EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 8 3
2
2025 11 11 2026 5 10
iFreeETF 3-5

03-5555-3431

1/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

R SR E (RE0ES) WIS
o MMF
RS & "
R
o) MRF
F Dfth
FliEdss ETF
(3) MT7 Y EHEET SES SRR BRL TNED.
EACIES
BANSAE RmbAE
.
s — S0—)%L
A i
chu\BYEE #F2E
de
E?E a4l B tﬁll?ﬁyiﬂ
N | M
*i{l BT T
Z O i e
Sl R U
( )
128
A e R
FOMEE S -
C ) B%
» i
AEEs
B3 20kt (shT)
AERHEER C ) .
AEEHEEE TN—Iv7

() 8772 BT SR ES eI ERLTLEY.

2183




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/83




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5,000

| 77vroEM

ERIFEORGSARXEEMICREL. KEULCNmDOEREETMEDBRIFAK
REHELET.

I TrVRDEE

SElBICH-> T AFHMNSFEREENSSERMETOABEMNICHEL. AFHMIL0E
MOEEEANIZEEEELBAILSICHANSILEDELET,
#IMAIBNAFEESS —RBRILLET,

SXEEROEALRRZ EARORETRAICKHET S LERBFLLET.

OREEMYAIEERT I BE v IETBVET.
1L, BUERUATERECERTES00TRREVEEA,
#RAEAYIETEIR. BEOO&RLE ) ARDERDETSVENSEICE. SFHEBES S ORRSEY.,
RIEEESICL T ESIEOAREATSCLDBUETY.

6/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

S77/EO ST —BLBROA A= (fl)

b N

i boaiiliH]
I—4F 4-58F (%8 TOHAR)

R
(IBEF=TOHM)

Biad

FERFETPRICED S5 -RARO—-ATE L ERICE EBOASUICESELIRSFSUET,

SY—BEROTRGH

| ZE LTI
FERFOTRAMTEONS DL TORMEE. JNEVWEFHMONHFICHRALET.
—REICHEFORFERNFRVELS. FEY REVARN BUET,
CEERU IO
EFIEWIC L3 WSFEE~OREL. WFOMFHMICEUREBUET .,
BEBMORGIMBHCTHRTILICE). FHEBICHIIVATEGHTEHLEISNET.
# LB —BNERRETLCDOTYT. . TH0ESNBLURROREETE FETS0OTEBUE .

OFUNRF+ TSI EAHEEC I ROSTEDIEDEVVET, ). BREMEOREXIZRRICHH S
HE. 2R EDSSUBHEBICKVECIVATERUIBENZSUICIRRONRET IRAEERFUL
BSEAEOHEZERRET 3ENLMCBFIALER A

LMETOME. CROSNETECERMFRELELEE. HROBAREEEFFEINIEE. MEORMICI 212
EEFESUICERNEOMRICL TR, 77 /FOEE | Ol BT RONELCENSBUET,

7183



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

n RHEIS  SRREISFENS IFRIC EIZENET .

SIS |FRICHIIBFEE M. 1 ORUTY .
SEEIGZER. FRIELTHEREBRTT .

B ENERER. REICIIITEBVET,

SENERER10,0000LLE1000D®TEBIET,

“ BYERICEIVBEEITIOIENTEET,

OEBHEC OTHBLIENTICLRTEZT B,
O&I3210,0000LL 10008 EBUET,

B S8F28.58.88.11BO&108ICREE{THEV., INEHEALTIC
BOVWTINRODEETEVWET.

)W BN, 2025 11 R10BETELEY.

(HEeFHE)

SRRELT.EROHBHEMILC. ESSRESHSHENE LB REEN A (EEHM) 5
EERRULCEBOEBICOVWTHELET L RSN E 0L B3BENEUET.

SRS ESE. HSRSHEISE GHEEME TEICSLWITESBL NS EUERN SRS
HICEBRENTLSE) ICHLTELONFT.

HRPEOAEE0OTHLNSLIUFOERCOVWTHEETSEOTIEEVET A

FiaiZEHIR

OHEHADERER. ERRROERS SUFHEFHIEOTESICLVERLLDOICEYUERT.
B~ ORANSE. ERXHEOREEEMOI10%LITELET.

O EERIF (LR W BRI ERERT. ) ~OREN S, ERMEOHAERIMOL LI TLLET,
O HRRE~DIFAESICE. FIRERITECA.

@
2025 6 23
2025 6 25

®

Tl 3

8/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodod

1

T 1 [ 3
2
i Tl 2 Tl 3
2
Tl
1
2
3
2026 4

414 2,454 1,896

1959 12 12

9/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00
@

61 5

10/83



¢))

g b~ W N

10.

11.
12.

13.
14.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
®)
22 1 6
2 2
236 1 3
341 3 1 7
4
1 10
2 1
19



®

EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

15. 2 14
16. 2 1 16
17. 15.
1 8 13 1.
2. 10.
8 13.

2 6. 9.

10.
2

2
1.
2. 2 1 14
3.
4.
5. 2 1
6. 5.
UR 75
E EANE ||
i AVFSATYZ |||
mags |||
g |
i UZATTRIAS i
: =8 i
=\
i FAFa=Sipl— :
wngne | |

12/83




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

10 20

13/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 4

4)

@

®)

100 10

100 5

14/83



g b~ W DN -

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1. 4.

15/83



16/83

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5

@ 1. 4.



17/83

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

@

18/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

19/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
DS | < ;
: ; AAURIWENOBY ;
i - EAULIREBCHTSESS 3;;’_‘::““‘““” BEEUNREESETD i
1 U ERRROISHEERR EhOmBEELCINS '
H S SRR SENROERRE EERADES :
; URTTZIAY REH | i
WAURTERWICHTSAED
¢ -AMUZIORESEUANIZ HADNT-RE i
ERHOW®IRCE TS REONES EEEBH SRR OERRE :_
MEUAT EAULIELURY e,
{ Uz IDEE :
: 3R E R A ONE FRUZTRANOEY 5
: ; - EELUNBEERETS !
1 i ppatirlodicl A A W A V
¢ BEESE RSN OT DHE E
i O :

20/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| s=mu

TROSZ2R. Fr/FEARNEHAES S A EERNICHEETESLSICIER LI DT,
BOISTRAESEMCBTZEMRER (EERCSTIEL ENONEE OFE BB vE. 07 /RS
UMD BN EEAEISAICDWTRTLTVLET,

FEDIS IR IF/FOAESEMICEI A EHREROHREERTLTVLET.

( ZrvFOENRBSESTREHEANSEAONE )

C HORENGRET 5 2 ORBEOLR )

fi (2n214ps A - 200s 4l (%) 0T S~ B4
X000 0
280,000 5 621
EpmsErmEes 50.5 5?::]- i
160.000 | 50 - =
45
BO000 LR = 37 153 ..|:;|.
Se B l0hs s o5 pom 5
o a I e —— —— 0[155.— o‘!—‘
+ F Ll SR LI 1 :.El,z_r A L,
i) 71 58 g7 69 61 %
S0
o RO MR B ET
a5 | o REE
——HRENERERENE. ol
1 A0 L
w5 S 0915 Mes ko1 s0on4 My BEXE SANH EATH BEER RAER EREN

BEREDSAE. TP/AOERENREELTLSROTCEEUER
# 2P OEMREER. AR R W) ARSI AR L a0 LS ELTHELI SO THEY, EROESERICE T
LWCHELE- SRS ARG IESHEUET.
HEIFROERREECHSLT. ESEM 0T — SN T ERVESRLTOIL—ILTERLTIVET.
DM YT 3T — P LS CEERONE A
FAEMRE RN TS E S B SR, M TS ST O ERLTEY.
B Fud 277 R BT DD ES T WS O, SR DL T F =N ENRERE CELTERLET.

7S 2 OEWC2WT

Bl EMARTORN

B S TOFM DRSNS LU P SWR R, A PR TR N PR
MR (LTFLPY EVWET . O ST U, IR, HE 0 e, ez S Em e T S
TATORR AN R AR SRR R LN T LT T O RSP R T . PR,
FERDEREDREEL R L RORE. NEE eI, REERLET A,

MECIOoES A LT

Feill B PSR, Fs—2) RECIOZ Y Y Fy 2 AR EUMECIIT =2 2T —irybeo Y Fod Ak MEC Inc. (IMSCI B
RLEBMTT. £77HR.MSCICL->TRE . AN BECEREI NSO TEE MICIRETr FE
MECTT— T a—robe | REEZZ AT AP UM TS GERECAVE S A ANRAET DI TEIS
HEESE AP AR, F—2) SEIMC AL, hitpsSwww dalwa-amuco. jpdspecialreport/globalmarket/notice. htmi)
ORI, BP BRI, WP 2y T a =Lyl =s =S L LT 2T B R LW T MM T RATY
LN ERDFESEORSER T EAERERT. —TOl2 A NERCE TV TRES N DN
BEER NOMURASPER R~ T4UA DI 73~/ AR LIRS NET  NOMURA SPENORNMRAE E DRt—UDRA)
EREICAELTLET, B AR SEEROERT. R0 AR Y20 TEEL. 77D
ERERSCNL T~ ERLE L A
FTSE SRR = F o2 FTSEM NN T2 AW FTSE Fiked Income LLCICLUMBENTOS M- 7o ATF. MR
FEllmn R E%. A=) IZFTSE Fixed Income LLCDIMHETEY. ERIZM T 3T~ TOHNEFTSE Fixed Income LLCHFH
LTWET.
“ § FPEN AV R Y F eI A= TF= T =t FO= 1T FAN=2Tr P8
PERIICATCN | AErROEaSTARCEIERLTUET I, 1F. Morgans T 0Rets- ERRENET S5OTIE
ERER Ptrapst = T T— BURT A RS EES TRALTLET . P Morgan S0EICE 2SR RS LD ERREN
B, AR HTT BT EBEBSNTLIE R A

Copyright 2016, 1P, Morgan Chase & Co. All ights reserved,

@

0120-106212 9:00 17:00

21/83



@
100
0.02
®
0.08
0.02
0.11 0.10
55 50
0.08
0.02

50
50

https://www.daiwa-am.co. jp/

0.11

0.05

0.10

22/83

55

50

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100
0.00

0.05



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

0.00825 0.0075

0.00825 0.0075

®)

20.315 15.315 5

20.315 15.315 5

23/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15.315 15.315

2026 4

24/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2026 4 30 )
() ()
251,493,274 98.03
251,493,274 98.03
5,046,943 1.97
256,540,217 100.00
() ()
252,997,869 98.62
252,997,869 98.62
QY
« 2
()
0 (2026 4 30 )
*)
) ) C/7 7))
UNITED STATES TREASURY 100.12 98.69] 3.750000
1 200,000 12.34
NOTE/BOND 32,116,706 31,660,023] 2031/01/31
UNITED STATES TREASURY 101.19 100.08[ 4.000000
2 197,000 12.33
NOTE/BOND 31,973,281] 31,622,739| 2029/07/31
UNITED STATES TREASURY 100.74 99.401 3.875000
3 198,000 12.31
NOTE/BOND 31,993,325| 31,567,311| 2030/07/31
UNITED STATES TREASURY 102.10 100.84| 4.250000
4 195,000 12.29
NOTE/BOND 31,934,967| 31,539,707| 2030/01/31
UNITED STATES TREASURY 99.63 98.29| 3.625000
5 199,000 12.23
NOTE/BOND 31,801,027| 31,372,457 2030/10/31
UNITED STATES TREASURY 100.75 99.48| 3.875000
6 196,000 12.19
NOTE/BOND 31,673,868| 31,274,227| 2030/04/30

25/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooodooodooodd

UNITED STATES TREASURY 101.61 100.42| 4.125000
7 194,000 12.18
NOTE/BOND 31,617,860( 31,249,146 2029/10/31
UNITED STATES TREASURY 102.97 101.87| 4.625000
8 191,000 12.16
NOTE/BOND 31,546,012 31,207,661| 2029/04/30
)
98.03%
98.03%
)
( )
/
/ 2026 6
1,582,000 252,998,660 252,997,869  98.62%
¢ D
()
Q)
®
() () ( ) )| ( ) )
2025 6 120,360,115 2,006.00 2,003
7 2,612,798,457 1,994.50 1,995
8 1,634,562,484 2,017.98 2,118
9 121,025,849 2,017.10 2,019
10 221,917,559 2,017.43 2,018

26/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooooooooooodod

1
2,127,158,015 | 2,140,938,015 2,006.75 2,019.75 2,006
(2025 11 10 )
11 3,142,700,482 2,014.55 2,016
12 3,136,104,272 2,010.32 2,008
2026 1 3,119,784,311 1,999.86 1,998
2 140,483,102 2,006.90 2,007
3 178,100,058 1,978.89 1,980
4 256,540,217 1,973.39 1,974
)
()
1 13.00
()
1 1.0
*
1 4,150,000 3,090,000

() 50,000

27/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@iFreeETF HEEW3-SF (RE I B)

iﬂzﬁﬂilﬁ SDEIH.-E @ EOESREFRLELOTED), SEORERERE-RIETALOTIIRIE G .
400,000 HEIFEB (202568238 ) ~ 202654 B 308 42
EoEm | 1973390
wemes|  25mm| oo | &
"
HPEHORER : :
mnn 27k :m-'m 20 g
[ELELL 03% [ ™
InAM -0.4% i
6HA M 0% 100000 11
1EERR =
5 -
5 - o : F J g
%% 0% W 2025/10/01 2026/01/15 2026/04/27
BERTERD (ER) e SRR M AW (W) e RLEER (E)
HEBOTEREHOMBE S, HIHEEERRERER L. SEE (RN ESHER. 77 EF~ARELCLOEAELTHAELTVET,

TAESREREIEEOARETY. SHERENCHECSCTERRERAEENNGERLTUET,

HEOHERE (1000 %50, BE§)
E1EMASEESHE: 31008 BREFSESSHE 31008

Wi W2
sl iy e I I I I
fRe |1200m]1000m| | [ N
Al gEsENHIEI TSR FARLET, oS —RoHO EEEHETILOTENIRGL, SEEFELOALMELETET,
TELGEEOLRE HERE, EREERCHTILOTT,
RERIME AR L% | ARSME | LR [RBA-Fo1inea L0 10WR . ®@8 | B%
o [ & sOs|BER W.m ll-lﬂﬁ'):\] 40 LRATED STATES TREASURY NOTE/BOND | MAL01531 | 1234
[ ' | *ER | 14\[BEMEDN)  40|UNTED STATES TREASURY NOTE/BOND | 2020/07/31 12.0%
I-h-O-v, EOE | | am | [WETaL-1ay  35|unTED STATES TREASURY NOTE/BOND 2030/07/31 12.3%
& | B 100.0% | TP ' i!n LMATED STATES TREASURY NOTE/BOND | ammwsf 1234
[EE T T | | WM | LI |UNITED STATES TREASURY NOTE/BOND maunnm' |2a.
[moim 84,04 | AAR 100.0%|LMITED STATES TREASURY NOTE/BOND | 2030/04°30 12.2%
| | an [~ |eaTED STATES TREASURY NOTE/BOND | 202010431 12.24
I3 [T LRATED STATES TREASURY NOTE/BOND Imwﬂl.ﬂﬂr 12.2%
BEE = ' |
|'H'E | - :
il En L 1000 [ H 100.0%] & i G8.0%

E " i TF.
Sei MR OUTE. SHRECEETHALEEHITERRCEELTIEY,

FMREROHS
%77 FIENF -2 50 R k.

0% -
o |
=55 | =08

-10% |
2T 20184F 20194F 20208F 20214 20229 20234 202448 20258 20264
POl EMEEE L. HESERRTELENIOREETT,
HISERREE ANE) FAEE, NHEHANEETOMRES ELTLET,

EREHOF—LA-JFTEREXRIMRENTVIRENBDET.

28/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 100
1 3
1 2
1 4 3
5 4
2
3 1 2
100.00 100.05
1 2,000
0.05
2 29

29/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 100

0.05

0120-106212 9:00 17:00

30/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/

100
0.05

31/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
100
1
2
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
@
(©))
®)
®
2 11 5 10 5 11 8 10 8 11 11 10 11 11
2 10 1 2025 6 23 2025 11 10
®)

1 3 150

32/83



16

33/83

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
2
3
2 3 2
2 5
1 6
1 7
1 6.
3.
2.

https://www.daiwa-am.co. jp/
1

34/83



40

10

35/83

40

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



10.

10

36/83

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59
133

@
®
2026 5 10

193

37/83

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

(2025 11 11



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

iFreeETF 3-5
€Y

2025 11 10 2026 5 10
11,987,702 3,759,636
61,059,672 109,522
2,051,668,119 246,365,557
4,313,39% 5,102,899
= 30,587,297
1,182,217 824,557
11,197,806 650,820
- 112,471
2,141,408,910 287,512,759
2,141,408,910 287,512,759
= 10,918
- 30,578,202
13,780,000 5,590,000
86,537 26,770
346,249 107,146
38,109 131,005
14,250,895 36,444,041
14,250,895 36,444,041
2,120,000,000 260,000,000
7,158,015 8,931,282
55,206 98,734
2,127,158,015 251,068,718
2,127,158,015 251,068,718
2,141,408,910 287,512,759

38/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

2025 6 23 2025 11 11

2025 11 10 2026 5 10
14,392,267 35,239,660
44,109,020 7,239,876
14,275,011 30,156,101
- 112,471
44,226,276 12,435,906
86,537 194,725
346,249 779,063
124,275 664,815
557,061 1,638,603
43,669,215 10,797,303
43,669,215 10,797,303
43,669,215 10,797,303
= 7,158,015
33,657,100 6,783,400
- 5,808,000
33,657,100 975,400
56,388,300 =
56,388,300 -
13,780,000 33,670,000
7,158,015 8,931,282

39/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

2025 11 11

2026 5 10
1.
2.
3.

12 133 60
61

40/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2025 11 10

2026 5 10

100,000,000
8,200,000,000
6,180,000,000

2,120,000,000
2,340,000,000
4,200,000,000

41/83

1,060,000 130,000
8,931,282
2025 6 23 2025 11 11
2025 11 10 2026 5 10
( 2025 6 23 2025 11 |( 2025 11 11 2026 2
10 ) 10 )
14,392,267 29,772,141
© ) (55,206 )
(557,061 ) (1,343,814 )
13,835,206
100 1,305 28,483,533 100
13,780,000 100 1,825
1,300 28,080,000 100
1,800




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 2026 2 11 2026 5 10
)
5,579,990
(403,533 )
(294,789 )
5,688,734
100 4,375
5,590,000 100
4,300
2025 11 11
2026 5 10

42/83




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 5 10
€Y
@
®
2025 11 10 2026 5 10
2,082,454 2,677,564
2,082,454 2,677,564

2025 11 10 2026 5 10

43/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2,069,365,149 - 2,065,051,755 4,313,394 255,499,892 - 250,407,911 5,091,981
2,069,365,149 - 2,065,051,755 4,313,394 255,499,892 - 250,407,911 5,091,981
2,069,365,149 - 2,065,051,755 4,313,394 255,499,892 - 250,407,911 5,091,981
1.
@
@
2.
3.
2025 11 11
2026 5 10
1
2025 11 10 2026 5 10
2,006.75 1,931.30
100 (200,675 ) (193,130 )

44/83



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

)

4% UNITED STATES TREASURY 197,000.000 197,246.250
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