade Corporats Bond Fund Shareholder AR B89 Sharsholder AR NiA
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(&) Credit and Counterparty Risks

Tihe Furdds will be exposed 1o gedit nsk 1o partes with whom they rade and
will alzn bear the rige of settlement defaull. The Funds trade with
counteiparties which at the peesent ime have minimum rating of BEB/Baa2.
The Furds maninise condentratons of aedit nsk by undertsang ransactons
with 3 large number of astomers and countarparties on recognised and
reputable exchanges, where applicable, OTC derivative tansachons ae
subyect fo the rigk that 3 counterparty to the ransacion will not fulfi its
ooniraciual obligabions 1o the other pazty, as many of the protecions
afforded to centrally deared derivative transactions might not be available
fior OTC derivative fransactons. For fnancal desivatives iInstruments taded
on exchanges or deatnghouses, the primany edil (sk s the
creditworthimess of the Fund's deaing broder or the exdhange o
deatinghouse itself. The Funds could bose money if the issuer o guarantar of
3 fixed income seamity, or the counterpasty to a finanoal denvatives
instiurents contract, repurchase agfeement of 3 1oan of portfobo seourities,
i uriable or wnwilling o rmake timely princpal andfor interest payments, of
o ctherwes: honour its cbiigations. Sequrities and finandal denivative
instiufments ate sulbyect 1o varying degrees of credit risk, which ate often
reflected i credit 1atings,

Similar b gedit nisk, the Funds may be axposed to counterpar ty risk, or the
tisk that 3 party to a transacion wath @ Fund wall fal to petform of meet an
obligation owed 1o the Fund. FIMCC, 35 the Investment Adwsors, minimiss
countarperty nisks (o te Fund through 2 numbss of ways., Pior to entering
into wansacions with a new counterparty, the FIMCO Counterparty fisk
Committes conducts an extensive g edit review of such counterparty and
froust approwe the usa of such counterparty. Furthaimase, puraaant (o the
tems of the undeilying contract, 1o the extent that unpaed amounts owed to
3 Fund oooeed 3 predetermaned threshold, auch countenparty shall advange
collaberal to the Fund in the form of cash o securitbes equal invalue to the
unpaid amount owed to a Fund. The Funds may imeest such collateal in
secunties of othed instruments and will typically pay interest 1o the
oounterpadty on the collateral recenved, I the unpaid smount owed o eath
Fund subsequently decreases, the Furd would be required o retumn 10 the
counteparty all o a portion of the collater al previously advanced.

Al ransachions in listed Securities are settedipaid for upon delivery using
approved countesparties. The nsk of default is conziderad minimal, a5
dedivery of securities sold i only made onge the Funds have received
payment. Payment is made on 3 purchase once the seaunibes have been
dedivered by the counterpar ty. The trade wall fal if either party fals w0 rmeet
its abiligation,

Master Metting Arrangaments Cartain Funds may be subject W various
netting sreangements (" Master Agreements™) with selected counterpar ties
Master Agreernents goven the terms of certain ransactions, and reduce the
oounterparty risk assoasted with relevant ransactions by spedfang oedit
protection medhansms and providing standardisation thatimproves legal
certainty. Each type of Master Agrecment governs certain types of
tanzactons., (vferent types of transachions may be taded out of different
legal entives of affilates of 3 parncular orgaresaton, tesuling in the need
for milaple agreements with a single counterparty. As the Master
Agresments ate spedfc 1o uniqgue operatons of different asset fypes, they
allow the Funds to dose out and net its tofal sposune (o 3 counterparty in
the event of a default with respect to all the ransachons govened under 3
singhe Master Agresment with 3 counteipanty. For finanaal 1eporing
purposes, the Statement of Assets and Liabilities generzly presents
desivative assets and liabilities on 3 gross bags, which reflects the full nisks
and eiposiEes pear 1 netting.

Matter Agreements can also help limit counterpanty ride by speafying
oollabetal posiing arangements at pre-aranged exposure levels. Under miost

Matter Agreerments, collaterl is routinely tranefermed if the toral net
expoEne I certan Fansacions (net of exsting colateral lready in place)
goweaned under the relevant Master Agreament with 2 countaiparty in 3
gaven @ocount exoeeds & specified threshald, whedh typocally 1anges from
Tero 1o §250,000 (o other apglicable currency), depending on the
counterparty and the typa of Master Agresment. At the present ims, 1.5,
Treasury Bilks and .5, dolkar cash are generally the preferred forms of
colizteral, although othes forms of highly rated and readily marketable
sequrities ate also petmitted, depending on the Master Agresment of its
collateral annex. Securities and cash pledged a8 collaterd aie reflected 35
assats on the Statement of Assets and Lisbdities as either 3 companent of
Finanaal Assats at fan value theough profitor foss (Transferable secuntes)
o Dapogies with counterparty (cash), Cash collatenal réceived is not ypically
feeld in 3 segregated account and a5 sudh i5 reflected 35 a labdity on the
Statement of Assets and Liaklines as Deposits fom counterpanty, The far
value of any seoutites fecanved 35 collateral is not reflected 3s 3 component
of NAY, The Funds’ cverall exposure to counterparty risk can dhange
subrstan tizfly within a short pediod, as it is affected by aath ransadtion
Subyect 1o the relevant Master &g eement.

Masted Repuichase Agresments and Global Mastel Repurdhase Agresments
{mdiadually and collectively “Master Repo Agreements™) goverm repurdhase,
revetse repurchase, and sale-buybadk vansactons botween the Funds and
select counterparties. Master Repo Aqresments maintain previsons for,
among other things, initiation, income payments, swents of default, and
maintenance of collatesal. The Fair value of ransachions under the Master
Fepo Agreement, collateral pledged or received, and the net exposure by
oounbanparty as of Ananaal year end are disdesed in the Nates 1o Schadules
of Investments,

Master Securities Forwand Transaction Agresments (" Master Forward
Agresments”) gowen certain forward satding transachons, such 3 TEA
soourities, delayed -deliveny of sale-buybad: tarsactons by and betweon the
Funds and select counterparties, The Master Forward Agreemsents mantzn
prosasions for, among othe thags, initaton and confirmaton, payment and
transfer, events of defaut, termination, and mamtenande of collateral. The
fair value of foreard setthng Dansactions, collateral pledged or recerved, and
the net expoaie by coumtaiparty as of fnanaal vear end is disdosed in the
Motes to Scheduls of Investments.

International Swaps and Derbvatives Assodation, inc. Master Agreemsents
and Credit Support Annexes (“1508 Master Apleements”) govern blateal
OTC derivate Bansactions entéred into by the Funds with sslect
countespartes, 150 Master Agreements mantain prowisions for gensdal
obligations, representations, agreemants, collateral and events of default or
termination, Bvents of tearnination indude conditions that may entitle
counber pares to elect i terrinate early and cause sertement of al
autstanding ransactkons undes the spplicable 1504 Master Aqreement. Any
election 1o terrminate eanfy could be matenial o the finanoal statements. In
limited circumestances, the 1SDA Master Aqeeament may contain additional
puowisions that add counbesparty protection beyond oowerage of sasting daily
wxpap e if the counterparty has a dedne in cedit quality below a
predafinied hevel. These amounts, if any, may (o if requited by law, wil) be
seqreqated with 3 third party depositaey. The fir valse of OTC finandal
dermative instrpments, callateral received of pledged, and net axposure by
counterparty & of inandal year end ate disdosed in the Notes o Schedule
of nvesiments. The Evestment Advsces conduct extensive research and
anzlysis to identify and quantify aedit ngk within the Funds. Credit sxpozure
within the Funds is ieviewed frequently by the Inestment Advsorns to
gemerate retuins sther thiough investrments made of svolded, Secunnes are
subyect to varging degrees of aedit ride, which ate often reflacted in credst
ratings. Thi tables belowe summerze the credit rating compos ion for eadh
of the Fund’s Net Assets,

s Steatege wnett
PRMACD) A High ¥k Dol Funcd Bl Fund PIAACE) Babamoec o sacl Gt Funcd
HDa-0 5 w20 1 Do 005 e 00 1D 2035 e 300
It Geada % 5% E1% _BE% % %
Mon-InvesTrent Grade 7% 3% % % ¥ 3%
Mol Rated 0% i % o i 0%
100 100 1 G 1005% 100 100%
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PO Caplal Sacante: Fand FRUCO Clenae Bsne Fancl Cetmndiy Feal Betam Fand
31D N 2% 31 e M 11%}'5 31D 20N 31D S 31 e 20
Invesmant Gzade 5% Ba% % 5% 100% 99%
M- v ent Grade 12% 16% a5 4% i 1%
ot Fiated 0% ke ] i i ]
100% 100G 100% 1005 100 100%
FikeC( Comchit Gipportusil a5 Bood Fund Lttt oo Fard D kncome L) Fend
31D - 3075 S0 34D OGS 3204 31D WIS 1 e 00
Invesment Grade T4t 0% TE% T6% T4% %
Mor-insesTment Grads o £, 4% pI 6% 2 ]
Mot Rated [ [ (] [0 i %
100% 100, 100% 0% 0% 100%
Crwt | b o E513 Fond| EE: Biove Fuadl Ew_ﬂmmlﬂundhld
A1-Deg 2075 310 30M 31 g 0l FART e ] 310 0TS 3 Jliger- 2004
Imsesament Ceade 74% 0% 43tk % Bl TE%
Hon-vestment Glade : x% 0% i 1% o 1%
Not ated 0% % 0% 0% % %
T00% T T00% T T 0%
Eirspryny Loyl Beond F20 Fandd  ma ey Mearhen - Sl Fasd Emeng Miriee; Bosd E54 Fand
31-Dec-05 31-Dec- 1M 3D 1S 31-Det-200 310 1075 31D 307
Invastment Geada TE%, Y % T, FE, %
Mo Investment Grade 1% 15% B 0% it 1%
Mot Rated 0% 0% 0% 7% i %
1008 100% 100 100% 100 100%

PR Esnaicpin M. Oppistinties
Fasd E

Emigen Marlet Comeode BosdiFasd gty Machts Shoed Borm Local Compney Fued

-Dec- N5 31-0ec- 10 3 D005 31-Dec-200 31-Dec- 1035 31D 1024
Invesment Geade EB% 1% 4% BESE 4% 1%
Noe InsesTment Grade 3% 5% % B R %
Mot Rated % % 0% i 5] %
100% 10k 100% 10 1008 1004
FINCID E94 Inccea Fund Fuews Boad Fused Eon Creci® Funel
31000 2025 31 0o 20 31 e 3005 31000 20 310003005 31 e 2004
I st Graic 2% 50 %% £ 9% 6%
MNon-Invesiment Grade 8% 1 1% % 4% %
Mot Rated L] % [ o i %
100% 10 100% 100 100k 100%
B Isconw Bond Faned 13 mwion Fand ks St S Fondl
31D - 2035 A M Fak Cn e 31D -0 3PS LM
Imvesiment Grade 3% 1% 100% 100% 10 100%
hioe-Invesiment Grade 1% % 0% % (1] 0%
Mol Raned 0% % % ] ] %
1005% 100 100% 100 100 100%
P Europman Sho-Tem
F!.ll;l:liwpm@'flldhdfﬂd Qﬂnﬂmhﬂhﬂl *HnH.Iﬁnuand
21D 2005 310 3 T TS 3000 31 TS 31 1M
Invesiment Geada H% 43% LeE Y G5 4% 9%
Non- InvesIment Grade 5% 5% 1% ;] % %
Mot Raked 0% % EI"E 0% [ 0%
100% 1005 100% 100 1008 100%
— e e e e e
31-Dec-2005 310N 31 - 1055 31D 204 31D 1005 31 - 10
Invesmment Grade 7% 96% 7% gk 9% %
Mon-vestment Giade 3% % 3% i % %
ot ated 0% % % oo 0%
100% 100% 1% 1066 1% 100%
Gikooal Hegh ik Bl Frunel Gkl Hgh Taekd Bond £56 Fund kbl & Girachy Jrecdt Fasel
31 -Dac- 2035 31l 103 31 Dhec- IS 31D 2024 3-Dec- 125 3 -Desc 204
invesment Grade 3% 1% % % 6% Sa%
Non-inksment Giade £9% 5% 75% T 4% %
Mot Rated 1% (% 0% [ ] 6] %
100% 108 10056 10 1008 1004%
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31 Dacordar 2025
Globa| i sinm | Gl
Crchl 46 Faeed ilokal 1o Diyatices Bid ioturn Fuicd Ghobul Bieall Bebarm Farel
31Dec 10w 20 3foc 2058 31-00c.234 310w 25 41 L. 2004
Iy sameni Gradd 6% 7% 100% 10036 1003 9%
MoR-Inestment Grade 4% % 0% 0% 0% %
Mot Raned i) i 0% i e {13
100% 1065 1001% 106 1005 100%
Iscoms Fend Incong Fand B Ieilaiica Mglhi-&dpt Fosd
31-Dec 15 31-Duc-20M. 3 D205 31D 200 31D 005 31 -0
Iy samAn Geaice % % 92% BT %% 9%
Mo Investment Gradd % 5% i 13% 1% %
Mot Rated % ] 1% [ [ 0%
100% 1005 T100% 1005 1005% 100%
Lo gt ices Glohesl b ot Grach
o By ST T
D05 31-Dec- 30 3 o005 Do 0N 310 135 B L]
Imvesmmant Grade a8% 2E% 7% 2% % EEL
Mon-Invesment Grade % £y ki % E% %
Mot Rated 0% i 0% i) iri 0%
1009 100% 100% 100% 100% 100%

Low Daraics Opporiamie: Fond

Liow Bumtios: Oppestuniies B35 Fund

P40 MUP & Ereocy Indaritrochom Fund

H-Dac- 202 20 # Do 2005 Heg- M 31D 2035 P3O0
Investnent Grade % B 3% 7% 7% 6%
Mor-Imigsiment Giade 11% 1% 4% 3 E 4%
Il Raned 0% 3% 0% [ 0% %
100% 1007 16:0% 10ir% 1006 150%

Waorkyacy Eipporteaas Fund GiacksPLUE™ Fasd BINCH ShsckePILIT™ B Fiod

#-Dac- 202 a0 Do 2005 e 310205 P20
I ostment Geads 96% 1% EL 96% 9% 2%
Mon-imestment Grade 4% % % 4% E% %
Mot Rated 0% 5% 0% % 0% %
100% 1000 100% 10ir% 100% 100%

PR TREMDS Mttt

Sralenc noene Fund Total Pitw Boad Fusd Siratery Fnd
31-Dac- 2038 3D 2024 310 207% 31.Dec- 2034 31 0. 1124 31 s 2024
Invesiment Geade 2% [ [T 3 [ 0%
Mor-investment Grade 1% 17 4% 4% % 1%
Mot Raked 153 R 0% 0 0o 0%
100% 100 100% 100 100°% 100%
U Coronte Bood Fend LW, Lot Terem Eoepoeate Bond Fend LIS Hegh Vedd Bod Fuedd
3-Dee-J1S Do 04 31 Dee- 2005 1PN D035 1 o 200
Inwesmant Grada 9% 4% 5% g% 5% 18%
Mon- s Tment Grade 1% % % % % #%
Mot Bated 0% (13 0% 1.3 0% %
100% 100% 0% 100% 100% 100%
L i stmant Gl Copomin Boed
Fanel LIS fhort Tarm fraed
D05 31-Dor- 2024 3 - M5 31-Dec-0
Investment Geade [ %% Ty 0056
Mon-Inestment Grade % 4% % ik
Mot Rated 13 (1] 0% 1]
100% 1005 1 (1% 10005

Subsstannally all-of the Company’s ransferalile secunties as of 31 December
2025 and 21 Decembed 2004 3ve held on 3 Rduciary basis by State Stieot
Custodial Services (eland) Limited {the " Depostary™). These asse1s @ held
in saqeegated aooounts of each Fund (in accordance with Central Bank
IS Requlations), redicng e credit rigk of holding the aseets in
safeeeping, The Company will howswer be exposed to the aredit risk of 3
aredit mstitution holding it depesits,

The lang tenm gedit ratng of State Street Corparation, the Depostany’s
ultimate parent, & of 31 Decernber 2005 was AA- (31 December 2024 AR}
a5 issued by Ftch rating agendy,

17. TRANSACTIONS WITH CONNECTED PERSONS FOR THE
FUNDS DISTRIBUTED IN HONG KONG

Comnected Persons of the Manager, the Inestment Advisors andioe
Subrimrestment Adwsors, te Deposstary and the Direcioss of the Company
are hoze & dehined i the Code o Uil Trus and Mutusl Funds isaied by
the Siecuwities and Fuheis Commisaon of Hong Kong (the "SFC Coda™), All
mangactions entered into dunng the finandal year between the Funds
authonsed by the SFC {"SFC-authouised Funds”), 35 outlined in the general
chatactensics section of the annual report, and the Manager, the invesiment
Advasors andlor Sub-Investmient Adwisns, the Depositary and the Direcioes of
the Company and thes respective Conneded Persons wera canied outin the
cadncary course of butiness and on nodmal comemedciall banme

Annual Repart I 31 December 2025 901
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Motes to Financial Statements (ceae)

Transactions executed through abeaker who s 3 Connected Person of the
Managed, the Investrrient Adwsors andfor Sub-lvestment Advisors, the
Depositary and the Directons of te Company wee a5 fallows for the
finanoal years ended 31 December 2025 and 21 December 2024:

Hler- X8 -loc DM
Totad % ol Fotal el
Puschases Total Puchasis Total
and Sabes  Purchases and Sabs  Purchases
Furd (000 and Sake {000 and Sk
FINCO Asiz High Yield i

Hond Fund § 156 075 5 BASOI 480
Agtd STategic Intarest
_ Bond Fund 3EEE1 148 127076 707
FINCO Balanced Indome

and Giowth Fund BX5ET 112 SBLSTS 13
Commdity Real

Return Fund NANEN 39 4333906 3588
Diwersafied Inscome Fund IOT8188 140 3EREANL 113
Emergrig Local Band Fund 1,237,290 085 3067551 277
Emengnig Markets

fond Fund amanr 0rd L0 162
Ermirgrig Markets Short:

Temiocl Curenyfund 347 038 34603 368
Glockal Bond fund WA 580 MAMEESE 316
(3obal High Yidd Bond Fund TILT1S 1.0 330517 358
GHobal [mwastment Grada

Cradt Fund IMA5 182 1331413 019
Glebal Real Rewm Fund CBAN96STT 3302 13691488 3751
Ingame Fund TOIERIN0 16 3BINAE 1M
Income Fundll _ITeAer B0 1813 136
Low fwelage Durabonfund 063,205 2400 8961451 2058
Total Retum BondFund 1ET25T  2m AL CR
L5 High Yiedd Bond Fund _anEy oM Texare 181

Thete wat no commission chaged on the Bansacions i the above table fod
the Ananoal wars ended 21 December 2025 and 21 Degembsr 2024,

Datals of thares held in SFC-authoeised Funds by Discions of the Company
for the finanoal years ended 31 December 2025 and 3 1 Decomber 2024 e
disdosed in pote 14, Detals of fees paid to Directors of the Company for the
financial years ended 31 December 2005 and 21 December 2024 are
dhsctosed in Note 13,

Detals of the value of the autstanding shares owned by Connected Persons
ofthe Manager, the Investrnent Advisors andior Sub-nvestment Advisors
ower 205 of Met Assets of SFC-authorised Funds as at 31 December 2025
and 31 Decamber 2024 e disdosed in Mate 14. Detadks of fees pand 10 the
Managed, the Inesirnent Advwsors andfor Sub-lwvestinent Adwsors are
disdosed m Mot 13 and i the Statement of Opetations.

Directons and Officees of e DeposiGry did not hald shares i any of e
SFC-autharisad Funds for the inanad years ended 31 December 3025 and

31 Detember 7024, Asdisdosed in Nok 13, the fees and expenses of the
Depositany are paid by the fioer thie Maragement e, o8 by the
Iveestment Adwisors. As dedosed in Note &, 2 cash an bank balances of the
SFC-authaonssd Funds aneheld aiher by Stata Street Bank and Trest Co, a5 agent
fior the Depositary, o dinectly with 3 sub-depoatary. Nterest may De earned of
charged to the SFC-authorsed Funds by the Depostary on thess cach batandes,

18. SHARE CAPITAL

{a) Authorised Shares

The authanisad share captal of the Company is €38 092 divded into 20,000
subsanbiér shares at €1.27 each and 500,000.000,000 partiopating shares
atno par value mitally designated 25 undassified shares.

{b} Subscriber Sharas

All bug seven of the original 30,000 subscriber shares have been redesmed
The subsaiber shates do not form partof the MAY of the Company and are
thiss dedosed i the inandal statements by way of this mote anly. In the
opirecn of the Board, this deedos e reflects the natuze of the Company's
buziness 35 an investment fund.

(¢} Redeemable Participating Shares
The isaued par bopatng share capital is at all imes egual to the NAY of the
Funds, Redeemable pariopating shares ane tedeemakie at the shareholders’

902 PIMCO FUNDS: GLOBAL MNWVESTORS SERIES PLC

option and ata dassified 25 inanaal [abdtes. The movement in the number
of par bopatng shares for the finandal years ending 31 Deceriber 2025 and
31 December 2024 are as follows (mounts ane in thousands):

As 8l 3-Doe- 20 25 A 31 31 Dest- 20 M

PIMCO Asia High Yield Bond Fund

IrsBRtena:
Acoumulafen
bsued 2018 21,778
Ispued feom remwesment
_ ol dismbunons . 0
Fedesmned (106,159 {71,527
[B2,140) (50, 1:55)
Incceme
lsged 5,283 1783
lssued from retmvestment
of dstibutions 3 3
Redeemed {4,854 4,123
34271 {1.337)
Irsstutional ALD (Hedged):
I
Issued 0 L]
Issaied leom resmasment
of distributions o 0
Redassned {200 0
20 0
Irstittional CHF [Hedged):
Acoumulation
Issued 107 3
lsgued lrom resmastment
of disubutions 0 0
Fedeamad [121) (78]
{14 (75)
Inicceme
Issued % [
Issued (rom reswestent
of dhstributions [} 0
Redecmed (T {84}
41 138}
irsnutonal EUR (Hedged)
Acoumilaton
Issued 3851 2925
Issued from rewasimient
_of dismbistions B S
Redeemid {10,674) (G3.526)
{6,823 (13,001)
bncoeme
Issued 1% 102
Issued from resmvesiment
o dstiaos K i
Fedeemed {241 477)
(126) (74]
Irktmational GEP (Hedikd);
Accunmulation
Isgued ! 2333 507
Issued from resnvestmens
of distnbubons ] ]
Redatenad 145 {1,926)
1.188 {1.4424)
Income
Issued 05 2,100
Issued feom resmvestment
of distnbutions L L
Redeemed [43) {3,158)
(138 {1,058)
Irestitutional 560 Hedgad:
Income
lisued 3556 1,564
Issued feom reimvestment
of distribubions 1 1
Redeermsd (13 [
3545 1638
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31 Do 2005

At 3-DocXHS

st 31 Dec- ) 4

MMCO Asla High Yield Bond

Fund {cont rued)

A ol 3 Do X035

A 0 31 Dher- 2004

PIMCD Aska High Yield Bond

Irmiasiog: EndoeTs:
Aocumuiation lssued 13 3
lued 3 ELE] Issared feom reswasimient
Issiedd froem sairwesmant of distnbubons 1] L]
of distbuions 0 a Redasmed i) 0
Redeemed 924) {140} 73 3
LEFH] 235 E Class LR {(Hedged)
Iss.l_l.:: i 47 308 Acumisn
Issaned Je4 BB
bsued from seirwesamant Isguad from reimvestment
of distibutions 0 ! aof distribubons 1] 0
Bedeamad {2830 [2.965) Bedesned i1,188) {57y
(2725) [2.655) {B.24) 1123
Irmaa sice AUD (Hedgedy: Ingeme
Incofme Isbued 4% 75
bisued 45 21 Isgued from remvesiment
Isy;:-ddzm feirwEsAnt 7 3 of distnbutons 8 14
L deemad 7
Fedesmed {150) {1821 frbouns e a0
{101) 1]
E Class HED (Anhedgad)
e ;ruwﬁk (Hedgedk Incoms
Issuesd 18 1 lssued - LY 1
eitied S 1o TEEV RS Issued loom renmesiment
of cittihutions = £ g of distributions 1] 3
5 o 0 aal Redeemed (24} 424)
7] 4) 33 (L]
Investice AME {Hiedged): ER S gl
Ingoms .
Issued 0 o :st—p::r - 2023 23id
ssuad lrom resmvestment
Isslﬁd‘j::mmmesunent : 1 of distbustions 3 P
Rectemad 1i‘9:l o Redeemsd {1,170} (EOE)
31 1,741
{27} 1 e
: H bres bu .
I
Mﬂrﬁﬂ [Hedgedy Pl
Hsuied [ ] '5’““-’5’[ 0 0
[ e —— Issued [vom reimvesiment
of distributioes [ o of distibutions 0 L]
Fedtamed {102y an Riedesmd {20} {15
£12) {15} L0} {152
Admini Sirative: Ingome
Irtonms Issued M 0
I5suid 1707 65 Isued [ram resmasiment
besaend Troem seireesiment af distnbutions a4 4
of distrébutions 0 fi Redeemed {21 [
Redeamad {373) (267} 16 i3]
1434 2] M Retail:
E Class: Irccene i
Accurmulation lssued ME 112
bisued 318 318 I55uad from resmvestment
Issured Troem reimvesment of distribubions 3% 30
of disimbung L1 a Redeemed [LE] (1,362)
Redeamad (1411) [6,1%4) (54} (5£0]
{1.044) iB1E) M n;mu I-Fr.::: fUinhadged)
I oo
Issued B 1,151 I55ued 9,895 S
Hsud Ticen seirwestmant . Issued from resmestment
of distrebusions &l 1 of distributions 2 3
Redwamed {1,334) (24300 Redeemed {345) {165
{370) (1218} 9,552 431
E CI::s CHF (Hadgad) M Retail $60 [Hedged):
il Bon Brycoame B
bssued i 1] Issued i) 443
lsiied Trcem deirwesimant lisued loom resmrasiment
of disibutens 0 ) of distributions M 17
Redeemad {13) 23 Ridiemed HED) faz1)
{11) (12} 3437 i
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Azl 31-Doc XIS i at 31 Dec- 203 Ao ot 30D 075 Ao ot 3 e 204
MMCO Asla High Yield Bond Asia § trategic Interest Bond
Fund {cont rued)
I Clasg Income
Aot ion Issued A L}
lisued 9 0 Issued from reimastment
Fguied Ticen ptirwestmant ol dismbutions A !
of distributions 1] 1] Redesmed [y i)
Radesmad {1, 104} {17,988 [T [
{1, 104} (17,9820 Echs
Accurmulaten
Asla Strategic Interest Bond Fund h:]r:ir k) £
Iz TOM Tetmvesiment
s of distibutions o 0
[ 511 1,400 Redesmed {30 ey
tssuied Troem s@iwesment 157 (14}
of distrebutions a 1] Incoemie
Redeamad [3.339) {1230 Issuid 2175 563
2317 1,277 Isoued from resmvestment
T of distnbutions T 13
lsnitd 4895 1iE08E Redeemad {T75] {363)
Issuseed froen seirwesmmnt 1407 6
of distributions £ 153 E Class ELR (Hedgad):
Fedeemed {11,368} {10, 280} Accumylagon
[£.439) 3487 Issued £l n
Issued feom reimesiment
e o) of distibutions 0 0
Bad ] i Redeemed {122 {1g1)
Issued Troem teimvesmant Al (24}
of distributions 0 a E Class ELEL {Unhedged)
Ridwamed 5 i Accumulation
0 0 lssued 14 i
Issuid Mram nismndsThent
Incoime
sued 5 173 of distbunons o 0
Issued fiom seirvestment Redeemid (24E) (386}
of disnbiticas 5] 1] {F34) (359)
Fadeamed [4) (3,165 E Class HED Minhedgad)
14 [1,436) Income
Issuid 325 4
| GEF [Hedg
" '{.":3““2 = el Isguid feom remismment
lssused a 16 of distnbutions 1 L]
Issued froen seinvestment Redeemed {1E) {172}
of dstibunons 1 1 14 {166)
Radesmed {12 i5) E Class 3G {Hadged)
111 12 Incoms
lspued 1433 150
Issued feom resmiestment
N‘m‘ S0 (Hedged): of distributions 7 10
lesied EROT 3,788 Fedeemid '[IESII [?3:'
Issuied Troem eimvestment 1,187 &l
o distbusions a 1 M Retal HED {Unhadged)
Redezmad 7 2 oo
— EE_;? ;55;1 Issued 17,309 2,162
prr—— ] Issusad [rom remastment
¢ ;E;r - of distnbubons [ 0
i mf“"ﬂ“ o o Fedesmad B} (750)
tssued Trom ezirwestment 16438 1412
of distibutions 0 0 ECliﬁ: "
Radeamad i 2% Coumton
El::: [35: lssued o 1]
- 15t feom resmwdsTment
ipel o - 2 of distibubons [ o
Issused Trom neirvesiment fedesmed : ﬁ:
of distrbutions o 0 £30)
Redesmad in 0 “
PIMCO Balanced Incorms and
— — {1 ] Growth Fund
AMELE DpE2) Instons
Em T——— o $ T 1819 %1
of és'ml::m:mmt I f Issued lrom resmiesiment
e A i of distnbutons 0 0
deeme e m Redeerd 8L {123y
1452 i

904 PIMCO FUNDS: GLOBAL MVESTORS SERIES PLC

314/520



EDINETOOOO

O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)

Ooooooooooooood

31 D 2005

A al 3-DocXHS

FIMCO Balanced Income and

st 31 Doc- 20 14

A ad M Do X055 A 31D 20 04

alanced Incomse and

Grovth Fund (continued) th Fund (continued)
Ircoma Inshubons R [Hedgad):
tssued 76l L) Accumulaten
Issiied Troen pairwesment Issued 1 1]
of disnbuticas 1 L Issued rom resmasiment
Redesmad {13 Wi of distributions 1 il
738 1A Redesned 0 ]
v 1l | 1]
Issued rE07 1 —
Issuied Troem teimwesment Issued 1,534 0
of detnbuens ! o Issued (oom resmvesment
Fedeamad {E8] ] ol distnbubans o 1]
L1490 1 Redeemed {143} 0
Insttutianal ALD (Hedgad): 1,791 1]
Beomulation ;
Irshutons BB [Unhedged):
Issued 554 Ll Aooumulagon
I:m?ddfmmuwesunmt Issued 4ET7 i
of drstnbunons 0 A
- Isgued feom rasmvesiment
Fedesmad ] i ol distributions i ]
353 L] Redeermad (315)
Incoma || 152 385
lsued 38 A =
Issuied Troem eimvesiment
of dhsint ; NI Iigud iR 5
Fard ':i 0 NI Issuad lrom resmiesiment
L = of distibubons [ 1]
238 NiA Redesmed 2.7%6) 0
h'I'S-E;.‘l:‘HII'm muLjHédg!dl 19,533 [
Issaed 1 A Irstautional 560 Hedgad)
b Acoumulation
Issustd Tromn reirwestment
I'.I! dfsmmms {1 m |$'91.I§r LHT A
Fedesmed 0 T Issued rom rebmvastment
et | WA of distributions 0 M
Instttonal ELR Hedgedk oy 1{;':::' ::
Bnamula bon A
I5sud 4318 330 Income
s froem reirvestment lssued ELY) L
of drsimbutions 0 1] Issued [pom resmnastment
Redeamed [4:574) (2 843) of distnbubons 1 I
16:56) 541 Redesmed (1] WA
Incom || Fat i
Issuigd 110 I Ineer 11
Bisuied Troen deirwestment Iitad 537 NIA
of distrbutions 0 had Issued from renmvasiment
Fasdeamad (1) NI of distributions. (3 O
108 1A Redaemed {108 A
Insthutional GEF (Hadged) 434 )
Incoms Irssiss b
lssied 3 5 Acaumulatien
Issued Troen reirwestment lssued B41 )
of disbuticns 1 a Issued [pom reimvestiment
Radeamad (34) {61} of distnbutions 1] i
48 3] Redeemad 1] 0
Ins3 bubonal HED {Unhedged) 1
Ingoms
Admirsirative;
::ﬁ [roem seirvesiment e - & i
Isaued 4,358 I
of distnbutions 0 A Istued feom resmesiment
Redeamed {78} L) of drswibutions 0 N
121 A Redeesmed [} A
Instiutional B (Hedged): 4,358 L)
T || P,
Issuied 13 R
Issuied Troem eeimwesiment :m ryus — =5l o=
of drsmbutions 0 ) bl ol Dl
Fradesmad A of distributions 0 IR
E T Redesned 0 )
3414 N

315/520

Annual Repart I 3N December J02% 905



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

Motes to Financial Statements (cone)

Azl 31-Doc XIS i at 31 Dec- 203 Ao ot 30D 075 Aot 3 Dhesc- 20
alanced Incomse and

FIMCO Balanced Income and

Grovth Fund (continued) th Fund (continued)
Ircoma || FrucceTie:
lssuied 16,89 LO6T Issued 1401 585
Bsued from sairwesmant Issud feom remvesement
of disnbuticas n z ol distnbutons 0 0
Fadeamid (3,081) 0 Redesmid {1,0886) 11,535)
13,906 31,0659 335 {1,050)
Aulreai St ELIR (Hadgd): H e ttionad:
Incoms || Accunmlafon
Issasedd 172 L] Issued 1,021 5
Hsuied Ticen seirwesiment Iiuied leom resmasiment
of distbutions 1] A of distnbutions 0 0
Bedeamed i hA Redeemed {207 0
172 T 319 5
Adminisirative HED {Unhedged) Inccemie
Incoma || Issued g &
Issued 1297 1530 Issued feom resmidsEment
bisued froen seirwesmmant of distrbutions ] ]
of drsirbutions 1 ] Redeemad {75 13
Fedeamad {10,069) fi i3 [
12,908 1570 M Retail —
Admanistratve SC0 (Hedged): Aooumulzion
BAgcumulabon Issued 10423 1,362
Issued i 190 K Issued lrom ramvestment
Iisued from seirwestmant of distnbutions 0 0
of drstributions ﬂ M Redsemed 41 {15}
Radeamed [t} L) 9,682 1,347
130 A Drecumuiation
Ingome Issued £330 1
lsued 1 Tl lsguad [rom resmesiment
Egiied Ticen sairwesmmant of distnbunons ) U]
of distribusions a A Redeemnad {1,225} 1]
Fadesmad 1] M L3 1
1 L Inccemiea -
Incoms: || Iszued 54979 420
Issuitd 4,569 im Issued [rom remndstment
Issued from reirwesiment of distributions 11 0
of dinbuons 5 o Rediemad {2.021) [F]
Redesmad {728) i] £.080 AT8
3,865 11 Incme |
EM Rz mil: Issuad %8 12 15,542
Deumulagon I Feomm fesmvasiment
litsed 92611 ! of distribubans 14 1
Issued froem pairwesimant Redeemed (33433 (168)
Reduul d"t:eu;b«mns {12 ?Eg'l : L —
: M Fetail AUD (Hedged)
B3.881 ] Inceeng 1
E Class. Issued 18,509 1,245
B non Iiuad (eom resmasment
tasnied E152 1184 ol distribunons 14 3
Issuied Troem reirwestmant Radesmed {7530 0
of drstbubons a [ 11391 1,248
Fedeamed {148} {345} M Fetall (1% (Hedged
5444 B35 Inctene I
Ingoms Issued 3450 i
i 1,208 7t Issued from remmestaent
Issused froem seinvestment of distnbutions € 2
of distnbuticns 4 1 Redeemed (339) 0
Redeamad H3E5) {211} 1517 ot
5 - M Fetail EUR (Hedgud):
E Class EUR (Hedged) Acumulatien
Boamiihon lspued 120 A
fssund 1106 1,556 Issued from resmvestment
Issused froem reirwestment of drstnbutions. 0 Hi#
of drstribuions a 0 Rtdeemed [ WA
Redeamad [0, 503) (BA1E) 120 A
{797 [4.850)
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1 Dacarrbar 2075
A al 3-Doc XIS A5 ot 31:Dec- 204 A ol M Dec 2055 Ax ot 31 Dec- 204
PIMCO Balanced Income and alanced Incoms and
Grovth Fund (continued) th Fund (continued)
Ingome 1| UM Retail:
tisued S3d L] Income i
Issused Trom nairvestment :iﬁ: e L 4004
: o d’;";m': s I:G;J m of dismibustions 0 [
= s Redeemed [554) (2200
4 (553) 2,782
M Ra k2l GBP {Hadged): UM Fietail 560 (Medged)
Income || Enceme 1
L 418 160 lssued 1] 11,781
Isgued from neinvestmant Issued from remvesiment
_of desmbutons 1 1] of distributions 0 0
Rdeamad {1,083) ] Rsdiimed i3.137) [ET1)
TE3E 160 13,137) 1916
Ml Roatail H D (Uinhedigad]): I Class:
tion Booumulaiion
T 1,584 15 lssimd M2 W7
Isgnied Troen sairwesmant Issued foom resmvestmient
of deciributions i 0 of distnbubons 0 0
Foardeamad {200 i Fiediemed 11,639) ]
1,554 T1s {1,337) 397
!55u:;_m 1018 a1 I - PIMCO Capitn| Securities Fund
lasuied Trom reimvestment mu.:.‘::[;.nm.laum
of distnbutions 0 0 Issued 16,057 12222
Radeemad {466] ] Issued foom resmrastment
1,552 487 of drstnbutions 1] L]
I || Rduisrad (134551 [24,759)
tesued 364,968 3033 LE02 {12,537
Issuied Trom nairvesiment Income
of distbuicns 3 1 lssued A3 16,558
Redeemad {146.514) [4 896} Tsued [rom resnigsdment
84 32144 of distnbutons 162 167
= Redeemed [11,992) M1
M fatal IFY Hadged) B 605 11644
Intome || e e
Issued ) 048 7083 Institutional AUE (Hedogad);
Fisued Troen feirwestmant Im:&mum g3 16
e & £ 2 Issusd from remestment
A ;
Redeemad (8244 Bid) of distnbustians ! L]
1LB78 E.744 Eedasmed 0 0
M Rt RAE (Hedged) g52 B16
Ircome || Income
Isiued 3714 168 Issuied B0 B2
Issued froe seinvestment ligiied (ofn Pesesiment
of distrebusions ] f of distributions 0 0
Fedesmad {924) f Redesned {1 (300
EJ_W 168 G5 i
M R raid 500 {Hadaed): Irssnnutiond ERL {Madged):
Accumutation Acoumulaon
Issuied 1790 Bl Issued 1,243 1513
Iseed pas ' Issued [rom reimvestment
“dﬁr;'"h‘:f:::s e o 0 ol distnbustang 1] 0
Padutmid 716) 178 Riedgesmud i1442) 11.582)
1074 456 (143) 431
Irstnatonal CHF (Fadged)
Income Acoumulation
lged 8,204 a3 Issimd 6,262 196
Lssuied lioem feinvesamnt Issued [rom resvestment
of distrebiutons 16 1 of distnbispong 0 0
Fedeemad {E10) {10} Reditenid {B77) [B27)
1610 24 5,385 [a41)
Incom |1 Irutional EUR (Hadged)
Iiued 45975 2517 Aocumulanon
It Tromn deirwgsment ikl B S
of distibutons 110 6 '“ﬂ?‘i"m'wm““*"‘ . ﬂ
of distributions
Redesmad 4, |
;1 ;:;’ ;j‘:g‘ Redetmed 18.583) GazEl)
= {1,551} [28.702)
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il Seourites
{conti mred)
icoma Trnniston GEP (Medged):
tesued 702 7732 Income
Issuied freem f@irwesmment Issued 3 8
of disnbuticas k) 41 Issund from resmvesiment
Redeamed 7.347) 1944) of diimibutions g 0
Er 58X Redeemad B fralil]
e || (51} {242
Issued i i Irmeeston SG0 (Hadged):
Issuied Troem teimwesment Encoime
of disinbitions ] f Igpued 418 153
Foexd d 1 14 Isuad foom resmesiment
e :,ﬁ :mg of distributong 0 0
Redosmed {0} (121
b T — 558 sl
Issuied G L] Admireiratve:
tssaied Troen s@irwesment Boumulaiion
of dembutions 0 i} Issusd 2,001 1,058
Redesmad Issued foom resmvestment
T :Tg: g%— of disttubons 0 0
Redeemed {1.434) {1,308
Incoms
Issued 8,295 243 &7 {148)
Issuied icen seirwestment Income
of disinbutons f fi Issued 144 796
Redesmad (1,191) (1451} Issued from remesiment
T.104 {1,245 of distributions 7 ]
Redesmed {B45) 11,185)
|
'""“;‘}?;E . m 125 {365)
Iisiied 3035 18,553 Inceme i
tssuied Trom sdirwesmment Issued A o
of drsimbutcas 15 8 Issued from remesment
Redeemad {11,841} (a71) of distributons hA 0
[2901) 14,040 Fedesmd B Al
Irmvestion: MiA {1
Agrumita on Adminsiratve ELR (Hedged)
I5sud 2,501 2314 Acoumulanon
Issaed from reirvestment Issued 403 L¥
of drsmbutions 0 0 Issued [rom resmvastment
Fadeamad [4.713) [4.09€) of distributions 1] 0
[FRAF] .78 Fiediemed {348) 132)
Incoma 57 [&0)
ssned 1,242 ST Admanirative 360 Hedgedy
Bisuied Troen deirwestment Incom 11
of distrbunens i} f Iswed-r & 1]
1 Issued leom resmvestment
— tg;? [ E:._:g-: of distributions & L]
It sice ALID (Hedged): Redewmed i i
Incoms MIA {1}
55 1] 8 £ Class:
Issuredd Troen seirwestment Bccurmulaton
of dismibutions f f lssued 4,013 2,847
] 1 Issutd from reenvestment
i :;E-: E:‘ﬂz: of distribubons i 0
imeesice CADY (Hidged ) Redeemed EXT 1] {4,538)
FrHoms £ {1,691}
Bsued 59 1] Incoene
bisued froen sairwestment lssund 1,569 1,603
of distributions i i Izzued from resvestment
Fedeamad (8) {150 of distnbubans 13 0
£ jidg)  Redeemed i1,296) 11,187)
I stoe EUR; Hedgedk 156 4%
B aton E Class CHF [Hedged):
lsuiid 41 254 Accumulagon
Issued Trom reinvestment lssued 73 ET
of drstidbbons ] ] Ispuad foom resmesment
Fedeamad {737} (B0} of distributiang 0 0
[30E) (58] Fiedesmed [E2) 2]
[l f21)
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FIMCE Capital wities
Fund {co
E Class EUR (adqged) T Qlass EUE [Hedged):
Aoyl tion Accurmislanen
Issued &070 5,135 Issued e o2
Issuied Trom reirwesiment Isswrad from resmvesiment
of disbutcns ] ] of distnbutions [ L
Bedesmad 633} [T.963) Redeemad [1,064) [1,353)
447 [1.21T) {176} {551}
Iriciima 2 lasm:
Issed i 1027 Incoame
Issued fiomn neirwestment lssued 24 At
of drstnbunions 2 B Issru?d fram resmvestment
Redesmad {1400} [1.159) of distribubons 118 129
{5701} {171} Redednad iz {4, 750)
Ml Ratail: {10} {35410
incoms || 2 Class AUD (Hedged):
lssuied 8135 47 Iccene
Tisutd frcen reirwestment Ipued 68 TS
of distébutions 50 n lssued lrom remestment
Fedeemed 7.1 29 (4416} _of distnbitons 154 32
1,058 EEE] Ridaemed (1,193) {5.619)
M Retal GEF (Hedged: @ .12
Incoma
bisued 1] 1 PIMCO Climata Band Fund
Issuied Troen eeirwesmment Irs g
of disibutons 1] [t} Acoumulaion
Fadeemed f ] lisued 1,342 30T
o 1 Issued rom resmiestment
T - ol distributions 1] 0
MM;};&D nhedgad]: Redesmed {1,3804 (B9
bisiigd 754 193 (16} 2,178
tssuied Troe reirwestment Instutional AUD (Hedged):
of dimbutons 1 ) Iniome
Radesmad {700} [ lisued ) 137 328
44 155, Im?ﬂfram HemTmEnT
; of distributions 1 1
WIS st Redaomed (24) (14)
Issied 3330 15,285 114 35
tisued from feirwestmant Insiutional CHF {Hedgad):
of drstrebunens 198 63 Accumulation
Redesmed {4,330} [£.274) ligued 2,106 47
79135 074 liped (e resvesment
Y - of distributions 0 1]
Income Reditrned 53] 1)
lssued E B 2013 (44}
bisued froen reirwesmmant Instnational EUR (Madged)
of distributions 1] (1] Accumulation
Reclesmad & {202} Isgued 1 1,145
(%) i Imﬁﬂﬁmm s mEnt .
tributions
R Class EUR (Hedged) o2 g :
ome Redasnied 11,062 1.136)
Isued il ? (303} 19
Issused Trom eeirwestment [t
of distbisicns o o Issued. w1 285
Redeamad ) (1] Ivsared [rom remvestment
1{;:.” [ ol distnbutions 0 L
R Class GBP (Medged Redeemed f15) {147}
mome 213 118
tssued 5 1" Irstsutonal GEF (Hedged):
bsuied Trom reirwestment Acoumulanon
of disnbubeas (V] a lssuad 1,954 1570
Fadeemad (35} {128 Issued from resmvesiment
{0 in __of distribusbens 0 ol
T Clas: Fedeemed 1,592} i1,153)
Inome 4072 327
Issued 57 94 Inccar
liutd froen saipwectmant lsmued o 1,541 231
of disbutons B g Issied from resmvestment
Rudiamad {176} {208) of distributions ol 0
e % Redeemed (z2413) (2.083)
{B72) 18
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Azl 31-Doc XIS i at 31 Dec- 203
) Climata Bond

A ol M Do X055 A 31D 20 04

Commaodity Real Return Fund

{cont rued) Ircnstional
Insaoutional SEX (Hedged): Acoumulalion
Borumilation lssued 9534 19,145
] 36 392 Issued from resnvestment
Issued froam reirwesmmant of distribubions a o
of distrbutions o il Ritdedmed [12,485) 119,307
Redeemed (344) {73) (2.21) {158}
(28) 313 Irrsﬁ;.lmﬂﬂ (Hadged)
Fhn
mf““"—'ﬂﬁwl Issued 14,728 435
Issued fram remasiment
mf — i 163 of distibustions i o
T8 H2imW s amen
of distbutions L] o S t;ﬁm EMJ
Ridiamed (180) (195) - o
Instborsal EUR 0 rhedged):
13 36} Aceumulstion
I sloe Issued 451 B0
Accumiiabon Issued feom remesment
bsiied [T fi ol drstnbistions 0 L]
Issued froen reirwestmant Rdeemed 12.357) {2398
o distrbutens A 1] {1B1E) 11733)
Fadeemad [ [ Irshutiond GEF (Hedgad):
L 1 i A;m"ﬂ g B16 3
sl .
HH:;:\" atie Issared feom resmiestment
ks ﬂ.h.‘d | N of distributions 0 0
== Redeemed 11,379) [447)
Tssutd Troen eirwesmant [63) 5
of dismbutions o i T =
Insiiu nhedgadk
Redesmad {i WA p
1 hit Issued 176 1,330
Imwestoe EUR (Hedoadk: lssued foom resvasiment
Ao non of distritubans 0 L]
Issued 1 A Redeemed (3.087) (4569
Issasesd Troem eeirmesiment {2811} 721
of disirebubons 0 A Irsses o
Radeamad 0 N Acoumalation
1 A lssued M 63
Issared feom resmiestment
"*‘;*‘““";ﬂﬂ e dgedy of dismibutions 0 0
s 4 %5 Redeerad EFF] [502)
Fsued Troen feirwestmant L158) (439)
of diimibunons 0 n E ﬂ:::;.mﬂaum
Radeimed (200) (8] lssued 1518 2607
(196} 206 Issued foom resmvestment
Agministratie SEX, (Hedged): of distribunons L 0
Aecumidation Redesmed HE1T) {1,784
'im{ 3 v 13,059) {5,157)
[ T firwdimant h .
of dsinbusces 0 0 e
Badeamad 0 ] Izzyed ) 1628 1538
31 1] Iszyed from remiestment
m of distnbubons 0 0
F it S Meduir Redesned Gas3) (7460}
Isuied 111 133 11.035) 4.922)
Issastd Troen eairmesamant E Class 560 {Hadged):
_of dittrbutions L] ] | w;m“'ﬂ"' e .
= :Eﬂ II?DfI' I:szueil'mrn reMRsiment
i, S5} of distibutions 0 o
I Class: Redeemed 3100 162
Aol tion 119 97
1556 0 313 :
Iesuzd froen reirwestmant L h;uwim
o des Itnaticns i ] lssed 07 HE
Radeamad ] 1 Iszued feom resmvesiment
i 3734 of distnbutions 0 L]
Redeemed {230} o7}
(23] (2211)
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PIRED Credit Opportunities Divarsified Income Fund
Bond Fund Intodte
Instiutional Issted 4,110 1,246
Accumuls ion Igsed (oM reiastment
Isied 3182 671 of distributions G524 789
Issased Troen eeirwestment Fedesmad (2419) 12.519)
of dismbusions D 1 1530 fi4a)
Redesmad (561) 322) Irsttionsl CAD (Hedged:
1711 2445 Bcoumutanon
Insttuional CHF (Hedged): Issued L A5
Acagrulation Isgared foom resmresiment
lssued 15 15 of distnbutions ] L]
lssued fiom reirwestmant Redeemed (19,479) {6 256)
of dritnbusions 0 1] [17,708) {2,559)
Fedeamad 1326 {184} Irsiutional CHF [Madgad):
i511) {165) | Acoumulation :
nsttutional EUR (Hedged ) 1 20
Accumidation Tigusd feom ramstment
Wited 3,754 1,567 of distributions 0 1]
Issuied Troem feimvesment Redeemed (1 f463)
of dismbunons 0 i 107 [413)
Redesmad i554) {B13) kg
Sak = ::::':fmm reesImEnT = v
'"’*‘;ﬁfmﬁsf’ [Hedgedy: ol distibistions 0 0
N m o o Fedaemed (57 #1)
Issued Trom reimvesiment 25 1
of distibitions 0 PR Im;-'mi E';m:""!dﬂﬁ'd?
Redetmed 0 A lssued £ 241 6218
19 Ll Istued foom resmedsiment
E Class: of distributons ) 0 L]
Acamulation Fieduemed (11,504) {10,343)
I 955 185 . 16.653) 4,065)
Issused Troen seirwesment e
of ditnbusons 0 g lssued 67 1869
Radedmad (531) {157) Issued feom resmiestment
i 569 ol distbistons I 1%
E Class EUR (Hadged) Redepmed {1,243 009
Bcumi i hon 6.3 {2.084)
bsed 348 172 n - oo
rrstbonal GEP (Hadged):
Isued from seirvesmmant Aecurmulaticn
of distnbutons 0 a Issusd 1513 1511
Redesmad f203) {145 Issued feom resmndsEment
195 n of distnbutions ] L]
H nstitutional- Redosmrd ElS.EE‘.’I] ﬂ!.lﬁi]
Bocumidahion {12,005 15.655)
Issuend 15 1 tecen
Issuied Trom aainvestment |ssued ] 11,733
_of distrbutions 0 a lszuad from remestment
Redeemed i ] of distnbutions ] 1}
15 1 Reduimrid (10,476} 7Sy
2 Class HATT {5,507}
Accumiition Irnstimubonal MR (Hedgdl
lssund 5178 1 Acumulaton
teguseed froem feiPwsiant Isued 9,661 £330
of denbubons 0 1] Issued foom remvesiment
Radeamed of distnbutons 0 L]
Redeemnd i1,528) (572}
8,130 5,358
I nutional ISJEK {Hadgad]:
o
Inskm o Im:.dm.mw ' U} L
Issured [rom resmiestment
s 18 2% af asu-hmuﬂ 0 0
Issued Troem eeirwestment Fodumed 0 P
of distndbutions L1 1]
_Redeamed {2E74) {11,088) 2 4
{957} (2.233)
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Diversified Incomse Fund {continued) Dlversified Income Fund {con tinued)
Instiumonal SGD (Headged) Admariestratve SG0 Hedgedy
Iricoma Incoere
fesed 412 143 Issued 10,766 1681
Ismrﬂ froen seirwesmmant Issared from resmesdment
of dismbunons (] o of distbutions &6 L
Fedesmad {248) 1485) Redetmid {1,695) {1,289)
L] {345) 117 6418
I e BE Retai:
Bocumulation Booumulagon
tssued LG & Issued ! L
bssued froen seirwestmant Isguad from resmvestment
of distibutions 0 0 of drstributions ] iR
Redeamed i;::l ﬁ:‘_; fedeemed 0 [y
1 A
Incoms EM Rietad
Issuied E ] Decumiyton
tisied T feimwesment Isgund 15,008 117,158
of drimbutions E] L] Issued from resmastment
Redesmad 14596) 3.353) of distributions 0 L]
(4,524) (3.365) Rtdeemed E5,713) {5.913)
Iz stos ELIR: (Hedgedk 174,376 111,785
Agnmifation Income 1
Issnied 54 1L
I
Issued from reirwesment Eﬁm réees TN e i
of drsbutions 0 1] of distribitions ) o
Bpdesthd {310 LFE1) Rdesrid 9.013) {50511
il E Class:
Iistigd i1 g
= - Aooumulan
hﬂ;’td;mb:mesunm! Issuid " 2030 4051
Indiatens 0 ] i
3 - lssuad Iy Tment
Redesmed {218) s} ol dskiotots 0 0
: {157) i) Redeemed {1,331) {7.47)
i vt _@.201) 3.195)
Issnsed 3 50 Incoue
Issued Troen reirwestment li‘.«".ltl.‘rr 2163 331
0 it % 32 Iﬁﬁ:nmu:owmm 103 108
= s () et tary T
Administrative ELR Hedged) i-'lm 2594
Aprumaytion E Cliss CHF (Hedged):
I 13 d coumlaton
Issued froem rairwesmment Issued . L 140
of distributions 0 ] 1ssued from remvestment
Redesmed {14) (FE of distiibutions 0 0
i (14) Redesmed (56} [161)
Administratie GBP (Hedged: (28) 1)
Irgome EClasE Lh";hﬂ-hdgeﬂ]'
tasiied 32 4n Boumidation
Issuied Troem peimwesiment Issued 4476 6,286
of distributions 1 1 Imﬁ.l'mm reiyasknent . .
Bedeamed 1 249) T of diswitutions -
{216) {785) Fedeemed (13 028) (15,023
Administative Y (Hedged): {8553 {8737
Beourrlation Iricoemse
tssuid 290 37 lszued 3459 JETE
Imlﬁddlmmmesmmt Iﬂr?dlrmh;‘msmm: .
of distnbutisns 0 0 of distriburbang ] |
Redesmad {163 {155} Redeemad {11,591 {15.271)
137 i) £8.129) {11,597
ddmanisatie SEK, (Hedoed): E Chags 3GD (Hadged)
By ion I
Issued i ] Issued 753 177
Fssued from reirwesmmant Issued feom rasmvestment
of destrebignsens 0 1] of drstnbubons 7 3
Redeemad ] ] Redemed [£13) [557)
0 ] 147 217
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1 Dacomba 2075
Azl 31-Doc XIS i at 31 Dec- 203 Ao ot 30D 075 Ao ot 3 Dhesr- 204
Diversified Incomse Fund {continued) Dlversified Income Fund {con tinued)
H institutional: Imicome
Actumitation Issued 170 38
lssued 53,605 13736 Issued rom reimrestment
Issuied Trom reirwestment of drstnbutions 1] 0
of distnbuncens 0 0 Redeemid HATE) 545)
Fedeamad {80,253} G352 1208) [FEe)
LI5.654) 40,210 W Class: N
Intoma Accumulaton
] 5 43 Iisued 0 o7
Issued froem sairvesmment Issued foom resmvesiment
of dismbuticas 1] 1] ol distributions i 0
Faddeamad (2] 1] Redesmed | 260} (1,102
3 43 {260} {5495)
M ezl Encome
Dacumulatsn Issusd 0 12
Issuitd 78 18031 st (rom rewasTment
tsued fioe fairwestmant of drstnbutions 0 o
of drstmbutices 5 2 Redeemed {133) {174)
Radesmad 163 B0E) (3334 {133} {762}
13,995 5,699 Wi Class CHF (Hadged)
Incoma Acoumulalion
Issuied 3135 2018 Issued 1] 0
tssaied Tromn @irwesment lssued feom resmidsEnent
of distbutions 2] 41 of distnibutions 0 0
Radeamad [4.35T) [3.433) Redasmad (24} (47
[1,183) {1,382} (24} {47
Irtoma || Frocemee
Issued 6430 10814 Issued 1 1]
Issuredd Troen neirwestment Issuad from resmpastment
of drstnibuations T 4 of distnbutions 0 L]
Fadeamed [E213 BT Eedeemed 1] (45}
135 1046 1 [45)
I Rataed ALD (Hadgad): W Class EUR (Hedged:
I Beoumulatan
lssd B30 BiB Issued 1] 10
Issused from seiwestment Isued foom resmesiment
o distibutisng 10 4 ol distnbutions 1] 0
Redesmad (0,127 [EE] Redeemed 1) {162
12370 1] 1) {152
M Ratail: Income
Income i Issued a L
Issued 1 i Isswed from resmnestment
bsued from seirwesamant of distnbubons 1] LI
of dismvbnfons Q 0 Redatenid {50} [48)
Redeamad i i {60} 48
0 8 W Clats GEP [Hedged):
T Chiss: Acoumulaion
Acrumiiaton bowed 15 a
bisuied 12 166 Ispued feom remvesiment
Issaied Troen seirwesmment of distnbubions Q 0
of distributiens 1} [i] Redesmed {15 [/
Radesmad W lz)] 1] 0
{393} {303) Income
Iruiima liguid 0 0
Tssued 43 ) gt (rom remvastment
Issuiad Troem aairmesiment of distributions 1] 0
of destrebistons ) £ Redasmad 0 {3
Redeamad (125) {165) o 39)
1) 1125) W Class 560 (edged)
T Clags EUR [Hadged): Inceme
Acngelinon Isgued 1] o
Issued % 364 Isguied [fom remvesEment
Esued from reirwesmmant of distnbubaons i L)
of dismbutons i 1] Redseud ) 0o
Fedesmed 1EE1) (B2} B2 il
{355) )
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A al 3-Doc 205 As ot 31-Dec- 204 As ol Do 2075 Ax ot 3 -Dec- 20 M
Diversified Income Duration Diversified Income ESG Fund
Hedged Fund Instistionsl:
Instnutianal: Acoumnulaiion
Aormilition Issued 1] 1]
tssuied 339 348 Issued foom reswestment
lssuied Troem seirwesiment of distributons L1} L]
of dismbuticns L a Redeemed 1) [
Ritdeemad {168) {110} B} a
163 it Irshutonal EUR (Hedged)
Instbuional EUR (Hedged): Accumutzion
Acamutaion Isstied 18 40
Issuied 1,710 1353 Issaad (oom resmvastment
tsuied Troem reirwesiment _of dismbutions L Ll
of disibuticens [ f Redaemid R0} {EE8)
Fedeemad 1,033) {937} (585) {E43]
E77 416 Insgutionsl GEF (Hedoe d):
Trcoime || | Accumulafion
lsued ¢ = Iﬂzfmm remsTmens - :
I;smlll,rgmew:snnmt o 3 of distibistions 0 a
Redesmed (571) ) Redesmad ; ;
{511} 1) E Class:
Insttonal GEP (Reaged) Bl oo ; o
e ki 193 1 lssued leom resmidsEnent
g of distnbutions 1] L
Ksied Troe deirwesmmant
of dismbutons 0 ] Redasmid 0 0
Redemad (395) 5611) — Z .
— % el
— 1372 (5,547} prin P
Issued L1} 0
Bt L i3 Issued from remesiment
Fssued Trom seirwesmmant ol distbutions 0 L
of distrebutions 0 & P p— 0 0
Fadigmad (LR (5073} [ o
191 [4.9500
ITNQ'J;‘!::T: Dynamic Bond Fund
L hor
Irsnmunonl:
Tsued 18 o Accumulaton
Issasead Tromn eeirwestment lesuad 4737 1,99
of dstmbusiens 0 s Issued foom resmvasiment
Fadeemad (3 ] of distributions 0 0
T 15 (2 Fredetmied (2.058) 4,1 26)
E Class: 2139 [2.127)
Bccumiation Tt
fssuuted 573 il Issuad i3 166
Issued froen seirwesmment Issued [rom resmvestment
of destnbusticns 0 L] of digtibustions 5 4
Fadeamad (646) (335} Redeemed {2652 {157}
3217 372 {2500} L]
ncome Institutonst CAD (Hedged):
Itued _ FrE] 1697 Accumulation
Issuiead Troem eeirvesiment lssued L L
of distributions 4 4 Isguid from remesiment
Redesmad [316) {533} of distribubons 1] L
(BT 1162 Redeemid {134} {12t}
E Class EUR (Hadged) 1154} {131)
Bgngniation Irstitutionsl CHF (Hadged):
Iiued 1030 336 Accurmlaton
Issased freen reirwesmmant lgubd 5 ]
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Redeemad 15,53) {11,082) Redared - i3
15,258 1205 325 {219)
— - E Class CHF (Hedoed):
Incoma Acumulation
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h-m |2 4 |$’§-|.I!|$r !2 1.["!'
Issaned from remvestment
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Ridesmad {39) tE) BN a0a
{14) () 7 Class ALD (Medged)
Administratie SER (Hedged): ncoms
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Becumulation b Rietad AUD: (Hedged):
lssued R 3601 e 1
Issiaed froen pairwesmant |ssed L] a0
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of diitributrons bk ] Issued HiA 107
P;t-:lum:éli H'..!. {11.279) Isstred foom reimiesiment
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Instbutional GEF [Hedged): WA TRER
Bonmila hon -
tssued e, &1 Income
Issurd fmb‘:minmtsu'nmt :mssue*i from resmvesiment - '
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Dynamic Multi-Asset Emerging Local Bond

Fund {cont rued) Fund {comtinued)
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Issied 18,021 A s bt 0 [/}
bisused Troen seirwestment of Redeemed 142,973 164, 352)
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T 20 D
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A i Redesned {B48) 4, 351)
Irvoma 581} (8,1 25)
testied ; N 8 Irsbaational EUR (Hedged)
Fsusd Trcen stirwestmant of Acoumulation
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lssuiad Tromm reirwestment of :
distn butians S 1] Institutionsl EUR MUnhedged):
Recdesmad A {1} Acoumulaion
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i} [3E] st butions 1] B
Fedeemed (11} A
1,061 A
ln;b:.'tmrral. Irgtimtional 560 (Hedged):
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Issued Troem reirwestment of distn butiors T &
s i bestions: 37 | Redeemed 1582 L]
Fedeemead {2007) (5.924) {505) £43
967 2013}
E ':';:‘imﬂ'ﬂdﬂbdl Emerging Markets Bond E5G Fund
L]
tssued W 5 Imurmm
bisuiad fien feirwestmant of Issued. 16,379 11,584
G5 E binns: 0 o Issued from resnuestment of
Rtdesmad (708) 1910} distribations 0 X
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Fund {cont rued)
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distil o f e n bustions 0 ]
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Issued Treem teimvesmment of _ dstribuons 0 0
disenbuians ] i Redesmed {1,160} ik
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Issaaed Troem seirwesiment of o
distibutions o o datibutor 2 2
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PIMED ESG Income Fund (contnued)
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o drsimebustions 1 ]
Redeemed {58 {349)
54 2]
E Class CHF {Hadged)
Intoma
lssiid 1] bl
Figued froen feirwsmant
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tsued fromn feirwesanant
of distrebiafoons 1] 1]
Redeamad 1237 1144}
{23} 43
Iroma
Issusend a4 174
Bisuied Troen deirwestment
of distrbubeons 1] 1]
Redesmad {13 61}
2 112
R Chass ALID [Hedgedy:
Ircoms
Issiied Fi 165
bisuied Troen deirwesment
of disinbuncas ] 1]
Radeemed {178} (1,130}
{144} 344)
I Class:
Bgcumuiahon
tssuend 2 507
Issuied Troem reirmesment
o distibutons 1] 1]
Radiemad {76) {15}
{38) 442
Ins butional-
Adtumtaion
Issued 10,249 13,391
tsuiend Troem geimmestment
of distributons ] 1}
Radeemad 1138530 (10, 283)
[Z.E100 L1038
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A ad M Do X055

A 31 Do 20 04

Euro Bond Fund {oontimued)

Incoen
lssued 1] it
Issued from resmiestment
_of distbutions 1] 0
Redeemed {280} 1632
{180y {358)
Institutional CHF (Hadgad)
Acoumlaloh
Issued & 1,136
Issued from resmvestment
of distnbutons 0 L1
Redeemiad {149} {3,705
(£} (2.083)
Irmaet b
Accumulation
Issued 158 14
lssusd feom resmidsEnent
of distrbutions 0 0
Redeemad {157) 57}
41 137
E Clas:
Sooumulzion
Issued Boa 1,854
Issued lrom rémvdstment
of distnbutions 0 0
Redeemed [1,364) {2,0650)
{560) {226)
Inogeme
Issaped ] 52
Issared (o resmresiment
of distnbunons 0 0
Redeemad il (374)
{142 52
Irshutioral:
Aooumulation
Issued 8,530 A0S
Issued feom resmvesiment
ol dismbutions 0 L
Fredasmad (7,637} (R
893 {1,583
Encoene il
Issued ] 1
155ud feom remestment
of distibutions 1] 0
Redeemed (23} [TES)
(16} {5E4)
E Class:
Booumulation
Issued 481 B35
Issued from resmnestment
of distnbutions 0 L]
Redesmed {B45) {1,766)
{354) {ET1)
H Iris titutional;
Booumulaiion
Issued 213 8
Ispued feom remeiiment
of distributions 1] 0
Redewred {373) {1LET)
1,743 {53
Incceme Bl
|ssared 1] L
Issued from resmnestment
of distributions 1] L]
Redeemed (10} (L]

{10

(1}
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1 Dacarrbar 2075
A al 3-Doc XIS As ot 31:Dec- 204 A ol M Dec 2055 Ax o 31 e 20
Euro Incormse Bond Fund Euro Long Average Duration
Ingbhmiansl Furd {comnti nued)
Becumulabion EClas:
tssued 35040 14,213 Accumulaton
Fssiied froem seimwesmant lssued 45 168
of dsmbunens i} i} Issarad from resmvesiment
Fedetmid (5,078 £012) of distnbutions 0 0
29,962 2,201 Redasmed [ES) {E]
e [20) 162
Issiied 11,967 1164
TS ———— Eurs Shart-Term Fund
of drsinbutions ] i} Insh;am
Redzemed (718) [1479) Pl 19,136 1,247
15,49 215} Issued feom resmvestment
e ston: of distribubons 0 1]
Becumulation Redesmed 16,958) (7,243
tssued a1 400 12108 55)
tsuied Troem seirwesmment -
of drstributions o ] '"‘*itg:"'_mmm
Fedeamed {180) (520} Issued 750 435
B L Issued foom resmestment
Incoma of distributions L] [1]
Issued 400 k) Redeemad (315 {10
Issused ficen seirmestment (156 475
of drsibutons [t} 1 Elag
Redesmad (L] {1300 Acumulation
3 Fal I35usd 6518 1528
" Issued rom resmiestment
ARSI of distibustons 0 0
Issuied 43 157 Redesmed 13.837) (2,081)
bisuied Troen seirwestment 3,086 5447
of dsinbuncas 2] 1]
Radesmad 28] [d8) PIMCO European High Yield
4 143 Bond Fund
EClass Irsnnonal:
Accurmlanen
e 2299, Gk Issued 12,550 5912
Issur:l Tromn reinvestment Iﬂ;?'}ggm:;ﬂ":smem 0 0
of desinbutions 1] 1]
Redeemed {10,318) {10,753) Rgdsemsd ‘ﬁ“’ {T'ﬁj’
12621 2903 — S5 Fib):
frcoms
tisuied 13,213 1832 e 1,565 07
Isgused Troen teirwestint Issued foom resnvesiment
of distrbustons & e of distibutions 0 0
Fadearmad [7.691) (6645} Fedeemad {235 )
L5324 547 1400 BLE
T Class: Income
Accumultation Issued L 10
bigiad 1,30 1,341 Issued feom resmvestment
Issuedd Troen seirwestment of distrbutions 0 L]
of distbutions o a Redoemed [E] )
Radeamad (1,103 {B14) 55 L3
1,198 1,128 T Class:
Iricome Acoumulaion
Issued ag5 1H Issued 1,472 L]
lssuid Troem eirwasiment |ssaed leom resmvastment
of distbuhcns ] i ol distributions L] L]
Fadeemad (365) {208) Redesmed 347 0
[ 60T 1,025 0
PIMCO European Short-Term
A Ojppeor tuini thes Fund
Al bon Irestitutional
Issued 6625 12871 Acoumuiaiion
bsued from seirwestmant Isued 34,166 L
of distrbutions o 0 O Icweowon 6 .
Redeamed (2,045) [3424) Redeand (15,253) {10,100}
4,380 LT [E £8.512
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Motes to Financial Statements (cone)
A al 3-Doc XIS As ot 31:Dec- 204 A ol M Dec 2005 Ax ot 3 Dec- 20
PIACD European Short-Term Global Bond Fund {cont nued)
Oppertunities Fund (continuad) Irstautiona (Curency Exposure):
E Class: Aeocurmdation
Becumuiation Issued 18,058 5074
sed 1408 a7 Issubd lrom redwesenent
Bsued from seirwesmmant of distnbubons 0 L]
of destbutons 0 0 Redesmd 12,809) (E19)
Redesmad {328) 1272 15,229 4480
1,073 75 [Tt
H Instibutional: Issuad 13 B
Acoumulabon Issued feom resmvestment
lsied i 3065 1432 of distbubons 0 L
Issu;.-dmrn 2iryesiment Redeemed {14) (37
of distbutens 0 0 —
L 2 __
Bedeimed 1,329) (125 Insttutionsl AU (Hadgad):
Accumulation
Issued 4,336 .79
lssuad feom resmidsenent
Insbtutionl: of drtnbutions 0 0
Berumtabon Redeemed {304) [151)
fesiied 2 o 3432 4548
Issuied Troem peimvesiment
of ds . 0 0 Insu:.monal E:;ﬁ-kdgedh
Redesmad {500} 0] lssued W5 L]
{407 {10} Iopued from remestment
Insb butionsl C4F {Partialty Hediged): of distnbutions 0 (1]
s Redeemed (538 e
Issed f i 7 (528)
tsued {oen reirwestment irnsknstional CHE (Hedgad):
of distnbiatness g g Acoumulaton
Fadeemad [3,507) a Igued 070 1,281
[3.507) 0 Issued from remnesment
Inshtusionel EUR (Partally Hedged): of distributions ] ¢
Agcurmifation Redesmed {1,741} (523
Tssuied 1622 €03 3% 359
Issuid Troen eeirmesiment
of disirbiticns A g m::m £ 15
Fedeemad {337} (1058} lesuad from reimpestment . :
1,015 {255} of distibutions 1 ]
Inst butional WOE (Farbally Hedged]: Redasmed {3426) (18]
I::s;.:-; H—— B & 12:359) L2
3 Irstimtionaf EUR (Cuemency Exposuee];
lssuied Trom eimviestment Acoumulaion
of disbunons 8 . Iysund 6,179 3,656
Fedeemad b o fssued fram reinvestment
& & of distiibutions 0 L]
E Class EUR (Parnally Hadged): Eedeemed {7,062 15,307
Agcurmuly bon [BE3] 1,641
fiou A L Insaaatonal EUR. (redged) : L
tssused Trom reirwestment Acoumulanon %
o dﬁ!ﬂ;‘ﬂ#‘ﬁ g o Iesued 14,685 17,312
Fadzims 163) {e4) Issued feom resmestment
19 52 ol dhsmibutions 0 1)
Fedeemed [21, BB} [22.384)
Glebal Bond Fund 16,523 :;[nn
Ins# butional: Ingeme
Acqumulation Issund 3,736 1,330
:‘:ﬂ L 2468 1376 Issued foom remvesiment
of drstributions 35 38
of destbuons o 0 Redeemed (7€) (18.327)
Redesmed 32.044) (1E 4%} 3,185 117,554
(5.476) 74,480 - —
Irstsutont GEP (Curency Exposure);
Income Booumulaton
Issued mm 543 Issued t4 58
Issuigd Tromn nairwestment
of distrebutices 176 145 Im;?;ﬁﬂmsmml 0 (]
Ftdeamad {23,78%) (1.681) Redesmed 74) 125
3617 3,707 . () FE)
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Glokal Bond Fund [continued) Global Bond Fund {cont nued)
Insnional GEF (Hedged Irssstar CHF {Hedged)
Acomulabion Accumulation
lssued 3,508 4672 Issued 4] 164
Bsiied Troen sairwistmant Isgaied feoim Peamestment
of disnbuticas ] i ol distnbubons 0 0
Radesmad {5659) (2511} Redoimid (T823) (2.541)
(2151} 2,161 [T.138) (2,371
It Irneks ol ELR (Bhacged)
Issined 1,856 2957 Accumulaion
Issuiesd Troem eeimvesment Issued 622 Ta3
of disimbutrons 50 a5 Izzyed from resmntstment
_Redesmad [%258) {2770} of distnbutions 0 0
{2,045 FIE] Redzemad 25)] {51
Inshutional NOK {Hedgad]: [ET) 42
Actumulinon Irneeston GEP (Hedged:
Issued 1133 1613 Accumulation
tisused freen seipwestmant Issued E3 151
of dritnbitions 1] 1] lsgued from resmvesiment
Bedeemead (1717} [2111) of distibutions i 0
412 48E) Redeemed 21} [4)
Insbhutionial H20 (Hedged): 32 a7
Incoms Irmeess b NOK, (Hedged):
Issied 184 305 Booumulaion
Fsnsed Ticen seirwesmment Issued i 8
of destbutions T4 24 Iisued foom resmvasiment
Redeamed {285} [LE0T) of distributions 0 1]
[F2i] 0.24) Redeemed 57} {7
insttutional RME {Uirhedoed) (30} (4]
Frrcoms Admrsiratve,
Issied 1] 1 Boumidation
Issutd Treen seirwesmmant Iszuid 561 128
of distributions ] 1] Issued foom resmvestment
Fadeamad i o] of distributions L1} L
) 1 Fiedaemud (19 (]
Instiutional SEF. (Hedged): 1 16
Aok on Admareiiratve SEF, (Hadged)
lssied ) 2 Q Aoimulation
Issured froen seirwestment Izsued k] L
of distrebutions 1] 1] Issued foom remvesiment
Bedeamed 1223) {135} _ of distributions b 0
(221} (LT Redessmed (337 (E8)
Insbiutional S0 fredged] L) LEAE]
BAcosmlihon E Chiss:
Issued 18,665 35,145 Aooumulation
s Troen seirwestment lisued 2353 4,059
of distebutions 1] 1] Issued foom resmvestment
Fadeamed (5320 {4,390 _of dsinbubons 1] 1]
12,345 34,758 Rideemed (3,765} [
come {1,442) (173)
lasnied 3 3 Encoeme
Issuied froem seirwestmant lssued 1,554 382
of drstibubons 1] 1] Iyganed foom resmestment
Fedeamad {imn a _ ol distributions £ i1
114} 3 Fieduemed (2.944) i3.658)
Imeg st {1,633} 46
Bcurmiiahon E Clags {Cumamcy Exposure];
Issuied 1032 1.178 Accumulation
tisued froen seirwestment Issued 4B5 579
of disinbutieng ol L) Tiguad lrom resmiasiment
Redeemed 3,161) (317 of distnbustions a L
[2,129) 461 Redesrmid (797} (158)
Irome {332) {¥14)
Issiied 350 .95 et
Issused froem reirwestment lssued 155 166
of disbutons ) 1 Ispued from remvestment
Fiadeamad (1,32%) (1,555) of distnbistions ] [
{1438} 47 Redeemad (o] {rchi]
L2ET) {121}
Annual ﬂt‘pﬁl I I 31 December 1025 925
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Global Bond Fund (continued) Global Bond Fund {conti nued)
E Class CHF (Hedaad) R Class ELR (Hadged)
Acomulabion Accumulation
fssued ® 45 Issusd 15 52
Bsiied Troen sairwistmant Isgaied feoim Peamestment
of disnbuticas 1] 1] ol distnbubons 0 L]
Radesmad {43) 38} Fiedenmed iz (22)
{23} 7 (L] L
E Class EUR (adged) T Class
Adtumutation Accurmilation
lssued 2461 6,857 Issued 174 33
tgued froen seirvesament ligutd lromm resmasteent
of distibutions 1] 1] of distnbutions 0 0
Bedeamed {7,318 {3,983 Redzemad {521 [406)
4,356} [3,136) (347 (&)
Iroma bnoeme
Issuied 619 T48 Issued 48 134
Issied froen seirwesment lspued from resmvdsEment
of disnbuticns 1] 1] of distrbutions 2 2
Redeemad () () Fiedasmad [7s) {170
{101} {158) (25) )
G Ratail EUR Hedgadk T Class ELIR [Hedoed):
Ingoms Sooumulzion
Issied 656 4,552 Issued 11 496
bsuied Ticen seirwesment ligaied loom resmnasment
of destbutions 1] 1] of distnbutions 0 0
Redeemad (2.054) (1,514 Redaemed {450y {542)
1.3%8) 3038 {153) (46}
H Instinutional: W Class:
Borumia on Aomumilanon
Issied 11,738 10,283 Issuad _ 1,900 &,
Egiied Ticen seirwestmant liguied [pom redvestment
of distributions 1] 1] of distnbubons 0 1]
Fedeemed {3433) {12.783) Redeemed 3 43 2800
3305 {2,500} (1340 2,170
Ingoma Ingoeme
s i 1" st 13 1,595
Issued from reirvesiment lzsuad feom resmvestment
of drsmbutions 0 0 of drstributions 0 0
Redeamed i3] (3 Redeemed {1,530} {1,193
3] {7} {B07) 702
H Institutional (umency Exposueel; Incoeme 1
Aonamuyhon Issued 511 I
bssud. 101,418 10,963 Issued [oom resmnesiment
Issused froem sainvestment of distnbutions a 1]
of distributions 0 0 Redesmad (1) (20
Redeamad (72.052) {25,686} 453 Te
Tidea (14.713) W Class CHF (Hedged)
M Ratak Booumulzion
Trcome || Isguid 805 1380
bz £ 1552 Issued from resmvestment
Issued from peirwesmmant of distnbutions 0 (1]
of distdbutons 0 o Radaerid i1.0%9) (B31)
Fedesmed {238) [26%8) (223) 043
EE] i et -
M fatai HED (Unhedgad]): Ispued 134 578
Tricoma |1 ligaed feom resaresaent
Issuied 34 813 of distributions ] 0
Issued fioen reinvesment Rideemad {108} L]
of distnbigens o L} I8 419
Fadeamad {350} {832}
SR Wl ]
5 e "Rk
M fanal S50 (Hadged): ligued EA TN 4,147
Ircorma Il Issued from reemvestment
Issuied 151 3004 of distnbutions [ fl
Hssued Troen seirwestment Redbemed (1.264) [B95)
of destnbutioes 7 LE] 1,903 3,351
Fedeemad {934) (1,962) = :
E63 1,971
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A al 3-DocXHS st 31 Doc- 20 14 A af M e X055 A 31D 20 4

Global Bond Fund (continued) Glebal Bond ESG Fund {continued)

Irms o
Issiied B Figl Issued 504 476
Bsued froem rtirwesamant I from renmdstment
of destrebutions 0 1] of dstibutions 0 L}
Radeamed {193} {114} Redeemed {1467) 11,553
{113} 163 (B53) [577)
W Class GBF (Hedged]: Irsiubona GEP (Curency Exposure)
Bocumuiation Ircoame
Issud 955 359 lizued i 3,331
Issnied Troem eeirwestment Issued from resmiesiment
of dismbutices 1] 1] ol distiibutions 4 3
Redeemad (i) {460) Redeemed {2,769 [T
25 {51 {2428) 1564
Iromsa Irstisutonsl GBP (Hedged;
Hsused ) 83 19 Acoumulaton
Issued froen seirwesment Isgamd 1,358 14,570
of drtndusicns 1] 1] L (oom resmvasment
Redeamad 1296} {155} of distnbutions 0 0
{13) 384 Redesmad [1E,356) 19, 246)
W Class MO, (Hedged: (14, 558) 5714
Bgrumulahon Income
bgwed i5 5 Issued ) 6,766 8,792
Issused Treen eeirwesmment Issued from resmyesiment
of drstibutions a of distributions 15 16
Radiamed {45 Rediimid 9,m01) HE5E)
300 12 {2,821} 3650
W lass 560 Hedged]: Irstitutionsl GBP (Uinhedgad)
It 1| necemie
Issued 8 ag4 Issuad a7 3
bisuied Troen seirwestment Issued foom resmrastment
of dumbutions 0 0 of digtnbutions 0 L
Redesmad {5281} {354) Redeemed {1031 [224)
{524) 85
Iresiutionat MO (Hedged):
Global Bond EYG Fund Aoumulation
Instntional Ispued 55,367 74519
Aerumutation Issued from resnvestment
Issued 4,456 M,200 of distnbutions 0 0
bsused froem rairwestment Redeemed [84,047) [49,133)
o disnbutions 0 0 4,320 25396
Fadenmad 33, 11€) (7. 264) Irsttutions MZD Hedged)
{25.620) 16,956 e
[P Issued 1 1
Issued 1,000 BES Issied [romm resresiment
Iosued froem seirwesmant of distnbutions 15 113
of dmbitians g (3 Redecmed {1 550 {1,998)
Rediamad [2,349) (1,585) {1,343) [74)
{1,245 {711} Irnitional SEK {Hadged):
inshtutianal ALD Hedgedl Accumulanon
X Accurmidation o Ispued 3,053 2,051
lssuied 338 MA lssuad [rom resmesiment
ks Trom rinwesmment of distributions 0 L)
of dis butions i} P Redesmed {4,644) {1.390)
Fedeamad [1,133) A 11,451} E61
219 M Irmiess b
In | CHF (Hi . Acoumulaiion
HMMJ s Issued 5 121
lssiied MATe mans Issued [eom rekmiastment
Bsued Trom reirwestment of drstnbutions a g
of disinbutiens e 0 Rdeernd (135 [E19}
Radezmed [7.343) (5,944 (470 [E58)
17,133 14,971 Admaristrative SEK [Madged):
In | ELIR Accumulation
“g..tmnmmm ‘iIEllorl[ng‘t':“L lssued 1,064 1175
bz 48752 B10,387 Issued from remesiment
Issuied froen einvesmment of digtnbuians (1] 0
__of disiribustions iR ] Redeemed B10) [51)
Racdeamed 124550 {57365} 454 714
4293 3,031
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Global Bend ESG Fund {continued) Global Bond Ew-US Fund {continued)
E Class: E Class:
Irvcoma Fcodte
lsgud 140 it Issued 348 3,032
Issued from sairwestment Issued from pemestment '
of disnbuficns 0 1 of distribustions 12 1
Redeamed {13) {67) Redeemed {1,952) (3,237)
[Fii e 1.057) 1183)
E cl:f: ':HFEIP;'F{“' E CI:H& iCurancy Expoture);
Issused 180 261 W 92 -
Iss:ijaddggmmm:stmmt 0 o |m?i|;mruﬂm-:m:m - ]
bios of distributions
Pt - o Redsemed [,083) {2591)
E Class EUR (Hedged) el L)
Agcumutahor H e ntutional
Issued 1.129 (3] Accumulzion
Issuied {ioem reinvestment Issued 14,000 15839
of drstnbuens 0 8 Issued feom resvestment
Redesmed [1.371) 11,063} of distibigtions 0 o
[T a4z Redeamed (15939 8,551)
T Class ALD (Hedged) L L8
Incoma H trsttutionat {Cumency Exposure);
Issniend 5137 10,205 Accumulaiion
tssused Trcen reirwesment Isgund 1 L0
of dritnbuons 1332 2155 Issued foom resmvesiment
Fadeamod {2.526) 4,343} of distnbubons 1] MR
{1517} 201 e {1 [
1 iR
Global Bond Ex-US Fund Ilas:
Insbtunanal Atcumulaton
Bgouralaton ligud 0 5210
sijed ) 5995 205 Issund from remnestment
Issued froen reirwestment of distbubons 0 L]
of dismbunons 0 0 RedesTid 16,2100 0
Radeamad (8.209) (2347} 15,210) 6,210
{2,214) 3858
Hﬂ:}m 1,192 @
- 1. -
tssueed Trom seirwesiment Imn;"%.m
Redeamed (44E) (93} Issued foom resmvestment
— - - 85l 2014 of distnibuvons 0 0
Inst hutional {Currency Expasise): Redeemed {5,578) {1,513
D annbn 6635 (2.758) 2139)
fasued { ment ' kncome
ol debuons 0 hiA i ] 1,816
Radeamed 0 A Issuad loom resmrestmient
Bt TR of distnbubons 176 115
Redeemed (14,229) 16,518)
Instoutonal EUR [Hedged):
Bcogmilition (13115} 4,987
Issuiedd 291 Sid Inspibonal CHF IHIIISQJI
lssuied Trom reinvestment Acoumulaion
of disirebuons 1] ] Issued. &4 it
Radesmed {215) {570} Issued leom resnvesment
76 [0 _of distnbibons 1] ]
e Redeemed {555) @91)
Atnsminon 5a1) 168
1 o Engome
Issased Treem seirvesmment
of distrbutions 0 o :mrmm reesmment At *
Redtemad {10 LELE) of distnbutions (i} (]
— [T L) edesmed (501) 5
I 3 FIE
Agturruiyion
47 2 Il'rsh:ernd EUR (redged)
coumlafion
el ko KK e " ; lesued 335 455
Teadhsariii . Issued from resmiesiment
Beclesrned E:::; {';:; ol distributions 0 0
Redesmed tB.424) {11,548)
{5, 54) {1,393
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31 D 2005

A al 3-DocXHS

st 31 Doc- 2014

Global High Yiekd Bond

Fund {conti nued)

A ol M Do X055
Global Hi

Ircoms E Class:
Isied 3861 11,977 Acoumulation
tgued fom reirvestment Issued 1,184 1332
of disimbuions 33 1E2 Issued feom resmestment
Radeamed (5,056 (3.433) of distibutions ] o
470 700 Redssmad (1,288) {1,113
Insttutianal GEF (Hedoad) (1) ik
Borumahon Imcome
lssued 3,519 1,760 Issued 1,13 5. X712
Issued Troe seirwesamant Issued from renvesment
of distributons 1] [1] of distnibutions i 6
Raduemad 1258} (1,043} Redeemed {1,544} (7.743)
2561 17 {385) {1.445)
Incoma E Class BUR {Hedged):
lasued 1683 17,784 Accumulatian
Issut from rairwesmment Issued 4 1,152
o disbuticns 168 1581 Issued fram resmasiment
Racleamad {15,641} {16,984} aof distnbutions 0 L]
E210 E.055 Redoemed (1865} {2.354)
Imvestor; 1) {1,302}
B ation Incoene
Issued ] 155 lszued 4828 475
Issuted Tromn rirwesamant Isusd feom remvgstment
of disbutons 1] 0 of distnbutans 5 1
Fadesmad {13) 9] Redesmad {549) 71}
1] 116 (50} {335)
Incoms E Class EUR {Unhedged)
Issnpend 2} 1] Accumulaiion
s Troen neirwestment lssuad " A
of distibutions 0 1} Issued lbom resmiesiment
Redeamad i i of distributions 0 MiF
I (1) i Fedeemed i A
Ivestor EUR (Hedged): 11 PR
Avtumulanon Income
listid 1 73 lsgud 46 A
Issuedd Troem seirwestment lssued foom resmastment
of dit mbutions 1] a of distnbubions 0 HiA
Badeamad {10) {218} Redeemed 0 A
(&) 1139} 48 A
Adimini sirathe E Clas GBP Hedged):
Borumiiation Inoame
Issued 42 FiLE] lszued 19 12
Isssed Trom neirwesment Issued feom resmiestment
of distbuticns 0 1] of distnbutions 0 L]
Raddiamad {147} {36} Radeemed {155) (25}
{55 107 {136} (13
Incoma E Class 56D {Hedged):
lisiied Al 2 0=
Issused fioen g2investmient Issued 7,746 1620
of destibigoes [ o Issued (oo resarasiment
Redesmad {188} B of dismbutions 105 E:
{121} (24} Fedeemad [T.081) [2ET)
EM Retil: 50 551
Decumulagan H s tutional:
lsswied 1 1] Aooumulaiion
bsued froen reipwesmmant Isued 3503 1,544
_of digrebutions a P Isgaped fepm resmvesment
Redesmad o MiA of distbartions L L
1 A Redeimed 8,964) (1,444
ncoms |1 {1,371} 95
Fsued 1,177 2,000 Income
Issued froe reirwestmant lsund 1635 1584
of distributons 2} 1} Issued from resmiesiment
Redesmnd {BIE) B of distnbutions 0 0
341 1537 Redeemed {706) (1,673)
L] 21
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Azl 31-Doc XIS At 31 Dec- MM
Global H|1_:|31 Yiedd Bond

Aa i 31 D X335 Aot 31 Do W0
Global High Yield Bond ESG

Fund {cont rued) ot nued)
M Ratal EClas:
Deoumulation Income
Hguied 1 P& Issued L 1
B from reirwesmmant Issuad from resmvestment
of distribunions [ Y of distibutans 0 L
Fedeemad L M Redeemed {1 1]
1 M& il 1
Irviiyma E Class EUR {Hedged)
Issied 163 141 Enacemt
Issuied fioem seirwestment Issued L J
of distibutions 3 3 Isw?dfmruamesman'l
Redesmad 330} (252) s . <
(164) {114) fodened - s
Irvcoma ||
Issiseed §.126 13.310 E ‘-";“5 BF {Hecgedl
Issised Trom eirwesment il
ol dyinb ! d :zigrmm rehRsERenT ’ 1
Bedesmed [€.314) {13,834 of distributons 0 0
1387} SEIE Redeemed 0 0
RJas: 0 1
Im:; ke 0 g I Chg
B Acoumulaton
Issuied Ticen seirwestment lssued 1346 1
of distrbutions i [i] — =
: Issared feom resmiestment
Fedeemad {19) LEE)] of distributions
{19} {33} Eedeemid
T Class:
Boumuiahon
Issued L 147 Global Imvestmant Grade
Bsued froem rtirwesamant Credit Fund
N s L = Iresatubonal: o
Redeamed (120 01) Actumiaton
196) 8 Isued 10,532 15,044
Intome It feom remvgstment
Issuied 5 12 of digtnbutions {1 L]
Bsued Ticen seirwestmant Redeemed {25 05 1) Eﬁ l31ﬂ
of dismbucas 0 ] (14,559) (49,574
Fadeemad {195 {33} Inteene
{150) &7 Issued 8671 13,348
Issusd from renmnestment
of dsinbubans 4 43
Bcngmdation {3,9495) 15,52
Issued L an insnautional {Cusrency Exposure):
Issuiad Troen dairwestment Booumulaiion
of dInbificas 0 1] lsgued 1,715 495
Redeemad 1 i Issudd leom rémtstment
0 971 ol distnbustons (1] 1]
Insbusional EUR Hedgedy Redesmnd {525 (76}
Betumuiaion 1,050 119
lssed [ B Inceens
Issuied Troen eeirwesmment Issied 4 22
of disbubons L1 1} Issued Teom résmidsment
Redesmad 1 [i] of disinbutions [1] 1]
0 n Redegmad )] (B2
Insttional GEF (Hedqedy 23] {120
Aok hon Irsnanonat AUD (Hediged):
Issied ) 0 il Incoeme
Issued froem peirwesmment Issed 14 a1
of distributions 0 1] Issued from reimvestment
Radesmad 0 i of distnbutions (1] /]
0 0 Jedeemed 73} 281
Ik iutranal SEF, (Hedged): 1:9) By
Bonmulyhon Irstittional CHF {Hadaged)
Issued fl n Acoumulation
Issted from neinvestment . o lssued 2310 Tk
of disimbunicas 0 ] Issued from resmnestment
Fadetmad a a of distnbutions 0 L]
A 7 Redeermed [12,000) {7.785)
19.650) ,029)
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31 D 2005

Azl 31-Doc XIS
Global Investment Grade Cradit

st 31 Doc- 20 14

Fund {cont rued)

A ad M e X055

A o 31 Do 20 0

Global Inwestment Grade Credit

Fund {comtinued)

Irvcoma Irstautional 560 Hedgad)
Fsuied Ba5 611 Incoeme
tsused from reirvestment Issued 4,986 €54
of disimbutions 1 1 Issued feom resmngstment
Fitcdeemed (1,068) {B35) of distributions 3 !
N {314) Redasmad {735 {11,762)
Insttutional CZ) (Hedged) 4,134 {5,117}
Incioms Irweess b=
lssued a 1] Aoumulation
Issused fioem seirwestmant Issued 1.8 3734
of distributons 1] [1] Isswrad from resmvesiment
Redeemad {5700 {1200 ol distbutions 0 L]
15700 11200 Fredeemed i, 953) [
Instttianal ELIR {Cumersoy Brposural .12 12,78%)
Agtumifabon ficerid
fisaed. 1532 207 lssued 122 812
Issuiad Troen airwestment Issued fram resmasiment
of dritbigcens a o of dritnbutions 19 Y
Redesmad [0,215) {188 Redeemed [2.314) {7.184)
3T 125 [2,173) 16, 190)
Insttutonal EUR Hedgad): Insssstor AUD (Hedged):
Borumiation - Inicome
L S804 17.562 lssued 824 183
bssused Troem sirwestment Isaued leom resmvestment
_ o distrbusions 0 L DK _ ol distributions Lt LA
Rdeamad 123,941} {25454) Riteemed (&9} [B15)
{14,057} [7.853) 795 [E42)
Incoma Irrses o CHF Hedgad)
lssud A58 0 Accumulagan
Issued from reirwestment Issued 47 1%
of destridbutions bic) ] lssued {oom reswestment
Redesmad {13,151) {5,567} of distrbutions L 1]
[7.6.24) [1.54E) [Redeemed [24) (53]
Instntional GEP Hedgad): i (28]
Bonamdition Fncem
bisued 630 1.331 Issued ) 2 5
tssuad froen feirwesamant Iiwugd feom remvdstment
of distributions 0 i of distributions 0 L
Redeamad (3,566) 1803} Rieduemed {79} {138]
(2.935) T8 [eii] (133)
Ingoms Irvees b EUR {Fadgedy
Issued 6,554 10613 Accumulaton
tasased Troe seirwestment logued 1M H
of distbutions B 35 Issued from resmnesiment
Fadiamad [0.878) {15,338) of distribustions 0 (]
14, 245) 45687} Redeemed {820} [134)
Instbutional HED {Unbedged): hI16) [F]
Iricoma Incceme
Issaied 5 2151 Ispued 155 5
Bisuied Troen deirwestment Issued (oo resmrasiment
of disindruncas 1 0 of dismbubons 0 2
Redeamad [7.087) 1] Redeemad 35} [216)
{T.081) 214 114 [0
Inspiutonal HOE {Hedged): Irneeston GEP (Hedged)
Bpoumula on Inconme
Issnied ] 1l Issied i 8
Issuied Troem reirmesment lssapad leom resmiestnent
o distibutions a L1} of distnbutions L1 L
Redeamid {103} {30} Beduimid 47) (17
{161} {39} [18) (38)
InsEtutianal SEK (Hedged): Irvestior G0 (Hadgad):
Booumulation Incoeme
Issued 1,108 a9 Issued 5 36
tasuied Tromn peirwesmant Issued (nom réimsiment
of disimbubons ] ] of distnbutions 1] 1]
Redeamad 136,3749) {855} Fedeemsad {535} [343)
2s271) (19.976) 310} &4
Annual Report | 31 Degember J02% 939
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Azl 31-Doc XIS i at 31 Dec- 203 Ao ot 30D 075 Aot 3 e 20
Global Investment Grade Cradit

Fund {cont rued)

Adminiiratioe EM Retad:
Agrumiition D umila fon
tssued 363 655 lssued 10,334 3316
bsued from seirvesmmant Issued feom resmiestment
of dismbuticns 0 0 o distributans 0 o
Redeemad [1,143) (45} Redasmad {1.757) 3513
(730 110 6T 3025
Incom= EClass:
Issuied 556 308 Booumulation
kst Troem selmmesmant Issued 4,535 7,201
of distributons 14 i3 Issued from resmvesiment
Redeemad [1,536) (2,136} ol distnbutions 0 L]
{1,361} LES Redeemad {11,609) i11,33%)
Administative CHF Hedged): 314 #.%92)
BAccumitibion It
fisaed. 0 a Issued 1435 6002
Issuiad Troen nairwesiment Issued fram resmasiment
of dritbigncen 0 ] of dritnbitions 20 11
Redesmad (51 ] Redeemed {2, 101} {110.333)
(5 fi {2,826) 14,055)
Adrministratiee EUR (Hedged): E Clags CHF (Hedgud):
Brumiation Booumulaion
Issued a7 4% Issuad 126 177
Fssued Troem reirwesmmant Issued feom remvesiment
_ of distbutions LR S __of distributions 0 o
Facdeamad {852) 1207} Ridetmed 3213] [T86)
{255) 42 [430) (03]
Incoms E Class EUR {Cumrency Exposure):
liind 1,051 16 Inccent
Issued from eeimvesiment Issued Ll 12
of distibusions 0 1] Issued loom reovastment
Badeamad {73 {191} of distribubong 0 0
973 {175) [Redeemed g 20)
Adminigiative GBP (Hedgad): L ]
Inoms E Class ELR (Hedged):
Issnied L1 2 Booumulation
Issued {roen tairvesmant Ismied 1,64 3am
of drstebiafions 0 1] Isaued feom resmvesmment
Fudesmad 117) i) __of distribusons i 0
(] 1108} Rredeemid 4,698) {7.315)
Admanistrative HKD {Unhedoed) (2,5E4) (4,044)
Indoms Encome
Issiied ) 156 i ligued L 931
Issued froem pairwesimant Issued foom resmvesiment
of distributions 0 1] of distributions [ 1
Fedesmed {18} 19385} Eedeemed {2358 {20413
1 (309} {1,514} {1,954
Admani strative SER (Hedaged): E Class GBP {Hediged]
Agcumid ion Incceme
liued B3 1018 Istared 1 i1l
Essued froen seirwesmmant Issued from remnesment
of destributions 0 ] of distnbubons 4 4
Radeamad [1,264) (1,832 Redesmed (229) (173)
f281) B} (169) {58
Adminishrative $G0 (Hedgad) E Clags 560 (Hadged):
Frrcoms Incoem
hsued 39 402 lssuad 1,054 1,648
Issused Trom reirwestment Isstred loom reimoestment
of drstndbificns i 1 of distnbutions e £
Fedeemad {736) [1,154) Redaemed {2435 {1,333)
(495) {7151} 35T 351
EE Retail: H Ires ntutionsd;
Accumutabon Accumulaiion
[ 1 L] Issued 7,530 17,545
Issued Trom seirwestment Isstred from resmiestment
of disbutions 0 A of distbutions 0 L]
Redeamad 0 ) Redeemed 19,021} [28,528)
1 I {1491} {11,143

932 PIMCO FUNDS: GLOBAL MVESTORS SERIES PLC
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31 D 2005

A ol M e X055

A 31 Do 20 04

Azl 31-Doc XIS i at 31 Dec- 203
Global Inve Grade Cradit
{cont rued)
Ircoma
Hsued 1,262 ]
tasused Tromn reirvestment
of distributions 1] 0
Radeamed 1441} (544)
B {23E)
H Institutiona] (Cumeéncy Exposuse:
Borumutabion
Issued 15,176 14,361
Issued Troe seirwesamant
of distributons 1] [1]
Raduemad (3414} {22613
16,362 2. 258)
M Ratal:
Decurmulagon
fised 1548 4,785
Issuied Troen airwestment
of drstibigicen o Q.
Redesmad [4.5700 {506}
3173 4,185
Ircma
lssued 312 951
Fsuid Trcen stirwestmant
of disbutons z i
Fedeamad (1030} (1,138}
(705} (185)
Ingoma ||
Issued 668 B A%
s Troen neirwestment
of distnibuticns Z g
Redesmad {1,515} [T.084)
(5} {584)
M fetad HED (Unhedgad):
Iroma
I55ased 43 5007
Issuedd Troem seirwestment
of dit mbutions 1] 0
Badeamad (36} (L0070}
513 {18}
Rihas:
Borumulta ion
Issued 44 43
Isssed Trom neirwesment
of distbuticns o 1]
Radeamid {210 (341
{1EE) {2580
Incoms
lssuied o 45
Issased Troem g2imvestment
of distibusions 1] A
Redezmad {134} [4)
1134} (2}
Rl EUR (Hedgad):
Inoms
lsspied i 52
Issuied Troen neirwesmant
_of digrebutions n o
Redesmad 170} [95)
{70} [33)
R Class GEF [Hadged)
Intoma
lsued ® FE]
Issuped Troem eeirwestment
of disinbuticns ] 1]
Redeemed {374} {183)
3AE) [EE}

T Class:
Accumulaton
Issued 180 m
Issued earm rebmoastment
of distributions 0 L]
Redeeid 320} 1B03)
{00} EIGI!
T Class EUR [Hedged):
Booumidation
|ssued £l 25
Isswrad from resmvesiment
of distnbutions [ 1]
Radeemed (50 {166)
i1 {141}
W Clags:
Accumulaton
Issued 879 5,351
ligiied (eofn Pesasiment
ol distributons L ]
Redeemed (1,282 {1,880)
{203} 3,501
[ncoame
Issued 54 417
Issared feom resmiestment
_ ol distributions o 0
Rideemed (F56) “r
138 L54)
W Class CHF (Hadged)
Accumulanan
Issued 17 BT
Issued loom renmesiment
ol distribubons 0 0
Redeemed {GE6) {585)
{EE3) (48]
W Class BUR (Hedged)
Booumulaiion
Issund 31 155
Issared feom resmiestment
ol distribasbang L 0
Redeemed {178} 386)
[E8) 1231)
Income
ligued 5 g
Issued from resmvesiment
of distributions ] (18
Redeemed (32} [74)
[T} [65)
W Class GEP Hedged):
Booumulagon
Isged . 13 i
tiviied [eom redwestment
of distnbubons 0 1]
Redesmud 243} [14)
{158) 45
Encoeme
Issued 17 9%
lssared feom resmiesEnent
of distnbutions L1 L]
Reduemd {178 {218
(781} {126
W Clags 30D Hedgadk
Erccems
Issued il e
Issued Inom rémsiment
of distnbutions 1] L
Redeemad {304) 58]
i {138
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Azl 31-Doc XIS A at 31 Dec- 203 Ao ot 30 D 2075 Aot 3 Dhes- 204
Global Investment Grade Cradit Global Inwes tment Grade Credit
ESG Furd ESG Fund {continued)
It uthanaal: Irnees ot EUR (Baciged)
Aorumi iy tion Acoumulaticn
Issued 10354 7,240 Issued iR [
tssued from seirwesmant Issued feom resmnestment
dritrbutions 1] Ju] of dstnbutons A f
Redesmad .81 [1.654) Redaemid MR {1
EAB3 5578 A {1}
Incioms Incoame
lssued 1,067 1BHT Issued 0 1
Bsued Troe seirwesamant Issued from remvestment
of distributons 1} 1 of distnibutions L1} 1]
Radeemad (5. 306) (2.073) Redeemed 0 {1
[7.229) 753 1] ]
Instiutianal CHF (Hadoged): Audmaristrative SEK, (Medged):
Agtumifabon B coumulaticn
fisaed. 3853 1343 lssued 9,146 3
Issuiad Troen dairwestment Issued fram resmasiment
of dritrebifcen 5] 1] of drstnbitions 1] 0
Redeemad [2.354) [3.335) Redoemed [45,730) {12.744)
1,368 (1.982) [15,424) .38
Irms E Clag:
Isgwied 5% 141 Boumulagon
Tssuaed frcem reirwestment Issued AL 7
of distmbutions 0 0 I5suad feom reestment
Fedtamad {133} {233) _ ol distributions S 0
[iE3) 58] Redeemad (126 (128)
Insbbutional EUR (Hedged) {10} 219
Borumulabon Inccemse
lsuid 31,531 10,981 lsguid i 17
Issued from eaimvesiment Issued lvom resmiesiment
of distrbutices 1] 1] ol distributions i L]
Redesmed {13, 293) [5,554) Fedeemed [56] [E31)
18,238 2382 (58] [114)
Iricoma E Class CHF [Hedgtd):
I55ed M3 3,512 Acoumulation
Issueed Troen seirwestment lssued . 0 12
of diinbutions ] 1] Iipud (eom reamvasment
Radeamad (1382 (10,980} of distibutions 0 L
[2033) [TARE} Redeemed [39::: {3}
Instbubonal GEP (Hedged). (39 b
Borumidation Income
Issued 1882 6,308 Issued ([ L]
Isssed Troem neirwesiment Issuad feom resmiestment
of distrbuons a 1] of distnbutions 0 o
Rasdamad (3. 266] (2,390} Redeemad {n 2
[1.984) 5918 i1 {2
Incomea E Jass EUR {Hedgad];
lssuied 183 1,552 Adunmulanon
Issuted fioen geirvestment Issued 77 425
of destnbutions ] o Issued (oo resrasiment
Ftcdesmad 913 {15,968 of disnbutions ] L]
130} {17,374} Riedeemed 1.393) {1,059)
Insyistional SEF. (Hedged): 415) 1,148
Agcumiia on Ingeeme
bssued 0] 4 lssuad 20 2
Bsued from reirvesmant Issuid from remnesimins
of distrebutons 8 ] __of distributions ) L]
Fiadeamad {163) {113} Riedeemed (1] 118)
{54) [_{25! L1 3
Imvastos: E Class GBF {Hedged):
Boturnuiaion Accumulaion
lsued a 3 lisued 3 o
Isswsed Troem eeirwestment Issued from resmiesiment
of ditinbuticns ] 1] ol distnbubians 0 L]
Redeemed 1 {1} Redeemed 1] 1]
1 ri 3 1]
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A al 3-Doc XIS As ot 31:Dec- 204 A ol M-Dec 2035 Ax ot 3 e 20
Global Investment Grade Credit Global Low Duration Real Return
ESG Fund {contl nued) Fund {continued)
2 Class: E Class BUR {Hedgedl:
Accumalation Acoumlatcn
0] a Issued 6,215 535
tssuied Tromm rairwestment ligaied feom resmastment
of distributions i 0 of distributions 0 0
Redeemed MiA (334) Redatmid 12219 {5.603)
M 1434} 3,396 {5,057)
Gobal Low Disation Real
e fuirn Fum
| s
Insttutianal mn:m“m
Actumutihon lssyed 45 47
Issued 443 0% T
lssipad feom resmidsEnent
st froem sairwesmment of diwibaticrs 0 P
of bt ] h
Redetmed .521) (2003) DR ulh HL246)
[1,093) 4,091 r (3£8) {3,559)
z oo
rstorad G aiged ed 5 i
tssnied 01 3458 Issued feom resmiestment
Issued froen eeirwesmant of digtibitions 1 1
of distbutions 0 0 Redeemed L] (292)
Redesmad {202} {130} L] [139)
43 3356 Irstunonal (Currency Bxpomure);
Insarutonal EUR (Hedgad): Aocumidaton
Arumdition Issued 4735 5,E35
Issused 41411 TEH Isgued (rom remedsTnent
Issued froen seimvesiment ol distributions 0 1]
of distnbutons 1] o Fedesmed 1434 [
Redesmad 122,144} 15,005} {1,709) 6535
15,767 {1218) Institutonsl CHF (Hedged)
Income Accurmlanen
Isguied 4] £ Issusd 140 17
Issued Iroen neirwestment Issued from resmiesiment
of disimiaticas ] ° of distibubans L1 L]
Redeemad {19) 0] Kedeemad [re8) (592)
(8] {1} (EE8) [575)
Instbutional GEP [H'ldﬂed} Inoome
Atasmlition Issued 4z (11
L Zeks 342 Issued feom resmesiment
Issiied Troen sairwesmant
o desinbutons o) ] of distnbutions 0 o
Redesmed [1,383) BIs1) Redeemid {:5) 426)
1,952 1,688 13 )
Iritnima Insamonsl EUR (Hadged)
tssiaee _ 950 5502 (o ST ) 517 o
bsued from reirwesmant e —— 3 2
of destrbutiens i} f Iwu?dl'mm revesImEnt o g
Radeamed (2,264) (5,141) ol dibloutions . -
[1,314) 151 Redesmid [10,366) [11,837}
sk hutioral SG0 (Hadged) 16 744 5 AT5)
Agomils hon Incoame
; 1,650 k] Iszued 1,083 181
Esued Trom reirvesmmant Issuad from resmvestment
of distributions ] ] of disbutions 191 19
Redeemad [1441) 1] Redeemed {621 471
9 385 552 (211}
Imvastoe: Irsnmiborl GEP (Hedi d:
Byt tion Acoumulation
:55’-‘31 ! ? Issued 11 a4]
siued from seirvestment Iisuied [eomm retmaiiment
of ditrbutions o 8 of distributions 0 [
Redesmed {22) 0 Redesmed {1,650} {1.321)
— 131) L33 {1.579) [574)
&5 Incoeme
Agcumutaion
Issuitd 845 Fa :::::rmm pre—— 3 el
| f !
e o 0 of dstatunons 0 2
Ridesmad 541} (713} Fedeenad ':?1.”":' :3.539]
[PE] [A0.853) 31
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A al 3-Doc XIS s ot 31:Dec- 204 A ol M Dec 2055 As o 3D 20 M
Global Real Retumn Fund {continued) Global Real Retun Fund {continued)
Instnutional SG0 iHedged) R Class:
Boumahon Acoumulalion
s 1038 13,195 lssued 1 ]
Bssued froem seirwesamant Issued from resnvestment
of distnbutions o [t} of distribubions A 1]
Racesmad {86) {136} Redeemed s {73
947 13,059 Hih {73)
I stor; R Clags GEP Hedoed)
Agtumily hon A ctumulanon
Issued 16 113 Issued Fal] 41
Issuisd Troen airwestment Issued from remmsiment
of distributons 0 1} of distnibutions 1] ]
Redeemad {479) {366} Redeemed (120 (181
[4E3) {350 (108 {133)
Iroms
ued 0 0
s Troen stirwestment Insttonal:
of distbuticns 7 i Accummulation
Fadeamad {36} {553} lssued 519,547 385142
{19) {571} Issued rom rebnvestment
\estor CHF (Hedged): of distributions [} ]
Iricoma Redesmed (241,778 [168.015)
lisued i1 1] 1B 1127
lssuied Trom e2imwesiment e
_of dstributions 0 1] lsgued 389,810 a1l
Redeemad {35 {E2) Issued lvom resmasiment
(24) 1E2) of digtributions 4169 3,169
Imasoe EUR (Hedgedk Redesmed {1553 160,126)
Becurmtation 171,787 120,955
bad . ) & L] Irestutional AUD iHedged);
Fisuted froen feirwesmant A coumlation
of distubumons 0 a lssued 3512 1,546
Reddeamad {110} 1003} Issued foom remvestment
{104) Bt} of distributions 1] 1]
Audministrative: Redesmed {6,578) [448)
B fiaton {3.006) 1,098
Issned 5 ] Wncome
Fsuad Troen sairwastmant lssued Ed 121
of distibunons 2 2 Issared from resmwesiment
Fadeamad {120} {5 of distbutions ] 0
{64) {248 Fieduemed (i) (23]
E Class 3,226 R
Bocumulabon F
fssued 2891 645 REARonL M thdgul
Issued froem pairwesmment Issued 4,735 6371
of distributions 0 1] Vatied fpofin Feimves e ent
Redesmad (1,434} [2.552) of drstributions o i
1,457 (1,907} Redeemed 16,555) 4,586
Ioms {1,8300 1 485
tisuied 19 e Instiutional CAD (Hedged):
Bisuied Troen deirwestment Acoumulation
of disinbuncas 11 13 Isued 1459 3
Fedeemed (381 {536} Issued (rom resmesiment
251} 1465} ol distnbubons [} ]
E Class EUR (Hadged] Redeemed {134 {2 B0%)
BAcoamdation 1335 {1478
Issued Fr: ] 4aMn [rY
Issiied fiem reirwesment Isgusd 144 137
of distnbutions 0 o Issued from resmestment
Fadeemad 11,543) [, 0EE) ol diswibutions 3 7
{1.714) [5.557) Redeemad {1,513 {3.867)
H ins titutional: {1,263) 13,723)
Becumlation
Issued 206 936 Insh;.:wd (:;lmdgeﬂ
Iasuied Troen pairwesmant lszued 9,506 15,204
of dstnbuens g 9 Issued fopm resmnvestment
Fedeamad {1, 108 B of distributions L] ]
1900} k] Redeemed (11.581) 18.438)
{2.075) . TEE
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Azl 31-Doc- XS Aa ol 31 Dec-20M A ot 3 Do 2075 A 3 e W0 M
Income Fund {continued) Income Fund {continued)
L Irestiboral RME [Hedged)
Issased 4 255 11,708 Income
Issund Troen eirwesamant lspuid 1238 3,089
_of distributons 1 0 Issued feom resnidstment
Redesmed (6,087} (2,648) of dstibubions 0 0
3,169 2,061 Redeemed {1,570 {1
Instiubonal EUR Hedged): £32) 1,069
Boogmutation Irstitutional 560 Hedgad):
i 135788 10,085 Aceuriladion
tssued froen seirwestment Issued 17,690 16,382
of dismbusions 0 0 Issued from reimesiment
Redeemed {173312) {209,461) of dstibutions 0 Sy
£1.873 10,524 Kedeemed {8.568) {3,514)
Wroom 19,831 11868
I ) 56,319 11,182 Income
tssued froen seirvestment Issund 127,052 49,509
of dritnbutions &0 ) I foom resmvestmant
Redesmed [28,504) (27:851) of distnbitions 218 375
A8 {5.535) Redeemed [45,729) 112,536)
Yreome I B354 37,648
; W02 HE2 Irmeestor:
Fguied Ticen dairwesimant Accumulation
of distrbutons 1,531 Tig Issaied B0, 051 55538
Fedeemad (2198 (301) Issued from resmvesiment
79,355 0,154 _of distibubons — o
P L Redecmed 43, 184) Gad08)
oy s 16,862 73130
bsued 1,512 11,504 Inoeme
tssuied rom reinvesment lssued 16,260 79,809
of disinbutions i [/ Issued from resmnastment
Redeamad {18,607) E,167) of distn 151 149
{11,035) L 53T Redaemed (53550) [42ET1)
Irtoma 13,078 31,187
lisued 44 404 DA Irnetsbon AUD (Hedoged):
Issuied fiom reirwestment Engome
ol drsmbutiens 195 171 Issuid 3075 570
Radeamed i, 17.808) Issued from remiestment
3%:3! 15 750 of distnbutions L] L]
- - Fedismad 12,075 {3,126)
Ins#tutional HED {Uinhedgedi 1,000 2,156)
Issied 156,735 42,701 Irreestor EUR (Hedged):
Iosued | t Accumulation
il 181 g tssued 10,560 12250
| I Issuied (oo resrasiment
— S s —
; == Redeemed i8581) [12767)
lrmll:;.{mmai P&Hedgeﬂ. 1579 517)
baued : 18,139 e Incem
5wt froen seinvestment lsusd 4710 10,474
_of dtmbunons o 0 Isoud foom resmestment
Redeemed {19.551) (15 45E8) ol digtributiong L] L
[{ETF] 5,357 Riedatsmd {2:441) 0543
oo L9 6
Issued 105 518 Inccene &
Issuitd Treen seirwesmant lsued : s 104
of drstnbufions 0 1] Issued feom resmvestment
Redeemed [Fi] {515) __ of digtnbutions = —n
103 3 Rredeemed (306) 475)
ins® buianal NOK, {Hedged]: il 81
Acrumultion Irvees bog GBP Hedged:
bgused 3375 534 Inecene
Issusesd Troen eeirwestment Issuad 1,204 710
of distbusions ] 0 Issuad from remvesiment
Bedeamed (1672 {1,317 of distributions -4 1
1,703 793 Redeermned [Ted) {1.370)
440 [F&E)

347/520

Annual Rrpc-lrlﬂ Degember 202% 937



EDINETOOOO
O0000000oOdo0ooooooo0o000odoonognodnoOdnO(e3e483)
Ooooooooooooood

Motes to Financial Statements (cone)

A al 3-DocXHS

st 31 Doc- 20 14

A ad M e X055

A 31 e 20 04

Income Fund {continued) Income Fund {continued)
e ston HICH LR dged Incom
Incoms lssued 13401 12 802
sud 1,585 47 Issued from remvasTment
Isued Troem seirwestment of distbutons & _n
of distributions ! 1 Fiedasmad {5,452 [KALH
Radesmad (276} [43) 1554 4071
1.2%0 g Admrusiatve GEP (Hedged):
Imseston BY Hedoed) Income
Ay hon lisaied 1515 4338
lisued m 151 Issuad from resmvestment
Issued froen seinvestment ol distributions 107 114
of distributions ] (1] Redeemed 375 {1,938)
Redeemad {151} ] [243) 1514
360 151 Admirwtratve HED (Unhadged);
I s1on AME {Hirdiged]: Income
Agtumifabon Isgamd 37820 111,002
Issued Ex)| ] Istuad from remvastment
bssused roen sirwestment of distnbutons 132 190
of dtnbutiens g 9 Redesnid [116,525) {172.056)
Fadgamad {116) HE3) 21877 (65,774)
HiH (23 Adnrstabve SEX [Hedged)
Irmoestop G0 [Hedged): Accumulation
Agrumifation lszued 1 25
lssued 053 1,332 Issued from resmvesiment
Issued froem teirnvestment _of distibutions 0 ]
of distbutions 1} LI} kedasmad 3) o
Fedesmad (1054 {335 4 25
2041 a8 Admreitraive G (Hedgedk
Incomsa Incoane
i ) 16,558 7,365 Issued o 80120 03,633
s frcen stirwasmant Iiued lpom resmvasment
of desinbutons 16 5 of distributions 1315 11713
Radeamad (2,058) {1.257) Redeemed [E8.758) 125 371)
% E1179 303,505 178,535
Administratie: E Class:
Berarfation Acoumulagon
fssused 45,03 45,3410 Issued 120,57 174,336
Fsuad Troen dairwastmant ligusd (eom resmvasimant
of disimibaons 1] i of distributons L] 0
Fadeamed {17,702 (15,619) Redeemed (109,313) (T4,665)
5,318 15,111 111,254 99,670
Ircome Inccen
Issued 183,841 4551 Lssued 450,590 450,863
Issuied Tromn deiwestment Issiad [rom resesiment
of distbutons 1,015 172 of distnbutions 4585 3,505
Redeamad 193715 {43, 705) Redeemad [249,475) [219,614)
110,584 171,604 06, 00 135,184
Aubmanistratice AUD (Hedged]: E Clags ALD {Hedged):
Accurmulabon Inccems
bssued 2343 i Issued 30487 39,110
tssuied Tromn seirwestment Issuad [rom resmesiment
of disinbuncas 0 1] of dismbutions 1,293 506
Redeemed {764) ] Redesmid (20.584) {14, 206)
1,584 1 10,896 25,810
Incoms E Class CHF [Hedged):
lssiied 15,503 17,578 Aooumulaion
tssued from reinvestment lssued 1,865 755
o distrbutons 447 a0 Isgaped fepm resmvesment
Redeemad (1.733) [ of distnbutions 0 ]
FRLF) 11,881 RedeeTnd 3,069 {1,18%)
Audmanisy atve EUR Hudged) L204) 34}
Atumiiaion Iniame
Isued 1998 6,743 Isgued 49,178 6,697
Fsused froen seirwesamant Issued from remesTment
of dittrbutions 1] 1] of distnbutions B 14
Fitdeamad (5,958} {5,918} Fiedeeed 12510 19,314)
(29570 BS 36, F96 17,387
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Incoma Fund {continued)

A ad M e X055

Income Fund {co

Aot 3 Dhesc- 200
inued)

E Class EUR (Hadged) E Class RME (Hedged)
Bcmutation Inceene
st 135,893 w,733 lisud 6,236 1591
T, N ' Issued from resmvesiment
i : : pphas 0 1
e (55.347) B3.771) Ridiisned {2.591) “aH)
0,548 (5.538) LA =21,
E Chags 3G0 (Hadged):
Incoma Inccee
lasuied 102,756 Gr.1m Issued 413,105 415,152
Issued froem peirwesmment lssued from resmvestment
of dismbusions m 173 of disibutions 1 5043
Radeemad 50,569 {12311 Redeemed [191,093) {113,155)
22410 I5.500 119,753 307,038
Tcoma I Gﬂf‘ﬂl EUIR; (Hedged)
o LiAA L1352 o 6503 %524
Issuied Ircen relrwisiment lszued feom remvestment
of distbutions 4 5 ol dist B B
Fredeamed 18,5500 2497} Redaemed {7,378) {2.024)
1,005 1851 B [&55) 4,500
Trwcome |1 6 H }
: 262 115 S Eamisiion
suied freen sairwesmmant lssued 4,254 i34l
of disvbutons el L] Ispied feom resmvestment
: o i ke.?;::.:; & '-!Irg:l :ujr’%
E Class EUR (Uinh I 1-“? - 31,055 27,065
adged)
o : s sued 32,083 2,911
{ el BN resyesiment
T ; w s o 0
i "] N.[i Redaesmed (12672 {11,140
Redzims : o 20,818 15,203
E Class GBP (Hedoed: ¢ cl.:.ﬁé.muum
Incoms Izsued 1,850 G418
lssued 11,370 T.IES Issued from remesment
tsnstd froem stiresmant of distibumons 0 —
of distrebutons 144 13 Redeermed wuill) 11.911)
Redesmed (6.85) (4.100) 15.340) 4,507
4,663 EA ] oo ek 1790 1,575
ssu8 g ;
€ cm (ebedyed) lssued from resmvestment
lisused 536,528 18,609 of divituons B e
TRy T—T Redeemed {1,21%) {1673)
of distbusions 1175 5% =6 17
Redesmed {163, 800) 1153 R ﬂ;ﬁgﬂimiﬁw
358,004 100,033 Lsued 1433 WA
E Class HUF (Hedged] lsstped Teom resmiestment
Beuemifla bion of distnbubons 1] WA
s 1,123,514 941s Rradeemed ' (7691 A
s Tromn seirwesamant — 7164 WA
of distbuions 0 0 ey
Redesmed [19.038) 0 I5sued 556 113
1,104, 776 9435 Ism?airn;]rugomesmanl : 3
W (=1 1 na
v Clﬁ-_ﬁ:,ge uff a Redeeenied 42 LE3}
Issued 44,757 BT 415 3]
tssued from seinvestment R Class EUR (Unihwediged):
of destrbusions 0 o " w&mmhm . o
Redesmed {i4,078) 0580 Issued feom remvestment
I 23,955 of diswibutions [ N
Iriomae Redaemad /] A
bsuied E7,171 174454 = T T
Issued fromn seimvestment
of destrebutions 78 45 ‘ clfnﬁ e
Fedleamead [51,058) (38, 144) lzsued 275 784
16,431 136,711 Issued feom resmvestment
of dsmbuons 4 L
Redeemed 14) [T
(35 (121
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Income Fund {continued) Incarmse Fund 11 {contnued)
T Class: E Class AUD (Hadged):
Bgrumutation codtet
fsstied 10,873 11691 Issued 6,196 4,786
Issuiesd Troen eeirwesiment Issuad foom resmiestment
of distbutions 1] 1] ol distibubons 0 1
Rdetmad (7,251) 4,165} Redesmnd §3,574) §3,533)
362 1516 1222 1,55
Kxnime E Class EUR {Hedged);
liiiid EOT% 3% [ncome
Isswied Troem eeirwestment Issued B £az
of distibutions FiL] 173 ls&gm I;r:mhlmmm-l 5 |
Radeemad {5, 196) (1,8400) b
1948 3648 Redeemed I:fg:l l;:il':l
T Class EUR (Hedgad): -
Acnamuiion E(l?ssﬁﬂPmedged].
i SE g2 e 1452 745,
Fisied fivmn 6w s omant Issued from renvesTment
of distibutions 8 . of distibetions 0 1
Redesmad 2, “"1;: Redeemed (475) {1,124)
- f L 977 G78)
I:Hm ]
lswed 4610 6819 ECI?*.{.HFJ:I ibnhedped)
fsgusedd froen reirwesmmant lssed 154,267 72,700
of distnbutions a] a liidtd I'mm TeEsEment
Pttt f4,7901 [4.81E) of dismbutions [ L]
i1ad) FLLE] Riedtimed [59,785) [35,357)
ICI;;;; 134 458 37413
ey on
fssued a6 7401 EO YTt
bisuied Troen seirwestment Issued 1728 14,455
of dritmbutions 0 0 Tesued from reimestent
Redesmad [2,845) {11,611} ol distnbistions L] 1
[2,379) e, 130} Redesmid 16,840 £3.440)
Irgoms 558 11,017
fssued 4,10 L
Hsned Troem seirwsmmant
of distrebutons 35 M Irsaasticnal
Radeamad 0 MR Acumulagon
413 [T Issuad 1,146 1,68
] Issued rom resmiesiment
Icﬁ:ﬁf"'ww' of distributions 0 0
fssued 18909 E51E Riedetmed [418) [E31)
tssuied ficen seirwestment 730 237
of dittnbusions 773 amn Irsyatonal EUR (Parsally Hedged):
Redeemad {17,108} (25455 Booumulation
5,541 2741} lswed 153 Ez}
Isw?:tl'mm reEmRs T e0E
of dstnbutions 0 0
InsBiustionl: [Redaemsd g?j : :ﬁ
Borumiation s .
Isued 32 1 lmurmlc-ep {Partialiy Hedged):
Issied Troem seirwesmmant cumulanen
of distbutions o ] Issued (5 18
Redeered 0 {2.395) I;ﬂ;?dﬁrsr;m resesment - -
= ] Redesmsd (34) (167)
Hn:; - i} 0 {5 {151}
Tssuitd Trcen seirmesmant ﬂd‘tﬁagriul:t:
of distbumons 1] 4] lssusd 1 1
Redesmad (n o Issued from resmesiment
1] a of distributiant 1 4
E Class Redessnad ] [
ingoms (30 (£
Issnied ) 488 12878
Issued froen seimvestment ﬁd?m“mnaeﬁe 3 Farged
of disbutions ! L lowed 214 55
Fedesmad 5,453 £330 Issued from resmesiment
15,032 1.547 of distributions i B
Redaemad [254) [303)
i3] (260
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1 Dacarrbar 2075
Azl 31-Doc XIS A at 31 Dec- 203 Ao ol 3D 2075 Aot 3 Dhes- 20
Inflation Multi-Assat Lowy Average Dumtion
Fund | i red) Fund {continued)
E Class: Income
Betumulaion Issued 1dé k]
lisued a7 146 Issued from resmesment
Fguied Ticen stirwestmant of destnk i &1
of drstnbuions b o Redeemed {1,239) {E57)
Fedeemad (s} {Z.273) {1,055} {578)
{181} (2127} Irsnuberat EUR (Hadged)
It |1 Accumulation
Issiied A fi lssued 150 467
[ S ————— i lssuad loom resmastment
of distibusions [ o of distibutions 0 0
Fedesmad WA i) Redeemad 15} {1,746}
N 1) {265 {1,279
Inicame
E cmam ﬂ;‘amr:.lal‘( Hedgady feriad o 178
Isspied MR fi Issuied feom retmvastment
Issued froen seimvestment ol dstabugons g %
of distmbutions MIA o Rediterad [E2) {E00)
Radesmad N 5] (52} LZFH]
A {35} Inshminorsl GEF (Hedie &
" Apcurmulatcn i
E Class EUR 'Pflﬂl:fl'“dsﬁdl' lssued 2064 3501
mu;f e i 57 i Isw?:tifgam reims RNt "a 3
: of distn
Issuied Trom nairwestment = T :
of distbutions ] o Riedeerrrd E:m; ;;;23
Redeamad (1,200} Ban) - -
713) 3,268) -
o — Issued 1,033 1,044
Sl Issued feom resnvesiment
Ex& LE] ] of destribustions 2 3
[T EH P SN frede s
o distrbusens i) q 9[231':' {9‘;:'
Fedeemad {143} {3600 —
It b
58] {3511 A coumulanon
E Class GBP (Parbaly Hedged): Tied 127 L
Agcurutahon Issued Teom resmidsiment
tsued M ) of distn ] L
s Ticen sairwesmant Redeid [55) {04)
of distributicns Tk 1] 77 (104)
Fedesmed WA {1} Income
M {1} Issued i 1]
E Class SG0r (Farfally Hadged): lesued rom reimesiment
samukahon of drstribubons 1 1
listied M o Redeemad [39) {75}
bssused froen reirwestmant [E]] [74)
of distmbutions hity o Admiritrative:
Rasdeamad Wi 4] Accumulaticn
P () lssued | a
H Instibutional Issued foom resmvestaent
Baorumeiaion _of distnbutens 0 o
lszued HA 0 Redeemed ] 458)
Esssed Treen reinvestmant [ {a58)
of drstnbutions hiA 4 E Clas:
Radesmad M 1} Accumulation
NI {ny lisued . 18 2
; Issuad loom resmasiment
Mm:;ﬁ i of distributions. 0 0
e b o Redemad f656) [913)
Issagtd Troen sairmesmmant 3_3 Eﬂ:l
__of distrebutons i ] Ineame
Fedeemad A 73 |5g|.|:§r 23 14
LY Issusd leom résmvdstment
el _ ol distnbustons ] 2
—-— o Redesmid 1) {14)
I I Lot Avera ge Diura tion Fundd Fl [
N LR
£ Class EUR {Hedged)
Aacumdation Acoumulation
Iisut-df €T 3793 lssued 4-35 H_S
Issued froem seirwestment Tssuad from rémestsent
of dstmbusons 0 0 of distibutons 0 0
Fedesmad {10.924) ] Redewned 447y (B20)
[5.377) [4.419) {12 525)
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Ao ot 31D 075 A ot 3 Dhesr- 204
Lowy Duration Global Investment

Grade Cradit Fund (continued)
H Ing tiutional Inshiuiboreal SEK {Hadged]:
Aarumty tion Accumulation
fsstied 10,370 10456 lssued i 2
lssuitd Troem seirwsiment Issuad rom resmesiment
of disinbuticns i} il of distribuons (1] [1]
Redesmad (2.568) {17,263) Redeemed [220) L
1,801 [5.507) [F2E] 2
e Instutional 5GO Hedgadl
lsstied i 7 Accummulation
Isued froem selrwesmant Issund 2353 4
i Iszued foom resmvestmient
of distributons ? 2
of distnbunons L] 0
Redesmad {1 {99 Tradeiad F 0
— (5} 21 2353 ]
i E Class ELR (Hedgedl;
Agtumifabon Acoumulation
:;“u:jdl 5 A issusd 573 1,116
1oaT tairwesment lssued lrom resmntstment
of dembunces a g of distributans [ (1
Redesmad {623) {12 Redeemd {1.213) 1,213
131 [T1) [ 20} (708
Lovy Duration Income Fund
Irsiticral
Ins# hutianal: Accumulaion
BAecumulation Issund 113,547 17,504
Issued 5,506 11,527 I (oom resmwasTaent
tisued {roen reirvestment __ ol distributions 0 o
of disimbutions 1] 1] Redessnid (20,910} {7.318)
Fadeemad [5.119) [T.157) 93,087 10, 586
4387 4,400 e
I Issued 14,368 35,776
lssised T8M 5358 lisuied ramm reimnadtment
Tssased [roen seiPw R of digaibutions 3 1
of distrebutas f 3 Redeemed [, 264) [533)
Redeamad {1,196} £1.850) (41,593 36,344
E&IE 3442 Irshitional AUD (Hedgad):
Inceane
mst;{umrrai {-Iﬁtznu-ledga-:lk Issued 3308 9,046
Issued from remvesement
:ﬁmmmmesunmt L el . =3 !
of dismbuncns 0 0 Redesmed (24312] (11
Fedesmad {11507} fio,294) T (20,33) 13,518
R -
14.958) {217} R S R
o Issued 518 120
fssesed L L 0 Isstrad rom resmvesiment
Isgued froen reirwesment of distibutions [ (]
of distbuticns A ! Redsemsd (100 (5.304)
Fedeemad Tia ic]] 6,518 {5, 76d)
WA i InsButional ELF (Hadged)
insynmonal GEP [Hedged) eoumulation
Bgrumulation Issued 15,066 11,514
Basd 3,270 L% Issued (oom resmvestment
Issued Troen seimvesiment ol distnbustang ) 0 [1]
of distribusicns ] a Redesmad 0027 16,520)
Paddiamad (1.843) {3370 Li%0 4584
1458 1433 Income
Fioina Issued 2,332 179
I i ) Tisued [ram resmiasment
Issuied froem reirwestment of diswributions L. 0
of distbutions ] ] Redewmid (115 [
Redesmad [0 0] 8817 179
{34} {370) Ircnations GEP (Hedig d:
Bcaumilation 3
IMELNMME& {Hidged) lssued e 62
fssued i i * Issured from resvestment
Hssused (roem salewstmant ordn! 2 g
of drshtha.:m; i} & Redeemed (107 {305}
s ooy — 1 1
Fedesmad {48) 126} B (153
{34) {E0
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Lows Duration Income
Fumd {conti
Iricoma Adminsirative EUR (Hedged)
Fsued 109 44 Acoumulation
tsued from reirvestment lssued 749 1745
of disibutions 0 1] Issuad rom resmiesiment
Redamed {8,607) {4,055 - -l smuons g o~
{8 .448) {4,015} 5:‘_5‘ e
Instbutional 56D Hedged - -
Bequmuation E 0155- -
:sﬁ {icen seirwesament 88 3508 lssued 31,333 14,154
’ of d:smh:mfs o o o Isw?dfmruamesman'l
of drstnbutions 0 0
fradotmed 14350) B,234) Redeemed (10,575) 2,000}
A1 910 0558 17194
Income e
fiioed LE i el 3318 158
Fsgusted fromn sairwestmnt Tesued lrom reimiestment ' )
of distibutions 0 o of distnbubens 31 10
Fdeamad 1493} £]] Redesmed {5285 LE.]
963 2187 14632 134
I stie: E Class EUR {Hedqed):
Acumita non Accurmulaten
Issuied 10749 i |ssued A0 BOE 7,935
Issued Trom irwesamant Isgad feom resmvgstment
of disimbutions 0 Y of distnbutions 0 0
Fscdesmud ] hIs Redeemed (3.924) 4, 259)
1079 NiA 3162) 3,596
Ingoms Encoane
Issued LT iy Issued £5285 1857
Issnsed Troen peirmestmant Issted leom resmvastment
of distbutions i P of distbutions o (1
Redezmad {146) N Riedeimed 1,36%) [ )
1521 o E 1€0 1,315
I stoe ALID (Hedgedy: i P
Iricioma
e 2 i Issued 5554 1,970
Issued Tromn reirwestment Isﬂ?ﬂg:"hi{‘n{::smem 0 0
. S dbunons : e Radeemed {1,916} Big)
3,718 1,653
2 e Encoamie
'M:}* mﬁw L (Hedgedk Issued 10,349 1,529
Issuad rom resmiesiment
::5:3 e ! AR of distibesnons 1 0
of distrbusiens 0 A Fidedrmed ﬂ?.;g‘.lil 1 :"li»:l
Baddiamad 0 ) . -
! WA Lowi Duration Opportunities Fund
Investor GEP (Hedgedk irshkstionsk
I :;:m 1 Accumulaiion
Is::e-df A Issued 1,805 04
" ro feirw estmant Issued loom resmvesment
of dinibutions 0 WA of distiibubons 0 0
Redesmad 0 Tl Redeemed (7.293) {1,116)
i WA {5 428) [412)
I stoe HED fnbedged Income
Incoms Issuad 0 0
fistied 8 L] Tssusd (e remastment
tssuied fren reirwesment of distribubions {1 0
o distibutions {1 i, Redesmad 0 {54
Radeemad 0 h [ i)
3 L rsnaunorl EUR (recged)
Irmpa stor 5560 (Hedgedy: Accurmulaton
Iroma ligaied k) e
tssued 1 IR Iszued lrom resmvastment
tsued Troen neirwesmant ol distnbutions 0 (1
of disnbubions i hal Redewd [450) {738)
Redesmad ] L (56 i
i A
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Az ol 31-Doc- XS Aaat M Dec- MM Ao ol 1D 20% g ad 3 Do WO
Lowr Duration Opportund e Lowy Duration Opportunities
oyt ) ESG Fund {continued)
Ircoma Incoame
Fsuied i 7 Issued M i
tisused froe seirwestmant Issued from resvestment
of disiibutions 0 0 of distributons & L]
Radeemed (44 (10} Redeemad iA 1]
{22} 2} i) {1}
Insttional GEF [Hedged) Irsbiutional GEF (Hedged):
. n{u.rrma.:‘.a tm[*dﬂ Acaumulation
lssued 1641 3,880 :51-"‘-“;[ . — 0 o
= SPURd [TOm resmesimen
“Td.-fslmmﬂfs et 0 o of distibutions i 0
Redeemd (1,493) (5.458) Radeumed E“” g
148 (1,578} )]
il I r:r MiA 0
e
Isuibd 251 SHE | mpmere—
Issuted fromm cirwasament of distributions M 0
of distibuticns 132 21 Fradewmed MR i
Fiedearmad 12,866) {725} - A in
17 5142
Ivestor ELR, (Hedgad) PIACO MLP & Enargy
;;Imh[l'l o 3 Irfiadtiuctior & Fisnd
tih Irsamnenl
Issued Trom reirwesamant Aocumulatien
of disbutions 0 _h Issued 448 437
Radesmad {161} {158} Issusd leom resmvestment
{161} {155) of distributions 1} 1]
E Class EUR (Hadged! Redaemed 1533) 714
Bcumulation [55) {82
Essiiied 10 157 vy —
Issuied from reirwestment Issued i 2
of distribusioes 0 o Issued [rom resmvesiment
Fedeamad {£1) {84) of diskn 3 i
249 1z Redeemed {182} (52
T 119 110
Bnamiabon Instiutiona EUR (Hedged):
[T A ] Acoumulation
Tssased frcen tairwesmant tisued 1,557 2,708
of distrdiatons WA ] Issued foom resmvestment
Radeamad ' N 1) _of distibutions __ 0 =
A ) Redecmid {2.435) {550)
(1.378) 1,118
Loves Erura::;;: FEI'J|J::||&|:IEU||'1={-‘. |§WL}W€ 118 z
Issued Inom résmmsiment
Mtﬁml = of distnbistions ol L.
fasutd 0 o Rt {100} [33)
st Troem seinvasament 18 20
of distibuticns 0 1] Insh;.luond GEP (Hedoe d):
Racdesm: coumitasen
] : : lssued 75 £
Isganed fram resmvsiment
Intoms ol distnbutions 0 0
bsued 0 0 Redeemed (54} L1}
Issased Treen eeirwesment 16 i
of distibuticns 0 a T ihe
Rasdeamad (1 o Accumulaiion
{1} 0 I5ued LRl A
Insstutional ELIR Hadgedk Izsued from resmiesiment
Bgourulylion of distnbutions 0 1
Issusd L 0 Redeemad )] MtA
Issued from reirwesment 167 MR
of distnibuticns 0 a ngoeme
Radesmad {23) i} lssured LA 3,142
(23] 0 Issued foom resmvesiment
_ of dista 3 =
Redesmed (3370} (1,741}
2062 2,002
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31 Duidrrin 2075

Az al 31-Doc M5 A at 31 Dec- 208 S ot 3o 2075 Ao ad 3 Do 20
PIMCO MLP & Energy Muortgage Opportuntes
Infras ructure Fund {conrmsed) Fund {conti nued)
Irvess b
Acoummilaton
I Class:

Acciamidition Issued 1,067 %2
Bsued A 45 Isw?dﬁrmmmr:umeshan'. i 3
Fsuaed Troem seirwesmmant __of digtnbutions

of dﬁmb{.ﬁ::\ﬂ! M o Redeemed [352) [106]
Redeamed A {763) il 1
MiA T4 Income
18] ligued %70 3
= Issued f Ament
y Maortgage Opportuniti st Fund m:? dhsr::u:::? m F 3
Ines b el - Fedamed 1.0,

BAeourmihion : :?ﬁ E::;
bssnied 4715 ki T
lssusead Tromn reirwestment i
ol disnbutens 0 L RN

Issued 2,368 3658
Fademed {18,756} (£ 835} Tesued lrom reimiestment
28,266 15488 of disknbubons 1] L]

Iricoms Rdessmed {1,487 {1,533
tssnied EETE A, 002 851 1136
tsuad Troen sairwastmant Tncrene

of dsmibisfions 41 ki Issued ) 445 &)
FRedeamad {1,974 [1.663) Iszued feom remestment
4.740 1384 ol distnbutons 0 il
Insshutional CAD (Hedged) Rideimad 11.090) {79
Botumutahon [25) 512
Iivied a a E Class EUR {Hedged),
Issued froem pairwesiment Boumulation
of distibutions a o Iszued 355 1,246
Fadesmad 1] fi Issued loom resmiasiment
o 0 ol distributions 0 L]
Inshiutional CHF (Hiedged): e B::;: [:;:J
Bgruamuahion
Issnied 5 2 H Irsbisubonal;
I f Accumulaiion
Heooliee rwy F . lesued 3481 9373
Raded Issued from resmiestment
L Egi ﬁ of distribastions 0 0
Redeemed {1.346) 4,820
Insbutional EUR (Hedgad): 2141 4403

Bonmuta hon N - -
Issned 15,551 4251
Issused Trom reirwestment :i::: g L2 18.

of disbutions 0 0 of distribubons 1 4
Radeemed [3,B57) [, 90}
: Redeerned (20} 163)
5484 s I m
Irvcoma "
I Class:
Issued 158 B Arcumiulation
bsuied Troen seirwestmant Iszued o 305
of drinbutens 1 a0 Issued [rom resvastment
Redesmad 1235} 1345]) __ ol distntubons
{72) (278N Redesned
Insitumonal GEP (Hedged)

Bgoumulation
Issued 513 B0 LIS ™ Fund
Isuied Ticen teirwestment Irshitutional:

of destnbutiens 1] 0 Accumidanon
Redesmed {274) 56) Issued 16,387 46,648
243 4 Issund feom remnestment

rrr—n of disnbisbons 0 L]
lssuied 403 1093 Fiediimed [16.715) 116,333)
tssused Troem eeirwestment 328 20,315

of desinbutions 1] 1] oo
Fedesmad {59) {115} 'ﬁuﬁ; —— 1 117
B3 a7 Iszued from resmvestment
ol distnbutions £ 36
Redeemed 0 L]
36 i29)
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Motes to Financial Statements (cone)
Aol 30-Doc- XS Aa ol 31 Dec-203 A ot 3 Do XS A 3 e W02
LtocksPLUS™ Fund {continued) Strategic Incoms Fund
In;b:’:.uw LR (Hedged) Institutional:
ey ion Accurmulaten
laguid 161 1,138 Issued BER 1,203
fssused from reirwestment I¢sued from pemnestment '
of distbistions 0 0 of distributions L .0
Ridismid (1.467) [2.253) Redeemed {526 (139)
— - L] (3531 118) 1,064
Ins g I.I'DA:IIH-I thbd-ge : k n
e 3,808 470 s ¢ =
Issused froem e2imvesiment - Issued from reinwesiment
of tit b o 0 of diswibutions 0 0
Redesmad 0,223 i} Redeemed g 3
- — fipraal EUR: (Hadged) : =
; Irst
i Aesimdnon
1 35 Issued 73,301 415
tssuied e reimmesment Issued from resmnestment
_of dimbunons 0 K of distributions L 0
Fedesmad {155) {33} Riedeemed (21,239) {5:433)
(3] 87 {B.038) 3,581
EE Ratid: Instutionsl GEF (Hedged);
Becurulabon Booumulagon
B, 287 8123 lssued o, 367 32,503
tssaged Treem e2irwesmment Issued foom resmvestmens
of drinbuncas o 2 of distibutions 0 L1
Fedeemed [5.230) [EATT) Redaemad (78,834 i5.728)
45 2546 {24627) 25,775
o O 3 148
paell
fsstied 3 Lt Issued loom resmestment
|ssu?ddfm-|_uumm:smnt . s of distributions 1 1
g 5 i Redeened £5) (42)
. [11) 107
3 M
= Irsttutional ILS (Hedgad)
E ':lif’mhm Accumutation
i LIEA 3 :;“::i" M e Tment - o
I i N FOM réve
Sﬁﬁmﬂfwﬂm 0 o of distnbutions 0 0
_Redeemed 1, 738) (1,501} Redeemad (507 i
% 653 (256 1059
F Clase EUF, Fedoed Irshtubenal SG0 Hedgad);
i.ism&:u?-ug ; Acoumulaton
Issued 1,168 1,450 IHued i 85382
liuitd from seimvesmmant Issued [eom resvasimint
of distrbusions ] ] __of distbutions (1 (1
Redesmad [1.439) (4,747} Redeemad (75) 0
[FER] (3,287} 47 [FR=F]
H Institutional: Irneestar ELR (Fedged):
Borumaton Booumulaiion
Issiied 56085 Ban lszued 72 g749
Issiied (icen seirwestmant Issued feom resmvesmment
of dnsu;hmms N'F.EQ;‘! = :ﬂg} of distrbutions 0 a
Radesme % Redesmed (285) B37)
B.187 19.595 [213) 547
Hﬂﬂrﬂ;ﬂ ; E Class:
Accumulation
:“.'-'*d1 ! b Issued 3,202 6436
siueed froen 1eirwesament lesued from resmestment
of distibufions o MiA of distrbutans 0 0
Redeamad o N4 s
. WA Fedaemed 12,699 [B5E)
SI03 RE:
Incoene i
|5$umd 1871 1,540
v Issusd from remvesTment
P i gL ol distnbutions i 1
Issased froen seirwesament Fiedaermed (735) (370
of drttibunons 1] 1] 1,047 1,571
Redeemed (e
[ {173)
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1 Dacomba 2075
Azl 31-Doc XIS i at 31 Dec- 20 Ao ot 30D 075 Ao ot 3 Dhesr- 204
S5 tmtegic Income Fund {continued) Total Return Bond Fund {continued)
E Class EUR (Hadged) Irstitional CHF (Madgad):
Agiumily hon A coumulan on
lssued 16855 58,231 lssued 47 105
Issued frcen seirwesmmant Isued foom resmdsiment
_of dismbutens ] _..h of distnbutions L 1S
Radeamad {16,253} {13408) Redesmed 317 faa3)
[ 4481 (270} [EE]
Ireme || Irsnruboral EUR (Madged
155t 46598 1,564 Acoumulagon ;
tssued from reirvesment lgued 3643 6,375
of dismbutens 5] 1] Issued from resmesmment
Fadesmad {1,646) (1633 of distnbutions 0 a
306 a4k Redeemad 7.707) (9.940)
M Eatal [4.064) {3.615)
Indom | e
Issued ] N3 Isgued & 2833
Issused Troen ezimvestment Issued from resmiestment
of destibubons 0 0 of distnbutons 533 525
Redeemed {33} {195} Redeemed (3713} [Fe L
1) 2018 20810 {524)
I Ratail S50 {Hadgad): Irsiutionsl EUR (U nhediged):
Income || Booumulagon
Iesued 4 748 Issued 21 1
Isgued from peirwesment Issued foom resmasiment
of dstrbuons 8 1 of dstibutions o o
Radezmad {147 {123} Redaemad (£} (29
{1BE) 617 ) 1]
T Clarss EUR | dl: Irsitions GEF (H I
ﬂ.cum.ﬁa}:eqdnge .d.m.unulauw:: i
Issued B35 4,500 Issued ] F
Bsued from reirwesmmant Isguad feam ramnestment
__of distnbutioes ool 0 of distributions 0 0
Radeamad [1,164) all)] Redeemad 217 {213)
{529) 4,100 il a8
Trwima Incomi
Iigued ) am 64 Issued ) [ 53T
Bsued from eirwesmmant Is5usd from resmvesiment
of dinbugens 0 1} of drstnbutions 15 i
Radeemad {118} [78) Redeemed [1,319) [BED)
310 188 11,238} 303
I Class EUR (4 Irshmbons 5G0 Hedgady
Mu'n.ﬁam?!d J Accumulanen o
tisued Fe) 5308 litued 184 &7
K Trom reirwesamant Issusd feom resmvestment
of distribuons [t} 1] __of distnbutions 1 b
Fedeemad {0,059 {i62) Redeemed 275 T3]
[1.035) 5158 9 (L]
Irmees
Total Return Bond Fund Acoumulation
IS utional: Issimed 135 1,567
Ao fihon Issued feom resmvastment
bsiged B 13,502 14,308 of distnbutions | g
st frcen sainesmant [edaemed 33 12,70
of destnibuions 0 a (5.068) {1.142)
Radwamad {14.383) 20,9440 Incoene
{791} [5.633) Issued 35 403
P = Issued lrom remmsiment
fssued 17,168 4,451 __of distibutions L e
s Troen reirwesmant ) i [Redeemed 728) (1,384)
o distrbutons 367 m 15.25) [%74)
Redeamad (1,133) [2,578) Irnsestor CHF (Hedgad):
16,397 2174 Bcaumilation
inshbutional CAD Hedged): lssued 3 0
Inoms Istud from remvgstment
lenied 19 (37 ol distnbutions 0 .
Issaged Trcem seirwesment Redeemed {1ER) @1:
of dsibutions 9 1] {185) (51}
Fedeamed 24} {378}
{3961 155
Annual Report | 31 Degember J02% 947
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Az ol 31-Doc- X5 Aaat M :Dec- MM Ao ol 1D 203% Ao ot 3 Dhesr- W0 M
Total Return Bond Fund [continued) Total Return Bond Fund {continued)
It stioe EUR (Hedged) E Class 5560 {Hadged):
Bormulation Acaumulanon
Issed 110 17 Issued 136 EL )
Issuiesd Troen eeirmesment Iz (oom resmdsiment
of distbutions 0 ] ol distnbutions 0 i
Rutcdesmad {512 1154) Riedeenad (FE8) {445)
{412) k] (122 (52}
Py : - H institutiorl:
ot Acoumilinon
Issued 4] M5 :“'"“: - 21,552 4136
Issuisd Troen airwestment Fpued [rom remvesment
of distrit 4 o of distnbutions ] a
B d 2599 i Redaemed [30,011) {1,110
- {452) 1667) LA Ak
neoimd
: Ingoms ! Isguad 153 422
S . i Issued from resmvestment
Issurtd Troem smirwestmant of distributions 10 1
of drstbutions 0 B Redeemad {118 {447
Rdeamad {14173 (1,632} 4c (1)
L {1,538) M Fetal G Firhedgedr
Fudrrani s atve EUR (Hedgedk Ingeame
Becuriation Issued B 2
lszued 5 2 Issued (rom resmrastment
tssuied Trom reirwesiment of distributions. 0 0
_od drsirebutions 0 o Redeemad {306} {596)
Redeemad (36) {300 [138) (554)
{31 LE) R Class EUR: {Hadged):
Adminigratie 550 Hedgad): ooumutaiion
ricoma " Issued 3 3
LT B ) WA ] Isguad (eom resmnastment
st fromn stinv s mant _of distributions [ 0
of distbutions Y 0 Redeemad (] 3
Fedemad MiA i ] g
Ly {1} T cliﬁ
E Class caumuladn
Acoamuation ligaied 3 i
s T u :
1
iy S 0 g Redeemed (158) w30
Fedeamad ] [5.233) [3.262) e {149) 110}
a5 ELIF
(5,213 11,793 ek IR Pk
Iricom Isaued 118 62
fssued 978 154% Issuad from resmvestment
Fisuied Troen deirwestment of distributons 0 /]
o dtgmbl.tlmi ﬂ] 4% Redesmed {33) {124)
Redesmad [2.018) {2.305) 14 [B2)
(M) gisy
E Class CHF -Ibﬂdged]. PIMCO TRENDS Managed Futiras
Aecumulation 5 i beqy Fund
Issnied 133 s insiutional:
Bisuied Troen deirwestment Acoumulation
of disinbuncas 0 1] ligued PR 4,395
Radeamed (214) [365) Issued (oom resmvestment
(&1} 155 ol distnbustang 0 [V
E Clast EUR (Hedged) Redetmad 15,9449 {3,767}
BAcoamdation 14,310) E2B
[ 1289 1083 Irstiutons EUR Hedged):
Issuied Troem reirmesment Accurmulaion
of distbutions 0 ] lsgued 1414 17e8
4 Issued lrom remvesiment
i  mm— gl u .,
— Redeenied 13, 106) {28)
Issued 02 313 {1530 1360
Issuiid Troen adirwesamant
of diinbuticns 0 ]
Fadesmad {5104 1354}
{708 165}
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31 D 2005

Az al M-DocMHS As ot 3 Dec- 204
TRENDE Managed Futures
Strabegy Fund (continued)

A ad M e X055 Ax 0 31 Do 2004

UK Corporate Bond Fund {continued)

Incoend
Instutional GEP [Hadged) Issued 743 118

Agtumutahon Issued from resmvestment
Issued Gy i ol dismbitions 0 o
Ism?dhnm feirwesament § Redeemed {1,836} (25 E88)

of disimbusicns L 11,143) {23,559
St M (&) H s taona:
N (26} Acaumilatian

Ingoms Issued 2,518 9,303
tssued 62 [ Issuad from reimvestment
bssued froem seirwesmant of disinbutons 1] L]

of distbutions kil 1 Redeemsd {733 (138)
Fedeemad (3711 {2319} 1,785 4,165
[3634) (1670} 7 Chigs:
Irnaastoe; Acoumulation

Aoty ion Issued 0 L1
Issuiexd s o Issued rom remvastment
bisued froen reirwesmmant of distbutions ] L]

of dis irebutions el ) Fedaemed i {2,791
Redeemad hA 1533} 0 {2,791)
A (513
Imeestior ELR, (Hedged) UK Long Tenm Corpornte Bond Fund

Acrumition Irghutional:
ssued A o Avumulation
lssuied Tromm deirwesment Issued 101 G54

of distEbuons. heia o Issued from resmvestment
Fedesmad hes, i} of digmnbutions L1 L
i {1} Redaemed {3, 058) (10, 234)
E Class: 12.957) 19, 180)

Borumation Inccene
Isuied 156 4 Issued 9 13
tssued froen seirvesiment Tssued feom resmvestment .

of dismbusions | 0 of distibutions 0 L
Fedutmad (684) {355} Redeemmed 12537) [513)
{508) &7 {2.628) {435

E Class EUR (Hadged)

B ation 1% High Yiald Bo 1
i - " I - U% High Yield Bond Fund
e froem reirwestment mu:"mu';“m

of distributions 0 o Issued 1,506 1016
Fedtamed (341} {10} Issued fram reimvasiment o
{193 {5} of distibutions [ i
H hu:{ulmal Redeemid (3408) (3,558)
ks ion

bisued 310 160 ; o e

m:;!a:l&fsr;nmm:smmt 0 5 Issuad 1,022 1,020
Issued lnom rémasiment

Fedeamed {18) ot} of distnbutions i3 85
— 22 23 Redatned [10,565) 9.031)

35 240 3

p e 19,840] {1,926
IM“’ s m 3440 Imu;;nw EUR (radged)

Issued froen reimvesment {ssusd i 4 965 1907
of d g o Issued from remiestment I I
_Radesmed (810) (4,458) odhhte 0 0
{539) (1018} Redeemid 4,540} (2576)
UK Corporate Borad Fund ; i -
hn;rw i lssued LY 1]
Hm""'“"‘] e a7 lzsired feom resmidstment
- A2 of drstributions i 74
lssused Trom reirvestment
ol di 0 8 Redeamad [LE]] {1.803)
Redesmad (602) 38 ) ALTEN
(384) 4331
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Motes to Financial Statements (cone)

Azl 31-Doc XIS A at 31 Dec- 203 Ao ot 31 D 2075 Aot 3 Dher- 0 M
US High Yield Bond Fund (continued) U5 High Yield Bond Fund {continued)
Insantional GEF (Hadged) Inceens
Beomulation lssued 1,299 332
Issued 437 136 Issued foom resnvestment
Isuied Troen airwesment __ ol distnbistions 18 1
of drsmbutions L) o Redecmed 35) [15)
Radeamad (53] (.00 1,53 378
1L 1755) M Retail;
Irvims Decumitiyon
Issiied i) i Issued 1 A
Issiiesd Troem eirwesment Issued feom resmvestment
of disiriburons ! o of dismbutions 0 M
Fedeamad 41 1] Redeemed 0 Iid
(13 73 i hiA
e stor: Imtomme
Beoumulation lisued 1,280 3576
Issued 416 s Issued foom resnrestment
tsiied Troen sairwesment of distnbitions | b
of drsmbunions 0 [} Redeemed {1,286} (4,830
Radeemad {1,002} a5 [E5) {1,313}
{586) {730 R Class:
Incoma Acoumulaiion
Issued 16% 1% Issued 17 i |
Issuied Troem geimvesment Issued lom resmesiment
of dsinbutons 5 B of disnbitions. 0 [
Redesmad {329) 1a749) Redeemed (163) 78}
1155) 1542 (146) (57}
Irnactior ELR [Hadgedk I Clas:
Bpoumuaon Acoumulagon
lisued i 636 Issued 0 131
bisuied Troen deirwestment Issarad lofm resmrasiment
of drsmbuncas 0 1] of distnbubons 0 L
Radeamad {15) 373} Fedeemad EE) 1]
{13) Fiik]
EM Retail!
Dequmulagon US Imsestmant Grade Corporata
s 1 I Bond Fund
Issued Troen reirwestment Irstitutions):
of drsimbutions 0 A Acoumulaion
_Radeamad 0 b Issued 1,330 & 130
1 A Isuid from resmsment
E Class: of distributions 0 0
fssued 1,025 612 12523) {L779)
Issued froem rairwesmment Ingoeme
of distributions 0 a lgwed 1,778 1862
Redeamed (524) 37} Ispued feom revestment
41 [FFEd] of distnbutions 10 2
Income Redeemed {55510 {28270
[ 4628 4472 (3.853) (563)
Issuiged Troen rairwesmment Instiutionsl EUR (Hedged)
of disivbuicns n 1 A ccumatation
Racheamad [3500) (5,388 ligued 5452 1612
203 {1837 Imﬁil'mruﬁqmshm! ; 5
ol distn L]
E Ells{s;ﬂl{?ﬂﬂ';dngﬂ? Eedasmed {12,575 13,040}
Issued 183 Faltl 16.723) 4,563
tisued froem rairwestment Inshrutional GEF (Hedged);
o disbutions 0 1] Incoene
Fedeamad 1290 ) Issiied 538 1415
{116) {14} Isw?dﬁ[jr:mt‘::nmesmem : :

" @ ibutions A1
H“ﬁmm Redeemed 775 (2414)
lssuid 1903 L5H 164 {958)
Iszued Trom eeimvesiment

of drstidbuhons 0 b
Fadleamad {3,557} (2674}
{E54) {1 500}
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1 Dicorrba 20705
Ao ot 3 Do NS Ao 3 e W00
U3 Short-Term Fund {continued)
EChs
E Class Bccurmulation
Bt on Issued 14,586 17,811
lasiied T8E 1.047 Iszuad (som remesTment
Issused freen eipwestment of distributons 0 L]
of disrbutions a a Redesmd (15,345) (13,182)
Redbamed (1.498) {1,515) 2,341 451
i7h) 1.232 E Chags EUR (Hedgad):
P Accunmlation
Issued a,191 1013
e 313 % Iiguied leom resmasment
Issised from reirwesiment of distributions 0 0
of dismbutions 8 8 Redaemed {2,071 {1,279)
Redeamad {362} {131} 2,180 134
239 167 H s tiutional;
H Instibutional: Booumulaion
Acturruiation lssuad 1,672 1045
sued 400 448 Issuid from resmesiment
tssued froem reinvesment of distributions Ll LU
of distibusions i} il Redeemed {175} [E54)
Redeemad @ (241} E87 PE]
7 205 2 Clags:
173)
lsgued 12,762 L]
15 Shoet-Term Fund
o
Inssutional: of distributions 3,341 3,390
Accureedation
Rediened AT {1,863
lssuied 51,087 41654 11,536 1836
Issied froem seirwesimsnt
of distnbutions f i
Fredesmed #2319) 24,086) 19, NET ASSET VALUES
BI13 17.568 Each Fund's ret assate athibitable b redosmable participating shareholders,
Incoma shases issed and outdanding and HAY per shate for the last thees finanaal
lssuied 14 64 yaars are as follows (Amounts are in thousands, except par shara amaounis)
Issuiid Trom seirwesimant Thie NAY per shaia disdceed in these finanaal staterments may includs
of dismbutions ? 1 Fdjustments equired by FRS 102, which may cause shareholders’ NAVs o
Redeemad a1 (2395} total retuins to differ from those disdosed in thess finanoal statements. Met
[7.336) (160 Assets divided by shares ssued and cutstanding may not egqual the NaY per
—— a0 e chate dué 1o tounding:
Irvms:
As Asat s at
Issued 7485 18315 HPee X MNDocM 3 Der XD
|!5'-Tddfl°ﬂ""—"”¢5°ﬂﬂ‘ll ; : PIMCO Asla High Yield Bond Fund
of distniticns
‘ : hean Assets §OL0T06R0 5 1.333RA3 F  14AMTE
Redusmad 115,471} 121 TE—
111,984) 18,258 Becuimilation 3 3625428 1061504 § 1472296
Insttutional EUR Hediged): Shanes njued
BAcouriiation e nutstanding 31330 114,470 164,615
bsued 6216 1415 M per share 5 11.21°% 10,15 § 204
bised froem reimwes ment Income b3 148,131 § 122,085 § 125117
of distribunens 0 0 Shates ssued
Redesmad [1,483) [2.125) and cutstanciryg 21163 17,736 19,073
4.733 it MAY per share ¥ 100§ E8 £ 656
Instiubional GEP [Hedged): Irsarubonal AUD (Hedge db:
e ngcens A LD 13AD B
Issuied 40 1,248 Shares issued
Bt Trom painwesmant and qutstanding MA 0 n
of dismbutions 1 1 HAW par drane BUA AUD E.76 AUD .50
Fedeemad [1; 240 {1} IrestifLrtional CHF {Hedged):
{1,199 1,243 Avoumlaiion CHE 2380 CHF 2362 CF LT3
; Shares issued
-l M and outstandng 6 20 365
fespied 137 134 N i hare CHE BB OF BISCHF 749
st ficen saipwesment Incoene CHF 1065 CHF 1,362 CHF 1,582
of dettibitises 1] i Shanes ssued
Redesmed {103) {114) _3nd autstandng 189 7. 262
13 n MAY par thare CHF 593 {HF E.05 - (HF (A

—
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Motes to Financial Statements (cone)

Aot Asan Pl
3:Doc 03 3-Dec 203 3 Deo X002
PIRCO Asla High Yield Bond

A at A al A al
IN-Doc X085 31D X0 3 Dec M3
PIMCO Asla High Yield Bond
Fund {(oantinuad)

Fumnd {continued)

Ins$utional EUR Hedgad]: E Class EUR [Hedged):
ActumulaBon E 149136 € 196355 € AT T1T Bcoumulation (3 40,841 € dd 360 £ 41,927
Shaees issued and cutsnding 16011 21834 35,835 Shares ssued and outstanding 4,552 5416 SE0%
WAV pis shiie € 5931 € 260 € 1EG MAY pei share € 589 € §.28 € 748
Incoms € 1720 € 186 € 3415 Ingome £ 951 E  BTHE BN
Shaks iisbd and aststindeg .70 L 3.3 Shaties issued and cutdanding 1,502 1374 1312
NAV per shiare £ 637 € 639 € B18 MAY par share € 631 € 638 E B8
Enspumonal GEP (Hadged) E Class HED Lnhpdgad);
Actumk Bon £ MM E I3 E 13168 Income HD 4038 HED. 1331 HED 5306
Shares issued and cutsanding 1549 %1 1,685 Shanes issued and outstanding 580 342 812
WAV per thne £ 978 £ BELE 181 MAY per thare WD 595 HKD 5.A1 HID 654
Irvgeme £ 10585 £ 1VAB1VE 17555 E Class 560 {Hedged):
Shares issised and cistitandmg 162 1,761 1520 Inceen G0 19856 560 M6 36D 1230
PAW pes shiare i B58 £ EETE 527 Shares issued and outstanding 4,551 360 1419
Instutional 360 (Hedged: A pir thane SG0 657 SG00 BAD SGD 40
Incema SGDv 48934 SGD0 MA3: SGD 6313 H mstitutional
Shares issiedd arvd cutstinding 7,241 3597 959 Acoumulzion s, % 178 ¢ 131
AN par shiare S6h BTG SGD E79 G0 BSE Shiaas issued and outSanding L] fill 172
preseere MAY per hane WA § g4 8 in
Adtumulabon 3 1357 % 9321 % 64T Incime: i 1864 § k1 38 | Er
ket issed and autitindng 14% 1047 B&2 hanes issued and outstanding s 48 51
MAY per shate ] 936§ 250§ 5 MAY per share f 621 % ET0 % ]
Incoms § WIS 34T 48080 M Retal
Shates issued and outstinding 1089 481 7472 Iricoms | § L3 F  153MF 1RME
MAY s shaii 3 (3 71 E7L S GA3 Shares ssued and pltitanding 1,385 1439 3%
imestor AUD (Fedged): MAY per shara EN % 628§ 508
] AUD 2584 AUD 30T AUD 3 EST W Ratan| HED (Unhadged):
Shares issued and cutitinding 188 489 578 Inygeng |1 HED  B4,135 HED. 4479 HED 1741
PV pret shate AJD BET milr £58 AUD £33 Shiates issued and cutstanding 10,272 720 e
Frmsastor ELR iHEd?lﬂ MAY i dhane HeD 6.4 HED G.dd HED E05
Irgime € 10%E 87 € 436 WA Retail $G0 Hadgad)
Shares issuad and cutstndeng 164 140 164 Incoens 11 SGD 9621 56D TAS 36D T118
M&Y per share € GEME ENE  BOS Shares istued and outstanding 1630 1,238 1194
Testor AME (Hedged MY pr share SaD 580 560 BOZSGD Sa
Incoms WA ChH 1B31.0NH 1683 T Class:
Shates issued and autstanding WA n % Acnurrubation _ §  13564F  DIESE 187047
AV per share WA CNH G577 ONH 6529 _Shates imued and putstanding 1,136 110 .48
Emsstor SG0 (Hedged): MAY pat Sran b 1173 1 10,55 £ 9.1
Incomea SGD 2,352 56D 2936 56D 2963
Shares issised and cutstndeng 346 44 4&7
NAW per shie S0 650 S BS54 WD B et Asgats § IBAETL S IESIGR 77008
Audrming rate I Bl
Irnma § 3Bu0f R4S nME Acoumulat on 3 4339 § 14193 § =)
Shaees issyed and cutstanding 5564 4,130 3431 Shates issued and cutstanding 3595 1,¥83 3
NAY peér dhiie ¥ T01°% 685 ¥ B.5E MAY par dhane ] 1207 % .06 £ 10,26
£ Clasy: Incoeme ) i 1,344 5 83326 340N
Aeimiiy b o § &443R7TE S0100 % ST Shares issued and sutstanding 1,354 1743 4,306
Shaves isswed and outsanding 4,430 ST 6,240 MAY per share ¥ 838 % LR 7.5
HAY prét shide $ loo2 s 3.15 § §.14 Inshnuenal EUR, (Hadged)
Incoma £ OWaeF 41TBE R 478M Bocoumlad on [3 1 E 10 € {1i]
Shares isswed and cutsandng 5,700 £,070 7,180 hares issued and cutmanding 1 1 1
WA per shame ¥ 700 % 6828 § 656 MAY par chare € 1144 € 10,74 € 10,03
E Clags CHF (Hadgad) Inzens £ 115 € WIE 10958
Agrumuaton CHF 54 CHF 654 OWF 890 Shates ssued and sutstanding 1 19 1,445
Shares isguad and outtanding _ 1 BB 4 MY par dhare £ 158 € 750 € 758
MAV per shate CHF 82X CHF 78 CF 1.8 nstitional GEF (Hedged)
Irknme CHE 645 CHF T OF 138 Incdnd E ET ] 445 £ 351
Shares issuad and outstinding . L . S - Shiates issued and outstanding 45 56 44
ALY prit shate CHF %93 CHF 508 OF B4 MAW par dhare £ 82K 759 £ 789
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37 Daiirrdar 2005

Az at e at A
3-Dec0Xs 30D X3 3 Doc X022
Asla Strategic Interest Bond

Fund i con'timued)

At A al Asat
30:Poc20X5  31Doc X0 31-DecX) 13

PiMCO Balanced income and

Growth Fund {continued)

Ins¥utional 56D (Hadged): Incoemes I ] 30,133 § 10 L]
Ingioms SGh 93406 56D 43,064 SGD 15313 Shares oed and wm LI 1 s,
Shares issed and oulshndng 11643 5..1163 1.?3!1 MAY par ham 5 10,59 ., 459 ey
AN puts shig G0 7S TsNEd Tak insutonal AUD (Hedged)

v stior: Acoumulation AUD £, 155 WA WA
AGOEI 0N LR 1% 165 Shans sued and outstanding 583 WA Wi
Shares issed and oititndeng A 1 Fid MAN per share AUD 1112 WA X
MAW per shiate ML 1100 § 10.25 P D 2558 A N
Ingome MA 5 1% 0 Sharas issued and cutstanding bi: ] A iy
Shares issued and cutsanding HiA 1 1 AN per dhare AuD 10.75 A A
MAW par thane NIA 10.24 § 1011 Irsttutional CHF (Hedged):

Inwestor EUR (Hedoed): Acoitalon CHF 8 WA WA
Adtumiiaton NIA W4 € L] shiares issued and outsanding 1 KA HA
Shaees Isswed and awtstanding 'Y MR 1 MAY per thare HF 10.45 A M
AV pe shhate MiA MALE 1001 rststonal EUR Mledgedy
IPicme M & € 4 Acoumalation £ 34737 £ R EM € 14895
Shares i v cutstindng MIA Hia 1 Shares noued and cutdanding 13,581 14,237 1,056
MAW per shite MIA N € 10003 MAY par share £ 580 € 21.70 € 19.1

E Cliss: Ingene 1 & 1,147 A M
Adtumulabon b3 4.4% § 2507 § 14711 Shares ssued and sutstanding 108 WA MNA
Shares issed and cutitinding 450 63 I MAV pai shate £ 1057 WA P,
WAV per share £ 103z s 454 5 B3 s tubonal GEP (Hedged!

Irime ¥ 27005 19104 F 17480 Ingoene 3 3003 £ A5 £ an
Shaees 1ssusd and autstanding 4,154 N7 3511 Shares issued and cutstanding 3 k) 4%
MAY pis shaie £ 1.0 % 103 E .96 BAW i dara 3 1354 £ 1165 £ 10,60

E Class EUR (Hadged): Instistionsl HED {Unhedged)

Agoumiabon £ S.04T € 604 € 5855 Ineeens WD 178% HA HA
Shares 13swed and oetitinding 613 B4 Jag Shares issued and cutstanding 1621 WA IR
MY i s £ 937 € 824 € 241 AW per shand HED 11,04 WA L8

E Class EUR (Urhedged): Institutional 1Y Hedged):

Agoumulahon [ 10,510 € 14195 € 18078 Ingaeme 11 L 77,347 A W
Shaees issed ard aststinding _E82 916 1,275 Shares isued and sutitanding 73 WA WA
AN prer shate £ 1547 € 16.06 € 1418 MAW per share ¥ 1,054,100 WA WA

E Class HED {Urihadged) Irs biutional RME [Hadgad),

Incoms M RTH0 HRD. 1685 HED. 2594 Acoumulation (HH 10075 (hH 8453 CNH 751
Shares issued and oulsndng £t 1 E2¥) Shares ssued and outsanding L] L] ]
AW pér shigre HED 200 HED 199 HED 745 MAW par share INH 13653 (WM 11602 Ch 10347

E Class 560 (Hedgad): Ineem CMH 233611 N 85 CNH 16
Inome 360 15200 560 3,545 6D 3,398 Shaies issued and outstanding 1,732 1 1
Shures issuad and cutitindng 1,702 506 419 HAN per share CHH 12476 W 110,15 ChH 10234
WAV per shate 560 1.79 56D T80 & TET Instutionsl RME (Unhedged)

B Raral HED (Urnhedged): Acoumulation fHH 75,113 Ch 46,651 ChH 76
Iromes HED 142073 HED: 38,012 HED 20,365 Shates ssued and sutstanding L5 136 1
shates issued and outitanding 13,740 6,241 4830 MAV pa hare ONH 13967 O 13071 Che 10383
MRV pis st HED: E.I% HED B.09 HID 6.0 o CH 2,586,810 ChH 79,753 ChH i3

Z Class: Shares iued and outstanding 18 B35 1
;‘:;“‘“““:m —— H 7‘;*;93’; § 5:;';: § s:,.:: MAY per share CHH 12789 ChH 11472 O 10271
vpetae 8 1025 tomas  oas  IWMenalSGD (edoed)

e - : Acumulation G0 11,627 MR ik
v TR Shartes ssued and suttanding 1,055 WA s
FINCD Sapciat Incofs wid NAV per thare G 1m A NiA

Bt Assets § 57593308 13800135 670,116 Income. Wb 2813 A L

[E— Shares ssued and outtanding 156 WA WA
Agaumuabon $ ma0s s p 50 MAY per hare L hA A
Shares i5sed and owtsBnding 2947 1,485 1413 Incoma I a0 4,624 WA A
MY pes shase £ KRR WE0 5 1300 Shanes issued and outstanding 434 WA e
IRtme £ B.206 Mk MR MAY par thane 360 1054 WA WA
Shaees issisd and outsandng 13 iR iR
MAY per shate £ 1142 HiA )
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Motes to Financial Statements (cone)

Ao ad ] Aoad #a ot Az at Asat
Dec BE 3:Dec- M 3 Do 013 Do X025 3 -DecM  M-Dec2X
MMCD Balanced Incormse and FIMCO Balanced Incomse and

Groeith Fund {continued) Groveth Fund (continued)

brpvsis o M Retail:
Accumiiation . M04F 1279 % 1178 Acocamulznon B 155437 % 15116 & L1
Shaees issieed 3nd cutstanding 1537 547 B35 Shates issued and sutstanding 11030 1348 1
MAV pes share £ BMWME  WH S eM AN pet dhiane § 14,05 § 165 § 1041
Adminiratire: Decumutabon B 55158 1" [
Accumiiabon § 533 M MiA Shates issued and outranding 531 ! WA
Shares issued and autstanding 4358 s, HiA AN e thare g 1.0 % 0. WA
AW et shate § 1L3 i Wi Ineoeme ¥ 96695 5 5331 ¥ 10
pEv— 5 386 W Ton Shares ssued and outstanding TA4E 479 1
Shares issued 3 cutsnding 3414 e NA BAY per dhare § 1252 § 115 § 1037
KAV s shats $ 1 [Ty A Income i B 9413 % 166354 § L
Icoma i F 164799 5 10431 WA xﬁe‘:‘;‘aﬂ;’"’ St : 3’:':;? - ”I';f_g e 3;
Shasis 1sswed and cutitindeng 14,975 1,069 A
HAY pes shane § 005 4TS M Retail AUD Hedged)
Iinvcens 18 AUD 140730 AUD 12509 NA
Administyatiee EUR (Hedgady Shates ssued and sutstanding 12639 1,242 ha
Irome I € 180 L A MW per dhare A NAZAUD 1004 WA
Shaees isusd ard cutstindeng 172 17 A M Fatall CFF (redged)
MAV per share [ 10.99 [ A Trcoe 1 CHF A CHF LR63 WA
Administratvz HKD (Unhedged): Shares ssued and outstanding 21805 e WA
IFvmet |1 HED 159,181 HKD' 14834 WA P& par shara CHE 1063 CHF 9.4 WA
Shaees issued and autsnding 14418 1,520 MR WA Featanl ELR (Hedged)
MY per shate HED 1103 WD 978 hiA Acoumulztion £ 1,263 i NA
Adinsatiee S0 iHedged) Thatss s ind susindng k] s L
AUl bon S60 13,2492 A WA HAY par share £ 10.50 (] WA
Shares 1ssued and autsanding 1,901 Hathy il Income 1 £ 111 LY A
AV per shate el 1 Hin, hB, Shanes isged and suteandng 417 hity WA
[P G0 13 WL A HAY par share £ 0.1 (L] WA
Shares issied snd outsnding I [ MiA M Roetarl GEP (Hedged:
MAY pres shate a0 10015 ik A Incoene 11 £ 47583 F 1,606 A
Shanes ssued and outtanding 3,796 160 A
Income |l S50 ‘3.?6? G0 E.HG L May pat mam £ ”_1-2 E lﬂlﬁ WA
Shaees issised and cutsmnding 4,086 i A W Foetail HLD (Urhadged):
AV ps shate $G0 1070 56D 9.82 N Avourtation ML MATAHED 1472 WD B
BM Retil: Shares issued and outstanding 1,507 123 &
Decumulaten § sxeTer % 11 A MAW per share HEL: 1405 HED 1159 HeD 1040
Shares issuad and cutstanding 85,582 1 hiA Ivcceme HED  J6404 HKD 5484 HOD 81
A per shigie ¥ 10491 § 9493 A Shares ssued and outstanding 2047 %5 8
E Class: MAY per shane HED 1254 HED 1109 WD 1037
AaumuEbon ) FooSmErE S145 % 310 Incceme 1 HED 3042437 HED ME297 BD B
Shares iswed and outsanding 1966 2522 1,526 Shares ssued and outstanding 50,610 33,152 E
MAY per share ¥ P 060§ 1849 MAY per dhare HED 1216 KD 1077 BED 1034
IFitiamish 30719 % 13846 L 12347 M Retail F'Y (Hadged):
Shates issued and outstnding 1638 1864 1302 income 1 ¥ 13579969 ¥ BSITIIS L
Mﬂ.".l'pa' shate £ 1ET § 10,01 § 948 Shares saued mwtﬁmﬁng ; 11872 . i $,.'|'4-f- NA
Gl EUR adged) MAY per thara ¥ 104500 % o700 A
AtamuiaBon € 130504 € 165,508 €230322 M Retail RME {He-dged):
PR T aEl2 Sa0y 14260 Income i CNH 322010 CNH 16,757 1A
1058 30 e ; : : Shares issued and oulstanding 2458 168 A
NV pes shiare £ ol € 1802 € 1604 AV per share CNH 10885 O 9991 WA
Irnma € 4B443 € 40594 € 47057 W Feetail S0 Hedged
Skares isssd and cumsanding 4593 4,558 5,608 toumailzation SG0 36368 5GD 7005 SGD 14X
NV pes shane €  930€ 891 € &3 Shares issued and outstanding 2611 603 137
H Instibutanal- BAY por dhan SGD 1358 560 161 SGD 1037
Agumulabon ¥ 11858 § To & 10 Incoma S0 97947 SGD 2457 6D 4
Shares issued and cutstinding Bl L] 1 Shares ispued and cutmanding TB¥S PF: 1
WY per shigre b3 143 5 181§ 1049 BAY per dhane SGD 12,50 56D 1.1 36D 1033
Irime § 1588 ¢ 12 % 10 Irvcoeme 1 SGD 584859 5GD 00683 G0 14
Shaees isud and cunsanding e 1 1 Shares issued and outRanding 45,764 g4n 1
PAW per shate £ PP ] W05 1 aM AW per dhan SG0 1175 560 1078 5GD0 1031
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31 D 2005

Al Aaal HAaat
M Pec XIS Mbec M 3 DecB

PIMCO Balonced Income and

Grovyth Fund {continued)

Aol A al Asat
Do 20 31-Doc XM 31 -Doc X) 13
PIMCO Capital Securities

Fund {oontinused)

UM Retad Irmeesbon
Ingome || 5 15780 § BAL A Acomulaton 160451 F 120.837F 190,106
Shares issued and outstanding 208 3782 [ Shares tssued and outstanding 5,152 1,384 13046
AV pe shie ¥ 1.57 § 10.25 Wik MAY per shane § 1253 % 1551 § 1446

UM Retd 56D (Hedgadk Ingome § SLMEY  ALFILF S00R
I || SCD MREAT 560 113 iR Shans issed and outstanding 4,565 4,281 495
Shares issuad 3nd cutstanding 18,773 11,816 WA MAY per share 1§ WErs W
MAY per shate 6B WA seh W [ Treestor ALID (Hedged)

I Class: Incoame AUD 2R3 AUD 5SAT0 ALD 14433
Agrumiabon £ 130,212 § 13303 8 110390 Shates tssued and sutstanding m 847 i tes
shares issud and cutitindeg 5669 7,066 6,569 MAY por thare AT 959 AE 954 AP 5.1
MW per share £ B s B34S 1655  ToSircaD pedged)

et CAD - 3,581 CAD 2,935 CAD 4,354

PIMCO Capital Securities Fund Shates ssued and outstanding M7 I 242

ek Assals £ OS030.M6 % 473034 § 5137886 BLAW pr e CAD 1032 CAD 950 CAD 963

kn H

" hcamdaton S 1BIS0S LIBINE NG hembrn € MM E 120 E 234B

Shares issued 2nd outstanding 418 47,016 50,553 Shams ssued andourtandng 951 1267 1863

AV et shiate 3 06§ 2357 § i BAY par dhare € 1471 € 1363 € 1258
Incoms S MSAME  IBNISE M4 R henc

Shaees issad and outstanding 19,557 0,552 19,008 e £ a7i § 918 £ 199

NAV pas shire 5 .36 § Wits M Shares issued and outstanding (1 101 a3

Insttutional AUD (Hedgedy MW par thare £ 956 £ 9.10 £ 811
Acaumubation AUD 19758 AUD  BTT3 MR oitor SGD (Hedged):

Shares issiad and outstanding 1 5EE 816 Wi Ingome SGb 7883 G0 3794 3D 3958
WAV pes b AUD 11.8% AUD 1075 L] Shaies siued and cutitinding 187 £ 17
Incoms AUD 6518 AUD 16 [T MNAY per share SGD w002 56D 976 56D 949
Shares 1ised and outitindng BT 1 LY Admaresiralve

NAY per shize ALD §0.74 AUD 10,25 A Acoumaation § IB0K0 - 151,189 F 140,565

Engnumanal BRL (Hedgad): Shares isoed and curstanding 1,378 6,811 6959
AgumikaBon ¥ 26,050 § 0583 13,282 MAY par dhare ¥ 441 % L8 § 0.5
Shares isied and cutitinding 1o 1,003 1,272 Tiwond I o T 1 8 T
MNAY pér shiame 3 12,70 § 439 § 1044 Shares issued and outstanding 53 5101 5ARE

Enstutional CHF (Hedoed: AN per shate LI 8 0 SO 5 O = )
Agrumiiaton CHF 128678 CHF 31483 CHF 36,703 = A WA § 1
Sharesissued and cusindsg 7,270 1,585 3% Shares issued and outstanding NIk Mk 1
NAW per shate CHE  ITI0OF 1671 CHF 1578 NAW per thare Nk WAS a2

Ens¥tutonal EUR [Hedgadk
v el € EBIME  EMITSE 1018876 “'*"nmmﬁm"ﬁﬂf (redged) € EE W0MIE 1100
Shares igsiead and cutstandeng 30,287 41,448 10,150 shates issued and cutstanding 621 564 654
AV per shate € 1710 € 1576 € 14.52 MAY per ane € 1977€ 1B3E 1696
L € M8B(01 € 489491 € 30N agmawgiratee SGO (Hedgedk
Shares issuwad and outinding 43,597 43,003 2E,374 I 1l MiA WA SGD 1%
NAY per shate £ 1.1% £ 1087 € 10.56 Shates ssued and outanding M WA 1
Iroma || £ 3408 € 4374 € SAET BAN par shan MR NA 560 SAT
Shares issued and cutsnding 410 539 8T £ Clasy
NAV pr shase £ B30 £ Bl € 196 Aecuiulaf on § 3373068 307.784°% 305,173

Insautonal GEP [Hadged) Shares ssued and cubstanding 19035 189549 20650

_Agiumiuiation £ 52073 E 48563 £ 41891 MAY par share LI . S 4 I T -
Shaees isswed and autstanding rrar 2501 3115 Incoens F T41%0F ETATOF  BO2D3
LAY ps shate £ 18462 E 1685 £ 15.24 Shures s and sutmanding 6612 6,326 5,900
I £ 141TEO E L33 £ 54,345 MAY per hare § 1122 § i0ES § 10.1
Shared 155 and cutitinding 11538 4434 5681 E Chass CHF [Hedgud)

MNAV peer shigme E 1238 £ 11.78 £ 1132 Acoumulation CHF 5905 CHF 5,720 CHF 5686

Ensttunonal SG0 (Hadged) Shanes istued and cutstanding i 487 506 517
IFome SGD 103352 560 126549 560 2530 BAY pear share CHF 1188 OF 1131 CHF 1078
Shases issuad and outstinding 1) 484 14,385 75 E Class EUR [Hedged):

MY per shane SG0 S04 56D BADSGD  BS56 Acoumailation € d5BATE £ 4,252 € 414317
Shaiies isiued and cutdanding 31459 3.m2 33,03
HAY par share £ 1443 € 1344 € 1248
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Motes to Financial Statements (cone)

Azl Fat At
3:Doc-2005  3fec XM 30 (e 2003

ot fis at Al
0D 2035 30 -Dneer- 2O 31 [hie- 02

PIMCO Securities PEMCO Chmate Bond
Fund {continused) Fund {contnued)
Irome € EOSILE  EIBITE  E3LI0 IresBustional ELFR: (Hedgedy
Shares issied and eutstnding 6382 FAEr 7,303 Bcumulaton 40736 € 41458 € 40309
P&V per shase € 927 £ §95 € 270 Shares ssued and outstanding 4,156 4459 4,440

i Rarall: PUAY et thare £ 980 € 930 € 908
Ircame: 1| . BIENF NAME§ 105680 Ingome € TEHSE Te4ME 158N
Shasks issioad and outitinden 358 L3302 12,569 Shalks isiued and oUtsanding 2,788 2,959 &.281
NAV per shiare ¥ 951 92 395 HAY par share £ BEd € G40 € 854

b Rt GBP (Hedged): Ingytonal GRP (Medotdr
Income E 9 % R Acoumulation E WmMif 3000 f JE1E
Shares issued and cutsanding 1 I A Shanes ssued and outstanding AL 339 3004
NAW per shame E 1081 £ 10,25 A HAY par thare E 1049 £ 975 £ 239

M Retal HED Unhedged): Ineme E 0BT E 37367 € 35033
I HED 5,253 WD 449 BED 2466 Shares issued and oursanding ER0] 4,183 34955
Shaees Isswed and awtstanding 452 A4 253 MAY per share E 937 893 ¢ B85
NAY e shoing HED 1068 WD 10,15 HED 976 Instaboncl SEN, (Hedged):

B Reeal S50 (Hedged]: Acoumalation SEK 48,021 SEK 4813 SEK. 18846
v || SG0 440,181 3G0 150,067 SGO 59,440 shares saued and outanding 453 g 08
Skaees issued and outitinding 45655 0,516 11447 MY par share CEY 9744 SEK 9256 SEE 9057
NAY pes shase 560 BSESGD  BIBSD  BES  TOULCTTGD (Medged:

R (s Acoumulation 60 L BN 56D 5436 SG0 5651
I § zomft Aamdf 5083 Shares isiued and sutstanding 547 566 607
Shares issuad and cutstanding e a2 48% MAW per share SGD 10010 56D 980 5GH 939
AV pes shate ] 1132 % 10.78 § 10.30 it

Ft Class EUR (Hedged): Bocoumulation WA Wh § I
Irome L S 7, Shares isued and outsanding A i 1
Shaced istuad and outitanding 159 iH ¥l PUAY par share A WA S 1072
WAV per shiate 3 B%E € BT E a7 Acaamadation T 0 WA WA

R Clas GBF (Hedged): Shares issued and cattanding 1 Ly R
Income £ 1AZE  1MTE 15 DAV per share T i 0
Shaees issued and cutsmnding 142 162 y ) reestor ELR (e d
AV per shiare E 10,02 £ 953 £ %13 Hcramialion 5 10 Wit i

7 Quss: Shianes ssued and cutitanding 1 [ WA
{noome PS4 STAS &8l MY per share i § 10 i A
Shueas issuad 30 olstitndeng 813 286 781
MAY per shane SIS TN T s T e P e o

T Qs BUR {Hadged): Shares ssued and outdand 10 i Ly
Accumuiation € GLO4E € E0975 € 63,46 hlﬁ'n'm.t;are " € 1076 'E 0 Wi
Shaees issud and aunsandng 4,879 5,055 5, 06 Py————

WA per shiges € 1280 € 1206 € 1125 Acoomaitaion 1 K 304F SEE 79 SEE 7

Z Class: Shates ssued and outstanding 3 I 1
!;:ﬂ‘““‘? —— § 3‘:?2 § -"'m; § ’z-:z MAY par hane SEK 9554 SEK 9131 SEK BO7I

s e o s 2 ; ' E Class EUR: [Hedgady.
HAY p shiate £ 1238 § 11.78 & 1.2 Neriiticn £ AFET € 0B E 16552

¥ Class ALID {Hedgad): Shates ssued and outitanding 1,055 1212 1.877
inodma A0 203 1. 31550 A 31358 MAV per dhare € 93%E  BsE M
Shares issued and outiandng FLE] 3165 _ B3m el
NAV pes shiane AUD 1055 AUD 1006 AUD 970 T AP ¢ SIEET TS -

— e Shares issued and sutstanding 3 3 1
ESRELL E St St T NAV per share $ M 10015 9m
biat Agsals £ 3oEn ot MEXIE WIME

Engtutanal: Commoddity Real R etum Fund
Aotumiiaion b3 52843 § 49,257 § 26436 o
o ppr—— aan 4937 1759 Pt Assets : § 837375 739,034 § 258907
NAY per shas § 10744 998 § g | telbmonat

Uondiki : : : Aerumelation § O3B E 3I0ERE 3INSEI

Ensthuional AUD (Hadged). Shares issed and cutianding 360 4851 35010

!5"::'"‘ P D ’5':': A 5-‘;?: A I-ﬂ: MEY per share P 028F  9M§ 8%
Bes issles i) ;
NAV s share AID_ 1071 M 1029 AUD 1028 Mranona EUR adged: O ST e 8iMeEE 112842

Insttutional CHF (Hedoged): Shares issued and putstand 16,742 9,350 13338
Acrumudabon CHF 15,557 (HF 44D CHF 319 NAY per thane " € 95e  sME -;‘E

_Shates issued and outstanding w063 50 L) - '
AV per shgte CHF 9.00) - (HF B.73 CHF B.TG
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Commodity Real Return

Fund {continued)

PIMCO Credit Opportunities Bond

Fund {continuad)

Ins¥utional EUR [Unhedged) H Irshisutionsl:
Agtumuia bon E 313 € 38189 E 551060 Bcoumulanon b 153 § 11 Mt
Shares issued and cutitindng 109 2907 4539 Shares lssued
NAV per share € 1362€ 117 € 1N -:'4 ulstindng 16 1 NA
st tonal GEF [Fedged] BAY pér thare b3 1144 § 1062 WA
Acomuiation £ 11403 E 1933 18532 £ Class - 10 .
Shares issued and cutstandng 715 1542 1,537 :'r'l':l'::"mm b . o
NAY pes share £ MB4E  124TE 1206 am_mm:mm . : -
Ensdtutional GEF [Unhadged): MY par share £ 1028 § 10.01 1A
Irnms E 1301 £ M5 18467
Shases issued and outitinding 150 3,061 2,340 Diverslfind frcame Fund
(AN pu s A e Ty T § 1006430 5 BIBAMES 7439798
Fmags T s Btubional:
Agcumilaton FoO10B3E Y 10064 % 21074 Aecumulanon £ 455,035 £ 439800 § £24 037
Shares sped and outstanding 138 243 4,673 Shares issued
MAY per shar $  9ns 7818 78S and oukstandng L 15,040 13,997 4,130
E Class: MAN par thare ¥ 032 1750 % 1576
Acoumadation 1076 8 1MES1T§ 1623TY Incoeme: b Hanen § 254,391 § 247 565
Shares isswed and outstandng 14,760 17,858 23,06 Shanes sued
mvpﬂ. shate £ 247 % 1% § 706 and l:l.ll!lal"iiﬁg M7 2117 22611
£ Class EUR (edged MAN per shan 3 1387 § 13315 13,16
Accumititon € BATIE € BOBTIE 111508 Insttutions! CAD (Hadged
Shares issued and m"snrd"‘ﬂ 11435 12461 11333 :';::‘:“::::; CAD  JE7,162 CAD 463,149 CAD 465407
4
MNAY per shiame € T41 € E49 € B4l aned sutstanding 23627 41,335 43934
ECl:!‘i SG0 il:édgﬁlﬂi SGD 3926 SG0 2018 SGD 1207 BAY par dhan CAD 1215 CAD 11,20 CADx 10,55
aoumuiation
2 ; Irsutional CHF {Hadged):
Stases izgied and outTanding 335 is L1 Acaumulaton CHE 10,197 CHF 5,274 CHF 13431
NAV pes shate 56D 1173 56D 10.39 56D 10.18 v
H Instin_manal: and cutstanding 49 £41 1,06%
AdtumiEhon b 4,200 § 3155 3 6,125 MAY par share CHF 1362 CHF 1283 CHF 1261
Shaet isgised 3 autstindeg 442 455 T86 ozene CHF £.496 CHF 141 CHF 5,215
A pis dhagae £ 945 % 207 § .79 Shares rsued
and eutstandng 1,005 751 T3
PAMCO Cradit Opportuni e BAY per thare CHF 656 CHF 697 CHF 1.0
L Instnational EUR Medged)
Bet Assats § MTIF 115468 F 100063 Btoumutation € B10082 € BE4 356 € EEG.B68
Ins¥ubonal; Shates issued
Acrumiiabon F w0l s STI6E F 48421 and cusstandng 43,559 50,762 5517
Shares issued and cutstanding 5351 3630 3 i MAW per shane 1858 € 17.20 € 1633
MRV ot i R T T 7 I € 130,058 € 183650 € 20000
Ingtutional CHF (Hedged): Shares ssued
Agumidabon CHF 295 CHF 10,365 CHF 11825 and eutstanding BE 13406 5470
Shares issued and outstndig fi7 937 1,105 AN per thare € 801 € 185 € 789
AV per shiane CHE 1144 CHF 1107 CHF 1071 Ires Bstiorsl GEF (Medged)
=TT m:a::; £ TN E  ASSIBAE  SI9TM
Acoumiiat 7 MIE 157
g o § 0l e NI0E (5 and cutstandng 18,983 30,989 37,644
Shaees issued and aststanding 3610 2010 1,256 TN o e £ 619 € 1469 £ 1281
NV pes shite € M0EE€ 133§ 128 : P e
st butionsl GEP (Hedgedk: ﬂ-m;s-tsmad I J
?::’ -,tanu: ey = I:; x: x: ared eutstanding 39,749 39,10 44,733
rw:ﬁ '“-‘:;- X RN e — o = HAY per share £ 623 £ L47E L4y
aclfhack Ireshsbiral MXM (Hedkpedk
E Clags: Aeoumalafon WO 2611659 MM 1242601 MO 407,573
AiumiiaBon P oMins 7% b 8sa Shanes issued
Shurss s and autstnding 1,751 1339 740 and outstandnig 18,043 9,954 3806
AN pret shite 1] 1381 § 1290 § 1208 MAN par dhare NN 14435 NOON BB NN 11027
E Class EUR (Hedged) Institionsal SE, {Hedgad):
Adtumia Bon €. 131X E€ 1000 € 10,187 Boomulaion SER 6. T46 SEX 191654 SEK 180,061
Shares isswed and outstanding 1,112 1057 ] Shares issued
KAV per shate € 1132€ WEE 100 ared outstanding 1075 1075 1053
MaY par dhars SER 19236 -SEK 1781 SEK 1708
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Diversified Incomse Fund (continued)

s at L] As at
3:Doc 2005 3tDec NG04 31-DocX) 13

Diversified Incoms Fund {continued)

Engttutional S0 (Hadged] E Class CHF [Hedged)
Ircome 560 5813560 5274 S6D B210 Accumulation CHF 5633 CHF 5623 CHF 5734
Shaees issued and autanding TOO B 982 Shares sued and sutstanding E14 647 BE3
NAY per shase $E0 BAS 3G 830 56D B3 MAY per share CHE 818 (MF 876 CHF  E6S
Emaestor: E Clags EUR [Hedged):
Acumutation F omIMF  uNIRE 33 Acoumulation € TEIBOD € BSASER € 404X
Shaeks issioad and outitinden 1549 1136 LT Shalks issued and putsinding . ABATY 2,004 6,761
AV per share £ 15.11 § 13845 130 AW per share € 158 E MBI E WN
Irvcom §  MBGT  e8IN S 91ETS [ € B85 € 511531 € 61892
Shaees issued and oulstanding 1584 1632 11,003 Shares issued and cutstanding 4B 505 57,128 68,7H
AW prir shate ¥ 938 £ 200 % B89 MAN per dare € 315 € 855 € 301
Emwestor EUR (Hedigad); E Class 5G0 {Hadged):
Acaumuiaon € 15311 € 19887 E 1812 Ingeens 5GD 15,568 SED 14,080 56D 17,307
Shases isseed and outstandmg 813 .15 1171 Shares issued and sutstanding 1,548 1,701 1078
MY per shate € 1742 € 612 € 1546 MAY per thare 56D BAZ 56D BIISGD 8w
Iricoms 3 1416 € BIME 9072 H Institutional:
Shaees isseed and custstanding 478 1,175 1,216 Acoumulzion FoB3RM R 1317568 § 455350
NAY pes e [4 158 € JA1E 7146 hares isued and sutstanding ETRL 63,136 13518
pyer— MAY per shars $ IS WET§ 1940
Irgome § wWme . B0K S 70,001 Incceme 5 641 § 591 § 197
Shaees isswed and autstanding 5376 7033 7,108 Shares isued and cutstanding 63 &5 i
AV pat shite i 10,72 § 981 § 571 AW par dhare ¥ 945 § .08 § 898
Admintstiate EUR (Hadgedk M Retail
Ricumafabon € ZABE  BISE 32 Deumudaton PoO2GAM S 332008 10
Shares 1ssusd and autstanding 02 03 217 Shares isued and cutstanding 13,686 2,700 1
MY pi i £ 1593 € 155 E 1508 BAW pitt i $ 85§ 9515 9%
Administratiie GEF [Hedged): Incoema § 108E3 F MESEI S 120087
I £ SWIE  TISE 1T shants issed and oulstanding 10,293 1476 12858
Shares issued and cutstindng 578 78 BT Maw per shara $ 1058 % 006 5 1005
NAY per shaee £ 93E BME &% oome ~ 5 595 115,05 ledA
Adriiskutve PY Hedodl Shates issued and cutstanding 1LE76 23,751 20,705
;:ﬁ“:m i ¥ m:;; ¥ 23?% ! 3’“;‘-‘:" NAV pet hare § B0 1085 1%
Eih 15508
NAY pes shate v mioy  ssoy spoo  MIpRlDMed AUD 43595 AUD 44,089 AUD 43631
Bdministratve SEK (Hedged): Shares issued and cutstanding 4E16 4843 4,783
AommEsBon SEK & SE 16 EK T3 May pir share Alb gM M g‘J:l,g ma 410
Shares issued and oulsnding | 1 I T
AW pes shase SEK 96.7) SEK. B962 SEK 8600 el t i1 0% §
B, i k
ﬂﬂmiﬁ:em S - SED 199,202 56D 117737 SGD 63405 mfs tgaied id oty - I I
; per shars S 8 958 F 9
Shares issieed and cutstindmg ‘11914 13797 7,369 e
DAV per s 360 ReNSE. 851560 B8 Acoumulation $ 118 NEITS 2400
BE Retil; Shares istued and cutstnding 1337 1,73 1039
:::"“'f““:m = £ “r‘ ﬂ m MEY per share 1355 % 12455 N8l
mﬁfﬁ.e B P 103 [ A N § 4R35 SITLS 6068
M e tail Shares isued and sutstanding 417 554 679
Decumulaton § 272215 1058480 % 10 m”"':ﬁ:'::j’;dh £ aat L e
EH1Y
e — e G ¢ agme wme s
Shares issued and cutstanding 1583 3,138 3682
e }IONE R 378 DA pr share € 1035€ e 5
:E',:” '“;‘fe assunding - 4’“';3 - “f:f - 3':32? g € 1585 € ILIS1E 1599
= B ; Shaies isued and sutsnding . 1om 1,15 1453
Acumikation £ 479147 %  LIAEI S 704 AV per dare £ T8l € 151 € n
i W Class;
m;‘;:-‘;im outBndng - “;;f::-i ‘ri':ié : ﬁf;: Acoumulation § NuBs  ngrs BN
Shates izsued and outstanding 1,862 1 ERLN
Ircome § XLIME 1825 300410 NAY par shane TR T
Shamsigspedand cotstndng M08 13088 5563
NAY per shane T I Mcame b gAME  SM0% 120
Shares isued and sutstanding 957 1,050 1,352
PAW per share $  EB0 % 445 83
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Diversi fied Incoms Diversified Incomse Dum thon

Fund {continued) Hedged Fund {continued)

W Class CHF (Hedgadk £ Class EUR [Hedged):
fcoumulation CHF 980 CHF 1,140 CHF 1,522 Acoumulation £ BASEYE 43160 € 40505
Skures issiad and cutsrnding 10z 137 174 Shares ssued
NAY per shine CHF 948 CHF 256 OHF  B.T% and autstandng 4,531 3z 3,84
Income CHF 78 CHE 78 OHF 428 PR per sharg £ 1434 € 1240 € 1234
Shaees issised and cutsmnding 1 10 13 income € 3318 € 237 € 178128
MAV pi shiai CHF 740 CHF 741 CHF 765 Shares fssued
W Class EUR (Hedgedk and autstandng 3020 1545 2365
Accumidanon € IEBIE  ZIBOE 4068 MAY par share £ T E TH: £ 7.54
Shaees isswed and outitndeng 359 400 552
NV per shate [ 10,1 € 94T € 301 Diversified Income ESG Fund
I € 2% e€  EME 107 Nethses § W17 5 495TBE 57563
Shares isswed and cutstanding p] g 137 Irsitnal:
NAW prer shate € @me 1se 18 Ataumulation 109185 10364 & 10,289
Shaies issued
WClass GBI (Redged)
Accumidaton £  IME  M0E B and outstindng 866 41 ar
Shares issad and outstanding 3 ki) It MR per shaiy L 1261 § A7 £ 10.87
MAV p shant £ 1089 F 985 93 IrssBtionial ELR (Hadged)
e i 7 E 16 o] Acoumulation € 3300 € AL005 € 4358
. : Shares rsued
'fﬁ:ﬁ m::!m — £ 3 si £ a'zz £ ET; | suksianding L) 2407 H0a8
s ;ﬁ‘;ﬁ — : ; : MY per share £ 173 € 1089 € 1045
£ @ =
Iame SGD 911 560 1,563 56D 1,574 '“"fwfpﬁﬁdwi : e AeE o
Shues i 40 GulsTRdeng 1 192 192 ih::u“mzz';
NAV pe shiare S60 831560 805 56D 8.2 kel - W “
o= MY et hdre £ 1235 £ 1128 £ 101
Hedged Fund E Class:
Nt Assats £ 3806555 296518 % 4183 Acuumulation 13 2%, s i
Ensatinanal: Shares ﬁ.suad
Acrumtion 5 735 e85 185M0 ard outstandng ' ! !
Shares issued and autstanding 1648 1,455 1,197 HAN par share ¥ 1213 § 11.23 ¥ 10,73
MY per shite § 1555 17485 1570 E Class EUR (Hedgedy
ol EUR (Hedgedt Acrumulztion £ 1€ 10 € 10
Acumifaton € IITE NIBE 13883 Shares issued
Shares issd and outytindeng 2097 1410 1,004 and tatelandny i ! !
KAV per share € 16I0E MO E 136 AN pa share £ 1133 € 1066 € 1035
Ircome I € 4I5€ RSB E 9184 ez
T s B4 12 166
NAV per chate € 13& 1HE 1M hiet Assats § 4537 § 3BEI1S § 3MGHG
Ins utional:
Ensatitional GEP (Hedord)
Agamulaton £ ITEEEE  TESTEE 153980 fhamm;m::jz LD Y JD0IE 50008
Shares issued and outstindig 4,205 4577 10174 i
T e and autstandng BB 23 23366
: e AW per share § 1695 § 1545 § 1454
FiciTe : ;
Shares issued and outsnding 1,050 1’8 508 'ﬂ;"med e D s
MAY per shate £ 851 E BXE B and outstardng 5 046 8,045 8,063
‘“:‘:;ﬂ i T el eaTE MAY per hare 5 117 § 1070 % 1045
: : Inshtutionsl CAD Medgedy
Sha d and outstnden 402 387
m;e;fxm g T R T 1$ Atnumulanen CAD  B175 CAD 9§39 CAD 10,727
- - - shanes aued
At and nutstandng £14 268 999
::ﬂ‘r"%mlﬂ;?w“m e £ 3:'::: $ “!‘j:; § "I":?: MAY per share CAD 1L1ZCAD 1134 CAD 1073
: . Ires Butional CHF {Hedged)
NAVY per shiare § ILEF  13ME 1167 N o T e
Iwoms § 435158 4315 3056 e ’ S o
Shares issued and outstindeg 4334 4413 3061 ard cutstandrn 18 kAT FEL)
MAY e shiare P looTy  9W % 948 MAW per hare CHF 1085 CHF 1042 OHF 100

Annual Repart I 31 December 202% 959
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Dymarmic Bond Fund (continued) Dryramic B ond Fund (continued)

Instubonal EUR (Hedgad): E Chags CHF (Hadoedk
Actumuiabon £ 65305 £ 44317 € 32451 Acoumutation CHF 5,948 CHF 6634 OF TEM
Shares issued Shares sued and sutstanding £32 725 850
and outsmnding 4715 3402 1438 MAY pat sham CHE 043 (HF 904 OF a2
NAV per shate € 1387 € 1303 € 1243 E Class EUR [Hedgedy:

R £ 3418 € LER0 € & T Acoumilation € TaTH € 63848 € 66,769
T — Shalks isiued and outnding 6,221 5,609 £.094

and cutstanding 377 408 RdR HAY par share E 110 € 1138 E 10,96
AW prer shate (3 91T € 296 € 293 E Class GBP fHadged):

Ins3bonal GEP [ a0 Acoumulation E 1782 £ 148 E 1881
Atiumu Bon £ LTNEM € LWISITE 1929593 Shates issued and outstanding 141 131 189
Fhans lviued MY per shane £ 1252 € 1173 E .13
and cutstanding 183,557 165,298 150, 264 G Femad EUR (Hedged)

P per shase £ TECE 1385 § 1384 Incoem E 4B € 5119 € 5290
Shares issued and outstanding 520 638 136
IPisimne £ 1700 £ 435 95,330 2 :
T—— = ; MAW per Frane € BN € BMNE 200
and cutstanding L1 451 10,514 H instifutional:
MY pes shne £ 750 € 858 £ 881 Acoumilaion B oAN S 6988 44168
- Shares issued and cutmanding 2103 1317 4,058
mﬁmmﬂfsnwdgm NOK 156 NOK 168 NOK 3465 il ol R R A
' R Clags:
E?r;j“ui‘:"w m - - ~ Acoumulaion § 51§ s505 8 48m
¢ R 3 ; Shiares issued and outstanding E1) ] 435 08
MNAV prer sham NOE D455 NOE 1343 NOK 1LT2
rmm-w MW par thare FO1ETE 1281 S 1185
: 2 Class:
::Hm_aam m:.: 5 A4S R EITIE 4468 Kb 5 9314 5 BEBI S 1569
3nd autsnding 241 1012 3548 Shaies siued and cutitinding 548 £ 6ES 1,576
mvpadanE ' I;M € 1201 5 1.I2.!5 MAW per share F ONI5E 071§ 996
I Class ALUD {Hadgad):
Income 5 S4E § I 1m e ik NG AUD 16551
Smﬁai‘:d i o % o shares issued and outstanding htA NiA 1,767
MNAY par tha ] M AUD 9.36
AV ps she 5 999 § 957 § 938 L

Emeestor EUR (Hedgad):

Agtumuiaton E 141 € 2150 € 2,053 . MR N € 3,262,045
Shiares 1552 IsttLsbore
and qutstanding 54 199 195 Acamataton WA NA € 1,030,988

Administratve MY per share [ N £ 1189
Aorumitaion % 1138 § 12311 15,191 camail WA A £ 120,582
STn:jﬁa:T;:dmm_; . 85 V12 Shares issued and sutstanding MK M 11,239
NAV pes share § 5555 4385 135 HAYpu e NA NAE  1om

iresnutional CHF {Hedged):

Bdeninistathie ELR (Hedged): Accumulation MR MA CHF 2455
Acamutbon L 865 € 4 E 959 Shares issued and outstanding 1Y iR M5
g'::ifé‘ifmg 2 &2 o P Tun o MAGE o0

: inshistional GEP (Hedoed)

nmmvw m:é::ueu - £ 1282 € 1210 € 1160 . N . — NAE 407097
LLECE DL ol Shares issued and sutstanding Y i 3,957
::;mmu; SER 47350 SEN 49,340 SER. 55138 M per thane MR NE E 1774

Fi dgai
el vy aring | M2 513 I'.'»ru s issued and cutitanding x: ::: E w':.g:
NN 1 11164 SEE 107 el =L L. 3
™ pas shate e st 2 = MAY per share iR Nl E 1088
LN
Iresitutional ILS Hedgad):
A 1; 1 314
Sm:: ] i £5913 § £7.51 'y ik Nk & LS 16,504
and sutstanding & 5% 533 & &7 Shares ismued and outaanding A PtA 1,668
WA ps shiate 5 EETH ST = S N ”"':E;':EE’:HM - Mk N IS 98
ek bt g
's"::“‘ : E__A5MGE ATMES. 15306 Acumulation A NIA SGD B668
b 1551
pr e e
MAY per share 5 02§ 478 8 359 = '
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Fund {continuad)

At Al ]
3 Do XS 31:Dec XM 3-Doc X003

Emerging Local Bond Fund

Poa Assats $ 6443057 § 2240602 § 2,280,991

Ins¥utional USD [Hadged): Irs itional:

Accumiutibon WA LS 1 113,738 Acoumulat on ) 3073030 B 1E18580 51787853
Shases issieed and outstinding Ha hif 164 shares issued and outstanding 182286 148001 122115
MY pet shate Kt [T 1393 MAV par share § 1T F  METE MR
Irwome || [ [T 4415 Iwcomw § 35E903 101065 §  BEEM
Shares 1sd and outitindeng LY A 53 Shates issued and sutstanding 50117 16,237 12,960
M8 per share [ ML f B3 BEW per e $ TEE  EEBE  EM
kmeastir; Irstutonal EUR (Hadged)
AgtumiEibon e ET A 9,375 Accumulzion € 185558 Kt KA
Shares 1zsued and ulstandag L} A 1014 Shites isgued and oulstanding 18021 N N
M&Y per share bk, [T 9.2 BAW par share £ 1m Wi A

BM Retail ALD (Hedgedy: Irsbborsl EUR (Urhedged):

Irme 1| e, L AUD 161 Accumulation € 9555EE € 495517 € 409418
Shares issied and cutitinding MR [T 18 Shares ssued and sutstanding 56, 403 31917 181004
AW per shiate MR [T AUD RIS PLAY par fhane £ TEBE £ 1552 € 1462

BM Reil USD (redged) Incoens € 3TE48T £ 171761 £ 1ED464
Irsome i hala, [ 604 Shares isiued and sutstanding S3665 M7BT 1147
Shaees 1ssied and cutstndeng A A &7 MY per share € 102 € £43 € £.44
MR per share N WL f 847 IrsBrboral GEP (Unhadgadk

E Cla: Acoumulation £ GSRERS £ 36430 £ FM%
Agiiamikibon L0 W € 1109497 Shares issued and outitanding 1,997 1,585 180
Shaees issud and astsandng e A 101472 MAY par sham E 638 E 3299 £ 1269
WA per shigne A LU £ 1047 Irvstio;

e N e £ 375 :.l:l::.umlaul:q_i O e ST A R )
Shases i5ued und cynaedey o —— 3! esdor T T S (T
NaY pe share i T 302 : il '

E Clasm USD (Hedged) i NiA NA € 664
Accumutabon WA NAF 135552 R g o T 5
Shares issied and outstanding [ N 10,780 MW‘ . ding R s
NAY s hiane [ Ne § e L :

. 55
W ATkl ARG Siesgacy Acumulation § 58372F M6 E 41451
Ammiia Bon I A, 3 B56
- Shares issued and cutstanding 3850 2792 3,286
Shases issued and autstnding s R &7 MAW par fare % 1516 § 1743 § 1361
KLV piis st hiA [ 9.74
- - ncome T W05 E 14581 F 15039

Ml A WA AUD 335 shates issued and outstanding 5083 L0 139
Shures issued and outstinding A ™ a1 m:“:::[f:ﬁ@m e A ) b St o
LAY per shi W 1 55

g svnt L s el AL Aicnaraialicn € HENT € T6AT € 76314

M “f““ﬁﬁ‘“*ﬂ?df" N G Shares issued and sutitanding ES6E 46K 435
oY ; - MAV per share € WJEE M1E52e IR
Shares issued and cutstanding i LS 1,158 | e L€ Il E 1w
Ay [ [T 1] Lt . E : 4

- Mm&:‘::ﬁ z ol Shates fssued and cutstnding %3 3 167

LN
Incom I NiA WA 5 asnd H“”::ﬁﬁ’:“ ]
Sha d and outstand [T NiA O :

MELE;“:;:»& ™ 5 e Acaumulation § BM7SE 93§ 1893M
— B Shares issued and oulstanding 52039 55 15463
bt MAW i 12 1, 1,

Agcumikabon N A € E7.018 — bl ¥ L L L
honiusdwdumeniy _ SHESRESZS R e § iy sy A
- F'“Md;m Thares ssued and cuttsanding 5378 E210 13n

T Clarss U3D PAY per share i T4 2
Accumitaton Y [ 3,019 £ i i L
shares ittuad and outstanding S A 353 Emesging Lol Bond ESG Fund
NAY per.sare A NA S 8% purasses § 141845 5 116904 § 102408

£ Class: instinational:

ActumiErnon i heh L] € 1a4E8 Ateumutaion t 1 f 4410% 547
Shares ssued and cutstinding s A, 9,617 Shares issued and outstanding 1 369 483
AW pes shate Hi, i £ 1030 AW par thara f WIS NnsE ik
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Motes to Financial Statements (cone)

sl Baal Aot Al Al Aoal
N-Doc XS 3 0eci0M (e 2003 Do XIS 3Dt 20M 3 -De- 2053
Emarging Local Bond ESG Emerging Markets Bond
Fund {continued) Fund (continuad)
Irome i B3 ¥ 11 12 Ires Beuiborsal EUR (Hadged
Shaees iszied and outsmnding T4 | 1 Bcumulation € 133786 € 0030 € 705340
P&V per shase 5 1086 § 03 % 10.26 Shares issued and outstanding 8881 15,533 18,243

st sonal EUR (Urhedged) NAY i e € 4691 € ALNE 3866
Acoumidaton € 1013 E MR E BT Income € 75133 € 43253 € 433978
Shaeks issioed and outitinden BESD 541 1,664 Shaks isiued and oUtnding 101582 1,550 E1AM
NAV per shiame £ 1268 € 1167 € 11.1% HAY par share 3 140 € 699 € 702
IFygme € 66 € & 10 Ires iabioral EUR (rihedatd):

Shares issued 2nd cutstanding 5 1 1 Acoumulation € I E 18191 € 179735
NaW pes shar € W€ WEE 103 Thaes tsaued and outsanding am 13385 14,796

ins¥bonal GBP [Unhedged) MY per thare € 439 € 405 E 1218
Iome E 10 £ BE g Ins nstional GEP (Hedged
Shares isswed and outstandmg i i | Acoumlaon £ STO995 € NOWE Al
AW pes shiate 3 1009 £ 942 € 10,13 Shares issued and cutstanding 1.0 T8 B0

prefeyFS BUAW pr thuane £ LN E MK 06
Acoumlaton 1] & § 12 Inoeme [3 ATAE0 £ ATIST £ 36,761
Shaees 1 v cutstinding B WA 1 Shares issued and cutmanding 11,572 12870 1338
AW per shigre M A § 1216 MAY par dhars £ 186 £ 367 £ 3565
PR M MA 12 et s Dncal R, (Hidigt d):

Shaees isswed snd cutstanding hia M 1 Accurtubalion MOK. 433,711 A WA
WA pie huane (AT A $ 11.26 whaned issued and cutstanding 3586 ) WA

[T I MAY per share NE 11181 il s

Agcumiliaton P4 WA € 10 Instiutional SEK, {Hadged):
Shaees 1ssed and cutstnding MIA MA 1 Aorumulation SEE. 117072 A WA
MAY pis st I WA € 1114 Shanes ssued and cutianding 1,081 N MR
ki N A € T MAY par sham SEE 110058 MR W
Shares issuad nd olste nidig s A 1 Irsnabonl SG0 (Hedged):

o Shares issued and outtanding 31M 1538 LT
ﬁl:l:'lmtl)ﬂ £ 14 % 12 5 12 MAY i dhane 260 1315 360 1157 ¥6D 10.87
Shaees issud and autsandng | 1 1 Imneeston;

WAV pes shise B F  NES 1206 Fecoumubiton B B E 4RES 449

pe: T TR TE m Shares issued and outstanding 112 a3 46
M : : 4

Shiares 1sued 2nd outstandig i 1 = ETR‘ ;::ged] S S AR

eS| y
NAV per shiaee (P S {6 RO Atrumulation _ € SHIE  3MIE 5%
BT R e oy E e o jo . dhares soued and sutstanding 476 399 3%

BAY par dvan £ 0.0 € G413 € 288

Shares igsped and autstanding 3 1 ! rere——

MAY per share £ 12.27 € 1140 € 1003 foiin £ BEATS  B1S 30109

Income £ e 1€ L Shiares issued and oulstanding 503 58] 659

Shares 1sswed and cutsanding i 1 1 A per shane [ SR 407 E  45ER

AV pas st € 10.21 € 10.07 € 1031 BV el

I Class; Drecumitabon £ 034 E LA E {11]
Aggmahon § NABME 5018 1,550 Shares istued and cutisanding 21 73 1
Shares issued snd outitanding Ja 142 - 123 NAW per share £ 960 F 045§ a8
AV pés shate i 1542 § 1241 1257 e T AT 1980 § 2

oo nlundg 2004

blek Assats $ OBTIZESL § 4179583 § 34E 30 your - .

Inidtutional; ;

Acamkshon § 1648 14MITT S 126983 ;ﬁmm'““ﬁ ﬂm — 3 *?;";; ¥ rs:,g: . ”;'?i‘;f
Shaees issied and autsandng hadi W07 5,150 = ! L : .
NAY e shiave T EIEDT  ATRS 5048 AN St 3 St
incame 198385 WIsN s 917 e T P
Shuares 1ssued 3nd oulstanding 11,109 5,092 5,900 m\'f’ ':’m-a: st N e e
MY ez share i 1696 § 1572 % 15.52 v E::[ .

v - 55 Hedged):

Inst o CHF (Hedged): Acoumulaion € IMBTSE 128013 € 134858

Income CHFE 9316 CHF 17,185 CHF 71520 2 3 - ey

: Shanes issued and outsnding 3540 3,700 4082
Shaees issisid and oulstinding Bl | el X I NAY per 4 i P W03 € MBE 398
NAY per shate CHF 1453 CHF 1404 CHF  14.50 il : :

962 PIMCO FUNDS: GLOBAL MVESTORS SERIES PLC
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Ermerging Markets Bond Furd {continued) Emarging Markets Bond ESG

E Clags 560 mg!dl Fund {oontinused)
Accumutation SGD 17,087 56D 12777 560 9N Ins Hautionsl GEF (Hedged)

Shares isssad Income E 1631 f  ITAME 085N
and gutstanding 135 i 54 Shares ssued and outstanding 2,004 2.0 14.38%
AV pis shate 560 7155 560 6354 56D 6026 AW pe hare £ B.I6 £ 161 £ 7.54
H Instibubonal: Irstitional GEF (nhedged)
Accmiafion § 1405406 F 01032 % 417764 Ingome £ ST E  BAEIE 5452
Shares iisied Shanes ssued and outstanding 110 137 697
and qutstarding 12,793 13,150 8,507 MAN par thare £ B0 £ B4 E 188
NAV per shame £ slEs § 315 £ 4911 irmegstor NOK. (Hedged)
Iricome £ 344 £ 1% £ ¥ Acoumulation MoK 5020 NOK 3,746 NOK 4,544
Shares isssd Shanes siued and cutianding 43 31 40
and qulstanding k% 34 3 MAV per hane MOK 13743 HOK 12038 NOK 11237
WA s shuite § 267 § 506 § 1.3 ekt SEX, (Hedgad):

M Ratal Accurmulation SEK 10,436 SEK 16,674 SEK 27789
Decurmuladan § 411N § 30,040 § 10 Shares issued and outstanding B 6 in
Shaves issped MAY par shane K 11142 SEK 10BE0 SEE 10257

and outstnding 4,196 3,149 ! Admiristratie:

MAV per share § 381 5 984 § 554 Accumulation 3 1% £33 § 5
Income £ 11,560 § 10,703, § 8479 Shanes i5sued and eutdanding ] () Bl k7
Shases isied MAY par sham ¥ 1156 § 04 ¥ 933
and autstanding 130 1,256 1,006 Incoeme 5 810§ Jes § 158
hua pes shate i EAER B2 § B43 Shares issued and outstanding a5 a5 0
I Il § 10,055 10,259 § 4,43 MAY par thare ] 860 § 805 ¢ 741
SFaes issisad Administrative EUR (Hedged

and gutsanding 1405 1477 EOE Accumulzion € 115 € 740 A
MV prer shiate 5 i 695 § 100 Shares iiued and cutstanding ] 5] WA

A Rt AL (Hadgud): MAY per share € 1205€ 1078 A
Incom AUD 5350 AUD 4420 AUD 5 240 Admirestatve SEX, (Hedgedy
Shares 13sipd Acoumulation SEK OO SEK 407 SEK 350

Lo L 2 2 L shares issued and outstanding E} 5 3
AV per shaie AUD  B07 AUD. 4R AD 74T A par dhare $EK GBTT SEK  BBMY SEK  B3ED

I Class: E Class
I $ WANE BIEE 19360 Acoumulzion §  BIME RS 34
5*::5 issused shians issued and outstanding 807 5E9 407
= m‘;zm’!? ‘ :-13; - f::;: ; ::;‘g MAV per hare § 035 gi0f  Bde

pu o ' Tnccer _ 5 LiMs 615§ 512
= Shares ssued and cubstanding 136 20 &7

Emerging Markets Bond ESG Fund e e e = -

MY par di i B35 T % 159

L Assits § 3473761 B 2576135 5 2653521 i E;: [Hﬁ;;e -

Ensytumonal; )

Aol on € A1ATT € 31585 € SR M1
Accumutation § 1081138 5 B3TIE S 714348 : : -
Shares fssiped Shares ssued and cutstanding ERTF 351 EAb0
and cutstanding S5616 49,059 45,724 NAY per e AL U S L S ]
MAY per share 5 1944 § 1698 § 1563 T Class: : i ol
Booumulaton 1 1
| 315502 ki IT6510 .
reane : 3 3 Shares issued and outstanding 1 3 353
el hrige 5 13.98 12.10 1006
and sutstanding 38,M8 3,338 24,064 MAY per sharg : : 10 % :
AN per shate i 850 & 504 § 141 Eme MRINa G Cafuora

Ins ubonal CHF (Hedged): I'lh*gll'l-_ﬂgél:;l ;:1 ri_urp._.r.,u
Aoty
o) OF_SE8240 O SILDECF 25030 pevasses $ 167518 5 14g021 § 157,743

I Batiorl:
7] 1 1,14
M:L"J:‘LT:W — “ﬂ: i Whg — 3 'Mg Accumuiation $ LIS en0s LM
- Shates ssued and oot 875 533 133

Insttutional ELR [Hedged) MAY par share e $ 1WA F 17E1F 16
Acoumutation £ T4 E TIMLE BI5ET4 -
ot i '“T%m il € 104163 € S4347€ 90459

and cutstanding 12071 61,533 27,000 Ll 4 i 455

NAV pes share € M5 € 1N E 1051 :E:ull“ “‘5::’ el i) g f::: : ’fﬁﬁ : ":ﬁ

1] n L "

Irnme €  1IEEM € 96146 € 146580 g Ll

Shaees issuad

and qutsarding 19454 14,118 71,584 fwm““‘ L L e B

NAY per share € Tt € §81 € g8 Shares issued and cutstanding -l LI .
- AV per shan f MBS 13mWE 123
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Aot Al B at
M-DocX2% 31 Doc 0 3 -Deg X073
Ermerging Markets Corporate Bond

HAaat Aoal Hsat
31 :DecX0ls  3Dec XM 3 Doc X

FPIMO0 ESG Incorme Fund (continued)

Fund {eont mued) et % 1% B g

£ Class CHF {Hadged): Shares issued and outsianding 1 1 1
Reamubaton CHE 5,926 CHF 7,726 CHF 8,772 NAW pes share . 955 8 s 0%
Shares issued and cutsending ) 512 e 835 Instatonl AUD (Hedged):

EC:”::::;;&M CHE_1037 CHF. 997 CHF 950 Incoeme AUD 55480 AUD 61387 alD T1ER1
% Shanes issued and outtan B 6513 1954
hcamitabon € 18663 € 19481 € 21477 09

MAaY par share AL 947 AlD 226 AUD 2.0
Shares issed and outitndeng 141 1,597 1,824 Irsttonal CHF (Hedged)
wiild LD SO0 R e U VT Acaumulaton NA CHF 2008 CHF 1,064
S e Shares issued and cutstanding M 219 137
1M €0 Emerging Markets
Opporunities Fund .Nl’lu:r'F:lEi:f;eml el il gl
Ires it

:::::ﬁ::a- e 2 St B N A Bcosmlation € BIIBTE 53433 € 43366
ﬁmm.éauon T 160782 F ELTIR R BA00d Shares issued and outitanding TATS 5477 4,567
Shares issued am autstndng 10 801 5366 5588 MAY par share [ 1041 € 476 € 950
AW per shiare $ ME§ 11% 5 1146 Ingeme € JSME MM E AR

Insvsnonal EUR (Faraally Hedgedh Shares issued and outstanding in: 517 4 208
Acoumibstion € M09 € MMATS € TIA02 MAY per shane € 876 € 853 € 881
Shates issued and cutstinding 1958 8961 1,581 Irsiutional GEF (Hedged:

MAY pes shaie € 13T E  NSEE 1083 Incoend E  JEMAE 12766 E i
Shares saued and oultstands 8398 1416 47

Ensttutional GER (Pastally Hedge d): L | E /

Ircoms E 40717 € 317 £ 82 P it shiane £ 935 £ 401 E .40
Shares isswed and aulstanding EL] 95 85 Instateral MO (Hedgad):
NAY pes share E 1042 E  WBE AT Avcoumiutation NOK 888,389 NOK GUB.17 NOK 286981

E Class: Shares issued and outstanding 1505 5679 768
;..:mhm $ 5I§ 123 1 BUAN gt dhand MOE  FI6.81 NOK 107.23 MOE 10269
Shares issised and aststanding kL] 1 1 Instiutional SEK. {Hedged):

AV pr shate $ 36 E MARE 1078 Beomalat on SER. TAL759 SEK 50750 SEEON1ITME
Iricome 3 1505 § 144 § T Shares issued and cutstanding 1,153 5,159 1868
Shures issud and utstandeg 155 14 i WA pas hait SR 3B4 SEL9TAZ S 9505
MY per share $  NEEE 1050F 108 Insurmtmml SG0 Hedged): o e s

E Class EUR iPasgally Mackged) - 7 s
Accumudation € 46332€ 933E 7w SHRNG SR andouEtinng e ol -
Shaees issied 3nd astn I'HI"lﬂ 3.?55 ggz. 15 MAY per dham 560 03 56D 891 56D 9.3
MAY per shite £ 123 E 100 E 102 Admeresratva EUR (Haaged)

T o Acoumulaion € 0 € 4 L)
Atcumidaton % 184135 § 141665 § 131,360 Shaies Nsui i s standing : : !
Shares issued and outstanding 12350 11634 1164 S i iy LAl Rl o
MAY ps shar e s 12985 g Admirstat SER Hedgpd)

peon Acmulation SR 35826 SEK 30695 SR 52306
Shates ssued and outaanding 33 0 513
L | Currency Fund MAY per dhane SEE . [0B44 SEE 101 M SEH 100.4

Bk Assaty POMEN E 15860 F 19546 E Class

bns tusonal ELG mmged:, Meomulafon % 3.1]53 £ 3.335 i .!‘_.ﬂ}g
Agcumiga bon £ LB E  ITTE. 6118 Shates ssued and outitanding w1 k! M5
Shares isgued and outstandng BE 4 408 BAN par shan ¥ 1085 § 1008 § 9,74
MY pet shate € WBE 160 E 149 Ineena i1 1,595 § 1,081 § 44

E Class: Shares ksued and outstanding 170 116 48
AonmilaEon ¥O4063F a4z F 4075 MA par shara 11 938 % 9.12.% 9.5
Shaees issisd and cutsmnding FiC] 165 315 E Class CHF (Hedged):

MAV per shiase 13 1517 § 1298 § 1293 Incoens N CHF 519 CHF 4

E Clags EUR (Urhedged). Fhaies rsud and oursanding N® It i
Acumulaton € TIF2 € BOOZE B MG MAY per hare N CHF BOT CHF 857
?"HTEF 1ssuad and oststa I'Idl"lg 5']2 5\3' 586 E Clags EUR [Wgﬁm‘

MAY pee shiate € 1555 € IBME 1AM Acoumlation € ToET € 6,500 € 379
Shares issued and autenanding i T 691
PIMCD E5G Income Fund May par share & 9.4 £ 940 € 9.3

et Assats b L S S Incoens L0 € 1745 & 1,798

Ins¥iutional; Shares issued and sutstanding (£ 322 204
Acqumita bon 5. 3065 56355 44067 MAY per share € 853€ 853€ el
Shares issed and oititnding 1E5S 5464 2416
MAW per shiare $  NM3TE 104}E 4498

964 PIMCO FUNDS: GLOBAL MWVESTORS SERIES PLC
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MMCO ESG Income Fund {continued)

Eura Cradit Fund {continued)

B Chass ALD (Hadged) Incods Il € 1E e 100
Irstma AUD 2344 AUDE 23071 AUD M6 EDD Shares issued and outsianding i 10 1
Shaees issiad and MY i dhiara € B85l € BET E 268

ausstindng 2452 2611 2555 L
AW pote shuie AR 9.3 AUD BB ALD .01

"
S umdiion s sonf  4si - Ih:u E;:; : € 1621574 € 1,676,869 € 1387200
Shaves igswad ard >

i o m w ke timmeose
RN puts shiate H 105 § 18 W L outsEn 55 A
= MAY par dhare 3 1654 € 1600 € 1510
R, ¥ W O
T85 I5 afd oL I'Ig F 'y

et Assets € 1TEMIM € 1575 € 1671713 . - :

: . AN 10.1 ; ;

inshstional: it i € 0.13 € 956 £ 979
Adtumulabon € 1173160 € 1 M3 TeR € 113119 Invesio:

Ttems It o) Accumulation £ IL1ME 144508 14848
outstanding a7 0,321 48.21% Shares issued and cutstanding 1,054 1416 1.536
MAV pes shate £ M50 € 1351 € 3.7 MAW per share € 1077 € 1021 € Q67
Income [ 1313 € 5983 € 31,807 Income € f2330€ 10IME 8 085
Shares issiad and Shares issued and cutanding 1,054 1,081 851
olassandng . 1,547 1,777 1475 AN per thane € 476 € 963 £ 9.50
NAY per shate € 59 € ME2E  ME3  Zamremame.

Engttumanal CHF (Hedgad): Acourtailation € LimdE 15T L)
Acrumutabon CHF - M6214% CHF 363,0% CHF 317426 Shares issued and nutstanding 153 144 Nt
Shaees issued and MAW par thare € 11.04 € 1058 WA

ourstanding 2307 Badg 19,517 E tlane
WA pit hadi (HF 6 CHE 204 CHE 3193 -“-f!.'.l-!ﬂ'ﬂ-lhﬂm € 851407 € G437EI € S7iEG4

Emister: Shiares wsued and cutitanding 52178 5,557 41654
Agoumiiton € MBEE BIAE W3 MAY per share §  MBIE  MIZE 1345
Shares 13swed and

B L R T
MAW pes shat £ 1165 € N E e Mz sl L

e bl MAY per share € 87€ £13€ 85
Acaumdaton € 1091 E 1BA0E 1N T Class
SI'arr.ts |9;iueda1d : AR Bcoumulaion € SO442 € 43963 € 30390

ousmandng 5,308 5,868 6,0 Shates iiued and sutaanding 5,171 4,00 1,948
WAV per share £ MWEE € M8 € 1987 MAY per share € 11.27 € 107 € 1032
Irxcnim £ IWe nBIMEe  M¥{n Ingome € NNTE 1ML E 11388
Shares isswed and Shares issued and outstanding 2847 ER ey 16X
ouasmandng 2108 1.i50 1347 MAY per hare £ 170 € 167 E 764

WA per shigee € 10.5% € 10.55 € 1055

Eura Long Averagée Duration Fund
Nt Assats € 1,178,458 € 1,188,893 € 973,96
el Assets £ SrMd € 50313 E 3T 086 instubional:

[r— Accumulation € 1,177,057 € 1,187,154 € 973858
Agrumiiabon €  IBI0NNE 300 E 4795 Shares issued and outstanding B4, 132 g 551 44.10%
Shaees iied and BLAY pi € 1835 € 1953 € 10.9%

surstandng ) HEN 20,806 11380 E Class.
NAV per shiie € 1672 € 1615 € 15.54 Acoumulaton € 139 € 1759 € n
Ingome 1| € 179 € i3 € 6,580 Shares issued and outstanding 143 183 1
Shares (s and MAY par thare € 975 € 1069 € 1133
gutstandng 19 35 T4
e e € swe sse  ou

E Class: hiat Assets £ AGTT E 265803 € 19351
AraumiEston €  INIGE  MEWE  M04M  |einsensd
Shares isswad and Acoumulation € 3T M9 E 171410 £ 165347

autitindng LAR) 2AT5 3,346 Shares issued and cutstanding 507 13300 13404
NAV pa shase € 180e nare 2w NAY per share € 13M€ 1288€ 1234

H Institutional: oot
Aeaumudaton € 61912€ 1WINE 141817 ekt € 18ME 433 Nk
Shaees issued and Shares fssued and putstandin %5 42 WA

N ok L5 15,125 m'.l'e;: s:rm = : € W45 E 1040 [
NAV per share (3 10,11 € 976 € 938 -
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Ewa Short-Term Fund (continued) Global Bond Fund
E Clags: Mt Aspdts § 1755547 % TSBO3937 § 13,077,262
Accumukation € 12117 € 04t € 8067 Irs biutional:
Shares issied and cutstanding 11,141 BOSS 1608 Acoumulaion b OTSATEA § TAMAM 5 4616460
AV per shiie £ 1141 € 1113 € 108D Shanes rsued and
cutstnding 203935 10,411 134,931
PIMCO European High Yield Bond Fund AW per share § G5 3562 § M
Mk Assats € SMARB € 3BBSI € 351767 Ingee [; ICART §  IM9EE0 % DM0SeE
Ens¥iutional: Shares issued and
heumekition € MIE NSO E 1978 outstanding 18,749 15,127 1142
Shiaees isseed ard autstanding .75 18,135 19,847 MAY par shian § 1856 § 1849 % 1544
NV per chare £ 1265 € 1140 € 1107 Ires BiLtionat
E Class: [Curnarey Expoaurtl
Rocumudation € e 1IN E 406 :hml::d‘ - 5 LDIEEN0E MA3DE3 B 307999
™ 1 F1E5 15 af
rtm;“fs;:lm — 3 11::: £ ”u;_‘: € 1§r autndrg DD L el
m:-: g —— = = NAV per share 5 HE S 3077 % 0.9
Shares issued and cutstandmg 3] 7 1 mﬁ T P13 5 15y 1A
RV par share £ 105 € 10.7% € 1051 autstanding 481 a5z L
2 Class: MY per share 1 1949 § 1542 3 1237
Accumigaton € 179509 € 155462 € 143915 it e A Tt
Shares isswed and cutsnding 13,752 :f_m 11.:?1: Acurubaioy tedge AD  GREET AUD 43,080 NiA
MY pr shuate £ 1306 € L1l E 113 hatet st ond
cutstanding 8,080 4 548 HA
PIMCO European 5 hart-Term MY par dhrane D 11.00 BUD 1034 A
g4 Fund
IresBrtional CAD Madged)
”?“’-‘““‘—'u € LMsIB0.€ 95095 € 13510 Acoumulaton CAD 48975 CAD 46576 CAD 50878
Instisanal;
Acoumuation € 1154700 € BOTESI € el ﬁ';g:if,f'; o a17s 4168 4606
Shates igsead and outstanding 938 MAw 500 MEY par s CAD ILT3CAD (LIS CAD 1083
MAY pes shae £ 1264 € 1206 € 1146 Iosaabonl CHF (Hedged)
€ Class; Acoumulation CHF 394,163 CHF 375487 CHF 365,291
Acumidabon € MIME 1AM E 14T Shates Eivedadd
Shaees issioad dd citstanding 13 1.250 1175 cutstarding 12472 12,143 1,784
HMAY per shate £ 1055 € 10.23 € 8.77 PAY per share CHF 3160 CHF 3000 CWF 3100
H Insinional: Income CHF 75513 CHF 134,521 OF 142984
AccumuaBon € GLEEEE  AMEME S14% Shares maedand
Shares issied and outstinding £015 4,278 5,184 cutstangineg 4,503 192 B0
R pr shane £ 1092 € 104 € 943 MAY par diare CHF 1664 CHF 1695 CHF 1764
Irsnaational EUR
Global Advantage Fund [Cuerency Exposumal
Blel Assets £ 441,745 F  AM3IT 437390 Arcruulation £ 162,281 € 174,536 € 191,275
Ens¥tutional: Shanes issued and
Accumubation 5 1957 § 7,548 § 7,558 cutstanding 11,887 12770 1441
Shanes isstzad 2 outstending 13 (%] 40 MAY per thare € 13.65 € 14.06 € 1317
MAY pris shiate $ 1591 § 4.5 § 14.26 Irsutiorsal EUR, (Hadged:
Po——— Acauemutaton € 795906 € 1895690 € 1,986,158
{Partially Hedgedk: Shares tssued and
IR CHF 75258 CHF 107337 CHF 108,735 outstnding B1.068 E9431 74,563
Shases issed and cutitinding 8036 12,443 12443 MA par dare £ M5l € .18 £ 564
MAY per dhate CHF 842 CHF 63 CHF BM Incoens € 358663 € 05,350 € 107,513
st hutional EUR hireg issued and
{Pastially Hedged): outstanding 12072 18,877 36436
Accumubation € M4 E  MIJN2E  MEIT MA par thare £ 16.15 € 16.17 € 16.40
Shares issised and cutitnding 15,808 14,783 15,068 Ires Brutional GEP
MNAV per shain £ 1251 € 1202 € 13.50 [Currery Exposmal
Tt baterial HOE. Acoumulaiion £ 1406 £ 15712 E 1186
{Paitially Hadged): Shares issued and
Accumutation MOK. FA3.561 MOK B58,128 MOK 620,678 culstanding 216 136 03
Shates {ssiead and cutstanding 4118 4,112 4106 MAW per share £ 11.16 £ 1088 E 10.78
R pis theare MOK  IEBS2 MOK 16006 MOK 15118 Irestinational GEP Hedosd)
 Clas EUR, Partally Fedged] Acoumulation £ HO0i6 £ T E 189,318
Agturmbabon £ 5568 € 5542 € 609 hares 'w and b s .o
Shares issued and utstanding 447 4% 509 arzndnd : 8.5 10, - :
NAW pr share £ 134MdE€  12ME  1E pac it i b i L

966 PIMCO FUNDS: GLOBAL MWVESTORS SERIES PLC
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Global Bond Fund {continued) Global Bond Fund {continued)
] E 97,046 £ 120,734 £ 117,523 Eckmir v
S heiees izued and Accumulation . [OITE M3NF 1337
surstandng N 1501 9,580 9788  Shares sued and outstanding EBT 455 439
AV per shigie E 12583 £ 1263 £ 1310 MAY pat sham ¥ 35§ 3157 § 3048
insymgnal MO, (Hedged) Admirsstrative SEK, (Hedged):
Acoumidaton NOK 2,717,775 NOK 2452611 NOK 2483411 Acumalztion SEX. 33839 SER 60,541 SEK 124,505
Shaeks issioed and Shalks isiued and outnding 354 658 13WE
s Eanding 11345 10,933 1141 HAY par share K 9558 SER 9199 TR 5048
AW per shate NOK 23056 RO M3 NOK T4 E Class

Instutional HID (Hedged) Rcrumulat on §O3SR12G § 376,135 § 369607
Ingome NIy 95957 NID  S5661 MID 148054 Shates tssued and sutstanding 11,081 1255 12698
5'?::‘:331:“ 133 113 3487 HAY par thare ¥ 378 § 3004 § man

L . . AET
NAY pe shase NID 4312 NI 4247 NZD 4248 ncame EEMSEWAE W3s
Shares issued and sutstanding 9156 10788 10,042

gl o i HAY per e R S S

Chares issied and E Class (Cunrendy Exposurel
saskinden : : N Acrumlaton § BIWS  INTS IBAS
N pis s CH 10075 OhH 10332 A shates tsaued and outanding 3579 23 3130

Tnst Lol SEE. 1 I MAY par dhars 3 1318 § 1207 % 1227
Adiumilabon SEK 412044 SEK 441,453 SEK 458 260 Incoms . 15530 % 17691 § 19849
Shaees fsswed and Shares issued and cutstanding 1,527 1,73 1425

outstandng 1,860 1,085 PR MAY par dhare § 1043 § 986 § 10.31
AV per shade SEE 2R3 SRR M1 5B ARl E Class CHF [Hedged)

knstutional 360 Hedged) Booumulaton CHF 2054 CHF 1435 CHF 1308
Acaumutaton 56D 1,161,298 SGD 832,913 560 229722 Shares issued and putstanding M5 5 2
Shares I:;xdm o 1 ik DLW i v CHF 915 (F 904 CHF 9.4

QU : : L7 E Class EUR [Hedgady:
AW per shiate SG0 1945 SG0 18.55 5G0 18.M -“.:!:Lll'l'll'.lhlﬂm £ 555'“; € 53?:‘23? £ G\g?‘n!
Iricoms N SGD 143 560 115 Shares issued and cutstanding 13339 11595 3054
Shares lﬂs:aedmd S o ¥ MAW per share € HBRE DhEe g
e Income £ ML E 3BAIE  Anjer
mm‘ﬂ'pu shate i 6D 10.17 sGO0 1033 *Shares ssued and putszanding. 4072 433 a5H
el AV per sh (3 B4 € 282 £ 500
heamcbation 5 desms  Imuems miAn el
Shares issued and GRGEEUR Medges)
sutstanding 4740 £4T8 641 i) T s L L T
NAY pes share § ME4s RIS H» m’““’;ﬁd andtstanding = 5‘$ g ‘"f; z "’;ﬁ
Income S M3% 5 GUATIE AR b : :
e S ot ks Acumdaton § 304§ 2125 36
B v 5 Shaeg issued and oubidanding 330 0021 50
WAV per shiate ] 1592 % 1553 § 1543

lrn“ﬂorl.:: P ; HAW pai thare $ 3658 § 31§ 3303
-ﬁcﬂ:rl.t.auon CHF 5768 CHF 97,065 CHF 125907 Income ¥ 1973 & 1914 § 23
Shaees issued and Shares issued and cutstanding 06 112 135

outstndng A4 82117 10,5 MAYN per share ] 957 % 933 3 230
NAV pis shiii CHF 1203 OF MBI CHE 1088 “isumnond (Cureng Exposure)

Envestor EUR (Hedged): dcoumulation FOoITMIE 3XU3 R 1500842
Agoumilabon £ 204 € B1351 € 24,542 Shaies isued and cutmanding 500 1558 17,281
Shares 1sswed and BAY per thare ¥ 50§ &6 ¥ amn

outstanding 338 3435 333 M Retal:
NAY per shigie € 1620 € 1543 € 492 Incoes 1 5 1111 % 838 § b5

Imvestor GEF (Hadged): $hares isiued and gutaanding 120 o 9
At on £ 10,375 E 062 £ 6,147 MAY per dhare 5 927 § 516 % 9.17
Sharves isswed and .

M Retail HED (Unhedged):
M:*ﬁﬂ.ﬂi? = 14;'; - 114'23 - 2::; Ineoend Il HED 17,5936 HED 18,218 HKD 18,703
M pr sty 2 A : Shiares ssued and oulstanding 1,938 1.9% 013

Ermarstor MIOK, [Hedged): M pér dhare WD 506 WD SI3HED 90
Accumiation NOK 52960 NOK 56026 NOK 62521 :M
Shaees issiad and M ek G0 (Hecoed

s Yo %1 o Income [i 56D 97563 5GD 33,083 56D 13375
: Shares issued and putstanding B R | I
HAY pes shate NOK 23RO MO 1020 NOK 20447 DAY par share . ST D Se o e
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Motes to Financial Statements (cone)
st A an At Asal A al Asat
DecXX  HbecXM M o7 IHPecXF  IDecHM 3 Dec 0
Global Bond Fund {continued) @obal Bond Furd {continuad)
B Chits EUR {Hedgid): W Class 900 Hedgad):
Acoumuaton £ B0 € GATS £ 5,081 Income 1 SGD 14,785 SGD 17871 5GD 10,794
Shares issued and Shares fssued and
nutskindng Lig £05 547 outstanding 1,466 1,765 1,045
MAY pas shane [3 1134 € 1136 € 1.2 BAW per thara 3a0 009560 1000360 1030
T Oass:
Acamton S ass  wses  um
Shares issioad and Hoat Assats § 4125766 F 3964473 5 3560180
Miﬂﬂdﬂg .m? 1,4“ 1.511 | nes ALt
NAY pes share 5 1231 § 1157 § 1134 Acourlation §  ISEITY P STOBME S 365ATS
Iricoma 5 4370 § 021§ 5 367 Thares issued and
Sevs [asd 330 cutstanding WATE &8, (g 32,143
osEandng &47 471 0§ BAY per thare 5 1261 § &1 § 11.38
HBY per shate £ 1091 § 1084 § 1051 income £ 1E07 % £0,771 % 47,502
T Class EUR {Hadged): Shaies issued and
Agcumuta fon € BSEE  MIKE  MET eutstanding 1396 4,24% 4358
Shaees isswad and MAW par thare i) 388 % 960§ 9.5
outsnding 37 2320 L6 ingansnonal AUD (Hedged):
MW per thine £ 10,14 € 981 € .70 Aecurmilaion MID 23338 17 KA
W Class Shares issued and
Accumutibon £ 140655 % MSITEE R cutstanding _ 1,196 MA W
Shares sswed and MAY per shama AUD 1063 A A
_sustindng BB W1 12197 rgnnsbonal CHF (Hadged)
R pes shiare 1080 § 1010 § 4.0 Accumulation CHF 916,725 CHF 735914 CHF 508,209
I 56,505 £ = &4 179 Shares issued and
T Perp—— i g outstanding 95,51 78,387 £3416
suasmndng BO5S B 5064 MAY per hare CHF 960 CHF 939 CHF 945
NAY per shase 5 834 § 511 % 506 Irshiutional EUR (Hedged!
Fycome |1 g B.566 £ 3HE § 3G Acomutaion € LOATTIZ € OTRASE € 928044
Shares isswed and . h Shales isued and
u!standrg B0 31 Ly outstanding 99567 7,074 G a3
NAW par shase 5 1065 § 1043 1043 MAW el shaie £ 1054 € 1008 € 283
W Class CHF Tedged? I € MW E  AFBE 4747
Agumigaton CHF 35967 CHF 37,669 CHF 32587 Shures saued and
Shares isswed and outstanding _ 1886 4,749 Ly
oustandng 3951 4,734 3,691 AW per shara £ B85 € B.78 £ 241
MY per share O S0 CHE RS0 CHE B9 s Hutignal G8
It OF 7662 CHE  TST4 CHF 4330 ICusrtry Exponar e
. 2 [ £ 1331 £ 4,153 £ (13
Shawes iszed and Shares issued and
outstindng 973 45 526
: : outstinding 145 1637 3
RAY per sha OF ST O BOICHFE BM k £
i EF:; m::g‘ - MAV per share £ 86 £ 916 £ 338
el ; Ires ntonal GEP (Hedged):
?:,a,;; ,ﬁ:;::m £ 166 € BIE L Acoumulaon £ 14,448 £ 161,745 £ 101,214
Shanes issued and
M;"fj’“":‘ﬁe - ?;T:: = s-ﬂﬁ s 1:';’: autstarding 1,357 16,225 10,501
: B T DAY per hre ' 1064 £ 547 £ 554
L ! b 2 S Income P Gags6 £ 112981 £ 79564
Shares isswed and Gt
outseanding 543 B56 493 Shanes ised and
NAY pes share £ 85I € B4E € B50 artindng 3,160 dlpss B33
T MAW per share £ atnf 943 £ 955
Accumuition £ MYT £ 1ER4S £ 16845 Instutional GEP (Unhedgedk:
fincime £ T8 £ H484 £ BE4R
Shaees isswed and
sutimndng B 77 1,582 1,743 Shiias gued and
; T e T PLAY peit share £ 846 £ 536 E 931
e -' ' " Tnsbril NOF, (Hedged).
peiTae Acaimalanon NOK, 7321451 NOK, 6,806,384 NOK, 5,352,155
outsmnding 138 1,341 457
NBY ps shise £ 315 £ 832 € B2 SIS
pé : : cutstanding 25410 £21,000 50560
W Class NOK (Hedged): AV par tha MOE 1171 MNOE 1096 MOE 1066
Aomishon_ ¥ __ 639 Mk, SR NOE. 11354 Irrshu.mm:al Nznmmadyedl'
"j:;fa'fd“rg and a i e It MID 47739 MID  B0358 NID 70,297
: Shares issued and
NAV per shise NOE 10342 NOR. 9675 NOK. 9368 autetanding 4667 6010 5484
PAW per share WD 02 MED 1004 NZD 1006

968 PIMCO FUNDS; GLOBAL INVESTORS SERIES PLLC
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Global Bond ESG Fund {continued)
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Mo DocX)s 3.

Asat

Foat

Lo 00 30 Do X023

Global Bond Ex-US Fund {contimused)

Ensbtutonyl SEX Hedged) H e bmuional:

Acoumulabon SEK 209418 SEK 425576 SER 357530 Acoumulation S % N6 N -1 L

Shaess imied and cutsnding ot 458m0 3,509  Shares tssued and sutstanding 9,556 11,455 4,307

AV per shiie SEK 97,06 SEK 9311 SER. 9147 MAY pat sham ¥ 1112 % 1160 % 1100
imastor; H Irsntutional [Currency Exposure):

Accumiation 5 3897 § 562 F 12032 Acoumulation § 10 A Mk

Shaeks issioad and outitinden an 497 1,195 Shalks isiued and outnding 1 A A

NAV per shiame ] 150 § 1159 % 1082 HAY par share ¥ 1001 WA W

Adrninistatie SEK (Hedged): £ Class
Ao Bon SEK. 1R 421 SEK 165604 SER  B9.5R2 Acoumulation §O1dEeE1 R 191B0B F 1152038
Shares issued and cutstanding 2035 1,585 &7 Shanes issued and outstanding 10,957 17,167 10457
WA pur shiing SEK. 0BS5S EK  14AB R 10314 HAY par thare 13 11.74 ¥ a7 § 10,52

E Class:

P ) 3 619 % 4197 % 4,540 Global High figld Bond Fund
Shares issued and cutitinding 543 41 487 hiat Aszats § 2887321 F 2ABeBEI9 § 3480250
WAV pri sheie $ 1024 £ 996 § 9.54 Irpational;

E Class CHF {Hedged): Acoumulaton f SE0ITE Y GMASME  EILENM
Agcumuiaon CHF 4510 (F 3833 OF 1B Shares issued and catstanding 16,687 19,425 HEM
Shares issued and cutitindeg 469 364 177 MAN par share ¥ M1 ¥ 3§ pokl
NAY pes thase CHE  GB4 CHF 571 OF 986 Inazene § MI74BF  MOZEI 20870

E Class EUR (Hadged) Shares issued and outstanding 10,358 13,503 18,490
Agtumiaton £ FITE BB E 459 MAY par shana § 1085 § 1065 § 1048
Shares issused and ousnding 381 4,070 4512 Tiiuons CHF (Medged)

AV pis shae £ 975 € 340 € 930 Avumulation CHF 18533 CHF 18390 CHF  M62%

T Class AUD (Hedged): Shires issued and outtanding 1,005 1,586 1418
Ingome AUD . GEZ 560 AUD 564460 AUD 430,444 AW pir share CHF 1843 CHF 1779 CHF  17.M
Skages issuad a0 a.l‘d'l&»rdﬂg SE,JEQ_ L1806 49,785 Incoeme (HF 5.5’_‘2 _EH" 4594 C_I‘I: 34T
WAV per shate aUD 1001 AUD 76 AUD 488 Shares ssued and cutiending 177 §11 454

e " HAY par tham (CHF .26 (HF 143 CHF T84
Global Bond Ex-LUS Func
Ires inational EUR: iradged):
Mt Assaty 31078005 § 1096086 § 800,126 Acoimulation € 441033 €  S4TEI12 € E9EI66
I!ns‘i:J'J:-nal: i Shares issued and outstanding 15,996 2,055 23447
st on $ SSATIAS  SRIEBT S 461455 NAY par e € NS E HOIE M
Shares 1551 and autstanding 20,450 12,70 13,246
o : Ineoeme € MImiE€ M0GIE 136798
AV pie s $ o7 8 ney s 149 ! ; :
2 : o Shares ssued and outstanding 6,575 12,005 13,308
'5"::: T $ “’:& § :ﬁi s s NAY per share € M€  W7E 108
gl kel -
MAY pes share § 162§ 16115 isse  nsubonal GBP (Medged)
Acoumalation £ 115406 E B1412 £ 45376

Ens¥tutonal {Cundndy Expoius); Shares and i 4

el o CWSCTSLERR
BEE 1550 gel
i ey = e income — £ DBLanE DSOBE 11550

inst u.mo::iua [Hedged) . Shaces sved and ou stndng A % i
oo € mMgme  umme s | BN por share £ 540 £ 5.30 £ 524
“ha d 2nd cutsEnd 1 1,873 1,32 Meeeitol
rpraers i lali. Acumulaten 43S AMSS 204

s - - Shares |ss;r:d and outstanding 5 :;: : 2".;1 - 1::

: MAW par dhare I 14.73 13
ACCUmLEI bon $ 64653 § G4l § 6,135
Shares issued and cutstanding 268 05 13 Incoeme ik § 12§ i
MY par shiane ] 1524 § MIF s E:s l;@;f and cutatanding m . ms; - . ?;
el share i

B3 s trate

Agtumutation H BEIT S IR0 F 10138 Irmiston EUIR {Fadged)
Shares issued and outstandng 54 455 460 Atumulation € 1MEE  IBEE 5450
MAW pas thase $  MuMs  Bws  onn Shares issued and outsanding 81 93 13
v MAY par thare € 2616 € M7 € 1347
E Class:
Ingome 3 Bt t 40000 5 4217% Admirestrativa!
Shares issed and outstandg 1456 2548 2731 Acoumulanon P nay  HEAE 109
RBY pes share % 1582 § 1574 § 1544 Shares issued and cutstanding BT 535 218

E Class [Currenmy E m MAY per thara 3 20 % 2007 § s
Ingome f T.063 % 30683 § L4 158 Income i 15681 § 16,543 § 16,634
Sharet issutd and cutitinding 454 3914 b6 haes issued and outitanding 1476 1,587 1621
PRV per share 3 B35 7848 g3 AN par share $ 1052 § 1042 § 10.26
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Motes to Financial Statements (cone)
Ao Asat Asat Asat Ao o Asat
Nl X5 FH-DecHM  MN-Doo X N-DecMIE  MbecBHM  3lecXD

Global High Yield Bond Fund (conti mued) Global High Yield Bond Fund

BM Retail: Ingoene MK § 1857 % 1562
Dequmulaon 3 1) Mt L Sharss issued and autstanding Ly 190 w7
Shares isssed and cutsnding 1 bty L hAY per share WA § 877 % 957
NAY per shate 3 588 WA [

Irvgomee 1| § 30541 § .00 § 3073 Global High Yield Bond ESG Fund
Shures issised and outstanding 3,197 1856 M hoat Aseats $ BTG 04 hiA
AV par share ¥ 965 § 4.70 § 4.78 Irghtional:

E Che Acoumulation § 104035 9,653 N

Agcumuga ton § 0 1Ma96sF 19N 15 Shares issued and cutstandng i 521 b
Shares issued 3nd cultindng 554 515 4,930 BAY par share 3 1130 § 1048 NIA
MAY pis shate § HEE B %.75 § 2509 Insaminonat EUR (Hadged)
Ircome t 69,205 71937 § 96084 Aooumulaton £ 5% € 47 A
Shares imsued and cutsmnding GATL £857 901 Shiares tssued and outstanding L B N
NAV pes share 5 W63 5 49§ 1003 MAY pay hard € 1097 € 1038 NB
™ Ins Biutional GEF (Hedged)

e .ﬁfnm&:au? o € 190532 € LTI € 14500 Acoumulaten E £ 108 h
Shaees issusd and outsnding 7388 B 4,401 Shares issued and outstanding n ) i
NAY pes shase € 6O E MBI E 1363 DAV per shaie L UL W
Isnium-e € BY3E  MAIZE  ATE2 'mhilmﬁwe@eﬂ S s i

Pt issid 30 oiststandeg 1848 2908 3,303 - —
NAV pe shae € S30€  BA0E 840 St ooe nd clestonivig- | L o
AW par sharg K 10881 SER 10371 N

E Class EUR (rihedged):

Auccumulation € 108 hIA [ Ec'f;:m s iy i i
Shares i 151 1] A = ; e
Mﬁ?ﬁuﬁ::ew B [ 1017 :: N Shavks ik ated oty ! ! WA
—— : = o . MAY per share § 1035 § 1017 WA
Shares issued and outstandng 4 A 7 ¢ g 10 A
AN pes chane £ 100 L L Shares saund and cutstanding 2 1 K

Ectﬁ ;ﬁ {Hedged): ’ e MW per share € 1005 € 1007 N

Shases issued and utstandng 69 s iz s ORRed : 5 g N
RV pet shiite £ Az E N E 1006 Shiees st and cusianding - , oy

E Class 560 (Hedged): : ) 3
e edge . SO 10705 56D 1435 560 815 ECI:.:-.' par $han £ 1032 € 1015 WA
shares i35 and outstanding o L e Acoumelation § 535§ 1" HiA
MAW per share S0 944560 947 56D 950 SPaces Faoed and cuttandig 347 : WA

H Instiuonal: NAW per share L 1141 § 1051 WA
Aiccumubafion 5 1079700 F 141380 8 128530
Shures isswtd and autstanden 330 4,681 4,586 Global Investment Grade Credit Fund
NAV pes share A R . . 8 L § 7863675 § 8618950 5 1011312
Ioma §  mAnd  nEs 155 s Stiore
Shares issued and cutstnding 2019 1,050 il Atoumailation % 10 s F R08SEIS B 3012EIE
NAV per shane 5 561 § 944 § .5 Shaess ssaned aned cutstanding 83,591 58,150 145,124

M Retaik MW par share 5 2284 § N5 0
Deumulagon ] 1o i A e §  4M3TE  SHAS S SETTM
Shases issued and outstanding ! A bt Shires fssed and cutstanding 42,284 46,179 51,901
AW pat thade ¥ .91 [0 LI AN et dan i nm g 1138 5 1131
Income 4 14654 § 16073 % 1658 instiubonal [Curency Exposurel
shares issued and outstinding 1389 1,553 1,667 Acaumulaton 5 IS5300 5 1IN E 1178
MAY per share H 10,55 § 10.35 § 1020 m;sm:la_ndmﬁardng 8,221 8,131 1412
ircome I § 0 45300 F 9B 8  EW MAY o g 5 1684 § 1506 § 149
Shares issuad and outstinding 5,557 B, 1dd 4,158 Inceems b S e 5 T A b 101
RV pas shate } 215 § 211 § 11 Shares i and autstandeg 1398 1481 L261

B Class: MY par hare § 214 % g215 g4l
AgglmLE bon L hate B IR A3 nehnsonal ALD (Hedged):

Shares issisad 2nd custstanding 104 ] 157 I MID 3035 AUD 3420 AUD 5260
MAY pret shate ¥ 1860 § 17.4 § 1606 Shiaas issued and cutstanding 336 35 05

T s MAY per hare D 304 AUD BB AUD BT
AUt ton ; 5231 % T.001 % 5769 T ':HHH!@&I
Shates issiad and outitndig 413 503 433 Acourmlation OF 316670 ONF 467528 CHF 520814
I per shizie 1] 1505 § 14.13 § 1331 $hares tsaued and custanding MR 30, 08 M08

MAY it shad CF 1531 CHF 1548 CHF 1547

IO PIMCO FUNDS; GLOBAL INVESTORS

SERIES FLC
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Global Imeestment Grade Credit

Global Investment Grade Credit

F continused)

Incama CF  1533F CHF 28541 CHF 31431 Irmstor ALID (Hedaed

Shares issiad and Income AUD 9385 AUD 2758 AUD 8369
outstandng 3698 403 434 Shares issued and oulstanding LI 39 951
BV peis shite CHF 685 CHF £.95 CHF .M MAY per drane Al BET AUD BA4 AD B0
Instutional (I, (Hedged): Irmestor CHF (Hedgad);
Incoms CIx 185235 CC 186,094 CTE 195936 Acoumulaton CHf 4849 CHF 4470 CHF 4911
Shares isaped ard Shates issued and outstanding 40 T 435
outsandng 0,735 21,303 1A% MA par thare CHE 11:54 CHF 1126 CHF 11.29
A ot sy T AL TR T Inccens CHF 2017 OF 2941 CHF 4,293
tns::mmnal !I-UR " Shares issued and sutstanding 51 im 4i1
urrery Exposurel.
Acamuiaton €  ESME  0ETE a1 ”‘“E"": “;ﬁﬂ T
Shares iggisad and Irmvestos U (Hedged:
ﬂl.ﬁ.ih_ll'll:l-l'lg 3'9,11. 353@ 3501 Bcoumulat on € 17,162 € IG.B‘JE £ 3-',.093
RAY per shate £ 1434 € 1464 € 1340 Shares issued and outstanding a7 1,563 1843

st sbonal EUR [Hedgedr HAN per dhare £ 1BIZE LU E 1687
Acumitafon € EMEN € BEAOTI € 1,004,307 Incoema € 9405 € BN E 10366
Shaees issied and Shanes naed and cutdanding 36 07 1018

osEandng 33581 48,03 L5530 MY per share € WIE€ 1007E 0k
NAV per shane £ 1947 € 1545 € 17.95 Isestor GBF (Heaged)
Ircoms € 2IS0BF € MLUEE € 365512 I £ 3T43E  IEME 43057
Shares issuad and Shanes siued and cutdanding 33 41 379
autsmndng . 1 S 1 .3 | MAW per share £ UBE 1LBE NM
AW pér shiaed £ 955 € G960 € 973 Imwestor G0 (Hedged):

Inst hutsonal GEP [Hedged): Incoeme SGD 4714 56D TA01 56D 7.5
Agumuiabon E 62430 £ 1AOI3S £ 125052 Shares issued and outending = 536 Bl 302
Shares |:dued a S ol i MAY pear shane 560 §B0 SGD R4 SGD B8R

SNy . ; Admaresinainee |
NA s it £ 10 E W13 £ 0.2 Atcumulation § P45 28§ 85580
Iricoms _ £ X081 £ SBOMS0 F  GATA4E Shares issued and outstznding N3 a3 4,503
Shaees Ifdmm e e S MAN par thare W% 1955 1888
outsndng 5 ; e
AW pes share £ 1182 ¢ 1150 £ 11.55 XEIS P_J0Bx s S0 Tl
Ty Shaies issusd and cutianding 5,884 7,145 B, 00

Ens bl 3
Pevsls Unfredgedy WD 148 D, EEin ek MAY per share § 1% 1LT0F 16
Ahmnes (ka0 Mﬂm b CHE N9 CHF 164 CHF 173
ouisiandng 1110 8,131 i £ L]

SR pur et N2y o Hh :::m;ﬂ A CHE 10 :E CHF 9;: CHF 9;:

Ins¥ustonal NOK, (Hedged) R ' :
AcoEmiEinon MOE 297847 MOE. 792087 NOK Z57,785 Admirstrate EUR (Hadged)

e Acoumulzion € TM1E€ 03 € 10042
osRIndng 1,863 1,870 2,009 shares issued and outstanding 419 £ &
HAN pes share NOE 15535 MOE 4B NOK  143M AN per share £ 1703€ 166 E  15W

Ingttional SEE, Medgedr et £ 16841 £ e E 5000
Acumudation SEE 2,201,913 SEE 2577, 48 SEK 2830196 Shares issued and oulstanding 177 73 414
Shares issuad and AW par hare € 931 € 9.7r € 985

oigsandng 138,718 163,987 IS e GEF (Hedger]:
AW per shate SER. IB5RSEN  1SVISER. 1533 Inens E S5 E  SBME EO00

Enstiutanal 560 (Hadged) Shares rsued and outstanding 482 509 E17
Ingoms 560 8950 SGD 0,338 GO0 58125 MaW par shara £ NSZE V9 E 108
Shares issised and Admiristrative HED (Unhedged):

oustinding 922 3,668 10,785 Irccme HKD 30,812 HED 27,240 HED 35,963
AV e thaie sGh A2 56D  BSTSGD 90 S — 3365 313 4033

Imiestor: P per share HED 910 HED  ES1 HED: 302
Acaumudanon § MOAES WM 3 d
S saed o Bckireitra i SEK (Hadged):

Acoumulaton SER 53366 SEK 14105 SER 61831
outsmndng 4359 12,458 15073 - ;
P 5 T S o shares issued and outaranding 4B 4919 573
: = - = MAK per share SEK 1051 SER 1000 SEE 1078
sr:ﬂum-_e — e f E9.267 § 3555 Admrestate 560 Hedged]
m:‘h'm NEd g \vars Icpeme SG0 8750 SGO 12,367 SG0 19487

: 41 3 ; ;

NA pes shte $ 945§ 12108 1205 Shaits BRIl Ui el L

HAY par thare

0 849 5GD  Bed 55D 856
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Motes to Financial Statements cone)

Beat Auat 1] Asat Ao at o ol
H-Doc 025 3-DocOM 3 -Doc 2023 Mbec 02 MbecXM  3lec ki3
Global Investment Grade Cradit @ obal Investment Grade Cradit

Fund {continued)

Fund {continued)

BE Ratail: M Fetanl HED (Unhedged):

Accumuiation £ 10 [ HR Incoms HED 14075 HED 2995 HED 9092
Shares issued and cutitending 1 WA HiA Shanes ged and sutEanding 1,532 1,009 1,019
Y e shige £ 1018 A e MAY par share HEL: SIGHD B2 HED B9

BM Retail: R Class:

Dequmulaton §105903 % 8415 % [ Acumautzlion ] 5911 % ITME 1L
Shares issieed and citstanding 11,653 3026 1 haed niued and sutstinding 411 578 8lE
KAV per share $ 08§ 930 % .95 MAN per thare 3 1438 § 1342 § 1288

E Class: Incoemes H 34§ 451 § 4517
Accumidafion § LILAET S ET40M7 5 736093 Thares issued and cutstanding 360 494 502
Shares ismtd and cutitinding 5,39 IE6ER 40,550 MAY par sham ¥ 953 § 9.6 % 9.22
AV per share § BEIS w41y T R Clss EUR, {Hiedaged):

Ingoeme € 1367 € 1891 € 1174
ISTHT:mmd e et b 1?:333 b HOTEES 231 Shanss issued and outstanding 175 45 FIL]
L A, 1665 #0M A ¢ 179 € 1T € 783

MBV pas shite 8 13708 1335 11N oo d Lol : : -

B CF {Medbed) g € 26ME  SIE §In
Acoumutation CHF 38038 CHF 42,071 CHF 48,355 rE— T ces e
Shamt 1siund 0 cutsndeg AU AT Nay par tharg £ 878 £ 853 £ 852
RAV pes shane CHF 1031 CHF 10.§2 CHF 1001 — . - .

£ Class EUR fCumandy Expasuee) Aaimulaton §  nIns By wass
Income. € LMEE 1381e 131 Shates issued and oulstanding 1,843 2,043 2378
AT it S AN o = = MAY par hare § 2§ 1M4arE
AV pas shire € 0 € 965 € 9.26 T Crass EUR Pedged?

E Class EUR (Hedged): Acoumulanen € 3639 € 34 € 4,398
Asumadabon € IGIITIE 293534 € 30003 Shates issued and sutstanding 367 326 457
Shae isgisdd a0 autitndg 16181  1884% 11,689 MAY par share £ 991 € 954 € 541
AV per shiate € IENE€ 1558 € 1530 W T
Irnm € 16BITT € 175306 € 191,361 Sycumulzion $ OBIEBSF 79000 F 43413
Shaees issued and outstnding 0132 11646 22,205 Shiares issued and cutstanding 1,107 8110 4,600
R s shiae € EBME€ aBE€ B MAY par thare ] 1060 § 925 § 942

€ Class GBP [Hedged) Inwcoene f  hsars  wms it nsh
P £ IBHMTE HNIHE 05 Sharnes issued and putsanding 1,505 2,367 14N
Shures issued 3nd outstndeg 1,573 1,737 1,745 MAV per hane £ 876 % 8415 848
AW pet sheate £ 1303 € 1169 € 1168 W Class (HF (Hadged):

E Class 5G0 {Hedgad); Acoumulation CHF 11985 OF 17411 CHF 20410
Ik _ G0 39,192 SG0 51,239 560 48,801 Sharas issued and sutsanding 1345 1004 1362

_ Shares issuad and outstindng L L 5352 A par Sae CHF BV G BES CHF B84
AV gttt SGD 90 56D 898 6D 9.2 W Class EUR (Hedged)

T — Accurrulation € 14007 € 14004 € 15763
Agrumiditon ) f M450 % 607D § 435344 Shares issued and outstanding a5 1,542 1,773
Shiares issteed ard outstanding 10344 10835 22,578 MY per share € 963 € 9.4 € 880
B e sheare £ nMy 03s nn Incoene € 4,760 € 493 € 5515
|FTS £ MENS 151065 1815 Shares issued and outstanding a3 625 Ba0
Shates issued and cutstinding 5 1,754 1,990 HAY per share £ 745 € 1589 € 793
WAV péi shaie 0 94L s 9185 94 W':EH-GBthH!dgddl: 8 o o e

H Institumonal (Cuee sueel: SN 3 b
At en B $ 17THES im0t 8553 dhares issued and sutstanding M3 441 196
Shares issised and autstanding 17,182 1410 9578 ed Lol Lk et -
PV pet shate £ §48 ¢ 97 ¢ B34 Income ) £ £055 £ 12187 £ 13,132

W Bataik Shares issued and cutstanding T09 1470 1,596
Decumulaton f IITE 4069 % m MAaW per share {3 854 £ B £ an
Shases issiad and custsnding 7568 4,287 1 W Class 36D (Hadgad):

NAV per shase £ 95  943% 9% Ingeemn : 56D 13487 G0 13473 56D 14814
iPcome M40 f X498 BB TES ?;&g;::?@mdwmm G0 Ig's;: G0 1?33'55& Iﬂ;
Shuees issieed and outtanding _rm 1907 32 - .
NAY et shome § 151 & 245 23 Global Investment Grade Credit
Irvcome If § TTEMS BISII G 20086 ESG Fund
Shares issuad and autstanding _ AT W52 10736 Riat Agans §OZSMIEN S FTISE1T § 1170307
MAY par shane $  23$ 813 B3 Inshtongh:
Accumulzticn £ PSS ARMIE T
Shares istued and cutstanding 17,754 11,271 5605
MAW per dha £ 1261 § 1.4 § 11.30

972 PIMCO FUNDS; GLOBAL INVESTORS SERIES PLC
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37 Duirrdar 2005

Asal Ao at Ao ol
MbecXis  MbeckM M Do
Global Investment Grade Credit

ESG Fund (continued)

Baat Azl Aol
3-Dec 025 3Deck0dd M Dec X003
Global Investment Grade Credit

ESG Fund {conBmed)

Incame §  E3352% 1msee % 127 E Class CHF (Hedgedk
(T —— Acoumulanion CHF IS0 CHE 4715 OF  4n
and cutstanding 6,552 13.791 13,031 Shares fsued and sutitanding 18 57 43
AN puts shitg § 957 § 535 % 9.3 MAY pr share CHE  BSICHF 835 OWF B46
Insttutional CHF (Hedged): Innent WA CHE B CHF el
AcamiErbon CHF 187340 CHF 169,761 CHF 190,076 Shates issued and oulstanding WA 1 3
E:;i“nﬁ;:dr-ing e e s MAN per share HA CHF 7.74 O 207
NAY pas shate OF 999G ST G 9% e € MBISE JTASIE 1664
ricome CHF 1,527 CHE 2137 (HF 3016 Shares issued and oulstanding 3.650 3004 |,9ué
il'-ar:s Iﬁmnhu - - . NAY per shand £ 911 £ 84 € ]
and Ul
Income L3 438 € 657 € 618
Na pat shase CHE 1.86 CHF T.73 CHF g7 Shiares issued and cubstanding L3 a0 7
Insstutional EUR [Hedgad PAN par sharg £ 5.9 € 819 € g3l
Agaumuibon € BIEI2E  SMETIE N9 v G;:' e
Shaees isswad
and cutstanding 7318 55,481 3,109 Aot "“:f:d‘ T £ 7'3: £ ";‘g-f '53‘;
MAV i share £ 1050 € 1035 € 1013 o ‘e’: s s : o i =
I € 13T € \TRMIE  MINI = - -
Shares issued Al Mk MBS 4k
and gutstanding 19,716 71,748 20,217 = : : : -
NAV pe share €  sme 820 € 833 i ot vl usiandeg A HA L
T - MAY per share WA NA § 1063
& IW
:Ifar;s m:: - s € 2549 £ 31,48 Global Low Duration Real Return Fund
and eutstanding 4574 B850 2,540 '.R:s.-e::d 170205 1216904 5 1177052
MAV per share £ 1150 £ 1108 £ 1070 IrsBhonal:
lmmpf E 1M1 E NMLTEE 0SS Beamniaion o Abpie S LR
e T & . Shares issed and sutstanding LI BET0 4.1
an:fb:mw e 12,354 p— MY per share 5 1398 § R 1242
4 : : i trestnational CHF {Hedged):
Fm1Tm5::; ; : ibieh AL L Acrumalanon CHF 7426 CHF  TIAIT OF 37402
Shaied siued and sutitinding 1,156 7103 3,047
5 wged . . . ;
5:;?:::::: L SR L T ST NAY per share CHE 1032 CHF 1005 CHF 998
and outstEnding m e 9 Irstnational EUR (Hedged
MAV pree share SEE 11793 SEE 11220 B 11007 Avoumutation € S0IAS1 E 262AB5 € 267968
reverey Shares issued and outstanding 43,783 M01E 1533
Accumudation 5 161 § 151 § 130 NAY per.share S - 5 S -1
Shares i Income: € 12553 € M.218 € 14,318
and qutstanding 18 1 14 Shares isqued and outitanding 273 547 1748
AW per shate ] 10,3 § S50 § 9.27 MAN per share £ B36 E a1 € &85
ke stor ELR, (Hedgad): Irshutionsl GEF (Hedosd)
Accumidsion [T Mk £ 10 Acoumulation £ BL03ZE  SROO3E  M.ITE
Shares ssuad Shares issued and outstanding 550 4 608 3010
and qutstarding hA i 1 AW per thare £ 1078 £ 1194 E 11.3%
MAV pas dhaii N NA € 10.50 Income £ B4TSIf  MIME  GLOM
IFoms € 1nE 1€ 10 Shares ssusd and outstanding EETT a9 T.M0
'Sl'ar;in Iil;l:?lﬁ'rg 1 : : MAY per share £ 9.0 £ 335 E 9.3
dfiadl
Inshhutionsl S0 (Hedged):
MNAV per shade £ 100 € 1008 € 10:23 Beomiulation - SO0y 555.3:_” SG0 633360 560 809791
Administratice SEE (Hadged): Shares issued and outstanding 59,011 3812 5341
;'::ﬂ‘-“?“: 5K 5,335,858 B 6,640,716 SEK 4,572,840 NAW pat share SG0 1128560 07T SG0D 1044
FA5 1551
| ressibioa
and cutstanding I 71,207 o 220
Aeoumulal 41031 4 4
NA pér hre SEk_ 9791 S 930 K 9133 i O B
ates issued and gutstanding 305 £ 64
Eﬁlﬁ - 5 TEres 1k - MY per thare $ 1340 % 1254 § 1183
é'::::‘;‘;:fmg e o e il 5 LS WINE MIN
NAV per shave c 1028 § SRS 34 Shutes issued and sutsanding 1,906 1,702 2,145
o S H"?? T H;H : 7% MAY par share 4 1257 % 1182 § 11.38
3 # ] £ Class EUR [Hedgad):
N i . o T Acuumulaton £ 1346 € T0E9 € 11800
NAY pér shane 5 9t 291§ B0 Shianes isued and outsanding 11,030 FAE:] 12,201
: : : MAW per share £ 031 € 391 € 967
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Motes to Financial Statements cone)
Ao ol At Asat Aot A Asat
HlecRIS 31 0ec-XM 31-Doc-2003 HNlecHiS  3DecHAM  3lecXB

Global Real Return Fund Gholbal Real Retwrn Fund {contimsad)
Bl Adsats 4 LBEIOEN & 2000047 § 2331093 E Class EUR [Hedged):
i Acoumulation € 102605 € 125937 € 16460
Acoamulaion § 1979973 059355 786547 Shares issued
Shates issued and outstinding 8190 9,058 12547 and catstandng GA3Y 2151 13708
NV pit st $  MIES BTS2 MAY pit € 1595 € 1545 € 15.79
I $ 1,240 § 3593 § 5 867 H Instiutional:
Shases issued and outstandmg 7 234 i3 Acoumuiaton B 15I0F  WIM3E  WSATT
' Shates issued
i i I 15.71
r 1:;:;21; " — H 1583 5 535 § 57 S i 5798 6598 663
ns LTy SUTENC
Acaumudation S WISIES  MEsy @i m”"'"' Pt hare $ B3 AT S AN
Shates isspad and outstinding 4685 11,34 4,759 -
NAV pe shate $ 1445 10085 1033 :_;‘h"“"m'“;::d‘ 1A MAS Sl
Ensttumsanal CHF (Hedged): and eutsta A A 13
Acumidton CHF  3SAI6 CHF 43,16 CHF 52476 M h::‘g e e
Shiaets ised and cutstinding 1140 3,550 3973 Y= :
MY per share CHE 1292 CHF 1288 CHF 1321 gt m"@“’ ¢ 4198 £ 5100 € §.70%
Ingoma CHF 25233 CHF 35635 CHF 27,158 e
Shares isued and cutstinding 3,269 3l 3048 ared cutstancing 4 444 583
NV pas share CHF  TJ2CHF 781 CHF B3 MaW per share £ 1214 £ 1148 € 1151
Insautonal EUR [Hedged):
Acamdaton ¢ oune e s
haces 1siteed and cutitandig 11608 35 #5831 heat ssats § IZLT4RI0FE BOJEEBE0D 70543117
MAY per share € 1908 € 1831 € 18,55 e tenl
P € BEINE  TRAYT €  BdAW Aoumalat on § 23506394 B 15400659 § 1088708
Shaees issieed ard cutstinding 7041 GATS 5,590 Shares issued
NV per share € 1.5 € 1212 € 1262 aned cutstandng 1,120,383 B 1,558 634,431
Ty MAY per thare 5 Moz 1809 § 17.16
Acoumutaon £ (S L L O K Ingims §  OS4IB00F TIMEES  S0MAD
Shaees issiped and outstanding 535 2,115 1789 shares tisued
NV pes shate £ 1304 E 1220 € 1235 and ouistandng 857,200 £85,413 864,458
Income £ ageE imwse ma - “"'”:;’*LEHN - : LR LR L
Shaees Issued and cutsnde 1709 13561 73337 rishfutionsl A ged:
NAVper shane e we  ame s Acamuiaton A0 90328 D 117318 I 100,109
: - - Shares issued
Enstutional G0 (Hadged] a ’
Acomutation SGD 4B3,57S SGD 449,351 56D 243 M8 M‘:'f ;’f:l::“g P Tf; A ?fﬁ; T T‘fg
Shares issusd and astsnding 18905 17,564 14,505 - -
NAV per share D 167560 1600 5D 163 Ingome AUD 41,014 ALD 1,242 AID M6
e Shares issued
: and oussta 7 M
Acarmkzion PNpMS  aE 35 Mﬁ'-'f: mafrg AUD T:;i BUD w;; M 103
Shares issted and outstanding 752 1225 1.575 er—T -
[ ; 1. i s :
AL - Acumiatcn MBS IHMES 353963
Ircome 5 41088 47715 1270 thares oied
Shaees 1ssd and aststandeg it 31 Baf aned outstanding 0,199 PR Y] 20644
MY pas shuire H 1378 % 1335 § 1368 MY per share 5 1929 § M4 § 17.45
Emestior (HF (Hedoed): Irstitatonal CAD (Medged)
Irnme A CHF 830 CHF 1,598 Acoumulztion CAD 106,015 CAD 65,288 CAD 95009
Skares isswad and outsitanding A X ] 152 Chigres issued
MY per shate WA CHF 933 CHF 1053 ared cutstandng 7071 4736 7,208
e stor ELR (Hedged) MAW par share CAD 1499 CAD 137B CAD 1319
AgtumL bon € 1871 € 4544 € 000 Iincoeme CAD 75524 CAD  B6483 CAD 112367
Shares issued and culstinding 162 i 1160 Shates issued
NAY per shase 3 1769 € 1704 € 1731 and eutstandyg 8,201 9,565 13,288
Admintstatie MAY par chare CRD G.24 CAD S04 CAD .1
Accumudabon § 31Mes 3150 F 36Em Irstnstional CHF (Hadgud]:
Shiees isgiped 3 cirtstandeng 1472 1,536 1,782 Acmulation AD43RE CHE Q05574 CHF 330097
M8V per shate i s W57 E 054 Shares e
T G and cutstandng 32,508 34583 BT
Acumita bon $ 121595 %  BTAd0F 134588 MAY per share CH 1233 CHE 1164 CHF 1153
Shares issed and oulstandsg 6072 4565 GAT2 Income CF 237 CHF 114547 CWF 157673
MR pee shate $ .9 % 19.16 & 19.25 Shares e
Ircoms § 1445 NEISE @ and cutstandayg 32,70 2501 0,540
Shates {306 ] cutanding 1,305 3 2,155 MAY per share CHF 7.16 CHF 7.25 CHF 768
MY per shate t 1385 1252 % 13.17
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T Dadiribar 2075
Aol ol A Aaat B sl
Wl WB  WiecXM  H.bocXI3 NOecKIS  30Dec i 3 -DecD
Income Fund {continoed) Incomse Fund {continued)
Engtutional EUR Hedged): Irnikital ALID (Hidaged)
Accumutation € 7095530 € 5715911 €  53584M Income AUD 74433 AUD €3,762 AUD 84018
Shares issisad Shares issued
and qulstanding 4ETA06 381,533 370,500 ared outstandryg _ B5eR 7,568 514
M g shease [ 1623 € 1498 € 1445 DAY per dhane AUD  BED AUD B4R AUD BB
Ircms € STOTADE  THMIE  THEN Imeston EUR {Hadged):
GShuees issied Acomulaton € MM E TR E 1IN
and outsarding V1T07% 4 554 S0 229 Shaies issued
PN pet shiate £ 2T € BEL € BEG ansd outstanding 57 19,278 19,7495
Ircome I € SIBIE B3I € 13%] HAY pus thant £ _n27se nse  na
Fares isswed Incoens € 100157 €  BX19 € BE099
and uts Ending 61,119 EFR LEX Shates siued
AV per share £ 531 € 545 € g4 and outstanding : 13,258 L0 T B
sl GEP (Redged) MAY per shane € 753 € 745 € 763
Accumukation £ 108 £ 3R E 49,551 oo A £ WMmIE UM E  MAm
Shares isspad Shares ssued
and autstanding . 17,006 AL L 22,404 and cutstandrg - BEIT IEgE 3068
AW pré shiate £ 1284 § .71 E 11.14 MAN per share € 195 € 170 € 196
Iricoms £ IOMEME  ESWE 583N Investor GEF (Hedged):
Shaees issead and Inceene £ 16,575 £ 12,280 £ 18,236
outstnding 114,350 74,548 £3,749 Shares issued
AV per share £ uah g 90d £ 9.15 aned outstanding 1852 1443 EALL
Insasvonal HKD (Unhedged AW il dhane E 81T E BAE £ 862
Incoma HED 3083011 HKD  B16.237 HED 300,633 Irneestor HED (Unhedged):
Shares (s Incoene HRG: 73,101 HeD 87 HED B4
and autstanding 04,337 63448 30,526 Shares aed
KAV ps shara HED  10.13 HED .71 HED 985 ared eutstandng 1.158 8 ]
Tnsvtronal Y (Hedged): MAY per hare HED 1084 HED 1042 HED 1061
Agoumuabon ¥R Y 109 Ts0 ¥ 2154440 Ireekstor [PV dHadged):
Shenes isued Accumulation ¥ 7E259T F 153EIE ¥ 1376
and outstEnding 10,042 11,454 1087 Shares ssued
MY pas s ¥ O10BEN0 Y 102Z00¥ 102000 ard cunsiandng 1 152 1
ot r 99163 ¥ 3949 7Y MEY par hare ¥OL0TL0 ¥ L300 102100
Shases issied ' ' Irvistor RME [Hedged):
and sutstanding 106 3 MR Accurruitation CHH 128,706 CWH 92810 CNH 103,901
MY pis shite ] 23500 ¥ 93800 [T hares isued
- mm:: e and outstanding 961 M m
by " Nk 2363197 NOK. 2383760 NOK 2372450 HAY per share ChH 15558 O 11446 O 121,35
%hares fssued Irmeston SG0 (Hedged):
and eubs@nding ) nsm 19,55 19 Acumulaton S0 42851 SGD 23,284 36D 17361
PV per shate MOK, 13290 NOK 1203 MOK 11508 ‘5'::":! ”;;dning i giis e
o
Ensputional BME {Hisdged: A T ;
Incoma G Rl 173,063 CNH 203472 RMB 75 HA pai shine 60 1155 360 1081 560 1048
ETenss Frdied Inicens SG0 196,087 SGD 119510 560 69437
and eutsanding 1,738 1070 1 Shanes fssued
MAY pes share ChNHl 9955 CWM 9332 RMB 10193 and utstarding 1246 13890 1811
s Nl 560 (hedged) BLAY per hare 560 870 56D BEQSGD RS
Accumila bon 560 49098 G0 MI30 SGD 490N Admerestrative:
Shares issued Acoumulanon $OBTENOT E 1341063 % 911884
and autsanding 41,133 12003 9.0 Shares issued
LAY per shate Lo 1215 56D 11,34 560 1086 and oufstanding 132,789 103971 74,250
Ircome SGD 1,546,857 560 740237 TG0 411,728 AW per share P 1N 1250 § 1228
Shates issid Inoome §OESS0095 § 520§ 3565795
and autstarding 164,331 BOTI1 43043 Shanes s
AV per share G0 941 560 9,77 56D 954 and outstanding 635,358 54,774 353,150
e AN pot hare b3 1031 § 956 % 1040
Accumukation FOLME3IE R 1a41TEI R 2007496 Admirestative AUD (Hedged):
Shaces tss0ed Acourmlation AUD 17,358 AUD 15 HA
and outsEnding 184,078 167,216 144, 0E6 Shares ssued
MY pi disse $ 16.10 § 1450 § 13.90 and cytstandng 1586 z N
“aome S 201187 § 1780556 5 1450088 AV per shane AUD 1085 AUD 548 hIA
Shures issued Incoen AUD SEA.00T AUD 497,599 AUD 406,120
and autstarding 113,530 190,451 153,164 Shares issued
MV peer shiare 3 370 % 335 8 947 and cutstanding . B54TE 57,765 45,285
MAY per than AUD  CRET MDD EEL AUD BB

Annual R-epmrl 31 Desember 2025 975
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Motes to Financial Statements (cone)
Aol B an L] Asat Hoat Asal
3 Do X 15 I 2024 3D 2013 IN-Dec X 15 31D X3 e 2003
Incormse Fund (oo nt nued) Iincome Fund (continued)
Bdministati EUR Hedaed) Ingeat i £ B18M € 205785 € 158309
Acoumukibon [ L 781 € 58,047 € 85 658 Chires Esued
Shages issisad and autstanding 32817 15612 17,751
and qubsanding 44 2,320 1,555 MAY per share € a0 € §52 € 295
WAV pes shuse £ 1261 € 1170 € 134 Income 1 G € 45,780 € MAT3 € 31841
Incoms £ ABMME  BAIEE 305802 Shares ssusd
Shaees 155is0d and outstandryg 5,362 3964 L
and gutstanding 56,182 48,378 39,257 MAY per share [3 B35 € g70 € 282
NAY per shize € 181 £ 153 E T E Class ELR [Unhedged]
Adminatie GEP [Hedged: Inozme € b} L L
Income £ 163,651 £ 160,323 £ 142,361 Shares ssued
Shares 1isiaed and outstanding 1 MNA A
and qulstanding 19,350 19,633 17,118 MAY per hane € 958 MR hi
AV per share £ B4 E BT £ g3z E Class GBP tHedged):
Administratiee HED Incoeme £ 301,19 £ FLE 35 £ 130770
(Ui dged) Shares issued
Iricnme HED 5974821 HED. 3,856,779 HED 4,564,281 and cutstanding : A% 32817 1.1
Shaves isswed MAY par shan £ BO3 £ 1Al £ 7.9%
ind Gurstanding 654,907 442,930 S0BT04  E Class HKD Nnhedgedh
AW par share D 992 WD B20HED  BAT Income HED 2530323 HED 4838390 HKD 4,105,214
Adenines s atieg SEE (Hedged: Shanes issued
Actumuiation SER 3375 K 1631 WA and ouistandng 24390 585,032 454,999
Shares issiad BAY per thane HED 909 HED BE1 HED 01
and cutsEnding 30 % KR E Class HUF (Hed
AW prét shaate K 107E3 SR 99.98 MR Acoumakation HUF 12457936 HUF o4, 290 WA
Admintstrative 56D (Hadged] Shares ssued
I SG0 6,385,976 SGD 3465568 560 1,829,067 ared quzstanding 1,104,201 4425 Ly
Shases issed MAY par dhan HUF 1118 HUF 1000 WA
and outstanding BES, 154 366,358 186,853 E Class JPY Hedged):
A pot sheite 560 954 560 946 560 979 Aceumulanon ¥ AEEELONG Y AGEBDS19¥  11,041148
E Class: Shares issued
Agoumutaon § 10335657 8 TEELITI P L7V and outstandng 45,107 45478 11433
Shanes issued MAY par share i 1,012.00 ¥ SEXO0 W 97500
and autstarding 583,268 472,004 e o ¥ ITEBUTANE ¥ 16T THES ¥ 51376350
MAN per shate 3 1721 § 16.24 § 15.54 Shales kol
[P $ 130M45 5 10.78s4M § 8731093 ard qutstandng 208,545 152,054 55,343
Shares issued MAY per share i F58.00 ¥ 51300 ¥ 600
and {l.lhlil‘lirbg 1,353179 'I_.Mﬂlm 911,5\35 E Class BB Hw:r
MAY pis sheaie i 4970 § 941 % 9.59 Ingeene CHH 1,668,265 CNH 1276444 CNH 588,205
£ Class AUD (Hedgad): Shares tssued
Indome AUD 1,094,968 RUD 951,659 ALD 799,635 and outstarding 16343 12,514 i
ot e BN par shara CNH 10204 ChH 10200 CNH 10507
and cuts@nding 133361 122466 96,556 E Class 550 {Hadged):
NIV per share o] B.21 AuD BOZ AUD B.27 Incoeme SGO S06T5RE SGO 7125445 SGD 4758628
E Class CHF {Hadged): Shares ssued
Acoumdation CHF  B4Td1 OF  E30N7 CHF B34 are] aittstanding L logRuE  BIBA9S 551,468
shases issued MAY par sham G0 B.33 S0 B30 560 863
and cutstanding 5619 eI 6157 5 Retad EUR (Hadged)
WY per shiare CHF 11.52 OF 10598 CHF 1047 Income £ 60,916 € X300 € 81,915
1 Shanes issued
!sr:;":mmd CHF  SE0,273 OMF 334875 CHF 23743 pribphesc el 4274 s 139 10,528
and eutstanding 88,266 51570 AT MAY per shane € 151 € 749 € 7.7
AW per shiare CHF 635 CHF 6449 CHF BAS H Ffihwdé 5 \BTEOTT § 308,558 § o
£ Chass EUR (Hindged) = > WWIM W: ] 308, B.£35
Acumilak ¥ : 4,541,001
E:m . Im": R arvd cutstandiyg 134,730 103,575 76,610
and cutstanding 412966 72420 177,958 MAW par share £ 1304 ¢ 1262 % 11.99
PV prer e ] 1447 € 1344 € 1307 Incoems £ 815809 § 503228 § 452840
hangs raued
Isr:,;:grmﬂg £ 370195 £ ILIL4ER € 3451544 and oulsEanding #5797 §4.474 aBET1
and cutstarsfing 485,385 463,975 438473 MY o A 3 i I 2=
MAV per share € 161 € 7E € 7gr Rl
Actumulaton H 100,692 § 153,259 % 95,965
Shares issued
arvd outstanding 1857 13,157 BE0
AW per dhare § 1281 8 1161 & 19,04

G5 PIMCO FUNDS; GLOBAL INVESTORS SERIES PLC
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Inecomse Fund {continued) Inceme Fund Il {continued)
P 3 71985 % B3B8l % E1563 o M § 1% 1
Shares 13s1d Shares ssued
and qutstanding ) 1479 £.593 666 and ousstanding i 1 A
AV pr dhige 3 9562 % 17 5 .37 MNAY par shind M E 10,06 % 10.30
F Chass EUR {Hedged): E Class:
Accumuaton € 763 A i I $  Meles§ WS 5 45280
Shaees 15isid Shares issued
and outsarding 1,164 WA A and autstandryg 1T, 108 12677 %130
NAY per shizre £ T0EE WA BA MAY par dham i - BE1 % 282
Irgame £ 15371 € 11,500 € 12,303 E Class ALID {Hadgad)
Shaves isswed Inoemes MDD 42622 A I3 ME AUD 13403
and eutstnding 1520 1,505 1511 Shates isued
MAW per share £ g1 € 1591 € B8 and muistandng 5,048 1BI6 1,571
R Clats EUR (Unbtaond] MAY par share ] Sa44 A0 8.3 AUD 253
Accumuation £ 10 WA 17 E Class EUR [Hedged):
Shares issed Incommt € 10300 € EBEE E 54T
and autsEnding | . 1 WA MR Shares tsued
MY per shate £ 1045 WA [ and outstandng 1181 85 658
% Clas: G6° (Hedzed MAY por share € B.05 € 1He 21
et £ 24,135 E M I E 5713 E Class GAP Hedoged]:
Shares issuad Inccem E 17,792 E B5E3 E 12067
and gutstanding 1428 1,584 1,706 Shares lssued
MAV pes sHare : 971 E S3E 8.5 and cutstandng 1995 1012 1396
T Class: PLAY par shane E BET E 841 E 264
Agrumuiaton £ 18120 & 436,501 ¢ 34,165 E Class KD Minhedged);
Fr— Income HED 1724631 HED 09,914 HED 192369
and outs Gnding 35876 3108 4,70 Shanes issued
MAY prer share 1 1444 § 1303 % 1271 and outtstanding 143 640 55,152 21,736
Ircome $ IEE.!SE‘ £ I43.B3? 3 115, 745 MAY per hare HeD 551 HED BE2 HED 887
Shares ismed E Class IPY Hadgadk
and outstanding 19,389 17411 13,763 [ncoeme VO a5062 ¥ HOET.ITY X 3211
NV pas shase 5 43 3 821 % BAl “:";5 Isuwtfm T T =
L H
T Class EUR {Hedged): : ! ;
Acomigabon g 758,95 € 20806 € 752546 AW per dhan ¥ 53300 ¥ 4700 ¥ 1,079.00
Shares issuad .
and cutstanding 24,553 117840 13488 Inflation Multi-A et Fund
MNAY per share € 1177 € 101 € 10.75 et Asgats H NE445 178901 § 25308
] € ITIMIE 1TERITE T Il
T —— Al Acoumulation 5 100,677 § WB40 F  BTEID
and gutstand 26,855 16,845 LY, Shanes e
NAY per shase E € fgs € 6E5 € £ and autstindng Hal 1.683 1
T MAY per share L] 144 § 1234 § 11.80
Accumidabon $  ERSF 1IN 18Im '“‘&’;ﬁéﬁ e
Shares issped
ind ctstndng T Elame we mu
HAY pis shase § 2040 § 1931 § 18.21 and autstanding 1,010 1402 1900
Irvme ] 42,408 HlA L] MY par dhiane £ 1131 € 0. € 5.7%
Shares isswed
and cutstareing 4135 A A 'm[f,";wrff;wb
NV per share b 10,25 WA MR Boeoumailation £ 1572 E 1438 ¢ 1181
I Clags AUD (Hedgad): hanes insued
Incoma || AUD 1374223 ALD 1,236 100 AU 1,331 421 and outstandng 110 15 266
Shaees isnsed MAW per dhare £ 4.4 £ 1253 £ 11.96
and autstanding 136503 125961 [ oy
NV peer share ALID 1015 ALD 4973 AD Lk Ingoens 1 1 149 € 1465 ¢ 1,963
hates issued
and nutstandng 7 166 7
Mt fasaty $ 60043 F  MTIEEIE 135160 MAY per diare § 985 % 283§ 278
Instutonal: Admiretratve SG0 Hedgadk
Agrumiiinon 5 98 Fu S Incoerie 1 2904 56D 3067 56D 5209
Shares 1ssiped Shares ssued
and eutstanding ) | 1 1396 v eutstanding ) 2 My 85
NAV per sham ] 171§ 1062 § 1016 MNAW per sham G0 963 560 B0 560 240
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Inflation Multi-Asset Fund (

Lows Average Duration Fund {conti mued)

E Class: Inees § 38 5 125 % 1454
Acumuiaton foMME § O30S 5 44335 Shares issued and cutsanding 3 72 146
Shares issiad and outstanding 1960 FA LS R . ] AN per share I 10,26 § 10.07 £ 998
AW pér shate F 1237 F 009 % 1040 T
Irvgome 1| A wa § 18 Bocoumulaton f 1974 £ 1,955 £ ]
Shares isswed and aststanding i & 1 Shares istued and suttanding 121 13 587
HAY per shate itdy A § B35 MAY par share i 1630 % 1551 14.87

E Class ALD (Partially Hedged): E Class:

Agcumutabon M WA AID 346 Acoumubano F OJZEME N6 F 3RS
Shares issued and oulstanding MR A 3% Shates issued and cutstanding 1481 1440 £
AW prir sheate i WA AL 967 MAN per dhare § 1365 & 1305 § 13,55

E Class EUR (Pt ally Hadged) I § 084§ PR 4074
Rcumuia ton € 3054 € 3950 € 645630 Shates issued and sutstanding A - 393
Shares issieed and outstandeg 1821 3,555 6,803 MAY par share ¥ 1067 0475 1037
Mm.fpe: shte £ 1082 € 989 € 450 E Class EUR ['Hﬁdﬁlﬁ
Irtma € 352 € 4M0 € 1181 Acoumulation € 13004 € 11,806 € 15764
Shares issued and cutsanding 414 452 233 Shares issued and outstanding 1429 1441 1,966
NAY par deae E 9548 € 819 € B.5% MNAY per thare € 540 € 8.19 € B0

E Class GEP (Parbaly Hedoed): H Irsfutional:

Agumiukbon i A £ Acoumulaton § 57433 § 3,317 § 113500
Shares issued and outitinding A A 1 Shares ssued and sutstanding 4240 1438 G 4%
MW pas shite ik, WA E 959 M par share £ 1355 § 1285°% 123

E Class SG0 (Parnaly Hedged): Inioeme ¥ E15 § 631 § 1267
Arcumiation L) WA S0 14 Shares issued and outstanding 63 d 131
shares issued and outstanding A NA ! MAY par share 5 397 § 9785 ak9
A ot et A MA SGD 96T B Cliss:

H Instibugional: Acmutation £ 6387 ¥ 4571 § £ 145
Agumulabon A (L L Shaies ssued and sutstanding 530 359 47
Shares issued and cutstinding WA WA 1 MAV par thare e 1204 § 1435 10
MY pee shase [0S wa § 10000

M Retal: Lowr Duration Global Investment Grade
Incima Il M L Lo 0 3 i3 Cradit Fund
Shaees issued and aststanidng MR MiE 3 a1 Asgats § 1,330306°% 1024966 % 971843
MAY per shate HiA WA § o947 In itutionat:

Aeoumaianen £ Miry 3TE S %0504
Lowy Average Duration Fund Shiares isued and outstanding 3002 25,637 1,237

Nt Assats B S76.85 § 676383 § R09E45 NAW per shire 133 % 1282F K

Ens¥iutional: Incoms £ 117590 § 1438 § 17872
Ageiamiky bon $ 359330 § AT0¥S4 § 50967 Shares issued and gutsianding 11,534 306 1,864
Shares 1ssued and autstanding 22,072 739 31,818 MW per shara £ 48y 969 § a5y
MAY s shige § 1893 F 1006 % 1637 InsBsborl EUR (Hedged)

Ircame £ 11743 B 21 %8 33eaB Acimulation € 53199 € SE4TTL E GAT196
Shaes 1 and aststindng 1,716 LITL 3350 Shanes isiued and cutitnding 47,120 51,078 52.29%
MAY per shave F 1034 5 1045 § 10006 MAY per shar £ 11.29 € 1024 € 1045

Enstrtonal EUR (Hedgad): Ineers N NAE B2
Aotumuibon € BAET € 10810 € F33LS Shates ssued and sutstanding hn A 5
Shaees issued and outstanding Taa 1059 1338 AW per thank [Ty A € a5
WAV per shate € 106 € WX £ S50 rstistionsl GEF (Hedoed)

P¥mse MNA € 38T € 330 Acouimilaton £ E7.906 § dEB3 £ 1R8EY
Shares issed and awlstinding A 52 474 Shares isued and cutganding 5314 3,586 1,453
MAY per shate WA € 700 £ 108 MAW per share £ 1280 € 1285 £ 1147

Enstutional GEP (Hadged) o WA £ A £ 376k
Acoumidaten £ 44M £ NI E 17585 Shares issued and cutsanding A k] A
Shures isnsed and cutstandng Ei B 5,1 1,720 MAY pis shiare WA £ aI0E 93
AW prer share £ 1033 £ 1063 E 1017 Insobonal RO, (Hedged):

Irsme MEe £ ZHI OE 13 Acoumulation MoK 21473 MK 33,908 NOK 29,300
Shares issued and cutstnding 1,74 57 64 Shares istued and outstanding ) 182 i1 76
NAV per sham E B G 203 E .01 MAY par shan MNOE 1771 NOE TI0TE NOK 106.0%

Frmvestor: Irs itutional SEK Hadged):

Agtumukabon P 94§ 7980 F 10761 Acourtailation SER. 313225 SER 323,848 SEK 313000
Shates issued and cutstinding (5] 1% 03 Shares issued and outstznding 199 ame 3006
AW ps thaee F 1682 B 1558 % 1530 AN per thare SEN 11155 SER 10735 SER 10577

978 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLC
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Low Duration Global inwestment Grade

Low Duration Incemse Fund {continued)

Cradit Fund {cont rued)

Incesd £ 1532 MIA R
Insttusional 56D (Hedged) Shares issued and cutstanding 1,50 WA A
;;t:l:lﬁ:: G0 MG 36D 1 L MAY pr share £ 10.07 MiA i
and autsimnding 2387 H (17 '"*ﬁimﬂmwl A i i
- C:if: — ~ R S o shares issued and outatanding 2 NA NiA
Aeoumcbabon € mme nme um - ”:”Em I’:‘:zm 2D _10.06 L bA
Shares issied Tipgetin .
and cutstarding 1385 155 21531 Incoemt € 4 HA L]
NAV s shiate £ 1014 € 853 € 857 Shates fssued and outstanding 1 NIA MiA
MAW per thae (3 10,03 B M
Lowr Duration ncoms Fund Irneestor GEF (Hedged)r
Hiat Assts § 508161 § 2925M6 5 1,030,305 e £ z WA A
e : Shares issued and outstanding 1 MiA hia
Rccmiiaton § 17000055  IOMSEE  m4T1 Mav per shars E 1008 NI M
Shiaees 1ssiped Irmeeston HED {Lirhedged]:
and utstanding 123,187 30,100 19,414 Iricema WD #0 NI MR
AV pa fhase ¥ 1360 & 12.59 % .74 Shares issued and putaanding 8 WA M
ircoms §  MO400F  BLEEITE 302044 A par dhare HEp 10,07 A A
Shares issisd Irngstiant 500 (Hedoged):
and cutstanding #1007 66,000 0,756 Ico G0 13 (7 his
NAY pet shine 3 10.35 § 998 § 9.85 Shates issued and sutranding 1 (17 Mis
Ingttudenal AUD (Hedgedy: MAY par dhare 560 10002 LT Mia
Irnms AUD 81,178 AUD 286,742 HiA Admerisirative EUR (Hedgedl
Shares issed Acoumulation € Ted2 € 1483% I
and outstanding 1435 898 Hih Shares issued and putitanding EESS. 1AM i
NAY par i AID 1023 AUD 541 HiA MAY per share € 1105 € 104 i
nstunonal CHF (Hedoed): B Class:
Agtumidabon OF 15938 CHF 1,634 CHF 61,354 Acaumulation § 489B § NS § 56816
Shares issued Shares issued and outstanding 37910 17,252 L0538
e titytending 6,111 153 5917 NAY por share s 1252 5 1% § .G
MAY per shate CF 1120 GiF 1Y CHF . 1080 ronroes 3 1% § EEM 5 156
ol bl € 94 € BOLII € 715068 Shares issued and cutstanding e oo 802
T : MAY per share F 475 5 949 F 045
and cutstanding 17685 12,551 61,573 E Class EUR (Hedgad)
WAV per shate F] 1187 € 1106 € 1052 Acoumulation € 43556 E1ITME € 85838
Ircoms € S3SIE  LEWE 9 Shates issued and outstanding e 12067 g5m
iEad BAW per thare € 1100 € 1043 € 100
and outstnding BasT 180 ! Inoems € NA1 € W5 € 9989
M&Y per share £ 337 € .19 € 9.22 Shaies tssued and sutitanding 8563 3403 1,152
Tnsthstonal GEP [Hedged) BLAW per share € B3 E B E 84
Agcumidaon £ BN E  XIBME M5 S H Insstitutional;
Shaees 15 Accurnlaton §  B9444 § 3TTIE F 17331
and sutstanding 18,358 19,162 19,315 Shares issued and oulstanding M7 3,239 1,587
MY pes shne £ 130 E 1138 € 11.14 BAW it hare 5 1275 % N6S 5 1082
Incams £ 1261 £ BILM0E 1171561 I 510477 3 0373 5 3018
Shases issised Shaies wiued and sutdanding 9,976 PR s
Mlﬂ:mi;ﬂhg - 91:: - {ﬁ - 13-;':? MAY per thane § 007 3 M 5 482
pét shate f 5
Ensytutional 36D (Hedged) Lowws Durarti on Oppeod tuni § s Fund
AcamidaBon SGD €554 56D 30581 5GD 19310 b R S GRSt § B3935 § 76760
“;ﬁrrTal.liL;drmrhg 5518 2599 fry ‘e
A e shuan 60 1213 560 1133 560 109 Acasniaion P_9pz § I3 0PN
- . Shares issuad and sutanding 2107 T.59% 2007
'sr:qmw G0 S NS i &Y per share § 1368 5 1261 § .72
el finoene § nomsa b Nsm M7
Mff;:;::f"g 2 ::1.2 - 2';:: m Shares issued and outstanding 2535 2838 2619
e M&Y per share 5 068§ 0B §F 9@
- irs Hiutional EUR
s B2l oy L n.m.gm;mwmk € 17214 € 170 € 16441
and cutstanding 2079 A WA Shiares issued and cutstanding 152 LEIL 1637
NAW pt shate 3 10.20 NI N A pa share £ 130 € 108 € 10m

dnnual Repart I 31 December 202% 979
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Lowr Duration Opportuni fes FIMCO MLP & Energy Infrastructure
com B rued) Fund {continued)
Iroma Incoeme £ 2171 € Li05 € 1,792
Shaees issied and autstanding Shares sswed and cutstanding nz B 308
AV per shigin MAY par sham £ 1.8 € 740 € 569
instutonal GEP [Hedged) Irsnutional GEP (Hedged:

Accumiaton £ 56540 £ IMSB9 E 13090 Acoumulation £ B8V E ATS E 140B
Shaees issledid and outitindsg 0,211 0,073 21,651 Shales issued and outinding 157 12 143
NAV per thare E 1265 £ 1L E 1050 HAY par shae E 1449 £ 1366 £ 9.8
IFome £ 335083 £ M1501 £ I68433 E Class

Shares issued 2l culstinding 138 335N 510 Acoumulaion H 1,072 MR R
MAY s shat E 983 E 960 E 347 Shates fssued and outstanding ot L it

e ston ELR (Hedged) MEY per share 5 959 NiA HA
Acomiiaton WA E 1516 € 199 ingome $ B4 F 4158 % 0%
Shares issed and cutstanding 7Y 151 316 Shares issued and cutitanding 7358 5,196 3004
MAY per shiate MNA € 1 £ 94 MY per share 5 792 % B.05 § B

E Class EUR; [Hadged): I Class:

Acumulation € 11557 € 3676 € 1B Acoamalation L] M 5 100013
Shares izsed and outstinding 1,129 ] 7 Shares isnued and putaanding PuA PR 74
NAW per shigre € 1022 £ 960 £ 4.1 AW par shan BliA A § 1487
I Class:
Adtumilabon A WA § 10 Hortgage Opportunities Fund
akiees issued and ostitinding A L) 1 et Assats § 2550903 % 1LT9LNE L 905156
NAY per share Mg e § 4493 Irsbmtional:
Acoumulalion § 1188448 § 755405 § 418366
Lowr Duration Gpportun Ses Shares ssued and cubitanding 50, 220 61,912 BN
ESG Furs MAY per share § 1306 & 12.00- % 1143

Het Assets £ 524§ 5437 § 57N Income F 14325 F 19331 § 35445

nstubonal:

Accumdson § 524§ 4509 § 45N m'.f;:’:fmmmm"g P T o e T
Shares 135w and ot 447 447 a7
MAY pes share e $ 11545 1088 § fo45  '"Foutonal CAD Hedged)

Accuirmlat on CAD 4663 CAD 43,611 CAD 41430
Iricoma WA § 1§ L Shates tssued and sutstanding 4,208 4,208 4,208
Skaees issed and outitindng A, ! 1 RUA it e CAD 1100 CAD 1037 CAD 9.8%
NV pes shate NA S 1007 § 1002 T CHF hedzed)

Enswhutional EUR (Hedgedt: Acoumulanon CHF  1BET CWF 1974 (WF 1643
Agrumitaton Wa € 20 € 3 Shares ksued and sutstanding 185 1 s
kares isued and outiandsng L] a i3 MAY per dhare CHF 1008 OF 975 OF 959
WA per shame WA € 1045 € 1011 \restitioreal EUR (6 L
|Piéiafrish A WA & 9 Accumulal on € 159X € 651138 € 251,83
Shares 1ssued and aulstanding MIA A 1 Shares issued and cutstanding 52,150 62,836 25,105
AW pit shese MR NA € 989 MAY per dhare € 1105 € 1046 £ 10,01

Enstutional GEP [Hedgad): Incoeme £ T € 1551 € G504
Agrumuiabon MAE N4 £ 34 Shates siued and pUtstinding 907 474 1,51
Shares issuad and cutitanding A, 0 n MaW per shara 5 182 € 175 € 183
MLAV per share MACE 1083 E 1033 Irsinational GEF Hedowdy
Irknme A [ L il Acoumulation £ BEM £ A 4831
Shaees issued and outstinding A N 1 Shares sswed and sutstanding _ LIS 453 445
MAY per shae MA WA E GEE MAY par shars £ 1230 £ 1141 £ 10.76

Incena E ®pdl E 19,937 £ 10os3y
FIRCO MLP & Ened gy Shiatag ssued and outsanding 3082 1,163 1,285
Infrastructing Fund NEV per share £ 27 £ 846 £ 240

Her Assats § IGEEN §OIST071 5 sdHd483 Tt

Instuponal: 3
Nk § 93§ e § 13381 ;o:.umlaum ¥ 33685 § 016§ 19812

15 1530 and outstanding 2695 1,980 1,504
Shares 13swed and outitnding 217 917 1,054 NAY per share 1250 § 1152 § 1048
HAV prtt shie £ 105 8 e £ el - - -
Income T 13497 § 1253 § 8731 o TR RS R A
i : Shiares ssued and outstanding 572 643 EEE
Shaees issued and autsundeg L0313 1M MAY par hare 5 933 § 9055 38
WA per shigne 3 2493 § 505 % 686 —proee

Ensbtutional EUR Hedged): .

Acamudaton € 64305 € 19184 € 37805 ?ﬁ“h’m LR L LR S

125 issued and outstanding 2492 1611 5B
Shares issied and autsanding 4700 6038 3000 MAY par thare 5 1215 § 1137 3 1080
WA pis shidng € 13gE € 13103 £ G567

980 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLLC
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Mortgag peor Lt es StockaPLUS™ Fund (contimed)
Fund (ce M Rl
Irscoms F OI07¥F 1610 F 11408 Incomne |1 1 12 A A
Shaees issued and autstanding ] LIS 1,783 LT Shares sued and sutstanding 1 [ )
AV per shigie ¥ 931 % 5§ a7 MAY pat tham ¥ 105 A A

E Clags EUR (Hadged):

Agcumuiation £ 1353 € 15179 € 10,172 PIMCO StocksPLUS™ AR Fund
Shasis isiised and utitindng 1.3 1,354 1,082 Foa st $ 1S5 IME F TS
NAV per shiare £ 10019 € 474 € 340 Ires BRtierial:

H Fetinons Avoumulation £ 11905 % 10018 F 10,078
Adcumiabon P OB S S35M 3119 hares iisued and outstanding 445 457 B
Shares issised and cutstanding 8954 4758 e MAW per share £ %728 2240 F 1789
WA pur shiang ] 1206 § 1.2 § 1056
P $ 1798 § TE] 435 Strateglc Incoms Fund
Shares issised and cutsanding 121 ] ] al heal Asgans £ OI3TLME S 1BIEZEE $A45.949

Ires histionsl:

e e > iis WaE W Acumiiaten 5 ALGBTS 38013 § MAD
fccumuation 5 mAIZS  MATLS 15772 Shales lsued and outstanding Li0 LIl 1656
Shees issiad ard cutstnding '}qu 2402 1497 BLAN gt Shrang ] 1521 § 12 § 1133
WAV per shigre ¥ 124 § 1121 § 10054 Ircome 11 ¥ 4,760 § 4376 L]

shares isiued and outtanding 448 448 A
CtocksPLUS™ Fund BAY per dhare b 1066 § .76 iy

L Assets £ OBAM0FET §5.021.355 % 1962588 Irsbatonal EUR iMadged)

s ibonal: Atoumutation € EELTIZE  TIOBER €143472
Agamuia bon § 4569465 § 3,903,688 § 1,336,603 Shares isued and outanding 41,74 49,762 10480
Shares issued and outiandng 52,555 52523 12,508 MAY per dhan £ 16.39 € 46T € 1374
WA pes shiate ] B6.58 § 1376 % 5912 Ingambon GEF Hedged)

Iranma § 43T LT 33385 Atoumutifon £ 13111 £ 258188 L]
Shaees issised and ctstinding g% 781 Bl Shares issued and cutstanding 1,143 15175 A
AV per shate § S5AIF  4900F  d4LIS NAV pa hane £ NAZE 1002 NiA

Insystonal EUR (Hedgedk LLE £ I3BE 13K E 2
Adourmiiy Bon € 174140 € 144766 € 135529 Shares siued and cutitinding g 145 12
Shares issued and cutstanding 3,75 3547 4 150 BAN per dhana £ | S 103 £ 1w0m
MAY p dhoae € 4636 £ 404 £ 3115 It tational L5 (Hedoad:

nsbonal EUR (Urhedged: Accumulation L5 METT IS 953 i
Agimidaton € 10483 € 538 M Shares tssued and putstanding 1,843 0% hiiny
Shares issead and outstanding 9,037 452 WA AW per ar s 1335 355 A
WA puist g € 1221 € 1177 HA Irshational 560 (Hedgad):

Irmvastor: _ Awcomailaten 93047 560 85,507 i Lol
Aecumilaton $  EEME SITHS  MES Sharnes issued and sutstanding ) 2635 5582 Wi
Shares 1ssued and outstandng & 181 444 MAY per sham G 11470 56D 2.456 A
MAY putr ghate £ TeE % €152 § 551 Imeestor EUR (Hedged)

BE Ragil: Acoumulation £ 3651 € 5,403 A
Agcumiibon $ OBITH2 R 429ME 69 Shares issued and outstanding i 542 A
Shares issuwed and astindiyg 4,182 3,134 58 MAY per than € 11,10 € 9.96 2]
MAV per shate ¥ 1525 % 13218 1072 E Class.

BM Re il Acoumtanen $ 4985 F 173917 % 33466
rcome It 4 ) MR WA Shares issued and outitanding 25L 3052 134
Shares issid and cutstndig 3 ) M AN et share § 1751 % 1539 § 1446
NAV per sham ¥ 1062 ] WA Incoene 1 £ A6 8 § 323§ T3

E Class: Shares ssued and outatanding 4,556 3409 1833
Agumula bon § 358565 §F 05598 § 4083 MAY par thare b 0.3 % 950 F 942
Shares isstsed and outstindig 4,504 4,578 A0S F Clags EUR (Hedged):

MAY per shate ¥ 73118 6264 % 5067 Aocoumailat on €  TITI0E  THAX €N

E Class EUR (Hedged) shiatgs sued and sutstanding 54,305 53700 BETS
Acumdaton € TA50F £ STAR4OE 101386 May par share £ 14628 € 1306 € 1253
Shares issund and outyanding 160 1,880 B,177 Inccm | € IMSI0E 4371 € 65793
AV per dhare £ M€ 109 E 1641 Shares Baed andu-.lts!m;i_ng 12,187 9141 2106

H Insulonal: M par dhane € 258 € 514 € 815
Accumuabion $ IMFa gy AeA0M 5 BREN W Fetal.

Shares issued and oustsandng 33454 FL ) LETE Ingeent 1o % 16581 § 15,655 PiA
WA puts dhedoe $ H5a 1836 § 14.74 Shiares issued and oulstanding 1.574 2018 MIA
MAY par dhare £ 1054 ¢ 9.4 P&
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Bt

B at B at faat Al Aaal
Mloc 0P85 M Dec XM 31Dec-2073 Do 035 31 Do 202 30 Daep 3073

Strategic Income Fun

Total Return Bond Fund {continued)

B Rkt 560 (Hedged]: Irsamtional SG0 (Hedged:
Incame I G0 4,535 560 6154 Ty Accumulation G0 7,553 56D 6,952 SGD 7871
Shares igsised Shares sued and outstanding ] L | I EIE
and gutstanding A &1 L] MAY per share 56D 13.73 560 1284 56D 1273
AW pr shige G 1006 56D 3.81 A s o
T Class EUR {Hedged): Acumutation § MM E JMIM S I5LAET
AL Bon € BIEBE BN E 134T0 Shanes ssued and eutsanding 8,341 11,400 12551
Emtmt:gmg s e e MAW per share § 3131F WIS BB
NAV pes share € 11%5&  1Me 1M Moo Gdteg i b R
Shares istued and cutstanding 1106 33 3305
Isr:;rn:w € 12580 € 8974 € 1,135 NAY per thare § 58T E 1555 163
' Irwestor CHF (Hedgad:
Mi:d;u;;::mg - 1,92:: = ::; - ;E: Acomy iumd;e WA CHF 1,732 CI-F 1342
Thares issued and sutizanding WA, 185 M6
“‘;fm*fﬁﬂk ¢ ke s i MAY per share N CHF 935 CHE 953
Sheines issed ' o Irwestor EUR, (Bedged):
and eutstanding A £ 153 i Acaumulation € 9l E 164221 € 17.088
NBV per shane €  13Be 00 A shares fssued and outanding 455 881 L
MY par shiine € MWINE 1BME I2M
Ranesa
Het Assats § 4408319 § 4003163 § 4420051 Acqumutation § 71§ MLE1§ 13181
T : Shates issusd and sutmanding 3481 3963 4,630
Accumudaton § 1560318 F 1451787 § 1,515,253 AW per dhare L R R )
Shaees igsusd Incoeme £ BEME HIME 54T
and cutstanding 45, 1 45,547 53551 Shares issued and putstanding 2316 375 5,263
AV pies shang 3 3450 % 3157 % 089 B pr hare § WHE  wns  9m
Incoms O A T L [ T L H Admirisrative EUR (Hadged:
Shares issid Aveumlaton € 1MIE J45r € CLIGD
and qutstanding A 10457 8,23 Shares issued and cattanding 187 118 ME
NV per shiare i 1575 § 1497 § 1510 MY per thara £ 1201 € 1.2 € 19,50
Ensatutional CAD (Hedgedy Admiristrative 560 Hedged):
Incoma CAD 10677 CAD 13701 CAD 13812 Income A N SGD 14
Shaes issund Shiants isued and culstanding NiA N 1
nd autstanding L0756 LA MAY per share g A N G0 10.06
NAY pér shate CAD  BESCAD  BSSCAD BT 7
bnsytutional CHF {Hedged): Accumulaion § MTBF 36700 5 407381
gml:? NA G 264 OF 6050 Shares issued and cutstanding 8571 13800 15599
St W 70 s MAY per share § MBEYF  %E6S  I5IS
MY pe it MACHE  0B0OF 5% Ingees B125856 § 130807 5 135,042
Shaies issued and outitanding 10,504 148 12100
WEALBARE N Loy ¢ mewIE M3l € AT NAV et share $ 11885 11395 1149
Shares 135u2d E Class CHF Hedgedk
and qustanding 11,305 15,959 19,584 Acoumulanon CHF 11,261 CHF 11,525 CHF 10,506
MAY pes share £ 2.5 € 31 € 0. Shares issued and outstanding 1315 1,406 1,250
I £ T 198550 £ 115 481 MAY paf thane CHF B.50 CHF 820 CHF 540
Shares 1ssised ) ) E Class EUR [Hedgedy;
and autstanding 1517 L R .1+ Acomulanon € 3N E MBMRE 43300
NAY per shate £ 1183 € 14T € 1.7 shiates issued and outstanding 18075 080 25285
s tenal EUR (Urhedgeds NAY par hare € 1BNE 1L11€ 1M
Atrumuiston € 4,165 € 5518 € 7458 Acme € MIG0E 243 € 34383
Shares issiad Shates issued and putstanding 3050 3,758 4,443
and autstanding 142 151 i) MEV par i € IEE I5E I8
NAY per shate £ 2939 £ 3048 £ 778 E Class 360 (edged
insthusional GEP [Hedgad) Aeutulat o SG0 27454 56D 30,510 560 32839
Agoumuiabon E 10,541 € 8530 € el Shires issued and putstanding 50 812 i
o . - . Hmsu:vw e S50 3087 56D 3788 560 3159
NAY pet shark £ MASE VnaE 1289 Acurulation § SThO45 § 29775 % 197186
Incoms £ 615 E 16,002 £ 19,631 ‘Ih_al_e_ms_x:bdandw.nﬂmﬁng - ”,3.“]_ . glm = 5..“3
5':3:?:% o i i MAY par e § 3T VAT D
NaY per shate £ 865 E §.12 F B3 L — $LLBS 10305 W51
Shares issusd and ourmanding 1,168 1,173 1,137
MAW par dhare ¥ 465 § 918 § 9.1

982 PIMCO FUNDS; GLOBAL INVESTORS SERIES PLC
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Asal Al Aol As at Asal Az al
HDer 075 31 0e- M 31 Do X5 31-Doc-20F5 31 Doc-200 31-Dec- 2003
Total Return Bond Fund (contimued) UK Corporate Bond Fund
b Rt HED (Ushedgad): e Asgats £ 1010 E MM £ 361060
Irscoms HKD: 20021 HED 77,701 HED 24,337 Insitiona:
Shares issiad and outstanding BATE  BETR 4,170 Acoumalaton £ HORO £ MBIy E 43923
AV per shiie HED G444 HED 896 HED 509 Shanes rsued and outstanding 1,317 1,711 L2110
B Class EUR (Hedged): MAY par share £ B E W2 E 1987
Agrumiiaton € I431€ LWEE LM Iwcoemn £ 30997 £ 40890 £ M5303
Sharis isiad and cutitinding b 136 136 Shates issued and gutstanding 365 are nm
AV per share € wwE 96IE  9M BAY per diane £ BME BATE  BM4
¥ s H irsbiutionsl:
Ao Bon b 3474 8 471 & 5,624 eoumulzton E 101,344 £ 5057 B
Shares issued and cutstanding 308 457 67 Shans issued and cutstanding 10950 5‘.'_5:5 [
WA pur shiang ¥ 118§ 1054 § 10.27 MAY pai share £ WATE 428 WA
T CJass EUR {Hedged): 7 Class
Accumuiabon € 4FE 4% 430 Accumulation £ 5079 £ 46970 £ 71835
Shares |sswed and cutstanding S06 457 o] Shares issued and ptstanding 4,954 450 1715
MAV pz e € 9.0 € BIS € B.76 MAY par share £ W3lE 44 E 99X

FIMCO TRENDS

Managed Futuras U Lang Term Corparate

Strakegy Fund Bond Fund
Bt Agsats §OIDE020 § M9ASS §  MO3ME Mat Hssats £ 7580 E 114440 £ 34,768
st tional: inststional '
Agtumida bon Poansa0 f S6Ra0 § 90456 Acourulanen £ MES f Ba%3) £ IS0
SFrees igsieed 3 outstandeg 3,319 8128 1,501 Shares issued and cutstanding 1083 4,40 13,300
WAV pee shiate £ 1313 § 1181 § 1233 P per thara £ MM E Mg N5
Ensanutionzl ELIR (Hedged): Invcome £ 1L1WE MWT E 3061
Acaumuiaton € BSSE ISESTE 5040 Shares issued and oulstanding 105 2733 32
Shates issued and outsmndng B4 2535 555 MAV per share £ 1NE WBE P
MAW per share € I015€  W0I9E 10T
rnﬂ:.r'lmalﬁf?lmdged} o e e US High Yield Bond Fund
{{I.I'IH,EJ on
e e R e 2 Net Asssts £1,735681 $1,718223 B1872887
W pes sha W WRE 95  Miubona:
NAY per shate B ; Acoumulation 5 E25805 § 651744 § 631351
Irme £ 427 £ 20058 £ 46771 Shares issued and sutstanding 14418 14518 16,880
Shares issisad and outstanding EL 3,708 5,378 M par share F 4157 F  43e0 T a0
MAY prit e E 5.4 B E B.T0 Inome o £ oS804 F 146931 % Hslg:r]
rvestion, : Shanes issued and outstanding EA11 16,251 M AT
At hon WA NAE 4740 HLAY par share $ 91 F w05 §F B
Shares issad and oubtnding WA 18 £ \nstubonal EUR (ledged:
MAW pas shasy L HAE 906 Acaumulan on £ 1745 € M6A%2 € 119,19
Frmvestor ELIR (Hedgad); Shares issued and outstanding &1 7,001 1,285
Agoumuiaton WA Hik € k] BLAW et thiare € M€ 30 E 0m
Shates s nd e iy - e Ingoens € 380 € 410 € 21347
- l:m pes shate R Shiates issued and sutmanding i 415 2144
i
Acoumudation 5 TA045 12507°F 12,108 s “:"EH B i ANE
Sinees ipeied s osino 7 T S 1 vy € BT E 13635 € 3040
AW pat WIEM £ MELE 1074 § i Fr e et aloniaad 431 £ 1.7
£ Class EUR, (Hadged) A .
Acoumeiabon € 45ME 64 € 1270 LT SR S
Sharts e 20 utstindeg 506 701 1,305 income E 289 23ME LM
MY par share € OME OIBE  oTs :1“:;“ "5:“ and cutstanding - 335 - :‘:; - sﬂ
H st " PEI are 3 ‘
Aerumutation §  4NPE 1405 § 877 Ireitar
Shaoes lsaond 300 cutandng a1 7 % Acaumulation § ST 5 NI B OM04%
NAV per shate s 957 § 941 5 976 hares ssued and outitanding 437 5959 6,689
e MAW per share § dub2 F T3P 3595
Accumidabon $ 3065 ITEME 49590 Iinceene §OA0MIE 108 § 17006
Shares issud and cutstanding 2817 3,506 4,534 Shiares issued and outstanding LI 1L 3%
NAY pis shat 5 1I06E 10715 104 AW per share L e Y e 0 T
Irnestor ELIR, [Hieidged):
Acoumulation € 1138 11090 € 281
Shares ssued and cutstanding it =T R . |
MAW par shan € AT E BETE 1M

Annual Repart I 3N December J02% 983
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s at Az at st
30D 2025 31 -Doc 200 M- fhec 2003
US Investment Grade Corporate
Bond Fund (continued)

A al Al A
Do S 1 Do M0M 31 Do 2033

BM Reail: Inntoens 3 1412 % 3032 § 7682
_Dequmulaton ¥ 10 A il Shares issued and outstanding 1230 Lo1 B4
Shares isswed and outihndng 1 MR M MAY par shan 5 91 R 907
MY poes sheate $ 989 A A H irstitutional:

E Clam: Acoumulalion ¥ 39583 4443 § LI60
AgiumE on § 143975 % 131505 § 130538 Shanes igsued and cutianding i3 A0 e
Shares igsied and outstandeng 3513 LA 3,747 MAY par share 3 11,79 § 1087 5 1056
MAV p shiare 5 3985 5 3693 5 347
Irome ¥ 60032 % %1350 B EBO43 U5 Short=-Term Fund
Shares issued and cutstinding £113 5310 7147 Mt Assats § X004 % 2330264 $1.854 306
NAY per shigie § 984 % 565 § 9.53 Ires timstional:

E Class EUR ﬂ'ledgbd!t Soooumulaton § SR9615 5 332,5";!_5' i 5?3.993
Asumanon ) € 47383 € 47553 € 50468 Shuares issued and outsanding 14013 5309 41,0
Shases igsied 2nd outstanding 1,558 1,775 1,969 MAY per shar 5 1337 % 1275 § 120
RV s shane E M€ 170! B BED ncene § IsE0 8 wEss 11T

H Instibutional: Shares issued and cutstanding 3,338 10672 12,307

Agnumubaton $ 97017 % NES00 & 114,030 MY per shara § 1018 § 10,15 5 1006
ket 1ssued and otitandeyg 1112 1,776 1906 Irsttional AUD (Hedged):
MAY e st § 4538 8 4112 8 2000 Incoens BID 62,703 AUD 182601 [
|t § 0238 5 BME § 5SS Shares issued and putstanding B E.212 18,255 W&
ahares isseed and autindng 1,285 1003 E25 MNAY pir AUD 1000 AUD 1000 A
MAY per share f 512 % BSS E  BE3 Irstnational EUR (oadged)

M Rk Acorulaon £ NEOIZE 61T € BBSIG
Drecumulaion 5 10 M Mk Shiares ssued and cubitanding 10,703 Lam 6,659
Shares 1ssiad and cutstanding 1 A L AW per share £ 1103 € 1074 € 0.8
MAY per shate § 542 M A Irs btutions GEF (Hedoed):

Income $ 30788 3£58 5 16,23 ncome £ RIE WSHE 2]
Shares issied and outstnding Hd 34 1,687 Shates ssued and outaanding n .21 Fil
M&Y per share £ 69 § 877 £ Q56 MAY per dare £ 10,18 E 104% € 1007

R (s Irneesnon;

Ageumiaton § 1020 F 3465 § 4013 Agoumutaton H Egll BAM F 7358
Shares 1ssuad 3nd utstandig 55 01 8 Shates lssued and utstanding 671 653 623
mvpﬂ. shiare 3 1858 § 17.20 % 1545 BLAY per thane § 1284 % 125 % 1163

7 Class: E Class
o § 4437 F 16078 § 12800 Acrumulation § E3SN S 492048 § 412425
Shares issied and cutstandmg £ad 1.010 BTY Shares ssued and cuttinding 45441 40,200 35571
NAY s shate § 1743 5 1587 § 1485 MAV per share § 278§ nME 115

E Class EUR [Hedged):
US Investment Grade Corporate Arcurmulzion £ A58 € 113 € 08,008
Band Furd Shares ssued and outstanding 4078 1958 1824

Mt Assats § 363207 § 493597 § 430851 MAN pat shame £ 1050 € 10T € 98

Ins¥utional; H institubonal:

Ao bon $ 191845 § HW6E0T § 331736 Acourmulaton 1 40410°F BI85 15000
Shares issued and cutstanding 14817 17450 20,24 Shares ismued and outstanding 3312 2415 1,634
AW prar s $ 1286 F 1B 5§ 114R BAY per thare ¥ 121 % 166 5 1.0
Irgome O34T GENES B BE052 Z Class:

Shares issued and cutstndeyg 1,566 5429 1392 N $ Te5100 5 644445 § 613066
myw shame 1 314 % 380§ B3 Shates isued and wlnambng M.IH £3.13% #1560

EoE—Tr - MW per shan E SN (1P 5F SN T S [N
Acaumulabon € B3IE08 E 126570 € B0IT3
Shares 1sed and ostit 6028 12,751 8158
e ¢ e UL B 20, REGULATORY AND LITIGATION MATTERS

- - - The Company is not named & a defendant in any matenal htigation or

’M‘I"mmum‘z I‘I:'EH-"“’? : e e Ee T 9% aibutration procesdings and is not aware of ary mateial kbgason o daim

- - s ding or theeatened againstit.
Shares issued 3 cutsTndng 2643 a9 qa;p P ¥
WAV pes shiste £ 7893-f TEI E 7ES The foregong speaks only a5 of 31 December 2025,
E Clags:
Y
- y PIMCG Funds: Global Investors Series plc acting on behalf of each of the
MAY pre shiae £ 1035 % 361 § G40 p g

984 PIMCO FUNDS; GLOBAL INVESTORS SERIES PLC

PIMCO Asea High Yied Bond Fund, the Global High Yeeld Bond Fund and the
LS High Yield Bond Fund (callectively the “Funds” and each a " Fynd”)
entered into 3 sodh amended and restated oedit fality dated as of

15 August 2025 (the " Cradit Agresment ™) between, amongst others, the
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31 Dol 2005

Funds, cortan lenders mcduding MURG Bank Lt {"MUFG") (as kendeds) and
MUFG in is capadiy 35 agent and lead ananges.

Each Fund i5 permitted to utlise the Bality for tempotaty puf poses i
acoordance wath the relevant Fund s investment polides,

The aggregate commitment avadlable for utilization by the Funds s, subjea
to the terrs of the Credit Agresmsnt, §180,000,000,

The subrlimits foe each Fund ate: Global High Yield Bond Fund- 25,000,000,
1S High Yield Bond Fund-§50,000,000 and PIMCO Asia High Yield Bond
Fund-$45.000,000. The total amount availabls to the Funds, togather with
the ather Borrowers (collectively, the ™ Bormowers™ ) b, subject to the terms of
the Credit Agresment, §195, 000,000 {the " Agaragate Cormmetrment
Arrunt”), The Borowers may, subjedt to the terms of the Credit
Agresment, request an ingease of up to §405,000,000 o the Aggregate
Comitment Amount. The agegate comnitment amount following any
increase shall not exdesd $600,000,000, This inteased commatment wiould
b availabile for utiisaton by the Boerower s in accordance wath the perms of
the Credit Agresment.

Thiste aie bao [ales of interest svaiabie under the Cradit Agreament. Each
Fund, when utiizang a loan will esect which interestrate will apply toallor 3
portion of the relevant loan with the applicable snterest rate being
deterrmined by reference 1o (1) the Altemate Bass Rate o i) the Daily
Sample SOFR

The Alternate Base Rate s for any day, the greater of (i) Federal Funds Rate
(& defined in the Credit Agresment] or fi) the Owetnight Bank Funding Rate
{as defined in the Credit Agreement), as in effect on such date. Each foan
beearing intetest calculated by reference to the Altanate Base Rate shall bear
ifiteest on the cutstanding peinopal amount theeeod fod the period
commending on the date when such loan is made up 1o but not includng the
date sudh loan 15 repaid m Al 3t 3 rate par annum equal to the Altenative
Base Rane plus the Applicable Margin (beng 1.125%).

Tha: Daily Simple SOFR means for any day {3 "S0FR Rate Day™) & rate per
arnurn equal 1o the greater of (a) SOFR (as defined in the Credit Agreement)
for the day {3 “S0FR Determination Day™) this is three U5, Government
Sequntes Business Days (a5 defined in the Credit Agresment) prioe to i) if
such SOFR Rate Day 15 2 U5, Govesnnment, Sacurities Business Day, sudh
SOFR Rate Dy o () if sudh SOFR Rate Dy is mof 3 U5 Gosednment
Secwnities Business Dy, the WS, Government Sequnties Buaness Day
immadiately preceding such S0FR Rate Day, in each case, s such SOFR is
publrshed by the SOFR Administrator (a5 defined in the Credit Agresrment) on
thee SOFR Administrator's Website (33 defined m the Credit Agreement), and
{b) an interest rate of 0%, If by 5200 pm. (New Yook City tme) on the
second (2nd) U5, Government Seqinbes Business Day immediately
followang any SOFR Determenation Cray, SOFR i respect of such S0FR
Deterrminaton Dy has net been published on the SOFR Administanc’s
Webate and a Benchmark Replacement Date wath respect o the Gaily
Simple SOFR has not oounred, then SOFR for sudh SOFR Detesrmination Day
will be SOFR a3 published in respet of the first preceding U5, Govemment
Secuiibes Business Day foe which Such SOFR was publighed an the SOFR
Administrator's Website, provided hat any J0FR determined pursuant o
this sentenoe shall be utlised for purposes of caloukanon of Dadly Smple
SOFR (28 dehaed in the Credit Agreement) for i mone than thiee

(3] consacutive SOFR Rate Days. Any changs in Daily Smple SOFR due o
change in SOFR shall be effectve from and induding the effecove date of
such change n SOFR without nolis to the Borowss effectve date of sch
change in SOFR without noBice 1o the Boiower,

Each loan bearing interest caloulated by relesende to the Daly Simpla SOFR
shall bear interest on the outstanding principal amount theraod, for the
peeiod comrenang with the date such loan iz made or contnued Thigugh
and induding the date sudy loan is repaad i full, at a rate par annum equal
tor Draaly Sarnple SOFR plus the Applicable Margin (beaing 1.125%).

Ay loan ks, subyect 1o the ems of the Crodit Ageeoment, repayakie on the
eatler of {a) 60 days after drawdown and (b} 18 August 2026 unless
repayable soomer in accrdande wath the terms of the Credit Agreement.

All foare are provded on an unsecured bags, The recourss of the Lenders to
3 Fund is limeted 1 the sssats of such Fund.

A5t 31 Decernber 2025 and 31 Decamber 2024, no Fund had borrowings
under the Credit Agreement

22, SECURITIES FINANCING TRANSACTIONS REGULATION
Secunities Ainancng Transactions Regulation {"SFTR"} introduces reparting
and disdosure requrements for Seowrities Ananang Transadions ("3FT5")
and total return Swaps. SFTS are speafically defined as ped Astcke 2011} 0f
the SFTR a5 follows:

*  3repuachasedraverse repurdhase agreement,
+  securities of commod fies kendingfbomowandg,
* 3 buy-sellbad o sale-bonbad ransacson, of
& amanin lending transschon,

(a) Global Data and Concentration of $FT Counterparties
Asat 31 Deember 2025 the Funds held tofal return swaps and the
folfowing types of SFTs:

*  Repurchase Agreaments
*  Reverse Repurchase Agreements
+  Sale-favback Finanang Transactons

The fair valus of assetg/(habiines) sooss &l SFTs and total retuin Swaps &
at3 !l December 2025, grouped by SFT type(s) and the ten lagest
oounterparties are 3 follows {if fewer than ten oounbeiparties are used then

all counterpaiies e detaled),
—ailee WS
Fair Value: ool
_Fundd (00s) Ml sl
PIMCO Asia High Yield Bond Fund
Ravarse Roaprchass Agreements
BPS 583 (eos)
L fran oI
Ll LA I
Jotal 0064)  (05d)
an&gl: Interest Bond Fund
& REpLrchass Ageements
BOS ? 5 (mosy  (owT)
__BF3 LA T =
Tol (20 (047
PIMCO Balanced Incoma and Growth Fund
R purchass Agredments
EF3 $ 84000 1
Fowarse Fapurchase Agraements
BOS 4,918 (o.09).
Tovtal Ratitn Swvaps
BPS 10 o
BEC (2] 0.00
MEC (3N o,
M (307) 000
Jotal {1,523 [9.03)
PIMCO Copitad Sgcurities Fund
Rewarse Repurchasa Agreements
8Os B I 2
BRLC 58.413) [1.18)
B (:1334)  [028)
s {45, 785) [0.78)
D (36304)  [083)
ML B20n 0.0
M1 6548 )
06 _@En ey
Total (300,608)  [5.07)
Pligfmmh Bond Fl;l'lﬂ
58 w 18
_BOS - S .
Rewerse Repurchasa Agreements
Bos 1539 [0.25)
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.o 305 Moo 208
Fair Vale Hol Tah Walue ol
o Mot Aoty Fund [0 M Assts
-:Tm::w Real Raturn Fund E o Lmh:;:lnnd ESG Find
epurchase Agreaments fu et
805 s F10500 125 8Os F 4500 3z
Risatt s Ragiirchash & g edments Reverse fepurchase Anteements
i ’ 11015 (H.) BES i1442) (1.02)
B3N {i6352) (195 MEC (15493 (10.82)
_STR (4672 (175 Jatal (6335 (1199)
Jotal (30113 (nang) Total Retn Swags
Totsl Ratuen Swaps X B 4 0.00
BPFS 1.5 0.13 Ermérging Farkets Bend Fund
B 2,544 0.30 Reverse faplrchass Agreements
T 955 0. 285 § 295 (0.05)
M 1400 0.1E BRC 51T (052)
WAL Bs Ol MBC R0y (eay
ME| 3 0.03 L. 5431 foan
506 £ oe Ll (#6,313) [0.59)
Toml 5188 0.9 L B9712) (039
Al | X [35,763) [0.54)
PIMCO Cradit Opportunities Bond Fund Total 20725 {3.00)
Repurchase Agreemants e i
BFS £ 35000 13.10 Ewhﬁdm B:;dE!G Fund
35,000 13 St ity A G
Rﬂu Rigurchazs Agemints [ w1 BES R F e (0.08)
: o o BRC (B5,587) [ 2.48)
Divarsified Incoms Fund Wi (16.365) 0.47)
Repurdhase Agreemants R AU H Ll LR
B80S § 5100 005 MEC 45, 59E) 1135
(a3 14,541 0.44 MEL 12,709) (0.08)
fICC 311,900 080 M1 156,263 (161
Jowl WOSe1 0.8 ﬁ ﬁ; 3;2&] _::s; ;;
Rt sg a5 Aoyt pegtion SiE el
% Fpurchase Agy Em) won e [31,161) (.07
BRC. 144,728 0.4} T (R I 41
ML {183 0.00 Jotal (3636 (1047
MiC (5, 018) 10.05) Emseging Markets Corporate Bond Fund
[T1)] {33,708) 10.33) Fewarse Repurchase Agrasments
HOM Wz o o sooom 04
"L B} o) 3 (268)  (0.16)
8, f4,482) 10.04) Total 1) [0.59)
h a7 o PIMCO Emerging Markets
1) pagi) e Opportunities Fund
Diversified Income Duration Hedged Fund Reverse Repurchase Agreements
Reswinse Repurchase Agedments BRC I L .an
BRC ) 10,32 TORA {1,654 (0.22)
. iB33) 0.1%) Total {7.039) (0.94)
Towl (125 W56 ppaco ESG Income Fund
Divarsified Incoms ESG Fund Fepurchase Agretiments
Rrewersae Repunchase Agesments BFS -§ 81300 1549
L] I .74} Revarse flapurchass Agasments
Dyramic Bond Fund BOS {2,552 f0.49)
Repudhase Agresmants MEC (T30) {015
BOM § 40000 281 Total (3,247 (.64
E "‘::-?‘i “1]? EL{H: !ng:simd
A i ut Agpetments
BUS 145,908 3 COM £ 18500 113
CEW 28855 a430 Reverse RepLrchase Ageements
TR Hﬁﬁa 08 8Fs _i13) (0.02)
i i (697 0m) Ml B8199) (295)
BRC (28%9)  f008) Tatal (193215 (118%)
Toml 4581 io.10) Ewo Credit Fund
Emarging Local Bond Fund i Py e e
Rewsese Ripurdhase Agetments L L
BPE LV T (148 Euro Income Bond Fund
i (100,775) 11.55) Rﬁmjm i it £ 157,900 482
M 206, 504) B.22) Fevarse Repurchase Agreements - ' -
h'rm:gg 5 H0257T) I£.25) [T {55971 )
ot Renan Swaps L (2,750 (9.10)
= M. o Total g1 03
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1 Datorbar 2075
e M5 3 Poc- IS
Falr Valu Hoad Fair Vabue ool
_Fund Mot Aot Fuind D005 Mot Assts
Eufa Long Average Duration Fund Global Bond Ex-U5 Fund
Repurdhase Agrasmants Fewarse fapurdhase Agreements
con € 450 033 8PS Boo0lasn pan
Rewerse Repurchase Agesments BRC 520 (0.106]
875 (143249)  (1215) BN [am) (239
(AL LT, 1V I8 W1,317 14.02)
oM 213 {1782 MEC Moz (0.39)
MEC {50079) @) Total @435 (79
ME| (15,3%} 165 Total Retun Swags
wn B s BpS ) o0
B (7,266} 062 Global High Yield Bond Fund
Tom| (067647  (43.00) Repurchase Agreaments
Euro Short-Term Fund FICC. ¥ 107,000 313
Reguchase Agreemants G 150,000 .13
__ B L€ W30 308 Jatal 237,000 5.95
FIMCD Eurapean High Yield Bond Fund Reverse fepurchass Agreements
Repuichase Agrasments BO: (10,748) (0.38)
s € 1m 137 8PS (L% o0
foewesst Repurchase Agetments BRC A10,705) [0.36)
BFS [4,558) 10.88) ML (14,845) 10.52)
L] {12028 (2.9} M 15,537 [0.200
Total (16,626} {3170 Total 143,596) {153
PIMC O Europasn Short-Termn Global Invaitmient Grade Credit Fund
Oppeor tunities Fund Fevarce Agpaeents
Repuuchase Agreements BOS §fang (.15
Rf‘-'.'&' . e € 50300  AM BFS (1588 (0.02)
e S EledlaSE RETTH
3 e £ ML {5,556) f008)
Global Advantage Fund 06 [a25) {0t
H.mnﬁwmmﬁgmm § (5075 Gadl) :lﬂﬂ-l tﬁ.i!.s:l M
BhC BHy  pon Global Invastment Grade Cradlt ESG Fund
B {17,280) 13.91) Fawarse Rapschase Agraemants -
8 (19951) W2 LS B S
[ Gosd) 0 ors (1429 (0.08)
WEC 2y ws) gee. 1
" 8 019 B3N (19852 (0.719)
= - S35, L2 L i, ) 0.15)
Jotal {58.581)  (13.26)
M1 3,000 02
Global Bond Fund Total (46171 038
Rewersa Repunchase Agresments e -
BOM § s o) Gl m Low Duration n;m Ruturn Fund
BOS {10, 480) i k1) ﬂ.epw:l‘-ase e
8RC (24,108) m.ﬁ: BN I L)
= e 8PS (a1386)  (38.19)
L {44, 1300 .25
B (366,783  [21.55)
bEw 5454 10,06} 2
G 14,198) £0.25)
FAR (876,737} {5.56) s AT, o\ e | B
Bl {33600 000 TR {154,163 {1180
e &) 000 ﬁ:l faal Raturn Fund et
SGY {10,897 10.06) AR
, Revarse Roepurchase Agrdemments
fom) R BOM 5 (38413%) (061
Global Bond E5G Fund 143 '3 1
] = =
ACC 5 si0 o o5 T
Rttt o Rugpurchasy & edments : Az i
805 {10,335) 10.75) L.l #,530) f0.24)
BF3 {334,223 i3.10) oM {5, 086) 13.49)
BRC (5,552) 0.14) TR _oom  fman
= WSaddy {110} Total (L618,150)  (86.31)
Vel {52.217) {am Sale-buybadk Firanang Transacsons
i (1079 00%) 12 11 10.25)
Totl 1445,933) {1051}
Sale-buyback Finanang Transactions
i) (LT f0.08).
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Motes to Financial Statements (cone)

3D XIS Mo X075
Fair Valuo Houl Fair Value Hul
e 005} Mot st _Fund ) Mot Nssots
Ingome Furnd Low Duration Opportunities ESG Fund
Repurdhase Agreamants Rewerse Repurchase Agresments
BaR LT 05 805 (N (1530
Bom 4450112 365 Sale-buybad Finanang Transactions
8PS 100,333 00 i {23) 4.76).
BRC 1,000,000 0.82 PIFCO MLP & Energy Infrastructure Fund
BUS 4,304,214 353 Todal Rernn Swaps
CEW 8,815,737 IS BOA ] # (0.05)
hBC T e {050
SGY 1,500,000 131 GE1 B0) (005
ToR 1,459,056 1.0 L] 39 (0.05]
Total 16AI7, M5 71.70 M By (0.05)
Rense Repurchass &g esments Towl BTH 03
BAC {296,450 10,24} Mertgage Opportunities Fund
Tota Rensen Swa s Fee Agreements
BPS {202 0.00 Bec ) §  LE0D 0.22
i) e 0.00 Fvarse Repurchase Agraements
M _{50ah 000 L] Al UL
06 745 000 il A5 ()
Totl L 0.00 WES (B5267)  (1105)
Inzome Fund Il Tatal (5T 26921 {2237)
Fewerse Repurchase Agesments StocksPLUS™ Fund
B o (L3 10.35) Fetpurchase Agpetiments
nflation B t-Asset Fund TEEM - § 85000 138
Rewerie Repurchase Ageements e LI Y
i) ! 5 AT (a0 FAR i (50068 (s
# (5748 1285 &5 [354) f0.01)
Toml {16,289) {5.05) P 16,063) (0100
Totad Return Swaps REC £8.873) {14
804 g 0.0 TR  {5073) (0.08)
Bps 1 .00 Total (35, 564) (0.58)
L 1 0.0 PIMCO StodPLUS™ AR Fund
i 16 0.0% R purchase Agpeaments
MAL 2 0.3 8PS § 4400 3696
LU i 0.00 Total Retuin Swaps
REC i 000 BRC 6] (0.05)
wo @ o L 0g (096
_Toml 438 .21 FAR 31 £0.26)
Low Average Duration Fund REC ) {0.04)
Rresense Repurchass & greements Total (60 (52 1
BO% R 1) | Strategic Income Fund
SR 124,048 (21.54) e purchase Agpesments
_Total pzsgis)  (a1.n) FICe § 3800 0.16
Lew Duration Global Investment Grada Total Retum Bond Fund
Cradit Fund Feverse fepurchase Agreements
Rreguechase Aireemants +0G ¥ [505) oan)
ACC T P 1 133 PIMCO TRENDS Managed Futures
Feweese Repunchass Agesments Stra gy Fund
BOS {335) 0.03) Total Betn Swags
Lows Duration Incoma Fund Ml § . 003
kepurchase Agreemants U5 High Yietd Bond Fund
BOS § 165200 AL Re purchass Ageements
a3 1oa, 0.00 BRC § 184300 B
BRC 452800 .69 FICE 11,500 L
CEW 955,681 13.35 Total 175,900 1013
Jotal 1,574,781 3.4 Fewerse Repurchase Agreements
Tuewease Repurchase Ageements BOS (1035) (00
13 (2.763) 10.05) BFS (75 (0.04)
R 1152} w1y BRL (3,303) (0.19)
Totl 245 (0.08) M (19 ()
Low Duration Opportunities Fund Lokl (E33) (0.04)
feguirchase Agraemants MOM 11,228) (R Y]
BP5 $ 5w 2545 Total {13,247 {1.09)
Resense Repurchass &gesments
BOS {823} 0.09)
BFS (213} 10.03)
Total {1,041 £0.12)
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31 Dtarrdar 2075
3-Dac IS 3-Doc XN
Fair Value Hoal Fair Vakm ool
et 005} Methues | Fund _ {0005}  Motdsask
S Investmiant Grada Catporate Bond Fund Total Retun Swaps
Repundhase Agraemants _BFS M 014
fCC 3 BAK 148 CEK, 1372 0.19
Rewesse Repurchase Agesments G5T S50 047
8o g warn o 441 006
ME| B0 ) MAL 13 oy
Totl [3670) ngg MEl 16 L
U5 Short-Term Fund 506 i o
Repurchase Agresmants Total LE1% 048
B § 16 010

PIMCO Credit Opportunities Bond Fund

Sabe-bayback Finandng Transactions
B 109413 405 R;g_;‘;_'m P Agaemens $ (w9 10:40)
_BFS a7} {036)
s at 31 Decernber 2024 the Funds held toal retm swaps and the BRC (08)  {0.18)
following types of SFTs; Total 11,1601 {052
*  Repuichase Agresments Total Rt Swaps
¢ Rovorse Ropuichase Agresments L {31 03
*  Sale-Buybade Finanding Transactions Divarsified Incona Fund
Fepurchase Agreaments
The fax value of assetsiliabobtiesh across all SFTS and toral retuin swaps a3 BUS_ 5110 LT
at31 Deserrber 2024, grouped by SFT typels) and the ten largest CEW 192658 802
coumarpattios are as folicws (if fawer than ten countesparties are used then DEY 4,800 0.74.
all countesparntios are detailed). Tatal gegi0s 1103
Rewarse Repurchase Agreements
M- Dec 0 M BRL (METE) .28
Fair Value % uf maL (1398 o)
S — {0005 Mot kst ¥ 49.477) 10.11)
FIRCO Asla High Yield Bond Fund MEl BErs) o)
Risntesa Repurchase & greaments MY {35400 {0.11)
[ $ (7833 a) NOM 5.8 a7
M (5635) 031 {70 T T
. (5.228)  {0.38) Total 1 073
Total (1E193)  0.02) Divarsified Income Duration Hedged Fund
FRCD Balanced incoma and Groveth Fund Repurchase Agreaments
Rﬁs’memm 515700 1.10 ey $aE0 i
o S 104 Fwars ia ements
Tt Rt Swaps 1 i sm oo
L \2) 000 Divarsifiad Income ESG Fund
MEI {5} 0.0z} Rewerse fapurchase Agresments
M 07 on M1 R
_ ToR 1 S Dynamic Bond Fund
Totl {741 {005 Fepurchase Agreaments
PIMCO Capital Securities Pund BOM B 111,250 103
Pt e Rapunchase Agreamints Bl 0,859 057
8PS §o(annsy 099 CEW 417,188 1137
BRC 126,438) 1058} bR 5,900 0.16
BIR (59,813} 11.25) FICE 10,200 [
Lol f3nend)  fo.es) MEl 208,594 5.8
ML (36080 {0.08) AL 32200 0z
¥ (34,878} 10.73) ToR 6953 0.19
Toal {204,756} Han Total 513,745 1217
PIMCD Climats Bond Fund Total Retn Swaps
Hegurdhase Agreemeants Gt i LTS
BOS £ 8000 151 Emerging Local ond Fund
Commadity Real Return Fund Rewerse Repunchase Agresments
Foepuardhase Agrdamants BRC § (52E20) 11.26).
[ 53800 0% DiL (26,5020 {1.00)
ACC 10,800 147 MEL (133,437) (.24
Total 14,600 1.2 MEI (51,60%) {1:81)
Rewesse Repurchase Agesments pied {7.580) 0.28)
oI £ [{E2 510k [E2.58) Total (175 244) {0.60)
ale-buyback Finandng Transetiens Tovtal Betun Sw
BPG. (5870 o1 = B oo
BiC (19775 M :
Totl {35,016} B3
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MNotes to Financial Statements (cont)
31-Doc DM M-Doc KM
Fair Vabue %ol Fair Valus % of
_Fund {0 Mol Assirts _Fund i) Nt Assits,
Emarging Local Bond ESG Fund Eua: rn:duurri: Bond Fund
Regurdhase Agreemants put Agpedments
L £ 3400 19 BFS € 4300  0is
Roewesse Rapurchas Agesments oM 154,600 .02
BFS (6265} (5.45) Total 158,200 547
MEC (4,507} 13.85) Fievarse Repurchase Agreements
el (3593 (o 8PS @313 (0.8
Jol (14463) (1237} 106 L72) (1o
Total Return Swaps Jotal 16,037) 36)
X ] 0.0 Ewro Long Average Duration Fund
Emarging Markets Bond Fund Fewerse Repurchase Agreements
Rewersa Repurchase Agresments _BRE LA (0.59)
805 § (693 .15} RL {43793 (1209
B MEESE)  0113) COM BEETE)  (1.09)
_BRC LI R P MEC 12,513 0.2ty
G (B.244) 1015 Bl (52.324) {4.40)
Lt {20,287} (048] LAl 16,438) 0.54)
ME| [49.038) (.17 Total fmer0n (3513
M (62.198) {1.50) Ewro Short=-Term Fund
HOM {75,520} {1.80) Fepurchise Agiaments
0 s 05 P ui?m b Yield Bond Fund e s
oM ‘1134], wm | aan I‘Ig I li]
Toml 3761 (033 HEPS"" st St € B30 sic
Emerging Markets Bond ESG Fund Revarse epurchase Aipeements ' - '
Regurdhase Agresments X4l {2.004) {052
L1} BB 0B e ertie
s _TFR :gz::: ;ﬁ Opper tunities Fund
Jetal ik - Fxgmdn-u Agredimints
Frewersa Bepurchaze Agesments CEW € 13100 i3
i Dzses)  ps1) Global Advantage Fund
BRC {58.113) (2.21) Ftvarse Agraimints
G 4,128} 0.15) BRC § (827) .20)
BL 7.1 . Sahe-buybck Finanang Transachons
Ml [gsr::; E.g PG (1085 (264)
M (2558 84) BRC S8 (130
! 1 | TOL 2202 (09
o hxn e Total 18,77 4
i 100 12 GT:!@I Bond Fund — e
oM, {54,558) £.16) Fetwerse Raplrchase Agraements
g e e i 3 oo
i {4,038} f0.15)
i) {129,259) 082)
- alm: t:.ﬂ-'-ﬁl !iﬂ-i:]' R {178,079) {113
5:: ing Markats Co Band Fund S Joul Ll 2
ging Markats Corporate Bo
Roewverse Repurchase Ageaments ol &*MI m ki Fmdﬁ
Lt §_I168)  |145) oe e L ) 0.22
ME| (234) 05T BiS. h‘q [185.541)  [59)
e} ATe3 s BRC wea) 03
Totl {5,226} (3.58) M {2,005) {0.05)
PIMCD Emarging Markets Total (192 288) [48T)
Oppor unities Fund Sabe-buybac Finariang Transachons
feverse Repurchase Agesments BRG BEIY {23}
BRC B MM 138 TOL (51,733 (1.30)
N (S0 08)  Fou) o (57
20 (2531)__Q0.%) Global Bond Bx-U$ Fund
Jotl (13,082)  @4.00) Reverse Rlapurchass Agreements
FIMCO ESG Incoms Fund BRC 00 {0.09)
Rewerse Repurchass Agesments Total Retunn Swaps
805 £ 318 .37 BFS 408 0.03
Euro Bond Fund i 44 b4
Revesse Repurchase Agresments Total B30 0.7
BRC € (618} 0.04)
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1 Dcorrdar 2075
M Do M2 M-Doc- 024
Tarlr Wk % wl Fair Value ool
_Fund (05 Blot Assorts _Fumd (5 Mot Aasets
Gﬂhal High Yield Bond Fund Low Avarage Duration Fund
et 8 Fepundiase Agreaments Repurchase Agreaments
8PS P (zany .10 FICC - ) P 5400 020
BRZ (8,083 10.38) Fwaise Repirchise Agracments
ML {5,052} 10.17) 805 (17.265) [2.55)
#5 (1996)  (0.07) TR (173,656 (2568}
_ 303y ) Total (190521 (833
Towl (21087 073 Low Duration Global investment Grade
Global Investment Grade Cradit Fund Cradit Furd
Fowwts g2 Rapurchase Agreerm ents Fawarse Repurchase Ruyeements
BHE b ) - BOS s 4y
o (1483 (002} BPS 46.144) {0.56)
Total [4.566) 1005 506 BAE IR
Gﬂm mmtmdo Credit ESG Fund Total 118.793) (1731
iatad a5 Agetments Low Duration | Fund
605 $ (656 030 Repanivst Apeirieis
BRC (1451) .07 CEW 5 34766 1.19
__F (20 {0.08) FICe 17,000 0.58
Tom| 19,125)  {0.4d) Tetal 51,766 177
ale-bangtiack Finandng Transactiots Low Duration Opportunities Fund
s (12.023) 3400 Rutpur chase Ayreaments
G%mﬁmum Raal Return Fund BOS § 127500 1511
2 ase &g eaments 1 ; - e
8 . 5 pasio s o T
Gﬁﬁlmr;;ﬂwm Total B0 1635
Mn B (3%aE0) (L0 Total et Swaps
HOM BI20TT) (1453 ol il
_On {25215} {1.21) Low Duration Opportunities E5G Fund
3] 1,330,904} (E36T) Sale-buybadk Finanang Transactons
Towl (17036560 (8151) T § (o) (188
Sabe- buryback Frtianaing Transachons PIMCO MLP & Energy Infrastructure Fund
BhC Az (.35 Tg‘g‘f*““ waps . (164 o)
[nearms Find e e el B
Repurchase Agreements CBK, o 0.00
AR FI A 1 0. &1 23 00
oM 458,907 051 L B nos)
s m, T 031 Al A {0.05)
W _BER300 0.77 Total (556) {0.23)
Totl 1,454,615 1.63 Haortgage Opportunities Fund
Rt s Repirchass Agedments Foepurchass Agreaments
LU (36176} 10.04) FICE e — a3
M 16,893) 001} Revarse Rapuchise Ageements
G (RS ) BOS {1129) {0.06)
Totl (50.505) (0.0} FaR Eo5ad)  (nan)
Total Renrn Swaps Toml (£0,573) {2.27)
L 18000 StacksPLUS™ F
und
™ 0 000 R purchass Agreaments
LIS sl 0.00 MK, § 250,000 438
Jotal 199 0.9 AL 203,100 404
Income Fund Il Tatal 453,100 9.02
Rownia i Rigrunchase A gredmnts Total Reun Swags
03 T ) | B 804 24750 0.05)
inflation Mult-Asset Fund BFS 963 {0.02)
Rewer 2 Repurchase Agresrments : A i
805 S mun G Sk m‘i?;' m
Sale-biback Finandng Transachons - :
BRC b (3d098)  (19.08) TR A3 0.00
Tatal Fenaen Sweaps Jotal 13449 {0.a7)
BOA I PIMCO StocksPLUS™ AR Fund
§RC 0 000 Ftpurchiaie Agresimunts
CBE (23} W00z BFS ¥ A0 2313
&1 T 000 Total Retn Swags
.FH 3!] IJ-DI CBE ) {004)
[ (5 poi) o8 1L e
M i 0.00 REC @) o)
REC i 0.00 Total (23 (0:38)
Toml (33} £0.03)
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Motes to Financial Statements (cone)
3l M Bt 31 e 207
Fair Valoe Sl Fa Vabon
e — {0005}  Wethwow W~ JFund Collaternlbsver ____ (000%)
Strateglc Incormse Fund PIRCO Cradit Dppornurs bes :
Rewerse Repurchase Agesments Band Fund United States Gowrnmant  § 25118
B 5 (131467} (567) Dieesified Income Fund Canada Government 14829
_ beu 5580 (0.0) United $tates Government 1728
Total {137,048} (5:91) Dy Bond Fund Canada Gvarmment B20,036
Sale-buybadk Finandng Transechons Linited States Gowernmanit S62.TET
Efé_ l‘?;.-ﬁf‘s} 247) Emerging Locsl Bord ESGEUnd Uinited States Gowsrrmant 4%
o~ 1 S E‘; ﬁ Emérging Markets Bend ESG Fund  France Government 3
?hlllm Bond Fund = trkied tates Gowes 20
e FIMCO ESG Encoeme Fund Girnie Mag B4187
e 5 (1249 w30 Euo Bond Fund UFoedabank Bayem € 19,091
561 [.qg.,uas]._ 1.22) Euo CthFm:l o Bﬂgmtiwwmm _ T.El't_
5TR {201678)  (184) Euwro Ingome Bond Fund Imvestitiorshark Berin 16,558
Totml {3%'3 57 .07} Ematstiorhank: des
Salé-burgback Finanang Trankachons Landes Brandenburg 73784
BRE (Gea1) 017} Ivestiticresbank
PIMCO TRENDS Mara ged Futures Schleswig-Hokitein I
Swategy Fund LA Foedwibank Bayam 41,m7
Til:lﬁeunsmps . o t16 R Bark 60,625
BEC Bi u “" Euwne Long Average DurationFund  Hambungische |nvesBtiens
v —  — Euso Shert.Tom fund Fltmsh Commussty 14408
Rrporate R PIMC Eumopean High Yield
k%;d;ase Adrasmants £ s "o Band fund Blelgium: Govemnmani 1,06
= * cri e FIMCO European ShortTarm Agian Developeent Bank nra
Rtwtsse Repurchase Agreaments v R il At
ChRURRAHmES @n e Opporurstes Furd ENG Bark N 1350
UK Long Teem Corporate Bond Fund _ HRW Bank 2501
Ritguaichase Agredmants Glebal Bond ESG Fund United States Gowsrnment. § 5814
: G Global Hih Tiekd BordFund  United States Governimant 162090
U5 High Yield Bond Fund Glebal Real Return Fund United 5ta %3 Gowernmant L8
ﬁx* Bepinduise Agoimrts 5 e on Ircome Fund Bdeared Mizro
5 ! Lot Drawices, inc. 11,166
] (389} 0o X
M (072 (0.05) E;."EZT{'EE“" 9,388
Toal (L08) Wil  Bardays Bank PLC a6
USﬂfmiml Grade Corporate Broadeom Corp. 14115
(1]
foewerse Repurdhase Agesments Bmim 15.'?_3_?
BOS 5 a7y (0.5 twdm Guvumul 3007 068
BPS {14587 (295} Consaallatien Brands, lne. 29631
Tot| D932 @an) _Hydo-Quber 218,045
Sale-bunback Finanang Tramactens FPiorgan Chase & Co. TEI
- :': — (L025) .2 United States Gowsrrmant 2,655,365
rt-Tam Low Duration Global Investmant
AT S $ wI0 4 Grade CradtFund United States Goverrment 3234
fiee 16,000 069 Loy D ation bacome Fund _ Canadian Gowemment S78.5935
T e o United States Government 531,850
Towl 133,083 L7l Low Duration Opportmities Fund  Ginnie Mae 170,375
Srodl United Stats Gowrrment B
{b) Collateral Mortgage Oppostunities Fund United 5ta%s Gowernment 5ni
{1} Safekeeping of Collateral Received: SokPLIs™ fund United Skates Gowernment 26,74
Coilateral received as a1 31 Deermiber 2025 and 21 Decernber 202415 held PIMCO StocksPLUS™ AR Fund Ginnie Mat 1078
wathen the global custodial network of State Steat Bank and Trust Co. Linited States Government .15
: . St ategic inome fund United 13 i2s Gowernmant 386
(i} Concentration Data: 15 Hagh ‘roakd Bond Fund United Sta s Gowarnmant 179,364
Tha ten fargest issuers bor collatesal securities received aooss 2l SFTsasat U5 Inastment Grads {m"‘e
31 December 5025 are as follows §F there are fower than ten issuers then ali Band fund United States Gowarnment 20,988
AR TR N U Shott erm fund Urited Staws Govetrment 2652
Ao a1 38 -Doc- 225
Fair Valm
Funrd Collateral bsvar
FINCO Ealanced Income and Gune M ¥ 512
Growth fund  United Staes Government IZEET
PIMCO Capital Seoeites Fund  United States Government. 385
FIRKCO Chmate Bord Fund Uniited States Gomarnment 4,500
Comrredity Rial Retum Fund United 5ttes Government 10,110
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1 Datarbar 2075
Ths ten largest isasers for collateral securiges received across 3l ST asat 25 a1 31-Doc- 2034
31 Decemiber 2024 are as follows §if these are fewor than ten issuers then ali Fair Value
isaers are detailed below), . Colstoralbuver (0008}
PIRACD Eurogean High Yeld EugpeanUnion € Igar
s al 31-Pox 2024 Band Fund International Bark for
Fair Valioo Recomsmuction &
Pl Colateral kiver D005 ) Devalopment ZE0R
FIMCO Extanced Ingome and Ginnig Mag F BAN FIMCO Eueopean Short-Term
Growth fund Urebed Statas Govamement 7,750 Oppr ureties Fund Eurgpeannun 12,200
HHI'.CI f_mu Bunﬁmd Linited States Govemement g1 Glebal Bond ESG Fund United States Govemment £ o082
Coammedity Real Ratuin Furd Uniied SEalas Govarmen ent 14919 Inscome Furnd Barclays Bank FLC 36,
Ditwersafied Income Fund Canada Govemment 932,152 Canada Gowsmment 1,442,080
) Unitied States Govameent 5014 B : HedroQuibse 14,794
Drersfied Income Durabon Lows Average Duration Furd Unitad States Govemment 5508
Hadged Fursd Urited States Goveimment _2E52 Lisw Dration kncome Fund Canada Gowemmant kFA 4
Cynamic Bond Fund Canada Govemment E?ﬂjﬂ! United $ates Ewurtnem 17,350
Hydro-Quibec 114410 Low Digation
Urated States Govemment 50,H5 Opporurities Fund Mritad States Govemmend 139,736
‘Emergng local BondFurd  United Kingdom Government R Morigage Opportuniies Fund  United States Govemmerd  § 5,712
Emergrig Locil Bond ESG Fund  Unietid States Govamemant 3465 FrksPIUIT™ Fund United S1ates Govemnmant 454,145
Emergng Markets Bond Canads Govemment 71,589 PAMCCr StocksPL LIS™ AR Fund Ginnia Mze ) 5t
EGhnd Urated States Govarrenent 14,385 United States Gevemmerk 1,858
Euro Ircome Bond Fund European Imvestment Bank € 4,287 UK Corparate Bond Furd United Kingaom Goverrenent. £ 21E0
I Gesmary Govesrenant 156,34 UK Long Term Corpoaate .
Eurg Shoet.Tem Fund Gesmany Govesnmant 7751 : B;‘r'?m - ANl Eliipons Gemeemerit, 5348
) ) L5 kot Tarm Fund mmmt ¥ uann
Linibad States Gowemment 181

(iii} Aggregate Transaction Data:

The aggregate ransaction data for colfarerdl peitions {induding cash) recenved across all SFTS and tot return Swaps 28 313 1 Decemiber 2025 15 a5 follows:

Fair Matuiy Cosumitry o
Cellateral Tigesr o Valua Tenoe ol Cmency of  Counterparty b
Fueed Seauwrnj Typs s cripiion Collateral  (0004)  (uadty  Celltoral  Collatemal  Establshenent and Cloating
PIACO Balarced inaame Rtpur o Aoy eamants
and Gaowh Fund Gnevebas § MSI2 AAG  Above i Wewr  USD  France FED, Bilatural
s, T:W.l‘rlrlﬂm
= Froteciad Secunmes  Treasury JLEST AN Abow 1Mexr  USD France  FED, Bilateral
Swap Contracts Cash Collateal Cash 14470 WA A USh Uniediingdom  FED, Bilatwral
PIMCO Capita Rers Reprdiase  CoshCollateal  Cash 191 WA ik W0 Caeds  FED,Biiteal
Seaibes und Ageements Gosh Colamal _ Canh MO NA MR USD  Unidkingdom 7D, ited
Cash Collateral Cash. 45 NA hiA USD  UnitedStales FED, Bilateral
U5, TreasuryBonk  Treasury 5 Ak Abowelear  USD Unieditaes  FED, Blatwd
PACO Chmate Bond Fund  Repaschase Ageements LS. Treasurybiotes  Treasuny 4900  Ade  Abowe 1 Year WSl Limded States FED, Bilateral
gﬂhﬂ Ritpur dicse Agpsmants U5, Treasury otts  Treasury 10700 AA+  Abowel'Year  USD  UnidSeates  FED, Biaterad
wrd Seiap Conbacts Carsh Colluteral Cash 1370 NA N UsD Al FED, Bilitrad
Carsh Collateral Cash 7440 M A S Frane FED, Bilateral
Cash Collaeal Cash 4110 WA NG WD UnitedBngdom  FED, Bilateal
WP, 5 : _ CashCollateral  Cash 13100 WA N VS Unteditstes  FED, Bilated
FMCO CreditOpporunites  Repurdhase Agreements 5. ﬁmr;llrlam
Biond Fund . Frotechad Sacurites  Treasuny I/IE AN Abaw lYexr  USD  Frame FED, Bilatesal
Dwersfied Irwcoen e Fured Reprass Ageemants Prownceof Quebsc  Treasuy  WBI9  AA- Abows 1ear  CAD  Unitedtales  Carods, Biabsal
e VS TreduryNotss  Treawry BTN MM+ Above |Year  USD  UnledStaws  FED, Bt
Reverse Rapurase  Cash Colateal Cash 2 WA il UsD UnitedBingdom  FED, Biateral
At Cash Collateral  Cash 1 WA N CAD  Undedtstes  FED, Bilateal
U5, TressuryBond _ Treasuay B A AbovelYew  USD  UnwdSutes  FED, Biatedl
i Bond Furd daie Ageemants - Canadian When
A 3 G Bsied Goseminant )
Bond Ty M2E AA+r  AbovelYear QD Canadd Carads, Blans
Froinge of Bntish
Cohrtbis Treasry 12072 AAr  Abows Year  (AD  Camad Carady, Bilateed
Povnce of Oniario. Tressury 232308 AR dbovelYear  CAD  Gamadi Carads, Biaer
Provceof Ontang.  Treasuy 107616 A Abowe 1Mer  CAD UniedStims  Carads Blaed
Powwceof Quibec  Treaswy 198503 AA- AbowlYew  CAD  Camadh Carada, Biansl
Promnce of Queber - Treasury NSED  Af  Abows | Year CAD  Limbed Seates Carada, Bilatesd
Fromince of
Saskaichewan. Teeasuwy 15430 AR fbowelMew D Caradh Canadh, Biaunl
U5, Treasury Inflazon
Frotected Seouiies  Trassary W07 AA+  fbove 1Year  USD  UnitedRingdom  FED, Bilatesal
. U5 Tresuryhios  Tressuy 503,490 AA+  kbowe 1Tear  USB Uniteditales  FED, filatesl
Rewerss Repurchase
Prownce of Ontatio. Treasury L3 A AbwelYew  CAD  Caada Carady, Blatrd
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MNotes to Financial Statements (cont)

Fair atwity Coumtryg od
Cellatoral Tygesz o Valua Tene ol Cmency of  Counterparty Sltement
Fisndl Socurmy Typs Kl i b Collateral  (00D0%)  Ousbty  Collsbersl  Collsteral Estabilhmmt i sl
EmergngLocal BondFurd  Rewerse Repurdhase  Cash Collateral Cash 700 MA hatA IS0 France FED, Belateral
) Agpeemants . CahiCollataral Cach THSE WA WA USD  Untedangdom FED, Balataral
Emergrig Local Bond Repurchase Agreements LLS. Tieasaryotes Treasary 4,554 A Abiwa 1 Year USr  United States - FED, Bdateral
ol Swap Confracts (Cash Cokaterd] Cah 13 MR N& Ush  United Kingdom FED, Bdlateral
Emetgng Markets Foawerse Hapurchase Cash Callateral Cash 1905 M A USp  Unied Bingdom: FED, Blateral
Bend Fund Agramants Cash Collateral Cxh 153 M hitt USD  UnitedStates  FED, Bilataal
Emetigng Markets Bond Reverse Repurchase.  Cash Collateral Cash LIBT A h S0 United Ringdom FED, Blateral
EsGFund Aguemnts CashCollatsal  Cash 30 NA NA USD  UniwdStas  FED, Edataal
France Gowarrment
Internabonal Bond  Treasury 30 A+ Peovelder BB UnipedRingdom EURDCLEAR, Biaseral
15, Treanuy Bonds  Treasury 0 Abe  Above 1Year  USD UnitedStates  FED, Bslateral
PR 0 E54G Income Fund chass Agreamants
ik Gimie Mae Fassm 24087 AA+  Abewe 1Wear  USD France  FED, Bilateral
Eis Bond Fund mmwmrumwm € 19091 AN Abow 1 Yew EHR &nw Garmary, Bdateral
Eury Credit Funed Repur dase Agreaments Belgum Govemment
R . . Imemabonsl Bond | Theasury 1871 A+ fbowelYear  ER France - FUROCLEAR, Belziaral
Eury Inccend Biond Fund Repia dist Agraaments Investivcnsbank; Badn Traasury 16558 AMA Abow 1Year  EUR Gumany  Garmany, Bl
Imestibonshark: des
LendesBranderburg  Treasry  T3784 MM sbovelesr BB Germany Gamany, Bdateral
Inmsnibonshank:
SchlswigHolstin  Treasury TIT4 AMA Abowt TWemwr  EUR Geemany Gamany, Bdateral
L[ Foedethark Eayarn Treasury 41097 AAA  Abowe lYerr  EUR Gemany  FURDCLEAR, Balatsrl
R Bark, Treaguy  B0G2E MMM Mbowe I'fewr B Gamany Gamnany, Pateral
Fravarsa Rapurchase
Ageemants Cash Collateral Cazh I NA M LS France FED, Bdateral
B Long A g chmugm Wm
Duragion Fund
Fordum Treasiry 4033 AAM Abowe | Year R Gemang Gafmmany, Edateral
Eumis Short Term Fund Repurchase Aqeements Flemich Communty  Treasury 4ADE MR- Abowe 1Yexr  EUR Framce  BURDCLEAR, Belateral
FMCO European High Yield  Repurchase Agresments Begum Govemment
Bond Fund Imematonal Bond  Treasuy T Ax MbovelYewr BUR Frane EUROCLEAR, Ertawral
Fievarse Rapurchase
Agreaments Cagh Collateral Cash &M L) V3D United kingdom FED, Edateral
PINACC Europsan Shert: s Agesments fskan Devl t
Tesm Opportunies Fund it Bk A Tréasuy HIM AA sbow IYewr  BR Gamany EUROCLEAR, Extanenal
BG Bark W Treasury 7350 AMA  Abowe \Year  FUR Gumany  EURDCLEAR Biladenal
. MAW Bark, Treasury 22500 AAA Mbowe lYear  BUR Gemany Garmany, Bdateral
ke Bond Furd Riaversa Repurdhase
Ageemants Cash Callateral Cah 3181 NR M4 USD  United$estes  FED, Bdatesl
Global Bond E3G Furd Repudase Agesments US, TreanayNotes  Treasuy § 5514 Afe  Abowe IYear  USD  UntedStanes  FED, Bdateal
Globial High Yisdd Repudhase Agresments (15, TreamuryMotes  Treasry  BEIGH) ARs  Abowe 1Year  USD  UnitedStstes  FED, Bilateal
Gond Fund Rewerse Repurchase  Cash Callateral Cash 11 Ma hiA UsD  UnitedEingdom FED, Bdateral
Ageemants LIS Taeamury Niotes  Treasury 460 AA+  Abowa VWear  USD UnitedStates  FED, Blateral
CGlobal Low Duraton Real Reversa fepurchase
Ratuem Fund Ageemants Cash Collateral Cash 3 WA M LS France FED, Bdateral
Global Feal Ranum Fund Feverse Repuchase  ULS, Teeany Inflabon
) Afpeamants Frotected Secnities  Trisssury 34 A+ Abows | Yer  USD Camada FED, Bslateral
Incoms Fund Rsepum.hgm fdvanced Moo
Dinces Treasgy WABE A Shontfs- | Yewr  USD  Frence DTC, Bdaneral
AarCap eland Capital
DAC 9358 BEG+ AbovelYew U  fFrame DTC, Edateral
Eizedlays Bank FLC Treastrny 84,16 A IMonths- 1 Year  USD  United Kingdom DTC, Edateral
Euoadiom Corp, Treanay T A05 EREe  Mbowe TVewr WD framce ¢, Bilateral
EBageadicom, Ini Treas'u]r 15037 EBE+ Abwa 1 Yaar S France DT, Bdataral
Canadian Govemment
Real Retun Bond. Treasury 153311 A+ Abows | Vear CAD  Camadh Canada, Bdataral
Carsdian When tssued
GommmentBond  Treasory  1LBIERD Af+  bews | Year CAD  Camady Canada, Blateral
Constellangn Brands,
I, Traasury 1A SR Abowe Vew WD Framce DTE, Bareral
Govesnment of
Mewvfound and and
Labrpdor Campdy. Toeasury 288561 A AbowelWewr  CAD  Carach Camiddy, Blateral
Hyro-Duebec Treasury PB47E9 AA-  AbovelWew  CAD  Camda Canada, Bilatetal
HpdoQubec  Treasry 65377 AR AbovelYear  CAD  UnitedSttes  Canada, Biate
IPhbcrgan Chase & Co. Traasury AN AA AbovelWear  USD Framce OTC, Bilateral
Promcioldbat  Teasary 861590 AA fbowlYew  CAD  Cauds  CanadaBlawl
Pomcof Abwia  Treasay 1085463 AR Abow iYew  CAD  UnkdStles  Carada Bkl
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Fqlr Matuity Coumtry od
Cellatoral Tygest o Tence ol Camency of  Courterparty
Figwl Soarny Tipe Desaripdion Lolakeral ;gmn (ushty  Collsiersl  Collsteral  Estabishimnt m%
Frowinee of Brinsh
Combia  Tremsuy § 265075 Ad+  Abowe lYesr  CAD  Carads Canada, Blaterd
Frovance of Bnissh
Cohumba Teeasuy 2768537 AAr  Abowe IYewr  CAD  UniedTmams  CaradaBlawnl
Prownceof Manitcba Treasory 440518 A+ AbewelYear  CAD  Canads Carads, Biatesdl
FroanceolManitcha Treasury 146508 Av  Abowe 1Wewr  CAD  Unieditts  Carads Siaisl
Frovnca of Maw
Biurawick Treasugy 3730 Av 3ot ) Year CAD  Caads Canady, Biaksal
Frovnicn of Maw
Brurtiweck Teaswy 130313 A+ AbewelWear  CAD  Caadi Carads, Blansl
Frovince of Noss
Sooka Treasry 194496 A+ BbevelYear  CAD  Canads Carads, Blatedl
Frowndeof Nowd ScosaTrgasry 155891 A+ Abowe 1Werr  CAD UniedStams  Canads Blabsal
Provinceof Orewrio. Trasy 2898680 AR AboweiWear (AD  Camadd  Canady, Blatesal
Proanceol O Treasury  SA600%6 AN Abow 1Wewr  CAD UniedStaws  Carady Blated
Provincsof Quebee Treasury 3168614 AA. Abows1¥ear  CAD  Carach Carads, Biatral
Prowince of Cuebec  Treasiry 3194704 A8 Ahowe T¥Wear  CAD United%rates Cangds, Bllatesd
Frowancs of
. Ty 460595 AR Abovelfew D Canach Canadh Bilavesal
US.TreaumyBoods  Treasry 105113 AA+  Above IYear  USD  UniedSiaks FED, Blatedl
L5, Treaaury inflabon
Promcwd Seanties  Treamay 1021076 AA+  fbowe IWear  USD Uniediingdom  FED, Bilitead
U5 Tiegawy Notes  Treasury 1532776 AA+  Abowe IYear LSO Umited$tales  FED, Bilatessl
Reverst Repurchase. CashCollaweral  Cash 1654 NA L) USD  United Kingdom FED, Bilatwal
Agements Cash Collateral Cash 17442 MR MK CAD  UnitedStals  FED, Bilateral
Seap Conmacts Cash Collateral Cash 176790 WA L) U Framoe FED, Biatwal
- Cash Collateral Cah. M0 WA hIA WD Untedstates FED, Bilateral
Inflation Mul-Assat Fund Swvap Conacts Cash Collateral Cash L s 5D sushalia FED, Bilageral
CehCdlaesl  Cah 0 NA L NA USD Unitedingdom _ FED, Bilaterl
Cash Collateral Cah i WA A USD  United States EED.MnI
Loww Dusrafion Global Rapurdhase A esmants
Indesmant Geade
CiedFund W5 Theanary Notes  Teasury 32334 A+ Abow 1Yer  USD  UntedStaws  FED, Blateal
Low Duration Income Fund — Rapundiase Agresments: Govemnment of
P foundland and
Labrador Camads. Treasury BATI A MbowelYew  (AD  UmibedSistes  Carads, Biatesd
P\'mﬂhm
Treasury JE6) A+ Above 1Year  CAD Unitedtaws Canada Bdawel
&mﬁﬁrﬂn Teasry 79451 AR AbovelYewr  CAD  UniedSts  CanadsBlated
ProancaclQuime  Treasny 12068 AL AboeiVewr  CAD  Unitedtes  Corady, Bdawel
U5 Treasuny Bonds Treasary 102 AA+ Abovel¥ewr  USD  Frame FED, Bilatesal
L5, Traarasy Infanon
Frofected Senunties  Treasury JELI92 Af+  Abowe TYear  USD Unitedingdom  FED, Bilatersd
USTreaneyMows  Tresay 169506 AA+  Above|Yesr  UID  Unieditams FED, Biteal
Loww Dusration Rapurchase g esmants "«ﬁ
Dppertunites Fund GirigMae PauTh 170375 AA+  AbowelYear  UID  France FED, Bilateral
L5, Trazausy inflatior
Frotected Seanties  Treasury EEIT) AA+  Abowe 1'Year S France FED, Bilatesal
PIMCO ML & Eneiy Swap Contack
_Infrastucire Fund  CashiCollateral Cash 40 NA A USD  UnitedKingdom  FED, Bilatersl
I mm@m us. nmm Traasury 5717 Ak+  Above (Year  USD  UnitedStaws  FED, Bilateal
Opprortunites Fund Reverss Repurhass  CashCollateral Cash LE1 N hi USD  UnitedFangdem  FED, Bilatral
Sgrement Cash Collaeral Cash LU0 WA L Ui Uneditams  FED, Blaeal
StockePLUS™ Furd Repurchasa Agreaments 115, Trazsury Infiabor
Frotected Sequnties,  Traasury 86744 AAY  Abowe IWear  USD Framce FED, Bilageral
Cash Collateral Cath 0 NA A Uil Uniediingdom  FED, Bilatwal
Eash Callateral Cash 14,050 A Nt USp  Unitediestes  FED, Biatessl
PIRCO StocksPLLE™ cheabd Agrsments W
At Fund ol Gimie Mae Pan 1378 AA+  Abows 1Wewr  UED Framce FED, Bilateral
L5, Trazausy infatior
Protected Seanties  Treasury 15 AA+  AbowelYear  USD  France FED, Bilazesal
Stratgpc income Fund Repurchast dpeaments U5, TreameyMotes  Treasury 3BTE ARe  Abowe IYew  USD  UniedSeaes  FED, Blatead
15 High Yaald Bond Fund Riapur chase Agresmants 115, Treasury Inflation
Frobecied Seqnties Treasuy 137330 A4+ Abowe fVesr  USD  Unikedbingdom  FED, Bilitesl
- - o M5 Tooasary Mot Tréamury 12037 At Above 1Yewr  USD  UnindStals  FED, Bilaterd
U5 invesstment Grade Repurchass fgesments
Corpot e Bond Fund . M5 Treasry Moty Treasury 15968 Ade  Pbowe lYear  USD  UnitedStates  FED, Biatead
L5 Skwet: Term Fund Repurchase Ageements 1S TieasryNotes  Tressiry (3ERD AA+ MbowsNYewr  USD Unitedftates  FED, Blated
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Motes to Financial Statements (cone)

The aggreqate transaction data for collaresal positions {induwding cash) retaived aaoss all SFTS and o0 return Swaps as at 3 1 [ecemiber 2024 15 a5 follows:!

Fair Matuiy Country of
Cedkatesral Ty ol Value Tenor ol Corrency of  Counbesparty Stk besmeand
Fumd] Sty Type Description Collatessl  (0005)  OQusbly  Collateral  Collatoral  Fseablihimen and Charing
PCO Balarced inaame Foepurchass Agpesenents Whor ta e
and Grow Furd Grres e PasgThin § 846 AA+  FAboveYear  USD  France  FED, Bilatwal
5. Treasury Infiabon
Frotcted Seantus  Treaney LI AAr Abovelder WD Francs FED, Biapwal
PIMCO Capital Foewersa Riepirdhase
Securi s Fund Agenmnts Cash Collaneral Cash N1 WA i WS United Kingdom FED, Bilateral
FIMCO Chmate Bond Fund  Repunchase Agreemeris U.STre.ii.lem Treasury 8158 AA+  Abowe 1 Year USh  Urited States  FED, Bilateral
Commidity Real Fepurchase Agresments LS. Treasury Bonds Treasury. AEE AR+ _i.bmn‘w s thmlmhs FED, Bilaneral
Ratuen Furd [ LS. Trozoury Nt Traaury 1,006 AA+ Abowe I¥ear LS Lited Staes  FED, Bilateral
Swap ConTacts CashCallateral Cath 1340 WA il Ush e FED, Biateal
CashColkateral Cath 410 WA A WS Uritad Kingdom FED. Biateral
Cagh Callateral Lath 100 N Nt U Urited States  FED, Biateral
Dl e Fund Repurdas Ageimirts Provnoe of Albata  Treasury 5 AA MhovelYear  CAD  UniedStates  Canada Blateal
Frinince of Brigsh
Coumbea  Tressey 100,108 AR+ Rbese I¥ewr  CAD  Canadi  Canoda Blatersd
Frownce of Onkane  Tieasury NT845  AA- ZMonts-1Year  CAD  United Stales  Carada Blateal
Province of Ontans. Traasury 14300 AS-  Abowe | Year CAD . Canads Canada, Biatersl
Frovince of Onfano Thaasury 602452 Af-  Above IWear  CAD  United States  Canada, Bilaterdl
Prosnge ol Qudtec  Treiisy 91737 AA- Abewd 1Year CAD Uested Stanis  Canada, Bianeral
15, Trezsury Bonds Treasury 103 AA+ Abowe 1Vear  USD  United States FED, Bilatwal
L5 Treasury Indabon
Proected Seanties  Treasury E5B11  AA+  Abowe 1Year WEQ  United Stangs  FED, Blatwral
Rewerse Repurdhase CashCollateral ~ Cash B WA M LSE mudﬁmgdm FED, Biateral
Ageements Canada Govarment
- | Eand Treaturg 4431 AA4  Abowe | Year A Canada Canada, Biateral
Dreergfiedincome furaton  Repurdhas Agresments
Hedged Fund L5, Teasury Motes Tieasury 1652 RA+  Above 1Mear  USD  United Sates  FED, Biatesl
[ynamic Bond Furd Repurdhase Ageemerts Canada Goverrment
Eored Treisisy NIAT3 AA+  PbovelYear  CAD  Urihed Kingdom Canada, Blatral
Hydro- Quighac Trezsry 114490 AA- Abowel¥ear  CAD  Camade Canada, Biateral
Frivance of Brinsh
Cobumbes. Trazsiry. ITR0S  AAs+  Abowe | Year CAD  Urited States Canada, Blateral
PogceofOntano  Tiessuwy 14 A% Mbovelfewr D Carsda  Carads Blaten
RomcofOnao  Treasuy 43485 AR AbowelYew  CAD  Unted States  Canada,Blatersl
Frovince of Quebec  Trsasiey 03 AR pbowt 1Year  CAD  Canach Carada, Bdaval
PrmaEQuelJac Trezsury 157006 AR Abows 1 Year CAD  United States - Conoda, Biateral
LS Tremry Bonds  Treamry 16461 Af+  Abowe iYear  USD  United Mates  FED, Blatwad
L5, Treasury Notes 'I':éuq- I8 AAs  Abiwe | Year USE  Urited States  FED, Belaterdl
Swap Conrac Cash Colateral Cah 1540 N4 A Wb Ursted Kingdom FED, Blateral
Emergnglocal BondFund  Rewersa Repurchase  Unined
Ageements Infanor-Lnked Git Traasury M3 MM Rbows D¥ewr  GBP UnitedKingdom EUROCLEAR, Blateral
Emagﬂ‘gloe:aso«ﬂ Rpiadhiadt Ageamints
uned LS. Treasury Notes - Treasury 3465 AA+  Abows | Year U0 France FED, Biatyd
Ermergrig Markets Bord Fepirddiata Agreesrarts Frovinod of lbenta  Treatury BDEES  AA  Abow | Year G Cnads Carada, Blateral
ESG Fund Frowins of
Mewfoundand Tieasury 10,704 A dbowe Yexr  CAD  Caada Canada, Blateral
U5 Toegsury Bonds™  Traasury M85 AA+  Abova VWear  USD United Stabes  FED, Bilateal
Euro fond Fund Fevase Repurdhass
B Augeements _ CashColateral Coh € 41 MR hiA USD Ursbed Kingdom FED, Bilaberad
Euri Income Bond Fund Repurchase Agesments European
It Bank. Treasurg 4067 BAA Abose | Year EUR  Franca EURDCLEAR, Bilairal
Freie Hansestadt
Evimen Treasry 85960 AAA Mbowe lMewr BB Gemany  Gamay, Bilawral
Land Hessen Traasury EABAT MMM Mbove | Year HR  Gamany Gesmany, Bilasaral
Eury Shaut-Teom Furd Fepurdase Riyesmenis um:tﬁa-m
Wurttenbarg Treatwy 25061 A+ fbewelYesr BB Gumany Garmany, Bilateral
FINC 0 Eumcpean High Yield mw
Bend Fund EwcpeanUrion  Treasury BAYT  AMA fhow Yer  EUR  Franoe EUROCLEAR, Biateral
linzmasonal Bark for
Reconsaucion &
) - Davalopment Treaeiry ZE08  AAA  Abews | Yaar BR Franoe EURCCLEAR, Bistesal
FIMC O European Short- Fepurdhase Ageements
Town Upporkaibies fund Eucpeanbrion  Treasury 10300 A4 shove |Tewr  EUR  United States  EUROCLEAR, Biabeal
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31 Decarrdar 2075
Fqlr Matwity Coumnry of
Cellateral Tiygest o Tent ol Corvemoy ol Countedparty ek bt
Fisndl Seamity Type Kl itk LCisllaitial EWS-J Ouskty  Collateral  Collatital Establhineds and Chsaring
Ghobal Bond ESG Fund Repurchase
Mgeements U5 TreasurgMotes  Treassury § 8772 AR+ Above D Year  USD  Urited States  EURDCLEAR, Bilateral
Mmﬂwd\m Cash Cobawral Cash 10_ h_lm Nl:s_a USD  Ureted RKingdom FED, Edateral
) Agreements L5, Treasury Boneds Treasury 310 AA+  Above | Year  USD  Urited States  EURDCLEAR, Bilateral
Giotal Bond BedlS Fund  Swap Contracts CashColatenl  Cash 1,800 WA Wi USD  frande FED, Bilateral
) Cash Colamenal Cath T30 NA MR USD  Ursted States  FED, Bdateral
o] High Yield Feverss Repurchase
BondFund Ageeements  CashColatenl Cash 0 NA A USD Ursted Kingdom FED, Eitateral
Gbatarl Low Dusation Real Reverss Repurchase
Return Fund Ppeements Cash Collateral Cash BI1 N M USE  Ursted States  FED, Bdateral
Income Fund Repurchase Ageements Barclays Bank PLC  Tieaswry 36,084 A IMonfs- 1 Yesr  USD  United Kingdom DTC, Bilateral
Hydro-(ubec Treasury 14,794 AR Above 1 Year  CAD  Canada (M Naml
Pmmwr.d.ﬂ:uu. Treasury 15561 AA Above | Year  CAD  Urited Shates Canada, Bilateral
Prowinge of British
Celumiu Tigagury B0 AA+  Abowe 1 Year  CAD  Canads Carceda, Bl ateral
Prmrn:eumimh
Colrmbls Treasury 90966 Ad+  Above 1Year  CAD  United Siates  Conada, Bilateral
ﬁme{umno Treasury  T01.511  AA- Above 1 Year  CAD  Canadi Carada, Bl ateral
Provinca ofOntarie Tréasury 127,065 AA- 3Months- | Year CAD  UritedStites  Canads, Bilatesl
PuvinceofOntarlo Treasury 201480  AA-  gbovelYear  CAD  UntedStes Canads, Bilateal
I N Prowince of Quebec  Treasury 71158 AA-  Above 1 Year  CAD  Urited Sttes  Canada, Bdatesal
Feewarss Repurchase
Agpeements Province of Quebec Treasury 158 AA- fMbove ] Year  CAD  Canads Canads, Bilatersl
Swap Contracts  Cash Collatenal Cash 350 NA PG USD  Ureted Smtes  FED,Bidateral
Infxtion Mult-fssat Fund  Swap Contracts Cash Cofateral Cash 30 WA A LIS tnmdﬁngﬁmFED Eilateral
Lo Fodrans Fapunchase Agetments
Duration Fund _ US.TrasurgMotes Tresury  SS0B AA+  Above ] Year  USD  UrnitedStates  FED,Bilateral
Low Duraton Income Fund  Repurchase Agiesments Provcs of Quebec  Treaswy 35611 AA-  Abows | Year  CAD  UntedSttes  Canads, Blatesal
I 1.5, Treasuny Notes  Treasury 17340 AA+  Abose 1 Year  USD  Ureted States  FED, Bilateral
Lovey Dura tian Mnﬁwusm:mmus Treaguny 101 A+ Above | Year  USD  Frandd FED, Edataral
Cpportunihes Fand _US. TrsasuyNotes  Treaswy 139634 AA+  Above|Year  USD  UntedStates FED Biateral
Swap Conracts  Cash Colateal  Cash £00. MR A USD Unéted Kingdom FED, Bilateral
Morlgge Fepunchase
Opportunites Fund US. TreasuryNotes Tressury 5712 AA+  Aboie ! Year  USD  United States FED, Bilateral
SacksPLRS™ Fund Repurchase Agreaments UL, Treasuny Bonds Treasury  J54,570° Af4 Abovi 1'ear  USD Urited Sttes  FED, Eiateral
U5 TreasuryNotes Treasury  J09,173 AR+ Abous I'ear  USD Ureted Sttes  FED, Eiateral
[ Swap Contacts  Cash Colateral Cash LTS L) USD  Feane FED, Bilateral
FIMCD StocksPLLIS™ Fiepunchas: Agresments
AR Fur e Mt Pm%?: S5 AR+ Abowe | Year D France FED, Edataral
T3 Tre.ns:.rrlrﬂalm
_ Fuotected Securities  Treasury 1938 AA+  Above | fear  USD France FED, Bdateral
FIMCO TREMDS Managed  Swap Contracts
Fuiees Syategy Fund CashColateral  Cash B0 ONA hiA USD  Ureted Kirgdom FED, Biaters!
UK Coipoate Bond Fund  Repuinchass A «mmmudn
B y |'I|Ll:mi|§:;e:¢‘-|It Treasury £ L1860 AR, fhove | Year  GBP  Framce EUROCLEAR, Bl ateral
UK, Ly Tesm Corporatie mmnngﬂmmmudnm EUROCLEAR,
Bond Fund Inhim-u-hd&]t Treasury 5348 AR Above | Year GBP - Franwe Ealateral
U5 Sheat-Tetm Fund Repurchase Agieements Prownce of Quebec  Treaswy 17417 AR Abowe!Year  CAD  UniedStles Canads, Blatesal
1.5, Treasury Inflanon
Protected Securities  Treasury  § 001,771 AA+  Abous 1 Year WSy Ureted Stes  FED, Bdateral
L5 Traasuny Motes  Treasury. 1.'5;33:0 ARs  Aboved Year  USD  Urted States  FED, Biateral

Th coll steral far value for Repurchase Agresments indudes
interest acmued,

Master Forward Agreements covet a combenation of buy-selibade
transactions, sale-buybade ransactions and other finandng ransactions nof
induded sbowe. The total amount of the colfateral receved as at

31 December 2025 and 31 Decernber 2024 for all mansacons entered into
under these Aqreements is induded above. It s not passible to separately
analyse the collareral for each spealf SFT,

15004 Agreerments cover 3 combnation of swap conads and the fotal
amcant of the collateral for these agreements i indluded abeove,

A poroon of the collateral desdossd relates to dersatnes noln sope
of SETR

(iv) Data on Rewse of Collateral:
Secunities received a5 collatesal are not reused as of 31 December 2005 o
31 December 2024,

Collateral recaved a5 a1 31 Decembes 2025 and 31 Degerrber 202415 held
within ther custodial nedwork of State Stieet Bank and Trust,

[v) Safekeeping of Collateral Granted:

The collateral pledged by the Funds as of 31 Degember 2025 and

31 Decernber 2024 ae held by the counterpar es in aocounts other than
segregated of pooled accounts

Annual ﬂepanI 31 December 2025 997
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Motes to Financial Statements (cone)

(£} Returns/Costs
The tables bedow detall the dataon returns and @sts for each type of S5T and total return swap for the finandal years ended 2 1 Decernber 2025 and
31 Degembser 2024, Amounts are shown in the base qurency of the Funds,

- X0 5
By sebiback
Pttt Erveria Rogisdune Finanaing Sale-buy bk
Agpocaments. &g Trateacbons, F 1 T earesclivae
Folwms Canls Fotwrs Cants. Hoturm Cands. Fid e gty

_Funed {0005} (L] 40008} (000%) (0005) 0CHIS) {005} L]
H'-*Cﬂ Asia High Yiehd Bond Furd LI - Po F (M3 %0 $ o %0 § 0
Agia STt Interest End Fund 56 0 1] (20) 0 1] N [}
FINKCO Batinad o ard Grmh rmd 1,596 ] 0 (143) 0 0 o Ll
P1HC€I Eapﬂal 'SEI:LIIMFLI'U:I 552 gL L] o1y 0 0 0 0
FINKGO Climate Bord Furd 111 o 0 (i I 0 [ i
Commiodity Real Raturn Fund 475 ] il 9,707 ] (13 0 [224)
FICO Credit Oppomanites Bond Furd 181 N U] 5] 0 | o L
DieersshedIncome Fund 533 0 L] 12,754) 0 0 o L
Diearsified Ingome Duration Hedged Fund 51 0 i (38 10 1] i} ]
Diversified incom e B3 Fund 0 1] 0 i) L 0 [ 3 R
Dynamic Bond Furd 28,445 o ] [245) i 0 0 )
Emargng Local Bond Fund an AL L Ly Y I B 0 L
Emeargrig Local Band E565 Furd 01 0 [ (233 0 0 0 0
Emergng Maskats Eord Fund E 1 L] L AP | 0 o LI
Erarging Miskets Bond B5G Fund 1,186 ‘o i (11,633 L L1 ] {5}
Emangrid Maekats Corporite Bord Fund 2 o g 1) 0 0 i L.
PIMCO Emergng Markets Opgortunibes Fund B0 0 noss 0 o0 0
Emargrrg Mackits 5heat:Teten Lecal Cureency Fund . L) 0 0 ..!FJ... 0 L L 0
PNICO £S5 Incoms Fund 3413 - ] P ] 0 ] i
Euro fond Fund € B4 €0 €0 € Q) €0 € 0 €D |
Eura Credit Fund 1213 0 0 0 0 1] 0o 0
Euro Income BondFurd 4318 i) ] a0 il o L
Eure Long Avsriage Duration Fund 108 0 0 @311 0 L ] L]
Euro Short-Teem Fund 8 0 [} {¥] L [ o
PINKCO European High ield Bond Fund 30 ] - e 0 LU o L
FIMCO European SP-:_el-Tumﬂpp-nrl.'lrm;Fu'd ] 1] 1] A8 ] 1] 1] [
Gobal Advaniage Fund £ o %0 Fo % (aay S0 50N F0D 5 (354
Gobal Bond Fund %7 i) (1 (13,557) ] 1] ] {71t
Gobal Bond £1G Fund i [ e a 9,130 0 {0 b 45670
Gobal Bond Bl Fund i 1] i 11,185) 0 1 i {453)
lckal High Yield Bond Furd 4,555 ] 17 (2873 0 L} o i
Global High Yield Bond 565 Fund ] i 0 [} - CEE 0
bl mvsstment Gade Cradit Fund : 5,660 . 0 nes o v N (238)
obal Imeesiment Grade CreditE5G Fund 158 [ a (2.369) ] ) 1] {6870
Gobal Low Duration Real Retum Fund & i L man e 34} ) 1595)
Global Real Rewnn Fund ] 1] L [46,536) L m o 489)
Income Fund 403,154 LN a a6 0 g0 129)
Incomeé Fund || &0 [} ] mn 0 o o (57}
inftion Multi-Asset Fund ? o i [a51) ] L g
Low ferage DuiationFund LT o 0 i1,589) b L} i (24)
Lower Diuration Global Investment Grade Craithnd 51 _t_- ] [158) ] ] B 0
Low Duration Inceene Fund 1401 i) 9 Ge 0 0 2 m
Low Duration Opporturaties Fund 5070 L o (30 0 S o i
Loty Dura tion Cipparunides E5G Fund . A a B ) B L} A 20y
Mortgage Opportunites Fund 1,680 o 0 (15,532 0 ] ] (11}
SodsPLUS™ Furd e 0 (] o0 B___ 0 0
F‘IHUJ SMsHJ..IS" n.q Fm:l 141 o 7 (7 ] 0 o i
Srabagic Incoms Fund l 543 A1 Ll i nare o 1] o {425}
Total Retum Eond Fund 14 0 a 14,657) ] ] il [
FiMCh mms-.mwmms ?Bilg}hni : L a0 0 - B b R
UK, Cotpeaate Bord Fund £ 4/ ED £ 0 E  (® CED £ 0 £D £ 0
L Long Teem Cosperate Bond Fund L) (LIS L 0 =l 0 o i
US High TiddBerd Fund P o1 0 2 $ (1,588 £0 0 0 P 0
U5 Investment Grads Corporate § Bmd Fund 515 o o [385) L] 0 1] H
15 Shost-Teem Fund 1] e L L i Il B o {801}

998 PIMCO FUNDS: GLOBAL BNWVESTORS SERIES PLC
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31 Duarribar 2005
31-Doc30M
Biry-sellbadk Sake-barback
Kepurdhase Revers Reper dano Finarsiieg Finsancireg
Aagrenminnts A ol Transactings. Teareeachione
Rietures Conits Retuns Cals. Retwms Conits Retune Loz

Fueed L] foalere) L] LLLE ) LLLY) i) (0005} D0}
PINCO Asia High Tield Bond Fund 5138 § 0 5 0 % (585 0 F 0 o % 0
Asia Snatege interest Bond Fund e L b 4 0 LI il
FIKECO Balamcad Income and Growth Fund _BE0 0 ') {8 o LI a (209
PIMCO Capitd Ssauites Fund 100 0 e g o o0 0
PINACO Clismite Eored Fund 80 0 N S 0 0 2
Commedity Fieal Retum Fund 458 0 B (13am) 0 n 0 (1,129
FIMCO Cradit Opgattunine Bond Fund oo 0 L) L L1 0 (4}
Diwersfied Imcome Fund 42,545 0 2 {2 0B 0 ] ] ]
Diwersifiedincome Duration Hedged Furd 1,183 1] 1] (32 L5 i i ]
Driwersifed Income £50 Fund 17 0 ! {1y 0 o 0 0
Dynamc Bond Fund W% 00 () 0 0o (18
Emenging Local Band Furd 526 0 ELIIA 7 | R a L o
Emergng Local Bend E56 fund 255 [ E 1 L] i o b
Emarging Markets Eond Fund 1 ] ) [15,BEE) L} o 0 (740
Emetagng Mirkets Bond E3G Fund e 0 o M43 0 @8 0 {54
Emergrig Markats Corporate BondFund 10 ] n (2330 o ] 0 ]
PINACE) Ermeirggng Markass Oppos anities Fured 45 L] L (873} L 11 0. {218)
Ernargrg Markats Shoit Tarn Local Curéndy Fund i L 0 b LS o L -
FIRACO ESG Income Fund 124 0 1] 6TH L] {10} L] {356)
Eizto Bond Furd € 1457 € 0 € D E (M) € 0 € 0 €0 & 0
Euro Credit Fund 7 ] ] 1B} L} ] 0 ]
Eure Irdme Bond Fund _ bl 0 .5 famey 0 £ I (a4
Eura Long Average Duration Furd 450 ] o (5B H) o 0 1] 0
Eura Shatt-Tesm Fund i N _a L 0 L o
FINICO European High Tiedd Bond Fund B3 ] ] 15 [} 0 0 o
PIMCO Europaan SheetTem Qpportunites Fund 143 b ) i ¢ i 9 0
_Gobal Advantage Fund 2 W 50 s 0 F (UMPSO R @ PO F (M)
Glotal Bord Fund LEFTLE L) i @smn 0 9 R . )
Gokal Bond E5G Fund 4,113 ] 1] (L6 419 (101} L1 {2768
(dobal Bond Bl Fund w0 '] (114} L 0 L} (70
Global Kigh Yeeld Bond Fund 151 ] B (718} 0 o i (44}
Glodal High Yield Bond E3G fund S | o B LS o L3 )
Glokal Imvestment Grade Credit Fund 3An @ a (238) L. L L ()
Gloka!Investment Grade Credt £S5 Fund M 0 O adm 35 ) 0 (3008
Glotal Low Duration Real Retum Fund 46 i 0 (3978 0 i) 0 AT
Globad Real Retin Fund ] ] o (57,7600 1] {#i] o [1,256]
Income Fund 15335 9 o [FEE A L] LB 813
o Fund || 0 n o _L75) L i} L (3)
Indation Multk-Asset Fund g 0 B s 0 0 i.] {565)
Low Average Eﬁl.lr.mumd 621 i 2 {21100 o 4] L (2.185%)
Loier Duri on Ci:-hilmsm:fﬂdt Cradit Fund 3 ] 1] (360} 0 I 0 {281}
Low Duration Incoma Fund £ ] 1] o L] ] 1] ]
Low Duration Opportunities frd 34075 0 o 2T 0 o ]
Low Duraion Dpporturities E3G Fund 5 o i {4) [ 0 it 3
PIMCO MUP & Erergy Infiastiuchee Fund B - B 2 o L] 0.0 o
Mortiags Ogportirites Fund 515 0 o (46) 0 9o (62)
StodsUS™Fund 35,230 g o a0 0 ]
PIICO StodksPLUS™ AR Fund 13 A ] Q L ) L] 0
Stratagc Incoms Fund 13 o 1] (653} o ] 1 {1,017}
Total itham Bond Fund 43 i I 1 12.381) o i LB ¥ ¥
PIMCO TREMDS Managed Futures Strategy Fund 1,069 U] ] 1] ] i) 1] ]
UK Corpeeate BondFund E M E 0 E 0 E [(BMOVE O E 0 €0 £ 0
LK, Long TﬂmCupﬂab&MFuﬂ 181 o L] L] 5 b i ]
US Hogh YieldBend Fund PN 50 54 5 (B S 0 5 0 $0 5 03
US Inestment Grad Corporate Bond Fund no0 o (e o oo o1
U5 Shert-Tetm Fund £:370 0 n ] 0 ] 0 [6E}
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37 Dyl 2005

All reruens froen SFT defvative mansactions will sccrus io the Fund and are
not subject 1o ary retuns shaiing agreement wath the Cormpany™s Manager
of amy ather thind parties.

For togal retien Swaps Tansactons Costs are not sepadately rdenmifiable. For
these invesiments, ransaction coses ae induded in the puedhase and sale
price and e part of the gross inves tment performance of each Fund,
Retwns ae identified 25 the realised gains and change in ynrealised gains
on ihe swap contract dunng Se Anancal year whidh are induded wathi;m Net
redlised qain/(loss) on fnandal demvative instruments and Net change in
unrealised apprecation/(depredation) on fnanoal denvative matumsents
withan the Statement of Operations.

23. SIGNIFICANT EVENTS

in February 2022, Russia launched an invasion of Ukrane. As a resut,
Russia and other countries, persors and enfities that provided material 24 1o
Russia’s aggresson against Usiaine, have been the subject of economic
sanctions and mpodt and export contrals impesad by counties tioughout
the world, mduding the United States. Such measures, induding the United
States’ enforcement of sancions or other simdar measures on vanous
Russian entities and persons, and the Russian govesrnment's response, have
had and may continue to have an advese effect on the Russian, Belarusian
and other sscunnes, nsturnents and econdrmes, which may, in turn,
negatvely impact the Fends, The ectent, duration and impact of Russia’s
rrikitary acuon in Ukr@ne, related sancions and retalsatony acons are
difficult to ascertain, but could be sanificant and have severe adverse aftects
on the regon, nduding siynifcant adverse effects on the regional, Ewopean
and qlobe! edonomies and the markets for certan securities and
commodities, auch a3 ofl and natural gas, as wedl a5 othiel sectors, Furthe:,
the Funds may hawe investments in Secunties and nituments that ae
econcmecally fed to the region and may have been negatively impacted by
the sanctons and counter-sandions by Russa, induding dedines in value
and reductions m bquidity. The sanctions may cause tha Funds 1o sel
partfialic hoddangs a1 3 disadvantageous Bme of piice of to continue ta hold
Investments that the Funds may no longer ek tohald,

Sanvca Octobeee 2023, thete has boen ongoing armed conflict i Israel and
Gaza, and beginning in Apeil 2024 kran and krad have engaged in military
offensives against each other in a rapdly developing situanon. The Fends
rrigy hiave imvested in secutibes and instruments that are econdmically ted o
these confikct Zones, Sudh ivesiments may have been negatvely smpacted
by sanctions and countes sanctions, If applicable, nduding dedines in vale
and reductions m Equidity, The reductions in liquidity in investments may
case the Funds tosell portfolio holdings at a dissdvantagecus time of pace
Riold, PIMCO wall contine to acteely manzge these positions i e best
irvterests of the Funds and its shareholdess.

The United States” enforcement of restrictions on U5, imvestments in certain
issues and tariffs on goods §om Certan ofher countries has contibuted o
and miay contnue to contrbute 10 intemational trade tenstas and iy
irrpact portfolio secunities. In Aprl 2025, the U5, government indicated an
intent to alter s approach o nternational rade policy, nduding m soms
cases teneqoiaing, modifing o termenanng cer n belateral or muld-
lateral trade arrangements with forgign counties, and it has propased o
take andlor taken related actions, induding he impasition of o stated
potential emposinon of 3 broad range of tanffs. The imposton of tanifs,
trada restcions, cuerency restEctons o simikar achons {or retaliatory
rasies taken in response) could lead to, for example, price volatility,
reduced matkat sentiment, and changes ininflation expectabions. These and
ofher geopoliical events may contribute 1o indeased Instability m the 1.5
and global econories and markets, which may have 2n adverse effect on
the: pet formance of the Funds and their insstments.

On 14 Apnl 2025, the dsimibuton frequandy of Al Administratve Classes of
the FIMCO Balanced Incorme and Glowth Fund and all Instiwsonal, vestor
Income, and Investor Income 1 Classes of the PIMCO Capital Secusities Fund
wore changed fom quanerly to maonthly.

O 29 May 2025, the existing 15 bps Management Fee waives of the PIMCO

Emerging Markets Opportunities Fund was removed, and the Unified Fee for
all Classes of the Fand was reduced by 16 bps.

1000 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLE

O the same date. the Management Fes wasal for the H Institubonal
Class of Ewra Credit Fund was exiended by one yeas uniil 30 June 2006

On 15 August 202 5, the oedit faglity agresment enbéred into by PIMCD
Funds: Global Imvestors Sezies pic acting on behalf of te PIMCO Aga High
Tield Bond Fund, the Global High Yeeld Bond Fund, and the U5 High Yield
Bond Fund with cestan lenders induding MUFG Bank Lid. (" MUFG™)

was amended.

On 23 Auqust 2025, the Managesnent Fee watver on the H Insttutional
Clazs for the UK Carporate Bond Fund was extended by one year to 20
August 2026,

Om 13 November 2025, 3 Management Fes waiver of 10 bps was introduoed
fior £ Class of the PIMCO Ewropean Short-Temm Opportumities Fund for thres
yoars unbl 12 Mowernbe 2028,

Dther than the above, there wera no othaer ggnificant avents during the
finamoal year.

24, SUBSEQUENT EVENTS
Om 19 Februaty 2006 the Company was appaoved by the FCA under the
Crverseas Funds Regime.

On 24 March 2026, the Supplement for UK Corporate Bond Fund was
updated toimgorporate the benchmark changed from ICE Bofd Sterling
Mo -Gilt Indsexe o #CE Bofd Sterfing Corporate indeo,

On 14 Ageil 2026, the Supplement foe tha Statagec Incoms Fund was
updated to armend the distbution frequendy of the Income and Income 1|
chate dasses fiom quasterly to monthly.

O 15 April 2026, the Company's Progpectus was updated 1o conply with
the requtefients peitanng b the use of hqudity manaaermant tools
{"LMTs"introduced by Directve (EU} 2024527 (the “Omnibis Directe™),
The Fund Suppiemaents of the Dwarsified Income Duration Hedged Fund, the
Emetging Local Bond ESG Fund, and the Emenging Markets Bond ESG Fund
weer i dgo updated to amend the indices” narmes to reflect 3 rebranding of
the IPM ESG indices,

On 21 Apal 2026, the Supplement for tha PIMCO Balanced Income and
Gromith Fund was updated 1o amend the distribution frequency of the
Incomme and ncome || share dasses fom quarterly tomonthly and 1o reduce
the raamum allowable parcentage holding in collectve undartakngs fo
1%,

On the same date, the Giobal Bond Opportunisies Fund was appeoved by the
Cenual Bank.

Dt than the above, these ware no other agnificant events after he
ot aitcial wesai end,

25, APPROVAL OF FINANCQIAL STATEMENTS
Thee Breancial statemonts wara approved by the Board an 23 Agnd 2026,
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Schedule of Investments PIMCO Asia High Yield Bond Fund
T Y] R woF [T A -
(5T} [T T rak WAL e (51 ] vaal KT
DA CREFTION L] Py ATSEFS  DESORSTIIN S TR ASNETS - BESCRIFTION A ey ASSETS
TRANSFERABLE SECURITIES: KGHE Chisa Heldings L. CRAME Co. Lud.
ALSTRALIA AT AmOUWNTNT  §  TASS S TA2E 069 4SDO% due 20MSR0ZS § 1405 1MT 0B
CORPUATE BONDS & HOTES s P S %00 4303 DB Formume St BVI LM
Enveco Pry. Lod AN AT 430 358 03 Seamaemweant  tme ol om
BI50% due NONTR026 AUD- BOI0F S306 0SB  pepp capmalind Frambiion BuilliantLtd
e 5. 155 At | BOGTES 3B 34 031 250N due BOTNY 0560 954 0@
eiatidniela — Shasi O Developaent Hedding lH GLP China Heddings L,
CONVERTIBLE BURDS B KOTES 5.500% dut JDETO06 1518 024 7 550% due 2002026 Pl i
CIF Serveces Lid, UL Coep L, s S MITH LS.
O7S08 due OOO008 MODIOOO0 1306 012 4575%dm 1RORTIE0 S0 4805 045 50009 dus ZROTAZE 160 1418 0
— N— WLL Iste mational, Inc Vanke Real Estate Homg Kong Co. Lt
CORPORATE BOHDZ & HOTES 3758 doe PO A1 1364 0N 3_mmunmﬂg ! 1500 95 0
Li & FamgLid, Wiynn Macan Ltd. 39758 dus 01 42027 So10 187 018
EFEON due DINSOOCEND f LGS 951 009 G i2Chdw 1TIATON 1M 2EE 05 ToulHongKeng 20,758 390
SET5% dus 0SAR202% 30 300 037 TS0 15UEM03Y 17350 17585 164 o
4,871 0.46 116,143 1085 FieT
Tikal Bamuda 6,078 058  Totad Cayman Istands (EIARERFE I CORPORATE BORIS & HOTES
EANRE BT e Adani Green Energy UP Lt
et bentelboconin] o 7008 due 12037204 BITS 539 0%
CONVERTIBLE BONDS 8 NOTES Sk Adani Remeveable Energy R Ltk
Alibaba Group Holdimg L b COMBRON STOCKS 4 5% due 15/ 2ERD B9 1EEE 0M
CL00% due 1572002 ) 3250 3356 032 cmmw Contimumim Green Energy India Pyt
Bsdi, Inc Holdings Co. L, 0651 2 D00 7EG0% due 2RASTHES IME 7471 M
QO00% due T2NB/2032 & SI0 5097 040 KaisaGrowp Delhi International AlrporiLud
Garden Heldings Co. L0 Holdmg=1 11 53,090,182 E59 006 61259 due 31100026 175 016
wmﬂmstr 1272031 TS 600G BTl 006  JDFCRskLM,
Kok Giroup Holings Lid. o 3. 7000 dus FS0E2026 () 338 3R oA
mm?nﬁuﬁg ;ﬁ zg % ey IFL Finance Lid
QU0 " ¢ 1 naen ST B 7508 dus 202G 8EM)  RES 08
ST T T STk
00007, due 3111272003 &) Jgke o 15 000 ?mﬁwmﬂ- 7.110% due 11N3RE M0 MSH 138
FLO00% due 3 111272030 ) 4957 1B 00 50008 due
FO00 due 311272031 4597 19 000 VI0C0IZA ONY 40000 EEE (06 fgﬂ'gd;‘m! S5 909 oM
000 due 3111272032 &) BE5 BT 00T vango b Inteinational Lol :
Sumac China Hobings Ll 500 dye 158 $amel Ll
Q000% dus T20E2008 &) L@0 D00 1AemAn § 1w 45 qop  S-S50% due DSOA2027 4500 dEE 05
Wz Lt 500 Wamapparam Finanoe Lid
dup DINRA009 W00 W0%SE 10z 1INR20ISA 3,000 2 o000 7375 dus 12M5R008 Smd 5110 048
NS 19 DN Wuthoot Fimasce Lid.
B 1% pmannpa n 5,800 15 000 63750 due 3002020 BANY B0 0@
CORPERA TE BOHDS B HOTES 4400 12 oo 6375 due DLHEIE0 1m0 Tisga 107
Champion MITH L 9.250% due £ SO doe 1ARUBTS 1A 144 a0
2.950% due 150672030 IEM EN4 0F%  ISAME0IE A 10,900 2000 TR
China Hongiqiso Group L Ti5 L 12028
BA25% due 29 112008 LT 2801 036 Tuadchig 146 013 .’tﬂ:‘ﬁf b
Coun g Garden Holdings Co Lt v
S008 due 31122032 sssa o 00 R ipaeala S iy
eHi Car Services b, CORPORMTE BONDS 8 HOIES 4 SO0 dus HOT202E 10,788 W3S 057
120008 dye FEORT 007 1764 1058 011
E SA SAFLLM,
D Gromp Hokling: Ll :m-:mm L0 S35E 050 TE00N duedLOT2E1 LHE 1818 OM
SB36% due 2302035 00 911 nog e P il Lt
A N 3900 431 040 gl due | e 30 AT 034 75008 dos WNNNE0 £00 6808 064
Greentovm China Holdings Lt 00 e 1 AORTES 1300 1470 0 5950% due JROSOE LM 30 030
S50 due 20AT02E 4400 44H0 04l T0Eee g O.700% due (BOT02) E-T ]
Health & Happeness Intermational Holduigs L ——i
51758 duk 2402008 TEM B0RE OTS ;
Kok Group Hobdings [,
5000 dug 3012027 751 67 001

Easa Groop Hoblings Ltd, (6 250% Cash or 5 250 PIK)
6.2 50RG due 2800008 () 336 &9 001
Kaskn Giroup NobBings Lbd. i, 7549 Cach on 5. 750% PRK)

Qoo

INDONERIA
CORPORATE BOMNDS & HOTES

BT50 due 2811272030 ) ETR W 0ot o nop Dk Hegar indonesss Persero Thk P1
—_— 3000 due 2ANER02T B0 18 0n

Ko Group Holfings Ltd I?Tl‘ﬁicmmﬁ?l‘l%m g

1718 due 81212028 &) 3300 &g goy e Cokmbia _ 10505 098 i indonesia Persers Thk PT

Longlor Group HoMlings Ll 500 due 2811 2201 51 SR 04
13032 LUPL Capital P1e Ly,

i% t :2‘3?1‘029 ;,% 6T dus (02089 4013 4153 04

A500% due 1EOU202E 4000 3544 034 Ubesoft Entertaimment SA Pakwon Lati Thi PT

Meiten AT A 1SII0IE € 3800 4368 041 4ETHYdue 20A00R 400 4839 08

5125% due 0512035 500 Sonik Warapi Geothenmal Power PT

Mledon Resor & Fimance Lid, 1750 dus (08203 | 192 187 02

ESTEAL dus 041120000 1300 10 CORPORATE BOHDS & HOTES Total indoneda T

5 T5ME dus 2 1NTR025 m a7 03 Central Plazs Development Lid, e

ES00% due 24052003 1500 11341 112 7o de F0E0022 § 0 LA LT98 (54
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T ¥
bk alel =T
RS CRFTION weem PRy ATEEFS
W PAN
CORPORATE BOHDS & BOTES
Eioxa Holdings Corp
CLOO0H due 240TE030 § 25003 150 M
Heomuna Mol dings, bnc.
T e 1507080 () 00 55 048
Balloy e G caapy, Ing,
ARG due 2R000306E) ¥ 100,000 a5 006
S1E5% due 2IMI0N6ED 5 2400 2390 023
_joes 1o
lapan Gewermment Intermy tional Bond
23000 due 20212054 T _ IS5 0l
Taal o 68 12

FERSEY, CHANNEL ISLANDS

CORPORATE BOMDS & ROTES
Wt Chissy Cement Lid.
Q000 due B41L000E
EAZAKHSTAN
SOVEREIGH 1550ES

Development Bank of Kapakhstan 150
1R400% due 1E02008  KIT 27500

§ IS _ 3417 032

#6008
LUXEMEBDURG
CORPATE BOHDS & BOTES

Rasren Fueks Finanoe 54
BTG dus DBNT032 §O3e00 3008 028

MARSHALL ISLANDS
CORPOMRA TE BOHDS & HOTES

Sedripan Cor
S50086 due O1NE2020
MALRITILS

E500. 8080 075

COREMEIATE BONDS & HOTES

e Renevaable Powe Mamibis Ple. Lid

A TE0R due 2SRA0IT LT4  1ETS 0I5
Greenks Poser Lid.

AZ00% due 1INM22028 e 1B 017
Greenlos Wind Projects Masntius L.

TSR due 2 TG00 1400 11532 108
Iadis Cleantech Ener gy

A 7008 due NONE200 LBy 1009 0I5
India Greem Fower Holdings

A.000RG due 2002027 | 0 050
Total Maurtis 24088 2135
MEXICD

CORPOHATE BOMDS & HOTES

Tnist 2401

T 009 dise 23012032 2z 888 008
Tnet Filea Poo

TR due 22012032 1568 _ 1.5 Q17
Tokal Maacn 2540 025

MOMNGOLIA

SOVEREIGH |SSUES

City of Ubsanbaatar Mongola

TIN0 due 21062027 16EM 17,110 160
Mhpnmmmldﬂmqﬁal

2500 dus DX0TR00E 1500 1578 0
Mongolia Govemment Internabonal Bond

A5 due DTOT2031 220, 2579 024
EGI5% due 2500060 46K 4705 044
TS, due DS0G0IS 4400 4537 04
ERS0 due 12012008 o L )
Total Mongolia A3 301

See Accompanying Notes

DS
NETHERLANDS

CORPORATE BONDS & HOIES

Mg Ducsg Fnance Holdmags BY

B
5. 125% dus OTE0E b oaA00F 935 087

WEOH Heddings BV

33758 de FLIVE0ET JAIS 36 030

fimsom Bergenia Production BY

B0 dpe 3 0005 490 5143 043
1714 165

LOAN PARTIQOFATIONS AND ASSIGHMENTS

Weon Amsberdam

B0 @ FWETOIT G4 060

Total Metharlands 214235

PAKISTAN

SOVEREMsH 155UES

Palistan (lobal Suluk Programme Co. Lid

T9E08 e 3 W09 4506 A4516 4B
Paobstam Govemment Inteimatonal Bond

5.5 75% 05 BT0ET 17350 17425 168
T3 To% e OEM4T0R1 ] a0 14450 135
TETEM dut 3 EI0GE 4000 4,124 038
BATEN de OBATOST ) 8300 2195 077
Pudrstan Water & Power Developenent fus thonity

T 500 s DGR SEN 5347 D50
Total Pakistn _5Ad62 505

PHILIPPINES

CORPORATE HONDS ¥ HUIES

Petion ©

?Jﬂ?ﬁdm}mmiﬂéﬂ 1500 1540 04

S Migjned Global Fower Holdisgs Corp.

8.125% doe D10 ) 98N 2500 0

37508 dus 1 06009 i) 1500 1181 L

B50% dut 24400 i) SO0 5267 043
3T 1R2

Mppnﬁﬁwerl-mlinh-ru
52500 doe FENIAA0ZY  PHE 1391, 1541 3502 333
63,1249 591

Tokal Phalippiass

SINGAPORE

CORPORATE BONDS B HOTES

GLF Fre Lod

45000 & \ TS0 § T40 5004 047
o B s FAMETOIT i) TEm  1EGr 0I5
G 708 e POROESOE 4700 9950 043
Medoo Cypress Tree Ple. Lid

BEI5%G i 1 05030 SEN  5E%E 055
Medon Maple Tree Pte. Lid

B.960% G T IAI0ES 1500 &9 003

¥inson Production Fimndal Servioes Pe Lt
SEI5% dun (G0

S300. 5ERG 052
Total Sngapore B50 335
SOUTH AFRICA
CONVERTIBLE BOMDS & BOTES
Saxaol Fimancng USA ILC
45008 dut (BN 10T SEN 5557 D51

SOUTH KOREA
CONVERTIELE BORDS B HOTES
LG Chem Ltd

1E00% dipe 1 EON0G0

SPAIN

5400 5750 043

CORPORATE BONDS B HOTES

Banoo Billsye Vizanym Ag
TI508 St 14010

ki 5

490 5262 043

412/520
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T Db 2075
dam w0
BAR vl T
BESCRIFTION [105T] Py ASRETS
Enleadem Emegin Sar S0
B4 due S00GE2 1My 1B O
Tootal Spain B0E6 0TS
LRI LANKA
SOVEREIGH I35UES
Sni Lanka Gowernment Inbernationsd Bond
3.100% due 150 V2030 10558 W06 0%
3350% due TROGNES M0IT MME 1M
3 R0 due TSAE035 10231 1816 07
FE00, due FROSTHEE 10148 43S o8
J A0 dus ISONHEE 1829 1634 1%
A 00 due TEAMR0ZE 10545 10125 0%
Total Si Lanka AR AW
THAILAND
CORMIRATE BOMIS & MBOTES
GE Treasery Center Co. L8d.
5 500 due
DAH0E0 () SEM 557 0%
TA25%, due
OAEES ) 30 3gn om
Muangtha Capatal PCL
TES0 due 21OTHED S0 &6 057
Total Thatand 5611 145
TURKEY
CORPORATE BOMDS & MOTES
Tk Tebekomunikasyon A5
B5504 due 0002032 Ing 3T 0

UNITED KINGD O

CORPORATE BOMDS & NOTES

Hrule Energy Fimance FILC
1255 dus Z0V2E0 3500 3E0E 034
Baon Biole-pcs Global PLC
£ 70, dus 03/1 072029 TR0 1EM 015
Diamend Litd
75500 du IROT2026 L. 2o o
B Holdings PLE
EET e due

TR0 ()0 W 1xa 0
OB Standard Etank PLC
OGO due 1ENAG0M US 48000, 3911 437
PO dus 132028 EEn 1A AN
Lioypds Eanking Group PLC
TETSY: due

TG0 (i i 400 589 05
B0 due

T2 ()0HhE § LW 183 A
Half et Group PLT
7300 due

AN 1054 [ JE00 3EN 03
Stmdard Chagtered PLC
4 ToIRE due

WA LG | (0 Sp0 5HE a4
T due

14 105 () S0 535 0%
TEIS%: due

B30 EA17 064
47100 38R0 410

TETSYe dus

(BB 0T 270 1988 4l
Vedanty Resoan o Fanee PLC
S125%, dus FSA00E2 B30 E356 058
SATYYe due 200 12700 3001 12
TS0 due D30GT0E IR0 1RV 0T
TRETSYe dus 1 TR0 1060 11,152 L6
1 L2500 due 00 1031 G500 W4 100
Tatal United Engdom 131,007 1230

UMNITED STATES

U5 TREASURY OBLIGATIGHS

5, Treosmumy Holes
FETS% due 300620

&nnual Repaott

T Ry [
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcant)
s O0F ddom woE dam wd
an ViR [ PaR WALl e walag ']
[R3REFTION 5y ol ST RESCRTIGN ] iy ASIETS - DESCRIFTION SRS ss) ASSETS
WIETHAR 50086 e 1 SA00E § 3875 ELN TN INVE STRENT FUNDS
SOVEREIGH |55UFS Total Virgn Isdands Bntidh) i IR COLLECTIVE INVESTMEN T SCHERES

Wietnam Goyermment Internabonal Bond AT CTEIR e PIMCD Seleck Funds ple-
SSO0% due I26B2028  § 816§ 782 007 SHORT-TERR [N THUMENTS PIMCO US Dollar Short
: _ _ SHORT TERM NOTES Testn Flasating HAY
VIRGIN ISLANDS (BERITISH] el M e aness LT Funil e} AMEAIT 3 96559 438
CORPGRATE BOHDS & HOTES G0 S PIMC Specialty Funds
CAS Capital Lid CEASI2006 1) 1588 BB 141 heeland plic - FIMCO
A000% due 120T2006H) B0 EE07 DD Ko Spe Ll hina Boad Fund () MamE _ 10sd 1
Celestial Dymasty Ltd ST de 1502026 € 1,000 117 an _ 58053 541
S 5§ Holdang | Lid.
et T e DXCHANGE-TRADED FUNIDS
45009 due 2 THOL00E : £000 5593 056 CRATAIORE i) HID 16,000 LT 019 pikbco ETFs ple - PIBACD
BT Fenance EVI L3, Sumac Clina Holdings Lid, U5 Dok Short Mahenty
101 & JO0IGIEE () 4050 2268 01 L1 14.520% due LTS ETF fe) B0 4E3 06
DR T35 i T LHE an
Total Imvestment Funds $ 62,936 5.88

4.175% due 180772009 T80 518 054 Fango lustioe Intemational Lo
AS00R6 dus 12062030 OO0 4334 00 10.750% due
S6I54 due CRND2028

4100 3537 034 1509202 4500 13 000
Star Erves gy Geothcrmal Wagn Windw L1d Total Shsort Taemn Insinamants HEsT 198
BTN due 409208 | 100 206 020 e

S00e due 15012009 15800 15270 143

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than ene thousand.

FUTURES

Ukiiisa s
Eapiration # al Appradatsn’ % oal
I'hs.n'lEbm I'.I'E Wi b Conbracs {Dw Mot Assots
LS. Treasury S-Yaar hote Rarch Futures Lorg LETrer 14% PG .00
Total Financal Dot ive Insdouments Doall in on a Bequlated hlarket L] 0.00

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (armovints in thousands®)
* & zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAUILT S¥VARPS ON CORPORATE, SOVEREIGN AND LL5. MUMICIPAL I155UES - BUY PROTECTION™

Uit s
Fibwwd Dial Matusity Hotional Appocistion % al
Eeleana Enfiey {Pary) FEato Thate Ameie (Deprociation) Mol Assots
Aurtralia & Mew Zealand Bankirg Group Lid {1.000% Wymwe 30 § BT 0.01

CREDIT DEFAUILT SWARPS ON CREDIT INDICES - SELL PROTECTION

i sl
Pt Dl Watwrity Hodispal Appaecation’ ool
Inebonc T pechezs R Rtz Tkate 0 ) (Deprociation) Mol Assots
1Mo Asa Ex-fapan 44 5 Yiar Index 1.000% WNHIE B 0500 LA EF] 0.00

INTEREST RATE SWAPS

Foeps Unrealised
Hoating Fioened Wt urity Hotknal Aggeodiation %ol
Falo Flhoating Rt Bndle Rala [l Amoant (Daparoaciat o Mok Sty
Fay §-Diary GEP-S0M0 Compounde 4015 Lo S T £ 8800 oW i
[ 1-Diag USD-50FR Compoumded -0 1.75a L F 13400 HE 002
Fay NaDoirg L50=50FR Compoundad: O 3.750 a3t 1210 (17} 0t
Fay® G-Month AUD -BBR -BEWW 4.250 VB3 2036 AUD 20,700 7 00
et E-Month EUR-ELIREBOR 1.500 BEE 03 € BE200 18 i)

£ 31 003
Total Centrally Cleared Fimanaial Dersstive Instruments § 413 0.04.

W H the Fund is 3 buyer of profechon and a aedit evant ooours, as defined undar the tems of that parscuar swap agreement, the Fund will arfher (i) recens from e selber of
peotecton an amount aqual b the notonsl amount of the seap and dalives tha rafeseried obligabon or undsrhang securibes compesing the referencad index of (i) redeive a
net setement amourt in the form of cash, secunities or other delerable oblkgatiors equal to the nofional amount of the seap less the regovery value of e referenced
obbgation of undeiling secun Bes compiisng the relerenced mder,

@ the Fund s 3 seller of protechon and a redit event coours, as defned under the tems of tat parbodar saap agreement, the Fund will aither ) pay to the buyer of
peotecton an amount equdl b the nekoral amount of the seep and take delivery of tha referanced clrbgs Hon o underhing securities compising the referanced nder o
(i) pary @ et setthamant 3 mount in the form of Gash, securities or other delverabla obligations equal to thw nogonal amountof the swap lass the recosery value of the
ntfarenced obligatcn of undarbendg secuibs comprisng e ralirenced indix,

122 PIMCD FUNDS; GLOBAL INVESTORS SERIES PLC
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37 Duierribar 2005

W The meatimum poten tal amount the Fund could be raquetad to pay 36 3 Salle of credit prodection of recene 35 3 baryer of ced Eptatecten ol 3 credit dvent aoous a5 defiskd
undar tha lerms of that partioula swap ageemerd.

# This insrument has 3 foward saring eBactive date_ See Note 2, Searibes Transactions and inwestment incoeng, in the Notes by Finanad Statements ke further infematon
OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts)

* Azero balance may reflect actusl amounts rounding te |ess than ene thousand.

PURCHASED DPTIONS

CHEDIT DEFAULT SWAFTIOHS ON CREDIT INDICES

Baryi%oll Exorine Expimation Notkemal Fair ol

MEE i MUEI&. Proiedion Rate Date Aruni Cinl 'i'E} e Aot
5T Fut - OTC CDXM5-45 ©-Yaa Index By DA75%  IS0MEHIE 131,000 5 157 % 142 001
Pt - OTC CLOCHG-45 5-Yaar indie Buy 0575 VARG 104,050 171 159 0.02

539 %30 003

(300 2 Exepiration Hudional Fae ool

Comierparty  [eairiplion Prim Dt AmaumEn Caal Wl Mot Masots
BEOA Call - OTC WSH versus HKD HED 1.800 A0 176800 § 191 £ 100 001
Put - OTC USD varsus KEW KRW 1.419.000 | 2 A 15,782 ] a2 oot
EFS Call - OTC USE wértus HED HED 7.800 1B T00 1 [ 000
ER{ Put - OTC USDrvarsus KRW FRW 14723.000 1203 206 518 ] 35 .00
M Call - OTC UED varsus HED HED 7.800 (R0 U 110,700 168 63 001
£ 491 § I .03

WRITTEN OPTIONS

CREDIT DEFAULT SWAPTIOHS 0N CREDIT INDICES

Bl bt apiration Hutional Fair Fool
Coanrpany D crginn Protedien  Rate Date Amount? Fremim _ Vabw Bt Aot
5T Pt OTC CDN 3545 - Yaa Wrdex Sal 0.775% 1RSI0 131000 B O 5 (M) {00
Pt - OTC C00CIG-45 5 Year Indee Sall 0.7 1 500 2006 104,000 il (&) 01

FOE26) § (119 001y

FOREIGH CURREMCY OFTHINS

Esinfobi Expiestion Mt sl Faif ool
Comntomany  [ecriplion Pribim [iate Amomnt!™  Promiom  Walee  Hol Aot
EOA Cail - OTC US0 versus HED HED 1.850 1108/ 2026 176800 % (5 § (59 {0031}
Put - OTC USD varsus KR FRW 1,383.000 1002 2006 15,782 133 126) 000
E#S Call - OTC 50 versus HRD HkD 1.850 T10E 2026 00 ] 0 i
ER( Put - OTC USD varsus KRW ERW 1325000 12022026 5318 1 1) 000
Wl Call - OTC R0 warsus HED HED 1.650 T10B 2006 119, 700 181 {37} 000

£ (1830 § {13l o)

o Mobonal Amount mpresents e rumber of contracts.

CREDIT DEFALILY S¥WARS ON CORPORATE, SOVEREIGN AND L5, MUMNICIPAL I1S5UES - BUY PROTECTION?

o Dol Maturiy Hstional Premiunn. Appreciasion’ Fair ol

Comdamparly  Reloronon Entity {Fay) Esle [t AmomEn PasdiRemived)  (lopredsion  Yale ol Asots
=] South Forea Government International Eond (10000 Muxes § 4300 F %) £ 0N B s3 (0uoa)
B Honda Botor CoLbd [1.000) 20NN2028 ¥ 1,200,000 1350 =] 286} (003
CEX, Toyeita Motas Conp [1.000) WIS 1,325,000 13800 &7 (283 (0u03)
oug Matcadns-Barg Gooup AG [1.000) MNYMI € 11300 e (128} (357 (03
T Termasek Firaro sl Lid [1.o00) DWESNZE § 1,900 113N ] 119y (A
Toryerta Mokes Corp. (1O00) HVINME3 ¥ 3700 {171} 43 Ui [t
P Toyota Motoe Conp. [1000) FAIHNH 1,325,000 385 {[eE] (283 (0.03)
M South Korea Government Internatonal Bond (1o00) AMIMI0 5,200 {188 0 {188y (002
Souh Korea Government Intanational Bond [10o00) e 10,500 {503) [G14] 548y [0S
Temasek Firandal Lid (1.o00) VI3 12800 {BEL) %1 (B3 (0B
¥ 3680 § 155 § 3484} (033)

Unroalied
et Dol Maturiey  Motjnal Prasimueis. Apgers@tion Faar ol
Commterpany _Refesenoe Erimy R Eati Dt Amouer™  PaidiBeoswd)  (egeeciarion)  Value el Asuets

B#S Long o Group Holdings Ltd. 1.000% MOS0 §OSEN0 L L BN P09 00D
CEK, Viztnam Gowemmend ntarnatonal Bond 1.000 M W07 9,100 {2630 e hLk] 01
DBL Ping An Insurance Group Co, of Ching Lid. 100K MIEINIE 6500 (20} 19 {1 000
T Alibaba Growp Holding Lid, 1.000 MUDETI02% 5,950 31 5 &1 o
Indonesia Govemment interatonal fond 1.000 TN 2030 £ 500 Aa§ 37 83 01

§ (2T £ 3% - 20+ ] .01

See Accompanying Notes Annual Report | 31 December 1025 123
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcant)

A vt Fund 153 buryer of protechion and 3 credit event scours, a5 dafined undar thie tems of that parsiular swap agreamant, the Fund will it ) raceia fom T seber of
probecion an amountequal 1o the netonal amoant of e swap and delver Bhe referenced obligation or undarhang seaunizies comprising the referanced index or (il recena a
1 satement amourd i the Tom of cash, seunbes or ather dalverable obbganons squal ta te notonal amount of the seap less the ooy value of he refarenced
obkgatnn of undebing secun Bes compnang the eelerenced mder,

G i e Fund 15 a selles of prataction and a aredit evant aoturs, 35 debied urdsr the taimis of Sat parbodar sexp agresmant, the Fund el aither i) pay b the bier of
protton an amount aqual o the notoral amount of e saap and 1ak e dudvery of tha refiranded obbgaton o underhying seonties omprising th refirenced mdex o
{n) pary @ et setthemaent amount in the form of cash, sequrities or other delnerable cbliganons equal to e nodonal snountof the awvap less the recovery valus of the
refarenced obligaton o undarbang securites comprisng e referencedindax,

Bt The maximum potenial amount the Fund could be required 1o pay a5 a seller of aredit proiecon o recens a5 & bayer of ced tprotecoon if a credit event ocours as defined
under the terms of that paroular swap agreement.

FORWARD FOREIGN CURREMCY CONTRACTS

Sottkment Camremy 10 Cureendy to Urenalised Uercaltosd Appeediation ool
Lomterparty Homth b Digdivaeesd be ageived Appreciation (e prociation {Dapreatin) Net Assats
Al R0 ¥ 3, 290 % FEx] £ 2 £ 0 ' 2 L]
[zl LT T FEW 4675482 R L] [ [4E) o)
010 ™D 12,107 357 12 0 12 LEe]
010 4 155 CHH 1.780 L] i o 000
02008 169 MR 15037 L] {2 (i) 000
0106 108 FRW 158,657 b Q 1 00
oM A FHP L6 1 [t} | L]
LT Ti6 PN 1043 15 0 1% 0D
LT 91 ™o 1904 L i i 030
QIR0 I3 1,336 (] 419 0 o o 000
LI e 3 =1 ™o 0,13 L] 0 0 000
E#5 LT B 5.92% ] 3854 Lij (10} [RLUE {001y
06 CHF 59 M7 1 0 F 00
LTk s ChH 211,716 3000 0 33 (33) 000
21206 D 417 54 0 0 L]
01309 DR 7939461 475 L] D 0 000
LR [ ] B3l " 0 1 L]
01205 NED =20 943 LI (13 (13 00
00 PHP 2,085,735 34,795 Ll [136) {136] 1001)
1206 ™D §29057 4,104 10 1} 100 L]
LTRSS $ 5 CHH 1,746 L] i i 0.0
R0 2408 DR 4025803 5 Q 5 L]
0L 197 FiN 08 5 0 % Qe
LT 1450 ™o T 3 1] k] 0100
QM0 B DR E37300 1 0 Fi 00
00 B3 ™wo 19,756 i {2} i 030
L vt WD 16,025 3 516 1 0 T 0
ER( 0 3 3861 4,148 L] {530 [53) {a1)
200 IL5 £45 P | L {1} 1)) L]
0100 MOK 2005 Fib] | o | 00
LT TWD 3331 1,068 g 0 3 000
QU $ 8, £ T.350 192 0 102 00
LT 6,547 MTR B & il ] L]
LT s 417 PLN 1,521 & 1} 3 L]
LT r 1417 WD 43,142 L} {a%) (4% 1031y
OH06 IS BT 5 biijl L] {7} i1 000
QLI0E 3 A TRY 145,300 91 Q a2 L]
CBE QL0 NZD 41 § ¥ 1 0 1 000
012070 TWD THATH 1605 87 0 87 0
L1 T e ] 1.7 ALID 1EE% 19 1] i} e
L0 480 CHH 3358 2 i i 0
LT 7247 IR 599,125 L} (74} (14} 10ty
f0m L MO 11,235 3 [t} 3 L]
LT e 106 WD 3360 0 0 1] LT
G0 LS 1578 $ 434 1 i 1 000
QX006 WD 17417 500 & 0 & 000
102006 U5 11,501,200 878 L (23} (23} 000
Duig LT L5 (isF 33 L] {3 (3 L]
LTk ] 115 LS ki L1 i 000
R0 2303 IMR FUIALY] L] (1) [26) 000
1026 rar KRW 4,021,980 43 i 43 030
Q096 L5 B $ 15 L] 0 o 000
12006 BT 6ETT 000 519 0 19 L]
11 11,381, 769 1095 0 (30 [33) 000
1HWH 17,612,158 137 L] {Th %)) 000
Faf LTE AL 10084 184 L] {21} {210 fod
LT v ChH 10,55 1.542 L} (14} [14) L]
LTkt HKD 338 43 0 0 o L]
01200 SGD 554 431 1 {1 0o 000
LT e f (1] K5 155 0 o )
[T 13,038 MXH ML155 ke i e 04
L Freir 2257 FLN Ll kil 0 30 L]
LI T IL% 1496 ¥ 6l i 0 .00
M LiETr: CHF 1451 1810 L] (33} [23) )
LT it IS 485 150 LI {2 (¥ L]
QL0 ke 17 9 LI 0 i 0
12006 THE I o L] 0 o L]

124 PIMCO FUNDS: GLOBAL INVESTORS SERIES PLE
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31 D orrbad 2005
et Ureoalisesd
et bk LCumeny Lo LCureency te Urealised LR Apgeeciationi ool
Commderpaimy Wt b i berrondl Bt s Appriciation { e prosciatin i { Do peteiantbesn) Nt Assts
Qa0 1 4a1 ChHH 811 b3 4 ¥ 0 P4 0
00 Taz DR 1222555 ] 0 1] L]
QU0 E&h MYR Lin B 0 B .00
M 431 PHP 28,508 3 L] k- 000
01 101 MM T.387 3 0 33 .00
020K HD 794,592 3 38,083 51 L 52 000
IKD 0103 T™Wh 166020 L7 &7 L} &7 01
QN0 5 IBO73 L A1 19,551 ] [33) [33) .00
i 0203 (MH 45,135 i EALG ] [6) (6] {0a1)
Tl CHNY  E1LE0 B35 0 {31} {3t} [0
010 1 Tad M3 0 4] (6] .00
01203 KRW 7,795,517 085 3 3 000
i T MR L1 &0 0 [k} b 000
203 NID Ly in 3 3 0
DI [ i F ChH 7,248 B i & .00
04z0m 4558 HED 38,535 [ i) i4) 00
00 1428 MR 137,663 ] (1) (11} 000
Ty =1 RO, 1011 10 0 0 (.00
012036 1458 FLN L33 34 3% 0,00
Ui 5,085 KW 1285353 o (28} [28) 000
061X T Uz Threms 4 58 o il 030
MBC Qe AUD 243 162 L] 1] 000
0uHxE Cah 11,228 1478 ] (218} {218 {02
0 CHF L3 & ] 2 (2 00
00 e CMH 1,513 bl 0 [k} i3 00
Oham HED 14 F i b [ i 00
DIz ¥ 145,538 935 & Q 3 0.0
0 HOK 4,085 401 ] i) (4 000
020 HID 1,31 9 . 1
[ip i 6D 43,8495 336m ] [324) {324) 1003
120 ™ 306 35 o {3 {3 00
012028 L3 AUD 1,997 0 -1} (8l 000
i) T 3 ¥ (A ir b i 000
U0 147 ™D 4479 1 1 000
ol CMH 15,000 4 4151 o {23 [33) 0.0
M1l T € 3 37 o ] 0 00
Qa0 ] il I ] 0 1] 000
0 6D 19z 149 L] 0 Ll
0102 § 185 (HF 148 0 {13 n 00
[T T 3 s i ] o 00
OHHIE 930 ERW 1,359,787 13 L] 13 000
0o 21,071 SG0 .63 143 i} 143 L]}
OnA0I6 & 1383 ¥ 0 L] 4] (8] 000
030 b1 35 DR A5 ] [i} 1] L]
ML 0203e 4.3 KW BAX685T &7 L} 67 0
S0% 01 MH - 11543 14 307 o (52) {33 000
Ot MO, 3560 38 0 15 {% 000
OHA0IE ™D 1312 431 13 L] 13 000
010 F o34 DR 57302139 3 0 3 0.3
011203 LI ¥ 15800 1] in i 0ah
01138 1,050 ™D vk ] [i:4] {E) .00
a0 2135 ChH 15,000 S 0 3B L]
G [T € B3 ] 9,715 L] (144) 1134} 001y
i T £ 7080 £ & 46 192 ] 193¢ 002
T 1 ) a7 ] Q 1] L
[VE i3 1] MM & il 1] f 000
558 010 100 DR 17348222 1] 48] (1) 0100
LA 01205 CHF 1,215 $ 1531 0 (17 {17 .00
0 HD 1 1 L] L1} i} (i)
a0 § 80 DR 4666861 0 Q 1] 0
(il 1383 1] 5068 % ] ki 0,00
WiT T HID 3.8 $ 1,835 0 {45} 145 0.0
$ 1,799 $ {1.880) R 1] 01y

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

5 at 31 December 2025, the vastor AUD [Hedged) income had the flowing forward foraign cureency contradts outstindng:

e Wi Bt
Seael 1l P Cumandy to Currondg to Urwealised Uerpakhost Apgeeciation/ ol
Comnderpariy Weaih bt [ beverend ot Bscopend Apprediaiion { D prowciationd {Depeaciatian Mot Aoty
A 01 2036 4N D T P13 0 I 0o
BA 0172026 474 im 1% 0 13 000
ERC 011 3026 HED 11 £ B ] 1] ] 000
CBX 011026 L4 3 o ] ] .00
S0 a1 2026 13 ] L] 1] 1] 000
01 20 P D 2% & 1] [ 000
WaT 012026 551 54 14 1] 19 {00
| 0 F 53 .00
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Schedule of Investments PIMCO Asia High Yield Bond Fund tcant)

A5 31 31 Dascember 2025, the Enst utianal CHF (Hedoed) Aooumadation, Institutonsd CHF (Hedged) Income, E Class CRF (Medged) Acoumulaton and E Cliss OFF (Hedged)
Income had the Slowing fomwaed Sxieign curency contracts cutitandng

Tt Lo il
St Cieay bo Cimroiey T Ureoalisex] Unoabtied Aggeeciation! % ol
_Caendorparty el b D e bt Rosvost ot Ll prosiaties {Degnchatisn) Nt Assots
ERS 012026 CHF 146 F 185 f 1 0 1 1 000
0113026 ¥ 1515 CHF 1,584 26 ] I 000
Fak 011 2026 1062 1653 K ] n o
oM 01026 L06% 1655 i 1] i 000
Ma 01 1026 CHF 9 £ e b i {1} .00
01026 4 i CHF i L] ] 1] 000
X Q11 306 a2 i7 L] ] 1] .00
558 011 Ha26 CHF L 1] 12 ] ] ] {00
012026 F 14 CHF it 0 ] ] .00
UAG 0t 226 I I ] ] 1] .00
} B § (0 F 1 {0
As 3t 31 December 20025, the Inst iubonal ELR Hedged) Acoumaulation, Ins§ utional EUR Hedgad) incoms, Insestor EUR [Hedged) Income, E Class EUR [(Hedged
fcqumulation and E Class EUR Hedoed) Income had the Tollewing foreand orsign currency conbrack outsiandng:
1ed gt gl
Sl e Cusmtendy 1o Currondgy to Ul o] Uproabeod Apgenciatisn/ ool
_nenderparty Month b [ vsred e Bionived Apprecation (e prosationt (D preiatien) Mot Assats
BOA 0173026 € 1,043 £ 1487 3 1 £ 0 § 7 00
01 2026 ¥ 7 £ E o 0 1] 0.0
BPS 0172026 £ 73 £ 8% o (2 {2 000
02026 £ OLI62 € 2597 1] ] & 0.00
O 226 BOTTY 55,568 ] ] 469 L]
CBE, a1 2026 € 1580 F o184 [] {17 (17} 000
Q1026 ¥ € 1% b 1] [ QL]
DUB 01 2026 € 14p oI 0 ] 0 0.0
MELC 01 404 581 ] ] 1 0200
017 2026 § 24883 € 1875 1,042 i 1042 010
S04 01/ 2026 24477 71968 1,254 [ 1,254 0.12
§ 3,285 £ {15 § 3266 031
85 5131 Decemnber 2025, the bnst ubonal GEP [Hedgad) Acoumulaton and hrstifuional GBP (Hedgad) income fad the lolloweng forward foreagn aumency
Goniracts outtandng:
1ot Bl i
Sl el Cumency 1o Curmny to Ureoalised Urrpal st Apgeeciation/ ool
Svenorparty Kumth b [hed besroed b Roconvod Approdation (e preuationd iDepnciation) Mot Assots
Al 012026 ¥ 13007 £ 10,001 L 50 FO3% 003
EDA 012026 £ 53 b3 n ] (n i1 0.00
EPS 01 026 1 3 o ] .00
ERL Ol 26 £y E 10,965 41 0 4an 0.0
a2 017 23026 £ i 3 1 o 0 1] .00
012026 FoBm £ &M 15 1] 1% 000
MBLC 01 2026 £ 3 F 407 0 1] {2} 0.00
0120 P LM £ 2018 1 ] FH 000
MY 011 1026 £ G ¥ B ] o ] [Te]
REL 0173035 FoMm £ 18 4 o 4 .00
504G 103G 14,531 1055 33 ] 353 Q]
558 017 2026 (RFx) 881 3 o 3 0.0
} LI § (3 § 1% .11
#i5 3t 31 December 2025, the imvestor RME (Hedged] Income had the following forward Toregn umency confracts oufstanding:
et Ungvalis]
et b naor Cumenay to Currendy to Urupalised Ueroabtiod Appeociation ol
Sosaorgany Meath_ b Dedenresd b Riexeives Appescation (Do preciatior) {Bopaccatinr)
BOA 01036 H a3 CHH 638 ¥ | 0 £ 1 00
ERL 011026 a0 34 1 ] 1 .00
FAR 011 026 i 11 o ] 0 .00
<L Y] 01 2026 a0 637 ] ] 1 0.00
MEC 011 2026 (NH 235 ] 33 ] ] 1] 000
M 011 2026 .73 44 ] (2 ¥ 000
S0 012026 £ 1 CNH 5 0 i 0 000
] 3 50 § 1 .00

5 31 31 Decemnber 20625, the ks wbonal 500 (Medged) Income, Irmeston 560 (Hedgad) Income, E Class 500 (Hedaed) Income and M Retail 560 (Badged) Income | had
the followeng Beward loresgn aumency confracts outstanding:

1ot W ]

Sete ol Costediy 1o Crrendgy 1o o] Unroabtod Appeecalinnl ol
mipcparty Mlonth b Dol wored be Boived iom b {Doqwoiatior) Nod gty
ERC 0111026 Gh e § 3% $ 0 513 P 000

0 ingG | LT wh o 0 0 0.00
CBX 01 30k sGh e £ o ] ] 000
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T Dudorribad 2075
it Liroa sl
Settiement Cugrendy to Cumpesncy 1 Urealised Uerpbniek Apgeeciation’ ool
Comnderamy Manih b Qb b B cunhei] Appriciation (L3 [ {Dpeteiantiesn] Mt Aty
R0 FOLISE wh 1452 £ 5 P 0 41 5 on
FAR 02026 44 ki 1 1 1] 1 Quon
oM 02006 965 1,243 1 | 0 0on
MEC 012026 12181 9,589 n1 ] n7 o2
M D006 733 F R ] 147 (1] 147 0ol
5l 02036 %7 5 1 ] 1 Mok
506 2036 23578 0% 181 o 13 oz
&G 00 7 507 1 o 1 on
§ 556 § (4 ] §51 003
Total O Financial Deraelive Irestizments. % 2034 019
Totl Invesdmerts % 1,049,057 9798
Dthes Camrenl Aucoebs: B Linbaddies 4 21523 102
el feciets 5 1L.OT0EBD 100000

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thaousanmn

I pere basdam oo ey oo 20wl amodnis rounding o s (han e thousand
A Saurity & in dolah
(% Paymeat inkind soourity
b Pedo coupodn 5 ol y
i) Compan rep a yheld 1o ¥
{4} Podgiund maistiny; date shovn, d apphicable, represonts nest contrsd ual call date.

D) ATElieteed o Chis Fianed.
M Comtingent penvertible seourity
gy Rostrictad Somnt s {31 Decombes 2030 1 26% )

Kadurity Acgenition Fal ool
Banor [ssaniplion Lonpom [kt [F1 {aad ke ol dasets
Devalopment Bank of Mongoka LLL B.500r% LxAikeid 140025 £ 1526 § 1578 .24

) Securiibes with an aggregate faie wadue of 5% 943 (31 Decomber M0 319, X00) hie boen plodged a6 collateenl undes the s of the Master Eeputduse Agroemenis anid
o Global Mastor Repunchse Agreomants o6 o 31 Dember 2075

Carh of 312679 (31 Decomber 200 511,308 has boon pled god as colloteral Tor e xchangs-trsbed and conially doased finencial derbvtive instrument s as at 31
Docombs X175

Cosh of 33,5353 Deoember X024 5L810) hos bisen phedged a5 collaterad for Tinancial deivad e isstmements a5 govedned by Internsd fnal Seaps and Doebativs Assodl jon,
I, master agrosments o ol 31 Decomber 2005

Fair Yol Meosagoments/ ™

The felboweinng = 2 summany of the Fair valudtoen according ta the inguts used 5 at 38 December 2025 invalung the Fund's ssets and babdisss:

Cueted Priies
in Active Markets Simitican Othor Standlicant
Hor kel levis bimces (Enorvalike Inguts Unabsera bda Imparts
_Catearg (Ll 1) (Lo 2) e 3) Fair Valis
Transferable Saounbes ¥ 1 ¥ 65560 }nTn ¥ SE3EE
Imesamerit Funds 62,936 0 0 62,536
Financil Duediative bnstruments® 0 1439 0 1435
Tolalks 5 G933 $ 968,399 5 17,720 § 1045057

Thee lebowing & 3 summeany of e fair wahsasons according o the inguts ued a5 3t 31 December 1024 invaluing e Fund's sssets and Fabalises:

(Quated Prima
I At e Markets Sigmificant (8har signi icam
foe deeri bl Femoem vt Dhvcrvabiks g Lotk binpeets
(ategoryh {Lesl 1) {Lowod 3 ool 3) Fai Yalue
Transferable Seounibes [] 0 £ 1,592050 [ £ 1592402
Invesimient Funds 178,545 4878 0 133473
Finanaal Desivative Instrumengsi L1 {10.925) 1] (10,925
Tolaks 5 17859 % 1,586,003 5§ 382 5 1,764,960

HF e Nate 3 the Nates b Finansdal Statamants S2 add sonal infoemancn
Gt Refer to the Schedule of Investments for addtional infkematian
o Firarcid Deratva nstuamants may indude opsn LIlres Contradts, Swap agements, wiitten optons, puidhased options and fosard foreign aunency Centace.
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Schedule of Investments PIMCO Asia High Yield Bond Fund tont)

Rovorin Ropurchasn Ag nis ot 31 Dooember X005

Pyt 1oe
Rirrr
Borrowmg ST et Wazumy Borrawmg Finpoiit s ol
oerpary Rate Diater Date Aot Apesrnonls Mot lssots
S 3000, 13 B0 TED ¥ F I {005}
ML 2400 12 0TS TEQ™ {2407} [FENEN] 023
M (1.150) 121 B0, TED [411) i) foa)
31450 121 B 2025 TEDM {EBET) 15800 {0E2)

Total Reverse Repurchase Agreements 5 {10,034 10.94)
A Opieh i ity Pevaise epurchise J glesment.

o Rt iaal (Recoieod v hedigod Top OTC Finamdal Des st Istmamenis

The: foligwing & a summany by counterparty of the fai valys of OTC finandal darvative inseuments and opllateral (regetediipledgad as 3130 December J025 and

31 Deecember 2024:

Ao it 3 D 2026 A at 31 o 2004
Total Fatr Value Cellatenl Hed Total Faid Vabue Collaweral ke

Connerparty of O Dhoritutives ol ol of (T Debantives, kol o iaros

AT f im £ 3 £ %0 (8D £ ] [283)

BOA m ] imn 198 il 148

BF {143) Bea 1ns 10.524) 1710 M6

ERL 1314 [1.480) [1E5) {1,198) L0 12

CBE 1152} ] 138 {328) 260 (62}

DEL i} 0 {1 Mis Mia MR

pug (391} 1 {1, 748) 1,530 (23}

FAR 2317 {340} [R]e:H] L] L) iR

el 10 ] 102 [161) i (161}

5T 4] 130 m {676) TR 104

INDY M 1] 34 2 o z

=7 {34E) 0 {E£) B0 il 0

MBC 705 {910} {7y {1.077) TR0 {297}

MY L5 1,588 El 13 i 113

MYl ENL] 30 2} 1y 40 (133}

N&L &7 ] &l BA MA (Y

FEC L 1] L MIA MIA i,

500 16 1] 16 {1670} 1AM (270}

5063 1.A78 (159800 (104) A MA bR

358 ] 0 H) A A A

UaG Tl i) [9) {95) o {3ch

Wil [FE) ] {26 3 o 3

GF ek axposuee rapasents tha natoeceivabilad(pay able) thatwould ba due Fomits e courtapiity in the event of defsult, Se2 Mote 16, Finanaal Rits, m the Mot 1o finanasl

Stammants o maone information regardng aedit and counteparty ng:.

Camparad b Indarerd bim

The: fiadownne] =5 2n analyis of the Fund s amets a5 at 31 December F025 and 31 December 2024 a5 a propormon of e Fund's Tofal Assets

_Anatnis of Telal dsads 3 Doc- K (5} 3D B34 (5]
Tramsferable secunbes admitied to ofical stodk exchangs Ta57 an
Translerable sequntes dealt in on another regulated maskat” a7 309
Othai ransharable seourties 053 MiA
Invesament Bnds .73 5.08
Cantraly deared hnandal dervathes inghuments 0,04 Dos
0T fnanaal dervative msuments o 0.1%
Other 3ssets 4.10 518
Tokal Assets 100,00 10000
© g p the st ol markets, dat oot i apparde 1 (o th Peospactus, winch maat UCITS regulated maskat avleny,

The Funed's investment portfolio 15 concentra ted in the Tollowing s gments 3 at 31 December 2025 and 31 December 2024:
ot monts, st bair valuo M-Doc- MV FS (%) 3o 2024 $5)
Az 050 (5%
Bermuda 058 0%
Carymian Ielands e 1] 1598
Chira 013 .25
Colombad 098 0.
Framce o4y 034
350 305
mm 1245 1083
Indonesia 106 180
Lapan 1.2 025
Jersaey, Chanine Islands 0.37 047
Farakhitn 008 M
Lumembaourg 0.1 A
Marshall klands 0.7% 043
Maruritius 105 483
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31 Dacirrbad 2075
Irrpendments, al bair valus M Doc- MRS (%) 31D 2024 )
Mexicn 0.2% 0.5
Mongolia EW Fivp)
Meterlands .15 1.30
Pakistan LO% 528
Philipparsas M 141
& 335 218
South Ak ica 052 0.3%
SouthFoea 044 040
Spain 0.3% A
5 Larka £45% S5
Thailand 146 284
Turkay 0.3% L]
Unined 1230 168
United States 159 157
Wiemam ki ot
Wargin |skynds (Bnifish) L5 738
Shirt-Temm Insuments 1453 ki
Investment Funds Lhe 1001
Finandal Desnvatres nsruments Daaltin on a Requlated Market
Fuszas 0,00 {008
Centrally Cleared Finanaal Dervative Instumants
Cract Defaut Swags on Corporate, Somtreign ard U5, Municpal ssues — Buy Protecton 0.0 000
Cradit Default Swaps on Credit Indboes — Sl Protecton Q.00 A
Iritérest Rate Swaps 003 (0U0G)
OTC Ainaraal Dervatve instnaments
Puschased DJ:‘IMH
CredtDakalt Swapbors on Creditindices 003 A
Forgign Cumency Oplons 003 M
Wiitten s
CreditDafault Swaptors on Creditindoes [IEEEH] M
Fareign Curency Opons 01} MA
Cracht D fault Sevaps on Corporate, Sowaign and U5, Municpal lssues — Buy Protection (033} {018
Cradht Default Swags on Corporate, Sowereign and U5, Municpal |ssuas — Sell Protaction 0 nan
Fostwaed Foraign Cuméney Contradts oo g
H Forard Foregn Cureenoy Conracts 048 (036
bt L rit Asgets & Liabil s 1402 375
Mgt Assats 100840 10000
See Accompanying Notes Annual Repoit | 31 December 1025 129
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Glossarny: (sbbreviations that may be e in the preceding statemaents)

Ooooooooooooood

Counterparty Abbroviations:

AID Austaha and Mew Tealand COM Coenmeiz Bank Al MY Morgan Srandey & Co. Intema bonal PLC
Barking Group DEL Deutoche Bank AG Lendon NOM Momura Sequntes Intemational, Inc.

BAR Bardays FLC Coporate RRPRERD fadng DEU Deutsche Bank Securites, Inc ML Momura inemational FLC

BOA Bark of America HA DUE Deutche Bark AG AEC Royal Bank of Canada

BoM Bank of Monireal FAR Welis Fargo Bank Natonal Assoaation  RDR F&C Capital Markets LLC

Bos BodA Seanities, Inc. FCT Cradit Suese Capital LLC RYL Matwiestblarkats Fic

BPG B Panbas Secunites Cop. FiCC Fixed Income Claaring Corporabon CAL Citgroup Global Markess, Inc,

B8PS BMP Panbas 5.4 GLM Goldman Sachs Bank LG4 SBI Citgroup Global Markat Ltd.

BRC Bardlays Bank PLC G50 (oldman Sacke & Co. LLC 50X Sundand Charered Bank, London

BSH Bangg Santandss 54, - New York Branch GST Caledmeaen Spchs Intetnatioral LGY Somine Genarabe, NY

BSM The Bark of Mova Seolia - Tosonto IND Crédit Agiicoda Coeparate and vastmend SNF Sandord C. Berrstein & Co.

B5% Banoo Santander 5.4 Bark 5.0, 506G Sopete General: Fars

BUS The Bari of hova Sootia - Toonts JML 1P Morgan Securites Pl S58 State StreetBank and Tiust Co.

BYR Thee Bank of Mowa Sootia - Toronto L P Worgan Thase Bank NA. 5TR Saate Street FICC Repo

CEK Citibank hA, 11 1P, Morgan Sequnbes LLC TOL Toeonto Dominion Bank London

a4 Mot Secunbes AmencasLLC MAL Macquanst Bank Lismbed TOM TD Securines (USATLLC

e | MNatm Sengapord HEC HEBC Bank Fc TOR The Toranko-Domenon Bank.

CEW Canadian Imperial Bank of Commerce  MEL Warrill Lyneh bnbemational uas UBS A Stamford
World Markets HFK Bardays Capetal, Inc, uLo VB S A Lordon

Cle Canadan Imperial Bank of Commerce  MSC Margan Stanley & o, LLE. WFS \Walls Fango Secunbes, LLC

CKL Cinbank MA. London MYC Motizan Stanbey Capatal Seences LLC T Westac Banlang Colp.

Currency Abbreviations:

AED UAE Ditham HED Horg King Droflar PLN Falish Bty

ARS Argantne Pesg HUF Humigarian Fatint PYG Faraguayan Guaran

AUD Bastrabian Dollar DR Indonesian fupiah QAR Ceatin Riyal

AIN Azeibagaran Marat ILS Isigali Shoikel RON Romarian bew Léu

BRL Erazhian feal IR Indian Rupas RSD Setbian Danae

CAD Caradian Dollal IPY {ar ) lapamase Ten AUB Russian Ruble

CHF Swiss Franc KES Karngn Schilling SEK Swedishmna

o Chrdean Peso KRW South Eorean Won L] Singapane Dollat

ChH Chinese Berminkd {0fishore) KW D ¥l Dvinan THE Thai Baht

CHY Cranese Elerm ki (Maniand) KIT Fazakivstan Tenge TRY Turkish Mew Lira

cop Cotanbian Pass MIN Kegxican Paso TWD Tatwgnasa Dallar

K CaechKoeuna MR Pokal aysian Fimiggit uGK Ligandan Shilling

DK Pranich Krone HGH Mganan Hair USD (or 8 Lrened Srames Dollar

DoF Dorninican Pesa NOK Merwegan Krore uyy Uruagusayan Peso

EGP Eqyptian Pound NID e 2ealand Doldar uzs abekistani Som

EUR for €  Euo PEN Frsuian Mew 5ol VND Wiemamese Dong

GEP {or £)  British Pound PHP Fhilippins Feso LAR South AFican Rand

GHS Ghangian Cad FER Pakistars Rupss MW Zarmbain Ewacha

Exchange Abbraviations:

BIST Borga Instanbid Ex EUREX Eurax Exchangs ICE Interconbrant Exchange®

CEOT Checage Board of Trade FTSE Financial Times Stock Bechange orc Chwer e Counter

CME Checage Maicanle Bechange

Index’s pread Abbraviations:

AEX.HE Assat-Eacked Sequnibis Inda - CPURNEA Consuemar Frace AR Uik PIMCODEY FIRACD Diveasified Bomed Fland
Harhie Ecuity Hor-Saasonly Adpsted Indse PrimeX.ARM  Frime Morkage-Backed Saasties Index -

ALCS Algongun Cmglaies Natural Gas Bass  DAX Dieutscher Akt Indax 30 Adustable Rate Morigage
Future s Indkx FECLO1 Fadderal funds affectve rate S&P 500 Ssndand & Pood's Y00 ndex

BCOMFITC  Bloombeg Commodity Indoc 1-Month FRCPXTOR  France Consumer Frice ex-Tobgooo inder S&P CHX Mifty  Standand & Pocr's Milly 50 bndex
Forwvard Total Retum FTSE/ISE South African Parfommance Indes SARON Sunss Average Rate Owetright

BCOMTR Eloombesq Commedity indax Totl Retun FTSEMIB Biowsa Italiana's 40 Most Ligad! SET 50 Thailand Equity Index

BCOMTRY  Sloombety Custom Commodity Index Captahsed itatan Shares Equity index SHIR Shenke| Ovirnight Infierest Rate

BoaL Bundestbliganion, the Gaman word for  1BEX 35 Spanssh Contnuous Exchangd Inder SIBCSORA Singaport Duamight Rate Avatam
federal gowermment band IBR indicados Bancaro de Relaenda SOFR Secued Ovemight Finanding Flate

BUND Burdesandiing, the Gemanword far  JMABDEWU  |P, Maigan Custom Commadity index SONIA Sneeling Overnight Index Avdrage
Tederal gowemment bond JHABNIUS P Margan Custom Commodity bnder  SONIG Seding Ovemnight Interbank

CAC Cotation Assistée en Conting KOSP1 Kxea Composate Stock Frice index Awvrage Rate

CAONREPD  Canadian Dverreght Repo Rate Awerage  KOSAZ Fatesa Stodk B FOSPL H00 index  SORA Singapore Quarminht Rate Average

CDK.EM Credit Dervatves inday - HMLPIREIL Mernill Lynch Preate Real Estate 5P 200 fursiratan Equity Fulures index
Emigng Markets Indky « ingtituRongl SHFXONZ Swiss. Croerrnght Fabe A jos (GPM)

CON.HY Cradit Darncatives Indax - High Yield MLFREIS earnll Lymch Private Real Estang TOPK Tokya i v

CoX.G Credit Derivaties Indax - Inide - Standard TRMNGLU FTSE EFRAMAREIT Developad indax et
Investnent Grade MUTECALM  Tokyo Dwarraght Average Rate TRI LD

CINBSTR3 Crshom Commedity irdex NASDAD Mational Assoodation of Seauriies UKRPI Urated Kingdom Fetail Frces Indax

CHEX Commenercizl Morigage-Backed Indax [realers Automated Quatabons WETONK Eueo Sboe S0 Wk bhiy Index

CHREPOFIX  Chor Fiang Repo Rates T-Day MDUEACWF  WTCH ROV Index Fusing WIG20 Capitateaion-e eaghted Snck Maket

CPALEMU  Euro Agea all lrarrs Ron-Seasonally OMX530 Stockholm 30 index Index of the 30 largest companies on
Bedpusted Index PIMCODEU PINCO Cotam Comenadity Badkat ehit Watiaw Siock Exchange

CPTFEMU  Ewozone HICP ex-Tobacoo Index

Municipal Bond or Agency Abbreviations:

AGH Assured Guegranty Munapal HPFGC Mationa| Public Finance uarantes Comp. 5T ak
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Collaterafied Bond Dbigabon
Collatradied Dbt Obkgaton

Chile Inerbank Offered Rate
Certificateless Regsry for Bcronic

Collataraled Matgage-Backed Sacuy

Mummbai Interbank Offered Rare
Maogan Starley Capinl Intermatonal
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PIMCO PIMCO
2026
1,108,300,715.32 177,760,352
12,021,102.15 1,928,065
1,096,279,613.17 175,832,287
5,561,732.593
4,064,581 .266
6.96 1,116
10.16 1,630

423/520



EDINETOOOO

OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

PIMCO PIMCO
1,469,063.179 1,033.012 1,468,030.167
2019 12 0.000 0.000 0.000
2,345,094.804 1,373,078.247 2,440,046.724
2020 12 0.000 0.000 0.000
623,503.998 0.000 623,503.998
0.000 0.000 0.000
10,436,383.697 1,551,627.835 11,324,802.586
2021 12 2,081,554.806 87,209.302 1,994,345.504
8,784,601.034 1,233,350.088 8,174,754.944
1,280,670.919 27,649.770 1,253,021.149
1,271,488.582 4,615,147.052 7,981,144.116
2022 12 10,152.284 1,053,766.101 950,731.687
2,821,770.815 3,456,191.434 7,540,334.325
17,741.935 223,627.765 1,047,135.319
1,542,949.452 2,235,720.887 7,288,372.681
2023 12 0.000 33,860.418 916,871.269
453,857.746 1,704,648.507 6,289,543.564
0.000 697,712.748 349,422 .571
1,211,865.327 2,430,195.638 6,070,042.370
2024 12 51,851.850 168,959.133 799,763.986
377,753.513 1,192,944.721 5,474 ,352.356
0.000 0.000 349,422 .571
864,370.642 1,234,002.738 5,700,410.274
2025 12 0.000 86,609.827 713,154.159
377,630.706 1,422,314.793 4,429,668.269
0.000 57,754.011 291,668.560
PINCO PINCO
2019 14 PINCO
PINCO 2019 14

2020
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1989
1989 UCITS 1989
UCITS
UCITS
CCF 1CAV
1989 1893 1972
1990 1990
1989 1985 12 20 85 611 EEC UCITS
1989 1989
78 2002 13 2001 107 EC
2001 108 EC UCITS 111
1989 2003
2003 211 UCITS 1V 2009 65 EC
2011 2011 352
UCITS
UCITS 2014 91 EU UCITS 2016 21
UCITS UCITS
2019 2019
430
UCITS 2019 2013 48
CP161
UCITS 2013
48
AlIF 2013 22
2011 61 EU AIFMD

AIFMD UCITS

425/520



EDINETOOOO
OO000DO00oDo0o0Do00DOo00DO000oo00bDo00noOo(E36483)
OOoooooooooooOooao

2015 12 2015 UCITS
AIF
ICAV
UCITS
UCITS UCITS UCITS
CCF
ICAV
AlF
AIF AIFMD UCITS
AlF
CCF
ICAV
ILP
ELTIF
ELTIF AIF EU 2023 606
ELTIF 2.0 EU 2015 760 ELTIF
AlF AIF
ICAV
CCF
ILP
ucITs
UCITS EU EU
EU
2009 65 EC UCITS
ucITs

UCITS UCITS
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2005 CCF
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1990
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UCITS
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UCITS UCITS 104
UCITS
UCITS UCITS
UCITS
UCITS
UCITS
UCITS
2013 48
UCITS UCITS UCITS
UCITS

UCITS
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0TC
UCITS
UCITS
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UCITS
01C
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UCITS
UCITS UCITS
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0TC
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UCITS UCITS UCITS
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
UCITS
AIF
AlIF 1990
EU 2024 927 AIFMD 11 AIFMD 2026 181
AIF  AIFM AlF
AlF AlF
AlF
AIF
AIF  QIAIF
AlIF ELTIF ELTIF
AlF

AIFMD 11
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UCITS UCITS
UCITS 17 18
ucITs

UCITS UCITS 2009 65

EC UCITS UCITS

EU
CCF UCITS
2014
65 EU MiFID
MiFID
MiFID
MiFID
UCITS
MiFID
UCITS
125,000

UCITS
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MIFID

MIFID 15

MIFID 16

UCITS

MIFID 10 MIFID 15 16

MIFID 13 30

MIFID 14
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CCF

UCITS UCITS
UCITS

16

CCF

16

1997 97 9 EC

1998 1998 37
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2013 257

UCITS
UCITS
AIF
AIFM

EU
19
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2013 36 EU CRD 1V
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2017 565 18
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UCITS UCITS
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UCITS
UCITS UCITS
UCITS
UCITS UCITS
MiFID
ICAV CCF
ucrTs
UCITS PRIIPs
2021 BO
2021 24 BO
EU 2015 849 MLD4
EU 2018 843 MLDS 31
MLD6 MLD4
MLDS AML EU
AML MLD4 MLD5 AML
2027 10 AML AML

EU 2024 1624
BO

BO
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ESG SFDR
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Independent auditors report to the members of PIMCO Funds  Global Investors Series plc

Report on the audit of the financia statements

Opinion

In our opinion, PIMCO Funds  Global Investors Series plc’s financial statements

give atrue and fair view of the company’s and funds assets, liabilities and financial position as at 31 December
2025 and of their results for the year then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financia Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law) ; and

have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise

the Statement of Assets and Liabilities asat 31 December 2025;

the Statement of Operations for the year then ended;

the Statement of Changes in Net Assets for the year then ended;

the Schedule of Investments as at 31 December 2025; and

the notes to the financial statements, which include a description of the accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“1SAs (Ireland)”) and
applicable law. Our responsibilities under ISAs (Ireland) are further described in the Auditors responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed entities, and we
have fulfilled our other ethical responsibilitiesin accordance with these requirements.

Our audit approach
Overview
Audit scope
The company is an open-ended investment company with variable capital and engages PIMCO Global Advisors

(Ireland) Limited (the “Manager”) to manage certain duties and responsibilities with regards to the day-to-day
management of the company. We tailored the scope of our audit taking into account the types of investments within
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the funds, the involvement of the third parties referred to overleaf, the accounting processes and controls, and the

industry in which the company operates. We look at each of the funds at an individual level.

Key audit matters

Valuation of financial assets and financial liabilities at fair value through profit or loss.
Existence of financial assets and financial liabilities at fair value through profit or loss.

Materiality

Overall materiality: 50 basis points (2024: 50 basis points) of Net Asset Vaue (“NAV”) at 31 December 2025
(2024: 31 December 2024) for each of the company’s funds.
Performance materiality 75% (2024: 75%) of overall materiality.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example in respect of
significant accounting estimates that involved making assumptions and considering future events that are inherently
uncertain. As in all of our audits we also addressed the risk of management override of internal controls, including
evaluating whether there was evidence of bias by the directors that represented a risk of material misstatement due to
fraud.

Key audit matters

Key audit matters are those matters that, in the auditors professional judgement, were of most significance in the audit
of the financia statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the alocation of resources in the audit; and directing the efforts of the engagement team. These matters, and
any comments we make on the results of our procedures thereon, were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.
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Thisisnot acompletelist of al risksidentified by our audit.

Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets and financial liabilities
at fair value through profit or loss.

Refer to the Schedule of Investments for each of the
funds, the significant accounting policies set out in
note 2 and Investments at fair value and far value
hierarchy set out in note 3. The financial assets and
financial liabilities at fair value through profit or loss
included in the Statement of Assets and Liabilities of
the funds at 31 December 2025 are valued at fair
value in line with Generally Accepted Accounting
Practice in Ireland. We considered the valuation of
financial assets and financial liabilities at fair value
through profit or loss to be a key audit matter as it
represents the principal element of the financia
Statements.

We tested the valuation of transferable securities, other
financia assets and the fair value of securities sold short at 31
December 2025 to third party vendor sources where available.
In the absence of third party vendor sources being available,
we considered the methods and data used by management to
develop the estimated fair values and we completed alternative
testing procedures for certain securities. This includes but is
not limited to, obtaining management’s pricing support and
considering recent transactions. In some instances, we tested
the valuation of securities with the assistance of our internal
valuation experts to develop an independent estimate of the
fair value and to determine whether management’s fair value
estimate was reasonable.

Investment funds comprise Exchange Traded Funds and
Collective Investment Schemes. We tested the valuation of
Exchange Traded Funds to third party vendor sources. In
respect of Collective Investment Schemes we agreed the fair
vaue to an independent confirmation from the underlying
transfer agent.

We tested the fair value of repurchase agreements by agreeing
the fair value to counterparty statements. We tested the
valuation of financial derivative instruments with the
assistance of our internal valuation expert to develop an
independent estimate of the fair value and to determine
whether management’s fair value estimate was reasonable, or
we obtained third party vendor prices where available.

No material misstatements were noted from the performance
of these procedures.
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Existence of financial assets and financial liabilities
at fair value through profit or loss.

Refer to the Schedule of Investments for each of the
Funds, the significant accounting policies set out in
note 2 and Investments at fair value and fair value
hierarchy set out in note 3. The financial assets and
financial liabilities at fair value through profit or loss
included in the Statement of Assets and Liabilities of
each Fund are held in each Fund's name a 31
December 2025. We considered the existence of
financial assets and financial liabilities at fair value
through profit or loss to be a key audit matter as it
represents the principal element of the financia
statements.

We obtained independent confirmation from the Depositary or
independent counterparties of the holdings of transferable
securities as at 31 December 2025. We reconciled the holdings
per the confirmations to the holdings per the accounting
records and a sample of reconciling items noted were tested to
underlying supporting documentation.

For the fair value of securities sold short we obtained
independent confirmations from the counterparties. Investment
funds comprise Exchange Traded Funds and Collective
Investment Schemes. For Exchange Traded Funds we obtained
an independent confirmation from the Depositary. In respect
of Collective Investment Schemes we obtained an independent
confirmation from the underlying transfer agent.
repurchase agreements we obtained
confirmations from the counterparties.

For financial derivative instruments we obtained independent
confirmations from the counterparties where possible. In the

For independent

absence of the independent counterparty confirmation being
available, for certain positions we completed alternative
testing procedures.

For forward foreign currency contracts, we liquidated to bank
statements where possible. Alternatively, where material and
the maturity date is post audit sign-off date, we independently
confirmed with counterparties.

No material misstatements were noted from the performance
of these procedures.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the

financial statements as a whole, taking into account the structure of the company, the accounting processes and controls,

and the industry in which it operates.

As at 31 December 2025 there are 56 funds operating.

The company’s Statement of Assets and Liabilities, Statement of Operations, and Statement of Changes in Net Assets

are an aggregation of the positions and results of the funds.
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The directors control the affairs of the company and are responsible for the overall investment policy which is
determined by them. The company engages the Manager to manage certain duties and responsihilities with regards to the
day to day management of the company. The Manager has delegated certain responsibilities to the Investment Advisors
and to State Street Fund Services (Ireland) Limited (the ‘Administrator’). The financial statements, which remain the
responsibility of the directors, are prepared on their behalf by the Administrator. The company has appointed State Street
Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the company’s assets. In establishing the
overall approach to our audit we assessed the risk of material misstatement at afund level, taking into account the nature,
likelihood and potential magnitude of any misstatement. As part of our risk assessment, we considered the company’s

interaction with the Administrator, and we assessed the control environment in place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
meateriality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financia statements as awhole.

Based on our professional judgement, we determined materiality for the financial statements of each of the funds as
follows:

Overall materiality and how we [ 50 basis points (2024: 50 basis points) of Net Asset Value (“NAV”) at 31 December

determined it 2025 (2024: 31 December 2024) for each of the company's funds.

Rationale for benchmark We have applied this benchmark because the main objective of the company is to

applied provide investors with atotal return at afund level, taking account of the capital and
income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected
and undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining
the scope of our audit and the nature and extent of our testing of account balances, classes of transactions and
disclosures, for example in determining sample sizes. Our performance materiality was 75% (2024: 75%) of overall
materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk
assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our
normal range was appropriate.

We agreed with those charged with governance that we would report to them misstatements identified during our audit
above 10% of overall materiality, for NAV per share impacting differences (2024: above 10% of overall materiaity, for
NAV per share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting
for qualitative reasons.
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Conclusions relating to going concern

Our evaluation of the directors assessment of the ability of the company and the funds to continue to adopt the going
concern basis of accounting included:

Obtaining an understanding of the key indicators that are monitored with respect to the going concern assumption
and management’s future plans for the funds over the going concern period (being 12 months from the date of
approval of the financial statements);

Reviewing the available board minutes during the period under audit and those available up to the date of this
report;

Considering post year end capital activity as recorded in the underlying accounting records;

Making enquiries of management with respect to any planned significant redemptions of which they have been
informed of;

Considering the liquidity risk management techniques which are available to the company and funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the ability of the company and the funds to continue as a
going concern for a period of at least twelve months from the date on which the financial statements are authorised for
issue.

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the ability
of the company and the funds to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on ather information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors report thereon. The directors are responsible for the other information. Our opinion on the financia statements
does not cover the other information and, accordingly, we do not express an audit opinion or any form of assurance
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of
the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Directors Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.
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Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors
Report for the year ended 31 December 2025 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

Based on our knowledge and understanding of the company and its environment obtained in the course of the audit,
we did not identify any material misstatementsin the Directors Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Directors Responsibilities set out on page 1001, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give
atrue and fair view.

The directors are aso responsible for such interna control as they determine is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the ability of the company and the funds
to continue as a going concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic

alternative but to do so.

Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to Central Bank of Ireland regulations applicable to the company and the funds, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We also
considered those laws and regulations that have a direct impact on the preparation of the financial statements such as the
Companies Act 2014 and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 (as amended). We evaluated management’s incentives and opportunities for fraudulent
manipulation of the financia statements (including the risk of override of controls), and determined that the principal
risks were related to management override of controls. Audit procedures performed by the engagement team included

Enquiry of management to identify any instances of non compliance with laws and regulations;

Identifying and testing journal entries that met our specific risk based criteria;

Testing material accounting estimates and judgements and considered potential for management bias;

Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing; and

Reviewing minutes of the meetings of the Board of Directors.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional

misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics.
In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample
is selected.

A further description of our respongibilities for the audit of the financid statementsislocated onthe IAASA website at: https
:/liaasa.ie/wp-content/upl oads/docs/media/l AASA/Documents/audit- standards/Description of auditors responsibilities

for_audit.pdf. This description forms part of our auditors report.

Use of thisreport

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting
Companies Act 2014 opinions on other matters

We have obtained al the information and explanations which we consider necessary for the purposes of our audit.
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In our opinion the accounting records of the company were sufficient to permit the financia statementsto be readily
and properly audited.
Thefinancial statements are in agreement with the accounting records.

Other exception reporting

Directors remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Mary Ruane

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

23 April 2026
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