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( 845,756,411 100.00|
() ( () ) ()
1 684,905,652 1.2647 866,267,896| 1.2359 846,474,895| 100.08
100.08
100.08
2026 5 1
1
17 (2016 11 15 ) 1,445,250,478|  1,445,250,478 0.4964 0.4964
18 (017 5 15 ) 1,877,280,463|  1,877,280,463 0.6460 0.6460
19 (017 11 15 ) 1,445,839,077|  1,445,839,077 0.6061 0.6061
20 (018 5 15 ) 1,332,869,006|  1,332,869,006 0.6404 0.6404
21 (2018 11 15 ) 1,343,218,866|  1,343,218,866 0.6317 0.6317
22 (019 5 15 ) 1,160,475,240|  1,160,475,240 0.6189 0.6189
23 (2019 11 15 ) 1,210,373,453|  1,210,373,453 0.6590 0.6590
24 (2020 5 15 ) 669,717,142 669,717,142 0.3379 0.3379
25 (2020 11 16 ) 967,580,105 967,580,105 0.4529 0.4529
26 Qo215 17 ) 975,129,293 975,129,293 0.5317 0.5317
27 (o21 11 15 ) 824,073,160 824,073,160 0.4486 0.4486
28 (022 5 16 ) 851,911,414 851,911,414 0.5210 0.5210
29 (022 11 15 ) 833,190,364 833,190,364 0.5559 0.5559
30 (023 5 15 ) 818,077,635 818,077,635 0.5334 0.5334
31 (023 11 15 ) 932,488,610 932,488,610 0.6576 0.6576
32 (024 5 15 ) 845,457,261 845,457,261 0.6604 0.6604
33 (024 11 15 ) 719,205,604 719,205,604 0.5882 0.5882
34 (025 5 15 ) 785,200,776 785,200,776 0.6023 0.6023
35 (025 11 17 ) 820,887,172 820,887,172 0.7532 0.7532
36 (026 5 15 ) 875,902,417 886,116,362 0.8576 0.8676
2025 5 759,474,345 — 0.5837 —
6 724,729,531 — 0.6052 —
7 702,077,247 — 0.5948 —
8 741,985,277 — 0.6388 —
9 763,577,437 — 0.6819 —
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10 781,043,124 0.7098 —
11 824,594,904 0.7627 —
12 789,569,011 0.7411 —
2026 1 932,169,607 0.8739 —
2 949,560,520 0.9061 —
3 883,477,774 0.8618 —
4 929,515,086 0.9114 —
5 845,756,411 0.8368 —
)

1
17 2016 5 17 2016 11 15 0.0000
18 2016 11 16 2017 5 15 0.0000
19 2017 5 16 2017 11 15 0.0000
20 2017 11 16 2018 5 15 0.0000
21 2018 5 16 2018 11 15 0.0000
22 2018 11 16 2019 5 15 0.0000
23 2019 5 16 2019 11 15 0.0000
24 2019 11 16 2020 5 15 0.0000
25 2020 5 16 2020 11 16 0.0000
26 2020 11 17 2021 5 17 0.0000
27 2021 5 18 2021 11 15 0.0000
28 2021 11 16 2022 5 16 0.0000
29 2022 5 17 2022 11 15 0.0000
30 2022 11 16 2023 5 15 0.0000
31 2023 5 16 2023 11 15 0.0000
32 2023 11 16 2024 5 15 0.0000
33 2024 5 16 2024 11 15 0.0000
34 2024 11 16 2025 5 15 0.0000
35 2025 5 16 2025 11 17 0.0000
36 2025 11 18 2026 5 15 0.0100
17 2016 5 17 2016 11 15 11.0
18 2016 11 16 2017 5 15 30.1
19 2017 5 16 2017 11 15 6.2
20 2017 11 16 2018 5 15 5.7
21 2018 5 16 2018 11 15 1.4
22 2018 11 16 2019 5 15 2.0
23 2019 5 16 2019 11 15 6.5
24 2019 11 16 2020 5 15 48.7
25 2020 5 16 2020 11 16 34.0
26 2020 11 17 2021 5 17 17.4
27 2021 5 18 2021 11 15 15.6
28 2021 11 16 2022 5 16 16.1
29 2022 5 17 2022 11 15 7
30 2022 11 16 2023 5 15 4.0
31 2023 5 16 2023 11 15 23.3
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32 2023 11 16 2024 5 15 0.4
33 2024 5 16 2024 11 15 10.9
34 2024 11 16 2025 5 15 2.4
35 2025 5 16 2025 11 17 25.1
36 2025 11 18 2026 5 15 15.2

100
17 2016 5 17 2016 11 15 313,338,915 742,110,693 2,911,463,577
18 2016 11 16 2017 5 15 893,468,741 899,102,311 2,905,830,007
19 2017 5 16 2017 11 15 763,947,615 1,284,283,282 2,385,494,340
20 2017 11 16 2018 5 15 70,977,976 375,129,334 2,081,342,982
21 2018 5 16 2018 11 15 587,062,490 542,049,657 2,126,355,815
22 2018 11 16 2019 5 15 292,639,285 543,994,526 1,875,000,574
23 2019 5 16 2019 11 15 260,741,790 299,129,929 1,836,612,435
24 2019 11 16 2020 5 15 506,018,555 360,847,743 1,981,783,247
25 2020 5 16 2020 11 16 623,094,812 468,376,102 2,136,501,957
26 2020 11 17 2021 5 17 245,895,233 548,569,396 1,833,827,794
27 2021 5 18 2021 11 15 216,076,047 213,108,091 1,836,795,750
28 2021 11 16 2022 5 16 207,264,005 409,051,260 1,635,008,495
29 2022 5 17 2022 11 15 68,465,812 204,539,703 1,498,934,604
30 2022 11 16 2023 5 15 94,165,809 59,474,374 1,533,626,039
31 2023 5 16 2023 11 15 62,303,104 177,844,830 1,418,084,313
32 2023 11 16 2024 5 15 28,922,882 166,851,979 1,280,155,216
33 2024 5 16 2024 11 15 50,535,078 107,876,917 1,222,813,377
34 2024 11 16 2025 5 15 750,691,873 669,849,186 1,303,656,064
35 2025 5 16 2025 11 17 27,296,236 241,149,933 1,089,802,367
36 2025 11 18 2026 5 15 38,659,975 107,067,787 1,021,394,555

)

752,049,127 88.84
4,861,936 0.57
83,140,280 9.82
840,051,343 99.24
( ) |—— 6,445,975 0.76
( 846,497,318 100.00
1,481,940 0.18

(

)
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) ) ) ) )

VALE SA 30,614(2,619.76| 80,201,364| 2,654.21| 81,256,263| 9.60

2 ITAU UNIBANCO HOLDING SA 55,991|1,277.16| 71,509,530 1,264.51| 70,801,515 8.36
3 NU HOLDINGS LTD/CAYMAN ISL-A 28,877| 2,060.91| 59,512,977( 2,080.03| 60,065,301 7.10
4 BANCO BTG PACTUAL SA-UNIT 23,100| 1,751.03| 40,448,990 1,716.58| 39,653,009 4.68
5 PETROBRAS PN 28,968| 1,422.58| 41,209,312 1,343.86| 38,929,063 4.60
6 B3 SA-BRASIL BOLSA BALCAO 73,600| 535.20| 39,391,191 521.61| 38,390,706 4.54
7 AMBEV SA 73,800| 498.53| 36,791,916 514.97|38,005,092| 4.49
8 PRIO S.A. 15,700| 2,127.23| 33,397,543| 1,990.66| 31,253,430 3.69
9 EMBRAER SA-SPON ADR 3,183(9,359.38| 29,790,909| 9,308.37| 29,628,561| 3.50
10 CIA SANEAMENTO BASIC DE SP 33,208 933.12|30,987,331| 890.21|29,562,401| 3.49
11 VIBRA ENERGIA SA 29,410/ 1,055.71| 31,048,693 977.15| 28,738,121| 3.39
12 WEG SA 20,500/ 1,382.11| 28,333,378| 1,382.11| 28,333,378| 3.35
13 BANCO BRADESCO SA-PREF 46,606 563.97|26,284,579| 565.87|26,372,980| 3.12
14 EQUATORIAL ENERGIA SA - ORD 21,700| 1,226.58| 26,616,797| 1,207.61| 26,205,197 3.10
15 BANCO DO BRASIL SA 37,600 656.28| 24,676,271 651.54|24,497,974| 2.89
16 AXIA ENERGIA SA 14,700| 1,749.77| 25,721,679( 1,665.99| 24,490,198| 2.89
17 PETROBRAS ON 16,100| 1,561.04| 25,132,825| 1,502.87| 24,196,324 2.86
18 XP INC - CLASS A 8,536( 2,805.26| 23,945,733| 2,703.25| 23,074,979| 2.73
19 GERDAU SA - PREF 30,658 745.43| 22,853,460 742.90( 22,775,925 2.69
20 AXIA ENERGIA SA-B(PREF) 12,000| 1,923.96| 23,087,533 1,830.38| 21,964,643 2.59
21 LOCALIZA RENT A CAR 16,100( 1,389.07| 22,364,040| 1,353.66| 21,793,996 2.57
22 TIM SA 30,800( 714.45|22,005,107| 706.23|21,751,951| 2.57
23 REDE D*OR SAO LUIZ SA 15,100 1,098.54| 16,588,079 1,089.69| 16,454,420| 1.94
24 ITAUSA SA(PFD) 37,371 416.34|15,559,113| 410.01|15,322,832| 1.81
25 SUZANO S.A. 8,800| 1,347.34( 11,856,608| 1,317.94( 11,597,888| 1.37
26 AXIA ENERGIA SA-C(PREF) 6,013(1,688.44| 10,152,619| 1,607.51| 9,665,993| 1.14
27 ENEVA SA 10,300 820.35| 8,449,654| 790.32| 8,140,322| 0.96
28 RAIA DROGASIL SA 10,957 620.87| 6,802,953| 599.06| 6,563,949| 0.78
29 RUMO SA 12,700 482.72| 6,130,658 437.83| 5,560,551 0.66
30 GPS PARTICIPACOES E EMPREEND 13,949| 431.83| 6,023,627 391.99| 5,468,007| 0.65
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RUMO SA 12,700 15.270 193,929.00)
VIBRA ENERGIA SA 25,410 33.390 848,439.90
RAIA DROGASIL SA 10,957 19.640 215,195.48
AMBEV SA 73,800 15.770 1,163,826.00
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ITAUSA SA(PFD) 37,371 13.170) 492,176.07
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EQUATORIAL ENERGIA SA - ORD 21,700 38.800) 841,960.00
NEW CIA SANEAMENTO BASIC DE SP 27,044 29.520 798,338.88
731,737 23,513,780.98

(748,074,482)
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and Shanghai 100
Banking 7,198 *2 20,857
Corporation
Limited *4 *3 719,310 101,958
2025 1 1 2025 12 31
The .
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*4 The Hongkong and Shanghai Banking Corporation Limited
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HSBC Global
Asset 484,088
Management
Limited

*2 195,017 110,097

HSBC Global *4 101,609 28,597

Asset 240,000 1
Management 154,612
(Hong Kong) 81,302

Limited *2 90,667

HSBC Global
Asset 8,050
Management
(FRANCE)

*4 138,889 33,945

HSBC
Global
Asset
Management
(UK) Ltd

*
151,820 ! 383,233 135,215

HSBC
Services
Japan 5 1,217,087 33,162
Limited
*3

HSBC Global

*
Asset 1 ! 365,005 131,788
Management

(USA) Inc.

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678 2 19 357

HSBC Global
Asset

Management 2,600 *4 30,940
(Deutschland)
GmbH

HSBC
Management 100
(Guernsey)
Limited

*4 19,761 11,797

HSBC Global
Asset 151,833 *1
Management 1,549,600 1,093,869
(Singapore)
Limited

HSBC
Investment
Funds
(Luxembourg)
SA

2,189 *4 52,183 17,084

2025 1 1 2025 12 31

HSBC Global
Asset 484,088
Management
Limited

*2 206,881 222,421
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HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

97,176

21,742

*1

150,603

*2

91,233

105,394

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

65,822

13,307

HSBC
Global
Asset
Management
(UK) Ltd

151,820

*1

365,033

132,657

HSBC
Services
Japan
Limited
*3

1,347,645

33,162

HSBC Global
Asset

Management
(USA) Inc.

*1

167,663

73,365

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

23,655

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

31,058

HSBC
Management
(Guernsey)
Limited

100

*4

30,688

30,148

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,720,099

30,597

*4

65,568

946,864

HSBC
Securities
(Japan)
Co., Ltd.

16,500,100

*2

19,251

*1
*2

*3
*4

The Hongkong and Shanghai Banking Corporation, Limited

HSBC Asia Holding
HSBC Holdings plc

HSBC Services Japan Limited

s Limited
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