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( 29 )
() ()
91,916,200 4.18
1,080,022,335 49.15
155,421,189 7.07
228,194,706 10.38
110,865,825 5.04
168,576,443 7.67
92,773,854 4.22
69,846,032 3.17
1,997,616,584 90.92
- 199,463,161 9.07
( ) 2,197,079,745 100.00
( 29 )
(D) ) (D) (D) ()

ARCHER-DANIELS-HIDLAND 15,700 | 11,034.56 | 173,242,744 12,757.57 | 200,293,937 9.12

C0

CORTEVA INC 14,800 | 12,719.32 | 188,245,965 12,846.83 | 190,133,143 8.65
BUNGE GLOBAL SA 8,550 | 19,793.05| 169,230,580 19,716.54 | 168,576,443 7.67
NUTRIEN LTD 14,000 | 11,407.54| 159,705,592 11,101.51 | 155,421,189 7.07
TYSON FOODS INC-CL A 14,400 | 10,269.85| 147,885,918 9,882.18 | 142,303,392 6.48
DEERE & CO 1,550 | 89,679.18 | 139,002,743 85,911.20 | 133,162,375 6.06

CF INDUSTRIES HOLDINGS 6,900 | 19,275.03| 132,997,725 18,568.93 | 128,125,651 5.83

INC

BASF SE 13,000 | 10,085.05| 131,105,666 9,416.67 | 122,416,778 5.57
MOSAIC CO/THE 26,000 3,825.36 99,459,360 3,834.92 99,708,008 4.54
AGCO CORP 4,600 | 18,509.96 85,145,820 18,149.73 83,488,801 3.80
GENERAL MILLS INC 14,700 5,573.86 81,935,864 5,401.72 79,405,388 3.61
WILMAR INTERNATIONAL LTD 165,000 484.49 79,941,774 423.30 69,846,032 3.18
CNH INDUSTRIAL NV 40,700 1,633.74 66,493,524 1,667.21 67,855,830 3.09
K+S AG-REG 23,000 2,927.85 67,340,739 2,766.33 63,625,682 2.90
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32,400 | 1,182.00| 38,296,800 1,613.00 | 52,261,200 | 2.38
ELDERS LTD 77,000 838.78 | 64,586,214 628.80 | 48,417,602 | 2.20
GRAINCORP LTD-A 79,000 730.36 | 57,699,072 561.47 | 44,356,162 | 2.02
CORBION NV 11,000 | 3,432.85| 37,761,387 3,900.99 | 43,009,995 | 1.96
BAYER AG-REG 6,000 | 7,147.90| 42,887,459 7,025.37 | 42,152,246 | 1.92
KRAFT HEINZ CO/THE 6,000 | 3,497.01| 20,982,100 3,900.27 | 23,401,640 | 1.07
5,000 4,160.00 | 20,800,000 4,130.00 | 20,650,000 | 0.94

15,000 | 1,321.00 | 19,815,000 1,267.00 | 19,005,000 | 0.87

( 29 )
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( ) ( ) ) ( )
3,020,430,165 |  3,020,430,165 0.9541 0.9541
10 25 )
2% ) 3,221,404,565 | 3,236,890,674 1.0401 1.0451
2,691,300,604 | 2,704,760,782 0.9997 1.0047
10 25 )
2% ) 2,227,262,451 | 2,227,262,451 0.9124 0.9124
2,22 2,22 1.021 1.021
10 27 ) ,220,886,933 ,220,886,933 0218 0218
_ 2,237,970,154 |  2,247,571,204 1.1655 1.1705
2,319,144,107 0.9637
2,319,433,336 0.9895
2,355,611,541 1.0152
2,335,610,262 1.0124
2,204,656,243 0.9956
10 2,139,270,741 0.9872
11 2,188,246,864 1.0179
12 2,107,695,697 1.0132
2,205,867,922 1.1000
2,303,456,947 1.1624
2,322,168,125 1.1947
2,262,535,530 1.1778
2,197,079,745 1.1563
)
0.0000
26 10 25 )
0.0050
10 26 25 )
0.0100
26 10 25 )
0.0050
10 26 25 )
26 10 27 ) 00050
.01
10 28 27 ) 0-0100
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26 38,205,715 443,391,826| 2,692,035,766
10 25 )
10 26 25,116,645 275,937,331 2,441,215,080
25 )
26 31,223,301 298,948,977  2,173,489,404
10 27 )
10 28 44,865,515 298,144,765 1,920,210,154
27 )

26/74



BAE(MER - B EDHERS . DECDIER

O EXEMER - MBENERDHER
W EEH (2023445 260) ~ 2026455298

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(M)
16,000
14.000

(2026453290} H#E)
O EAE(MEE SATE LR
: 1 HO 11,563
o E(figE(1 HOSD) M
40 AT 2.197&5M
135

12,000 f AP 30
10,000 \.NW 25 0 HECDER (1 FOZD. Bi5 /D)

8.000 r

120

20265 48 50/
6.000 {18
AR (ah) | 2026% 18 50/
4000 . ) 10
2.000 — HESAMUEMR (£8)|{ 5 2025% 108 0
O 1 1 1 O
2023/4,/26 2024,4,/30 2025,/4,/30 2026 /4,30 2oEs:E A 50H
* 9 ECRARSEMRADIES(E, N (B3R ZEREUBDELTRRUTVE T, 2025% 4H OF
SHERRE 350/
FELEEDINR
0o BEERS O A _EA1 102548 o A L7558
EEDIEE FEA L= iR e FEALEEE el AL
# =X 90.92% P—Fr— - I=TNZX |aomm 1 |B@eE-9/80 [ 35.29%
1 [=wisoie BSSE5/O| 9.12% Ll
% 0.00% = _ 2 | ##t 34.57%
R zof | oo0sw |o|ZWTN M| BE5% | g T 12.95%
& 5 | 10000% i L . Lo ;g;x 4 | BrE 2.38%
;Jf':JI’I . =[5 | EmaiE 1| 202%
5 [51vo— 8BS/ 648% BRI/~ | oo
6 | T4 PEHhIN=— L ENi 6.06% SATHATIR :
7 %E;E}fgﬁgz z HHt 5.83% 7 | KE-RAAEE 1.80%
8 | BASF # | 557%
9 |EY12 ) 4.54%
10|73 wAE | 3.80%

FRUIRFRDHER (BEN—2R)

(%)
20 i ¢ 2 PR 7ok R o B S AT 48 (43 181
15 | , SESBERAR—R) EDHEIC
| BHUCEETT,
6.39% % 20234FIFRER (2023548
5| 260) HSEXRETOIRE R,
o 066% 202643181 8h558298
FTORNBEERTLTVET .
5t -302% B TP YRR YFI—2I385D
Ft A,

-10 5577 2018 2019 2020 2021 2022 2023 2024 2025 2026 (&)

¥ FERDERREITBEDDDTED IFROEARREEFEHIVKMRETIEDTIEEDE A
KERFOERKRICDOWVWTEFRETRULTHED. RIKCEHOELIEHR—LANR—JICBVTEE T ENTEERT,

27174



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

30

30

28/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

0.3

https://www.carrera-am.co. jp/
03-6691-2017

0.3

29/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2053 25

26 25 26 25 26
10 25 10 26 25

2053 25

30/74



29

31/74

16

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

32/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10

18

https://www.carrera-am.co.jp/
03-6691-2017

33/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

38 59 2 2
12 133

10 28 27

193 2 1
10 28 27

34/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10 27 ) 27 )
89,616,809 82,914,628
82,617,728 89,209,933

2,059,988, 624 2,081,725,679

2,305,585 2,066,446
565 1,222

2,234,529,311

2,255,917,908

2,234,529,311

2,255,917,908

9,601,050

5,085,760
302,253 295,824
8,038,621 7,867,705
215,744 183,175
13,642,378 17,947,754
13,642,378 17,947,754

2,173,489,404

47,397,529
86,175,126

1,920,210,154

317,760,000
288,805,880

2,220,886,933

2,237,970,154

2,220,886,933

2,237,970,154

2,234,529,311

2,255,917,908

35/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

26 10 28
10 27 27
32,828,473 19,582,574
1,440,511 1,371,710
102,199,998 204,156,460
153,462,047 102,180,510
289,931,029 327,291,254
603,070 573,561
16,039,018 15,254,273
1,668,865 1,600,665
18,310,953 17,428,499
271,620,076 309,862,755
271,620,076 309,862,755
271,620,076 309,862,755
9,145,318 10,591,622
213,952,629 47,397,529
13,707,243 6,737,189
13,280,370
426,873 6,737,189
3,247,668 15,978,187
3,247,668 15,978,187
11,584,175 19,667,664
47,397,529 317,760,000

36/74



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37/74

1. 1
2
2. 1
2
3.
1 12
133 60 61
2 10 28
27
( 10 27 ) ( 27 )
1. 2,441,215,080 2,173,489,404
31,223,301 44,865,515
298,948,977 298,144,765
2.
3. 2,173,489,404 1,920,210,154
26 10 28
10 27 27
1. 1.
1,668,865 1,600,665
2. 2.
11
26 10 28
25 26
A 20,930,626 A 11,075,979
B B 89,298,635
C 76,636,032 C 66,972,896
D 79,476,676 D 79,929,876
E 177,043,334 E 247,277,386
F 2,316,835,039 F 2,013,322,833
G 10,000 764 G 10,000 1,228
H 10,000 50 H 10,000 50
| 11,584,175 I 10,066,614
10 12
26 27
10 27 27
A 2,703,766 A 7,996,796
B B 131,050,865
C 72,083,921 C 67,192,524
D 83,471,360 D 159,359,269
E 158,259,047 E 365,599,454
F 2,173,489,404 F 1,920,210,154




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

O000ooOddooooooooOoOaOn
G 10,000 728 | 6 10,000 1,903
H 10,000 H 10,000 50
I I 9,601,050
26 10 28
10 27 27
1.
2.
3.
( 10 27 ) 27 )
1.
2.
3.
2025 26 2025 10 27

38/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooooooooooodod

95,923,317
95,923,317
2025 10 28 2026 27
61,520,107
61,520,107
( 10 27 ) ( 27 )
1.0218 1.1655
10,218 11,655
27
15,000 | 1,321.00 19,815,000
5,000 | 4,160.00 20,800,000
32,400 | 1,182.00 38,296,800
52,400 78,911,800
BUNGE GLOBAL SA 10,200 124.90 1,273,980.00
CF INDUSTRIES HOLDINGS INC 6,900 120.93 834,417.00
CORTEVA INC 14,800 79.80 1,181,040.00
MOSAIC CO/THE 26,000 24.00 624,000.00
NUTRIEN LTD 14,000 71.57 1,001,980.00
AGCO CORP 4,600 116.13 534,198.00
CNH INDUSTRIAL NV 53,700 10.25 550,425.00
DEERE & CO 1,550 562.64 872,092.00
ARCHER-DANIELS-MIDLAND CO 17,500 69.23 1,211,525.00
GENERAL MILLS INC 14,700 34.97 514,059.00
KRAFT HEINZ CO/THE 6,000 21.94 131,640.00
TYSON FOODS INC-CL A 12,400 64.03 793,972.00
182,350 9,523,328.00
(1,519,542,215)
BASF SE 13,000 54.32 706,160.00
K+S AG-REG 23,000 15.77 362,710.00
CORBION NV 11,000 18.49 203,390.00
BAYER AG-REG 6,000 38.50 231,000.00

39/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodooodonooodd

53,000 1,503,260.00
(280,944, 261)
GRAINCORP LTD-A 79,000 6.40 505,600.00
ELDERS LTD 77,000 7.35 565,950.00
156,000 1,071,550.00
(122,296,001)
WILMAR INTERNATIONAL LTD 165,000 3.88 640,200.00
165,000 640,200.00
(80,031,402)
608,750 2,081,725,679
(2,002,813,879)

12 67.9 75.9

12.6 14.0

5.5 6.1

3.6 4.0

40/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

(2026 29 )

2,201,342,342

4,262,597

2,197,079,745

1,900,018,295

1.1563

41/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

42/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2026
6,240
1,000
790
B E 82
B & &
B i & =
f & HfF &=
NEE &=
i A #EP 7 —rT 4 o AT TAT A
*+ 7 ¢ H—
2026

43/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

A i it > Rk =
L)
REBNRZEAS

(ZBE . EHRE)
A T l ﬂ
_ S R

77y RvA—Uy— | = il
Bk L—4—

| A
M
W

HAERZAES
(EBE - SmiE
: JEJ:]h T:J"_/-'“r:/ L%ﬁf% . BEEn )

> {FHERHE, REET A

2026

2026

36 101,187
36 101,187

44174



59

31

193

19

52

45/74

15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

38



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) ( 31 )
« ) C )

793,453 867,846
1,456 1,456
106,393 151,337
26,594 28,879
244 143
928,141 1,049,663
3,504 2,672

3,504 2,672
2,167 1,964

2,167 1,964
5,567 5,756

5,567 5,756
11,240 10,392
939,381 1,060,055

46/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) ( 31 )
C ) C )
118,793 151,392
63,835 90,686
54,957 60,705
37,429 36,698
11,598 12,967
6,100 6,620
173,921 207,678
1,276 1,317
1,276 1,317
175,197 208,995
162,400 162,400
162,400 162,400
162,400 162,400
439,384 526,260
439,384 526,260
764,184 851,060
764,184 851,060
939,381 1,060,055

47174



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
( (
31 ) 31 )
« D « D

986,072 1,164,096

1,657 1,527

987,729 1,165,623

626,828 743,339

37,983 41,502

14,810 14,135

10,285 11,109
3,477 3,302
1,411 1,411
5,39 6,396

689,908 810,086

99,761 116,563
12,561 12,862
68,762 77,086
6,611 12,756
11,826 13,857

2,772 3,168

15,792 15,714

3,389 3,339

6,100 6,620

1,251 854

4,955 5,398

1,989 2,251

1,815 1,844

137,828 155,756

159,992 199,781

48/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(
31 ) 31 )
) « D

37 148
693
37 842
160,029 200,623
160,029 200,623
51,193 59,425
985 188
109,821 141,386

49/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(

31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
374,592 439,384
109,821 141,386

45,030 54,510
64,791 86,876
439,384 526,260

50/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(

31 ) 31 )
374,592 439,384
109,821 141,386

45,030 54,510
64,791 86,876
439,384 526,260
699,392 764,184
109,821 141,386
45,030 54,510
64,791 86,876
764,184 851,060
699,392 764,184
109,821 141,386
45,030 54,510
64,791 86,876
764,184 851,060

51/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20

12

52/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
31 ) 31 )
6,901 7,777
4,922 5,876
50,466 62,166
14 15
31 ) 31 )
457,262 507,251
1,989 2,251
1,171 1,298
817 953

53/74




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 31
790 790
790 790
19
45,030 57,000 31 20
18
54,510 69,000 31 19

54/74



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15 31
790 790
790 790
18
54,510 69,000 31 19
17
68,730 87,000 31 18

55/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

56/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 31
31

793,452 793,453

106,393 106,393

244 244

26,594 26,594

926,685 926,685

118,793) 118,793)
T ey | @sess) |
S ey | ey |

€))
14 3 31

57/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
oodoodooooooooooodod

793,453

106,393

244

26,594

926,685

118,793)

(54,957)

58/74



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

€))

59/74

15 31
31
867,846 867,846
151,337 151,337
143 143
28,879 28,879
1,048,206 1,048,206
151,392) 151,392)
T sy | o.ese) |
T ey | oy |
15 3 31



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
oodoodooooooooooodod

867,846

151,337

143

28,879

1,048,206

151,392)

(60,705)

60/74



14

15

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 14
31 ) 31 )
903 821
1,867 2,027
206 207
2,109 2,246
390 415
40 20
49 18
5,567 5,756
5,567 5,756

61/74



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

Ooooodoooddoodonoodd

100

100

14

14

31

31

90%

17,360

11,568

95,672

12,966

25,920

299

20,497

12,657

15,924

62/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodooooooodd

46,440

46,322

3,329

40,747

70,786

13,856

5,831

13,772

30,134

11,092

15,573

29,817

6,722

55,205

8,798

14,362

8,317

28,239

29,500

31,911

89,219

72,913

34,734

45,487

20,083

63/74



15

15

31

31

EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

90%

Ooooooooooooooooooad

16,656

12,888

99,070

15,271

26,436

284

26,525

16,377

16,140

45,814

52,719

41,122

67,848

12,843

5,229

64/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
ooooodooodnoooooodd

28,040

29,413

12,506

26,294

33,261

7,781

93,850

20,178

10,999

8,382

22,461

22,627

33,391

112,618

62,281

28,180

90,345

35,329

17,257

13,665

65/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

31
( ) ) « ) C )
2,280 50.6 457,262 50,466
31
( ) () « ) « )
2,280 50.6 507,251 62,166

66/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

14 15
(
31 ) 31 )
967,321 65 1,077,291 33
139,014 42 178,969 67
)
14 15
( (
31 ) 31 )
764,184 851,060
764,184 851,060
) 790 790
)
14 15
( (
31 ) 31 )
) 109,821 141,386
(
) 109,821 141,386
) 790 790

67/74




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

68/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

UFJ

324,279 2026
10,000 2026

2,280

175

100

513

100

2026 24

400 2026

69/74

50.6



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

25

2025 11
2026 27
2026

70/74



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

193

UHY

27

7174

10

22

28 27



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

72/74



31

15

193

UHY

8 3 31

73/74

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

74174



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	グローバル食料株ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

