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38
( 2024 1 1
2024 12 31 )

(

39
2025 1 1
2025 12 31 )

8,337 9,652
10,459 11,226
19,213 23,370
38,009 44,248

1,990 2,531

259 299
352 366
5,494 6,743
5,846 7,109
92 34
119 94
81 87
39 38
240 220
8,430 10,194
425 612

5,749 5,897

2,880 3,190

9,055 9,701

430 474
1,151 1,199
6,695 7,187

52 45

223 220

317 359

814 806

70 63

298 252

1 1

0 0

459 673
19,571 20,985
10,007 13,068
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153
1
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3,441 4,235
223 46
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0 0 0
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
39 ( 2025 1 1 2025 12 31 )
( )
2025 1 1 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
6,600 6,600 6,600 6,600
8,913 8,913 8,913 8,913
0 0 0
- - - - - 2,313 2,313 2,313 0 o 2,313
2025 12 31 3,120 3,001 3,846 | 6,847 336 14,368 14,704 24,672 0 0| 24,672
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2024 9 13
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54 53
27 60
(2024 12 31 ) (2025 12 31 )
3,500 3,500
3,500 3,500

60/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2024 1 1 ( 205 1 1
2024 12 31 2025 12 31
284 265
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1,222 1,441
2,430 2,543
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1.
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2.
3.
4.
€]
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
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1.
15,000 15,000
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@
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2,834
397
35
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390

2,901
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( 2024 1 1
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3,500
147
36
441
390

3,661
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2,798
3,661

862
103

759
400
21

1,138

103

1,241
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11
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397
35
147
62

344

128

473

66/87

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®
(2024 12 31 )
100%
100%
74% 25 1%
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128
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2,750
3,860

1,110
107

1,003
218
17

1,204

107
1,311
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399
50
128
70

387

160

548
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286 252
713 807
295 304
122 145
39 19

31 33

0 -
1,489 1,563
380 412
35 27
117 120
533 560
955 1,002
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955 1,002
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1.3 1.3
0.1 0
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1,490,611 39

1,644,860 81

454,844 60

594,210 44
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( 205 1 1
2025 12 31 )

6,822 8,913
6,822 8,913
15,000 15,000
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2011

2013 10 MGPA Japan LLC
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2026

324,279

10,000

&)

2026

3,551

54,323

83,616

96,307

100,000

10,000

38,945

102,025

125,167

40,500

®

1,500,000 235 2025 12
2025 12
156.56

81/87



@

@

®

€Y)

&)

®

82/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



25

83/87

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



193 2

2025 12 31

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026 3 2

2025 1 1

84/87

2025

12 31 39



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

)

85/87



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad
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PwC Japan

193 21
ETF 2025 12 15 2026 4 11

ETF 2026 4 11
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