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EE OB AREROM B 2025FENANE~2026E5ANBCE IS 7 FOBERFRILTOEY TY,

HERR(D+Q) |[ommTseRmoL® | OzotBRAOHE
250% 1.46% 1.04%

HRBAMOEH - ERC - RACETRMNELT.BEFH ERSRFNESLUREESIRSIREES A, HEH
FOrsr3 LORMRBEEEAIT,) £ AREMO TS SR OMCTHEREROOY)) BB TRLAMESR) TT,

FHRARETIRAEEES T BAE 77 FEVLET ) IChh 2RAIR. TORBAEN CEHTVET,

HERETFAFORBIE. HEENLCEMARESBSIBYET,

HCNSOERSLETLEETH ). REBILRELENACHBLIREVET,

FRRICOZILTR. AREMOERRER (EHR) ECR TS,

2026 5
1,061,740,602 100.08
( ) — 846,922 0.08
( ) 1,060,893,680 100.00

@) @) () @) @)
303,614,699 3.3779 1,025,580,202 3.4970 1,061,740,602 100.08
100.08
100.08
2026 5 1
1

19 (2016 11 10 ) 1,451 1,451 0.7836 0.7836
20 (2017 5 10 ) 1,685 1,685 0.9846 0.9846
21 (2017 11 10 ) 1,499 1,506 1.1099 1.1149
22 (2018 5 10 ) 1,315 1,321 1.0752 1.0802
23 (2018 11 12 ) 1,036 1,036 0.8912 0.8912
24 (2019 5 10 ) 1,042 1,042 0.9299 0.9299
25 (2019 11 11 ) 1,006 1,006 0.9182 0.9182
26 (2020 5 11 ) 819 819 0.7818 0.7818
27 (2020 11 10 ) 1,050 1,050 1.0460 1.0460
28 (2021 5 10 ) 1,088 1,092 1.3068 1.3118
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29 (2021 11 10 ) 983 987 1.3101 1.3151
30 (2022 5 10 ) 813 816 1.1693 1.1743
31 (2022 11 10 ) 737 741 1.0827 1.0877
32 (2023 5 10 ) 717 720 1.1088 1.1138
33 (2023 11 10 ) 754 757 1.2196 1.2246
34 (2024 5 10 ) 829 832 1.4065 1.4115
35 (2024 11 11 ) 799 802 1.4753 1.4803
36 (2025 5 12 ) 695 697 1.3257 1.3307
37 (2025 11 10 ) 869 872 1.7402 1.7452
38 (2026 5 11 ) 1,027 1,030 2.1146 2.1196
2025 5 712 — 1.3579 —
6 768 — 1.4704 —
7 807 — 1.5612 —
8 791 — 1.5501 —
9 831 — 1.6500 —
10 896 — 1.7877 —
11 873 — 1.7558 —
12 885 — 1.7826 —
2026 1 939 — 1.8988 —
2 986 — 2.0033 —
3 865 — 1.7774 —
4 1,012 — 2.0838 —
5 1,060 — 2.1872 —
)
1
19 2016 5 11 2016 11 10 0.0000
20 2016 11 11 2017 5 10 0.0000
21 2017 5 11 2017 11 10 0.0050
22 2017 11 11 2018 5 10 0.0100
23 2018 5 11 2018 11 12 0.0000
24 2018 11 13 2019 5 10 0.0000
25 2019 5 11 2019 11 11 0.0000
26 2019 11 12 2020 5 11 0.0000
27 2020 5 12 2020 11 10 0.0000
28 2020 11 11 2021 5 10 0.0100
29 2021 5 11 2021 11 10 0.0100
30 2021 11 11 2022 5 10 0.0100
31 2022 5 11 2022 11 10 0.0100
32 2022 11 11 2023 5 10 0.0100
33 2023 5 11 2023 11 10 0.0100
34 2023 11 11 2024 5 10 0.0100
35 2024 5 11 2024 11 11 0.0100
36 2024 11 12 2025 5 12 0.0100
37 2025 5 13 2025 11 10 0.0100
38 2025 11 11 2026 5 11 0.0100
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19 2016 5 11 2016 11 10 10.9
20 2016 11 11 2017 5 10 25.7
21 2017 5 11 2017 11 10 13.2
22 2017 11 11 2018 5 10 2.2
23 2018 5 11 2018 11 12 17.1
24 2018 11 13 2019 5 10 4.3
25 2019 5 11 2019 11 11 1.3
26 2019 11 12 2020 5 11 14.9
27 2020 5 12 2020 11 10 33.8
28 2020 11 11 2021 5 10 25.9
29 2021 5 11 2021 11 10 1.0
30 2021 11 11 2022 5 10 10.0
31 2022 5 11 2022 11 10 6.6
32 2022 11 11 2023 5 10 3.3
33 2023 5 11 2023 11 10 10.9
34 2023 11 11 2024 5 10 16.1
35 2024 5 11 2024 11 11 5.6
36 2024 11 12 2025 5 12 9.5
37 2025 5 13 2025 11 10 32.0
38 2025 11 11 2026 5 11 22.1
)
100
19 2016 5 11 2016 11 10 689,819 118,020,972 1,852,728,165
20 2016 11 11 2017 5 10 2,021,870 142,395,581 1,712,354,454
21 2017 5 11 2017 11 10 18,037,310 379,286,714 1,351,105,050
22 2017 11 11 2018 5 10 6,784,738 134,096,722 1,223,793,066
23 2018 5 11 2018 11 12 2,466,328 63,577,262 1,162,682,132
24 2018 11 13 2019 5 10 995,883 42,495,065 1,121,182,950
25 2019 5 11 2019 11 11 678,471 25,573,360 1,096,288,061
26 2019 11 12 2020 5 11 1,174,433 49,078,821 1,048,383,673
27 2020 5 12 2020 11 10 373,747 44,647,337 1,004,110,083
28 2020 11 11 2021 5 10 6,735,543 177,952,691 832,892,935
29 2021 5 11 2021 11 10 12,670,398 94,531,331 751,032,002
30 2021 11 11 2022 5 10 3,860,036 59,383,300 695,508,738
31 2022 5 11 2022 11 10 2,137,182 16,194,678 681,451,242
32 2022 11 11 2023 5 10 1,392,800 35,944,992 646,899,050
33 2023 5 11 2023 11 10 2,176,480 30,137,451 618,938,079
34 2023 11 11 2024 5 10 2,641,713 31,593,636 589,986,156
35 2024 5 11 2024 11 11 5,198,211 53,214,343 541,970,024
36 2024 11 12 2025 5 12 2,947,733 20,645,968 524,271,789
37 2025 5 13 2025 11 10 2,977,573 27,408,823 499,840,539
38 2025 11 11 2026 5 11 2,669,756 16,535,065 485,975,230
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3,691,373,743 99.60

) — 14,775,342 0.40
) 3,706,149,085 100.00
) ) ) ) )

e 481,304.468| 4,566.52| 2,197,888,162( 4,728.30| 2,275,754,009| 61.40

412,000( 3,449.67 1,421,267,241| 3,435.97| 1,415,619,734| 38.20

Jic

99.60

99.60
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37 38
2025 11 10 2026 5 11

876,132,565 1,034,378,991
893,279 9,108
877,025,844 1,034,388,099
877,025,844 1,034,388,099
2,499,202 2,429,876

893,279 9,108

67,984 76,434

2,945,911 3,312,090

793,462 914,624

7,199,838 6,742,132
7,199,838 6,742,132
499,840,539 485,975,230
369,985,467 541,670,737
411,995,262 580,071,583
869,826,006 1,027,645,967
869,826,006 1,027,645,967
877,025,844 1,034,388,099
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37 38

2025 5 13 2025 11 11

2025 11 10 2026 5 11
224,828,720 196,583,682
224,828,720 196,583,682
130,933 150,921
5,673,607 6,539,915
793,462 914,624
6,598,002 7,605,460
218,230,718 188,978,222
218,230,718 188,978,222
218,230,718 188,978,222
3,397,453 1,243,772
170,729,112 369,985,467
1,741,054 2,271,559
1,741,054 2,271,559
12,253,135 13,428,269
12,253,135 13,428,269
5,064,829 4,892,470
369,985,467 541,670,737
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2025 11 11 2026
11
37 38
2025 11 10 2026 5 11
499,840,539 485,975,230
1 1
1 1.7402 1 2.1146
(10,000 ) (17,402 ) (10,000 ) (21,146 )
37 38
2025 5 13 2025 11 11
2025 11 10 2026 5 11
2025 5 13 2025 11 11
2025 8 12 2026 2 10
31,873 42,725
45,659,539 83,239,175
c 17,921,253 | C 19,823,358
D 282,827,766 | D 404,336,233
E 346,440,431 | E 507,441,491
F 513,125,581 | F 492,518,805
G 10,000 6,751 | G 10,000 10,302
H 10,000 50 | H 10,000 50
I 2,565,627 | | 2,462,594
2025 8 13 2026 2 11
2025 11 10 2026 5 11
A 20,017 | A 35,152
B 97,972,478 | B 104,417,398
c 18,469,761 | C 20,220,835
D 316,501,969 | D 478,048,909
E 432,964,225 | E 602,722,294
F 499,840,539 | F 485,975,230
G 10,000 8,662 | G 10,000 12,402
H 10,000 50 | H 10,000 50
I 2,499,202 | 1 2,429,876

30/59



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
ooooodoooddoodnoodd

37 38
2025 5 13 2025 11 11
2025 11 10 2026 5 11
37 38

2025 11 10 2026 5 11
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37 (2025 11 10 )
101,517,881
101,517,881
38 (2026 5 11 )
109,081,386
109,081, 386
)
37 38
2025 11 10 2026 5 11
524,271,789 499,840,539
2,977,573 2,669,756
27,408,823 16,535,065
€Y
@
306,183,285 1,034,378,991]

306,183,285

1,034,378,991
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D

2026 5 11

11,720,825
74,534,145
3,565,114,435
1,225
3,651,370,630
3,651,370,630

8,018,445
8,018,445
8,018,445

1,078,445,655

2,564,906,530
3,643,352,185
3,643,352,185
3,651,370,630
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12 133 60
61
2026 5 11
1,078,445,655
1 3.3783
(10,000 ) (33,783 )
2025 11 11
2026 5 11

2026 5 11
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(2026 5 11 )

1,228,693,611

1,228,693,611

)

2026 5 11

2025 11 11
1,126,212,304
7,068,640
54,835,289
1,078,445,655

772,262,370
306,183,285

€Y

@

HGIF ASIA (EX JAPAN EQUITY SC) CLASS-
J1C

412,000.000

8,916,916.00

HGIF ASIA EQUITY(EX JAPAN)CLASS-J1C

481,304.468

13,789,373.00

893,304.468

22,706,289.00

(3,565,114,435)
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3,565,114,435
(3,565,114,435)
(G @)
2 O
3
2 100. 0% 100. 0%
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2026 5 29

1,063,965,770

3,072,090

1,060,893,680

485,056,702

2.1872

21,872

2026 5 29

3,736,370,150

30,221,065

3,706,149,085

1,059,812,715

3.4970

34,970
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495
24,000
2,100
5
3
2 1
2
1
308
2026 5
45 735,030
1 7,140
46 742,171
38 59
2
19 8 6 52
193 2 1 2025 1 1 2025 12 31

PwC Japan
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2024 12 31 2025 12 31
4,840,892 4,350,015
14,707 32,606
25,930 26,861
1,567,077 1,239,398
86,414 88,404
119,465 123,821
6,654,487 5,861,107
510 390
795 4,866
1,305 5,256
1,841 541
1,841 541
33,162 33,162
279,544 245,656
312,706 278,818
315,853 284,616
6,970,341 6,145,723
690,090 531,116
1,697,117 1,601,147
20,857 24,935
355,700 75,989
690,115 180,223
253,505 263,495
- 2,449
3,707,387 2,679,357
3,707,387 2,679,357
495,000 495,000
123,750 123,750
2,644,204 2,847,616
2,767,954 2,971,366
3,262,954 3,466,366
3,262,954 3,466,366

6,970,341 6,145,723
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2024 1 1 2025 1 1
2024 12 31 2025 12 31
11,223,631 11,214,160
426,132 364,888
104,172 108,196
11,753,937 11,687,246
4,501,541 4,407,033
52,218 71,750
97,684 149,911
2,535,688 2,487,864
2,633,372 2,637,775
162,930 160,019
7,186 11,396
52,165 20,340
6,609 5,822
65,960 37,559
7,416,025 7,314,138
70,973 78,887
807,567 831,292
256,398 260,762
1,134,938 1,170,942
847 1,205
22,676 16,947
40,808 34,094
90,637 106,480
1,617 2,032
34,562 22,470
1,029,133 1,183,840
8,672 8,867
72,581 76,329
2,436,475 2,623,210
1,901,436 1,749,896
7 6
- 29
7 35
1,719 2,128
2,888 2,677
2,093 1,097
6,701 5,903
1,894,742 1,744,028
- 31,027
- 31,027
1,894,742 1,713,000
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672,866 500,700
79,570 33,888
1,301,447 1,178,411
2024 1 1 2024 12 31
(
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
- - 1,301,447 1,301,447 1,301,447 1,301,447
- - 1,301,447 1,301,447 1,301,447 1,301,447
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954
2025 1 1 2025 12 31
(
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954
- - 975,000 975,000 975,000 975,000
- - 1,178,411 1,178,411 1,178,411 1,178,411
- - 203,411 203,411 203,411 203,411
495,000 123,750 2,847,616 2,971,366 3,466,366 3,466,366
1
€Y)
®
«
2
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34 2024 9 13
33 2024 9 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12

2024 12 31 2025 12 31

90 210
227 839
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2024 12 31 2025 12 31
3,567,901 1,648,449
101,958 69,696
20,857 24,935
2024 12 31 2025 12 31
631,300 624,260
20,857 24,935
610,442 599,324
2024 1 1 2024 12 31
2,100 2,100
2025 1 1 2025 12 31
2,100 2,100
2024 1 1 2024 12 31
2025 1 1 2025 12 31
2025 9 16 975,000 464,285 2025 6 30 2025 9 16
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4,840,892
25,930
1,567,077
86,414
119,465

6,639,779

2025 1 1 2025 12 31
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4,350,015
26,861
1,239,398
88,404
123,821

5,828,501

2024 1 1 2024 12 31

11,223,631 426,132 104,172 11,753,937

2025 1 1 2025 12 31
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11,214,160 364,888 108,196 11,687,246
2024 1 1 2024 12 31
11,186,763 567,173 11,753,937
2025 1 1 2025 12 31
11,180,970 506,275 11,687,246
2024 1 1 2024 12 31
HSBC 4,955,939
HSBC 2,341,670
2025 1 1 2025 12 31
HSBC 5,881,536
HSBC 2,236,302
2024 12 31 2025 12 31
39,065 34,285
129,070 106,866
77,623 80,682
12,919
33,785 10,152
750

279,544 245,656
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7 13 2025 3 31 2026 4
1 2026 4
1
30.6 31.5
2024 12 31 2025 12 31
30.6 % 30.6 %
0.0 % 0.0 %
0.7 % 0.7 %
0.0 % -0.1 %
31.3 % 31.2 %
2024 1 1 2024 12 31
The .
Hongkong 123,948 1 3,567,901
and Shanghai 100
Banking 7,198 *2 20,857
Corporation
Limited *4 *3 719,310 101,958
2025 1 1 2025 12 31
The .
Hongkong 167,570 1 1,648,449
and Shanghai 100
Banking 7,198 *2 24,935
Corporation
Limited *4 *3 851,137 69,696
*1
*2
*3
*4 The Hongkong and Shanghai Banking Corporation Limited
2024 1 1 2024 12 31
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HSBC Global
Asset 484,088
Management
Limited

*2 195,017 110,097

HSBC Global *4 101,609 28,597

Asset 240,000 1
Management 154,612
(Hong Kong) 81,302

Limited *2 90,667

HSBC Global
Asset 8,050
Management
(FRANCE)

*4 138,889 33,945

HSBC
Global
Asset
Management
(UK) Ltd

*
151,820 ! 383,233 135,215

HSBC
Services
Japan 5 1,217,087 33,162
Limited
*3

HSBC Global

*
Asset 1 ! 365,005 131,788
Management

(USA) Inc.

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678 2 19 357

HSBC Global
Asset

Management 2,600 *4 30,940
(Deutschland)
GmbH

HSBC
Management 100
(Guernsey)
Limited

*4 19,761 11,797

HSBC Global
Asset 151,833 *1
Management 1,549,600 1,093,869
(Singapore)
Limited

HSBC
Investment
Funds
(Luxembourg)
SA

2,189 *4 52,183 17,084

2025 1 1 2025 12 31

HSBC Global
Asset 484,088
Management
Limited

*2 206,881 222,421
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HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

97,176

21,742

*1

150,603

*2

91,233

105,394

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

65,822

13,307

HSBC
Global
Asset
Management
(UK) Ltd

151,820

*1

365,033

132,657

HSBC
Services
Japan
Limited
*3

1,347,645

33,162

HSBC Global
Asset

Management
(USA) Inc.

*1

167,663

73,365

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

23,655

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

31,058

HSBC
Management
(Guernsey)
Limited

100

*4

30,688

30,148

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,720,099

30,597

*4

65,568

946,864

HSBC
Securities
(Japan)
Co., Ltd.

16,500,100

*2

19,251

*1
*2

*3
*4

The Hongkong and Shanghai Banking Corporation, Limited

HSBC Asia Holding
HSBC Holdings plc

HSBC Services Japan Limited

s Limited
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2024 1 1 2025 1 1
2024 12 31 2025 12 31
1,553,787.85 1,650,650.70
619,736.78 561,148.55
2024 1 1 2025 1 1
2024 12 31 2025 12 31
1,301,447 1,178,411
1,301,447 1,178,411
2,100 2,100
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324,279 2025 3

10,000 2025 3

135,000

54,323

3,000 *1

6,695

6,000

420

10,000

5,000

13,195

3,751

19,495 *2

5,481

PayPay 72,216

2025 3
*1 2026 8 1
*2 2024 12
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2026 3 2

PwC Japan
193 21
2025 1 1 2025 12 31 41
2025 12 31
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2. XBRL
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2026 7 10

PwC Japan

193 2 1
2025 11 11 2026 5 11

2026 5 11
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2 XBRL
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