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4 5
2025 4 25 2026 4 27
2,667,329 3,499,533
83,380,257 117,557,645
3,005,213,919 3,724,199,914
10,015 10,080
3,091,271,520 3,845,267,172
3,091,271,520 3,845,267,172
15,190,000

969,643 51,842,266
485,795 487,203
20,405,317 20,464,422
110,549 110,787
37,161,304 72,904,678
37,161,304 72,904,678
2,634,230,172 2,162,384,444
419,880,044 1,609,978,050
519,053,847 1,348,712,554
3,054,110,216 3,772,362,494
3,054,110,216 3,772,362,494
3,091,271,520 3,845,267,172
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2025 4 25 2026 4 27
163,401 358,713
108,829,514 1,447,326,060
108,666,113 1,447,684,773
1,051,285 962,489
44,157,693 40,428,495
234,025 220,189
45,443,003 41,611,173
154,109,116 1,406,073,600
154,109,116 1,406,073,600
154,109,116 1,406,073,600
70,808,201 255,715,049
845,862,928 419,880,044
166,322,614 210,764,543
166,322,614 210,764,543
367,388,181 171,025,088
367,388,181 171,025,088
419,880,044 1,609,978,050
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3,635,519,949 2,634,230,172
559,089,066 472,063,646
1,560,378,843 943,909,374
2,634,230,172 2,162,384,444
4 5
2024 4 26 2025 4 26
2025 4 25 2026 4 27
0 306,238
0 114,462,039 998,363,133
261,265,496
519,053,847 350,043,183
633,515,886 1 1,609,978,050 1
2,404.94 7,445.38
0 0
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255,663
25,837

4,727,183
(18,394)
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219,377
77,566
34,810
4,300
2,128
66,924

405,105

4,585,184
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2025 12 31

Met assets
attributable to the
shareholders of the
Fair Value Fund

Holdings Description uss %

Equity securities, at fair value

6,725 Microsoft Comp 3252 345 883

13,910 Amazon.com Inc 3.210,706 arn

16,997 NVIDIA Corp 3169941 861

7,340 Alphabet Inc 2,297 420 624

5574 Broadcom Inc 1,929,161 524

6,575 Apple Inc 1,787 481 4.86

2411 ASM Intemational NV 1,465 636 398

7962 Lam Research Corp 1,362,935 a7

3810 Visalnc 1,336 205 363

4,49 Taiwan Semiconductor Manufacturing Co Lid 1,230,451 bl

13300 Tencent Holdings Ltd 1,023,537 278

35974 STMicroelectronics NV 048,083 258

3359 Schneider Electric SE 926,676 252

394 MercadoLibre Inc 793618 216

27321 Vend Marketplaces ASA 758,401 206

6673 SharkMinja Inc T46,709 2m

694 EhLilly & Co 745828 203

26,200 Sony Group Corp 672613 183

2607 Apphed Materials inc 669,973 182

SB6  Intuit Inc 653,146 177

4220 ServiceNow Inc 646,462 1.76

107 800 Pan Pacific Intemational Holdings Corp 641,181 1.74

4000 Hoya Corp 604,421 164

816 Meta Platforms Inc 538,633 146

2691 Oracle Corp 524 503 142

12,909 Cargurus Inc 495,060 1.34

1470 UnitedHealth Group Inc 485 262 132

41683  Full Truck Aliance Co Lid 447,259 1A

971 5K hynix Inc 438 805 119

1,727 DSV AS 438 566 1.19

10,000 BayCurent Inc 414,686 113

23266 XPlinc 380,864 1.03

62475 DiDi Global Inc 320,868 0.80

Total equity securities, at fair value 35,366,435 96.06
Total Investments, at fair value 35,366 435 96.06
Other net current assets 1,450,223 304
Net assets attributable to the shareholders of the Fund 36,816,658 100,00

43/87




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 4 27

51,528,075
1,702,082,771
2,869,071,317

182,267,805
257,158
16,120
4,805,223,246
4,805,223,246

4,849,956
4,849,956
4,849,956

4,748,838,527

51,534,763
4,800,373,290
4,800,373,290
4,805,223,246

2025 4 26
2026 4 27

2026 4 27

1,992,782,080

3,455,599,839
699,543,392

10,000
49,751,708
9,994
9,984
9,984
9,984
9,984
9,976
9,976
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466,641,194
2,681,709,779

9,969

9,969

9,969

9,969

1,550,327,235

9,970

9,970
9,970
9,970
9,972
9,972
9,972
9,972
9,974
9,975
9,975
9,973
9,969
9,964
9,939
9,939
9,934
9,910
9,910
9,901
9,968
9,968
9,968

9,968

4,748,838,527

4,748,838,527
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182,000,000 181,854,425
288,000,000 287,081,922
500,000,000 499,433,763
182,000,000 181,825,381
181,000,000 180,920,060
500,000,000 498,985,829
182,000,000 181,918,350
272,000,000 271,574,386
288,000,000 286,638,423
300,000,000 298,838,778
2,875,000,000 2,869,071,317
183,000,000 182,267,805
183,000,000 182,267,805

3,051,339,122
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3,756,886,485

30,705,890

3,726,180,595

2,154,841,092

1.7292

2026 4 30

4,829,051,723

7,728,923

4,821,322,800

4,769,271,339

1.0109
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( )

2025 3 31 ) 2026 3 31 )
22,854,185 28,020,875
8,572,194 9,852,298
658,467 652,908
7,296,469 8,383,760
7,995,592 12,147,819
283,590 314,308
44,991 54,414
47,705,492 59,426,385
150,025 369,295
0 0
66,448 111,772
216,474 481,067
3,280,169 3,504,032
849,779 644,444
8,013 540
4,137,963 4,149,017
45,045,217 43,104,360
66,222 66,222
10,950 1,259
355,422 540,497
1,773,861 1,802,229
34,973 30,536
47,286,649 45,545,106
51,641,087 50,175,190
99,346,580 109,601,575
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63,906 66,817
6,131 2,745
2,657,754 3,066,717
4,710,021 10,176,381
968,972 1,147,842
1,016,371 1,275,441
196,870 218,644
4,057,802 5,059,428
701,846 1,253,474
1,395,185 1,557,662
24,296 36,970
15,799,159 23,862,126
11,975 13,619
2,576,216 2,656,245
- 239,806

- 22,141
2,588,191 2,931,812
18,387,350 26,793,938
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
62,659,698 64,235,360
63,339,505 64,915,167
81,621,345 83,197,007
400,087 191,078
262,029 198,291
662,116 389,369
80,959,229 82,807,637
99,346,580 109,601,575
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2024 4 1 2025 4 1

2025 3 31 2026 3 31
31,456,939 32,105,384
26,331,034 35,422,867
1,238,881 1,252,739
10,956 42,217
59,037,813 68,823,209
11,805,264 12,408,706
80,550 85,839
625 -
16,210,069 22,394,854
9,615,456 15,294,098
3,870,774 4,308,431
168,932 154,417
2,554,905 2,637,907
301,022 301,300
1,216,684 1,398,756
68,975 65,608
163,162 160,610
37,581 36,127
946,964 1,136,410
29,614,216 36,589,457
289,676 321,290
5,718,948 6,026,361
1,394,643 1,553,691
339,838 264,953
1,179,383 1,198,393
476,160 457,111
1,937 -
575 -
191,598 174,977
800,728 821,272
33,242 33,935
29,941 37,232
173,926 243,186
976,601 1,220,226
390,131 430,855
461,373 430,107
998,175 1,013,203
45,554 51,164
10,171 1,997
428,756 491,252
13,941,364 14,771,215
15,482,231 17,462,537

55/87



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodnoooooodd

4,078 21,388
98,927 124,809
41,227 55,180
38,594 26,633

182,828 228,013
20,890 25,514
136,943 150,784
14,014 10,959

952 1,060
172,801 188,319
15,492,258 17,502,230
182,453 200,899
277 25,578
182,731 226,478
187,500 68,029
397,772 145,313
211 -

773 10,003

- 46

586,258 223,393
15,088,731 17,505,315
4,513,024 5,459,991
46,562 152,710
4,466,462 5,307,281
10,622,269 12,198,034
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( 2024 4 1 2025 3 31 )

10,000,000( 8,281,840( 8,281,840| 139,807 120,000 70,000| 350,000/ 60,488,508 61,168,315 79,450,155

- - - - - - - 46,146 46,146 46,146

10,000,000( 8,281,840( 8,281,840| 139,807 120,000 70,000| 350,000/ 60,534,655 61,214,462| 79,496,302

- - - - - - - 8,497,226 8,497,226 8,497,226

- - - - - - -| 10,622,269| 10,622,269 10,622,269

- - - - - - - 2,125,043 2,125,043 2,125,043

110,000,000( 8,281,840( 8,281,840| 139,807 120,000 70,000| 350,000 62,659,698 63,339,505| 81,621,345

484,519 329,920 814,439 78,635,715

46,146 - 46,146 _

530,666 329,920 860,586 78,635,715

- - - 8,497,226
- - - 10,622,269
130,578 67,891 198,470 198,470
130,578 67,891 198,470 2,323,513

400,087 262,029 662,116 80,959,229
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10,000,0008,281,840(8,281,840| 139,807 120,000 70,000 350,000 62,659,698 63,339,505 81,621,345

- - - - - - - 10,622,373 10,622,373 10,622,373

- - - - - - - 12,198,034 12,198,034 12,198,034

- - - - - - - 1,575,661 1,575,661 1,575,661

10,000,0008,281,840(8,281,840( 139,807 120,000 70,000| 350,000 64,235,360 64,915,167 83,197,007

400,087 262,029 662,116 80,959,229
- - - 10,622,373
- - - 12,198,034
209,008 63,738 272,746 272,746
209,008 63,738 272,746 1,848,408
191,078 198,291 389,369 82,807,637
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472,611 453,372
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- 71
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(2025 3 31 )

10 10
22.854,185
8,570,000 | 24,280,000
2,735,734 | 16,137,863 | 1,020,217
34,159,920 | 40,417,863 | 1,020,217
(2026 3 31 )
0 10
28,020,875
9,860,000 | 23,120,000 | 650,000
5,814,354 | 12,837,842 | 255,752 | 619,184
43,695,230 | 35,957,842 | 905,752 | 619,184
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32,793,713 32,360,235 433,478
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D

) 3,365,754 93,425

®) 5,959,412 182,453 94,075
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€h)

@
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2,284,401 2,298,329
311,827 309,291
19,553 34,628
67,081 134,771
251,223 206,370
129,905
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160,035 183,469
17,740 26,564
805 30,860
167,172
6,498
183,469 12,000

74187



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 3 31 2026 3 31
2,481,798 2,443,012
94,417 213,232
2,576,216 2,656,245
2,576,216 2,656,245
2,576,216 2,656,245
2024 4 1 ( 2025 4 1
2025 3 31 ) 2026 3 31 )
17,740 26,564
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427,205 490,975

138,469 188,429

810,802 837,248

1,670 573

414,969 380,173

1,121 1,109

26,147 104,281

153,734 140,267

1,974,120 2,143,058

7,558 1,106

1,966,562 2,141,952

21,837 26,040

170,863 238,095

75,586

192,701 339,723

( ) 1,773,861 1,802,229
100 5

2021 8 12
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