EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2026 8 28
25 ( 2025 12 2 2026 6 1 )

03-6700-4111

1/30



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2026 6 30

3,572,658,515 99.50
( ) — 17,838,720 0.50)
( ) 3,590,497,235 100.00]

1
15 (2016 11 29 ) 1,921,505,698]  1,921,505,698 14,851 14,851
16 (2017 11 29 ) 2,249,131,081  2,249,131,081 18,052 18,052
17 (2018 11 29 ) 2,095,888,555|  2,095,888,555 16,259 16,259
18 (2019 11 29 ) 2,033,967,505  2,033,967,505 16,402 16,402
19 (2020 11 30 ) 2,330,789,201]  2,330,789,201 20,346 20,346
20 (2021 11 29 ) 2,519,605,141]  2,519,605,141 22,516 22,516
21 (2022 11 29 ) 2,282,212,389]  2,282,212,389 20,104 20,104
22 (2023 11 29 ) 2,476,352,712|  2,476,352,712 22,687 22,687
23 (2024 11 29 ) 2,740,304,4200  2,740,304,420 25,254 25,254
24 (2025 12 1 ) 3,052,357,965  3,052,357,965 30,235 30,235
2025 6 2,915,112,646 —] 27,369 —]
7 2,922,690,282 —] 27,612 —]
8 2,969,497,377 —] 28,276 —]
9 2,970,844,434 —] 28,461 —]
10 3,122,586,057 —] 30,169 —]
11 3,091,354,725 —] 30,632 —]
12 3,082,071,060 —] 30,784 —]
2026 1 3,222,192,629 —] 32,417 —]
2 3,536,021,693 —] 35,491 —]
3 3,107,943,380 —] 31,488 —]
4 3,345,046,097 — 33,780 —]
5 3,464,189,010 — 35,296 —]

2/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooogooddoodnonon

6 3,590,497,235 36,749 —]
1
15 2015 12 1 2016 11 29 0
16 2016 11 30 2017 11 29 0
17 2017 11 30 2018 11 29 0
18 2018 11 30 2019 11 29 0
19 2019 11 30 2020 11 30 0
20 2020 12 1 2021 11 29 0
21 2021 11 30 2022 11 29 0
22 2022 11 30 2023 11 29 0
23 2023 11 30 2024 11 29 0
24 2024 11 30 2025 12 1 0
15 2015 12 1 2016 11 29 3.05
16 2016 11 30 2017 11 29 21.55
17 2017 11 30 2018 11 29 9.93
18 2018 11 30 2019 11 29 0.88
19 2019 11 30 2020 11 30 24.05
20 2020 12 1 2021 11 29 10.67
21 2021 11 30 2022 11 29 10.71]
22 2022 11 30 2023 11 29 12.85
23 2023 11 30 2024 11 29 11.31]
24 2024 11 30 2025 12 1 19.72
25 2025 12 2 2026 6 1 16.55
)
100
9,392, 245,400 99.17
( ) — 78,574,306 0.83
) 9,470,819,706 100.00

3/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

6,778,749,400 91.73
611,303,433 8.27
7,390,052,833 100.00
591,180,000 7.99

4/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

15 2015 12 1 2016 11 29 391,539,903 365,080,927,
16 2016 11 30 2017 11 29 394,777,476 442,763,811
17 2017 11 30 2018 11 29 317,235,263 274,094,422
18 2018 11 30 2019 11 29 215,326,359 264,302,257,
19 2019 11 30 2020 11 30 361,728,368, 456,175,169
20 2020 12 1 2021 11 29 330,861,810 357,424,524
21 2021 11 30 2022 11 29 226,989,068, 210,837,162
22 2022 11 30 2023 11 29 193,646,426 237,307,166
23 2023 11 30 2024 11 29 200,097,813 206,549,666
24 2024 11 30 2025 12 1 165,160,623 240,691,634
25 2025 12 2 2026 6 1 86,073,797 114,347,060

5/30



133

284

307

193

EY

6/30

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

38 59
12

25 2025 12 2 2026



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

24 25

2025 12 1 2026 6 1
36,362,679 38,564,156
3,036,901,297 3,441,979,242
360,000 9,070,000
453 744
3,073,624,429 3,489,614,142
3,073,624,429 3,489,614,142
1,549,424 10,293,036
1,331,119 1,436,621
18,302,786 19,753,453
83,135 89,728
21,266,464 31,572,838
21,266,464 31,572,838
1,009,547,219 981,273,956
2,042,810,746 2,476,767,348
1,005,934,477 896,346,866
3,052,357,965 3,458,041,304
3,052,357,965 3,458,041,304

3,073,624,429

3,489,614,142

7/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

24 25
2024 11 30 2025 12 2
2025 5 29 2026 6 1
44,724 94,933
164,510,582 519,377,945
164,555,306 519,472,878
1,182,388 1,436,621
16,257,848 19,753,453
73,838 89,728
17,514,074 21,279,802
147,041,232 498,193,076
147,041,232 498,193,076
147,041,232 498,193,076
1,762,843 31,263,282
1,655,226,190 2,042,810,746
120,015,280 199,533,115
120,015,280 199,533,115
145,458,139 232,506,307
145,458,139 232,506,307

1,778,587,406

2,476,767,348

8/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2025 12 2 2026 6 1
24 25
2025 12 1 2026 6 1
1,009,547,219 | . 981,273,956
1 3.0235 | . 1 3.5240
(10,000 ) (30,235 ) (10,000 ) (35,240 )
24 25
2025 12 1 2026 6 1
24 25
2024 11 30 2025 12 2
2025 12 1 2026 6 1
1,085,078,230 1,009,547,219
165,160,623 86,073,797
240,691,634 114,347,060
2026 6 1
175,107
104,631,958

9,048,955,200

9/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2026 6 1
68,288,590
2,018
9,222,052,873
9,222,052,873
10,720,000
10,720,000
10,720,000
3,042,564,184
6,168,768,689
9,211,332,873
9,211,332,873
9,222,052,873
2026 6 1
2025 12 2
3,243,007,471
3,042,564,184
180,259,542
380,702,829
1,037,929,813
665,871,124
690,416,109
138,285,017
478,845,263
26,992,690
1,411,542
2,812,626
1 3.0275
(10,000 (30,275 )
2026 6 1

10/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2026 6 1

676,220,296
6,682,246,800
22,432,110
112,676,041
60,863,570
13,048
30,449,237
7,584,901,102

7,584,901,102

20,835,610
113,971,517
24,940,000

159,747,127
159,747,127

1,093,963,989

6,331,189,986
7,425,153,975
7,425,153,975
7,584,901,102

2026 6 1

2025 12 2
1,090,578,045
1,093,963,989

116,290,159
112,904,215

808,881,837
44,147,499
28,635,098
32,787,200

5,926,141
20,574,731
1,163,822
61,080
121,865

11/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooogooddoodnonod

2026 6 1
151,664,716

1 6.7874

(10,000 ) (67,874 )

12/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

10
33,220
18,887

2026 6 30

156 2,058,011,624,157
22 450,127,387,109
15 19,274,900,562

193 2,527,413,911,828

13/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

38 59
2
19 52
193 2 1 2025 4 1 2026 3
31
2025 3 31 2026 3 31
9,552,621 10,375,005
234,646 279,572
1,826,296 2,102,980
405,189 494,397
2,915 1,089
4,723 4,431
12,026,392 13,257,477
1507,278 454,997
1163,332 1170,135
5,198 11,361
675,809 636,495
184,197 130,799
- 14,365
184,197 145,164
1,913 3,019
300,000 300,622
1,624 54,719
505,299 637,419
808,836 995,780
1,668,843 1,777,440
13,695,236 15,034,918
2025 3 31 2026 3 31
2,114,281 2,907,550
1,123,545 1,300,651
719,561 795,489

14/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

403,984 505,162
46,646 49,264
196,044 271,760
116,556 117,525
196,498 214,264
4,400 4,400
3,797,972 4,865,416
229,506 229,997
28,269 58,368
257,775 288,366
4,055,748 5,153,783
1,000,000 1,000,000
660,443 660,443
2,854,339 2,854,339
3,514,783 3,514,783
83,040 83,040
3,092,001 3,092,001
1,949,722 2,191,297
5,124,763 5,366,338
9,639,547 9,881,122
59 13
59 13
9,639,487 9,881,135
13,695,236 15,034,918
2024 4 1 2025 4 1
2025 3 31 2026 3 31
8,777,428 9,347,998
45,394 49,148
2,378,824 2,519,684
21,832 7,196
12,000 22,570
11,235,478 11,946,597
2,660,380 2,952,595
36,916 44,270
450 -
2,547,977 2,650,403
1,225,558 1,408,943
1,322,418 1,241,459
494,351 511,197
121,497 116,377
15,212 12,023

86,903 84,633

15/30



EDINETOOOO

000000000000 0O0000O0O(E12448)
OOoooooooooooooood

11,119 10,343
8,261 9,375
0 0
5,861,573 6,274,843
2,198,223 2,252,807
102,855 83,952
1,587,532 1,602,890
475,077 534,911
32,758 31,053
157,354 182,701
354,122 359,508
35,350 30,187
3,048 3,578
39,333 48,534
18,859 22,497
77,795 80,171
444,213 469,487
42,092 57,156
206,057 199,649
507,633 511,059
68,448 73,374
4,152,535 4,176,402
1,221,369 1,495,352
2024 4 1 2025 4 1
2025 3 31 2026 3 31
5,793 14,738
160 6
- 201
128 -
12,155 11,999
- 609
1,798 6,075
10,036 23,630
7 -
173 -
524 -
268 6,847
973 6,847
1,230,432 1,512,134
14,968 -
1,215,464 1,512,134
329,874 389,785
34,874 30,066
364,748 419,851
850,715 1,092,283

16/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 4 1 2025 3 31

1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783
83,040 3,092,001 2,012,023 5,187,064 9,701,848
913,016 913,016 913,016
850,715 850,715 850,715
- - 62,300 62,300 62,300
83,040 3,092,001 1,949,722 5,124,763 9,639,547

23 23 9,701,824

913,016

850,715

36 36 36

36 36 62,337

59 59 9,639,487

2025 4 1 2026 3 31

1,000,000 660,443 2,854,339 3,514,783
1,000,000 660,443 2,854,339 3,514,783
83,040 3,092,001 1,949,722 5,124,763 9,639,547
850,708 850,708 850,708
1,092,283 1,092,283 1,092,283
- - 241,574 241,574 241,574

17/30




EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooodooddooonoonod

83,040 | 3,092,001 | 2,191,297 | 5,366,338 | 9,881,122 |
59 59 9,639,487
850,708
1,092,283
72 72 72
72 72 241,647
13 13 9,881,135
1
1.
2.
1
18
20
2
5
3.
1
2
4.
34 2024 9 13
33 2024 9 13
€y
IFRS 16
@
2028 3
€)
1
2025 3 31 2026 3 31
218,091 265,532
398,589 474,654

18/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

1
2024 4 1 2025 4 1
2025 3 31 2026 3 31
2,155 1,999
2024 4 1 2025 3 31
18,887 - - 18,887
1
2024 6 27 2024 2024
913,016,467 48,341 00 3 31 6 27

1

2025 6 27 2025 2025
850,708,254 | 45,042 00 | 53} et
2025 4 1 2026 3 31
18,887 - - 18,887
1
2025 6 27 2025 2025
850,708,254 45,042 00 3 3 et
1
2026 6 26 2026 2026
819,204,738 43,374 00 ] 7%
2024 4 1 2025 4 1
2025 3 31 2026 3 31
455,285 452,599
1,965,429 1,513,851
2,420,715 1,966,450

19/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2025 31
1,913 1,913 -
300,000 253,900 46,099
301,913 255,813 46,099

2026 31
3,019 3,019 -
300,622 240,256 60,365
303,641 243,275 60,365

2025 31
- 970 -
- 300,000 -
- 300,970 -

2026 31
- 1,933 -
300,622 - -
300,622 1,933 -

20/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2025 3 31
1 2 3
- 1,913 - 1,913
- 1,913 - 1,913
2026 3 31
1 2 3
- 3,019 - 3,019
- 3,019 - 3,019
2025 3 31
1 2 3
- - 253,900 253,900
- - 253,900 253,900
2026 3 31
1 2 3
- - 240,256 240,256
- - 240,256 240,256
3
2025 3 31




EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooodoodoooononod

) 1,913 2,000 87
1,913 2,000 87
1,913 2,000 87
2026 3 31
) 1,086 1,000 86
1,086 1,000 86
) 1,933 2,000 67
1,933 2,000 67
3,019 3,000 19
2024 4 1 2025 3 31
C ) C ) C )
) 992 - 7
2025 4 1 2026 3 31
C ) C ) C )
) 1,201 201 -
2024 4 1 2025 3 31

474,192

42,092

73,199

505,299

784,075

1,289,647

505,572

273

505,299

505,299

505,299

42,092

2025 4 1 2026 3 31

22/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

505,299
57,156
74,964
637,419
823,980
1,461,672
637,692
273
637,419
637,419
637,419
57,156
2025 3 31 2026 3 31
60,357 67,536
12,282 20,744
72,340 72,495
72,897 73,943
36,191 26,390
254,068 261,109
72,340 72,495
181,728 188,613
50,727 46,062
159,270 200,914
- 5
209,997 246,982
28,269 58,368
2025 3 31 2026 3 31
- % 30.62 %
- 2.74
- 0.11
- 27.77

100

15 0.214

23/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2024 4 1 2025 4 1
2025 3 31 2026 3 31
229,016 229,506
490 491
229,506 229,997
4.
2024 4 1 2025 3 31
8,777,428 45,394 2,378,824 21,832 12,000 11,235,478
90
90
10
2025 4 1 2026 3 31
9,347,998 49,148 2,519,684 7,196 22,570 11,946,597
90
90
10
2024 4 2025 3 31

2025 4 2026 3 31

24/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

1
2024 4 2025 3 31
2025 4 2026 3 31
1
2024 4 2025 3 31
2025 4 2026 3 31
2024 4 1 2025 3 31
( . ¢ ) )
503,648 268,290
2-1-1 100 648,559 230,821
2025 4 1 2026 3 31
( . ¢ ) )
603,781 361,519
2-1-1 100 703,227 237,569
2024 4 1 2025 4 1
2025 3 31 2026 3 31
510,376 85 523,171 23
45,042 38 57,832 53
1
2025 3 31 2026 3 31
9,639,487 9,881,135
9,639,487 9,881,135
18,887 18,887
18,887 18,887
2024 4 1 2025 4 1
2025 3 31 2026 3 31
850,715 1,092,283

25/30



EDINETOOOO
000000000000 0O0000O0O(E12448)
Ooooodooddooononod

850,715

1,092,283

18,887

18,887

26/30



2026

31

40

193

27/30

2026

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2026

2025

31



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2 XBRL

28/30



EY

29/30

EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood



EDINETOOOO
000000000000 0O0000O0O(E12448)
OOoooooooooooooood

2 XBRL

30/30



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	明治安田ＤＣ日本株式リサーチオープン
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	４委託会社等の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	監査報告書

