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2026
106,310,751.69 83.46
19,298,823.03 15.15
125,609,574.72 98.61
125,609,574.72 98.61
1,767,740.44 1.39
127,377,315.16
( 20,303 ) 10000
2026
561,529,045.04 78.57
144,316,555.51 20.19
705,845,600.55 98.77
705,845,600.55 98.77
8,816,901.55 1.23
714,662,502.10
( 113,910 ) 100-00
2026
629,255,681.36 73.39
220,333,436.36 25.70
849,589,117.72 99.09
2.79 0.00
849,589,120.51 99.09
7,793,993.60 0.91
857,383,114.11
( 136,658 ) 100-00
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2026
257,389,520.91 73.92
86,507,139.20 24.85
343,896,660.11 98.77
343,896,660.11 98.77
4,280,705.76 1.23
348,177,365.87
( 55,49 ) 100.00
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2026
1,000
UBS (LUX) BD SICAV-USD
INVESTMENT GRADE CORPORATE (USD) 1.68| 11,898.27 20,042,633.65| 13,619.77 22,942,502.57 18.01
U-X-ACC
SUSTAINABLE DEVELOPMNT BK BD 1-5
1,982.47 10.70| 21,222,009.29 11.57 22,932,233.29 18.00
IDX FD-SHS- (USD) U-X-ACC-CAP
UBS (LUX) BOND SICAV - GREEN SOC
1.99| 10,467.62 20,825,338.73| 11,209.97 22,302,228.87 17.51
SUSTAINABLE BD (EUR) U-X-ACC
FOCUSED SICAV - WORLD BANK BOND
1.06| 10,080.10| 10,664,744.62| 10,834.25| 11,462,636.50 9.00
USD U-X-ACC
FOCUSED SICAV - US CORPORATE
0.99 9,863.25 9,754,753.73| 11,031.11] 10,909,767.79 8.56
BOND USD U-X-ACC
FOCUSED FUND - CORPORATE BOND
0.98| 10,146.67 9,892,999.82| 11,104.38| 10,826,770.50 8.50
USD U-X-ACC
XTRACKERS(IE)PLC - XTRACKERS USD
138.38 31.13 4,307,458.56 32.75 4,532,363.23 3.56
CORPORATE GRE EN-1C- EUR
XTRACKERS USD CORPORATE GREEN
155.06 28.15 4,364,274.14 28.98 4,493,014.66 3.53
BOND-ACCUM SHS-1C-HEDGED EUR
UBS (LUX) MONEY MARKET FUND -
0.31| 12,611.31 3,910,186.55| 13,479.39 4,179,338.79 3.28
UsD U-X-ACC
RECORD UCITS ICAV-RECORD EM
10 29.54 106.61 3,149,652.39 131.48 3,884,210.24 3.05
SUSTAINABLE FINANCE FUND-A-USD
FEDERATED HERMES GLOBAL HIGH
11 1,260.47 2.21 2,785,539.59 2.55 3,210,797.78 2.52
YIELD CREDIT ENGAGE F- USD
NEUBERGER BERMAN GLOBAL HIGH
12 248.70 10.66 2,651,065.11 12.78 3,178,437.12 2.50
YIELD ENGAGEMENT FUND-14- USD
UBS (LUX) BOND SICAV-GREEN SOC
13 6.00 111.02 666,144.50 125.88 755,273.38 0.59
SUSTAINABLE BDS (EUR) I-X-ACC

2026 5

98.61
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2026

1,000

UBS (LUX) BD SICAV-USD
INVESTMENT GRADE CORPORATE
(USD) U-X-ACC

9.

39

11,864.

32

111,358,489.

13,619.

77

127,835,161.

17.

89

UBS (LUX) BOND SICAV - GREEN
SOC SUSTAINABLE BD(EUR) U-X-
ACC

.27

10,558.

24

87,306,073.

11,209.

97

92,695,215.

12.

97

UBS IRL ETF PIC-MSCI ACWI
ESG UNIVERSAL UCITS ETF A-
DIST

3,584.

17.

66

63,325,198.

24.

57

88,064,321.

12.

32

UBS (LUX) EQUITY SICAV -
ENGAGE FOR IMPACT (USD) U-X-
ACC

.64

10,239.

32

37,250,630.

13,670.

42

49,732,987.

.96

SUSTNABLE DEVELOPMNT BK BD
5-10 IDX FD-SHS- (USD) U-X-
ACC-CAP

4,065.

10.

28

41,798,929.

11.

33

46,072,068.

.45

UBS (LUX) EQUITY SICAV-
GLOBAL GROWTH SUST (USD)
(USD )U-X-ACC

.77

13,149.

17

23,234,584.

18,485.

75

32,664,320.

.57

SUSTAINABLE DEVELOPMNT BK BD
1-5 IDX FD-SHS- (USD) U-X-
ACC-CAP

2,641.

10.

52

27,783,829.

11.

57

30,554,452.

.28

FOCUSED SICAV - WORLD BANK
LONG TERM BOND USD U-X-ACC

.05

9,524.

29,076,991.

9,905.

30,240,880.

.23

UBS (LUX) EQUITY FUND -
GLOBAL IMPROVERS (USD) U-X-
ACC

.03

10,631.

11

21,591,780.

13,549.

28

27,518,587.

.85

10

UBS (LUX) MONEY MARKET FUND
- USD U-X-ACC

.93

12,969.

66

25,031,435.

13,479.

39

26,015,222.

.64

11

UBS (LUX) EQUITY SICAV -
GLOBAL HIGH DIVIDEND (USD)
1-X-ACC

47.

82

296.

81

14,194,392.

468.

04

22,383,076.

.13

12

UBS (LUX) EQUITY SICAV -
ACTIVE CLIMATE AWARE (USD)
1-X-ACC

100.

59

161.

73

16,268,774.

220.

13

22,142,876.

.10

13

UBS (LUX) EQUITY SICAV -
LONG TERM THEMES (USD) U-X-
AcC

.48

10,628.

41

15,687,527.

14,935.

40

22,044,650.

.08

14

RECORD UCITS ICAV-RECORD EM
SUSTAINABLE FINANCE FUND-A-
usb

160.

08

104.

41

16,714,363.

131.

48

21,046,495.

.94

15

FOCUSED SICAV - WORLD BANK
BOND USD U-X-ACC

.83

10,051.

15

18,393,608.

10,834.

25

19,826,677.

.77

16

FEDERATED HERMES GLOBAL HIGH
YIELD CREDIT ENGAGE F- USD

7,085.

61

.16

15,277,027.

.55

18,049,176.

.53

17

NEUBERGER BERMAN GLOBAL HIGH
YIELD ENGAGEMENT FUND-14-
usb

1,342.

10.

15

13,623,218.

12.

78

17,156,562.

.40

18

UBS (LUX) KEY SELECTION
SICAV-DIGTL TRANSFR THEMES
USD U-X-ACC

.71

10,355.

39

7,300,549.

16,206.

00

11,425,230.

.60

19

UBS (LUX) BOND SICAV-GREEN
SOC SUSTAINABLE BDS (EUR) I-
X-ACC

.00

109.

01

327,018.

125.

88

377,636.

.05

2026 5
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2026

1,000

UBS IRL ETF PIC-MSCI ACWI
ESG UNIVERSAL UCITS ETF A-
DIST

6,217.

85

17.

48

108,661,587.

24.

57

152,741,583.

17.

81

UBS (LUX) BD SICAV-USD
INVESTMENT GRADE CORPORATE
(USD) U-X-ACC

.09

11,917.

29

96,422,792.

13,619.

77

110,197,531.

12.

85

UBS (LUX) EQUITY SICAV -
ENGAGE FOR IMPACT (USD) U-X-
ACC

.31

10,238.

7

64,586,144.

13,670.

42

86,233,009.

10.

06

UBS (LUX) BOND SICAV - GREEN
SOC SUSTAINABLE BD (EUR) U-
X-ACC

.84

10,622.

03

72,702,455,

11,209.

97

76,726,617.

.95

UBS (LUX) EQUITY SICAV-
GLOBAL GROWTH SUST (USD)
(USD) U-X-ACC

.06

12,734.

91

39,019,763.

18,485.

75

56,640,338.

.61

UBS (LUX) EQUITY FUND -
GLOBAL IMPROVERS (USD) U-X-
ACC

.49

10,694.

03

37,322,169.

13,549.

28

47,286,987.

.52

UBS (LUX) EQUITY SICAV -
GLOBAL HIGH DIVIDEND (USD)
1-X-ACC

81.

75

290.

91

23,782,000.

468.

04

38,262,738.

.46

UBS (LUX) EQUITY SICAV -
LONG TERM THEMES (USD) U-X-
ACC

.56

10,598.

58

27,121,756.

14,935.

40

38,219,688.

.46

UBS (LUX) EQUITY SICAV -
ACTIVE CLIMATE AWARE (USD)
1-X-ACC

172.

14

162.

47

27,966,895.

220.

13

37,892,297.

.42

10

UBS (LUX) MONEY MARKET FUND
- USD U-X-ACC

.46

13,017.

81

32,010,792.

13,479.

39

33,145,820.

.87

11

SUSTNABLE DEVELOPMNT BK BD
5-10 IDX FD-SHS- (USD) U-X-
ACC-CAP

2,640.

10.

27

27,121,403.

11.

33

29,917,680.

.49

12

RECORD UCITS ICAV-RECORD EM
SUSTAINABLE FINANCE FUND-A-
usb

192.

98

104.

a1

20,149,674.

131.

48

25,372,729.

.96

13

NEUBERGER BERMAN GLOBAL HIGH
YIELD ENGAGEMENT FUND-14-
usb

1,661.

10.

32

17,143,072.

12.

78

21,227,784.

.48

14

FEDERATED HERMES GLOBAL HIGH
YIELD CREDIT ENGAGE F- USD

8,240.

.17

17,883,297.

.55

20,991,338.

.45

15

FOCUSED SICAV - WORLD BANK
LONG TERM BOND USD U-X-ACC

.07

9,201.

19,037,210.

9,905.

20,494,065.

-39

16

SUSTAINABLE DEVELOPMNT BK BD
1-5 IDX FD-SHS- (USD) U-X-
ACC-CAP

1,752.

10.

52

18,436,332.

11.

57

20,270,910.

.36

17

UBS (LUX) KEY SELECTION
SICAV-DIGTL TRANSFR THEMES
USD U-X-ACC

.22

10,469.

80

12,783,626.

16,206.

00

19,787,526.

.31

18

FOCUSED SICAV - WORLD BANK
BOND USD U-X-ACC

.27

10,130.

21

12,905,883.

10,834.

25

13,802,834.

.61

19

UBS (LUX) BOND SICAV-GREEN
SOC SUSTAINABLE BDS (EUR) I-
X-ACC

.00

109.

01

327,018.

125.

88

377,636.

.04

20

ISRACARD LTD NPV

.00

.92

.17

.57

.79

.00

2026 5
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2026

1,000

UBS IRL ETF PIC-MSCI ACWI
ESG UNIVERSAL UCITS ETF A-
DIST

2,682.

94

17.

37

46,613,808.

24.

57

65,906,519.

18.

93

UBS (LUX) EQUITY SICAV -
ENGAGE FOR IMPACT (USD) U-X-
ACC

.47

10,295.

35,694,391.

13,670.

47,395,346.

14

13.

61

UBS (LUX) EQUITY FUND -
GLOBAL IMPROVERS (USD) U-X-
ACC

.28

11,216.

36,768,266.

13,549.

44,414,539.

84

12.

76

UBS (LUX) EQUITY SICAV-
GLOBAL GROWTH SUST (USD)
(USD) U-X-ACC

.69

13,298.

22,500,529.

18,485.

31,277,889.

.98

UBS (LUX) EQUITY SICAV -
GLOBAL HIGH DIVIDEND (USD)
1-X-ACC

45.

29

304.

77

13,801,744.

468.

04

21,195,659.

.09

UBS (LUX) EQUITY SICAV -
LONG TERM THEMES (USD) U-X-
ACC

.41

10,954.

15,478,549.

14,935.

21,103,720.

.06

UBS (LUX) EQUITY SICAV -
ACTIVE CLIMATE AWARE (USD)
1-X-ACC

95.

00

164.

01

15,581,573.

220.

13

20,912,570.

.01

UBS (LUX) BOND SICAV - GREEN
SOC SUSTAINABLE BD (EUR) U-
X-ACC

.52

10,341.

15,693,632.

11,209.

17,011,124.

-89

UBS (LUX) BD SICAV-USD
INVESTMENT GRADE CORPORATE
(USD) U-X-ACC

.00

12,320.

12,364,955.

13,619.

13,668,569.

.93

10

UBS (LUX) MONEY MARKET FUND
- USD U-X-ACC

.91

12,990.

11,872,972.

13,479.

12,320,162.

.54

11

UBS (LUX) KEY SELECTION
SICAV-DIGTL TRANSFR THEMES
USD U-X-ACC

.66

10,414.

6,884,082.

16,206.

10,712,166.

.08

12

RECORD UCITS ICAV-RECORD EM
SUSTAINABLE FINANCE FUND-A-
usb

79.

35

109.

54

8,691,675.

131.

48

10,432,397.

.00

13

SUSTNABLE DEVELOPMNT BK BD
5-10 IDX FD-SHS- (USD) U-X-
ACC-CAP

913.

62

10.

55

9,636,503.

11.

33

10,352,479.

.97

14

SUSTAINABLE DEVELOPMNT BK BD
1-5 IDX FD-SHS- (USD) U-X-
ACC-CAP

574.

68

10.

70

6,151,522.

11.

57

6,647,657.

.91

15

NEUBERGER BERMAN GLOBAL HIGH
YIELD ENGAGEMENT FUND-14-
usb

404.

28

10.

93

4,418,128.

12.

78

5,166,672.

.48

16

FEDERATED HERMES GLOBAL HIGH
YIELD CREDIT ENGAGE F- USD

1,963.

.19

4,298,140.

5,001,549.

.44

17

UBS (LUX) BOND SICAV-GREEN
SOC SUSTAINABLE BDS (EUR) I-
X-ACC

.00

109.

01

327,018.

125.

88

377,636.

11

2026 5

98.77

2026
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2026
26
218,672 34,854 2,466.63 393,156
2017 31
27
226,422 36,089 2,516.91 401,170
2018 31
28
188,028 29,970 2,534.98 404,050
2019 31
29
167,562 26,708 2,707.23 431,505
2020 31
30
194,591 31,016 2,818.35 449,217
2021 31
31
128,578 20,494 2,740.68 436,837
2022 31
32
104,170 16,604 2,562.89 408,499
2023 31
33
93,602 14,919 2,657.02 423,502
2024 31
" 2,748.76 438,125
139,070 22,166
2025 31 97,777
3 2,909.09 463,680
135,536 21,603
2026 31 99,297
2,826.17 450,463
2025 131,665 20,986
98,760
2,826.98 450,592
130,163 20,747
98,430
2,853.95 454,891
132,946 21,190
99,032
2,870.16 457,475
132,401 21,103
99,218
2,883.32 459,572
10 135,795 21,644
99,344
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2,895.54 461,520
11 136,368 21,736
99,460
2,896.62 461,692
12 135,788 21,643
99,123
2,909.09 463,680
2026 135,536 21,603
99,297
2,934.83 467,783

134,736 21,476
99,948

2,885.89 459,982

132,236 21,077
97,978

2,899.90 462,215

129,980 20,718
98,221

2,911.63 464,085

127,377 20,303
98,327

1992 10 20
2024 10
2016
2024 29
2008
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26 3,107.54| 495,311
2017 a1 719,205 | 114,634 10,262
. 3,388.62 | 540,112
2018 a1 1,061,339 | 169,167 11005
28 3,300.01 | 525,989
2010 a1 864,080 | 137,727 10,452
2 3,571.69 | 569,292
2020 a1 820,122 | 132,154 11019
20 3,798.32 | 605,414
2021 a1 788,400 | 125,665 11,565
M 3,842.83| 612,509
2022 a1 815,280 | 129,947 11670
N, 3,557.36 | 567,008
756,851 | 120,634
2023 31 10,506
2 3,731.98 | 594,840
1 110,227
2024 31 691,555 0. 10,418
o 4,044.98 | 644,729
205 a1 777,379 | 123,906 10,693
55 4,414.80 | 703,675
738,7 117,752
2026 31 38,769 - 75 11,225
4,155.47 | 662,340
2025 743,524 | 118,510
10,814
4,187.92 | 667,513
742,540 | 118,353
10,854
4,234.41| 674,923
754,165 | 120,206
10,939
4,290.26 | 683,825
753,311 120,070
11,042
4,354.03| 693,989
10 756,137 | 120,521
11,175

731429
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4,369.56 | 696,464
11 752,632 | 119,962
11,182
4,386.04 | 699,001
12 733,665 | 116,939
11,181
4,414.80 | 703,675
2026 738,769 | 117,752
11,225
4,459.92 | 710,867
719,270 | 114,644
11,311
4,287.01| 683,307
679,941 | 108,376
10,838
4,458.04| 710,567
700,738 | 111,691
11,239
4,569.71 | 728,366
714,663 | 113,910
11,492
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26
1,095,001 174,532 2,900.92 462,378
2017 31
27
1,557,067 248,181 3,286.84 523,889
2018 31
28
1,320,434 210,464 3,146.83 501,573
2019 31
29
1,135,189 180,938 3,421.77 545,396
2020 31
30
903,305 143,978 3,715.75 592,253
2021 31
31
875,391 139,529 3,791.48 604,324
2022 31
32
713,813 113,775 3,511.01 559,620
2023 31
33
658,152 104,903 3,721.58 593,183
2024 31
34 4,131.91 658,585
870,074 138,681
2025 31 104,040
35 4,568.17 728,121
878,726 140,060
2026 31 110,638
4,240.53 675,898
2025 856,914 136,584
105,042
4,289.28 683,668
855,678 136,387
105,857
4,337.31 691,324
860,200 137,107
106,683
4,408.30 702,639
874,839 139,441
108,052
4,494 .08 716,311

10 883,720 140,856
109,885
4,507.79 718,497
11 878,963 140,098
109,886
4,531.96 722,349
12 875,552 139,554

110,056
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4,568.17 728,121

2026 878,726 140,060
110,638

4,612.35 735,162

873,907 139,292
111,462

4,393.93 700,349

816,123 130,082
105,833

4,640.52 739,652

859,713 137,030
111,497

4,801.18 765,260

857,383 136,658
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26 3,383.29 | 539,263
2017 a1 130,621 | 20,820 10,727
. 3,978.13 | 634,074
161,87 25,801
2018 a1 61,876 5,80 12,426
28 3,745.48 | 596,992
221,77 4
2019 31 170 35,348 11,434
2 4,124.29 | 657,371
246,465 | 39,284
2020 31 12,290
% 4,549.76 | 725,186
2091 a1 295,022 | 47,024 13,358
o 4,728.42| 753,663
2022 a1 308,289 | 63,483 13,643
2 4,377.35| 697,706
154,190 | 24,576
2023 31 12,433
. 4,702.11 | 749,469
142,400 | 22,711
2024 31 12,631
y 5,361.03 | 854,495
2025 o 325,801 | 51,944 13,605
.5 5,994.22 | 955,419
202 a1 336,284 | 53,600 14765
5,492.46 | 875,443
2025 314,521 | 50,132
13,821
5,571.46 | 888,035
318,709 | 50,799
13,971
5,637.7L| 898,595
321,731 | 51,281
14,001
5,744.75 | 915,656
325,887 | 51,943
14,316
5,883.05| 937,699
10 335,139 | 53,418
14,625

771429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
ooooodoooioooooodd

5,908.81 [ 941,805

11 333,660 | 53,182
14,645
5,941.46 | 947,009
12 333,389 | 53,139
14,672
5,994.22 [ 955,419
2026 336,284 | 53,600

14,766

6,044.05| 963,361

331,382 52,819
14,852

5,703.15 [ 909,025

310,997 49,570
13,970

6,120.80 | 975,504

332,837 53,051
14,955

6,387.44 | 1,018,094

348,177 55,496
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26 1.87
27 2.04
28 0.72
29 6.79
30 4.10
31 2.76
32 6.49
33 3.67
34 3.45 2.22
35 5.83 1.55
100x
34
100,000 26
10,000 34
100,000
2024 10
2016
2024 29

26 7.52 2.62
27 9.05 7.25
28 2.61 5.03
29 8.23 5.42
30 6.35 4.96
31 1.17 0.90
32 7.43 9.97
33 4.91 0.84
34 8.39 2.64
35 9.14 4.98
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26 10.02
27 13.30
28 4.26
29 8.74
30 8.59
31 2.04
32 7.40
33 6.00
34 11.03 4.04
35 10.56 6.34
26 13.27 7.27
27 17.58 15.84
28 5.85 7.98
29 10.11 7.49
30 10.32 8.69
31 3.93 3.63
32 7.42 10.19
33 7.42 1.59
34 14.01 8.42
35 11.81 7.82
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63,222.2510

56,391.8620

64,933.0520

26

) ) )

. 37,930.7550 27,993.2600 74,870.5470
) ) )

28 5,547.4660 19,043.7800 61,374.2330
D) ) D)

2 14,481.1530 26,618.9710 49,236.4150
) ) )

% 13,944.4520 18,422.9590 44,757.9080
) ) )

a1 1,074.3800 10,027.1730 35,805.1150
) ) )

- 2,996.9960 7,495.8840 31,306.2270
) ) )

23 2,695.2340 7,468.1330 26,533.3280
) ) )

11,777.3020 3,282.4870 35,028.1430

5,737.4270 0 5,737.4270

. 23,593.4540 455.2110 23,138.2430

23,426.4540 440.2110 22,986.2430

3,468.9230 3,286.8130 35,210.2530

0 393.3620 5,344.0650

* 0 10,648.7100 12,489.5330

0 10,496.7100 12,489.5330

2024

81/429
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54,884.074 59,364.155 167,774.265
(1,761) ©) (1,801)
20 104,936 0 104,936
(63,460) ) (63,460)
82,496.049 47,495.315 202,774.999
(1,418.698) ) (3,219.698)
27 263,996.053 66,027.455 302,904.598
(191,296.506) (48,800) (205,956.506)
11,088.599 68,040.222 145,823.376
©) ©) (3,219.698)
28 7,645.985 100,439.048 210,111.535
(2,221.598) (48,404.661) (159,773.443)
9,517.397 31,106.855 124,233.918
(36.581) (635.208) (2,606.054)
29 13,169.617 16,357.706 206,923.446
(4,293.339) (6,600.359) (157,466.423)
4,627.846 20,133.663 108,728.101
(204.071) (400.2560) (2,495.8690)
%0 0 75,481.026 131,442.420
) (62,669.612) (94,796.811)
11,197.2630 13,418.1120 106,507.2520
(927.7560) (155.8520) (3,267.7730)
o 560, 865.8280 27,217.9930 665,090. 2550
(379,737.6570) | (26,903.9930) | (447,630.4750)
5,083.4030 14,125.8540 97,464.8010
(83.3820) (658.2220) (2,692.9330)
% 741,084.8660 6,662.7770 1,399,512.3440
(916,918.7000) (6,551.7320) | (1,357,997.4430)
1,392.3670 15,513.4940 83,343.6740
(83) (208.7040) (2,567.2290)
3 34,141.4000 15,304.7630 1,418,348.9810
) (5,266.6850) | (1,352,730.7580)
46,468.7260 19,852.2620 109,960.1380
(10,764.7900) (3,919.7850) (9,412.2340)
. 23,500.2980 503,524.4280 938,324.8510
(18,358.3170) | (472,159.4050) | (898,929.6700)
5,295.1820 13,095.6490 102,159.6710
0 940.1280 8,472.1060
% 0 599,126.4200 339,198.4310
0 576,894.7570 322,034.9130
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26 40 29
15.017 30 86

26 51,453.2880 74,933.3290 176,804.5840
) () )

7 63,189.5530 46,536.8900 193,457.2470
() ) )

28 23,114.1980 40,545.2760 176,026.1690
() () ()

29 10,232.9970 52,568.0120 133,691.1540
) () )

20 8,860.8380 39,199.2200 103,352.7720
) () )

31 9,289.3310 17,223.8850 95,418.2180
) ) ()

o 3,812.3130 14,287.1790 84,943.3520
) () )

33 2,432.8810 11,417.9290 75,958.3040
() ) )

48,780.2780 25,448.2670 99,290.3150

(16,104.7410) (5,245.6270) (10,859.1140)

. 27,634.8680 10,592.6330 17,042.2350

(17,042.2350) (0.0000) (17,042.2350)

5,912.8450 11,339.3130 93,863.8470

0 488.2270 11,113.8620

% 0 9,602.4500 7,439.7850

0 9,602.4500 6,587.3940

35 P-acc

acc

879.0650

83/429
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11,384.566 16,920.359 35,336.349
o6 (47) ) (47)
17,768.153 0 17,768.153
(12,900) ) (12,900)
7,799.139 8,170.182 34,965.306
(624.243) ) (671.243)
2! 59,913.512 1,228.153 76,453.512
(8,339.446) ) (21,239.446)
3,861.462 5,951.378 32,875.390
(514.325) (620.302) (565.266)
28 26,284.158 20,142.112 82,595.558
(21,005.967) (16,960.111) (25,285.302)
2,080.399 6,081.900 28,873.889
) ) (565.266)
2 3,780 21,531.590 64,843.968
) (10,063.284) (15,222.018)
4,362.851 11,117.609 22,119.131
(1,809.5380) (1,782.4750) (592.3290)
%0 803.588 49,057.370 16,590.186
) (3,994.2930) (11,227.7250)
12,821.8630 2,921.4570 32,019.5370
(344.4690) ©0) (936.7980)
3 43,918.4330 5,140.4480 55,368.1710
(39,189.9740) (928.7700) (49,488.9290)
831.9320 5,957.4250 26,894.0440
(243.0450) (219.0070) (960.8360)
% 9,434.7160 6,545.9510 58,256.9360
(9,410.7320) (2,850.9470) (56,048.7140)
574.2900 4,312.9650 23,155.3690
(43.8400) (66.1490) (938.5270)
3 4,260.1040 350 62,167.0400
(4,226.6550) (350.0000) (59,925.3690)
25,715.1270 8,587.6910 40,282.8050
(9,124.3130) (3,040.7830) (7,022.0570)
. 120,409.9960 31,541.2570 151,035.7790
(102,051.0330) | (15,923.8770) | (146,052.5250)
3,272.0340 5,388.8000 38,166.0390
101.7370 1,800.2610 5,323.5330
% 2.2900 72,566.9150 78,471.1540
0 72,144..5700 73,907.9550
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Lux

Lux

Lux

Lux
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2018

2016 27 2016 679
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4361
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12 24 31

50

UBS SuMi TRUST
0.55 0.50

2.75 2.50
2026 2.20 2.00
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10

10

2010 2010

2010 2010

30
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30

30

www . ubs . com/ameregulatorydisclosures
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328

Lux

23 103

2026 29
185.66 159.39
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2025 20 Lux

Lux

2026 31
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2026 31

Lux

2026 31
7,356,074,592.56 1,365,728,809
730,033,057.96 135,537,938
8,086,107,650.52 1,501,266,746
96,833,762.16 17,978,156
4,417,793.67 820,208
4,820,198.96 894,918
6,276,840.44 1,165,358
1,355.44 252
97,846.08 18,166
201,672.30 37,442
335.57 62

105,360, 677.41 19,561,263
8,304,118,132.55 1,541,742,572
(829,869.99) (154,074)
(5,212,902.62) (967,828)
(10,830.43) (2,011)
(95.88) (18)
(3,067,202.15) (569,457)
(12,687,747.25) (2,355,607)
(10,053,774.31) (1,866,584)
(123,072.46) (22,850)
(7,845.35) (1,457)
(10,184,692.12) (1,890,890)
(31,993,340.44) (5,939,884)

8,272,124,792.11 1,535,802,689
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(Lux)

2025 2026 31
2,444,815.89 453,905
32,176,006.54 5,973,797
17 62,451.40 11,595
504,633.49 93,690
35,187,907.32 6,532,987
(122,607,024.51) (22,763,220)
(1,741,610.77) (323,347)
(784,778.83) (145,702)
(203,465.53) (37,775)
(125,336,879.64) (23,270,045)
(90,148,972.32) (16,737,058)
215,135,373.39 39,942,033
(6,338,180.95) (1,176,747)
1,768,830.63 328,401
335,105,247.40 62,215,640
(47,625,483.58) (8,842,147)
498,045,786.89 92,467,181
407,896,814 .57 75,730,123
39,423,469.31 7,319,361
291,412.13 54,104
75,774.82 14,068
79,590,097.93 14,776,698
119,380,754.19 22,164,231
527,277,568.76 97,894,353
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Lux
2025 2026 31
8,982,234 ,836.07 1,667,641,720
468,529,763.46 86,987,236
(1,688,592,150.94) (313,504,019)
(1,220,062,387.48) (226,516,783)
(17,325,225.24) (3,216,601)
(90,148,972.32) (16,737,058)
498,045,786.89 92,467,181
119,380,754.19 22,164,231
527.277.568.76 97,894,353
8,272,124,792.11 1,535,802,689
* 2026 31 2025 31

9,092,157,111.64
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LU2872347831
2024 10

2026
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2025 31 2024 31

135,536,393.89

139,069,566.37 93,602,018.24

35,210.2530 35,028.1430 26,533.3280
2,909.09 2,748.76 2,657.02
2,913.16 2,748.76 2,657.02

12,489.5330 23,138.2430
99,297 97,777
99,436 97,777
2025 2026 2024 2025 2023 2024
6.0 3.5 3.8
1.7
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Lux

73.88
25.38
99.26

99.24
0.02
99.26

Lux
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(Lux)

2026 31
121,880,496.99 19,426,532
12,647,668.55 2,015,912
134,528,165.54 21,442,444
2,262,961.29 360,693
79,375.60 12,652
2,739.59 437
100,196.83 15,970
136,973,438.85 21,832,196
(14,192.52) (2,262)
(462,348.87) (73,694)
(44.68) Q)
(845,769.13) (134,807)
(113,845.06) (18,146)
(844.70) (135)
(114,689.76) (18,280)
(1,437,044.96) (229,051)
135,536,393.89 21,603,146

Lux
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(Lux)

2025 2026 31
60,268.47 9,606
17 544 .74 87
40,194.07 6,407
101,007.28 16,100
(1,367,396.00) (217,949)
(22,082.40) (3,520)
(40,504.67) (6,456)
(805.63) (128)
(1,430,788.70) (228,053)
(1,329,781.42) (211,954)
1,538,093.09 245,157
(57,213.48) (9,119)
26,864.69 4,282
(3,871,578.97) (617,091)
427,305.78 68,108
(1,936,528.89) (308,663)
(3,266,310.31) (520,617)
11,252,681.10 1,793,565
5,249.88 837
(3-30) @
(228,740.96) (36,459)
11,029,186.72 1,757,942
7,762,876.41 1,237,325

Lux
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2025 2026 31
139,069,566.37 22,166,298
18,210,349.55 2,902,548
(29,112,419.65) (4,640,229)
(10,902,070.10) (1,737,681)
(393,978.79) (62,796)
(1,329,781.42) (211,954)
(1,936,528.89) (308,663)
11,029,186.72 1,757,942
7,762,876.41 1,237,325
135,536,393.89 21,603,146
2025 2026 31
35,028.1430
3,468.9230
(3,286.8130)
35,210.2530
23,138.2430
0.0000

(10,648.7100)

12,489.5330
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UBS Lux
2026 31
2010 12 17 41
UsD FEDERATED HERMES GLOBAL HIGH YIELD CREDIT ENGAGE F- USD 342 827.00 3 399 097.99 2.51
uUsD NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14- USD 268 120.00 3 402 442.80 2.51
uUSsD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 32 213.00 4 180 310.00 3.08
EUR XTRACKERS (IE) PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 145 638.00 4 852 616.97 3.58
EUR XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 163 519.00 4 837 386.91 3.57
20 671 854.67 15.25
uUSsD FOCUSED FUND - CORPORATE BOND USD U-X-ACC 1 052.00 11 641 915.92 8.59
usb FOCUSED SICAV - US CORPORATE BOND USD U-X-ACC 1 059.00 11 633 422.11 8.58
usb FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 1 111.00 12 016 898.19 8.87
uUSsD SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 122 314.00 24 512 726.70  18.09
EUR UBS (LUX) BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-ACC 6 000.00 770 464.93 0.57
EUR UBS (LUX) BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 2 092.50 23 929 552.79  17.66
uUSsD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 382.05 5 088 756.79 3.75
USsD UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD) U-X-ACC 1 786.00 24 235 198.44  17.88
113 828 935.87  83.99
134 500 790.54  99.24
2010 12 17 41
134 500 790.54  99.24
uUSsD US LONG BOND FUTURE PUT 112.00000 MAY26 24.04.26 24..00 27 375.00 0.02

27 375.00 0.02

27 375.00 0.02

27 375.00 0.02

134 528 165.54  99.26

Lux
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EUR EURO-BUND FUTURE 06.03.26 28.00 -14 192.52  -0.01
-14 192.52  -0.01

-14 192.52 -0.01

-14 192.52 -0.01

JPY 1 238 295 100.00 usD 7 943 142.07 13.2.2026 92 228.91 0.07
AUD 830 000.00 usD 555 993.93 12.2.2026 25 452.91 0.02
NOK 27 340 923.47 CHF 2 157 955.48 12.2.2026 42 532.31 0.03
usD 6 734.87 GBP 5 000.00 12.2.2026 -126.28 0.00
usD 653 818.46 SGD 840 000.00 12.2.2026 -8 623.06 -0.01
usD 662 029.55 HKD 5 160 000.00 12.2.2026 1 008.42 0.00
MXN 9 960 000.00 usD 554 736.71 12.2.2026 18 876.46 0.01
usD 656 293.81 CAD 910 000.00 12.2.2026 -16 022.10 -0.01
ZAR 9 380 000.00 usb 569 653.92 12.2 2026 14 745.91 0.01
usD 32 343 196.60 EUR 27 706 749.19 12.2.2026 -634 892.82  -0.47
usD 680 632.77 CNY 750 000.00 5.3.2026 -2 383.22 0.00
BRL 2 900 000.00 usD 531 447.98 5.3.2026 18 657.23 0.01
INR 46 100 000.00 usD 508 467.47 5.3.2026 -7 994.17 0.00
EUR 720 000.00 usb 862 792.78 12.2.2026 -5 809.37 0.00

-462 348.87 -0.34

2 342 336.89 1.73
-857 567.15  -0.64
135 536 393.89 100.00

114/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

(Lux)

ISIN 2026 31 2025 31 2024 31

738,769,240.07 777,379,381.79 691,554,903.02

LU0033043885
102,159.6710 109,960.1380 83,343.6740
4,414.80 4,044.98 3,731.98
4,423.19 4,044.98 3,731.98
LU1410364910
339,198.4310 938,324.8510 1,418,348.9810
11,225 10,693 10,418
11,246 10,693 10,418
2025 2026 2024 2025 2023 2024
9.4 8.4 4.9
5.2 2.6 0.8

Lux
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Lux

86.09
13.17
99.26

99.24
0.02
99.26

Lux
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(Lux)

2026 31
623,326,373.42 99,351,991
109,994 ,504.68 17,532,024
733,320,878.10 116,884,015
8,370,317.19 1,334,145
425,787.43 67,866
2,649,311.41 422,274
16,305.97 2,599
744,782,600.10 118,710,899
(80,991.37) (12,909)
(2,504,089.07) (399,127)
(235.66) (38)
(11.15) 0
(2,278,206.81) (363,123)
(369,948.69) (58,966)
(772,265.77) (123,091)
(6,676.73) (1,064)
(934.78) (149)
(779,877.28) (124,305)
(6,013,360.03) (958, 469)
738,769,240.07 117,752,429

Lux
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(Lux)

2025 2026 31
345,679.71 55,098
1,200,832.37 191,401
85,389.19 13,610
1,631,901.27 260,109
(9,496,011.55) (1,513,569)
(120,893.78) (19, 269)
(69,459.66) (11,071)
(9,361.77) (1,492)
(9,695,726.76) (1,545,402)
(8,063,825.49) (1,285,293)
25,373,577.98 4,044,295
(539,558.20) (86,000)
185,193.56 29,518
(18,137,215.68) (2,890,891)
1,174,151.06 187,148
8,056,148.72 1,284,070
(7,676.77) (1,224)
65,829,530.89 10,492,569
27,999.36 4,463
7,005.11 1,117
(1,244,142..74) (198,304)
64,620,392.62 10,299,844
64,612,715.85 10,298,621

Lux
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(Lux)

2025 2026 31
777,379,381.79 123,906,500
34,046,734.85 5,426,709
(135,857, 868.66) (21,654, 386)
(101,811,133.81) (16,227,677)
(1,411,723.76) (225,015)
(8,063,825.49) (1,285,293)
8,056,148.72 1,284,070
64,620,392.62 10,299, 844
64,612,715.85 10,298,621
738,769,240.07 117,752,429
2025 2026 31

109,960. 1380
5,295.1820
(13,095.6490)
102,159.6710

938,324.8510

0.0000
(599, 126..4200)
339,198.4310

Lux
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UBS Lux
2026 31
2010 12 17 41
usD FEDERATED HERMES GLOBAL HIGH YIELD CREDIT ENGAGE F- USD 340 210.00 18 580 273.57 2.51
uUsD ISHARES MSCI WORLD FINANCIALS SECTOR ESG UCITS ETF-SHS USD 931 779.00 15 075 603.32 2.04
usD NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14- USD 453 543.00 18 445 460.67 2.50
usD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 171 647.00 22 274 785.67 3.02
usD UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 837 606.00 86 000 750.46  11.64
160 376 873.69  21.71
UsD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 3 255.00 32 204 709.60 4.36
usD FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 1 968.00 21 286 458.72 2.88
usD SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 770 043.00 31 993 996.65 4.33
UsD SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD)U-X-ACC-CAP 208 469.00 47 670 170.06 6.45
EUR UBS(LUX)BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-ACC 3 000.00 385 232.46 0.05
EUR UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 8 475.00 96 918 977.23  13.12
uUsD UBS(LUX)EQUITY FUND - GLOBAL IMPROVERS(USD)U-X-ACC 2 066.00 27 162 673.02 3.68
usD UBS(LUX)EQUITY SICAV - GLOBAL HIGH DIVIDEND(USD) I-X-ACC 54 695.00 21 996 688.15 2.98
usD UBS(LUX)EQUITY SICAV-GLOBAL GROWTH SUST(USD)(USD)U-X-ACC 1 844.00 32 091 113.56 4.34
uUsD UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD)I-X-ACC 105 310.00 21 219 965.00 2.87
usD UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC 1 526.00 21 372 911.84 2.89
usD UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC 3 802.00 48 053 554.04 6.50
uUsD UBS(LUX)MONEY MARKET FUND - USD U-X-ACC 1 997.00 26 598 981.59 3.60
usD UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD)U-X-ACC 9 808.00 133 090 048.32  18.02
UsD UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-ACC 809.00 10 752 524.17 1.46
572 798 004.41  77.53
733 174 878.10  99.24
2010 12 17 41
733 174 878.10  99.24
usD US LONG BOND FUTURE PUT 112.00000 MAY26 24.04.26 128.00 146 000.00 0.02

146 000.00 0.02

146 000.00 0.02

146 000.00 0.02

733 320 878.10  99.26

Lux
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EUR EURO BUND FUTURE 06.03.26 148.00 80 991.37 0.01
80 991.37 0.01

80 991.37 0.01

80 991.37 0.01

JPY 4 798 905 700.00 usD 30 782 745.75 13.2.2026 357 640.41 0.05
EUR 760 000.00 usD 889 427.77 12.2.2026 15 165.83 0.00
usD 11 214 100.65 JPY 1 776 808 084.00 12.2.2026 314 769.48 0.04
NOK 142 831 848.57 usD 14 165 155.12 12.2.2026 714 051.37 0.10
usD 11 373 859.73 GBP 8 444 565.08 12.2.2026 214 032.72 0.03
usD 8 415 783.84 CAD 11 669 866.16 12.2.2026 206 014.73 0.03
AUD 2 117 653.01 usD 1 418 556.88 12.2.2026 64 940.29 0.01
usD 1 324 018.83 DKK 8 465 000.00 12.2.2026 25 361.03 0.00
usD 3 909 133.87 SGD 5 022 300.00 12.2.2026 51 556.68 0.01
usD 207 655.27 NZD 360 000.00 12.2.2026 10 177.67 0.00
usD 1 354 245.54 SEK 12 409 461.48 12.2.2026 48 352.27 0.01
ZAR 52 930 000.00 usD 3 214 475.67 12.2.2026 83 209.10 0.01
MXN 56 190 000.00 usD 3 129 583.91 12.2.2026 106 492.77 0.01
usD 4 742 064.94 HKD 36 960 668.91 12.2.2026 7 223.28 0.00
usD 113 305 625.76 EUR 97 063 088.53 12.2.2026 2 224 174.96 0.30
usD 22 149 411.91 CHF 17 630 555.34 12.2.2026 772 429.67 0.10
usD 3 841 634.67 CNY 26 810 000.00 5.3.2026 13 451.38 0.00
BRL 16 360 000.00 usb 2 998 099.62 5.3.2026 105 252.51 0.01
INR 260 240 000.00 usD 2 870 359.55 5.3.2026 45 128.05 0.01
usD 761 852.65 EUR 650 000.00 12.2.2026 11 812.93 0.00
usb 1 092 104.58 EUR 930 000.00 12.2.2026 14 832.32 0.00
EUR 740 000.00 usD 886 759.24 12.2.2026 5 970.74 0.00
2 504 089.07 0.34

8 796 104.62 1.19

235.66 0.00

762 426.55 0.10

738 769 240.07 100.00
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ISIN
LU0049785792
3 LU2796586985
2024 30
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2026 31 2025 31 2024 31
878,725,815.60 870,074,391.06 658,152,241.72
93,863.8470 99,290.3150 75,958.3040
4,568.17 4,131.91 3,721.58
4,568.17 4,131.91 3,721.58
7,439.7850 17,042.2350
110,638 104,040
110,638 104,040
2025 2026 2024 2025 2023 2024
10.6 11.0 5.8
6.3
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Lux

89.97
9.01
98.98

98.96
0.02
98.98

Lux
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(Lux)

2026 31
716,369,422.82 114,182,122
153,396,893.93 24,449,931
869,766,316.75 138,632,053
11,510,963.23 1,834,732
503,512.31 80,255
2,040,514.74 325,238
27,634.73 4,405
16,893.20 2,693
230.04 37
883,866,065.00 140,879,412
(88,747.89) (14,146)
(1,800,372.41) (286,961)
(128.15) (20)

(2.98) )
(2,206,632.22) (351,715)
(1,033,789.70) (164,776)
(9,480.92) (1,511)
(1,095.13) (175)
(1,044,365.75) (166, 461)
(5,140, 249.40) (819,304)
878,725,815.60 140,060,108

Lux
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(Lux)

2025 2026 31
414,187.86 66,017
1,928,173.32 307,332
143,239.92 22,831
2,485,601.10 396,180
(12,105,053.37) (1,929,424)
(135,686.94) (21,627)
(94,833.92) (15,116)
(19,365.04) (3,087)
(12,354,939.27) (1,969,254)
(9,869,338.17) (1,573,074)
31,494,205.42 5,019, 861
(589,692.20) (93,991)
192,098.50 30,619
(16,491,387.87) (2,628,562)
2,594,642.76 413,560
17,199,866.61 2,741,487
7,330,528.44 1,168,413
84,317,341.66 13,439,341
33,467.99 5,334
7,483.73 1,193
1,007,307.49 160,555
85,365,600.87 13,606,423
92,696,129.31 14,774,836

Lux
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(Lux)

2025 2026 31

870,074,391.06 138,681,157

71,193,968.39 11,347,607

(146,466,326.47) (23,345, 268)

(75,272,358.08) (11,997,661)

(8,772,346.69) (1,398,224)

(9,869,338.17) (1,573,074)

17,199,866.61 2,741,487

85,365,600.87 13,606,423

92,696,129.31 14,774,836

878,725,815.60 140,060,108
2025 2026 31

99,290.3150

5,912.8450

(11,339.3130)

93,863.8470

17,042.2350

0.0000

(9,602.4500)

7,439.7850
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UBS Lux
2026 31
ILS ISRACARD LTD NPV 0.61 2.91 0.00
2.91 0.00
2.91 0.00
2.91 0.00
2010 12 17 41
UsD FEDERATED HERMES GLOBAL HIGH YIELD CREDIT ENGAGE F- USD 8 497 023.00 21 508 514.32 2.45
USsD ISHARES MSCI WORLD FINANCIALS SECTOR ESG UCITS ETF-SHS USD 2 268 728.00 17 705 153.31 2.02
UsD NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14- USD 1 763 669.00 22 380 959.61 2.55
UsD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 204 029.00 26 477 026.96 3.01
UsD UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 6 702 286.00 150 198 229.26  17.09
238 269 883.46  27.12
usD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 2 110.00 20 876 171.20 2.38
usD FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 1 312.00 14 190 972.48 1.62
usD SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 1 811 300.00 20 920 515.00 2.38
UsD SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD) U-X-ACC-CAP 2 763 220.00 31 299 545.58 3.56
EUR UBS (LUX) BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-ACC 3 000.00 385 232.46 0.04
EUR UBS (LUX) BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 6 889.50 78 787 409.28 8.97
UsD UBS (LUX) EQUITY FUND - GLOBAL IMPROVERS (USD) U-X-ACC 3 574.00 46 989 057.78 5.35
usD UBS (LUX) EQUITY SICAV - GLOBAL HIGH DIVIDEND (USD) I-X-ACC 94 194.00 37 882 000.98 4.31
uUsD UBS (LUX) EQUITY SICAV-GLOBAL GROWTH SUST (USD)(USD) U-X-ACC 3 242.00 56 420 493.58 6.42
usD UBS (LUX) EQUITY SICAV - ACTIVE CLIMATE AWARE (USD) I-X-ACC 184 565.00 37 189 847.50 4.23
usD UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 2 688.00 37 647 697.92 4.28
UsD UBS (LUX) EQUITY SICAV - ENGAGE FOR IMPACT (USD) U-X-ACC 6 600.00 83 417 532.00 9.49
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2 387.00 31 793 574.89 3.62
usD UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD) U-X-ACC 8 447.00 114 621 877.24  13.04
usD UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-ACC 1 422.00 18 899 986.86 2.15
631 321 914.75 71.84
869 591 798.21  98.96
2010 12 17 41
869 591 798.21  98.96
usD US LONG BOND FUTURE PUT 112.00000 MAY26 24.04.26 153.00 174 515.63 0.02

174 515.63 0.02

174 515.63 0.02

174 515.63 0.02

869 766 316.75  98.98

Lux
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EUR EURO-BUND FUTURE 06.03.26 178.00 -88 747.89  -0.01

-88 747.89  -0.01

-88 747.89 -0.01

-88 747.89  -0.01

JPY 815 046 900.00 usD 5 228 218.49 13.2.2026 60 669.60 0.01
SGD 28 214 700.00 usD 22 063 165.21 13.2.2026 189 021.03 0.02
AUD 46 165 300.00 usD 31 100 242.28 13.2.2026 1 240 279.45 0.14
GBP 9 026 700.00 usD 12 179 339.97 13.2.2026 207 366.52 0.02
CAD 13 032 400.00 usb 9 448 616.35 13.2.2026 180 224.68 0.02
CNH 26 688 300.00 usD 3 825 892.59 13.2.2026 16 034.48 0.00
CNH 735 200.00 usD 105 373.96 13.2.2026 462.11 0.00
usD 472 252.13 SGD 606 700.00 13.2.2026 -6 236.08 0.00
usD 5 363 742.45 HKD 41 801 615.05 12.2.2026 8 752.02 0.00
NOK 157 755 443.76 usD 15 645 182.46 12.2.2026 788 658.07 0.09
usD 19 184 592.59 JPY 3 039 685 507.00 12.2.2026 -538 493.87  -0.06
usD 19 668 342.66 GBP 14 602 835.24 12.2.2026 -370 117.89  -0.04
usD 12 477 849.95 CAD 17 302 587.82 12.2.2026 -305 452.35  -0.02
AUD 1 043 040.52 usD 698 703.85 12.2.2026 31 986.05 0.00
usD 1 569 653.54 DKK 10 035 444.26 12.2.2026 -30 066.05 0.00
usD 2 126 636.81 SEK 19 487 173.32 12.2.2026 -75929.89  -0.01
MXN 64 580 000.00 usD 3 596 877.18 12.2.2026 122 393.72 0.01
ZAR 60 830 000.00 usD 3 694 248.16 12.2.2026 95 628.36 0.01
usD 259 569.09 NZD 450 000.00 12.2.2026 -12 722.08 0.00
usD 4 957 344.96 SGD 6 369 000.00 12.2.2026 -65 381.30 -0.01
usD 116 130 855.38 EUR 99 483 317.10 12.2.2026 -2 279 633.86  -0.26
usD 28 698 436.93 CHF 22 843 467.92 12.2.2026 -1 000 817.73  -0.11
usb 15 680.91 JPY 2 488 500.00 13.2.2026 -467.12 0.00
usD 44 991.09 CAD 62 400.00 13.2.2026 -1 112.44 0.00
usD 74 421.22 GBP 55 400.00 13.2.2026 -1 600.31 0.00
usD 188 199.11 AUD 281 600.00 13.2.2026 -9 072.24 0.00
usb 18 638.18 CNH 129 800.00 13.2.2026 -47.24 0.00
GBP 190 400.00 usD 255 851.77 13.2.2026 5 420.78 0.00
usD 4 416 232.02 CNY 30 820 000.00 5.3.2026 -15 463.33 0.00
BRL 18 800 000.00 usD 3 445 248.95 5.3.2026 120 950.32 0.01
INR 299 110 000.00 usD 3 299 082.55 5.3.2026 -51 868.46  -0.01
usD 341 268.37 SGD 438 900.00 13.2.2026 -4 880.43 0.00
usD 243 136.41 SGD 312 900.00 13.2.2026 -3 639.53 0.00
CNH 79 900.00 usD 11 495.75 13.2.2026 6.29 0.00
usD 2 022 864.69 JPY 320 000 000.00 12.2.2026 -53 464.47  -0.01
usD 2 090 250.44 EUR 1 780 000.00 12.2.2026 -28 402.99 0.00
usD 105 228.50 AUD 153 000.00 13.2.2026 -1 953.73 0.00
CAD 108 800.00 usb 79 299.60 13.2.2026 1 086.05 0.00
usD 2 101 237.15 SGD 2 678 800.00 13.2.2026 -11 461.43 0.00
usb 187 246.72 SGD 237 500.00 13.2.2026 -63.24 0.00
CNH 135 000.00 usD 19 456.73 13.2.2026 -22.74 0.00
AUD 960 600.00 usD 673 877.42 13.2.2026 -941.14 0.00

-1 800 372.41  -0.20

12 014 475.54 1.37

-128.15 0.00
-1 165 728.24 -0.14
878 725 815.60 100.00
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(Lux)

ISIN 2026 31 2025 31 2024 31

336,284,417.69 325,891,423.33 142,489,584.28

LU0033040865
38,166.0390 40,282.8050 23,155.3690
5,994.22 5,361.03 4,702.11
5,994.22 5,361.03 4,702.11
LU1410364837
78,471.1540 151,035.7790 62,167.0400
14,766 13,695 12,631
14,766 13,695 12,631
2025 2026 2024 2025 2023 2024
14.1 14.0 7.4
9.9 8.4 1.6

Lux
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Lux

94.25
5.02
99.27

99.25
0.02
99.27

Lux
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(Lux)

2026 31
271,600,406.97 43,290,389
62,225,521.32 9,918,126
333,825,928.29 53,208,515
4,259,138.70 678,864
188,964.89 30,119
343,401.12 54,735
91,127.41 14,525
9,057.49 1,444
133.03 21
338,717,750.93 53,988,222
(32,953.31) (5,252)
(1,434,719.25) (228,680)
(527,417.60) (84,065)
(433,923.87) (69,163)
(3,488.15) (556)
(831.06) (132)
(438,243.08) (69,852)
(2,433,333.24) (387,849)
336,284,417.69 53,600,373

Lux
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2025 2026 31
161,247.65 25,701
817,673.57 130,329

57,991.21 9,243
1,036,912.43 165,273

(5,019, 324.56) (800,030)
(48,236.49) (7,688)
(46,019.11) (7,335)

(1,337.36) (213)

(5,114,917.52) (815,267)

(4,078,005.09) (649,993)

11,406,423.46 1,818,070

(220,924.60) (35,213)
86,405.83 13,772

(6,986,181.35) (1,113,527)

492,992.12 78,578

4,778,715.46 761,679
700,710.37 111,686
36,195,537.23 5,769,207
12,905.96 2,057
(349.81) (56)
(640,633.80) (102,111)
35,567,459.58 5,669,007
36,268,169.95 5,780,784
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(Lux)

2025 2026 31
325,891,423.33 51,943,834
25,517,032.21 4,067,160
(51,392,207.80) (8,191,404)
(25,875,175.59) (4,124,244)
(4,078,005.09) (649,993)
4,778,715.46 761,679
35,567,459.58 5,669,007
36,268,169.95 5,780,784
336,284,417.69 53,600,373
2025 2026 31
40,282.8050
3,272.0340
(5,388.8000)
38,166.0390
151,035.7790
2.2900
(72,566.9150)
78,471.1540
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UBS Lux
2026 31
2010 12 17 41
usb FEDERATED HERMES GLOBAL HIGH YIELD CREDIT ENGAGE F- USD 1 963 471.00 4 970 134.14 1.48
usb ISHARES MSCI WORLD FINANCIALS SECTOR ESG UCITS ETF-SHS USD 877 020.00 6 844 264.08 2.03
usb NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14- USD 394 355.00 5 004 364.95 1.49
usb RECORD UCITS I1CAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 78 769.00 10 221 924.02 3.04
usb UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 2 775 805.00 62 205 790.05 18.50
89 246 477.24 26.54
usb SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP 562 931.00 6 501 853.05 1.93
usb SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD) U-X-ACC-CAP 884 543.00 10 019 395.47 2.98
EUR UBS (LUX) BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-ACC 3 000.00 385 232.46 0.12
EUR UBS (LUX) BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 1 440.50 16 473 367.16 4.90
usb UBS (LUX) EQUITY FUND - GLOBAL IMPROVERS (USD) U-X-ACC 3 200.00 42 071 904.00 12.51
usb UBS (LUX) EQUITY SICAV - GLOBAL HIGH DIVIDEND (USD) I-X-ACC 49 614.00 19 953 262.38 5.93
usb UBS (LUX) EQUITY SICAV-GLOBAL GROWTH SUST (USD)(USD) U-X-ACC 1 707.00 29 706 903.93 8.83
usb UBS (LUX) EQUITY SICAV - ACTIVE CLIMATE AWARE (USD) I-X-ACC 97 550.00 19 656 325.00 5.85
usb UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 1 409.00 19 734 228.56 5.87
usb UBS (LUX) EQUITY SICAV - ENGAGE FOR IMPACT (USD) U-X-ACC 3 493.00 44 148 096.86 13.13
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 945.00 12 586 899.15 3.74
usb UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD) U-X-ACC 981.58 13 319 629.78 3.96
usb UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-ACC 749.00 9 955 056.37 2.96
244 512 154.17 72.71
333 758 631.41  99.25
2010 12 17 41
333 758 631.41  99.25
UsD US LONG BOND FUTURE PUT 112.00000 MAY26 24.04.26 59.00 67 296.88 0.02
67 296.88 0.02
67 296.88 0.02
67 296.88 0.02
333 825 928.29  99.27
Lux
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EUR EURO-BUND FUTURE 06.03.26 67.00 -32 953.31  -0.01

-32 953.31  -0.01

-32 953.31 -0.01

-32 953.31 -0.01

JPY 1 155 042 400.00 usD 7 409 059.22 13.2.2026 86 080.01 0.02
JPY 34 818 800.00 usb 222 912.82 13.2.2026 3 028.46 0.00
AUD 296 018.51 usD 198 326.84 12.2.2026 9 045.48 0.00
MXN 24 150 000.00 usD 1 345 080.31 12.2.2026 45 758.84 0.01
usb 54 236.07 NzZD 94 000.00 12.2.2026 -2 642.53 0.00
ZAR 22 750 000.00 usD 1 381 926.02 12.2.2026 35 461.63 0.01
usD 9 912 207.42 JPY 1 570 530 783.00 12.2.2026 -278 226.54  -0.08
usD 2 321 208.71 SGD 2 981 546.63 12.2.2026 -30 101.16  -0.01
usD 703 496.33 DKK 4 498 509.20 12.2.2026 -13 597.31 0.00
usD 2 110 318.21 HKD 16 446 484.92 12.2.2026 3 443.41 0.00
usD 937 369.85 SEK 8 592 606.55 12.2.2026 -33 822.26  -0.01
NOK 59 586 548.97 usD 5 909 415.29 12.2.2026 297 887.74 0.09
usD 10 037 842.56 GBP 7 452 634.09 12.2.2026 -188 891.61  -0.06
usD 5 935 897.32 CAD 8 231 096.31 12.2.2026 -145 308.19  -0.04
usD 37 568 147.92 EUR 32 182 695.63 12.2.2026 -737 457.94  -0.22
usD 12 907 297.18 CHF 10 273 989.13 12.2.2026 -450 123.88  -0.13
usD 1 650 713.59 CNY 11 520 000.00 5.3.2026 -5 779.93 0.00
BRL 7 030 000.00 usD 1 288 303.20 5.3.2026 45 227.70 0.01
INR 111 850 000.00 usD 1 233 667.83 5.3.2026 -19 395.84  -0.01
usD 522 091.73 CAD 720 000.00 12.2.2026 -9 850.53 0.00
usD 1 174 298.00 EUR 1 000 000.00 12.2.2026 -15 956.74 0.00
usD 1 131 539.94 JPY 179 000 000.00 12.2.2026 -29 906.69  -0.01
usb 178 594.32 JPY 27 459 400.00 13.2.2026 408.63 0.00

-1 434 719.25 -0.43

4 448 103.59 1.32
-521 941.63  -0.15
336 284 417.69 100.00
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2026 31

50
12 24 12 31
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2026 31

2026 31

0.916090
1.189650
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Lux
1.080 1.130
Lux
Lux
1.440 1.490
Lux
Lux
1.620 1.670

Lux
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1.800

1.850

Lux
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0.05
0.01

0.01

0.05
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2025 2026 31
Lux
220,461,984.67 23.54
1,314,872,356.52 26.23
1,647,501,716.31 25.27
607,813,982.11 31.32
Lux
Lux
Lux
Lux
Lux
3,299.45 0.00
15,876.37 0.00
14,922.55 0.00
6,646.81 0.00
Lux
Lux
Lux
Lux
11
Lux
0.00 0.00
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0.00 0.00
0.00 0.00
0.00 0.00
Lux
Lux
Lux
Lux
2026 31

2026 31

2026 31

10
2010
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2025 2026 31
2026 31
Lux
4,269,368.33
10 22,566,661.19
11 27,140,984.41
12 10,215,988.51
Lux
10
Lux
11
Lux
12
Lux
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12
Lux
11 .23
1 -29
12 .57
12 -62
13 .76
13 .81
14 .04
14 .00
11
Lux
12
Lux
13
Lux
14
Lux
12
10
Lux
1 0.83
12 32.21
13 33.30
14 38.98
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11
Lux
12
Lux
13
Lux
14
Lux
11
2026 31
Lux
1 3,299.76
12 15,878.30
13 14,924 .94
14 6,647.74
11
Lux
12
Lux
13
Lux
14
Lux
12
Lux
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13
2026 31 Lux

FEDERATED HERMES GLOBAL HIGH YIELD CREDIT ENGAGE F- USD
FOCUSED FUND - CORPORATE BOND USD U-X-ACC

FOCUSED SICAV - US CORPORATE BOND USD U-X-ACC

FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC

FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC
ISHARES MSCI WORLD FINANCIALS SECTOR ESG UCITS ETF-SHS USD
ISHS IV PUB LTD COMP - ISHS MSCI EMU ESG ETF-EUR-CAP
NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14- USD
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FIN-A-HEDGED EUR
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A- HF
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A-USD
SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-CAP
SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD)U-X-ACC-CAP
UBS(IRL)ETF PLC-MSCI EMU ESG UNIVERSAL LOW CARBON-A- EUR
UBS(LUX)BOND SICAV - EUR CORPORATES(EUR)U-X-ACC

UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC
UBS(LUX)BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-ACC
UBS(LUX)EQUITY FUND - EURO COUNTRIES OPPORTUNITY(EUR)U-X
UBS(LUX)EQUITY FUND - GLOBAL IMPROVERS(USD)U-X-ACC
UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD)I-X-ACC
UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC
UBS(LUX)EQUITY SICAV - GLOBAL HIGH DIVIDEND(USD)1-X-ACC
UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC
UBS(LUX)EQUITY SICAV - GLOBAL GROWTH SUST(USD)(USD)U-X-ACC
UBS(LUX)MONEY MARKET FUND - CHF U-X-ACC

UBS(LUX)MONEY MARKET FUND - EUR U-X-ACC

UBS(LUX)MONEY MARKET FUND - USD U-X-ACC

UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST
UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD)U-X-ACC
UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-ACC
XTRACKERS(IE)PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR

.45
.00
.00
.00
.00
.00
.00
.37
.65
.65
.65
.00
.00
.12
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.23
.00
.00
.15
.15

=l Noll ol Noll Noll Noll NoR K= el Noll HNoll Noll Hol K=l Nl Holl Holl Holl Holl Holl E=h Nl Noll Noll Noll Nell Noll Noll HNoll HNoll Nol Ne)
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14
Lux Lux 2025 20
Lux Lux 2025 20
Lux Lux 2025 20
Lux Lux 2025 20

15

16

17
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Lux
11
14,745.91 0.00
18,876.46 0.00
2,509.50 0.00
641,878.57 0.00
16,022.10 0.00
18,657.23 0.00
160,214.13 0.00
14,432.43 0.00
Lux
12
83,209.10 0.00
106,492.77 0.00
13,451.38 0.00
2,602,210.24 0.00
48,352.27 0.00
357,640.41 0.00
206,014.73 0.00
819,303.88 0.00
159,270.10 0.00
841,436.51 0.00
Lux
13
95,628.36 0.00
311,414.75 0.00
97,330.79 0.00
2,891,310.22 0.00
104,294.79 0.00
1,239,812.33 0.00
305,452.35 0.00
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908,667.25 0.00
77,397.02 0.00
1,088,699.51 0.00
Lux
14
3,028.46 0.00
32,161.53 0.00
61,493.89 0.00
1,031,636.91 0.00
33,822.26 0.00
86,080.01 0.00
145,308.19 0.00
343,115.44 0.00
182,488.66 0.00
444,354 .78 0.00
1 Lux
12 Lux
13 Lux
14 Lux

2026

31

2026

31

Lux
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11

907.90

272.37

90.79

544.74

30

11
Lux
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

LUR
Asmets I.1.2026
Irveslrments i sSunlies, cost ¥ 356 004 553 S6
Frvestrents in securilies, unrealized appreciation (depreciation) 130 033 057.96
Total irmgsinen % M Scunties SNols 1) 8 086 107 880 52
Cashal banks, deposss on demand and deposd acoounts 96833 762.16
Crtivesr Bitpueid] BSSets (ABNgES) 4 41T 793.67
Recervalble on secuniies sales (Node 1) 4 8201556
Maiwable on SuBSCpaand B2TE 8044
Frigres] recehabie ON SBOUNTES 135544
Irtgret recencable o hguid s G7 846,08
Cries asgels 201 67230
Crther receivables 33m.87
Ureeabzed gan on fonwerd Tomign exchange contracts Pote 1) 105 360 B77.41
TOTAL Assets 8304 118 13258
Linbilities
Urieakzed Boss on frencal folunes Note 1) <829 869,99
Urigakzed foss on fonwerd Tommgn exchange contracts (Note 1) -5212 902 .62
Bank cvedimtt 1083043
It payatle on bark cwirdraf 0% 33
Fayabie on securmlies purchases (Noe 1) 3067 20215
Payabip on redernplons 12 64T 147,29
Prosisiones for flal fes Mote 2 0 053 7743
Prowisions for tae drabonnement (Pote 3 -133 07246
Prosisicns for ofher comprissons and fees (Nole I -7845.35
Todal prossng SI0 TR B52 2
TOTAL Lishalities -31 993 34044
Net assets ot the end of the financial year B272 14T
LB [Lux) Strategy Fund - Annual réport and sudited finandal statements it of 31 January 2026 12

Thi notes e an integral pan of the finarcal satements
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Combined Statement of Operations

LUR
Inceme 1.4 2025-31.1.2026
inberest on liguid asets Tadd 815,80
Dvvderids 32176 (0.5
Mt ncong on Sturtics lendmg Nols 17) B2 481, 40
Crier incoene (Mote 4} 504 B33.40
TOTAL inceme 35 187 907.32
Expenies
Hal few (Nese 23 S22 E0T 02451
Taee " absonrermnent (Note 33 -1 M1 61077
Criner commissions and fees (uote 2) -7 779.83
Inbered on cath and bank overdrafl -203 46% .53
TOTAL pxpenses -125 335 67964
et Income (loss) on investrments -50 148 97232
Realized gain (less] (Mete 1)
Retized gain (o) on ot pricid Socunilied withou 1 opions 21513537339
Reahized gain (ossk on options -6 333 180.95
Reahigd gan (o) on finanoal futures 1 PEAEN0E3
Rgalued gain Jo5sk on forsard foreign eochange contracls 335108 247 40
Realized gain (osch on foregn exscharge -A7 625 43358
TOTAL realized gain (oss) A% 045 TB5 BG
tet realized gain (loss) of the financial year 407 B56 B14.57
Changes in ureealized apprediation (depmrintion) (Note 1)
Urieakzed sppne ation (depreaation] on markel-proed Secunbes without options 39473 469.31
Urrzakzed apprecation (depredation) on oplions 29141213
Urreakred appricialion {depniastion) on finsncal Sions S Nda
Urieabzed appreciation (depreaation) on fonward fomign exchange conracts 19 5H1 08793
TOTAL changes in unrealized appredation [deprecistion) 115 380 754.19
Het increase (decrease] in net assets as o msutt of operations S27 29T SEB.76
Combined Statement of Changes in Net Assets

EUR

1.2 2025-31.1. 2026
Mt assets at the beginning of the finanoal year 898k 2M B36.07 7
Subrptong 458 529 76346
Redemplions -1 638 592 150.94
Toral net subenpions iredermpbond) =1 FEOOET 38F a8
Dvvidend past Note &) A7 335 20524
Nt incoms (lodd on imestments 30 148 972 32
Todad realized gan fogsh A38 045 786,89
Tetal changes in urealiced Sppoeciation (dipreaslion) 119 380 754,19
et incee ase (deoease) in nel assets as a result of cperations ST 27T 5E8.76
Met aszets at the end of the financisl year B272 124 75211
® Caloulaied usng 31 anuary 2026 sechange rates. Using 31 Bnuany 2005 eathange rates, the combsned ned assets at the beginnng of the year was
EUR 9 D32 157 11164

LIBS [Lux) Strategy Fund - fnnual réport snd sadited finandal statements ot of 31 rwsry 2006 13

Thi notes e an inteoral pan of the finarcal satements
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UBS (Lux) Strategy Fund — Fixed Income (USD)*

Three-year comparison

1588 31.1.2026 31.1.2008 EARFiF2 ]
135 536 333,89 139 069 55637 93 60Z 01a.24

Urels cuitstangding T 908 a4l [ER RS A7 B33 TIE0

Tt assgt vahog per unit n S0 12309 1560 111,08

ssinE and rEdemoYon pNOE Der unit in LISG! 123.26 11560 1108

Urts cutstanding 352102530 35 0231430 26 5333280

Nt asset value por unit in LS 2 20400 & TAR TS 2651.02

Igs158 ANHE FEAMPETEN BACE HUF Ui in LISD! 291216 2 MHBTS ZES7.0

Urias eutstanting 12 483 5330 723 1382030
et assel value per unit n Py @ 2ay 97 777

lssise and redempdon paoe per unit in JFY! %3435 a7 117

Lireis 3 7103000 G471 240 6 T9R.6420

et asset value per unit in US0 e 108502 1006.27
Iusist and redempson pRoe pir unil in LSD! 104770 102512 1006.27

Urets cutstanding 2 980 0EXD 3 3610850 430729380
et asset value per unit in LSO &56.37 el B4
IS and redempIon pNoe per una in LD kA1 a55 3 B4 31
Urets cutstangding 1589040 V652630 938520
et asset valus per unit in HED bR ] EEEERS] 9 5840.0%

tesink and redemplon pACE DEF unil in HID? 9740007 973004 9009

Lrels cutstanding T 1951500 84 183 6150 GO ET3000

Mt asset valus per unit n LS00 1590 11845 b0
IS and redempion price ger und in LIS 126.08 11845 114,02
m 4 T raal 4 ML) 1 6340810
Mot Sset value pEr Uit o LASD 103,52 10037 %3.49
Issue and redemp¥on pnoe per unif in LD 103,66 100,37 w48
! Se% nole 1

F RSl MAN: & 102004

Performance

Curreney 2025/ 2026 2024/2025 2023/2024
Chass FAZ-acc D 5.6% 4.1% A48
Clats Pogee LED 6.0% AL% Fa%
Class-:.ﬁ‘mﬂged]?-m JFY 1.7% L =
Class P-tist s S.0% 314% 349%
Class P LED 6.0% 34% 1.8%
Class (HEDT P-rivekesd HED 5.2% 1%
Chass Crace ED SA4% 9% 428
Chass Cedist s Sa4% 19% 4.2%

Histoncal performance is no ndicator of oument of Al performande.

The perfcemance dats does fot Lake actount of By comfmistions and costs chasged when sublcriang and rideenming umis,
Th performancs data wers not dudiled,

Thee subfund has no benchmaeic

B (L) Strategy Fund = Axed lncome (USD)*

= ferrobdy UBS [Lut Strategy Fund —Fimd incoae Sustamable (LEEY
Arrupl réport snd sudited financdl statements a5 of 31 Jarwary 2026 &7
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Report of the Portfolio Manager Structure of the Securities Portfolio

Im 2025, global markets delvered anather constructive year, Crusification by Currency 5 5 % ofnet p1ssty

but with a noticeably more uneven path & investors gacillated 159 rags
betwesn soft-landing opiimism and repevsed concerns about ELA 2538
inflation and palicy uncertainty. Equities were supported by TOTAL 926

resilient growih and a still-powerful Al theme, with US stacks
eitertding gaims and global develaped markets alsa finkhing

higher, Fixed income surprised 1o the upside a3 the policy Cassification by Instnument 83 3 % of net rssets

backdrop became more supportive later in the year: after a Irsegr g Sureds, open énd 99,74
largedy steady first half, central banks = led by the Fed = shifted  Optond on bond futures, dadsic-syied .02
imto an easing phase with a series of late-year cuts, support- TOTAL 99,36

ing core bonds and credit, while curves continued 1O re-prce
around heavy issuance and the balance between growth and
irflation rsks.  The main cross-ouments were driven by the
interaction of palicy and poditics —most notably tanff uncer-
tainty and its impact on inflation expectations - alongside
ongeing questions over the durability of the Aled productivity
impulse and intensifying competiion in the Al ecosysten

Cher the finandal year, from 1 February 2025 1o 31 lanuary
2026, the subfund generated a positive pefommmance,

B (L) Strategy Fund = Axed lncome (USD)*

- 1E\|'I'I'H'I1:|| LIRS Luxt 'S"l.l'a'lﬂj’]I Fung —Fitd inconse Suttanabie LELY
Arrual report snd sudited financd statements a2 of 31 Janwary 2026 =)
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Statement of Net Assets

usD
Asets 11,2026
Irveslrments i sSunlies, cost 121 830 496 95
Frvestrents in securilies, unrealized appreciation (depreciation) 12 647 B58.55
Total irmgsinen % M Scunties SNols 1) 134573 165,54
Cashal banks, deposss on demand and deposd acoounts 1262 961.29
Crtivesr Bitpueid] BSSets (ABNgES) 31560
Irierest recetable on bquid aysels 2 73359
Crifnier 0814 100 159683
TOTAL Assets 136973 43885
Linbilites
Uregahzed Ioss on Ardndial foiuned (Nole ) -1 19252
Ureeakzed foss on fonward foreign exchange contracts et 1) A6 348,87
Iteredt payable on bark overdraf 44,53
Fayabée on redermplicns <845 769.13
Prowasicrs for Rat fee (uote 2 113 BS 06
Prossions for taoek o abonniment Mote 3) -Bda 7D
Terial prosesaons =114 6&3. 76
TOTAL Lisbdilthes <1437 044,96
Net assets ot the end of the financial year 135536 359389
LB (L) Strategy Fund = Axed income (USD)*
= feemidy UBS Lud Strategy Fund — Fied inconme Sustanatie LUS0)
Arrupl réport snd sudited financd statements a3 of 31 Jarwary 2026 2]
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Statement of Operations

usn
Inceme 1.4 2025-31.1.2026
inberest on liguid asets B 26347
et incomse on senurlies lendng Note 17 S 74
Crthies mieg orng [Mole 4} A0 154 07
TOTAL ineeme 1017 00728
Exponses :
Flat e (Node 2} -1 367 3%6.00
Taote d abonnemert Mole 3) T2 0 4D
Critves o nnissicons and Tees (Mote 2) -40 50467
Interest on Cash and bank overdrafl 80563
TOTAL expenses =1.430 PER.FO0
Net income (o) on investments -1329 FE1.42
Realized gain (loss] (Note 1)
Realized gain dossh on mamkiet: pced seoun$es without options 1533 043,04
Resstized gain (odd} on opticns -5T 213.48
Reahzed gain (ossh on finanoal futures FLE N
Reahugd gam (ods} on foraand forsgn eochange contracls -3 5197
Rgalued gain Jods} on fongign echange 427305 78
TOTAL reslized gain (oss -1 936 52889
et renlized gain (lots) of the financinl year -3 266 31031
Changes in unreslized sppredation (depredstion) Note 1)
Uresabzed appreabon (depreoation) on market-prced secuntiss without oplions 11252 68110
Urieakzed sppreo ation {depreaation) on opliong 5 249.88
Urrgakzed appreoation (depredation) on finangal fulues 3,30
Urreahred appnia aion (fepneastion) on fonwerd Tomign exchengt contract -2248 M40.96
TOTAL chenges in unrealized spprecation (deprecistion) 11025 186,72
Net increa se (decrease] bn net assets a5 8 result of operations ¥ TEL BTG4
B (L) Strategy Fund = Fxed income (USD)"
= ferndy UBS [Lust Strategy Fund —Fimd income Sustanable (LEEY
Arrual report snd sudited financd statements a2 of 31 Janwary 2026 =)

The notes are an integral paet of the finanoal statements
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Statement of Changes in Net Assets

Pt assets at the beginnng of the finanoal year 139 063 566,37

Subscriptions 18 210 344 55
Redermplion -1 112 41965
Tedal niel subscnptions fedempions} 10902 070.10
Dvadend paud [faobe 6) -1 97A.T9
et income (oss on nvesiments 1 F raral
Tedal realined gasn fossh -1 936 523 8%
Todal changes in ureeaized appreciation (depreoation) LRR s h s

o e ase [oboitddd) i il Aslild &4 & redult of opsrationd T B2 BG4

Development of the outstanding units

Class l-A3nce

haumber of units sutssn drg ot the begnining of the financal year 69 154.3160
Rumbes of units ssued ELE R

Humbsr of units redeermed -31 0944350

Class Penrce

umber of units cutstanding at the beganinng of the Snancal year 5 0281430
Humber of units kued 34689230

tumber of units redeerned -3 2786.8130

Class tm"hﬂlpd.lh

Humbes of units culstending at this beginining of the Snancial year 231387230
Haambsr of units ssued 0.0000
Fumber of umts mdesmed 0 B8 T 100
Class Podist
Hamber of units cul@andng althe beginnng of the Snancal year 64770240
Munber of units maued Fi Aerg i

hasnber of units edermied -3 0228440

u: Pumdist

Pamber of units sutzandng 81 the Beginring of the Saancial year 13610600
humiber of units issued 44689810

fombes of units rdesmed -4 B 3180

ns ) I.HH:I]

Number of units cutsandng althe bigenning of the Snancal year 1662630
Rumber of units sued Game

UEBS {Lux) Strategy Fund = Fxed income (UE0)"

* foermidy UBS [Luxt Sirategy Fund —Fied Income Sustan abie (USE)
Arrupl réport snd sudited financd statements a3 of 31 Jarwary 2026 a1
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Class Qence
humber of units outsandng at the beginning of the financial year 84 188.6190
Mumber of units issued 174730
it of Litdts el el d 13020
Number of units cutstanding at the end of the financial year ’.-H"w
Class Gdist
Mamnber of units cutstandng at the begmning of the Snancial year 4 712.5820
Mumiber of unts sued 209510
Mugmber of units edesrned 00000

ST A TR _iﬁ-ﬂﬂﬁ" e P

Annual Distribution’

UBS (Lux) Strategy Fund = Floed Income [USD)® Ex:Date PayDate Cumrency Amount per unit
P-chst 14.202% 442025 us0 IT.004L
Ci-dlist 14,3015 44,2085 L] EREr

Monthly Distribution’

WES [Lux) Strateqy Fund - Fixed Incame [USD)* Ex Date Pay-Date Cumency Amount per unit
- 18,2,2008 21,2.200% LED £,2067
Printet 1733005 032025 LED 43258
Purmdet 154.2(05 1842025 L&D 4,308
P-rgt 15.5.2005 2052085 LED £.3069
P 156205 ol ek L5 42540
P-rindect 15.7.300% 18.2.2025 LED 43081
Pirndfist 1882005 N.82085 50 42877
Prndeg 15,9.300% 18.0.200% LED 4301
Pt 15.10.2625 002085 5D &3101
Prdiegt 1112008 0112088 LED 4,3083
Fridest 15.12.2025 18122085 LED £.3049
P-ridet 15.1. 3006 2012026 LED &,2819
(HED} Porndist 18,2200 .2.205% HED A8, 6aa7
D} P-encist 1733005 2033005 WD 43,8804
(HED} Pemdist 15.4.3005 2242085 HED 48,6748
[0} P-endist 15,5.200% 0B 2025 HED 44,5719
[HED} Porifist 15,6205 15 6.2 0% HED 48,8563
[} Prrmdist 18,7.3008 18,7.202% HED 49,1844
[HE0} P-mdist 1883005 82085 HED 48.9516
(M0} Pormisy 1592005 18.9.202% HED 48,8316
[HED} P-mist 15.10.2625 0102085 HED 48,7659
[0} P-rdist 17.11.202% 20.11.2025% HID 48,6971
(HD} Pmdist 15022005 18122085 HD 48, 7424
<) P-rndis 15,1 3005 012026 HED 43,5033
! Sew noie B

= foamveerly UBS (Lusd Strategy Fund = Hisd Income Sustainable (USC)

LB (L) Strategy Fund = Axed lrncome (S0

= foemedy UBS (Luet Strategy Fund — Foad Income Sustamable (LEE)
Arrus report snd sudited finandal statements as of 31 lanwary 2026 8
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Statement of Investments in Securities and other Net Assets as of 21 January 2026

UaTs/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010

Valuation in USD
Unirealized gain (loss) on
Futures Forsward asa%
Qunntity! Exchange Contracts! of net
D et A plics Mearminal Swrapd (MNate 1) [121.]
Ienvestrnent funds, apen end
Irelnnd
USD  TEDERSTED HERMES GLOBAL WG TIELD CREDT B GAGE F S0 | T AT 00 3 3 05T ¥ PR
uih M Eubih SLE Bk ki GLOEAL bk LD DnSAGTRENT Fubis 4 L0 TEA 830 G0 340k a4l A5 HE
D T T i Ty - Firl W Ay £ 3
fub XTRACKERS{E) PLE - MTRACELRS LSO CORPORATE GRE [ 1C- EUR 145 618 00 4852 E16.5T 154
Eul FETHACKERS ULh CORRORat Rl TN RO 0= A0 LM 96 1 o [ D000 fud &8 £19 00 4 17 REd 51 1.4F
e — —
TOTAL i 20671 ST 1535
—— —_— ——
Luxembourg
USD  MOCUSED FURD - © ORPORATE BOND w0 E-ALE | BAL a0 18641 #1582 ]
ush TOC YLD SE & U CORPORATT BOND U0 U=X-8LE 1050 0h 1nEIY A N [RT]
USD  TOCMTED SEAW - WORLD BANL BDRD LD 1-X-80T (RN 13 GTR A 1R (Y
USD  SUSTAMABLE DEVELDSWNT B B0 §-5 6000 PI-SH U SCHE-%- AL C-LAF FXEE R 14592 TI6.00 1805
b B L RO D e SR S0 SUSTARMBLE B DHTURE AL C 6 00 00 T EEA ¥ o581
BUE LB BOND DAY - GREDN SO SUSTARARE BISURL-¥-ACC 515 1955278 V166
WD LB L AR MARETT TURE - 50 LA 183 5 § s TiA. T 11
D L B b S aeas S B WVES ML NT GMNCDII":IM‘IH‘.I'.%IJ—I-*LI 1 FEd B 34 234 IEH I?-l:
TOTA Lumawbin 1131028 9% 47 0w
T e R T 150 50 T3 50 s
—— — —
ol L TEG b LI 0 et o % AT 1 (1§ 0 W e Lt Doty Lo 1 7 Btionw Lo 103 0 L VR L O
Derivative instruments listed on an official stock exchange
Dption: on bond futures, classic-styled
uso
USDH LS LOMG BOWE MUTURT PUT 113 COG00 MRS 4 016 3400 17 21500 [
TOTAL LSS AT T 0 ]
~— e ———
Bzl Ogtam an Band fafoma, S i-vhyled AT AT 0 [
Baal e RN e TS D 08 80 GBS S e AT AT 0 L
Bl il el spatibea T ETRETETY 3
Derivative instruments
Drerivative instruments listed on an official stock exchange
Financial Futures on bonds
1L} B0 By A T i :‘iiﬂ 1
TOTAL Fnancisl Fatures an Dosds 1418153 b
— s
Teds! Oerwud s imirumsnb nle-d.on 50 cBosl viek sxhsags <54 1842 Eir
B S A e AT a1 Exl
Forward Foreign Exchange contracts
Currency purchased! Amount purchased /Curmency sold/Amount sold/Maturity date
¥ [FEr [T T §dY bl 07 1323008 #2 P oot
Aub [ e ] [H AT & 8 12300 24 48k 41 & ik
My 7 MpErIaAT (27 TINT A &R [FEE1 1Y FEL3 %11 (1)
ust 71487 e § 000 00 122.1008 -6 8 1]
ush AT G0 B4D 000 D 12308 BETNDE &0l
use D RAFSE LI 5 10 000 0o 122008 | DA Al 1]
e 0 B0 S0LO0 [ 554 71671 122 26 N8BT 4E Xl
st ES 26181 [T 2.0 . 1222008 60 80 b1
sk 180 S0RG0 [ [ 1223006 748 1 X
LD 3 143 BEESD Tk 27 1ok Pag 14 1222008 (534 6 A2 el
ush BAG &I TF TNy 4 TED G0l o FEE Y «2 DA 27 o0
B (L) Strategy Fund = Fxed income (USD)"
= foemiedy LIBS (Lut Strategy Fung — Fiad income Sustanabie (LUE0)
Arrual report snd sudited financd statements a2 of 31 Janwary 2026 =T}
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Valuation in USD
Unirealized gain {loss) on
FuturesForsamnd A%
Quartity/ Exchange Comtracts! of net
Description HNominal Swps (Mot 1) BESETS
Forward Foreign Exchange contracts (Continued)
Currency purchased! Amaunt purchazed /Curmenty sold/Amount sold/Maturity date
i 3 SO0 L0800 w5 $11 8158 13 (LTI [
na & 10020860 5b 308 27 47 4308 ST o
fug 12000800 Wb T 1331k ETTNE (1]
Botal B Rasegn Fuohs i 0001500 453 348 87 aH
Lk a1 B, dusn i on demand s5d S4Eaid sioath aud clher Sgad sieh 2042 1iEay LT
O drida s el L e A5 SEF G bl
Fellal ek sy Lis AR Ay 1L
B (L) Strategy Fund = Fxed income (USD)"
= formidy UBS (Luh Srategy Fund — Fsd Income Sustanatie (LED)
Arrupl réport snd sudited financd statements a3 of 31 Jarwary 2026 o
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UBS (Lux) Strategy Fund - Yield (USD)*

Three-year comparison

1588 31.1.2026 31.1.2008 e
T34 769 24007 TITaTa AL EAN 554 90302

Urets cetstangding A 3702580 5 B 3300 ;

Tt asset vahsg per unit U0 1 191.62 1 08530 B
Issine and N PR e Unil i LIS 1193.58 1 045.30

et eurtctanding 2 : 16.0000

Nt st valus per unit in S0 . - 1060.77

Iesint and redemplon pook pee und in LISCH - - 1060, 77

Urels cutstanding 'Il251,23!.|} !I!l} 1 5?'.',

et assel value per unit n S0 126.76 115.35 105.65
127.00 115,35 105,69

Igsine and redempiion paoe per unit in LISCE

Untsoutsrdng — amw awm am

et asset value per unit n W50 B 451 061,97 7 701 553,57 TET 715,93

Issie AN FEOEEEEON PACE P Ui in USDS B 457 118,99 7701 853,57 TEE? 715,03

Uritd autstanding 18570 22100 23000

Nt asset value per unit i Y 555 060 352 525 650 780 505135 169
5508 and rEdempRon pICE per U i IFTE 556114 563 525 663 779 503135 169
ITeT— 13447.4730 75 3754060 99 148.3620
oot asset valus per unt U0 1 D052 =88 0,82

tesin and redemplon pACE DeE unil in LISCH 1 00735 58 85 9n3az

rets cutsanding 1021536710 103 960.1380 33 2436740

et asset valus per unit n LS00 441480 4 044,38 3731.98

esing and redempion phce per unil in LISCH 442319 404458 373198

339183400 LERE R
Pl BSSET VAl PR Unit i Y 11 2%5 1063 0478

Issue and redemp¥on pnoe per unif in JFYY 1M 46 LligF 10478

Urels cutstartng 17 TBESTTD 19 094 3370 15 665.4370
Kt asset value per unit in LS00 1 @AM 1 75676 1614906

gy and redemoIon pace per unsl in LSCH 1 897 61 1 156,76 1619.16

et asset value per unit n LSD 1 0a2 F2 1Ma.03 474,99

Issue and redempion pnce per unil in LISCE 1 0, 20 101403 Gra 88

m"ﬁ'ﬂ 4 25648000 8847 ang B4 7ag 3Ll

Ned asset value per it n U0 13663 .o 6,50
fggus and redemplon prce per uni in LISD? 106.83 101,09 96,50
LS {Luw) Strategy Fund = Yield (USD*

= forrvy UBS (Luxh Strategy Fung — Yidld Sustansbie (S0

Arrupl réport snd sudited financl statements a3 of 31 Jarwary 2026 o5
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1584 3112028 31.1.202% .1.2024
Ureld cutstandeg 327 0BA. 7330 3389182330 251 1SDETI
Nt asset value per unit in US0 167,16 15236 15566
tsink and Pt an pNoe e uiil in LISCF 167.48 15226 139.66
Urels cutstanding 108 323 2450 134 3138230 SLaia et
bt s st vahusr per unit m USD 134,95 125,02 115,93
Iesis and redemplon POk DeE Uil in LISDY 135.21 12512 115.93

¥ Brgl AN 23,4 2004
e nole 1
* for the penod from 7.11.2023 10 30.1 02004 te unit class 1-A1 -dist was in ciroul ation

Performance

Currency 2005/ 2026 202a/202s 20E3/2024
Class -&1-acc (1.3/] 100%
Class &0 -ist! UED
Class l-a3-ate (137] 101% 9.1%
Class K= lair usD 4.9% 9.0% 5.5%
Class UPY hedged) K- 1-ace Ll 58% 2% -0.3%
Class P-3% mdest (1.3+] G4% BA% 49%
Class P-age (44 G4% B4% 4598
Chass UPY hedged) P-ace Y 5.2% 256% DA%
Class Podist UED GA% A% 49%
Class P-micksl s 3.3% 4% 49%
Class Q-4 %t {1.4v] 100% 0.0% 555
Class (racc s 0% 9.0% 5.5%
Chass Crehst (134 100% a0% LT

! For the pencd from 7.00.0023 10 30102024 The unit class A1 -dist was i croulabon, Due 1o s fact there 15 no data for the cedoulation of 1he perfamance
Eeanabhe

Histeneal perfornanoe 1 no mdicator of ament of Rl perlormance,

Thie performanos data does not Lake account of any commisions and couts charged when sulsscribng and rediseming unis
The perlomaanoe data ween not audiled.

The subfund has no bemdhmank.

UBS {Lum) Strategy Fund = Yield (IS0

= foemedy UBS (Lust Strategy Fund — Yildd Sustanebie (US0)
Arreus report snd sudited finandal statements as of 31 Janwary 2026 B
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Report of the Portfolio Manager Structure of the Securities Portfolio

Im 2025, global markets delivered anather constructive year, Qassification by Currency as a % of net atsets

but with a noticeably more uneven path as investors oscillated M50 3509
betwesn saft-landing opimism and renevsed conceimns about LA 13,17
inflaticn and policy uncertainty, Equities were supported by TOTAL 16

resilient growth and a still=povwerful Al theme, with US stocks
extending gains and global developed markets also finishing

higher  Fixed income surprised to the upside & the policy Cassification by instnament 82 8 % of net assets

backdrop became more supportive laver in the year: after a Imstrnend furds. open end #04
largedy steady first half, central banks = led by the Fed = shifted  Cptions on bond fulures, dasic-syied 02
into an easing phase with a sefies of late-year cuts, suppor- TOTAL 926

img core bonds and aredit, while curses continued to re-price
arcusnd heavy Bsuance ard the balance between growth and
irflation ks, The main cross-currents were driven by the
interaction of palicy and poditics — most notably tanff uncer-
tainty and its impact on inflation expectations - alongside
ongoing questions over the durability of the Alded productivity
impulse and intensifying competiton in the Al ecosystem

Ower the finandal year, from 1 Febreary 2025 10 31 January
2026, the subfund generated a positive performance.

UBS {Lue) Strategy Fund = Yield (USD)*
= foemedy UBS (Lust Strategy Fund — Yildd Sustanebie (US0)
Arrual report snd sudited financd statements a2 of 31 Janwary 2026 o7
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Statement of Net Assets

usD
Asmets I.1.2026
Irveslrments i sSunlies, cost B3 306 373,42
IrvesimEnts i seCUTles, unnealized apprectaion (deprecialion) 109 %44 50468
Total irmgsinen % M Scunties SNols 1) 33 3308M 0
Cash el banks, deposis on demand and depos] aoouns 830 387.19
Crtivesr Bitpueid] ASSets (hBngEs) 475 JaT.43
Recervable on subsopRong L R ELR ]
Intenes ecerable on byuid dels 16 30%.97
Linbilities
Urreahzed Ioss on Ardndal foiuned (Nole ) -B0 991,37
Ureeakzed foss on forward foreign exchange contracts ote 1) 2 0 BE9.07
Bank cupdoafl -27% 5B
Irberest payaide on bank oot 1115
Payabie on secunlies porchises (Note 1) 22T 2063
Payabbe on redernplons 364 2. 60
Prosasiore for At Tee ote 2) -F12 TBE.IT
Prowisions for tae dabonnement Mote 3} GG
Prewelorss for othed Corm e dnd A fidg faole I Q34 78
Todal prowrsons. (TTARTTEE
TOTAL Lisbdlities -6 113 360.0
Net assets at the end of the financial year 738 764 240,00
UBS (L) Strategy Fund = Yield (S0
= foemedy UBS (Lust Strategy Fund — Yildd Sustanebie (US0)
Arrupl réport snd sudited financl statements a3 of 31 Jarwary 2026 58
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usn
Inceme 1.4 2025-31.1.2026
interest on hiquid asets MEEM T
Dvvderids 1 20083237
Cithes e orng- (Mol 4} a5 383,19
TOTAL Ineeme 1631 901.27
Expenses ]
Fiat fiew (Node 2} FAB D155
Taote " abonnement Muote 3) 1200853, 78
Criher comnnissicns &nd feed (Note 2) -63 453 66
Interest on fash and bank cverdrafl B 361.77
TOTAL expenses -8 BIS 726.76
Net income (o) on investments B D6Y B25.49
Realized gain (loss] (Note 1)
Realized gain dossh on maskiet: pced seounies without options 25 373577.98
Realized gain foag) on cptions 573 558,70
Reahzed gain (ossh on firanoal futures 165 193.56
Reahugd gam (ods} on forsand foreign eochange contracls 18137 215,68
Rgalued gain Jods} on fongign echange 1184 1571.06
TOTAL reslized gain (oss B 056 14872
et realized gain (loss) of the financial year T ETE.T7
Changes in unreslized sppredation (depredstion) (Mote 1)
Uresabzed appreabon (deprecation) on markel-prced Secunties without oplions 65829 530,89
Urieakzed sppreo ation {depreaation) on opliong 2799936
Urezakzed apprea ation (deprscation] on fingngial fulures 700511
Urreakred appnin aion (fepheastion) on fonverd Tomign exchandgt contracts -1 244 142 74
TOTAL chenges in unrealized appredation (depreciation) B4 620 352,62
Met Increase (decrease] In net assets a5 5 result of operations B4 612 715,85
LB (L) Strategy Fund = Yield (USD)*
= foemedy UBS (Lust Strategy Fund — Yildd Sustanebie (US0)
Arrual report snd sudited financd statements a2 of 31 Janwary 2026 [}
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Statement of Changes in Net Assets

Hagt assats at the beginang of he finenoal year PP 37938178

Subscriptions 34 (6 73485
Redernptions -135 B 7 BRAEE
Tedal niel subscnptions fedempions} I 81 13Ea
Divadend paud [obe 6} <1411 723.76
et income (loss on nvesiments -8 063 BE5a8
Tedal reafined gasn fosst 8056 14872
Tedal chaenges in ureealzed appreciation (depreaation) b G20 39362

ot e ale [Soitddd) i il Aslild &S & reult of opsraliand G462 11585

Development of the outstanding units

HI hﬂ.'l-\l

humber of units suteanding at the beginning of the financal year 5 6743300
Humbsers of units sued g

b of unts reddermed -2 124.5930

Class l=A3-nex

Nmber of units cutstendng at the begnining of the Snancal year 100 3718410
Humber of units tsued 51325970

Humber of units edeerned 12 996. 2040

Clazs K-1-nee

heurnbar of units cut@anding ot the bignnng of the Snancal yoar 139970
Toumber of units ed 6160

Numbes of units edeemed 03200

Class L hedged) K-1ace

humbey of undts cutsandng at the begannng of the Snancal year 22100
Hagmbsr of units mued 0000

umber of units edemed L3530

Clags P4 % it
humber of units cutsiandng at the begnining of the Snancial year 25 3254060
b of units issued 0000

HNumber of units edemed -11 8129270

Class Pencc

Hasmibes of units cutsendng at the bignnng of the $nancal year 109 9601380
Humber of units isued 5 2951820

haurnbaer of undts edetrnid -13 095, 6490

UES {Lu) Srategy Fund = Yield (USD)*

= foermidy UBS [Luxt Sirategy Fund — Yield Sustsnabie (USD)
Arrupl réport snd sudited financl statements a3 of 31 Jarwary 2026 100
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Class VP hiedged) Ponce
Humbsr of units oulstandng at the beginning of the financial year 938 3248510
toambser of wnits isued L0000
basmrib oif Limdts rededrne d 126.4200
l:: P-diist
TNumber of units putdandng at the begnning of the financil year 19 (094, 3370
b of units isued 431,900

Rumber of units edeermed -1 1aasil

M e It partat h ! A i —

Class Pomdist
b of unts cut@anding at the bganng of the Snancal year 14.9830
Humber of units kued rER R

ot of Wity ed edrned -B48. 3180

Class A% -mudist

aenber of unds cutstandng at the begnnng of the Snancal year 83473340
Humber of units reued 0.0000

usmbs of units edeerned -4 5809320

Numbler af units cutesndng at ths bignmng of the $nancal year 334 218.2330
Numnber of units mued 20882160

taamber of units edeermed -G8 33310

Chiss ' o-dist

Masmber of units cutstandng at the begnning of the Snancal year T3 3138230
Humbes of units trued 30918260

bt of units edeerned 20 D82 ADT0

Annual Distribution’

LBS (Lux) Strategy Fund = Yiedd (USD)= Ex:Diate PayDate Cumency Ampaunt persnit
P-ghigt 1.4.202% 442025 LED 209617
Credist 14,2005 442085 L50 12,1636
Monthly Distribution’

UES (Lux) Strategy Fund - Yield (LSD]= Ex-Date Pay-Date Cumrenty Ampunt per unit
A% muist 1022005 12,2205 L50 318632
P-A% -prdign 10.3.202% 1332028 LED 31113
P Spomiist 1002005 1542085 L&D 3.0
P4 8-rndisy 12,5.200% 1552028 LED 3,103
P % -mdist 10.6.2025 1362025 L&D 3662
P -mdist 107 2025 15,7.2025 LBD 32289
Pl gt 1182005 1482005 LED 32433
! e nole 6

* forrnerty UES iLu Strategy Fund = veeld Sustamatde (150}

UBS {Lux) Strategy Fund = Yield (USD)*
= foermidy UBS [Luxt Sirategy Fund — Yield Sustsnabie (USD)
Arrupl réport snd sudited financl statements a3 of 31 Jarwary 2026 1M
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WBS [Lux) Strategy Fund = Yield (USO]" Ex:Date Pay-Date Cumency Ampunt perunit
P45 -mdist 10.9.2005 1552025 L34 32684
P-4 %5 it 0205 15, 102025 5D 3.3006
P-4%-Fdist 10.10.202% 13.11.2025 LED 3.3385
Pk %6 rrdist LA e ] 15122085 [1:%] 33352
P-4%-rdisy 12,1.2026 15,1 2026 LED 3.3407
Perndist 13.2.2025 D220 L&D 50702
Py 17,3.202% 30.3.202% LED 50319
P 15.4.200% 1842008 LED 48079
Pt 15.5. 2005 H0.5.2025 [1.34] 4 3575
Porndigt 1662005 62025 L&D A.9853
P 15,7.202% 18.7.2025 LED 5.0738
Pt 18352025 B2 L] 50538
P-riidiesy 15,9 2025 18.9.202% LED 51248
Prrmfest 15103005 20102085 2] LRT
iy 17.11.202% 200112025 LED 52104
Pornst 15122085 18122025 50 5.2087
Porndiegt 15,1.2006 12026 LED 5,200
-4 % mrudist 10.2.2005 13.2.2085 L&D 3370
-4 % rratlist 1032025 1332025 LED 03351
G S mudist 10.4.302% 1542005 50 [k
-4 %6-retlist 125.202% 1552005 LED 03276
Gl S et 1062025 13,6205 LS50 [ Fr
O-4 %-modist 10.7.2028 15, 7.202% LED 03412
£ S rrvtist 182005 1882005 LED {3429
04 %-mdist 109, 2008 15,0208 LED 03457
04 % mtlist TO020S 15102025 L&D 03493
[ Be-mudist 10113005 1120725 L&D 03575
04 % mrath st 10122025 15122025 [1.34] 03533
Q< S mdiit 12.1.2026 15,1.2026 L&D 03541

* foemngrly LIRS (Luod Srategy Fund = Yield Sustainable (USD)

UES {Lum) Strategy Fund = Yield (S0
* foerodly UBS (Luxh Suategy Fund — Yild Sustsnabie (S
Arrual report and sudited finanddl statements a2 of 31 Janwary 2026 e
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Statement of Investments in Securities and other Net Assets as of 21 January 2026

UaTs/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010
Valuation in USD
Unrealized gain (loss) on
Futures Forsward aEat

Quantty’ Exchange Contracts/ of net
DA plicn Meaminal Svimpd (Mot 1) B
Irvestrient funds, apen end
Inelnnd
USD  TEDERSTID MERMES GACHAL WiGh YLD CREDT DN GAGE F: WED 7 340 290 55 18580 273 57 251
USD  PAMLE WL1 WORLD TR s4L% S0 T 0k £55 WERAS D17 fhet LD T i% 695 Bk 93 1bd
4D MEUBESGES BERUAN GLOAL K VIELO INSAGEUENT FUNG14 USE _lassen _isssasont T
USD  BECORD TS0 RECORD [l SSTANSMLE M ANCE FUl Dot 171 40 2 174 TES 6 1.0E
[1F%1] LB L DT G i) 0w ERE Ul AT SaL EE L ETT &0l 3BT S0 Oh E (06 T L0 48 1084
TOTAL irstsnd 53 376 BTH 48 FIET
Luxembourg
USD TOCLALD 8% - wrORLD RANE LOWG TONM BOAD WED -n-ACt ) 12 704 TU B0 436
(1] TOC YLD S 4% « WORLD RANE §OWD 50 B=0ALC 1 8 00 JEJaE AN 1Y hF ]
USP  SUSTAMABLE GOVERDFLINT BE B0 550K F-5H SUSCHE - ALC-CAT 3770043 0 30 952 90640 45
USD _ SUSTRANLE DERLCPLINT BE B0 500 105 FD-EM S-S0 U-3- ACC-CAF 4 708 4B5 5% 47 830 17008 [
[Uh B U BOND SR AV-GRITN SO SUTAmaBll BDHTURIEALL 1 00 40 35 2N 4B P
SUL WS L0 S0 D SKO - GREEM SOC S STARGLME DOGVRY 40 E Barseo i 80T 1.2
USD B L) DAY U - GLONAL BSHRIVIRS Ju i L-a-ALE 7 o6 00 27 182 B3 42 168
USh Ul EOudY SEA - CLORAL Wiak Deatilnb{Udtg ki ACE 43 o0 20 i Bl 1Y 16
Uush L R 0y € QLT BT AWSGLONRL, GROWT M JEAT LS A0S B0 & DT 1 Bl 00 I OFE 11D SR 4.4
USD LR LAY LA - AT TR EAMATE AERE SEE) MeAEE 168 30 8% 31 209 BEL 80 387
ush U L Gy S A - LR TERM T i Ui LA O 1530 60 IRATIRILE 38
U UG EOLTY FICAY - GGAGE FOR MAAACT U5 U-5-A00 38 0 4805 55 i 50
USD B Ut MDY MARDT FUNE USD b-ACE | 100 16 558 981 18 180
USD  UISELUNED SO ED WVESTRCWT GRADE CORRIRATINSH U-X-ALT B B4 00 V33 CH G Db 33 W
ST UBSHLAEE i ST NI S V-CAGTL TRANITE TWERLS U] irs-A0C 2% 0 16752 574 47 1 i
TOTAL Lunambsung 573 398 008 41 T
Total Pvvacimaant fands, 0o sad 738 174 B7A. 50 w34
Toaal UE T4 Ihnee LiC in borel s wish Aticls 41 (1] o] o4 1 amsced Lamembeung 13w o 17 Duse bor 3 73174 A% 58 w3

Derivative instruments listed on an official stock exchange

Options on bond futures, dlassicstyled

win
y £ {0 5 RO PUTURY FyT 11 AR 7 13800 14 00 00 GG
LA 0 [

| — — —

Tedal Digteany an Sand Tori urea, A=l 146 000 0 [0

Bodal Qewiwetree imitrumsnb inled on an oMol viod sxcheges 148 OO0 00 &0k

R e e ] TAR HIG-ATE, B Eo® ]
— — =

Derivative instruments

Derivative instruments listed on an offical stock exchange

Financial Futures on bonds<

il: 1r=“;;|7|;rm;h i Ewé L Laa o A ER1 11 2o

TETAL FEnancial Fatuses an besls FUETIETS i

e S — —

Tedsl Dieriwiad s i rumsinks isle-d on sn cfosl vio sxdhangs A0 5 AT 301

e T Y EUELIR T ot

B (L) Strategy Fund = Yield (USD)

= formiedy LIES [Lued Strategy Fung — Yadd Sugtainable (S0

forru réport and sudited financd ctatements s of 3 laraary 2026 103
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Valuation in USD
Unirealized gain (loss) on
Futures Forward asa %
Gunntity/ Exchange Contracts) of net
Destription Maminal Swaps (Note 1) assets
Forward Foreign Exchange contracts
Currency purchased! Amount purchased Curmeney seld/Amourt sold/Maturity date
(153 4 75 B0 M 0 [} 30 TAT PAL T LEER ST R A1 (2]
i B0 OG0 Bip a5 431,77 [FFETTY 55 18583 ]
us R [ | 76 U8 (b 0y 1226 334 TE 48 .0
O 14 B3] B48LT 1350 14 185 14512 1223006 04 451.7) 10
us 11 390 #5573 &b B odd TE5 08 122,301 FIT R 40
ush 8418 7R A [ |1 BAS BEE 16 122 2026 187 £.00
AUD PRI ] [T 1418 S50 88 1223008 4 B IR w0l
usn 1334 g8y [ B AR5 000 D 123,200 -2% DB1.50 W
uin [T <50 £ a3 30 00 1333008 AL A .01
uss 0T 855 27 [ 10 0060 0 [FEETY -1 117 81 0
U 1 154 24554 5 13 40 451 8. 1227036 48152 77 20
24k 52§00 ek ) W 3 214 475 B7 1223026 82 2080 [
MEh 35 159 REE00 [T 3135 54090 12 2,308 1% 457 77 w0l
st 4 147 064 94 ) N6 B0 B8R §1 122 2028 727028 .00
I 113 306 35 1 [T T 08D 88 43 1233008 2 24 1M 0.3
ugs 2 MEAINE [0 17830 %58 39 1273038 1374383 418
uso 3 a4 B34 6T MY 6 B0 000 00 571028 -5 45138 w00
iR 16 180 b 00 (L] 1 he o B2 43308 194 23291 ool
MR T 240 00000 [T 1870 X555 52,1028 A% HIMES 20l
st T &5 55 i) £50 000 10 122,300 811§ 00
™ | £6 80458 sk 30 00 (5 133006 4 AR 13 .0
T 40 2000 [ B THHI 1232028 T W
L L o3 54 il Y 3
Cart a1 Banim, dgrs 15 0n e mariek sl s 8 2400 ves sl Glver Sl ety  BTHIORED NET]
Bin craemdnn 1t 4ad ciher Lhod-dee | abilbe SFVR S
e e T
Batnl it adsens T34 P50 B4 0T

LB (L) Strategy Fund = Yield (USD)*
* foemdy LIBS (Lus Stategy Fund — Yarld Sustanabie (US00
Arrupl réport and sudited financal statements a3 of 31 Jarwary 2026
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UBS (Lux) Strategy Fund — Balanced (USD)*

Three-year comparison

1568 31.1.2028 3112088 oz
ara 12Ea15.60 A70074 391.06 B3 152 24192

LUrets outstarding 63090830 7 2508380 '

Tt asset vahsg per unit U0 122630 1 101,58 B
5sine and redemoson pooe per unil in LISGY 1 £26.30 110168

1306.2390 3 355 7000 16.0000

Nt asset value per unit in LSD 130030 119068 1062.96

I5gi0t AN PRARETON PACE PUF und in LISDH 1 307,30 1 19068 106795

Urits cutstanding 342 982 1890 353478 3690 349552 7340

et assel value per unit n LS00 AR 161,97 T, 30

Issine and redempiion pooe per unit in LISCY 181.09 161.97 Tt 30

Untscutsangng — qewe  amm  pam

et asset value per unit in US0 B 526 032.05 72718203 GG T8 0a
lusis and redempson proe pie unil in LSCE & 596 032.06 T NErAS G916 75404
Urets cutstandng A2 BI0.0550 61 1692930 M asae
Nt asset value per unit in USD 10859 .09 #1.90
5y and redempRon pnce per uns in LCE 10559 a0 931.9¢
Uirits sutstanding 7 247 SRR 83337920 8 1565390
et asset valus per unit in HED 10 1352 1 104,79 950345

lesin and redemplon pACE De und in HECP 10 75752 10 104.29 9503.45

Urels cutstanding 28 18,7740 2 38080 39 040 2900

o6t asset value Pt unit m ALD o0z %0.76 91058
I5it andl redempion price por und.in ALC? 1 o162 26076 91052
Urets cutstandng ' 13826 2780 139178500 16 1922730
Mﬁiﬂmﬁllﬂ‘lﬂﬂm @51 77 1960 BEEAL

Issus and redemp¥on pnoe per und in CALDS Fo. 77 NL60 BE3A2

Ursls cutstartdng 9 1539905 11 5334510 13 393, 2980
Kt asset value per unit in GBF Q3.0 28611 83348

esue and redempIon pace por und in GEF g8z B2 23349

Urets outstanding 2 3838560

29791420 34002020

et asset value per unit n Che 11517.83 11 84476 10654, 90

Issue and redempion pnce per unil in CNH 1151783 11044, 16 10 654,50

wﬁﬂrﬁw LRECEE ARE-E AR

et asset value per unit m LS50 108N 1 (550 1 004,86
and redempRon prce por

s uni in LISCF 103811 105480 1008.86

Uity eutstarding 5 621.3300 LY ERA L i v

Pt asset value P Uit ALD 1 04%54 101780 B340
tesu and redempion price per und in AUDA 104552 101780 GEa03

LIBS {Lux) Strateqy Fund = Balanced (USD)*

* foemmedy LUBS [Luxt Sirategy Fund — Balanced Sutainabie (USDY
Arrupl réport snd sudited financal statements a3 of 31 Jarwary 2026 105
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158N 31.1.2028 31.1.202% .nzbza

Urits cutstanding ) i a1 0250 £41.9900 5501040

et asset valug per unit in HKD 10 Fa5.43 Toaria O T 05

I5sUa and redempEon pOoe per und i HKDF 1092543 104RA4 100409

B 93 8638470 59 2903150 T 98,3040

Nt dsset vahus pbr unit in UED 456897 413191 358

Te5ia and redenmplon POk Der uhil in LISDY 456817 41319 372158

Usousandog a0 170420

et asset valus per unitin JPY 10 E38 10 Bad
Issink BN FEOBMENON BAHCE BOF LI in P 112638 104 Bag
Urits cutstandng 94 2270810 G4 D41 8550 64 5368550
Nt BsSEL value per unit o USD 208,85 196,39 171.86

iy and redempion pce ger una in LEGE 20885 L E 171,86

Urets eutsanding B 139201980 4 883.4950 5313920

Hed asset value per unit m UED 202256 257309 3
sing and redempTon pACE BeF unil in LISCH 28256 2571309 237391

296227360 32 0524450 33 004580
e st value per unit in US0 121,37 107297 1 {%5.05

Issue and redempion pace per uni in LICY 1201.30 1 1096.05

1

Urets cutstanding 15 3005610 749881800 31 0394530

ot Bsset value per uit oSG0 115904 112514 1052.67

stk and FEdEMEEon pNoE per und in SG07 1 159,04 192514 1082.67

I'ﬁ'ng I 50 6414360 92 3330450 110 514, FI60
e @SSR il ped unit in LSD N5 Ta6d 10671
Iesu and redempion prioe per unit in LISDY 12254 114,60 106,71

Urels putstanding 106 687 5830 135 5301930 143 495 65840

e ssit valuk PET unit n ALDH 114,66 10835 10191

Issus and redempion prce per unit in ALD? 1466 108 0.9

cutstanding 1 91 1 E‘l 34244 3550

et asset valus per umit n HKD 1 14 107341 100,52
s and redempion pce per unil in MDY 114541 10r24 100192
Uty cutstanging 309 281 8280 431 MERW 165 5199810
et sSiEt valhu per LT iR USD 149665 171249 153.75

i dnd redempion pnoe per umil n LIEGT 190,65 171,29 153.25

[rerys—— T 22 3911930 24 BEAGHD 26 1747780

Tt st valus pier umt i USD 164,21 14955 1392
Iysise and redempdon phce per unit in LIS0? 154,21 128,54 13492

UES (Luw) Strategy Fund = Balanced (USD)*

= foemedy LUBS [Lut Sirategy Fund — Balanced Sutainabie (LSDY
Arrupl réport and sudited financl statements a3 of 31 Jarwary 2026 106
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1584 3112028 31.1.202% .1.2024
Ureld cutstandeg 23 165.6180 23 A5 000 5 734 150
Nt asset value per unit in US0 12285 LR 1] 108,78
Hsmmdrlﬂ-ﬂm:mmmuﬂn}m 12286 e 108878
mmumm 54 793 4530 69 8369300 82 039, 7330
bt st vahus per unit m SG0 11786 113,65 105, 62
Is5ise and redemplon POk per und in SG07 117.85 11365 1085.62

' Hirst Bk 2342004
5w nole 1
T AV 3042008

Performance

Currency 2025/ 2026 2024/ 2025 2023/ 2024
Clags i-& b-anc [V, ] 11.3%
Class & t-gisl D 11.3% 1.48%
Clags -&3- s LAD 11.8% 12.2% B9%
Class ExbaLr (11 11.2% 1.7% b5%
Clags P-a% mdeit =l 1E% 11.0% Ea%
Class (HKD) P-4 3% moist HED 108% L 5.5%
Chass (A0 hedged) P29 -mdist AL 9.5% LR 438
CHS;I.'I:‘JDMQH}P—&%-MH Caly 25% 1% 5.0%
Class (G8F hedoed) F-3% -nidist Gar {lERL 7% B B
Class (R0 Fobed gt} P2 % -riodfast ChH T E% 34% 33%
Clads P-B% md=tl (1.0 106%: 11.0% Ea%
Class (LD hedged] P-&%- mdist AT 5% 985 4.3%
Chass (HED] P69 i s MO E% 1078 LT
Class P-alc S k6% 11.0% 5%
Chass UFY hedged) P-acg Y 6. 3% -
Class P-C-gist SR 1056% 0% 58%
Clasg P-dist 1] 1% 1.0% A%
Class Pk L1, w ] 10:6% 110% 58%
Class (350 hedgsd) P-mdist SGh L LB 1 4.2%
Clags O-£% -rndist LAD 11.3% 11.8%: B5%
Class (&L e ed) Gl rrohist ALIDY 2% 106% 505
Class (HEDG Cr-d % roalist HEDx 11.6% 1.4% bE%
Class Crace sl 11, 3% 1.8% ES%
Clags Ceekisi AL 11.3% 11.8% B5%
Class Cerndizt ED 11.3% 1M.8% ES%
Class (G0 hedged) O-mdist SG0x BA4% Q05 4.9%

Hastoncal performnance is no ndicator of cumgnt o futue performance,

The periomaance data does ot take acoourt of any comemissions and osts charged when subscrbeng and redeemeng unds,
Thie peefomeaance data were not sudited.

Thie sublund had no Bendirma

LB (L) Strategy Fund = Balanced (USD)"
* foerokdly UBS (Luxh Suatigy Fund — Balanced Suttanabie (USCH
#rrual report and sudited financd statements . of 31 January 2026 Ly
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Report of the Portfolio Manager Structure of the Securities Portfolio

In 2025, global markets delivered 2nother constructive year, Qassifiction by Currendy b & % ofnet asets

but with a noticeably rmore uneven path as investors osdllated 450 a3ar
between soft-landing optimism and renewed concems about LA 4.01
irflation and policy uncertanty. Equities were supported by TOTAL [T

reslient crovth and a stll-poweriul Al theme, with US stocks
extending gains and global developed markets ako finish-
ing higher, Fixed income surprised to the upside & the policy Cassification by Instrument 25 3 % of net assets

backdrop became more supportive later in the year: after a Irsegslrne il furels, open ehd 28.96
largedy steady first half, central banks = led by the Fed = shifted  Cpgions oo bond futures dagcshted (.02
imto an easing phase with a series of late-year cuts, suppor- TOTAL SR.9E

ing core bonds and aedit, while cunses continued 1o re-price
argund heavy Bsuance and the balange between growth and
imflation risks. The main goss-cuments were diiven by the
interaction of palicy and poditics = maost notably tanff uncer-
tainty and its impact on inflation expectations — alongside
ongung questions over the durability of the Alded productivity
impulie and intensifying competiion in the Al ecosysten

Cwver the financial year, from 1 February 2025 1o 31 January
2026, the subfund generated a positive performance,

LB (L) Strategy Fund = Balanced (USD)"

- 1ﬂ|'|“'li'l1:|l LIRS (Lux 'S"l.l'ﬂ'lﬂ.ﬂ.‘f Fung — Balanced Sustanabie (USDH
Arrual report and sudited financd statements a2 of 31 Jarwary 2026 108

178/429



Statement of Net Assets

EDINETOOOO

O0O0000000000000000000000000O(E14900)

OooOooooOoooooooooboood

usD
AssBts J’.‘Im
FIVESLEEnLS 1 SEEurilies, cost M6 IEI 42T 82
Irvestrents in secunlies, unrealized appreciation (depreciation) 153 336 39393
Total imstnen s M Scunties SNols 1) B59 FES JN6, 1Y
Cash el banks, deposis on demand and depos] aooouns 11510 963,23
Crtivesr Bifpueid] BSSEts (BNgES) 503 512.31
Recervable on secunties sales (Node 1) a0 514,74
Maivable on subSogiond ZT B3T3
Frigresl recehabie on lquid avsels 16 85320
Ot e civabalid 2304
TOTAL Assets ‘B3 BES DES. 00
Urwdahsid Bols o Brdrwial Siuces fote 1) -3 2489
Urweakzed Boss on fonwand Tomeign exchange contracts (Mote 1) 1 800 372 41
Bank cverdiafy -1238.1%
bberest payale on bank overdraft 2.9
Payabbi on ridernpions -2 206 632 22
Prossions for flat fee (Note 3 <1033 rag. i
Prewrlors fof thick o sbwifebnient Mdote 3) 048092
Frewisions for other commssons and fees (Note I) 18513
Total proaracng -1 044 365,75
TOTAL Listdlities -5 140 249,480
Met pzsets Bt the end of the finsncisl yess B7R 715 B15.60
UBS (L) Strategy Fund = Balanced (USD)*
= foemdy UBS (Lued Srategy Fund — Balancokd Sudtanabie (USDH
Arrupl réport snd sudited financdl statements a3 of 31 Jarwary 2026 108
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uUsD
Inceme 1.4 2025-31.1.2026
interest on hiquid asets 414 187,86
Dvvderids 1448 173.32
Cithes e orng- (Mol 4} 143 233 92
TOTAL Ineeme 1485 601.10
Expenses ]
Fiat fiew (Node 2} =12 105 053.37
Taee dabonnement Piole 3 =135 66, 54
Crier commnissicns and fTees (Note 2) -4 83392
rterest on Cash and bank owrdraft 19 365.04
TOTAL expenzes -12 354 019.37
Net income (lot) on invectments 5 BES 378,17
Realized gain (loss] Pote 1]
Realized gain (ossh on maoet: pnoed seountes wilhoul options A0 A 2054
Realized gain foag) on cotions 553 68220
Rahized gain (ossh on firanoal futures 192 %050
Reahied gam (ods} on forsand foreign eochange contracls -1 4% 347 a7
Rgalued gain Jods} on forsign echange 2504 B42 TE
TOTAL reslized gain [ese) 17 199 BES 61
Met renlized gain (los) of the financial yesr ¥ 330 528.44
Changes in urreslized appredstion (depredstion) (Mote 1)
Urrgalized appred ation (depreaation) on markelprzed Secunties without options B4 317 341.65
Urieahzed sppreciation (depreaation) on oplions J3467.99
Ursahzed appreciation (deprecation) on finencal Sl Tagm
Urreahred appriciaion {depiiastion) on fonverd Tomign eechandgt contracts 1007 307.49
TOTAL changes in unrealized 2 ppredation [depreciation) B 365 600,87
Net increase (decrease) in net assets a5 a result of operations 52 656 12931
LB (L) Strategy Fund = Balanced (USD)"
= fernkdy UES [Lust Strategy Fund — Balanced Sustanable (USD}
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Statement of Changes in Net Assets

Hagt assats at the beginang of he finenoal year BFDGF4 391,06

Subscriptions AR EER TR L
Redemplions -145 466 12647
Tedal nel subscnptions fedempions} 75272 354.08
Dvadendd paud [aobe 6) -8 772 WHH9
et ncome (loss on Investments 4 aER F3a07
Tetal reafined gasn fossh 17 193 B56.61
Tedal chaenges in ureealized appreciation (depreaation) 5 365 G087

92 861X

Development of the outstanding units

Gul
humber of units sut@anding at the biginning of the financal year
Humbsrs of units issued

Nusfribad of umts redeirnid

Class
Mumber of units cutstendng at the begnning of the Snancal year
Tk of unats sued
Humber of units redeerned

Clags l-A3-nee

heurnbar of units cuteanding ot the begnmng of thie Snancal yeer 353 4753600
Tounber of units fsued 21 BB TED

Hoambes of units Rdesmed

Clas

1] K-t-acr
hmbey of units cutstandng at the begannng of the Snancal year 89190
agmbsr of units mued 0000

umber of units edemed -DoAsy

Clazs P43 mdist

humber of units cutsiandng at the begnning of the Snancial year B 168 830
Nt of units issued Srodad

Reambst of units mdeemed -19478.6120

Class
Hasmibes of units cutsendng at the bignnng of the $nancal year
Humber of units isued

hernbar of units edetrnid

UES {Lux) Strategy Fund = Balanced (USD)*

= foemedy LUBS [Lut Sirategy Fund — Balanced Sutainabie (LSDY
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Class [ALD hedged) P-4% mdist
humber of units outsandng at the beginning of the financal year 32 398.0410
Humber of units fued EEFA

b of Lints ed i d -4 3124880

Cinss [CAD hedged) P-a% mist

Tanber of units culfandng at the begmning of the Snancial year 13 917 8500
Humber of units sued a5

Mumber of units edeerned -411.1530

Class (GEP hedged) P-4% mdist

by of unts cut@ending at the bgainng of the Snancal year 11 5334510
Toamber of units igued L0000

Number of units redetened -1 FI35420

Class [HMIE hedged) #.0%
Number of units cutstanding aithe teginnng of the Snancial year 2 9741490
tumbes of units rmued 73,2820
Mumber of units edeerned

Class
Numible of units cutesndng althe bigrmng of the Snancal year
Numnber of units mued

tamber of units mdetrmed

Class (AUD hedged) P63 -mdist
Masmber of units cutstandng althe begnning of the Snancal year 5 877.3510
Humbes of units ued 12,2060

heumber of units edeerned Erimierd i}

us - . (HED) -mﬂlt

Rumber of units puteendag a1 the bgrning of the Snancal year £41,9900
toumber of units lsued 00,3550
haumbed of unitd redeerned -804, 3200
Class Pence
touribeer oif units outstendng atihe beginning of the Snancial year 93 7903150
Humbér of units igued 5 9128450

Number of units nedeerned -11 3393130

us . hldnld.l?-ln

Fumber of units cutstanding atthe beginning ef th Snancil year 17 (42,2350
Mumber of units issued £.0000

Humbes of units nedetrmed 3 E02ABD0

Class PaCedist

haamber of units culandng althe biganing of the $nancal year 54 0413550
Rumber of units sgued 3 Bha, 2 60

Number of units edetrned 485, 0000

UES (L) Strategy Fund = Balanced (USDY"
= foemedy LUBS [Lut Sirategy Fund — Balanced Sutainabie (LSDY
Arrupl réport and sudited financl statements a3 of 31 Jarwary 2026 112
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Class Pedist
humber of units outsiandng at the beginning of the financial year 4 9354980
Humber of units rued S501.9000

Nasmmib oif Lindts rededrne d 5712700

Tanber of units cutfandng at the begmning of the financial year 2 O52.aa50
Humber of units sued 13436240

-3 7133130

Rambser of units edeermed

LRIk end

Class [5G0 hedged) Pomdist

by of unts cut@ending at the bgainng of the Snancal year 24 9381800
Humber of units kwued 29000
b of umts ndetened 10 316. 7260
Clagx 0l % et
Humber of units cutstandng at thi begenning of the Snancal year 97 333.7490
Humber of units reued 00000

Rumbs of units edeerned A1 6323130

Class {AUD hedged) 4% mdist
Numbir af units culgendng atthe biginnng of the Snancal year 125 5301990
Number of units isued

umbed of units edetrned

ﬂ £

Masmber of units cutstandng althe begenning of the $nancal year 19198260
Humbes of units haued 0000

heumber of units edeerned 00000

us . [+ 5 1.4

Rumber of units puteandng a1 the bganing of the Snancal year 421 118 3220
toumber of units lssued 31 4355440
haumbe of unitd rdeerned -143 39,4330
Class Q-dist
bouribeer of units outstandng atihe beginning of the Snancial year 24 B53.0310
Hmbr of units issued 17200

Number of units rededrned -4 39,3590

H! . . Crmdist

Fumber of units cutstanding a1 the beginning ef the financial year 23.484,0020
Mumber of units issued 2143050

Hnbsr of units mdeermed ~B02. 7 a0

ul ld:ldl n-mllt

bt of units cuisandeg a1 e begnning of the financal year 69 5369300
Rumber of units sgied 0. 0000

Number of units edetrned -15 D38 4310

LS (Luoe) Strategy Fund = Balanced (U5D)
= foemedy LUBS [Lut Sirategy Fund — Balanced Sutainabie (LSDY
Arrupl réport and sudited financl statements a3 of 31 Jarwary 2026 113
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Annual Distribution’

UBS [Lux} Strateqy Fund — Balanced [U50]= Ex-Date Pay-Date Cumency Amount pernit
AR 14200 442005 L5 15, GEED
P -l 1.4.200% 442005 LED 1.4221
Feisl 14,2005 4420205 LED 19,3099
Ot 14,2005 442025 LED 1,954
Monthly Distribution’

UBS [Lux) Strategy Fund = Balsnced [USD)* LxDate Pay-Date Curnrency Amount per snit
Ped S mnist 1022005 1322025 [1:49] ERE
P B st 1032005 13.3.2025 LED 120%
P4 %St 1042025 1542025 L8O 3.1551
P48t 12.5.200% 15.520% LED 31607
P-4 %-mdisy 1062005 13162025 LED 1m0
PoA8E st 10.2.200% 15, 7. 2005 L&D 3,302
P-4 %Pt 11.8.200% 4R 2005 LED 1.3714
ol S rmiish 1082005 1552005 LD 1,397
P-485- st 10102005 15102028 LED 34420
P45 gt 10,11,200% 13,110,200 LED 31,4973
P4 -mnaist 112 00s 15.1 22005 LED 344553
Ped it 12.1.2006 15, 12026 LED 3.5033
[FED) P-4%-rwist 10:2.200% 1322005 HED 33 6RO
[HED} Pt el 151 1332005 1332005 HED EERE R
[T P-4 % i1 104.200% 15.4.2025 HED 32,0233
[HTH Pt erond 151 1252005 15.5.2005 HED 31,5841
{0 Pd%-roed it 105, 200% 1362008 HD 3332
[HETH P& ist 10.7.2005 15.7.2025 HED TR
[0 P2 %l it 1B200% 1582025 HED 34,8282
(T P-4 %o ist 1082005 15.9.2025 HED 34,5556
[T P-4 % ist 10.10.2005 15.10.2025 HED 34,9356
[HEH P Sereedist 10.11.2008 12112005 HD ¥ A5
(T Pt S rewdist 10122008 15122025 HIT 36,5053
(HEEH P e izl 1202006 15, 1. 2006 HED X518
[B1LD heelged) P-49%-ndis, 10.2.200% 13.2.202% ALD 3,708
(AL hedged) P -4%-mdist 1032005 1332025 ALD 11616
(41D hedged) P-4%-mdist 10:4,200% 15,4.2025 ALD 3,04 74
[ALID hedged) P -&%-mdist 12 52005 15.5.2005 AT 3,045
(BLD hedped) P-4 %-mdis 1062005 1362005 AL EREL
[ALD hedged) P-4 %-melist 1072005 15.7.2005 ALD 3.2165
[ALD hedged) P-4%-mist 1182025 14.8.2025 ALD 32412
(BT hedged) P4 %-mdist R30S 1552035 AT 3.2643
[ALD hedged) B -4%-mdist 10.10.202% 15102025 ALD 3,3040
(A0 hedged) P-2%-madist 10702085 LE AR 2 AL 33548
(A1 hedged) B-4%-rdis 10.12.200% 15122025 ALG 33518
! S noie B

= foeneerly WBS (Lund Strategy Fund - Balanced Suslamable (USDY

LB (L) Strategy Fund = Balanced (USD)"
* foerokdly UBS (Luxh Suatigy Fund — Balanced Suttanabie (USCH
#rrual report and sudited financd statements . of 31 January 2026 114
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WIBS (Lux) Strrteqy Fund — Balsnted (VS0 Ex-Date Pay-Date Currenty AMGUTT Ber Bnit
(D hedged) Fa%-mdist 12,1.2006 15,1.2006 ALD 3510
(CAD hbciged) P-4 %-mdist 10.2 20205 1322085 [ 10653
C AL Prpeged) P-4%-meia 10,3.2005 1332085 4D 10235
(CAD hedgedd P-2%-mdist 10.4.2005 154,205 Can 2902
CAL Pobelged) P 95-rrlisL 12 52005 15.5.2025 4D 28110
[CAD hedged) P-2%K-mdist 1062005 1362025 CAD 2559
[CAD hedged) F-2%-mdis 10,4 200% 15, 7.202% can ooz
(CAD hecged) P44 mdist 1 A208s 1482085 €A 10403
[CAD hedged) Pr2%-madist 1052008 1592005 can ERRTH]
(CAD Pbeiget) P-4%-nist 101020 15102025 CAD 1.1457
ICAD hepdged) Pa%-mdist L1200 13112025 CAD 11918
[CAD hieiged) P-4%-rredisL 10.12.200% 15.12.202% CAD 1.1883
(CAD hadiged) F-4%-mis 12,1, 2006 15,1.2026 CAD 12,1885
(GBF tredied) P-4 % mdist 16023005 1322005 GEP 29540
(3B bt} P-4 $e-rndize 10,3200 1322008 ol 20164
EF hetped) P-4 $6maist 1042025 15,4 2005 GEP FTIEL
[GBF hpdiged] P-4 %-mdist 12.5.200% 1552025 GEF 28130
[GEP e tiged] P-4 $6-engist 1062005 1362025 GEP 28974
(GEF hedged) P4 % mdist 10,7.2025 1572085 = 25732
(GBF b died] P-4 36-midist 11.8.2005 1482085 GEP 2897
[GBF hedged) Pt % mudist 052005 15, 92005 = 3020
(GOP hedged] P-4 36-rneist 10.10.302% 15 10.202% oaP 105az
(5BP hetdped) P-4 36moist 1011 300 130112025 GEP 21076
(B Feediged) P-4 H-rdist f1v 8 i ) 15,1 22085 GEr 31063
18P Fredged) P-4 8- rdist 12,1, 2006 15.1.2026 = ERREL
(18 hredged) F-4%-mdist 10,2 2005 13.2.2005 Ch 37,1482
[FvB hedged) P4%-mdist 1332009 13.3.202% [0 6.6393
(RAE Do) P-4 %-rrscksl 10:4,2025 1542025 Chard 35,2467
PV hedged) Pa%-mdist 12523005 1552025 ChH 7520086
(RAAE Do tiged) P-4 %-medis, 10.6.2005 1362025 Cha 36,1721
[ higdged) P -2 %-mdist 10720 15,7205 € 37.0513
[RIE hedlged) P-4t 1182008 1482075 € 37,7889
RIE hiclged) P4%-mehist 00302 15.8.2025 ChH 747
RV hedged] P -2%-mdist 10.10.2025 15,10.202% Ch 378514
IRV hedged) P -4%-mdist 10.10.202% 13.11.202% ChH 35,3844
(RMAE htiged) P-4%-mist 10.12.2005 15122026 Che 38,2989
[FoviE hedged) P-&%-mdist 1202006 15, 1.2026 oA |/rIrE
PG%-FiaL 10.2.200% 1322025 LED 5 2740
P56 st 1033005 13.3.2025 D 5,195
P 6% -Frcist 10.4,2005 1542025 usD % (048
P -mdist 1252025 1552025 sD 5.0065
PE% st 1062025 1362025 USD 51453
P65 -moisy 10,7 2085 1572035 UsD 5 378
P68 st B30 1482035 wED 53122
P65k -miish 053005 1552025 D 5.3443
P 6% -FrcisT 10102025 15.10.202% USD 54054
P68 st 10.10.3005 12112085 UsD 54331
PG%E-mdist 10.12.500% 15,12.2006 USDH 54723
P88 st 12,1206 1512026 UED 54741

* formeerly UBS (Luod Stmaiegy Fund = Balanced Sustainabic (LI5S0}

LB (L) Strategy Fund = Balanced (USDy"
* feernpdy LES (Lud Strategy Fung — Balanced Suilainable (USCH
Arrusl réport and sudited finandd statements as of 3 Janwary 2026 113
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UES (Lux) Strateqy Fund — Balencoed (USD) Ex-Date Pry-Dnte Currency Ameunt per unit
(ALD hedged) P-6% midisy 10.2.2025 13.2.2025 ALD 50850
(ALD hedged) F-63%-mdist 10.3.2005 13.3.2025 AUD 50156
(AL hedged) P-&%. miist 1042005 15.4.202% AT 48261
(ALD hedged) P-5%:madist 1252005 1552025 A0 48142
(LT Frlechipicd} -6 9G-St 1062085 13.6.202% aun 494988
(AL hedged) P-6%-moist 10.7.2025 15.7.2085 AR 50684
(ALD hedged) P-6%-mdisy 11,8, 2028 14.8.2028 F <] £ 0ga7?
(ALD hedged] P-6%-madist 109 025 15.9. 2025 AUD 51266
(AL hedged) P-56%-mdist 10,00 2005 15,10.202% ALD 51803
(AU Pk} P-6 % -t 10012025 13012025 AUn 525014
(ALD hedgadt P-6%-maist 10,12,208% 15.02,2025 AT 52373
(ALD hedged) P-6%-madin 12.1.2026 15.1.2026 ALD 52310
HED} P-E%-mdig 10.2.2005 1320025 HED 513507
HID} P-E%-mdis 103,200 1332025 HD 515143
(0 P-B8%-mdis 104 2005 1542025 D 406087
(HKD} P-B% i 1252025 15.5.2025 HD 494587
KO P-B%-mdia 10.6.2025 13.6.202% HD 514900
(HEDH P-B3%-mtist 10.7.2025 15.7.2025 HD 527841
D} P-E%-mdig 14,8.2025 14,8,2025 HD 53.1252
(HKD} P-B3%-mdia 109,025 15.9.2025 oD 530821
(HED} P-E% mig 10,00 202 15, 02035 HD 535777
(HEDE P-6%-mdis 108.20Es 13.01.2025 D 54.29
(HD P-B%-mdia 10122055 15.02.2085 D 5 276
(HK0} P-E3S-mdig 12.1.2026 15.1.2026 =D £4.2802
P-melai 18.2.2028 2122005 LIs0 £8545
P-mckst 1730025 2032025 LD 5.7825
P-michl 15,4 2025 1842028 LIS0 55658
Pmckal 1552025 052025 LIs0 5.5681
P-mls] 1662025 2062028 LD 57363
Pt 15.7.2025 1872025 [4%] 58703
Pemehst 1882005 282025 LIED 5.a0d
Pntiell 1592005 1892026 Lsn 5 924E
Pemalst 15, 102025 20002025 LISD Bz
Pl 12085 11,2025 LIS [t
P-mekst 15.12.2025 18122025 [2.5] B.ORES
P-melst 15.1.2026 20.1.2026 LISD B.0835
(G0 hedged) P-most 1822005 2122028 SG0 41830
(00 hediged) Pl 1232025 2032025 SG0 41138
(G0 hedged) P-madist 15.4. 2005 2142025 G0 39581
[SG0 hedged) P-nadit 15.9. 2028 2052025 SG0 395532
(36D hedged) P-mdist 1662085 Vb 0T a0 Ag7g
(S50 hedioed) P-madat 1572000 18.7.202% &G0 418640
[(SG0 hedged) P-mudist 18.8.2025 21.8.2025 S0 41863
(8GO hiedged) P-mdel 15.9.2028 1892028 560 42092
(SO0 hediped) P-mudst 15 002065 212025 S0 o4 F50%
(50D heded) Pt 172025 £0.11.2025 00 43078
(50 hiedged ) P-ndst 15,12, 2025 18.12.2025 60 42533
(SG0 hedioid s P-mdet 1512026 20012026 860 4 7836
88 midist 12 0Es 13.2.2025 LED 0.3820

= formmety LS fluad Strategy Fund - Balanced Sustanable {USD)

LBS {Lum) Strategy Fund = Badanced (USD)"
= foemedy LUBS [Lut Sirategy Fund — Balanced Sutainabie (LSDY
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UBS (Lux) Strateqy Fund - Balanced (USD)= Ex-Date Pay-Date Currendy AUt per unit
Crd % -madist 10.3,200% 13.3200% ED 3724
-4 % -rrodest o4, 2005 15.4.2005 B 03641
Qe % mdist 1252005 15.5.200% LD 0, 3551
O} ¥ mthest 10065025 13.6.200% ush G.IT63
Qrd%-madist 1072005 1573005 use 03056
-4 5 -mithest 10.8,202% 14.8.200% v} 03894
S -modist 10.8.208s 1582005 sD % e
- % nidfist 10102028 15, 10.200% usD . 3386
Q4% mdist 10,01, 2025 13.11.2008 LED Da0s2
O st 1002 2085 15.12.2085 a0 G053
Q4% -mdist 12,1, 2006 15,1.2006 D 4063
AL hedged) G-a%h-me 1022025 1322005 An 0.3608
(LD hedged) {r-2%-most 10.2.2025 13.3.200s A0 03564
(AL Pty o) -2 % -t 10.£.200% 154 200% D G337
(A0 hedged) O-a%-mos1 1352085 15.5.2005 L] 3437
(a0 Mgl dl) Ord 3 -mdis 1006, 2025 13.6.200% oL vl 0. 7541
(A0 hedged) O-2% -mdsi 107, 2085 15.7.2005 AL 03634
(AL hedged) Or3% -mds) 19.8.200% 14,8200% L 0 Bhbd
(A0 hedged) Jr-2%-mdet 10.9, 2025 15.8.200% A0 03552
(AUD hidged) O-8% -mast 10032025 15.10.200% A0 3739
(AL hedged) Q2% -mus 10112005 13112005 L] 03198
(LD i) O3 -mickan 1002 2025 15,12 208% S0 Gars
(AL hedged) J-2%-ms1 121,206 1512006 L] 0306
(M0 08 S-mc 10.2.202% 13.2.200% HED 35747
{HD -2 Skt 103,205 1332005 HED 15853
(H0) -8 Skt 1004, 2025 15.4.200% HED 34028
(HED) G-a% smaoks1 1250085 15.5.2085 HED 34002
(HED) G-a%-mais] 10062005 13.6200% HED 3542
(HID) G-a%-mokst 10.7.202% 15.7.200% HED 3.6448
(D) Gr4%-mean 1080028 1482025 HED 16765
(HIDY) (e2%-mot 1092005 1582005 HED 1ENT
(i) O-4% -kl 10100005 15,1 0.200% HED 37244
(HED) Q2% -mckst 1001, 2025 13012005 HEDR 37884
(HED) Q2% -mdksl 10122028 15,12.203% HED 31387
(HKD) G-a%-matat 1212006 15.1.2006 HED 3.7487
Cerndist 18.2.202% 2022008 gD 02860
O-mthest 1230008 2032008 uED B.5781
Qrmgdit 15.4.200% 1843005 5D (o568
Gt 15.5.202% 2052035 usD 5573
Gt 1662015 2062005 (L-v] 5raa
Crnndist 1572005 TR 20NS (L] 0.5082
Cprnthidt 188.202% 21.8.3200% gD 08923
Qepndest 15.9. 0015 1892005 ) 0.5963
Crmtieit 15.00.200% 20102005 LED 0603
Cp-rredist 17112025 20012085 usD GBI
Q-rrgiest 15122025 18122005 L) BENE
Cp-rrddest 15.1.2086 20012006 vl 6121

* formerly LSS (Luxt Strategy Fund = Balanced Sustaenabde (LS00

UES (Luw) Strategy Fund = Balanced (USD)*
= forroky LES (Lued Srategy Fund — Balanced Sustamabie (S0}
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UEBS (Lux) Strateqy Fund — Balanced (USD) Ex-Date Pay-Dnte Currency Ameunt per unit
(G0 hedged) Q-mdig 18.2 2028 21.2.2008 5G0 04208
(G0 hedged) Qemdigt 17.3.2085 2032005 G0 fLaisd
(G0 hedgd) G-andia 15.4 2025 242025 S60 R g
(G0 hedged) Cemdist 15.5. 2005 2052025 SG0 D002
(G0 hidiid§ Crrdi 16.6.208% 19.6.2025 SG0 Dtz
(36D hedged) -mdis 15.7.2025 18.7.2085 a0 by
(G0 hedged) Qrmdig 188, 2008 21.8.2028 SGO 04242
(5G0 hedged) Gemdist 15.9.2005 1892025 L] (4268
(SG0 hedged ) Grmdif 15, 102005 21002025 G0 04313
(%50 hedged) Q-mbia 17012085 200112025 SG0 L4373
(G0 hedged) Crmdig 15,12.2025 18,02, 2025 G0 04361
(G0 hedged) Qemdig 15.1. 2026 20.1. 2026 pie] L4358

* fowrnely LB fLund Siratedy Fumd - Baanced Sustanable (USD)

LB (L) Strategy Fund = Balanced (USD)"
* foemy LIBS (Lush Strategy Fund — Balanced Sustainable (LSO}
Arrupl réport and sudited financl statements a3 of 31 Jarwary 2026 118
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Statement of Investments in Securities and other Net Assets as of 31 January 2026

Transferable securities and money market instruments listed on an official stock exchange

Waluaties in USD
Unrealized gain [loss) on
Futwres /Fonsand aEa %
Cuantity! Cachamge Contracts! of net
Dwscription Mominal Swaps (Mote 1) assets
Eqjuities
lerael
L5 [SRALEND 10 WY [T T B
TOTAL isas 18t  0H)
— m— —
Total Bgatan pLl 0
Toial Tramudiea She vacan bet 2l woney marsed imd rumsn i inied an an cfleoad vk s 381 300
UCITS/Other UCs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010
Irvestment funds, open end
Irel&nd
USD  UDAATID MERSALS GLORAL withe YILD CASDE [WGASE P LD B Ak} 2N Ob I Tire 145
usn FEHARTS MEICHWORLD MAMANC MLT SECTOR D5G UOITS ETE5HS LU § 48 T2A 0D 17 104 153 30 383
ush AL IRGER BIRVAN GLOE AL s YLD [Nl DMENT MU KDsms S0 1 T8 ESR 0D IE AL R EL 245
UED  REEEHD LEIS A OORD fLEALSTARSRLE TRANCT MUkt A LT0 HA 00 4T QA 181
us Ll B RTF FC-BASC AL WA FE6 U WWTREA GTIEE §TT A-DHT g T JRE DD 150 158 2236 3% 17 0%
TOTAL | i e 336 155 BRAS FEAT]
e S .
Lunembourg
UED  POCMAED EHCAV - WO RLD BANK LOKS TERM BOKD B50 R8T 20000 A 17150 T
s FOCRSED THAV - WO FLD BANE POkD USD- U-XA0 € | BHE Ol 18150 572 &8 LI
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Derivative instruments listed on an official stock exchange
Opticns on bond futures, dastc-myled
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Vialuation in USD
Unirealized gain {loss) on
Futures Foreard ana%

Gunntity/ Exchange Contracts) of net
Destrption Meminal Swaps (Note 1) asEets
Derivative instruments
Derivative instruments listed on an offical stock exchange
Financial Futures on bonds
[uk EubB-busbFulull o6 20 36 [ P .01
T T —————— — T rewy
TOTAL Rnancial Fatams an oy -H.Hﬂ_i -Ia_ﬂ
WBannl B watvow iritrumsal il on gn ablnal Sl saihige i FiP 4% bl
Tedal Deriwadiew imArumsnk <Al TAT A% a1
Forward Foreign Exchange contracts
Currency purchased! Amourt purchased 'Currerdy sold/Amount sold/Maturity date
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UBS (Lux) Strategy Fund — Growth (USD)*

Three-year comparison

158N 31.0,2028 31.0,202% 3.0.2024
et gty i 5D 336 384 417.69 25891 423.33 142 430 Gad 08
Urels cutstanding B BEZ G40 S0 270 |
1oy et vk Pt unit in S0 | 364,58 11221
Hsine and redemp¥on pnoe per unit in LISGY | 164,58 1922
Urels cutstanding : - 100000
Net aset value per unit in S0 g . 1077.06
lesie and redimpEon pOCE per undl in LISCH . - 1077.06
Class kA3t WIR1483750
Urits eutstanding 161 307.4540 149 794 2350 15 548,9930
tet asset value per unit in USD 14183 125,75 104,35
lssine and redempion paoe per unit in LISCE 141,83 1E5.75 109.35
Ures cutstardng 1.asm0 1.as50
Net asset valus per unit n LS00 6 275 BaB53 5567 288.2%9
155U and redempdon prce per unil i LISD? B 279 358,63 5 567 388,75
Lirels cutstardng 38 165.0390 A XAZ A0S0 23155 36500
Nt asset vahue per Uit in US0 5 984, 33 5 361,09 & 7031
tsuk and redempEon pNoe per une in LISCH 54,77 % 351,09 47021
Uinits outstanding TE AN 1540 151 035.7790 62 167.0400
Post asset valus per unit n PY 14 i6k 13 655 12630
Is5ink A redempton pOOk DEF Ui i Py 14 766 13 655 12631
Class Qare LLAG413S 1865
Urels cutstanding 250 388 2820 297 568830 153 6980110
It asset valus per unit n LS00 2305 198, 18 17852
sug and redempion pRoe per unit in LISCH b e 138,13 172,52

" FirgL AN 234 2004

# S o )

* Foe the pencd Trom 7.01.2023 10 300102024 $vk undl <lass 147 -dist was in ool sien
A Hrsl A 244 2004

Performance

Cisrrendy 2025/ 3025 2024/ 2025 20232024
Class =4 ¥-acc S 15.0% .
Chass -0 -disy' sk
Clags l<A3-a0c (11} 151 % 15.0%
Class K- 1-agc (140 ] 15, 1%
Class P-aie BD 14,1 % b (5 TA%
Chass Py hedged) P-ac Y 9.9% a4k 1.6%
Class Orace (1.5 14.9% b 0% BI%

! For the pencd from 7.11.2023 10 30.10.2034 the unit class 1-81 -dist was in ool 5thon. Due 1o this Tacl, thene s no data Tor the calodation of the perfamance
Feailabie.

Hestpncal performance i no ndicator of cument o futune performane,

Thee performanice cata does not take acoount of any commissions and costs chasged when sulrscribng and redeenning unis.
Thie performanice dats wers not dudited,

Thie subtund has no benchmisk,

UES (L) Strategy Fund = Growth (U500

= foemdy UBS (Luet Srategy Fund — Growih Sustarabie LS0)
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Report of the Portfolio Manager Structure of the Securities Portfolio

In 2025, alobal markets celivered 2nather constructive year, Gesstication by Curmndy & & % ofrat issats

but with a noticeably rmore uneyven path as investors osdllated 459 W25
between soft-landing optimism and renewed concems about ELE 5.02
irflation and policy uncertanty. Equities were supported by TOTAL 9837

reslient crovth and a stll-poweriul Al theme, with US stocks
extending gains and global developed markets alo finish-
ing higher. Fixed incore surprised to the upside as the poficy  98ssification by instrument a3 3 % of net sssets

backdrop became more supportive later in the year: after a Irsegslrne il furels, open ehd 99.25
largedy steady first half, central banks = led by the Fed = shifted  Cpgions oo bond futures dagcshted (.02
imto an easing phase with a series of late-year cuts, suppor- TOTAL 9827

ing core bonds and aedit, while cunses continued 1o re-price
argund heavy Bsuance and the balange between growth and
imflation risks. The main goss-cuments were diiven by the
interaction of palicy and poditics = maost notably tanff uncer-
tainty and its impact on inflation expectations — alongside
ongung questions over the durability of the Alded productivity
impulie and intensifying competiion in the Al ecosysten

Crver the financial year, from 1 February 2025 1o 31 January
2026, the subfund generated a positive performance,

LB (L) Strategy Fund = Growth (U500

- 1ﬂ|'|“'li'l1:|l LIRS (Lux 'S"l.l'ﬂ'lﬂ.ﬂ.‘f Fung —Groswth Sustanable (LS0)
Arrual report and sudited financd statements a2 of 31 Janwary 2026 122
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Statement of Net Assets

usD
Asets 31.1.2026
IV SAmES i sROnNTEs, Cost 270 G0 aps.a7
I i oo, urrakzed apprioaton {depreoabon] 62228 521,32
Tostal rvestments in Secunies ot 1) 333 &5 95329
Carsh 31 banks, depodit on dermand and depoal accounty 47581300
Criheer bequad a5561s (Margns 184 96t 83
Receaable on seosilies sales (ot 1) HIamag
Reckvable of ubernghons arzran
Irterest recenvable on Bquid assets 405749
Oaher rectrvablig 133,03
TOTAL Astets IBBT17 75053
Liabilities
Unrealized Ioss on finanoal fuluees (MNote 1) 329533
Unrealined logd on forwand foneign echange contracts (hote 1) =1 434 719.2%
Fayabie on edemplions 527 417,60
Prowsigns foo fat foe (Mote 23 EEERFE -k
Prowsanns Tor Lok o shonmement Node 33 -3488.1%
Prowiiiong for olber commigsions and fees fhote 1 37,06
Totdl provisions -438 243,08
TOTAL Liabilities 2433 3331.24
Met assets ot the end of the finandai year 336 284 417,65
UES (L) Strategy Fund = Growth (U500
* foembily LIBS (Lus Stategy Fung —Grewih Sustarabli (USC)
Arrual report and sudted financd statements &2 of 31 Janwary 2026 123
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usD
Income 1.2 2025311, 2026
irterest on biquid asets 161 247,65
Dvadenids 2T 67357
Crthies e o (Mol 4} ergsy M
TOTAL inpeme 1038 1243
Exponines ]
Fiat fee (Node 2} -5 019 32456
Tawe d"abonnement Piole 3 A8 236, 4%
Critves comnnissicons and Tees (Mote 2) -46019.11
Interest on cash and bank cverdrafl 1 337,36
TOTAL expenses -5 114517.52
et income (o) on investments -4 78 DS 09
Reealized qain [Joss] (Note 1)
Realized gain fossh on mamket: pced seournies without options 11 aiGak3as
Realired gain (oag) on cpticas -220974 60
Reahized gain (ossh on finanoal futures B6 40583
Reshied gam (ods} on forsand foregn eochange contracls -6 985 181,35
Rgalued gain Jods} on forsign echange A 5o 12
TOTAL reslized gain [oss & 778 715.45
et renlized gain (lots) eof the financial year 700 710,37
Changes im unrealized appreciation [deprecrtion) Mot 1)
Uresabzpd appreabon (deprecation) on market-prced Secunties without opbions 3619553123
Uregakzed apprec ation {depreaationt on options 12 905,95
Urrgabzed appreaation (depreoation) on finangal fulumes -345.87
Urgakrd appnia alon {depheaation) on fonverd Tormign exchangt contracts <640 633 .80
TOTAL changes in unrealized appredation (deprecistion) 15 567 459,58
Net increase (decrease) in net assets a5 result of operations 36 268 169.95
B (L) Strategy Fund = Growth (USD)*
= foemidy UBS (Lud Strategy Fung — Growth Sustarable LS0)
Arrual report and sudited financd statements a2 of 31 Janwary 2026 124
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Statement of Changes in Net Assets

hoet asiets ot the beginnng of the findnoal year IzHE 42333

Subscriphons 5517 R
Redernptions 51 392 20780
Tedal nel subscnptions fedempions} 25875 175.59
Pk anConk (Iossh on irmESImEnls -4 OT8 DO5.09
Tedal realized gaun oss) 4 TTR 11546
Teral changes in urdialized sppeeciation (depricinion) 35 567 45958

et increase (oeorease) i nel assets as a result of cperations A6 268 169.95

Development of the outstanding units

Class l=AN=ne

hazmiber of units outRendng at the begnning of the financial year 6903.1270
Humbes of units sued 1 3464360

tumber of units redesrmed -1 38658090

Class l-Ad-nee

Tourmbr of units cutRanding at the b rng of the Snancul year 148 74,7320
Nurnber of units isued 29 3076640
Fuambed of unats edesmed A7 P8 4020
Class K-¥-pre
Bumbi oF Units cutatindhng at the begnning of the Snancal year 1.9970
heurnbar of unts iued 0.0000
Number of units edesmed 0000
Class I Pepex
Rmbgr of wnits cutganding at the begrining of the Snancial year A0 782 B0SD
bumbad of units msued 3272.0340

tumbsr of units mdesmed -5 348, 5000

Class H-P'rnld.ll*-lw

Numibes of units culEEndng At he Blonmng of the $aancial yar 151 (35,7790
humber of units issued L2800
Wumber of units redesmed 72 5569150
o 5 ; -
fumber of units cutstanding atthe beginning of the Snancial year 297 0565330
Numiber of units itsued 12 @50, 3640
tumber of units edeemed 5 5354650

UES (Lum) Strategy Fund = Growth (U50)*

= forroky LES (Lusd Srategy Fund — Growth Susitarable (500
Arrusl réport and sudted financd statements a3 of 1 January 2026 125
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Statement of Investments in Securities and other Net Assets as of 21 January 2026

UaTs/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010

Vialuation in USD
Unirealized gain (loss) on
Futures Forsard asat%
Quantty’ Exchange Contracts/ of net
Dieerplion Meaminal Svimpt (Mot 1) B
Ienvestrnent funds, open end
Ireland
USD  TEDELSIED WERMIES GUOBAL miih YIELD CREDI DN GAGE - W50 | 6D 471 .00 A 570 134 1
Ll AT et WD AR LS 0T O LG WE A T et L3S BT b3 o6 E844 15 A 180
UE __MBUMREON BERLAMY DML MICH VICLD Dk SO T U B N .
USD  RECORD U CTS KA RECORD D S STANSELE DANCE FulDed-l N8I S 0 ]
Ut L i ETF M) S0 TEG Ul AT AL WE RS D17 &b £ 354 Teo 04 & 4
e e - - —
TOTAL triand A A ATT W
— —
Luxemibourg
USD  SuSRamARLL DOLORENT B DD 55 0 M-Eh U S04 AL CALAR SE2 #3100 5501 850 85 [
ush SUSTRAALE DPADUOMANT B 00 -0 0000 Pl D00 U AL T oLk BEE 540 00 100% 35 47 R
BUR WL ROND BEA-GRIEN TR SUSTANGILE §OHELRMCALT ¥ 900 0 s 230 40 @iz
Eul B U WO D MDA - GRETM SO S0 ARG WL BT - %- 8L C | 50 16470 BET 1B 450
ST B L L Y L = GLCAL ERRINENS Qo L= ac 3 20000 A2 00 ) 04 50 1251
USD U EOUTTY SICAN - GLONAL WIGH DRADENH USEY 136 AEC A5 B 19550 762 18 5.53
uilr  u oy AT S0E A GLORAL G ST USD0S DN e A DL | PO 2 PEA SO0 ) ]
usd U U0 LU HCAW - AE TR CUMATT SWARE Q8] kXac e #F L0 00 1A 3L 00 484
ush ) B 0oy QT BT AN - EO0G T FRSA T [ 70 5 0% LA 0T 1 40§ 00 15 734 218 56 5 AT
ush e sy ATy A « DR SE PR BARACT fuSh) AT ¥ 488 B0 44 148 05 8L £y 1%
ush U U0 LD NE Y BAARIET FURD - WD U-X-A00 S 00 1.3 SAE mEs g 114
UED UMD IS S0 IMVESTIALHT GRADE CORFIRATEOTEN U-3-AE0 k) 13 INE BV S 18
USD__ UBCOr B SELLC IO CF 8D TL TRANETE FHEMLE L ED -2 0] Rt 0 S 05511 1
TOTAL | s ik A4 SR TRAT LTI
—
Tt vt el Fanacti 0 geik il 848 FSA A A1 bt
Tellal LIS LD oy sfonmla nos woy At 41 01 ] o) of i ot b law <4 17 D & HUN THA GBI AT L
Derivative instruments listed on an offical stock exchange
Options en bond futures, classicstyled
s
LD LS L0s G BOND Tl fuT o Goood kay IS 240438 A 00 BT A o0
e ———————————————————— S—— —
TOTAL LSS R [ L]
—— s c—
Reaa! DEnaaAE an Baad Tol ure, o et e LEFTFTY il
Tedal Dewiwaibes imArumsat inied on an ol <ial viok sxdhangs LT [ E]
AR | A TS 0 S T EEELY I FLY AT
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
Uk EUbD- By de D P VIR E 06 i) 76 ET 0 23 5301 401
TOTAL Bnancsl Fulose en basds =3 FiaE el
P ——————————— r——rer we——
Tl S rwel e rArUAs Al Dk 00 A OB S sl EFEIAEL el
Bl Do iwad e idrumanin 43 W51 bl
UES (L) Strategy Fund = Growth (U500
= formiedy LIBS (Lust Strategy Fung — Growth Sustanable (US0)
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Vialuation in USD
Unirealized gain (loss) on
Futures Foreard a8 %
Gunntity/ Exchange Contracts) of net
Destription Maminal Swaps (Note 1) AsEets
Forward Foreign Exchange contracts
Currency purchased! Amount purchased Curnency sold/Amount sold/Maturity date
i | I 042 40000 i otk i 33 133 M8 84 G0 &1 B
" 4 18 AL G [ 137 S 112 1026 J0I84E o
AlD eERIRY) [ 188 26 84 113006 [T b0
woin 14 130 00050 ik | 34% 085 31 133 08 44 Pl 2.0
ui B IIRGT o 000 00 [FERLTY -i BT 51 m
8 12 150 S0000 Wi 1 381 26 02 123 008 15 a6l 6 G0l
ui 8§13 20743 i 1570 530 783 b5 [FFECI FIFR ] L
ust 233 2T 60 7 81 S4E.B) 1232 3028 -39 101 8B %0l
ush 0} 461D [ i SR T 112 M6 13 56701 0
us FEITEICE WED 16 445 &8 57 1220038 Jaand1 oW
ush §OT JEHAE [ B 557 606 55 31206 AN AIE 26 &0
T L LB 4R 4T I & bt 411 I 133 2028 HIBAT M b0
ui 10007 B2 58 Gl TaRIEH 1330 -l aEl 1 o
Uit 534 BET D [T B 111 0RE 30 11200 14 N T o
U ¥ SE B0 EY (2T 27 182 6K 13330 <F37 AiT e
s 13 50T 257 18 [ 10770 5513 133 ik 450170 88 &1
ust [ TRIELT] [T 11 520 0o i 51,1026 -5 P19 50 o
BRL T 530 S0k [ | Ja8 N5 T 493008 AL 2 M0 .61
HE 118 850 BE000 [E3 | 213 66781 532006 19 D55 84 &0l
ush [TIkL) [ 120 G0 122 038 T &
ush 1 11 ZERG0 [T 1 00y 00 3 1230008 1% A T4 o
use [T e 175 DG 000 b 11308 -1E R bE 20
ut [T W IT A% at0 o 133 MR A ok
B o Fow g D aaangs conieeciy T ANA TR Ex
z ] ot il N
Driiwa avits 3 Fiabid o i 531 41 1%
Boa| et pa5ls H36 2a4 41768 i A

UES {Lum) Strategy Fund = Growth (U50)*

* foerodly UBS (L Strategy Fund — Grewth Sustaribli USD)
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finandial statenents have been prepared in accordance
with the generally accepred accounting principles for imest-
ment funds under the going concem basis of accounting in
Luxembourg.

The significant accourting policies are summarnised 25 follows:

a} Calculation of the Net Asset Value

The net asset value and the issue, redempiion and conver-
sion price per unit for each urdt dass in a ghven subfund ane
expressed in the currency of account of the respective subiung
of urdt dass, and are caloulated each business day by divid-

irg the averall net assets of the subifund attributable o each
unit dlass by the number of units issued in this unit dass of the
subfund,

I this context, “business day” refers to normal bank busi-
ness days in Luxembourg (ie. sach day on which the banks
are open during normal business. howrs) except for 24 and
31 December with the exception of indhidual non-statutory
rest days. in Luxembourg and days on which exchanges in
the main countries in which the sublund invests are closed
or 50% or more sublund imvestrinents caninot be adequately
valued,

The percentage of the net asset value atoibutable 1o sach

umit class of a subfund changes each time units are Bsued of
recisamed. It is determined by the rato of issued units in each
umit class i redation 1o the toral number of subfund wnits ksued,
taking into account the fees charged to that unit class

b} Waluation principles

- Uquid assets (wivether in the form of cash and bank
deposits, bills of exchange, cheques, promissory notes,
expense advances, cash dividends and declared or accrued
interes; 51l receivable) are valued at face value, unless this
value is unlikely to be fully paid or received, in whidh case
their value is determined by deducting 2n amount deemsd
Appropiates 1o armive at their real value,

= Secyrites, derivatives and other assess Rsted on a stock
exchange are valued at the most recent market prices
available, If these sacurities, defivatives of other assels
are listed on several stock exchanges, the most recently
available price on the stock exchange that represants the
major market for this asset shall apply.
In the case of securities, derivatives and other assets not
cammaonty waded on a stodk exchange and for whidh a
secondary market among securities traders exists with
pricing in line with the market, the Management Company
may value these sequrities, derivatives and other invest-
mients based on these prices. Securities, derivatives and
ather investrents not listed on a stock exchange or traded
on another requlated market that operates regularly and is
recognised and open to the public are valued at the most
recently available price on this market.

- Secyurities and other invesoments not listed an a stodk
exchange or traded on another regulated market, and for
which no appropriate price can be obvained, are valued by

the hanagement Company acoording 1o other princples
chosen by it in good faith on the basis of probable market
pHices,

- Dervatives not isted on a stack exdhange (OTC dervatives)
are walped on the basis of indepencent pricing sources.
I ordy one incependent pridng souwce is available for a
derivative, the plavsibility of the valuation abtained will be
verified using calculation models that are recognised by the
Management Company based on the market value of that
defivatives undeslying

= Units of other undertakings for collactive investment in
transferable securities (LCITS) and/or undertakings for
collective irmvestment (UCk) are valued at their last knowmn
asset value

= Money market instuaments not waded on a stock exchange
of o angther regulated market open to the public will
be velued onthe basis of the relevant curves. Curve-
based valuations are caloulated from interest rates and
credit spreads, The following prindiples are applied in this
piocess: The interest rate nearest the residusl rmaturity
i interpolated for each money market instrument. Thus
caleudated, the intersst rate is coverted into a market price
by adding a aredit spread that reflects the creditworthiness
of the underhdng borrower. This credit spread s adjusted if
there is a significant change in the bormower's credit rating.

- Securities, derivatives and other assets denominated im
a currency other than the refevant sublund’s currency of
account, and not hedged by foreign exchange wamsactions,
are valued using the average exchange rate (batween the
bid and ask prices) knowen in Lusembourg o, if none is
available, using the rate on the most representative market
for that cumency.

- Term and fiduciary deposits are valued at their nominal
value plus acoumulated interest

= The value of swapsis caloulated by an extemal senvice
provicer and 4 second independent valuation s provided
by another extemnal service provider. Such caloulations
are based on the net present value of all cash flows
(bath inflaws and outflows). In some specific cases,
internal calculations (based on models and market data
made availabide by Bloomberg) andior broker statement
valuations may be used. The valuation method cepends
on the security in gqueston and is chasen pursuant 1o the
applicable LIBS valuation policy

The Management Company is authonised to apply other gen-
erzlly recognised and verifiable valuation criteria in good faith
Ty arive at an appropriate valuation of the net assets if, due
o axtraondinary droumstances, a valuation in accordance with
the foregaing provisians proves unfeasible of inaccurate,

In extraardinary croumstances, additional valuations may be
mace throughout the day. Such news valuations shall apply for
aibsequent issues and redemptions of units.

Due to fees and charges as vwell as the buy-well spreads for the
underlying imestments, the actual costs of buying and salling
assets and investments for 2 subfund may differ from the last
available price or, if applicable, the net aset value used to cal-
culate the net asset value per unit. These costs have a negative
impact on the value of 3 subfund and are temmed “dilution™
Ta reduce the effects of dilution, the Board of Directors may at
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its cven discretion make a dilution adjustrnent 1o the net asset
value per unit (swing pricing).

Linits are jssued and redesmed based on a single price: the net
asset value per urit. To reduce the effects of dilution, the net
asast value per urdl i nevertheless adjusted on valuation days
as described belaw;, this 1akes place irespective of whether
the subfund is in a net subscription or net redemption pastion
on the relevant valuation day. If no trading is taking place

im & subfund or class of a subfund on 2 particular valua-

tion day, the unadjusted net asset value per unit is applied.
The Board of Directors has disaretion 1o decide under which
circunmstances such a dilution adjustment should be made.
The requirement 1o carny out 3 dilution adjustment generally
depands on the scale of subschptions or redemptions of unit
im the relevant subfund. The Board of Directors may apply 2
dilution adjpustmeent if, in its view, the exdsting unitholders (n
the case of subscrptions) of remaining unithalders (in the case
of redemptions) could otherwise be put at 2 disadvantage., The
dilution adjustment may wake place if:

{a) 2 subfund records a steacy fall {i.e. a net outflow due to
recemptions,

(b a subfund records a consideratde volume of net subsonip-
tiors relative to its size;

(c) a subfund shows a nel subsaiption of ned redemplion posi-
tion on a particutar valuation day; o

{d} in &l cther cases in which the Board of Directors believes
a dilution adjustment ks necessary in the interests of the
unitholders.

When a valuation adjustment is made, a value is added o

of deducted from the net assel value per unit depending on
wihether the subfund is i a ret subsaiplion of net redemp-
tion pasition; the extent of the valuation adjustment shall, in
the opinion of the Board of Direciors, adeguately cover the
fees and charges as well as the buy-sell spreads. In particular,
the pet asset value of the respective subtund wall be adjusted
(uppaards or downwards) by an amount that (i) reflects the
estimnated tax expenses, (i) the mading costs that may be
imcumed by the subfund, and (i) the estimated bid-ask spread
for the assets in whidh the subfund invests. As some equity
markets and countiies may show different fee structures on
the buyer and seller side, the acjustment for net inflows and
outflows may vary Gererally speaking, adjustirents shall be
lirited o a maximum of 2% of the relevant applicable net
asset value per unit. Under exceptional droumstances (e.g.
high market volatility andfor illiquidity, extraordinary market
conditions, market disruptions etc.), the Board of Direc-

tors may decide (o apply temporarily a dilution adjustment
of more than 2% of the relevant applicable net asset value
per unit in relation to each subfund andf valuation date,
provided that the Board of Directors is able to justify that this
is representative of prevailing nearket conditions and is in the
uritholders' best interest. This cilution adpustment shall be
caleulated according to the procedure specified by the Board
of Directors. Unitholders shall be informed through the nor-
mal charnels whenever temporary measures are introduced
and once the temporany measures have snded. The net asse]
value of each class of the sublund is caloulated separately
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However, dilution adjustments affect the net asset value of
each class to the same degres in percentage terms. The dilu-
tion adjusmnent is made at subfund level and relates to capital
activity, but not 1o the specific circumstances of each indi-
vidual irveston transacton.

For all subfunds the Swing Pricing methodology is applied,

I there were Swing Pricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
Thiee-year comparson of the net assst walue infoarmation of
the subfunds. The issue and recemption price per unit repe-
senns the adjusted net asset value.

<} Valuation of forward foreign exchange contracts
The unrealized gain (loss) on outstanding forward foreign
exchange conracts is valued on the basis of the forward
exchange rates prévaling at valuation date,

d} Valuation of financdial futures contracts

Hinarcial futures contracts are valued based on the [atest
available published price applicatile on the valuation date,
Realized gains and losses and the changes inunrealized gains
and losses are recorded in the Statement of Operations. The
realized gains and losses are caloulated in accordance with the
AFC method, e the first contracs acquired are regarded a5
the first to be sold

e) Met realized profit {(loss) on sales of securities
The realized profits or losses on sales of securities are caku-
lated on the basis of the average cost of investrments sold.

f) Conversion of foreign currencies

Bank accownts, other net assets and the valuation of the
investments in securities depominzted in cumencies other than
the reference currency of the different subfunds are converted
at the prevailing mid dosing spot rates on the valuation date
Income and expenses denaminated in currencies other than
the curency of the different subfunds are converted at the
prevailing mid dosing spat rates at payment date. Profit or loss
on foreign exchange is included in the financizl statements

The cost of securities denaminated in currencies ather than
the reference currency of the different subfunds is converted
at mid closing spat rate prevailing on the day of acquisition,

gj Accounting of securities” portfolio transactions
The sacurities’ portfolio transactions are accounted for on the
bank business days following the transaction dates.

h} Combined finandal statements

The combined financial statements of the Fund are established
in EUR. The vanious items of the combired Statement of Net
Assets, the combined Statement of Operations and the com-
bined Staternent of Changes in Net Assets as at 31 lanuany
2026 of the Fund are equal 1o the sum of the correspanding
items in the finandal statements of each subfund comverted
into EUR at the cksing exchange rates
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The followding schance rates were used for the comersion of
the combined financial staterments as of 31 January 2026

Exchange rates
R T = CHF Da160a0
BUR 1 = LED 1133650
i} “Mortgage-backed securities”

The Fund, in accordance with its investrent policies, may
irvest in mortgage-backed saqurities. A momgage-backed
securily is a panticipation in 2 pool of reddential morgages
which is consolidated into the form of securities. The prindipal
and miterest payments on the underhing morigages are passed
through to the holders of the mangage-badked securnity of
which the principle reduces the cost basis of the security. The
payment of principal and interest may be guaranteed by guasi-
goverrmental agencies of the United 3tates. A gain of bssis
calculated on each paydowm assodated with each paymeant of

principal.

This gain or loss has been included in “Net realized gain or loss
on sales of securities” in the Statement af Operations. In addi-
tion, prepayments of the underlying mortigages may shorten
the life of the sscurity, thereby affecting the Fund's expected
yield,

i} Receivable on securities sales,

Payable on securities purchases
The position © Recefvable on securities sales” can 2lso indude
receivables from foreign curency transactions, The position
“ Bayable on securnities purchases” can abso indude payables
from loreign cumency transactions

Recenvabiles and payables from forsign exchangs transactions
are netted

k} Income recognition

Dividends, net of withholding tawes, are recognized as income
on “ex-ghidend” date. iInterest income is aocnued on a3 daily
brarsis,

1} Swaps
The Fund may enter into interest rate swap contracts, fonward
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UBS {Lum) Strateqy Fund — FAxed Income (CHF)'
U85 {Lux) Strategy Fund - Fiked Income (EUR)
LIES {Lue) Strategy Fund — Fixed Income (USD)

Maximien
M few s
Panenam far wt classes
fla fee with “hedg ed™
5N i thair names
Lindt olasses with
“F* in hesr name 1.080% 1.130%:
It il atseed with
"N in thew naeme 1.500% 1.550%
Linit dlasses with
K17 in their name 0.850% (B0
Linit lasses with
“H-B" i thisr name 0.065%: D65 %
Unit dassesd with
K" i heir name 0.006% (000
Linit ol grssies weth
“F in Ghes nams 0.570% B0
Lint ol asses wath
=0 it namd 0L ES0% 0. 7008
Linit classes with
“0L" i e rarmi 0. B50% 0. 005
Linit classes with
“BAT" in thesr nane 0.650% 0BR0%
Linit dlasses with
“RAZT in their namd 0. 6004 QEH%
Linit clagses with
“1A3" in ther rame 0. & RiG" 0RO
Linit gl sses with
“LAS" in T nanE (.576% CLBO0%:
Linit dasses with
“FB” N lheir name 0.065% Qo6e%
it claites wath
"X in b name 0.000% G000
Lnil dasses with
SR i e nan 00003 D005

il LBS (Lux) Strategy Fund — Fomd ko Sustainable (CHF)
Homerly UES (Lux) Strategy Fund = Fomd ingome Suslainable (ELIRY
* fyrnerly LBS (Lu) Strategy Fund ~ Foord rgome Sustainable (US0)
= 1S Lol Strategy Fund = Foeed Income (5002 Pax 0.5 704% / £ (L4B0%

LBS {Lun) Strategy Fund - Yield (CHF)®
LIES {Lux) Strategy Fund - Yield (ELR)
UBS {Luod) Strateqgy Fund - Yield (UsD)*

rate agresmeris of interest rates swaptions and credit default e 1; pa
swaps, if they are executed wath first-class financial institutions Maizaam far unit classes
that spedalize in warsacions of this kind, M with "hadged”
pa. in thair name
Changes in unrealized profits and losses are reflected in the ik epron el - —
Statemnent of Operations under the dhangesin ~ Unrealized Lt I ates vl
appreciation (depreciation) on Swaps”. Gains of losses on "W in thei name 1.680% 1.730%
swaps incumed when dosed-0ut or matured are recorded as Linit glasses wath
“Realized galn (loss) on Swaps” in the Statement of Operations. 7517 in sheir name 0.0 05305
Linit dlasses with
KB in their name 0.055% QiEs:
_ Linit classes with
Note 2 — Flat fee ooyt e o
The Fund pays & madmurn monthly flat fee for each of the ;:ﬂmﬁmgﬂﬁw:ﬁ-ﬁﬂxmﬂkﬂ
subfunds and unit classes, caloulated on the average net asset i ARy Flaha =1 eriionpd
valiie eif Thie sublund a5 ghown i the tables beloier *fgrmgrly VB (L) Strategy Fund - Yield Sustamabls US0F
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LS FE T Bl
flaz fen pa Mat fon po
Masaraim for unit clasues Maxnanm Tor unit classes
flat fee with *hedged® Tlaz fon with: “hadgod™
pa. wit Sharet narme P im their nasme
Urel cladses wath Linit classes with
“F* in lhir name 0.760% 0790 % 14" in thesr nams C.000% 000
Uret. chaiaes wilh Uit classes with
“° in their name [.850% D.000% LK in thiedr nanwe G 000% 000
il classes with
SO in b na e 0:850% £.900%
Ui, classes wath LIS (Lu) Strateqy Furd = Growth (CHF)'
1AL in the narne 0.850% C.880%  LJBS (L) Strategy Fund — Growth (EUR)
Lirel, clises wath LIBS (Lu) Strategy Fund — Growth (LSD)*
142" in ther name Da00% D.B30%
Urel classes walh B umim e
“I:A3" in ther name 0.760% 6.790% flat fe= pa
1re Classes wath Pl manmy inf unit classes
“j-84 i their name 0.760% £.790% flat foe with
= with [ ir their nama
187 i thesr name D065 .085% LI classes with
Uit classes wilh P in this name 1.800% 1.850%
14" im theeir mame [ C.000%  Unit classes with
Ui plasses walhy “W* N Ther ndme 1,580 2 om0y
LK in Weir name 000 C.0D0%  Lnit dlasses with
“¥+1" i AhEr name 11064 1.130%
it chatsgs weth
UBS {Lux) Strategy Fund - Balanced (CHFY™ 8™ |1 e e B.065% 00855
LIBS {Lux) Strategy Fund — Balanced (EUR)™ Uit clssses with. - ——
LIBS {Lux) Strategy Fund — Balanced (LUSD)** KA in their name 0.000% LO00%
Linit classes with
Maxirwany  CF" 0 thear name 0.940% 0.970%
flat fee pa Linit Classes with
Maxiram Aor undt clases “01" i Uil Aol 10503 1.100%
Hlat feu with *hedged®  {init classos wth
L intheir name 0y~ iy e e 1.050% 1.1004%
Lirel claass el init classes with
P~ in their nams 1.620% LEFDS  hA1" in ther name 1,050% 1.080%
Uil clagses walh it classes wrth
“PL” in thasr i 1LE20% LEMD S “HAZ® in thisr name 1.000% 1.030%
Urel classes waith nit glasses with
“N” in thesr nan 1.860% 1910%  paA3 in ther name 0.980% 0.870%
Urel clisies wath Linit clagses with
“K-1" in thew nams 1.000 % 1,030 % “kA4" in ther name 0 80% G970%
Uil classes weilh 1Lt clasags with
"K«8" in her name (DS % 10.065% “LB° in hr narme 00554 D065
Urel clagaes walh Linit, Classes with
“-X" in their name 0.000% COOC% k%" in ther name 0.000% 0000 %
Urél, classs wath Linit glasses with
“F* in thar ruame: 0.850% C.880% “U-X" in thar name 0.000% 0.000%
Uil clases walh
0" I et name 0505 j.oopss ' Tormerly LIBS (Luod STategy Fund — Growth Sustenale (CHF)
Ul ciacars i — 1 formery UBS (Lud S¥ategy Fund - Growth Sustainablo (EUR)
0L in Ui e Q950% 1.oopty O Tormery UBS Lud Svategy Fund - Growih Suslanable (500
T = LB {Lun) Strategry Fund — Growah (CHE)'= BAe 1.100% /EN 0.530%
1A i e Al Das0s .880% = LS | Lund) Strategy Fund = Growdhs [ELAF; Maoc 1.0100% FEH 0.930%
et lazaes wath S (L} Strategy Fund = Gressth (US0F= Max 1.100% FEF 0.930%
“1LA2" N e name 00008 " 0.930%
“1-AF" in e name Q850% """ ©.B80%  LHBS (Lux) Strategy Fund = Equity (ELIR)®
Uirel. dasses wath
“1-24" 0 e name DAs0% 08800 m
Uil dasses waih .
e Maxinanm Tor unit classe
1<% o Ehier rma CLDES B8 [ Tt foe with “hedged®
 formey LIBS fuisd) rateqy Fund - Balanced Sustainabis (CHE) o in their nama
Hormerly UBS (L Strategy Fund = Balanced Sustanable (EUIR) LNt €l wath
Hormeerly LUBS (L) Sarategy Fund - Balanced Sustainable (US0F P~ i their name 1.920% 1.910%
Linit classes with
= The eritine a1 fed for the = Balanoed * abviundd accrung 1o thie unil dass -
P i the LS Cpticnus £ oy NN i nEmE 1.980%: 2.030%
== LBS fLusd Strategy Fund — Banced (EURE: b 0.900% / EM 0.620% formarly UBS (L Srategy Fund - Eguity Sustainabie (CHF)
= L5 fluod Strategy Fund — Balancod (SO0 Max 0LBS0% FEM 0.540% + formmerty LUBS Lud Sradegy Fund — Bguity Sustainabde [EUR)
UES [Lux) Strategy Fund - Anoual réport snd sudited financal statements ot of 31 January 2026 13
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Tlamimanm
flaz fen pa
Mazuraim for unit clnssm
Mot T waith * bl gecd®
pa i thaiér name
Urel classes walh
*K.-1" in their name 1.300% 1.330%
Lndl, classes walh
"KB~ in thesr name 0,085 % 0.055%
Urel clases walh
“K-4" n their name LO00% 0.000%
Uril, classswath
“F= in ther name 1.030% 1,060%
Uil classes waih
0" m thed name 11505 1. 200%
Uil clagies with
“QL" in thsir narng 1.150% 1.000%
Uirel, clagses wath
*& ™ i e name 1,150 1, 1805
Uil classes waih
“1-82" i 1hasr name 1.1 00% 1. 130%
Uit clagses with %
“|-A3" i heir name 1.030% 1.060%
Urel clisieswath
*|+A4™ in heir name 1030 % 1.060%
Ui classies walh
=187 m thesr name CLUDES S . DES 5
Uit classes with
“1-X,° i thr name (L0 % ,D00%
Urél classs wath
X" i s name 0000 G000 %

* UBS [Lust) Seratigy Fund — Bquity (BURF: Max 1.030% FE# 0 750%
The aforementioned flat fee shall be used as follows:

1. In accordance with the following provisions, 8 masimum
flat fee based on the net assst value of the Fund is paid
from the Fund’s assets for the management, a2dministra-
tion, portfolio management and distiibution of the Fund
(it applicable), a5 well as for all Depesitary tasks, such 2
the safekeeping and supervision of the Fund's assets, the
procesing of payment transactions and all other tasks
Hsted in the “ Depositany and Main Paying Agent”™ sedion
of the sales prospectus. This fee is charged to the Fund's
255815 (o rata temporis upon every calculation of the net
assat value, and is paid on 2 manthly basis imaximum flat
fee). The maxinum flat fee for unit dasses with “hecged”
in their name may contain fees for hedeing currency risk.
The elevant maximum flat fee will not be charged until the
COHTeSpONCing wnit dasses have been launched, An ver-
viewy of the madmum flat fees can be found under “The
subfunds and their special investrment policies” section of
the salas prospectus,

The maxdimurm flat fee effectively applied can be found in the
annual and semi-annual reparts.

2. The maxntum flat fae does nat indude the fallowang fees
and additonal expenses, which are abso taken from the
Fund ety
a) All other Fund asse1 maragement expenses for the sale

and purchase of assets (bid-ask spread, market-based
brokerage fees, commissions, fees, eic ) As a2 nule,
these expanses are caloulated vpon the purchase or sale
of the respective 2sets. By cerogation herefrom, thess
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acditional expenses, which arise through the sale apd
purchase of assets in connection with the settlement
of the issue and redemption of units, are covered by
the application of the swing pricing princple purssant
to the section of the sales prospectus tided “MNet asset
value, issie, redemplion and conversion price”

bl Fees of the supenisory authority for the establishment,
medification, liquidation and merger of the Fund, as well
25 2l charges payable to the supervisory authorities and
any stk eechanges on which the subfunds are listed;

o) Auditor's fees for the arnual audit and for authorisations
in cornection with aeations, alteratiors, liguidations and
rmergers within the Fund, 5 well as ary other fees paid
to the audit firmn for services provided in relation to the
administration of the Furd and as pesmitoed by law;

) Fees for begal consultants, tax consultants and nota-

ries in cornection with the areation, registration in

distribution countries, alteration, liquidation and merger
of the Fund, as well as for the general safeguarding of

the interests of the Fund and its investors, irsofar 25

this is not expressly prohibited by law;

Conts Tor publidhing the Fund's net aseet value and all

costs for notices 1o investors, including translation costs;

] Costs for the Fund's legal documents (prospectuses,
KIDs, anral and semi-annual reports, and other docu-
menis legally required in the couniries of domiciliation
ard castribution);

gl Caosts for the Fund's registration with any foreign
supandsory authorities (if applcable), induding fees
payable to the forsign supervisony authorities, 2 well s
translation costs and fees for the forsign represantative
of paying agent;

h Experses inouimed thiough wse of voting or caneditarns”

rights by the Fund, induding fees for extemal advisens,

Coats and fees related to any intelleciual property

registered in the Fund's name, o to the Fund's rights of

usulruct;

i Al egpances ansng in connection with any extraordi-

nary mezures tzken by the Management Company,

Portfolio Manager o Depositany to protect the interests

of the investors,

I the Management Company paricipates in dass-

action suts in the interests of irvestons, it may charge

experses anising in connection with third parties {e.g.

legal and depasitary casts) to the Fund®s assets. Fur-

thermore, the Management Company may bill for all
acmirisirative costs, provided these are verifiable, and
disclosed and accounted for in the Fund's published
total expense ratio (TER)

L)

=

k

3. The Management Company may pay trailer fees for the
distibuzion of the Fund

For unit class “1-8*, a fee s charged to cover the costs of fund
administration (comprising the costs of the Management Com-
pary, the UCI Administrator and the Depositary). The costs for
aaset management and distribution are charged outside of the
Fund under a separate contract conchuded directly between
the investor and UBS Asset Management Svitzerlanc AG or
ane of its autharised representatives,
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Coats reating 1o the services performied for unit classes k=X,
K-3 and U-¥ for asset management, fund administration
(comprising the costs of the Management Company, the LICI
Admirdstrator and the Depositany] and distribution

are covered by the compensation towhich UBS Asset
Manragement Switzerland AG s entitled under 3 separate
contract with the imvestorn.

Costsrelating to the asset management services to be pro-
viced for unit dasses “K-8" are covered by the compersation
to which LIES Asset Managerent Switzerland AG or one of its
authorised dismibutons is entitled under a separate acreement
with the investor.

All costs that can be allocated to specific subfunds willl be
charged to thase subfunds.

Costs that can be allocated to indhicual unit classes will be
charged to those unit classes. Costs pertaining to some of all
subfundstunit casses will be charged to thase suldundsfnit
classes im propartion to their respective net asset values

With regard to subfunds that may invest in ather UCIs or
UCITS under the tepms of thedr investment policies, fees may
be ncurred bath at the level of the sublund 25 well 25 at

the level of the relevant targer fund. The managenent fees
(ewciuding performance fees) of the target fund inwhich the
assets of the subfund are imested may amount 1 a madmum
of 3%, tzking into account any trailer fees.,

Shoudd a suldund invest in units of funds that are managed
directly or by delegation by the Management Company itself

of by another company linked to the Management Coin=

pany thraugh commeon managsment or contral or through a
substantial direct or indirect holding, no issue of redempion
charges may be charged to the investing subfund in connection
with these target fund units.

Details on the subfund's ongoing costs (or ongaing charges)
can be found in the KIGs

Mate 3 — Taxe d"abonnement

The Fund is subject to Luxembourg law. In accordance with
current legislation in the Grand Dudhy of Luskernbowrg, the Fund
i5 not subject to any Luembourg withhalding, inconse, capital
gaims or wealth taes, From the total net assats of each subfund,
howeever, a tax of 0.05% p.a. {“taxe d'abonnement”) payable
to the Grand Duchy of Luembaourg is due at the end of every
quarter (recuced taxe d'abonnement amounting 1o 0.01% p.a.
for unit dlasses F, 141, 142, =43, 1544, 18, 1-X and L-X). This
tax i caloulated on the total net assets of each subfund at the
end of every quarter. In the event that the conditions 1o benefit
from the reduced 0.01% rate are no longer satisfied, all units in
chasaes F, 147, kA2, 1A, B4, 1B, 1-X and U-X may be taxed at
the rate of 0.05%
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Note 4 — Other income

Other income mainly consist of income resuling from Swing
Pricing.

Note 5 - Related party transactions

Comneciad persons in the conmext of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds,
All transactions entered into during the year betwean the
subfunds and its connected persons were camied out in the
nomal course of business and on pormal conmmerncial 1ems.

3} Transactions on securites and denivathe financial
instruments

The valume of securities and dervative finandal insrunments
undertaken via a broker that is an affiliate of the Management
Company (except options), the Portfolis Manager, the Deposi-
tary or the Board of Directors for the financial year from

1 February 2025 1o 31 lanuary 2026 for the following sub-
funds licensed for salein Hong Kong is!

Valume of tranmactions

in Securities and
derivative inandial A n % of the
irstruments with total of security
U85 fLux] Strateqy Fund melnted partins ‘transactons
= Fheed Incomse (LSO 2404h) 984 67 USD 23.54%
= Yidd (USEH 1314872 356 52 USh 26.73%
= Balanced (USDF 1647 541 71630 USD I5.17T%
— Gnowath fUSDE GO 31398207 USD 31,32%

! formerty UES (] Strategy Fund — Foed Ingome Sustamable (L9500
Hommerty UBS (L) Strategy Fund = Yield Susiainablie (USCH

1 Barmgrty LB Lux} Stritigy Bund - Balanced Suganable (LS0}

* formerty LSS (et Strategy Fund = Growh Sustainabie (USCH

Commissions on

transactons in

Securities ard

dervative finandal
Irstrusnents with Buernge rate of
LB (Luix) Strategy Fund rednted parties commission
= Fomd Income (LSO} 3 #9545 USD 000 %
—Yied (Usoy 15 376,37 USD 00%
= Balanged (VS0P 14 922,55 USD 0%
—Gnswih (LSO B &6, 81 USD CDO%

! formarty LSS (Lux) Srategy Fund - Food foome Sustaimabie (U500
! fprmerty UBS (Lux) Strategy Fund = Yield Sustainable (S0
 fommerty LB (Lux Strategy Fund = Balanced Sudainable (5D}

& farmerty L85 L} Strategy Fund — Growth Sustainabie (LS

As cisclosad in Note 11 = Transaction Costs, the ramsaction
costs for fised-income investrnents, exchange-raded futures
contacts and ather defivative contmacts are induded in the
purchase and sale price of the investrment and are therefore
not listed individually here,
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Volume of tranzactions

In cther sequrities

[eacept eguities,

wguity-like sequrities
and derative Asn % of the
financial inthrument] tertal o security
UBS [Lux) Strateqy Fund witth related parties transactions
~ e Inceene (1LEDY OO0 LSCH 0.00%
=vigid (LS0Y 000 ED 000
— Badaroed (U509 LD s CLDO%
= Grgwth (LSO g usn .00

! Toernerly UES (Luogd Strategy Fund - Foed Ingome Sustinable (LS0)
# forenesty UBS (L) Stratingy Funsd — Yioid Sustamable (R0}

* forrety LES g Strategy Fund — Balanged Sustamabie VSN
* fearrnesly LES (Luog Strategy Fund = Growth Sustainable (050}

According to normal market practice, no commissions have
been dharged 1o the Fund on transactions on ~other sequrnities

(except equities and equily-like secunties)” with related parties,

Such transacions were entered in the ordinary course of busi-
ness and on nermal commercial terms,

For the conversion of the velume of transactions with
related parties imto subfund currency, the exchange rates
of the finandal statements a5 of 31 January 2026 were used

b} Transactions n units of the Fund

Connected persons may invest in & new subfundiunitelass for
the purpose of providing seed capital { “ Divect investment ),
with the intent of remaining irested untl the subfundfunit-
diass has substantial net assets. Such investrments are at amn's
length and comply with all late trading/market tiring preven-
tion requirements, No connectad person may invest for the
purpose of exercising management of contmol over any Fund
of the Compary.

Asof 31 Bnuary 2026, the Management Company and it
atfiliates / parsons had not contributed any seed capitzl to the
subfunds /£ unit classes registerad in Hong Kong.

€l Helding of the Directors

The Management Company and IS connacted persons ane
allowved to subsonibe for, and redeem urits m the subifunds

The Directors of the Management Company had na haldings
in the subunds licensed for sale in Hong Kong 25 at 31 lanwary
2026,

Mote b - Distribution

In aceordance with Article 10 of the Management Regula-
tions, the Management Company will decide the amount of
distributicns o be paid out by each sub-fund after dosure of
the annual accounts.

The payment of distributions must not result in the net assets
of the Fund faling below the minmunm amount for fund
assets leid dowen by the Law of 2010, If distributions are
made, payment will be effected within four months of the
end of the financial year

UES [Lux) Strategy Fund - Annual réport snd sudited finanosl statements ot of 31 Jarary 2026
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The Management Company s entitled o decide whether
interim dividends will be paid and whether distibution pay-
ments wil be suspended,

An income egualisation amount will be caloulated so that the
distribution comesponds (o the actual income entitement.

Note 7 - Soft commission arrangements

If permitted by the laws governing the Partfolio Manager,
the Portfolio Manager and its affiliates may enter into soft
Commission arrangements with certain brokers which they
engage in security transactions on behalf of the subfunds
under which certain goods and services used 1o support
investment decision making will be received without 2 direct
payment in return. Such commissions are defined as soft
dollars by the Hong Kong Securities and Futures Commis-
sion, This is anly done when the tramaction execution is
consistent with the best execution standards, and it has bean
determined in good faith that the rokerage fee is reasonable
in relation to the value of the exacution andfor brokerage
sefvices provided by the broker

Goods and senvices received solely induded research services
The relative costs or benefits of research received from rokers
are o alacated among particular cdients or furds because it is
believed that the research received is, in the agoregate, of
assistance in fulfiling the Portfolio Manacer and its affilkates’
averall responsdbilities to their clients or funds they manage.
Curing the year from 1 February 2025 1o 31 January 2026 there
wWere no Tansactions executed with brokers having soft commis-
sion arrargennents in place and therefore no related cormmis-
sions have been paid by the subfunds for these tramsacions.

MNote 8 — Commitments on Financial
Futures

Commnitnnents on Fnandal Futures per sublfunds and respective
ourrency as of 31 January 2026 can be summarised 25 follows:

Financial Futures
Financial Fuiurs Fnancial Fusises
[ on bonds
UES fLus) Strategy Fund [purchased) fukel)
— Fized Incenne (CHFY 3 287 627,09 CHF - CHE
— Yl {CHFR 39 635 355 54 CHF - CHF
— Baanced [CHEP 48 375 084,26 CHF - CHF
= Garewith [CHFR 18 1949 364,52 CHF = CHF
— Fned Income [ELFR 2 307 060,00 EUR - EUR
— ¥igdd (ELAP 28325 570,00 EUR - IR
= Galanced ELRY 24 993 150,00 EUR EUR
= Garowih (ELRF 5511 310,00 FUR - EUR
= Faeed Income (LBDF 4 269 36833 USD S0

¥ fowrnesty UBS fLuad Stratedy Fund — P Incomé Sudtamable (CHE
2 foarnesty LBS flund Strategy Fund = Yigid Sustainable (CHF)

® forrnedty UB%S (Lund Stradegy Fund =~ Balanced Sustainable (CHF}

* fowrmirty LB il Sarategy Fund = Growdh Sustasnable (CHE)

¥ fiorrnery LB fLund Sarateqy Fund = Frsed Income Susianable (EUR)
S fernety UBS (Lund Strategy Fund — Yeeid Sustsinable [EUR)

* forrnesly UBS (Luog Strategy Fund —Balanded Sustamabie (RUR)

® forrieety UBS (Lud Saradedy Fund - Growth Sustaenable (ELR}
Flewrnisty UBS fLind Strategy Fund —Foced income Sustanate (LSO}
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Finamcial Future Fenancial Figwres  UBS [Lux) Strategy Fund Total Expense Ratic (TER)
S [y i il m "m — el (EURY Meace 181%
i {USC)® 22 %66 661,19 50 -usn - Yeld {EURY Pacc 1.58%
=Badanced MIS0F" 27140 984,41 15D Sush = vesd [BURY ECHE hedged) P-agc 1.63%
= Growth (USC) 10215 38451 USD -WSD = Vield [EURY (USD hedped) Pace 162%
9 fomerly LETS (L Strategy Fund - Yield Sustainabie 1S = ¥ield (EURY' P-dist 1.58%
" fpemierty UBS o Strategy Fund - Balanoed SuRenable (50} = vatdd {EURY Qrace 0-99%
W fpemerty LS (Lad Strategy Fund - Growth Sustainalble (US0H — Yarld (BUR (CHF hedgid) Orace 1.04%
= Wil (EURY Gt ©.95%
The commitments on Finandal Futures on bonds or index (if any)  Zpunoeg mome Haz-ace 011%
are calculated based on the market value of the Finandsl Futures T, s aw o 1.16%
{Murrber of cormracs® nodonal contract size*market price of the —Bainced ENP e S 00%
futures). = Balanced (ELEP (750 hedged) F-a% mast 183%
— Balanced ELAP P-act 1 7%
MNote 9 — Total Expense Ratio (TER} = Balanced (EUAA [CHE hedged] Pace 1434
= Balanced LA (UED hedoed) P-acc 1.83%
This ratio was caladated in accordance with the Asset Man- = Balanced (ELAP P.Cdat 1.75%
agement Assadiation Switzerand (AMAS) "Guidelines on the - Balanded ELRP Pdst 1.75%
calculation and disclosure of the TER" in the current version — Balanced ELUEF Pomdist 1.78%
and expresses the sum of all costs and commissions charged = Balanced (EURM IS0 hedged) P-mdst 1.85%
on an ongoing basis to the net 25:ets (operating experses) = Balanced (ELRM Cract 1.11%
taken retrospactively a5 a percentage of the net assets. — Balaneed EURP O-C-tst 1.01%
— Balanced EUAP C-gist 1.11%
TER for the last 12 months: = Growah ELURP 11 - ¢ 1.27%
~ Growih EURP K- gt 1.11%
UBSll.\nl]ﬂrmg_'grfutd mlmmm —Mﬁw”ﬂ 2.16%
—beced Inceene (CHE) P-see 123%  ~rowth ELRF Poact T 9a%
— Fecied Inceene (CHEY Pt 123% oo RUAP -2t 123%
= Fesed Income (CHFY' Qracc 0.80% = mwl'ﬂ'ﬂﬂ: oA
— Feced Inceene (CHEY O-tt 080%  gpun mUR ace T11%
— auded (CHFY K-1-atc LO2% ppan o pace 3.05%
= Yigid {CHEP Pracc 1.56% iy muw&n 1308
SV (CHEY e TSE% - Fooed Income (USD)" bR 063%
— ield [CHEY Q-aue D% poed income (US00" Pace 1 23%
""I'IN‘C"E_F'DM D.'EE* _Mlmw]uwwm 1 20%
SRl (ORI R 1 L13% - Foosd ingomse (USD)" Fdist 1.23%
= Galanced (CHFP P-ace LP5%  _ Focee income (USDH! Pt 122%
= Baanced m]" P -oist 1.75% — Fooked racewmi {LISDIY SHED) P-rretlist 1235
—Balanced (CHEP Pt LISH i income (05000 O a0 B0
— Bt [CHFR G-ac LO%%  _ pied income (USE Grdket G804
'm m?ﬂ':'ﬂﬂ I.GBH e miLﬁD}“l-M-mc u,_g.B“
— Balanced [CHEP -t LOB% o RO rAd YT
~ Gareasdh [CHFP K- 12 LOB% o Um0 - Toacr 1.03%
ZGrowdh [GHEFF Prace VOI% vy (USDI UPY hedged) K 1-ac 1 .06%
— Growth (LHEP Cric LB vigld (SDRY Peati ot 157%
= Erguity [CHE Pgsc 20 % — e [LSDH P-are 157%
ZEquiy [CHEY Oracc 128%  _ vigid (USCH* (Y hedged) Pacc 160%
—Feced Incerme L Mace VEE%  _vield (SDHT Pt 1.57%
=Faeed Incorne EUAR Peace 133%  _ vaug (S0P Pt 152%
= Figed InCome WP"H 1L.23% = Yepld wm*m 000G
—Feced iIncome (ELE O-ace 081 % — Wi (USEH Grace 0.98%
= Fased Income (ELRR Cedist DA%y SO Odia .08%
Vi {ELRY bAT-ac DI8% palanced (USO) A1 -arc 1 08%
U e 1048 - galanced (USOY 1A1-dist 1.08%
" Rty B (i) Shiste gy Fursd — Fectl Indome Suitainable [CHE) : 0
e e e e
" Bormany LR SV U - Siened ST e 2 ¥ fprmery LGS (Lusd Siratigy Furid - Growth Sustainable (EUA)
< Joinilely LIRS i gy U = Gl Sictakdne TS * formerty LS5 (Lusd Strateqy Furnd - Equily Sustama bie (ELF)
formesly LSS Lud Strategy Fured ~ Equly Sustanatle [CHE) 1 formerty LIS flagd Stratogy Fund — Fored Incoene Suttainable (IS0}
* formesty UBS [Lum Stradegy Pund — Foied o Sustamable (ELR} 12 fprmery LSS (L Strategy Furd = Yiekd Sustainable 10903
* formmesty UES L Strategy Fund - Yidd Susainabie [EUR) 18 formery LBS Lied Strateqy Furd - Balan ced Sussainable (USD)
LIBS [Lux) Strategy Fund = Arnual report snd sudited finandsl statements o af 31 January 2026 135
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UBS [Lux) Strategy Fund Total Expense Ratio (TER]  UES (Lux) Strategy Fund Porttolic Turnower Hate (FTR)
- Balanoed (IS0 |-83-pce O6ase = Growth (CHFE AT 99%
= Balarced PS04 K-1-ac¢ 1.14% = Equity ICHE AT %%
- Balanced (LISOF P-4% st 1.76% = Fased Incorne {ELRP 9.20%
- Balanced (IS0F? (HED} P48 st LI — Yiedd (LURY 58 314
- Balance) (LISOYY (ALD hidged) P-2%-mdit 181%  —Balanced EUAP 57.53%
~ Balanced (LUSOF (CAD hidgie) P-2%-mdist 181%  —Growth EURP 63.43%
- Balanced (LSDF? (GBF hedged) P-4 %-madist 181%  —Equity [EUR)® BT
= Balanced (LU0 (A3 heedgrdl P-2%-mdist 1A% — o Incorne LUSD)" 0.83%
- Balanced (LSO P-6%5-mcisy LIT% =i (LS00" 323%
- Balanced (90 (AU hedged) P6H-madist 181%  —Balanced (USOR 33304
= Balanced (LSO (HED} P-&4%-mist 175% - Growdh (S0 38 90%
—Bulkneed (VS Paee LIER ooty UES (Lux Sirategy furd = Growth Surtamabie (CHE)

= Balanoed (IS0 UFY hedged) P-acc 1L81% Bemotty LIS fLux) Strateqy Fund ~ Exuity Sustainable (CME)

= Balancgd (S0 P-C-dist 1.76% B ¥ LGS (L Strategy Furd = Fosd Incoms: Sustainabis (EUR)

- Balanoed (U502 Prdist 1.reag " ommerdy LS (L Strategy Fured = Yield Sustainakie (EUR)

o o P o

— Balsncéd (LS00 (SG0 hedged) P-mdist 182% v formedy LSS {Lu) Strateqy Furd — Equity Susiainable (ELR)

— Balpnosd (L5077 C-4%-mdist 1.09% :mgmﬁﬁm:mﬁgﬁaﬁaﬁmm

= Balanced (U0} (AUD hedged) 04 % mdist 115% "W'wsma ke st it oL

= Balanced (LAS0GA (HED) Ond S mdist 10 g ¥ LS {Lusx} Strateqy Furd — Growath Sustainabile (USH)

~ Balsnord (LSO O 1.10%

= Balanced (1Lr50F? C-dist 1.09% .

~Balanced (J50) Qi o Note 11 - Transaction costs

- Balznoed (LSDF° (SGD hedgedy C-mdist 1.15%

— Growwah (SO 14,1 -ate pio%  Tramsaction costs incdlude brokerage fees, stamp duty, lacal

- Growah (USOY FATace 1oas  taxes and other foreign charges if incured during the fiscal
Groen LSO Eaer Loes vear Tramsaction fees are induded in the cost of securities

T Growih (%0 Face tags  Purchased and sold,

-mﬁﬂirﬂmm ::';; For the financial year ended on 31 fanuary 2026, the Fund

0 fgrmerdy LB (Lind Strateqgy Fund = Balanced Sustainable (USD)
H formery S (Lud Strateqy Fund - Growth Sustainable (USD)

Transacion costs and amy other costs incumred in connection
with currency hadging are not incuded in the TER.

The TER for classes of units which vere acive less than a
12 month periad are annualised,

Note 10 — Portfolio Turnover Rate (PTR)
The portfalio turnover has been caloulated as follows:

(Total purchases + total sales) —
(total subsariptions + wial redemptions)

Average of nat assets during the period
ursder review

The portfalio turnover statistics are the following for the period
under redev:

incumed wansacion costs relating o purchase or sale of
invesiments in secunities and similar transactions &5 follows:

LS (L) Strateqy Fund Trantaction costs
~ Fosed Incorne {CHFY 3319.92 CHF
= viehd {CHE R 55 59589 CMF
~ Balanced (CHFR 8093493 OHF
= Growih [CHER 37 M2.8h CHF
= Equity (CHFP 17 5o S CHF
— o] Incoene (ELRP I %3652 EUR
= Vg ([EURY 19 63458 EUR
— Balanced [EURY® 13 341,83 EUR
= Growih (EURF 185481 EUR
— Equy ELR)= 132.39 EUR
= Fsed Incorme {USDY' 3 19976 Ush
— Waelel JUSD 15 @78 30 USD
= Balanced A0 14 524,598 USD
— Girowih [URD)= B 564774 USD

! formerty LSS (L) Strateqy Fund = Foed Income: Sustainabie (CHE)
oy U85 {Luwd Strategy Fursd - Yield Sustanabie (CHE)
Hormery UES fLux} Strategy Fund = Balanced Sustanable ([HF)
fermedy LB {Lue} Strateqy Furd — Growdh Sustainable (CHF)
ey LSS (Lol Stratigy Fured — Eruity Sestanabii (CHF)
“formery LIS {Lux} Strateqry Furd — Fosd Incoms Sustainable (EUR)
Moty LS {Lus) Stratedy Furel — Yield Suslainable EUR)

* formedy LS {Luoc Strategy Furd — Bxfanced Sustanable (ELE}
B L5 L) Strategy Furd = Growh Sustainable (ELA)

RS (Lux) Strategy Fund Portiolio Turnover Hate (PTH)
= Fooed Incomee (CHFY 8%
= Yadd (CHEF 40.45%
= Balanced [CHFP i 75%

! formerdy UES (L) Strategy Furd = Fosd incomss Sustainabie (CHF)
* oy LS [Lus) Stranegy Fund - Yield Susiainabie (CHF)
®ormedy LSS (L Strateqy Fund = Bafanced Sustaenable (CHF)

UES (Lux) Strategy Fund ~ fArnual report snd sudited finandal sratements a1 of 31 Jenusry 2006

0 Eormerty LS {Lud} Strateqy Furd —Equity Sustainable (ELIR)
¥ fionmery LEIS {la) Strategy Fund = Foed income Sustainabie (US0H
2 fionmedy LS {Landk Strategy Fund = Yiedd Suslainable 1500

I fommedy UES (Lux) Strateqy Funed ~ Balanced Sustanable (LS00

v fonmery LSS (Lux) Strategy Furd = Growh Sustainable (U500
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Mot all transaction costs are separately icentifiable, For fixed investment Fund Management fres
income investments, forward currency comracts and other 15HS [V PLB LID CCMAP - I5HS MSCHEWR ESG
derivative contracts, transaction costs will be included in the EIFELR-CAP L.00%
purchase and sale price of the Investrment. Whilst nat sepa- EUBERGER m““:_'-g:l HGH YELD —
rately identifiable these transaction costs will be captured mﬂmﬁ‘: L(H“'E_Iw'm_ S EORD B9 ST AP R
within the performance of each subfund. HEDGED ELR 0ES%
RECORD LICITS ICAY - RECORD EM SUSTSMABLE
om FMANCE FUAD- A BF 0.85%
MNote 12 - Defaulted securities RECORD UCITE LAV FECOAD EM SLETATABLE
BIANCE FUAD-A-LED LESH
In the event a bond is in default (hence not paying & coupon Em‘ﬂﬁimw“”m -
principal as specified in the offering cocuments) but a pricing —h e e -
d TABLE DN 101G PO S {LE0)
quates exists, a final payiment is expected and the bond would (e s cap 004
therafore be keptin the portfolio. TS (AL} ETF PLC-MWASCT ENAL) E50G UBIVERGAL LW
CARBONEA. EUR 0.12%
These are securities that kave defaulted in the past where no tf:ﬂ-gé’m HCAY « ELR CORPORATES {ELW) -
pricing quotes exists. These seourities have been fully wait- : -
v B LAY - GREEM SO0 GLISTAITABLE
ten off by the Fund. They are maitu’edh,rﬂ?emamggnmt mwnﬂff_ 00%
Company that will 2llocate any retumn that might still arise B (L) BN SN GREEN SOC SUSTAMARLE
fie dividend) 1o the subfunds. They are pat shown within the BOSELRN: %50 C {00%
partfolio bt separately in this note, B [LLIKE ECALITY FIID - EURD COUNTRIES
OPPCRTUBATY (ELUF) LY, 000%
s | LB (LLLGE EGILITY FLIWD - GLUBAL BAPROVERS
UBS (Lux) Swategy Fund — Yield (EUR) ABCAUA-ALC Py
Share Currency Mumber  LBE (LU0 EGUITY SCAV - ACTVE CLIMATE AVIRAE
QSO 1 =XAlC £.00%
LSS L il DD B T CUNTY A CGAGE FOR APRCT (U500
LRX-ACL £.00%
LIRS (L) Strategy Fund - Balanced (EURY 5 (LU} EGIUITY SICAN - GLOBAL FIGH COVDEND (U0
FEACT D004
h Cu Humber
o — UBS (LIRS EQUITY SCAY - [CIeG TERM TREMES TUAD)
RISH B RESCL CF COM ELIRDLYE ELR 2703500 exeacc 0.00%
S (LI EGRITY ST GLOBAL GROWTH
UIBS {Lu) Strategy Fund — Growth (ELRP SLIST (LISDHLIEDH L1K-ALC C.00%
TS (LUGF MOTET BABRFET FURD - CHF U-A-ALC T.00%
Share Currency Rumber g LUK MCHEY MABREET FUND - EUR LA ALL .00%
RISH B8] RESCL P COM EURDLIG ELF 129400 UBS (LUK} MONEY MARKET FUND - USD U-X-ACC 005
UBE L ETF PIL-WIS0] ALV £ LHVERGAL LLITS
e ETF AT 0.23%
LiBS (Lum) Swrategy Fund — Equity (ELR)* e = T T I T :
Share Currency Mumber  CORPORATELFD) LWXALC 000%
UER[LLUREY SELEC THON SICAV-DIGTL TRAREFR,
RISH B RESCL CP SO EURDL1E ELR 1044000 et LD RS 0.00%
* forrnesty LES fLund Strategy Funed - Yieid Sustanable [ELR) KTRALKERS IE) FLC - ATRALKERS USD LURPURATE
4 Terenedy UBS (Lus) Strategy Fured — Beanerd Sustainabie [EUR) GRE EN-1C- BLR 0.15%
* forredy UBS fLusd Strategy Fund — Growih Suaainable (EUE) HTRALHERS S0 COAPORATE GREEN BONC-ACCLIM
* fearnadty UBS {Lug Strategy Fund — Eguy Susianabie [EUR) SHE 10 HEDGED EUR 0.15%
Note 13 — Investment in other UCITS and/  Note 14 - Name change
or UCls _
The follwing name changes oooumed:
#Asat 31 January 2026, UBS (Lux) Strategy Fund has invest-
ments in other UCITS andfor UCIs {"target funds®). Fees may S neme e i
be incurred both at the level of the sublund and a1 the level 57 - Strategy fund U= 100 vy fund
_ : = P Ingorne Suslainably (KHF) = Fosd Income (0HF 205005
of the target fund, The masimum proportion of management = fLie) Strategy Fund 8% (Lue Srratiy Fund
o d‘rarqed 10 the tm’ge: funds are as follows: — yiekd) Surslainabie (CHE) —igdd (CHE} b T 0
LS, (L) Strategry Fund UErS (L} Strategy Fund
imvestment fund Management fees - Baireed Sustenable (O HEH —Baanced [CHE) 2057008
HEDERLATED MERMES GLOBAL MIGH YiELD CREDIT LS (L] Strategy Fund LB Lk Strategy Fund
EMGAGE F- LED DASH - Crowih Sustainabie (CHF) ~Growih (CHF) 052025
FLNE - E [ LB (Lo} Strategy Fund LES (o Strategy Fund
FOCLISED SICAY « LIS CORPORATE BUND LISD LIGALC L00% - Eguity Suitamabe (CHF) = Equity (CHF) 2052025
FOCUSED SICAV - WORLD BANC BOND S0 L-X-ALL C.00% LB (Lux) Strategy Fund LB (Lur) Strategy Fund
FOCUSED SC8v - WORLD BANE LONG TERM BoND — P Icerne Suglamabin (EUR) - Fued incom LAY 20.5,2028
USD X800 C.O0% LB (Lus) Sratesy Fund LS (Lu) Stratiggy Fund
TEHARES MECT WORLD HNANCIALS SECTOR E5G UCITS - viekd Sulamabic (ELE} —¥igdd (LI} 05,2025
ETF-5HS 5D L0o%
LBS [Lux) Strategy Fund = Arnual report snd sudited finandsl statements o af 31 January 2026 137
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Qid name MNew name Date
B L} Strateegy Fund LIS (L} Strateey Fund
=~ Balariced Sustamable (EUR) - Balanced [EUF]} 2052028
B (Lo} Strategyy Fund L% (L) Stratery Fund
— Gyt Sustainabie EUE} — ot (EUR 205 2025
WS (Luod) Striegy Fund L5 (L Strategy Fund
- Eqpuity Suitarabie (ELR) — Eequity (ELR) 05, 2028
UES Lo Strategy Fund a5 fand Strategy Fund
= Feced Income Susiamabie (US0F = Foed Income (LS00 205.2025
UBS [Lu) Strategy Fund LS fLund} Strategy Fund
= Vigid Sustainable (IS0} = Yigdd (LS00} 05,2025
UES [Luoed Stratecry Fund L% L} Stratey Fund
— Balarced Sustanaie (US0) - Baanced (URD) 2005 2025
UBS [Lue) Steategry Fund LB5, (L} Strateey Fund
— Growith Sustmmalile (080} - Groweth (S0} 0% 2028

Note 15 - Subsequent events

There were no events after the year-end that require adpsiment
1o or disdosure in the finencial statements.

Note 16 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all begal disputes between the unitholders, the Management
Company and the Depositary. Luxembourg | applies. How-
eved, in matters concerning the daims of imestors from other
countries, the Management Company andfor the Depositary
can elect tomake themsehves and the Fund subject to the juris-
diction of the countries in which the Fund units were bought
and sold,

The English vession of these financial statements is the authori-
tative version and only this version was audited by the auditor.
Hovevewer, in the case of units sold to investors from the other
countries in which Fund units can be bought and sold, the
Management Campany and the Depasitary may recogrize
approved translations (i e. approved by the Management
Company and the Depositary] into the languages conoeined as
binding upon themsalves and the Fund,
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If the Fund entess into OFC transactions, it may be exposed to risks related to the aedinvorthiness of the 0T counterparties:
wihen the Fund enters into futues contracts, options and swap ransactions of uses other dervative technigues it is subject to the
risk that an OTC countesparty may not meet (or cannot meet) its obligations under a spedific or multiple contracts. Counterpany
risk can be reduced by depositing a secutity If the Fund is owed a seourity pursuant to an applicatde agresment, such security
shall be held in custody by the Depositary in favour of the Fund. Bankruptoy and imsalency events or other oredit events with the
OTC counterparty, the Depasitary of within their subdepositangcomespondent bank retwork may result in the rghts of ecogni-
tion of the Fupd in connection with the security 1o be delayed, restricted or even eliminated, which would force the Fund to fulfil
its obligations in the framework of the OTC wansaction, in spite of any security that had previously been made available to cover

any such obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via recognized
chearing houses such as Clearstream international or through the intermediany of prime financial imstitutions that specialise in
such activities and in the madus specified by theon. Collateral is received in relation 1o saourities lent. Collateral is composed of
high quality securities in an amount typically at least equal to the market value of the securities lnsned.

UBS Europe SE, Lukembourg Branch acts a5 securnities lending agent.

All market values for collateral received for securities lending andfor OTC dedivatives have been deareased by the hairouts as

defined in the sales prospectus.

All collateral breakdewns are caloulated using the hairout-adjusted values.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with po collateral have margin accounts instead,

Subfund Unrealized gain Collateral
Counterparty [less) reoehied
UBS [Lux] Strateqy Fund —Fixed Intome (CHF)'

Banclays 617 513,79 Cre 000 CHF
Crlitranik -2 150.38 CHF 000 CHF
Deutsche Bank 128404 OHF 00 CHF
Monrur 4 931,69 CHe 000 CHF
Starsdard Chartered Bank 15 064,59 CHF 000 CHF
LBS AL 7 093 35697 CHE 0.00 CHF
Wiestpac Banking Corp 5 561.71 CHF (00 CHE
VDS [Lux) Strateqy Fund - Yield [CHF)

Bank of Amenca B4 45052 CHF 0,00 CHF
Barclays 4416 91126 (W (00 CHE
Calitvanik 391 99045 CHF 00 CHF
Deutiche Bank -4 B6B.15 CHE 000 CHE
Geleman Sach 305 856.61 CHF o0 CHF
Standdard Chartered Bank 191 281.87 CHF 00 CHF
U85 AG 23531 60524 CH# 0,00 CHE
‘Westpac Banking Corp 156 506,23 CHF i) CHF
Ul [Lux) Strategy Fund = Balanced [CHFP

Bank of Amenica 144 176,75 CHF .00 CHF
Barclays 4000 170,55 CHF 300 CHF
Cilitark 649 22231 CHe .00 CHF
Deutiche Bank Ja 91357 CHF .00 CHE
Geidman Sachs 360 102.58 CHE .00 CHF
Memwra 39 17547 CHF 200 CHF
Stardard Chartered Bank 203 aaR.08 CHF 00 CHF
LIBS AG 5 408 204,14 CHF 000 CHE
‘Westpas Banking Corp 154 B06AT CHF 0 CHF

* Drrvaihoes tradied on an cdfecisd echange Bre nol induded inthis 1abie a5 thiy are guaranteed by & deanng house, in e e of & counteparty defaut te
clearing house asumes the fik of i

! Tty UBS (Lus Strategy Fund = Feced income Sustamnable (CHF)

 fearnesty UBS {Lusd Stratecy Fursd — Yeeld Sustainable (CHF)

* fearrnegty UBS (Lug Strategy Fund = Balanged Sustamable (CHF)
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Subdund Unrealized gain Collateral
Counterparty [loss) received
LS (Lux) Strategy Fund — Growth (CHFF

Bank of Amenca TRG9LET CHF 000 CH
Barglys I3 124.96 CHF 000 LHF
Citibani 195 104,88 CHF Gog CH
Drewtiche Bardk 109 12067 CHF 000 CH
Gaoldman Sachs 382,78 CHF 000 CH
Fomura 1014690 CHF 000 CHE
Slandard Chariered Bank 84 590,20 CHF o0 LH
Slate Stmet 108 2653 O 00 CH
UBS aG & 820 225,02 O 000 CHE
Vestpac Banking Comp 2 T7h94 CHF 000 {H
LD (Lux) Strategy Fund = € quity [CHF)

Bank of Arnenica 51 500.78 CHF 000 CH
Barclays FIH6T35ET CkF 000 CHF
Crirbani 11713140 CHF 000 CHF
Dreslsche Bank T0ad1, 38 CHF 00 CH
Goldman Sachs <1127 CHF 000 CHE
Nomira 566834 CHF 00 CHE
Starsdam Chanigmed Bank &4 004,74 CHF 00 CHF
U AG 4 BT 169 CHF 000 CH
WViestpac Baniang Corp 52 12055 CHF 000 CH
LS [Lux) Strateqy Fund — Floed intome (ELRK

Canadhan Fnpena Bank 4584 9F LUR i) Ed
Citbank 975.58 EBUR G0 ELR
Deeirdscne Bank T 41395 EUR 00 B
Mo -2 197,80 LuR 000 ELA
Standand Chariemd Bank 11 (56784 EBUR GO0 ELR
State Steet 2497211 EUR 000 B
uEh AG 12 09988 EUR 000 e
UES [Lux) Strategy Fund = Yield [EUR])

Barclays -84 42660 EUR 000 EiR
Canackan imperial Bank 5% 129,54 EUR 000 B
Citdarik 114 370.20 BUR 0O ELW
Dewtache Bank B 705 S08.53 EUR G0 EUR
Goldrnan Sacky 98 196.55 RUR 000 ELA
HEBL =1 266 I5 BUR b0 ELR
JP porgan 525 589,13 BUR 0,00 ELR
Homura 47 587.09 EUR i ELR
Standand Chartersd Bank 131 123,63 EUR 000 EA
St Street -4 64730 EUR 0,00 EuR
S AG &% 142,32 BUR 0o em
Wedtpar Banking Corp 241473 BUR [
LS (L) Strategy Fund - Balnnced (EUR*

Bardligd -397 4065 EUR 000 ELR
Canadan npenal Bank 52 Y4236 BEUR 0O ELA
Citbari 88 655,56 BUR 00 eum
Dréurtsche Bank T 337 596,36 EUR 000 ELR
Gaoldman Sachs 61 38000 EUR (0 ELR
P MDD En 258 73543 EUR 00 ELR
omura 48 20818 BUR G000 ELR
Standand Chartersd Bank 116 951.03 EUR 000 e
State St -3 B48.59 EUR 00 ELR
S A -1 385,19 LUR 00 ELA

“ ferrney UBS {Lus) Strategy Fund —Ginowth Sustanatile (CHF)

* forrnerdy LBS fLu) Sarategy Fund — Eguity Suitamabile (CHE)

* fearrnerly LBS (Lue) Sarategy Fund = Fosd Income Sustamable (EUR)
* errnehy LS flise) Saratigy Fured — vield Su stsinable (LR}

* formneedy L85 fLuxd Srategy Fund - Balanced Sustamabie [ELR)
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Subund Unrealized gain Cedlatersl
Counterparty {loss) received
UES (Lux) Strategy Fund — Growth [EUR)

Bartlays B 52 650,26 LR D00 ELEl
Can adian ingper al Bank: 11 395 65 ELR 0.00 ELR
Citibank 23353 ELR 00 ELVA
Deutsehae Bk 1 520 40004 ELR 000 ELR
Goldman Sadhs 4 211.39 ELR 0.00 EUR
I Morgan 103 BEZ. 73 ELR oop ELR
K 1395363 ELR (.00 ELR
Standard Changned Bark 37054 ELR D0 ELR
Site Fireet 58,64 ELR .00 ELR
LS AG 7t D45 BE ELR o0 ELA
UEBS [Lux) Strateqy Fund = Equity [ELR)™

Barclays B T 000 EL
Carathian invgenal Bank: 3 64778 ELR .00 ELR
Citybank 73200 ELR D00 ELR
Deutichi Bank 513 272.16 ELR 0.00 ELR
Geddman Sachs 4 BA7BS ELR 0.0 ELR
JF Morgan 33 45318 ELRE D00 ELR
hexnum 5 135,00 ELR 0.00 ELR
Standard Charigred Bani; £ 107,20 LR 000 ELA
Stabe Sireet ST IS ELR 0.00 EUR
B AG | 6581 ELR 0.00 EUR
LB (Lux) Strategy fund = Fixed Income U

Barrlavs 14 74591 LED 0.00 LED
Canadian impenal Bank 18 B16.46 LED CLD0 UASD
Citibank & 508,50 LED OLOG LAD
Dewtsche Bank Gl BT35T LSD CLpl WsD
Meenura -16 022,10 LED 0.00 USD
Standard Chanered Bank 18 B57.23 LD 00 aD
Sale Serget 160 214,13 LED .00 1AD
B Al 14 432 43 L6D Q0 WaD
UBS (Lux) Strategy Fund = Yield [LSD]=

Berthays #3 209.10 LED 0.00 18D
Canadian impenal Bank 106 492,77 LD Q00 WD
Citebank -13 451 33 LED 0.0 LD
Deistsche Bank -2 B0 210,24 LGD D00 ED
Geoldman Saghs 4§ 352,27 LED CLO a0
I Morgan 357 84041 LED D.00 LED
Nemisr ~306 014,73 LED LoD S0
Siandarg Chanened Bank 81% 303 .43 LED L0 S0
Sale Srreet 150 200,10 LED 000 USD
LS 4G B4l 436,50 LD .00 U0
uﬁmwmd-nmumﬂ

Barthings 95 628.36 LED 0.00 LSDH
Canatian imgenial Bank: 311 414,75 LED 000 LD
Citrbank 97 330,79 LED 0.00 S0
Custsehs Bk -2 B9 3022 LED 0.00 LED
Goidman Sadhs 104 294,79 L850 CLD0 LD
* foernerty UBS (L) STategy Fund — Growth Sustnable (EUR)

9 feernerty UBS (Lutg Syrategy Fund - Equity Sustainable (EUR}Y

1 ferrroerty UBS (Lued Strategy Fund — Foced Inconw Sustenabie (USD)

W foernerty UBS (Lund Svategy Fund ~ vield Sustrable (U0}

" feamerty UBS (Luod Srategy Fund = Balanced Sustainable (50}
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Subfund Unrealized gain Cedlnteral
Cotnterparty (levs) received
HSBC 123981233 LED Q00 WSD
Ko <305 45235 L&D 000 UAD
Standard Charlered Bard 08 667.25 LED D00 USD
Staie Sareet -77 39702 L&D LUOG UsD
U AG -1 (8 659.51 LED OO0 USD
UES [Lux) Strategy Fund = Growth [LSD)
Bawclays 3 (d.46 LED L0G S0
Canadian imgenal Bank 37 161,53 LED ODd UsE
Citibank 51 49348 8D CLOG WSO
Ceutiche Benk 1031 63690 LED CLO0 S0
Goldrnan Sadhy -33 822 .26 LED CuDd USE
7 horgan A5 080 LED LG USD
] -145% 304,19 L&D CuDG UsD
Standard Chartered Bank 3311544 LED DLl USD
State Sareet B AB3ES LED LOG UsD
UBES AG -4 35478 LED LUOG ush
e formmerty UBS (Lued Strateqy Fund - Growth Susinable (U50)
Securities Lending
Countemarty Exposurs from Collateral Breakdowm
Serurities Lending as of Moveight in )
31 Janusry 2026= n% of 31 January 2026
Panrket value of Collmteral
WES (Lux) Strategy Fund segurities lent [UBS Switzerland AG) Equities Bands Cash
= Yiead (CHF)' BITBIBGL (HF 332 73819 CHF 53.12 46,34 £.00
- Baarced (CHEY EXE2UAETE O EER2O0LEE CHF £312 45848 0.00
- Growth (CHE 12908312 O 2II2rAT O £3.12 4684 000
- Eruity [CHEF 1 503 95616 O 1 BO2 115,61 CHF 5312 46,84 0.00

* Thi pricing and exchange rate indoematon for the Counterparty Bpooune o obtaned deectly from the seuntss lending agent on 31 Jswary 2026 and henoe, il
mighit difter from the dosng pnces and exchange rates used for e preparation of the finandal staternens as of 31 January 2026,

¥ fewrvnidy UES (L Strabegy Fund — Yiehd Sudiainabde (CHF)

3 feernedy LES fLuxd Strateqy Pund - Balarged Sustanabie (CHE}
* forrmerty LS iLung Strategy Fund = Growth Suslainabis (CHF)
o Berenedy UBT iLus) Stratedy Bured — Eurty Surtarabie (OHF)

UGS (Lux) Steategy Fund  UBS {Lix) Stertegy UGS [Lisk) Strategy UBS [Luix) Strategy UBS fLux] Strategy
=Fixed income [CHF)'  Fund = Yiel [CHF]  Fund =Balanced! [CHF)  Fund = Growth® [CHE) Fund - Equity® [CHF)
Sequritl a5 Lending revenies 1 33668 CHF 23 7R BD CHE 27 235 08 OHE 14 PR B0 CHE 0 4 F.5E CHF
SEtunties Lending coat”
UBS Switetand AG 40000 CHE 668364 Crr 211053 CHe 441540 CHE 289727 Cie
UBS Eurepd SE, Lingdmboung
Brarch 13367 CHE 233788 CHF 2 723 50 CHF ) AT 180 CHEF 355 76 CHF
Nt Secunlies Lending rivenues 80001 CHF 13 36728 CHF 16 341 .03 CHF B 83080 CHF 5 794,55 CHF

= 30% of 1 grods risirue are felored a5 coslifeds by UBS Serttirland AG actng a8 seoitntd lerndmg st prosder and 10% ae retaimid by UBS Europe SE,

Ligmmibourg Branch afling a5 secuntiss lending 2gent
* formety LSS flwg Strategy Fund = Foeed Ingome Sustanabie [CHF
# foarrnedty UES (Lusd Strategy Furd - Yield Sustainable (CHF)
* formerty UES (Lund Strategy Fund = Balanged Sustainable (CHF)
* fermedly UES (L Strategy Fund = Growih Sustanable (CHF)
* forrnecly UBS fLux) Strateqy Fund — Equety Sustmnabie (CHE)
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UBS (Lux) Strwtegy Fund UBS (L) Strteqy  UBS [Lus) Strategqy UBS [Lusk) Strategy  UBS (L) Strategy Fund —

=Fixed income* [EUR) Fund = Yisdd" [ELF) Fund - Balanced®  Fund - Growth® [EUR) Equity™ (ELS]
{EUR)
Securities Lending revenues ¥ 00300 EUR 10 PED A0 EUR EO.03 EUR 3 102,13 EUR #51.42 EUR
Secubies Ln-nd-nt; oosq™
UBS Sailmdand AG 2 100.90 EUR 3 I28 13 bUR 2571 ELE 430 64 ELE 1543 ELR
LIS Eumopd SE, Lu‘dl‘r\bu..Tg
granch D030 EUR | 07604 ELIR 8.9 ELR 31021 ELR 1514 ELR
Mt Sexuiies Lendin j reveniies 4 701.80 EUR b 456. 24 EUR 5342 ELR 1 8561.28 ELA 15085 ELR
B (Luze) Strategy Fund
= Flwed Inogrme [LSD)"
Seturities Lending revenues 907,90 15D
o Linlig Lgnck iy et~
LS Swrizedand AG 27237 KD
LS o SE, Lusdmibolrg
Branch O0. 79 LS
st SeCinties Lenchng revenues 584 74 LUSD

* forrnirly A5 |Lu} Stratigy Fund — Fooed oo Suai nabie (EUR)
! formerty LES {Lux} Strategy Fund - Yield SufLanabic (EUR)
oty LSS {Lund Strategy Fund = Balanoed Sustan able ELF)

* formerty LB (Lu Strateqy Fund = Gaowih Sustainabie (EUR)

= fpmmerty LES (L Strategy Fund - Equity Sustainabie (ELIR)

" fiprmierty LB L} Strategy Fund = Foed income Sustainabie (S0

LIBS [Lux) Strategy Fund - fnnual réport and sudited financal statements ot of 31 Lraeary 2026 143
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2025 31

Lux

2025 31
8,297,831,931.89 1,540,575, 476
697,043,367.27 129,413,072
8,994,875,299. 16 1,669,988,548
82,675,346.68 15,349,505
16,019,831.00 2,974,242
1,164,257.06 216,156
5,857,588.85 1,087,520
1,911.88 355

5.48 1

164,017.54 30,451
18,844.79 3,499
24,507,119.79 4,549,992
9,125,284,222.23 1,694,200,269
(919,344.33) (170,685)
(4,901,466.59) (910,006)
(309.89) (58)

(47.84) )
(591,328.82) (109,786)
(15,310,061.00) (2,842,466)
(11,119,631.08) (2,064,471)
(118,092.73) (21,925)
(166,828.31) (30,973)
(11,404,552.12) (2.117,369)
(33,127,110.59) (6,150,379)
9,092,157,111.64 1,688,049, 889

* 2025 31 489,635.13
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Lux

2024 2025 31
2,935,524.77 545,010
161.19 30
23,612,444 .60 4,383,886
15 409,247.00 75,981
749,024.58 139,064
27,706,402.14 5,143,971
(119,547,430.84) (22,195,176)
(1,486,515.36) (275,986)
(1,019,449.23) (189,271)
(65,433.60) (12,148)
(122,118,829.03) (22,672,582)
(94,412,426.89) (17,528,611)
168,562,315.21 31,295,279
3,311,106.25 614,740
810,043.11 150,393
(276,491,734 .53) (51,333,455)
(28,127,816.87) (5,222,210)
(131,936,086.83) (24,495,254)
(226,348,513.72) (42,023,865)
756,407,377.73 140,434,594
(1,600,153.82) (297,085)
(948,717.81) (176,139)
38,185,944_11 7,089,602
792,044,450.21 147,050,973

565,695,936.49 105,027,108
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Lux

2025 31
136,139,270.96 21,699,238
1,389,737.57 221,510
137,529,008.53 21,920,749
1,611,123.56 256,797
253,086.02 40,339
375.00 60
69,468.08 11,073
3,362.00 536
139,466,423.19 22,229,553
(14,189.22) (2,262)
(233,607.91) (37,235)
(17.66) ®)
(28,641.15) (4,565)
(119,490.14) (19,046)
(910.74) (145)
(120,400.88) (19,191)
(396,856.82) (63,255)

139,069,566.37 22,166,298
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2024 31
64,377.18 10,261

15 4,128.65 658
18,273.67 2,913
86,779.50 13,832
(1,105,452.59) (176,198)
(18,839.92) (3,003)
(33,035.54) (5.266)
(4,594.46) (732)
(1,161,922.51) (185,199)
(1,075,143.01) (171,367)
352,407.34 56,170
(6,932.19) (1,105)
2,003,319.52 319,309
(572,253.50) (91,211)
1,776,541.17 283,163
701,398.16 111,796
2,198,021.71 350,343
(15,915.80) (2,537)
(384,861.53) (61,343)
1,797,244.38 286,463
2,498,642.54 398,259
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Lux

2025 31
728,043,462.95 116,042,848
44,136,974.43 7,034,992
772,180,437.38 123,077,840
5,057,856.51 806,172
1,446,336.89 230,532
1,878,406.74 299,399
2,165.34 345
780,565,202.86 124,414,288
(87,996.48) (14,026)
(1,259,946.33) (200, 823)
(201.12) (32)
(957,537.28) (152,622)
(846,427.22) (134,912)
(6,443.93) (1,027)
(27,268.71) (4,346)
(880,139.86) (140, 285)
(3,185,821.07) (507,788)

777,379,381.79 123,906,500
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Lux

2024 2025 31
432,547.59 68,944
931,264.16 148,434

15 2,165.34 345
171,317.13 27,306

1,537,294.22 245,029
(9,935,911.63) (1,583,685)
(109,420.61) (17,441)
(102,987.91) (16,415)
(4,391.25) (700)
(10,152,711.40) (1,618,241)
(8,615,417.18) (1,373,211)
14,222,330.99 2,266,897
476,021.58 75,873
105,881.03 16,876
3,766,318.48 600,314
(1,634,433.37) (260,512)
16,936,118.71 2,699,448
8,320,701.53 1,326,237
44,724,200.34 7,128,590
(215,562.99) (34,359)
(92,684.10) (14,773)
(1,033,710.97) (164,763)
43,382,242.28 6,914,696

51,702,943.81 8,240,932
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Lux

2025 31
793,010,000.32 126,397,864
69,046,084.28 11,005,255
862,056,084.60 137,403,119
10,474,546.68 1,669,538
1,609,688.86 256,568
57,307.41 9,134
230.04 37
874,197,857.59 139,338,397
(96,231.62) (15,338)
(2,807,679.90) (447,516)
(121.01) (19)
(21.27) )
(153,566.95) (24,477)
(1,033,283.64) (164,695)
(8,271.48) (1,318)
(24,290.66) (3,872)
(1,065,845.78) (169,885)
(4,123,466.53) (657,239)

870,074,391.06 138,681,157
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Lux

2024 2025 31
471,282.18 75,118
1,412,117.33 225,077
15 72,602.10 11,572
99,383.22 15,841
2,055,384.83 327,608
(11,672,599.24) (1,860,496)
(111,047.99) (17,700)
(120,653.83) (19,231)
(3,812.61) (608)
(11,908,113.67) (1,898,034)
(9,852,728.84) (1,570,426)
18,802,890.49 2,996,993
503,338.91 80,227
182,532.26 29,094
12,534,238.10 1,997,832
(2,064,801.34) (329,109)
29,958,198.42 4,775,037
20,105,469.58 3,204,611
66,075,934.16 10,531,843
(202,893.53) (32,339)
(101,333.30) (16,152)
(3,262,942.67) (520,080)
62,508,764.66 9,963,272

82,614,234.24 13,167,883
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Lux

2025 31
296,708,639.57 47,292,390
26,017,078.13 4,146,862
322,725,717.70 51,439,252
4,442 ,615.07 708,108
603,407.94 96,177
156,010.60 24,867
369.93 59
327,928,121.24 52,268,463
(32,603.50) (5,197)
(794,085.45) (126,569)
(359,972.80) (57,376)
(392,501.02) (62,561)
(426,717.76) (68,015)
(3,396.33) (541)
(27,421.05) (4,371)
(457,535.14) (72,927)
(2,036,697.91) (324,629)

325,891,423.33 51,943,834
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Lux

2024 2025 31
158,584.57 25,277
579,000.16 92,287

15 236.90 38
23,635.96 3,767
761,457.59 121,369

(4,382,506.25) (698,528)
(38,595.75) (6,152)
(81,856.75) (13,047)

(127.45) (20)
(4,503,086.20) (717,747)
(3,741,628.61) (596,378)

4,538,988.69 723,469
80,654 .66 12,856
25,784.67 4,110
5,010,463.88 798,618
(537,340.43) (85,647)
9,118,551.47 1,453,406
5,376,922.86 857,028

26,131,177.73 4,165,048
(45,646.50) (7,276)
(32,712.90) (5,214)

(990,016.11) (157,799)

25,062,802.22 3,994,760

30,439,725.08 4,851,788
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2025 31

50
12 24 12 31
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2025 31

2025 31

0.943963
1.039550
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Lux

1.080 1.130
Lux

1.440 1.490
Lux

1.620 1.670
Lux

1.800 1.850
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2025 31 50

Lux
Lux
Lux

Lux

0.00
FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 0.45
ISHARES MSCI WORLD INFO TECH SEC ESG UCITS ETF-SHS USD 0.18
NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 0.37
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FIN-A- HEDGED EUR 0.65
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A- HF 0.65
RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 0.65
ROBECO CAPITAL GROWTH FDS-ROBECO GLBL SDG ENG EQ-SHS -1- CAP 0.75
UBS(IRL)ETF PLC-MSCI EMU ESG UNIVERSAL LOW CARBON-A- EUR 0.12
UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 0.23
UBS IRL ETF PLC-MSCI ACWI SOCIALLY RES UCITS ETF-A-DIST-USD 0.25
UBS IRL ETF PLC-MSCI USA SOC RES UCITS ETF AC SHS-A-USD CUM 0.19
UBS LUX- FACTOR MSCI EMU PRIME VALUE ESG UCITS ETF-SHS -DIS 0.25
XTRACKERS(IE)PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 1.10
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 1.10

0.05
0.01

230/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2020 18 2020 852
0.01 0.04
2024 2025 31
Lux
198,237,863.34 34.58
1,563,301,784.56 26.34
1,620,974,483.75 24.70
531,502,768.51 29.50
Lux
2,907.53 0.00
35,520.93 0.00
37,188.72 0.00
14,834.46 0.00
11
Lux
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
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2025 31
10
2024 2025 31
2025 31
Lux
11,064,981.47 3,532,525.44
62,816,833.05 19,438,680.84
69,351,243.11 21,717,982.27
26,261,614.08 8,081,337.38
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X

12
Lux
1.23
1.29
1.57
1.61
1.75
1.79
1.98
2.03
12
10
Lux
28.62
67.02
64.53
45.65
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11
2025 31
Lux
2,907.49
35,531.74
37,199.19
14,836.79
12
Lux
13
14

15
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Lux
196,933.43 0.00
104.77 0.00
430,436.57 0.00
Lux
15,017.65 0.00
57,633.80 0.00
10,808.36 0.00
951,937.68 0.00
247,862.14 0.00
293,412.16 0.00
1,629,708.60 0.00
42,558.70 0.00
Lux
170,733.55 0.00
95,611.71 0.00
40,901.09 0.00
116,413.46 0.00
5,150.38 0.00
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101,711.03 0.00
250,559.06 0.00
399,008.75 0.00
425,097.64 0.00
1 559,828.23 0.00
72,110.76 0.00
Lux
48,665.16 0.00
11,679.66 0.00
158,354.64 0.00
3,260.12 0.00
202,949.76 0.00
217,737.47 0.00
512,038.30 0.00
37,370.14 0.00

2025 31 2025 31

Lux
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Lux
6,881.08 3,608.90 121,003.50 394.83
2,064.32 1,082.67 36,301.05 118.45
688.11 360.89 12,100.35 39.48
4,128.65 2,165.34 72,602.10 236.90

10
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

LUR
Asiets 31.1.2025
Frvesirments 0 sSounlies, cost 8297 831 931,859
Irvestrents in securrlies, urrealized appreciation (deprecialion) BAT D43 36727
Total invistnen % m Sountes tNols 1) 8004 are D00 16
Cash al banks, depedds on demand and deposd adoounts 82 675 M6.64°
Crtivesr Bitpueidd ASsets (ABNgES) 16019 831.00
Recervalble on secunties sales (Node 1) 1164 257.06
Miivable on subSorpiond S AT 553 35
ElgTest receibie ON SBOUNTES 1401.88
bt neceaable o bguid sl & 48
Criner assels 164 01754
Criher receivabiles 1384 5
Urieakzed gan on forserd Tomign exchange contracts Pote 1) L4 507 119,79
TOTAL Assets G125 284223 33
Linkilities
Urneakzed Boss on Srendal Tulunes fote ) “B9 344.33
Urigakzed By on fonwerd Tomngn exchange contracts (Note 1) -4 901 46659
Bank cverdamait -309.8%
Ittt paysble on bark overdrafl -47.84
Fayabbe on securmlies purchases (Note 1) ‘581 338,82
Payabe on redernplon 15 30 061.00
Prowgions for fla fee Mote 2] A1 V963108
Prowvsions for tae dabonnemen? (Poge 3 -T1B052. 73
Presnsiones for ofher comprisgons and fees Nole 5 166 82331
Todal proasansg 17404 552,12
TOTAL Lisbilithes 33 127 11058
Het assets ot the end of the finandsl year G092 15T 11164
= s ot 30 Panwiary J02'5, cash amounil Servis 25 coll atedal for the countenparty HSBC for an amount of BUR 483 635.13,
LIBS (L) Strategy Fund - Annual report and sadited financal statements a: of 31 Janwary 3025 15

The notes e an inteoral pan of the finarcal satements
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Combined Statement of Operations

LUR
Inceme 1,2 2024-31.1,2025
interest on liquid asets 29355234 17
IrleTesl ON SECUNTes 161.14
Drvaderids 23612 244 BD
e ODME 0N SECURTIES Ferading (Nole 15) 409 247 .00
Crthes incormi (Nobe 4 149 024 .58
TOTAL income 27 106 402,14
Exppnses
Faf ok (Node 2} -119547 430.84
Tewee o abonnement Piote 33 1 485 515,36
El.hn commiseons &nd Tees (Note 2) -1619 449,23
Frigrest on Cash and bank overdraft 65 433,60
TOTAL expenses 122 118 829,03
Het income (Ioss) on investments 4 412 426 83
Realized gain (foe] (Note 1) .
Reahzed gain (ossh on makel pnoed sensies wWihout oplions 168 562 315.21
Reahugd gamn (ods} on oplicns 3307 106,25
Rgalued gain Jods} on finanoal futures Bi0a3n
Realized gain (osch on forsand foregn eedhange contracs <7645 73453
Realied gain (ossh on forsign exhange 28137 887
TOTAL reslized gain Jots) ~131 936 D6 B3
Met realized gain {locs) of the Snancinl year 226 348 51372
thanges in unrenlized appredation [deprecintion) Note 1]
Urngaksed appreoation (depreoation] en markel-priced secumties without oplicns mhADT 377,73
Urrgahried appnin aion (depmasbon) of oplord -1 600 153.82
Ureeabzed apprecation (depreaationd on financial flures g 7178
Urredlzid Sppiea stion (deprecation) on fonward Toreign exchings conlrac 38 185944 11
TOTAL changes in unrealized appredation [depreristion) 792 044 450,21
Net Increase (decrease] In net assets as 5 result of cperations’ 555 605 096,40
Combired Staterment of Changes in Net Assets

LUR

1.2 2024-31.1, 2025

et assets ot the begrnmng of thi finanoal yeer

5035037 6184 "

Subscriptons 4193 747 507.13
Redemnplions -1 B39 451 18219
Todal nel siibsnplans (redempbond) 2553 TR 34 94
Civadend piid 13167 828,73
Nt oo (loss on mvesiments 4 217 42689
Tedal realied gan Josh -131 936 (86.83
Todal changes in unnealized appreciation (deprecation) Fag {ada 450 21
bt ncrpase [Oeoeade) o il asiets as & niult of opbrationd ESE 655 036,40
Met seoets 5t the end of the finsncisl year B2 157 11164

* Candated usng 31 Bnuery 2025 exchange rates Uiing 31 January 034 godnange raies, The comberd nel assets at the begunming of the year was

ELR 5 952 426 317,00

LIBS (L) Strategy Fund - Annual report and sadited financal statements a: of 31 Janwary 3025

The notes e an inteoral pan of the finarcal satements
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usD
ASSET 11,2025
Frvesirments 0 sSounlies, cost 136 133 IH0 96
ImvesimEnts m seCurTlies, unrealized pprectaion (deprecialion) 1 353 737.57
Total invistnen % m Sountes tNols 1) 13r 839008 53
Cash el banks, depowls on demand and depas] aooouns 1611 12356
Crtivesr Bitpueidd ASSets (ABRgES) 253 D&6.02
Irlgrest mecetAble on EouniEs 315,00
Crinier 00514 B9 A63.08
Criher receivabiles 3 362.00
TOTAL Astets 138 466 42318
Linbilities
Ureeakzed foss on finanoial futunes (Note 1) N 1R 22
Urmiahinid Bods on fonwand foregn exchangd contract Mot 1) -2IIEOT N
Frterest payable on bank overdrat 1766
Fayabie on redermplons -28 641,15
Prosagons for flat Tee (Note 2) -9 42014
Prosasions Bor e drabonndsment (fobe 3) -804
Tedal provrsons =13 A00. 88
TOTAL Lisbilities - 306 BSE. B2
Met nssets at the end of the financial year 138 065 566,37
LB {Luw) Strategy Fund = Fxed income Sustaingble (UEDF  annusl report and sudited finangial staterments a3 of 21 January 2025 ]

The notes e an inteoral pan of the finarcal satements
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usD
Inceme 1.4 2024-31.1.2025
interest on liquid asets B 37778
et Incons on seouries lendng Mote 15) 4 15365
Crther g orng- [Mole 4} 132136
TOTAL Imeeme B 779,50
Expnites
Flat few (Mote 2} -§ 105 452 .59
Taote " abonnemerd Muote 3) 18 83952
Crifee oo sl ong & nd Teed (Mote 2) -33 03%5.54
Interest on cash and bank overdrafl b 5, db
TOTAL expenes =1 161 522 51
Net income (o) on invectments =1 1075 143.01
Realized gain (loss] (Mote 1)
Realized gain dossh on mamiet: prced senurnies without options 352 a07.34
Reratired gain (o) on firandal futures -6932.19
Reahzed gain (ossh on forsand foreign sedhange contracls 2003 e
Reahugd gan (ods) on fonngn eochang -H¥2 253 50
TOTAL realized gain Joss) 17684117
Met realized gain {loss) of the Sinandial year PO 35816
Changes in unrealized appredation [depredntion) (Note 1)
Urweabzed appoed ation (fepmaation) on markel-proed seounes without ophons 2180217
Uringakpd appreaabon (depeoation) on Snancal fiolunes 15 915 80
Urigakzied s0pred gion (depe oation] on fonvard Toregn exchange contract -3 B61.53
TOTAL changes In unrealized appredation (depreciation) 15T 244 38
Net increase (decrease] in net assets as a msult of cperations & A58 BAZ B4
LIBS {Lum) Strategy Fund = Fined Income Sustainable (USDS Arnnusl report and audited financial stetements as of 31 January 2025 o

The notes e an inteoral pan of the finarcal satements
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usD
ASSRIS. 11,2025
Frvesirments 0 sSounlies, cost PIE DAT 467 08
Irvestrents in securrlies, urrealized appreciation (deprecialion) 44§36 974 43
Total invistnen % m Sountes tNols 1) TP 1E)a3r 38
Cash el banks, depowls on demand and depas] aooouns 5057 B56.51
Crtivesr Bitpueidd ASSets (ABRgES) 1446 336.89
Recervalble on Subsrpions 1878406, 74
O recovables 2 165.34
TOTAL Assets 7R 565 20285
Linbilities
Urreahzed ot on Ardndial Tulunes (Nole 1) -BT 956 48
Urereakzed foss on fonward foreign exchange contracts ot 1) «1 158 616,33
Bank cwicdrafl -201.12
Fayabée on redermplons 457 537.28
Prosvaones for fat fee (NoDe 2] Bbarr T
Prosagions for taek o abonngment MNote 3) 544393
Prosgiors Bor other comrssons and fees (Nole Z) -2 6AT
Todal prowrsmns - 139,86
TOTAL Liskilities -1 185 B21.07
Net assets ot the end of the financisl year 777279 38178
LIES {Luw) Strategy Fund - Yidd Sustainable (U500 Anrwal report and audited financial statements a3 of 31 January 2025 el

The notes e an inteoral pan of the finarcal satements
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usD
Inceme 1,2 2024-31.1,2025
interest on liquid asets 432 54750
Dvvdenitls 430 264,16
Mt ncong on Sturtics lendng (Nole 15) 2165 34
Crier incoemie (Note 4} 17138703
TOTAL incodme 1537 294.22
Expeenies
Flat foe (Mode b 3435 91,63
Tawe 4" abonoemnent (Note 33 =109 41061
Criner commissions and fees (uote 2) <102 #8791
Inberest on cadh and bank overdrafl -4 391.?;
TOTAL sxpenses -10 152 711.480
Mot Inceme (less) on investments B 61541716
Realized gain (loss) (Nete 1)
Realized gain (odadh on masket-prced securites withaut options 14 272 33099
Reahzed gain (ossh on optices are .58
Reahugd gam (ods} on finanoal futures 105 881,03
Realied gain (ossh on fonsand forgign eodhange contracls 3 766 18,48
Realized gain (o) on foreign exscharge -1 634 433.37
TOTAL realized gain Joss) 16936 1AM
Net realized gain (loss) of the financial year £ 320 701,53
Changes In unrealized appreciation (depreciation) (Mot 1)
Uriahzed sppneo ation (depeaation) on markel-proed Secunbes without options dd 734 200,34
Urrgakzed apprecation (depreoation] on options 215 56299
Urreahred appnin alon (deprostion) on finsneal fuluns -92 B3 A0
Ureeabzed appreaation (depreoation) on forward fomign exchange contracts - {33 11087
TOTAL changes in unrealized apprecation [deprecistion) 4% 3BT 242 28
Met increase (decrease] in net astets as o msutt of operations 51702 D43.81
LIBS {Lum) Strategy Fund - Yidd Sustsinable (U0 Anrusl report and audited financial statements ad of 31 Jaruary 2025 100

The notes e an inteoral pan of the finarcal satements
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Statement of Net Assets

usD
Asiets 3112025
Frvesirments 0 sSounlies, cost 793 010 00032
Irvestrents in securrlies, urrealized appreciation (deprecialion) B3 046 08435
Total invistnen % m Sountes tNols 1) B&Z De6 DA B
Cash el banks, depowls on demand and depas] aooouns 10474 546 68
Crtivesr Bitpueidd ASSets (ABRgES) 1603 623,86
Recervalble on Subsrpions 5730741
O recovables 23004
TOTAL Assets 874 157 B57.59
Linbilites
Urreabized foss on Arandal Tuluned (Nole ) -56 23162
Ureeakzed foss on forward foreign exchange contracts ete 1) I H0T 679,90
Bank cupcdrall 1210
Frterest payable on bank overdrat 1127
Payable on redernplons -153 566.95
Prowgiones for fal Pee Mote 2) -1 033 28364
Prosons Bor tae drabonndsment (Mobe 3) -BZT1.A38
Prowigions for other commissions and fees Note 2 -i4 Fleh
Tertal groniraterd -1 D65 B4%. T
TOTAL Linkslithes -4 113 986,53
Net assets at the end of the financial year 870074 391.06
LIES {Luw) Strateqy Fund - Balanced Sustanabie (USD)  Arrusl report snd sudited financal statements a5 of 31 Janasry 2025 110

The notes e an inteoral pan of the finarcal satements
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usD
Inceme 1,2 2024-31.1,2025
interest on liquid asets 471 282,18
Dvvdenitls 1412 11733
Mt ncong on Sturtics lendng (Nole 15) T2 E02 0
Crier incoemie (Note 4} B3 393.22
TOTAL incodme 21055 J84.B3
Expeenies
Fal few (Noge 2} A 1677 58, 24
Tawe 4" abonoemnent (Note 33 =107 047,99
Criver commessions and fees fiote &) ~120H853.83
Inberest on cadh and bank overdrafl -im
TOTAL pxpenses =11 906 113.67
Net Income (loss) on investments 6 B52 73884
Realized gain (loss) (Nete 1)
Reeshized gain Joddd on st piced Serurited wihaut option 18802 850.49
Reahzed gain (ossh on optices 503 338.9
Reahugd gam (ods} on finanoal futures 182 532 26
Rgalugd gain Jods} on forsard forgign eochange contracls 125934 23810
Realized gain (o) on foreign exscharge -2 064 801.34
TOTAL realized gain Joss) 25958 150 .43
tet realized gain (loss] of the financial year 20 10% 489,58
Changes In unrealized appreciation (depreciation) (Mot 1)
Uriealized Sppred ation (g oaiond on markel-proed Secunbes without oplions 661075 934,16
Urrgakzed apprecation (depreoation] on options 200 B¥3.53
Urreahred appnin alon (deprostion) on finsneal fuluns -101 333.30
Ureeabzed apprecation (degreaationt on forward foreign exchange comracts 3 262 Sl 67
TOTAL changes in unrealized sppredation [deprecistion) B2 508 764 66
Net increase (decrease] in net asiets as a result of operations B2614 234,24
LIBS {Lum) Strategy Fund - Balanced Surtanabie (USD)  Arnusl report and sudited financal statements a5 of 31 Janusry 2025 in

The notes e an inteoral pan of the finarcal satements
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Statement of Net Assets

usD
Asets a0
Frvesirments 0 sSounlies, cost 295 M4 63957
ImvesimEnts m seCurTlies, unrealized pprectaion (deprecialion) D017 07803
Total invistnen % m Sountes tNols 1) 2T TIS LI
Cash el banks, depowls on demand and depas] aooouns 4 443 BASIDT
Crtivesr Bitpueidd ASSets (ABRgES) 603 407.94
Recervalble on Subsrpions 156 01060
O recovables 35993
TOTAL Assets 3E7 A2
Linbilites
Urreahzed ot on Ardndial Tulunes (Nole 1) -32 603,50
Ureeakzed foss on fonward foreign exchange contracts ete 1) Tl 35,45
Payable on decuritic purehases (ode 1) 38093280
Fayabée on redermplicns <392 501.62
Prowaces for Rat fee (uote 2) AZG 1116
Prosigions fof tos dabonmement Tote 3 AFI633
Prosgons for other comrsgans and fees (Nole 2) -21421.08
Tedal provses 57 535,14
TOTAL Lishalities -2 1036 B57.91
Net assets ot the end of the financisl year nseanm
UES {Lux) Strategy Fund -~ Growth Sustsnabde (USD)  Annual répart and audited financisl statements sz of 31 Janusry 2025 123
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Statement of Operations

usD
Inceme 1,2 2024-31.1,2025
interest on liquid asets 188 582 57
Dvvdenitls 579 000, 16
Mt ncong on Sturtics lendng (Nole 15) 235 a0
Crier inc o (Note 4} 363596
TOTAL intome 61 457.59
Expeenies
Fad few (Noe 23 «4 02 506, 25
Tt 4" abonoemnen (Note 33 -38 595, 75
Criner commissions and fees (uote 2) 81 854, 75
inberest on cadh and bark;;um -121.4%
TOTAL expenses -4 503 086, 20
Met Income [lossh cn investaents -3 741 628,61
Realized gain (loss) (Nete 1)
Reeshized gain Joddd on st piced Serurited wihaut option 4 573 983,69
Reahzed gain (ossh on optices B0 G5t 55
Reahugd gam (ods} on finanoal futures % Ted 67
Rgalugd gain Jods} on forsard forgign eochange contracls S0 as3.8s
Realized gain (o) on foreign exscharge 53T 340.43
TOTAL realized gain Joss) 911855147
Net realized gain (loss) of the financial year 5 376 S22 66
Changes In unrealized appreciation (depreciation) (Mot 1)
Uriealized Sppred ation (g oaiond on markel-proed Secunbes without oplions 261317773
Urrgakzed apprecation (depreoation] on options 45 Ga6 50
Urreahred appnin alon (deprostion) on finsneal fuluns -32 290
Ureeabzed appreaation (depreoation) on forward fomign exchange contracts ARG
m
Net increase (decrease] in net asiets as a result of operations 30435 725,08
LIBS {Lum) Strategy Fund - Growth Sustanatde (USD)  Anngal réport and sudited financal statemends b of 31 Jarwsry 2025 134
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finandal statentents have been prepared in accordance
with the generally accepred accounting principles for imest-
ment funds in Luxembourg. The significant accounting policies
are summarisad a5 follows:

a} Calculation of the Net Asset Value

The net asset value and the issue, redempiion and comversion
paice per unit of the different unit dasses of each sulbfund are
expressed in the currency of account of the subfund or unit
chass concarmed and are caloulated every business day by divid-
ing the cverall net assets of the subfund annbutable to each
unit dass by the number of units in the respective unit dass of
the wbiund

Ir1 this context, “business day” refers to normal bank busi-
ness days in Luxembourg lie. each day on which the banks
are open during normal business howrs) except for 24 and
31 December with the exception of indiidual non-statutory
rest days in Luxembourg and days an which exchanges in
the main countsies in which the subfund invests are dosed
or 50% or more subfund imestrments cannot be adequately
valued,

The percentage of the net asset value which is atibatatide to
each unit class of a subfund is determined by the ratio of units
issued in sach unit class 1o the total rurmber of urits issued in
the subfund, taking into account the fees charged to that unit
dass, and changes according to the ssues and recemptions of
units for each sublupd,

b} Valuation principles

—  Liquid funds — whether in the formn of cash, bank depas-
its, bills of exchange, sight securities, debt daims, prepaid
expensas, cash dividends and declared or acorued interest
that kas not yel been received = ane valued at their full
value unless it i unlikely that this value will be tully paid or
received, in which case their value is determined by taking
inte consideration a deduction that seems appropriate in
order 1o portray their mue value,

- Seguriies, derivatives and other assets Bsted on a stock
exchange are valued 2t the last-known market prices. If
these sacurities, derivatives of other assets are listed on
several stock exchanges, the |atest available price an the
stock exchange that represents the major market for these
nvestments will apphy
In the case of secunities, cervatives and other Zssets not
comnmanty raded on a stock exchange and for which
2 secondary market among securities traders st
with pricing n fine with the market, the Management
Company may vabue these securities, denvatives and other
investments based on these prices. Secunities, dedvatives
and other investrments not listed on a stock exchange
or which are traded on another regulated marke: which
aperates regularly and is recagnised and apen 1o the poblic
are valued at the last available price on this market,
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= Securities amd other inwestments that are not listed on a
stack exchange of traded on anather regulated market,
and for which no appropriate price can be obtained, are
valued by the Management Company according 1o other
pinciples chosen by itin good faith on the basis of the
likely sales prices

- Derivatives nat lsted on 2 stack exchange (OTC derivatives)
are walued on the basis of independent pricing sources. In
case only one independent pricing souice of & derbative is
available, the plausibility of the valuation obtained will be
verified by means of calculation methods recognised by the
hManagemant Company and the Fund’s auditors, based on
the market value of the undedlying instrument from which
the derivative oiginates

- Units of other undertakings for collective investment in
marsferable securities (UCITS) andfor undertakings for
collective imvestrment (LCH) are valued at their last-known
rat assel valus,

- Money market instnaments not raded on a stock exchange
of on angther regulated market open 1o the public will be
valued on the basis of the relevart curves. The valuation
based on the curees refers to the interest rate and credit
spread components. The following principles ae applied
in this process: for each momey marker inswument, the
interest rates nearest the residual maturity are interpolated,
Thie interest rate caloslated in this way is convered into
amarket price by adding a credit spread that reflects the
underbying borrowser, This crecit spread i adjusted if there
is 2 gignificant change in the credit rating of the borrowear

- Securities, derivatives and ather assets denominated in a
cumency other than the cumrency of account of the releyvant
subfund and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange (midway
betwaeen the bid and offer rate) known in Luseirbourg or,
if ot available, on the most representative market for this
CUENCyY

- Fixed-term cepasits and fidudany imestments are valued at
their nominal value plus acoumulated intenest.

- The value of swaps is caloulated by an extemal senvice
provider and 3 second independent valuation is provided by
another extemnal service provicer, The calculation is based
on the net present value of all cash flows, both inflows
and outfloves. In some specific cases, internal caloulations
[based on models 2nd market data made available by
Bloomberg), andtor broker statement valuations may be
wsed. The valuation methods depend on the respective
security and are detesmined pursuant to the LBS Valuation
Frlicy

The Maragement Company is authorized 1o apply other
generally recognized and auditable vahiation critenia in good
faith in order 1o achieve an appropeiate valuation of the met
assets if, due to extracrdinary circumstances, a valuation in
accondance with the above-mentioned regulations proves o
be unfezsible or inaccurate,

In extraardinary circumstances, additional valuations can be
carmied out over the course of the day, These new valuations

will then be authonitative for subsequent issues and redemp-
tions of units.
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D 10 fees and charges as well 2s the buy-sell spreads for the
underhying investrments, the actual costs of buyving and selling
assets and investnents for a subfund may differ from the last
availabde price or, if applicable, the net asser value wsed 1o cal-
culate the net asset value per unit. These costs have a negative
impact on the value of a subfund and are termed “dilution”
To reduce the effects of dilution, the Board of Directors may at
its ovin discretion make a dilution adjustment 1o the net asset
valua per unit {sing pricng)

Uinits are issued and redeemed based an a single price: the net
asset value per unit. To reduce the effects of dilution, the net
asset value per urit i nevertheless adjusted on valuation days
as describad bebow, this takes place imespective of whether
the subfund is in a net subscriplion of net redemplion postion
on the relevant valustion day. If no trading is taking place

im a subfund of class of a subfund on a particular valua-

tiont day, the unadjusted net assat vahue per unit is applied.
The Board of Directors has ciscretion to decide under which
circunrstances such a dilution adjustrment should be made

The requirernent 1o carmy out 8 dilution adjustment generally
depends on the scale of subscriptions or redemptions of wnits
in the relevant subfund. The Board of Directors may apply 2
dilution adjusteent if, in is view, the exdsting unitholders (in
the case of subscriptions) or remaining wnithalders (in the case
of redemptions) could othervwise be put at a dsadvantage. The
dilution adpustment may take place if:

{a) a sublund recards a steady fall fi.e. 2 net outflow due to
recemptions),

{b} a subfund records a considerable volume of net subscrip-
tions relative 1o its size;

() a subfund shows a net subscription of net redemption posi-
tion on a partioular valuation day; o

{d} in 2l cther cases in which the Boerd of Directors believes
a dilution adjustment i necessary In the interests of the
unithalders.

When a valuation adjustment is made, avalue is added to

or deducted from the net asset value per unit depending on
whether the subfund is in a net subscription or net redemp-
tion position; the extent of the valuation adjustment shall, in
the opinian of the Board of Directars, adeguately cover the
fees and charges as vell as the buy-sell spreads. In particular,
the ret asset value of the respedive subfund will be adjusted
(uprevards on downwards) by an amount that (il reflects the
estimated tax expenses, Uil the trading costs that miay be
imcumed by the subfundg, and (i) the estmated bid-ask spread
for the assets in whidh the subfund invests. As some equity
markets and countries may show different fes structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary Generally speaking, adjustments shall be
lirited 12 a mazimum of 2% of the relevant applicable net
asset value per unit. Under exceptional circumstances (e.q.
high market volatility and/for iliguidity, extracrdinary market
conditions, market disruptions stc), the Board of Direc-

tors may decide 1o apply tempararily a dilution adjustment
of more than 2% of the relevant applicable net asset value
per unit in relation to eadh subfund ancion valuation date,
provided that the Board of Directors is able to justity that this
is representative of prevailing market conditions and is in the
tnithalders’ best mterest. This cilution adjustment shall be
calculated according to the procedure spedified by the Board
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of Directors. Unitholders shall be informed through the nor-
mal channels whenever temparary measures are ntroduced
and once the temporary measures have ended, The net asset
value of each class of the subfund is calculated separately
Hovever, dilution adjustments affect the net asset value of
each lass 1o the same degrae in percentage terms. The cilu-
tion adjustment is made at subfund level and relates 1o capital
acivity, but not 1o the specific circumstances of each indi-
vidual imvestor transaction,

For all subfunds the Swing Friding methodology is applied

If there were Swing Fricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
three-year comparisen of the nes asset value information of
the sublunds, The issue and recemption price per unit repre-
2N the adjusted net asset value

c} Valuation of forward foreign exchange contracts
The unrealized gain loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

d} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses 2nd the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and osses are caloulated in acoordance with the
AFC method, ie. the first contracts acquired are regarded &
the first to be sold.

e} Met realized profit {loss) on sales of securities
The realized prafits of lasses an sales of secuntes are caliu-
lated on the basis of the average cost of investments sold,

f) Conversion of foreign currencies

Bank acoounts, other net assats and the valuation of the
investments in securities derominated in cumencies other than
the reference currency of the differsnt subfunds are corverted
2t the prevailing mid dosing spot rates on the valuation date
Income and expenses denominated in currences other than
the currency of the different sublunds 2re converted at the
prevailing mid dosing spat rates at payment date. Profit o koss
an foreign exchange is included in the financial statements

The cost af securities denominated in currenches ather than
the reference currency of the different subtunds is converted
at mid closing spot rate prevailing on the day of acquisition

g} Accournting of securities” portfolio transactions
The sacurities’ partiolio mansactions are accounted for on the
bank business days following the transaction dates.

h} Combined finandal statements

The combined financial statements of the Fund are established
in EUR, The various itemns of the combired statement of net
55615, combined statement of operations and combined
staterment of changes in net assets as at 31 January 2025 of
the Fund are equal to the sum of the comresponding items in
the finandal statements of each subfund converted into EUR
2t the closing exchange rates,
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The followding schance rates werne used for the comersion of
the combined financial staterments as of 31 Jaruary 2025

Exchange rates
BUR 1T = CHF 0243553
BUR | = LED 1039550
i} “Mortgage-backed securities”

The Fund, in accordance with its investrent policies, may
irvest in mortgage-backed sacurities. A momgage-backed
security is a panticipation in 2 pool of redidential morgages
which is consolidated into the formn of securities. The prindipal
and miterest payments on the underhing mortgages are passed
through to the holders of the martgage-badked security of
which the principle reduces the cost basis of the security. The
payment of grincipal and interest may be guaranteed by guasi-
goverramental agencies of the United 3tates. A gain of bssis
calculated on each paydown assodated with each paymeant of

principal.

This gain or loss has been included in “Net realized gain or loss
on sales of securities” in the statenent of operations. In addi-
tion, prepayments of the underlying mortgages may shorten
the life of the sscunity, thereby affecting the Fund's expected
yield,

i} Receivable on securities sales, Payable on securities
purchases

The position ~ Recefvable on securities sales” can 2lso indude

receivables from foreign currency transactions, The position

“Bayable on securnities purchases” can abso indude payables

from loreign cumency transactions

Recenvabiles and payables from foreion axchanges transactions
are netted

k} Income recognition

Dividends, net of withholding tawes, are recognized as income
on the date upon which the relevant securities are first listed
a5 “ex-dividend” | Interest income is accrued on a daily basis.
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UBS {Lux) Strategy Fund — Fxed Income Sustainable (CHF)
L85 {Lux) Strategy Fund - Fiked Income Sustainable (ELR)
LIES {Lue) Strategy Fund — Fied Income Sustainable (LISD)

Mo amuen
Ml fir s
asenuem far it classes
flat fee wath “hedg ed™
5N i thair names
Linit olasses with
“F in thesr name 1.080% 1.130%
Linit dasses with
"N in thewr naeme 1.500% 1.550%
Linit dlasses with
17 in their name 0.850% (a0
Lt ol arssks with
“H-E" N thesr nam 0.065%: D65
Linit dassed with
K" i heir name 0.006% (L0005
Linit dlasses with
“F in her nans 0.570% B0
vt ol asses wath
“0F i thedr namd 0. 650% 0, 008
Linit dlasses with
“0L" in thes rarme 0, 650% O P05
Linit classes with
LA™ in their name .656% (LBE0
Linit €l asses werth
“RAZT n the name 0.600% QB3
LIt e asies with
“1A3" i ther rarme 0, 570" 0RO
Ll dlasses with
“HAA" in T naniE 0.570% CLBO0S:
it o a5 ik wath
“FB" i i narme 0.065%: D65 %
Uinit dasses with
“1&” in ther name 0.000% G000
Ll ol &5 5e5 Wwith
U i thar nane 0.000% D005

* LS L Stravlegy Fund — Fored Income: Suitana be (LISCT: M DS T0% 7
EFf CLadd %

L85 (Lus) Strategy Fund - Yield Sustainable (CHF)
LIBS {Lust) Strategy Fund — Yield Sustainable (EUR)
LIES {Lux) Strategy Fund - Yield Sustainable (USD)

1} Swaps ﬂ::rm
1 - [_ .4 1§
The Fund may enter into interest rate swap contract, forward i = m.'dn':n
rate agresmeris of interest rates swaptions and credit default ot Soi with "hedged®
swaps, if they are executed with first-class financial institutions P in thair name
that specalize in warsacions of this kind, LIL £l a54d waAth
“" in ther name 1 aalte 1.450%
Changes in unredlized profits 2nd Insses are reflected in the i 15 v ot
Statemment of Operations under the dhangesin * Unrealized w"_t:::::;” LE e
appreciation (depreciation) on Swaps”. Gains of losses on K17 in thesr name 0.200% 0:830%
swaps incumed when dosed-0ut or matured are recorded as Uit Sasset with
“Realized gain (loss) on Swaps” in the Statement of Operations.  “#:8” in their nams 0.065% O0Es
LIt i e werth
"Rk i their name 0.000% 000
— It o sses wTth
Note 2 - Flat fee “F* in thear 0. 1603 0.790%
Lnit st with
The Fund pays 2 madimum monthly flat fee for each of the - ma:::, name 0.850% 0900
subfunds resp. for each of the unit dasses, caloulated on the init, s with
averace net asset value of the subfunds resp. the unit classes “OL” in ther name 0.850% G900%
a5 shaewm in the table below.
LIBS [Lux) Strategy Fund - Arnual report and sadited financal statements ax of 31 Janwary 2025 LES]

251/429



EDINETOOOO
O0O0000000000000000000000000O(E14900)
Oooooooooooobooooooad

Maxiraamy B (L) Strategy Fund = Growth Sustainable (CHF)

. foriieaA (B (1) Strategy Fund - Growth Sustainable (EUR)

flat foe weith *hedged® UBS (Lux) Strategy Fund — Growth Sustainable (LISD)
P an thair name
Uee cLaais wlh Maxsmumn
“1-A1" in Their nanme 0A50% 0.880% ) fhat'fea e
Uiret. classes wlh "’;"l"“' ::;“ classe
& - - [
L::! in 'IJ-:;arrw DLB00% D.A30% Py i A
“1-A3" in their 0.760% Oyt Ut
Lmd.ag;umrumm "R n their name 1.800% 1.850%
“|-A4" in thes nane 0.7E0% G.rops  nitclasses wih
Urn s wilh 'M‘nhwn.ame 1.580%: 2 030 %
*I-8" i ther name DLO6s% D065 % 'fm'-:lﬂm with i
=y wath W1 in Uvesr namie 1. 100% 1.130%:
"% ini their LO00% Coppe Wit dlasses with
e 8" in ther name 0.065% 0.065%
LN i i A 0.000% G.000% U classes Wi
FH- i e 0.0003 D003
Linit classes with
UBS {Lux) Strateqy Fund - Balanced Sustailnable (CHE™ A T—. 0.940% 0970%
L85 {Lus) Strateqy Fund — Balanced Sustainable (ELUR® Linit classes with
LIBS {Lux) Strategy Fund — Balanced Sustainable (LSO 0" in thewr name 1,050% 1.100%
1init classes with
Tamimanm " in thes name 1050 1.100%
flatdeepa il clagses with
Mazirraim, for unit cdlassss  TRATT in e rame 1.050% 1.030%
flat foa waith Thedged™  Linit classes with
pa. intheirname  -pa3" i ther rame 1.000% 1030%
Ui claddes walh Linit glasses with
~B= in their namse 16208 1,670% “1-A3" In ther name {40 1:470%
Ui clagses wath il gliasses with
“PL" i thesf e 1605 1.670% “hAS" in ther name LR40% ]
Urel cladsss walh Lindt classes with
“N" i thisr man 1860 1.910% “HB” i lhsir name 0065% Q0G5 4%
Ure cladses wilh Uinit classes with
*K-1" in ther name 1000 1. Q30 K" i thisr nm 00003 (L0005
Uil classes walh Linit gliagses with
“K-B" i thesf i CLDES S 0,065 % LA in thedr namse G000 ]
E:;Emm\;ﬂhm 0005 00005 * 1S { L) Strategry Fund = Growsdh Sustanabie (OHF): a1 1060% /
* Eff 0.930%
Urel clismswath
phic * LB {Lunx) Strabeqy Fund = Growth Sustainable (EURE Mae 1.100% /
L:_m“: ”""'m goso 0880%  enp.oaon
bass " ir Furd — Grnth Sudl [l b ki 110086 5
Q" intheir name 0.950% DN S o
Ul clasais walh :
“IL" i her name: 0.9e0% 1,000% 5
Uit classes with LIBS (Lu) Strategy Fund = Eguity Sustainable (CHF}
=4 i T Farne 0.950% paaps  UBS (Lu) Strategy Fumd — Equity Sustainabde (EUR)
Urel classes wath
|2 A 1her nane 080%™ C930% Marsmism
Ul cladses walhs Mat fou poa.
“1-43" in therr narme Qgs0% ™" L.a30% Masienum Toe umit clusses
et clases with fa fo with “hedged
“1-44% in thesr narne 08508 £.280% B i thasir nara
Ul classes waih Linit € lad s with
18" ther name 0085 % 0.055%  P7m ther name 19204 1.8704%
Ure) clagees vl Linit lasses with
=134~ i thsgir narme O00% 0.000% NN e neme 1.980% 2.030%
Ut classes wath Linit classes with
L™ in ther name 00 G000 “K-1" i thisr namie 1.300% 1.330%
2 Linit glasses with
= The entrg flal fee for the "Balanced” subhunds acoung 1o the unif class “¥:B" in ther name D065% (065 %
“PC-dia” aecrues o UBS Optimis Foundation, Uit Chasses with
L g&;mwmmhm - Baanced Sustairable [EURE Max 0:500% 1 KR in thelr name 0,000% DO00%
ik LIt lasses with
"-:gsuugﬁrsrmwmm—hmmsmm (IS0 Max 0.850% ¢ . 10308 1060
' Linit classes with
0~ in thewr nane 1.156% 1.200%
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Telamimanm
flaz dow pa
Maxiraim fot amiit chassas
flat Tos wath “hel gecl®
pa in thair name
Uret classes wath
o i i thear niame: 1.150% 1 200 %
Uril classeswath
“1-AT i b name 1.150% 1.180%
Uit cligaes why
“1-A2" in hewr name 1.7100% 1,130%:
Urel classswath .
“1A%" in 1hew mame 108306, 1, 0650 5
Uret classeswath
“|-A4" in 1hesr narme 10305 1050 %
Uit clagias wah
“I-8” in theer nams 0o6s% 0.065 %
Liret clagasswally
“|-%," in ihgir name LLO00 G.000%
U classes walh
ST i i Al CLDO0% 0.000%

* LIBS (Lu) Strategy Fund - Bqualy Sustainalsle (EURE Ma 2 1.0300% /
Eff & 750%

Ot af the atorementionad flat fee the tollowing fees are paid:

1. In accordance with the folkesing provisions, & maximum flat
fee based on the net asset value of the Fund is paid from the
Fured's &5sats for the managament, administration, portfolio
menagement and cistibution of the Fund (it apphlicable), a5
well s for all Depositary tasks, such as the safeleeping and
supervision of the Fund's assets, the processing of payment
transactions and all ather tasks listed in the ~Depasitany
and hMain Paying Agent™ section, This fee is charged to the
Fiird's a558ts pro rata tempalis upon every calodation of tha
net &set value, and is paid on a monthly basis imadmunm flat
Tee). The maxdmum flat fee for unit dasses with “hedged®
in their name may contain fees for hedging curency sk
The relevant maximum flat fee will not be charged vl the
corresponding unit dasses have been launched. An cerviewy
of the maximurn flat fees can be found under “The subfunds
and their spedial investrment policies”.

The maxdmurm flat fee effectively applied can be found in the
annual and semt-armual reports.

2. The maximum flat fee does nat indude the fallowing fees
and additional expenses, which are also taken from the
Fund assets:

a) All other Fund asset management expenses for the sale
and purdhase of assets (bid-ask spread, market-based
brokerage fees, commissions, fees, etc ) As a e,
these expanses are cakoulated wpon the purchase or sale
of the respective assets By derogation here from, these
additional expenses, which arse through the sale and
purchase of assets in conrection with the sattlement of
the issue and redemption of units, are covered by the
application of the swing pricing prindple pursuant to
the saction tited “Net asset value, issue, redemplion
and Comersion prica”

Fees of the supenisony authority for the establishment,

madification, liquidation and merger of the Fund, &

well a6 all charges payable 1o the supendsany authorities
and any stock exchanges on which the subfunds are
listed,

(]
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o} Auditor's Tees for the annual audit and for authonisas
tions in connection with areations, alterations, liquida-
tions and mergers within the Fund, a5 well 25 any other
fees paid 1o the avdit finm for services provided inrela-
tion to the administration of the Fund and 25 permitted
by lawy;
Fees for legal consultants, tax consultants and nota-
ries in connection with the areation, registration in
distritustion countries, alteration, liquidation and merger
of the Fund, as well as for the general safeguarding of
the irterests of the Fund and its investors, imsolar 25
this is not expressty prohibited by law;
Conts for publishing the Fund®s net asset value and
all costs for notices to investors, inchuding translation
costs;
I Coats for the Fund's legal documents (prospeciuses,
KID, annual and semi-2nnual reports, and other doou-
ments legally required in the countries of domiziliation
and cistribution];
Coats for the Fund's registration with any forelgn
supenisory authaoities (if apphicable), induding fees
prayable to the forsign superisoty authorities, a5 well &5
translation costs and fees for the foreign representative
of paying acent;
Experses incurred throuch wse of vating or creditors”
rights by the Fund, induding fees for extermal advisers,
il Costs and fees related 1o any intellectual property
registered in the Fung®s name, ar 1o the Fund’s rights of
uaufinuct,
it Al eperses anising in connaction with any extraondi-
nafy mezsures taken by the Management Company,
Portiodio Manager or Depasitary to protect the interests
of the investors;
If the Maragement Company paricipates in dass-
action suits in the interests of imvestors, it may charge
EXpRrTEes anising in connaction with third parties (e.g.
legal and depositary costs) to the Fund's assets. Fur-
thermore, the Management Compary may bill for all
administrative costs, provided these are verifiable, and
disdosed and accountad for in the Fund's published
total expense ratio (TER)

L)

g

h

3 The Marmagement Company may pay trailer fees for the
distibution of the Fund

For unit class “1-8", 2 tee is charged to cover the costs of fund
administraion (comprising the costs of the Management Com-
parry, the UCI Administrator and the Depositary]. The costs for
a5t management and distnbution are charged outside of the
Fund uncer a separate contract conchuded directly between
the investor and UBS Asset Mamagement Switzerland AG or
ore of its authorzed represeniatives,

Costs refating to the services performed for unit dasses 1=,
K- and L= for asset management, fund administration
{connpiising the costs of the Management Company, the UCI
Administrator and the Depasitary) and distribation

are covered by the compensation to which UBS Asset

W anagement Swdtzerand AG s entited under a separae
contract with the investor,
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Crats relating o the assel management sendces 1o be pro-
vided for unit classes “K-8" are covered by the compensation
to which UBS Asset Management Switzerland AG of one of its
authoised distibutons is entithed under 2 separate agreament
with the investor,

Allgosts that can be allacated to specific subfunds will be
charged to those subfunds

Coststhat can be allocated wo indidcual unit classes will be
charged to those unit classes. Costs periaining 1o some or all
subfundsiunit dasses will be charged to those subfurdsienit
classes in proportion to their respective net aset values

With regard to subfunds that may invest in other UCs o
LICITS under the terms of their investment policies, fees may
be incurred bath at the level of the subfund 25 well a5 at

the level of the relevant target fund. The manzgement fees
(excuding perframance fees) of the target furd inwhich the
assets of the subfund are imested may amourt 19 & maximum
of 3%, taking into account any trailar fees,

Showdd a subtund imvest in unit of funds that are managed
directhy or by cebeqation by the hManagement Company itself

or by anather company linked to the Management Company
throwgh common management of controd o through a substan-
tial cirect or indirect holding, no Bswe of redermption charges
may be charged 1o the investing subfurd in connection with
these target fund units.

Details on the subfund's ongoing costs (or onooing charges)
can be found in the KIDs.

The following subfunds invested as at 31 January 2025 at least
50% of their met asset value into other LCITS

L85 {Lux) Strategy Fund — Fxed income Sustainable (CHF)
LJBS fLux) Strateay Fund - Yield Sustainable (CHF)

LBS fLux) Strategy Fund — Balanced Sustainable (CHF)
LBS {Lux) Strategy Fund = Growth Sustainable (CHF)
LIBS {Lux) Strategy Fund — Equity Sustainable (CHF)

L85 {Lux) Strategy Fund = Fxed Income Sustainable (ELIR)
LB {lux) Strategy Fund — Yield Sustainable (ELUR)

B3 {Lux) Strategy Fund = Balanced Sustainabde (EUR)
1185 {Lux) Strategy Fund — Growth Sustainable (EUR)
Y85 {Lux) Strategy Fund = Equity Sustzinable (EUR)

LIBS {Lux) Strategy Fund — Fxed Income Sustainable (LISD)
LIBS {Lux) Strategy Fund - Yield Sustainable (LiS0)

LIBS {Lux) Strategy Fund — Balanced Sustainable (USD)
LIB5 {Lux) Strateqy Fund — Growah Sustainable (USD)

With the exception of the targes furds
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RECORD LICITS ICAV - RECORD EM SUSTAINABLE

FRANCE HUND-A- HF D65% pa.
RECORD LIS )LAV-RECCOARD EM SUSTAINABLE

FANCE FURND-ALUSD 0.65% pa.
ACBECOCAMTAL GROWTH FOE-ROBRCD GLAL

S0 ENG ECH5HS - CAF L75% pa.
LUES ALY ETF PLC 4500 EMILLESG LBVERSAL LOW

CARBDN- A ELR 012% p.
LBS AL ETF PHC-MS01ACY ESG LUINIVERSAL

LCITS ETF A-DiST D23% pa.
LB AL ETF PLC-AAS0 ACWA SOCIALLY RES

UICIT S ETF-5-DNST-UsDy LLE5% paa.
L85 AL ETF PLE-BAS0 LG SOC RES LXITS

ETF &0 SHS A0 CLM CL19% poa
BT Lo BAS TOE MSC) EbiL PRIV VALLE E5G

LTS ENF-SHG O D54 pa.
KIRACKERS (E) PLE - XTRACKERS LAD CORPDEATE

GAE EM-1C- ELRL 1.10% pa,
ATRACKERS LD CORPCRATE GREEN BOND-ACCUM

M5 1C-HEDGED EUR 1.10% pa,

the madmum management fee of all other target funds was
0.00% p.a,

Mote 3 — Taxe o’abonnement

In accordance with the law and the regulations cumrertly in
force, the Fund is subject in Luxembourg 1o the subscription tax
at the annual rate of 0.05% or 3 reduced taxe d'abonnemant
amaunting o 0.01% p.a. for sonte unit dasses, payable quar-
terly and caloulated on the basis of the net assets of the Fund at
the end of each quarter.

Subfunds may benefit from reduced taxe d'abonnement rates
ranging from 0.01% 0 0.04% pa. for the pordon of net asets
that are invested into environmentally sustainable sconomic
activities 25 defined in Artide 3 of EU Regulation 20200852 of
18 June 2020

Mote 4 - Other income

Other income manly consist of income reslting fiom Swing
Fricing

Note 5 — Related party transactions

Connected persons in the context of this note are thase
defined in the 3FC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year betwean the
subvunds and its connectad persons were camied out in the
normal course of business and on normal commerdial 1ems.

FEOERATAE HERMES SO0 ENGAGE MENT BIGH-M- LSD n4s% pa & Transactions on securities and derivative financial

SHARES MYC] WORLD INFCH TECH SEC E5G instruments

LACHTS ETFSHS LSO 0.18% pa

NELBERGER BERMAN GLOSAL HIGH MELD The volume of securities and derivative financial instruments
F0G ENCAEMENT M- LD DAF% pa  updertaken via a broker that is an affiliate of the Management
RECORD LCITS KA - FECORD EM SUSTAINABLE Company (except options), the Poatfolio Manager, the Deposi-
BN HEDGED ELR D65 pa  tary ar the Board of Directors for the financial year from
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1 Febtaary 2024 1o 31 lanuary 2025 for the following sub-
funds licensed lar sale in Hong Kong is:

Valume of trantactions

in Securities and
derivative finandal A 3ol the
instruments with total of security
S (L) Strategy Fund related partes transactions
~Feeed income Sustanable LUSD} 198 237 85334 LBD 3 58%
= ighd Sustanable 150 1 563 300 78456 US0 26.34%
— Badanted Sustainabie (US0H ¥ 620974 48375 LSD 24 10
= Growdh Sustanable 0501 531 50 76851 LD 29.50%

Commissions on

transactions in

Sexcurities and

derivative finandial
Instruments with Average rate of
LS [Lu) Sarategy Fund related parties tommilstion
= Fased Income Sustanable 050} 1 90753 S0 .00
= veeld Sustanable (50} 38 520,93 LSO D.D0%
= Badanced Sustainable LS 3718872 WD CLO0%
— Growdk Sudtenable (LSO 4 3446 LSO CLD0%

As dinclosed im Note 11 - Transaction Costs, the tramsaciion
coals for fived-income irvestments, exchange-traded futures
contracts and ather derivative contracts are ingluded in the
purchase and sale price of the investroent 2nd are therefore
ot listed individually here

Volume of tranzactions

In ether sequrities

[Emept oo e,

equity-like sedurtties
and derative Az % of the
financial inthrument) tertal o seturity
S (L) Strategy Fund with related parties transactions
= Fased Incorme Sustanable (LS0) .00 LSD CLOC
- veehd Sutanable (IS0} 0.00 el C.D0%%
= Badanced Sustainable (USH) .00 LSD 000
— Girawetl Suminabie (U800 0.0k UED CL.00%

According 1o nosmnal Market pracice, no commissions have
been charged 1o the Fund on transactions on ~ather securities
{except equities and equityike securities)” with related parties

Such transactions were entered in the ordinary course of busi-
ness and an normal commercial temmns,

For the corversion of the valume of transactions with
redated parties inta subfund currency, the exchange rates
of the financial statements a5 of 31 fanuary 2025 weere used

b} Transactions in units of the fund

Connected persans may invest in a new sublundfunitclass for
the purpose of providing seed capital { “Direct investment ™),
with the intent of remaining irvested untl the subfundfunit-
class has substanmal net assets. Such imvestments are at am's
length and cormply with all late trading/market timing preven-
Hon requirements, Mo conrecied person may invest for the
purpase of exercisng management or control aver any Fund
or the Management Company.

LIBS [Lux) Strategy Fund = finnual réport and suadited finandal statements ot of 31 Jaoweary 2025
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Asof 31 lanuary 2025, the Management Company and it
affiliates / persons had not contributed any seed capital 1o the
subfunds / unit dasses registerad in Hong Kong

) Holdings of the Board of Cirectors of the Management
Company

The Directors of the Management Company and the Directors of
the Company had no holdings im the subfunds licersed for sale
in Homg Kong as at 31 January 2025,

Mate 6 - Income Distribution

In acoordance with aracle 10 of the Regulations, once the
annual acoounts are dosed the Management Company wall
decide 1o what sxtent distribution should be made for each
subfund or unit class. Distributions may nat be so large

a5 to cause the net assets of the Fund to fall below the
miinimum fund assets laid down by the provisions of the law
If distributions are made, they will be paid out within four
marths of the end of the financial year,

The Board of Directors of the Management Company is autho-
rized §o pay nterim dividends and to suspend the payment of
CES LTS,

An incomre equalisation amaunt will be calouated so that the
distribution comesponds to the actual income entitlement.

Note 7 - Soft commission arrangements

I parmitted by the laws governing the Portfolio Manager,

the Portfolio Manager and its affiliates may enter into soft
commission arrangements with cerain brokers wiich they
engage in securnity ransactions on behall of the subfunds
under which certain goods and services used 1o suppont
imvestrent decision making will be recetved without a direct
paymment in retumn. Such commissions are defined as soft dol-
lars by the Hong Komg Securities and Futures Commission. This
is only done when the transaction execution is comsistent with
the best execution standards, and it has been deterrmined in
good faith that the brokerage fee is reasonable in relation o
the vahue of the execution andfor biokerage senvices provided
by the broker.

Goods and senvices received solely included research senvices,
The relative costs of benefits of research received from brokers
are not allocated among particular chents o funds because it
is belisved that the research received is, in the agoregate, of
assistance in fulfiling the Porfollo Manager and its affiliates'
overdll responsibilities to their dients or funds they manage,
Curing the year from 1 February 2024 to 31 January 2025
there were No tramsacions executed with brokers having soft
commisson arrangements in place and therefore no related
commissions have been paid by the sublunds for these trans-
actions
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Note 8 — Commitments on Financial VS (uin) Stratenty Fund Lol
Futures - Equaty Sstainabie {CHF} Crace 1.324%
Lty — Fooed Income: Sustainabie (ELR Nt 1,654
= Fooed Inoomme Sustanabie (EUR) P-acc 123%

Commitrnents on Fnancial Futures per sublund and respective

% X = Fimed Income Sustanable (LR} P-dat 1.23%
ourrency as of 31 lanuary 2025 can be sumimarised 25 follows: i o et
Finangial Futures = Pk dncoms Sustsnabic (EUR} oy a0k

Finandial Fuiune Fenancial Fueanes = Yol Sustaimable (EUR) AT -acc 1.01%
488 (e By Fsnd on bondk mm — wigdd Sujmamable (BUR) E-1-ace 1.03%
= Foeed Income Susamable (CHF) 9854 30041 CHF 3091 24352 CrF - x Summ m:l:: :':i:
 itld Summmable [CHF) 128275 248,04 Crik__ 30 088 196.00 CrF :
—Balanced Susninabie (CHE} 147 009 985,58 CHF 46063 707,50 Crp = id Sustainable (EUR) (CHF hedged] Pac: 1834
= Growih Sustanable (CHE) 5321666350 CHF 15 72845517 CHF  — 'Wibld Sustairsable (EUR) (UISD e gt P-ace 1.63%
—Feced Income Sustamnabie (EUR}  B473 40660 BUR 2059 T86.28 BUR - wigld Sustamable (EUR) Prdist 1.58%
SpEmen, DML BRRGL Ceneasce =
T Growih Sustmnable EUR) 1534341563 EUR 4 73647256 EUR — 0 sustainabie [EUR) ICH hedged) O-ace Lot
— Faeed Income Sustainable 0500 1P 0B4981.47USD 353250544 usp - Yiwld Suswunabie (EUR) O-cist G.98%
= Wil Sumamable (LSO Gl 8IEEIA0S USD 10438 6A084 USD = Balanced Suslainabic (EUR) A2 -ar; 0.76%
=Baansed Sustainable LIS0H G9351 243 01080 21 MPSA2ATUSD  _ Balanesd Stitamabbe (EUR) K-1-ace 1.15%
= Ganowih Sustanable 26261 51408050 808 337 .38 USD = Balanced Seramabie (ELE) M-ace 2 0%
The commitnents on Finandial Futures on bonds or index (if any) —mmmwm:&un‘aﬂw}mﬂmm 1':“
are calculated based on the market vakue of the Financial Futures  —onors 12natie FLA) Prace i
(Nummber of conracts® nodonal contract size*market price of the o anoed Sustamabie (ELR) {CHF hedged) P-ace Lo
futures), - Balanced Sustamabis (ELR} (USD hedged} Prace 181%
- Balanoed Susiamable EUR} -C-dist 1.77%
) - Balanced Sustainabic (ELUR} P-tist 1.07%
Note 9 - Total Expense Ratio (TER) = Balanced Sustainabie (ELF) P-mdist 1.77%
— Balanced Sustamable [ELUR} (S0 hedged] Pt 1.80%
This ratio was caloulared in accordance with the Asset Man- = Balanoed Sustainabée (EUR} Oract 1.049%
agement Assaciation Switzerland (AMAS) "Guidelines on the  ~ paianced Sustanable (LR O-Cdet 1 10%
caloulation and disclosure of the TER™ in the curnent version = Balanced Sustainable (LR} Croit 110%
and expresses the sum of all costs and commissions charged ot SUTaIEs BRI LA a2 T20%
on an ongoing basis 1o the net assets (operating experses) R e (ORI KOt I
taken retrospectively 23 a percentage of the net asets. o oth Sl able RO H e g
TER for the last 12 months: OV A i L
— Griswth Sustarabde (BUR) O-ace 121%
UBS [Lux) Strategy Fund Total Expense Ratio (TER)  ~ Euly Sustainabie (EUR} 1 AZ-a00 B
— Fited Incorne Sitanabie (CHF) Pace 1e3% bty Sustanabie (R Nace 2.13%
—Feoed Income Sustainable (CHE) A T . Equity Sustamable (EUR]} Pacc 2.06%
— Fernd Incorme Sustaingble (CHF) gt ;apw - EAuity Sustinabie (ELUR} Q-acc 130%
— Fasett Income Sustamatie (CHF) G-oist pans Fooed Income Sustanable (USD) 1A3-acc 060%
Zyipid Sumainable (CHE) K- 1-8e8 01 % = Foote] Inoomme Sustanabie (IS P-ac 127%
N —— vo5e, - Fooed income Surtanable (LISD) Y hedged) Frace 1.29%
TSP T ——————————— Tgsw, - Fued income Sustanable (USD) Pgist 123%
- vigid Sustamable (CHE) Granc 0865 = Fiogd Income Sustanable (USD) P-mdis) 1234
— inhd Susmanabiv [CHE) O-oie Dope - Fieed income Sustaratie (USD) HED) Pmdist 123%
- Balanced Sustainabis (CHF K1 acc 1128 ookl imcor Sushainable AUS0) Crace 0.50%
~Balanted Sustinable {CHF} P-ace pyney - Foved Inaome Sustanabie (USD) G-ost 0.79%
- Balanced Sustanable (CHE PCdit Ly, Yedcumene BOHIAL NC D:27%
— Baianced Susminabie {CHF) it yyee, - ed Susminable {USG)HAS acc o.8aH
- Balanced Susamabis (CH) Qrac Ll " TLORMN AR b 108
— Blanced Sustainable ( HE} O-C-cisi 1.08% = Yighd Sustamable {US0) LY hedged) -1 -acc 1.06%
- Balanced Susainable (CHE) O-dist xoge | S SURSTR TR RRR o itk
— Girewwth Susts nabie (CHF) - 1-8c¢ Lo6% - Yl Susiainabie (USD) Pacc 157%
 Gronth Surtndbio (CHF) Paace va3s, - Fitld Sussinabie (USD) (Y hedoed) Pace 1.61%
= Grewh Sustanable (CHF) Chace Ligw ¥ Susieinabie 0N st 1.57%
— Equty Sustanable [CHE) Pace 2t Vi Swanible L)l 1.58%
UES (Lux) Strategy Fund ~ Annusl report snd audited finandal statements a5 of 31 lanwary 2025 135
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S (Lux] Strategy Fund Tortel Expeervo Antic (TER] LS (L) Strateqy Fund Portlolic Turnover Rate (FTR)

= Yigdd Sustairable (USEH - S-mdst 0.98% = Feoed Incore Sustanable (CHE) 44 46%

= Yigl Sustainabie LUSD1 O-acc 0983 = il Sustanable {CHF) B1.25%

= Vgl Sussirsabie (UED Gdigt 0.98% - Balanced Suflanabe (CHED 1S1T%

= Balanced Sustamabie (LS00 4180 107%  =Gmowth Sustanable (CHF £.85%

- Balsnced Suitainabie 1050} 141 -dit 1088  —Equiy Sustanabie (CHE) A1.90%

= Balanced Sustamnabie (U801 l-AT-acc 067%  =Feed Income Sustanabie EUR) - 19.95%

— Balsnced Sustamabie (LSD) K-1-20¢ 113%  — el Sustsnable (ELW} S50

= Balanced Susiamable (S0} P4 %-molsi 1. 76% = Balanced Suslainabie EUR) $395%

- Balsnced Sutainabie (SO} (D) P-4%-mc 1.76%  —Ganowih Sustanabie (ELRY 56.76%

= Balanced Sustainable (S0 (A0 hedged) PLa%-mis 1.81% = Equiy Sustanabie [EUR) A5 TR

— Balsneed Suriainable (IS0} (CAD hedged) P-29-mdst 1818  —Fusd incorme Sussaabic (LD} -2 62%

= Balaned Suslanable (L0507 (GBF hedged) P-4.% misig 181% =vsid Sustanable (LG0H 6r.02%

— Balenced Sustanable (SO} FME hedged) P-2%-midst 181%  —Balanced Susiainable {USD) 54 53%

= Balanced Sustainable 1050} P46 % most 1.76% = Growth Ssterable (W50 45654

— Balsnced Sutasabie (S0} [AUD hedged) P69t 181%

= Galanced Sustamabie 050} HED) P-6% -mis 1.76%

— Balanced Susianabie (5D} Pace rmw  Mote 11 = Transaction costs

= Balanced Sustamabie 150} P hedged) Prac 1.70%

- Balanoed Swsiamabie (LS00 PC-dist L76%  Transacion oosts indude rokerage fees, stamp duty, bocal

- Balanced Stamable 1550} Pdist pree  taxes and other foreign charges if incumred during the period.

— Balsnoed Sustainabde (S0 Pt e Tramsaction fees are induded in the cost of securities pur-

~ palanced Sstariabin (150} [5G0 hedged) P 1ai  hasedand sold.

- Balanced Sistamabie (LD} C-2%-midist 1.08% .

- For the financial endad on 31 lanuary 2025, the fund

mh s ] 24 incurmed uans.act}flfcmts refating 1o mrg}m u: sale of

= Mekanenid iviminble PR Gt Mormide] L% jrvestments n secugities and similar transactions a5 Tollows:

= Balanced Suslamabiy (50} O-acc 1054

= Balanced Suslainable (LD} C-dist 1.0%% UBS [Lice) Strategy Fund Transsction ot

IR R T e 109%  — omd incore Sustanable (CHE) 212805 Cre

- Balanoed Sustamable IS0 (560 hedged) Qmda [T Mo p—————— 7178 CFF

TR ST Dk 122% - palanced Sustanatie (CHE} 7806248 CF

= Growth Sustainable (USD) 1A3-acg L% Gmwth Susisratie (CHF 4837943 CrF

— Growah Sustamabie (USD) K-1-ace L12% Ty Susanabin (CHF) 2103

= Growh Sustainable (US0) Pacc 196% e Incorne Susandie [EUR] 1 991.08 EUR

— Gresmth Sustairiskie {USE) (Y hedsaed] Pace 0% o wstanabic EURD 200943 EUR

—Growth Sustamabie (USD) Gracc 138% T jalanced Sustainable (EUR) 34 7a041 EUR

Transaction casts and amy other costs incurred in connection ZSiowih bl ELRY 873715 MR

with currency hedging are not induded in the TER, =Equiy Sustsinatta (LW STAT EVR
— Feed Incernb Sustanable (S0 2 00749 USh

The TER for classes of units which were active less than a 12 = Weeld Sustanalie LS0) 5 531.74 LSO

menth perigﬁ are arnualised — Balanced Sustainabie (USD) 37 19919 USD
= Growih Sustanable (LS0) 14 536,78 USD

Note 10 - Portfolio Turnover Rate (PTR)
The partfalia wrnover has been caloulated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)

Ayerage of net assets duning the periad
ursder review

The portfolio turnover statistics are the following for the period
under redewy:

UES [Lux) Strategy Fund - dnousl réport s sudited financal statements s of 31 January 2025

Mot all ransaction costs 2re separately idenifizble. For floed
income investments, fonsard curency contracts and other
derivative contracts, transaction costs will be induded in the
purchaie and sale price of the imestment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each subfund,
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Note 12 — Defaulted securities

Im the event a bond is in default (hence not paying & coupon/
principal as spedfied in the offering documents) but a pricing
quotes exists, 3 final payment is expected and the bond would
therafore be keptin the porticlio.

There are securities that have defaulted in the past whete no
picing quotes sxists. Theos seounities have been fully wiit=

ten off by the fund. They are monitored by the management
company that will allocate ary requrn that might still arise (ie
dividend) 1o the subfunds. They are not shown within the port-
folis bt separately in this mote.

LB (Lu) Swategy Fund - Yield Sustainable (ELR)

Share Currency Number
RISH B RESCL CF COM ELIRDLTE ELR 13 211.00
LIBS (Lux) Strategy Fund — Balanced Sustainable (EUR)

Share Currency Humber
WRISH B AESCL CF COA ELIROLTE™ ELR 27 035,00
UBS (Lum) Srategy Fund - Groswth Sustainable (ELUR)

Share Currency Number
IRISH B RESCL P COR ELIRDLTE ELR 18 914.00
LIBS (Lux) Strategy Fund = Equity Sustainable (EUR)

Share Currency Humber
FI5H B RESCL CP OOM ELIRDL1E ELR 10 6100

= | e At

MNote 13 - Subsequent events

There were nd events after the year-end that require adjust-
ment 1o of discosure in the Finandal Statements.

LIBS [Lux) Strategy Fund - fnnus réport snd sadited finandal statements ot of 31 Jaoweary 2025
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Note 14 — Applicable law, place of
perfarmance and authoritative language

The Lusembourg District Court i the place of performance for
2l legal cisputes between the unitholders, the Management
Company and the depositary. Lukembourg Iz appliss. How-
ever, in matters conceming the dainys of investors from other
countries, the Management Company andfor the depositary
can elect 1o make themselves and the Fund subject to the
jurisdiction of the countries in which the Fund units were
bought and sold,

The English version of these financial statements is the
authoritative version and anly this verson was audited from
the auditor. Howeyver, in the case of units sold to investors
from the other countries in which Fund units can be bought
and sold, the Management Company and the Depositary may
recognize approved anslations (1.e. approved by the Man-
agement Comparny and the Depasitary] into the languages
concerned 45 binding upon themselves and the Fund.

138
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Note 15 — OTC-Derivatives and Securities Lending
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If the Fund enters into OTC ransactions, it may be exposed 1o risks related to the creditweorthiness of the OTC counterparties
whan the Fund enters int futures contracts, oplions and swap Warsadions o uses other defivative techniques it is subject © the
risk that an OTC counterparty may nat meet (or cannot meet) its obligations under a spedific or multiple contracts. Counterparty
risk can be redusced by depasiting a security. if the Fund is cwed a security pursuant to an applicable agreement, such security
shall be held in custady by the Deposizary in favour of the Fund. Bankruptoy and insolency events of other credit events with the
OTC counterparty, the Depositary o within their subdepositandoorrespondent bank network may result in the rights or recogni-
tion of the Fund in connection with the security o be delayed, restricted of even sliminated, which would force the Fund to fulfill
its obligations in the framework of the OTC transaction, in spite of any security that had previously been made available 1o cover

any such obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected va recogrized
dlearing howses such 25 Clearstream Intemational or through the intermediany of prime finandal institutions that specialise in
such activities and in the modus spedfied by them. Collateral is received i relation to securities lept. Collateral i composed of

high guality securities in an amount Iypically at least equal 1o the market value of the securities loaned.

LIE% Europe SE, Luxemboung Branch acts a5 securities lending agent.

OTC-Derivatives*

The OTC -derivatives of the below subfunds with no collateral have margin accounts instead

Subfund Unrezlized gain Collateral
Cpnte mparty (1251 regelved
UBS [Lux) Strategy Fund = Fixed intome Sustainable (CHF)

Banik of Arnenica 254 23537 CHF .00 CHF
Barckiys 408 305 A7 CHE .00 CiF
HS8C «F 930,08 CHF 006G CHE
S 4G 37657 CHF 00 CHE
UES (Lux) Strrteqy Fund — Yield Sustalnable [CHF)

Bank of Amirics -1 994 47 A% CHE 00 CiF
Barclays & 193 351,61 CHF G0G CHE
Citsbank 5646370 CHF 3.00 CiHF
Drestscher Bani 39 8223 CHF .00 CHE
HEBL 21 2571 CHF 0.00 CHF
Standard Chartered Band; 15 010,37 CHF .00 CHF
UBS A | D96 58 CHF 000 CHF
Wesigas Bankong Cop ATE M1 36 CHF 00 CHe
UBS (Lux) Strategy Fund — Balsnted Sustainable (CHF)

Bank of Arnerica -1 F36 075 .56 CHF 000 CHb
Barchays 6632 191.73 CHF 0.00 CHF
Citibank 81 678,28 CHF 00 CHF
Deestsche Bank ‘388 &2 96 CHF 0.00 CHF
HEaC 65 51606 CHF 000 CHF
Standard Charlened Bank 17 984 65 CHF (.00 CHF
Slate Strget 2411008 CHE 00 Cif
S AG 1 353.23 CHF .06 CHF
Wiipae Barking Comp 322 60RO CHP 000 CH#

= Dervatgs Sraded on an offidal exchange ang ot inludid in this table as they are quaraniesd by a cisaring house, In the event of 3 counlerparty defaul the

dearing house assumes e risk of koss.

LBS [Lux) Strategy Fund = dnnual report snd sudited finandal statements oz of 31 lanwary 2025
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Subtund Unrealized gain Collateral
Counterparty floss) recpived
UBS [Lux) Strateqy Fund — Grewth Sustainabie (OHF)

Bank of Amenca A8 467 10 CHE 0,00 CHF
Bartlays 2157 04226 CHF 000 CHE
Citibank 2% TG AT CHF 0,00 CHE
Creirische: Bani 195 537.47 CHF 000 CHF
HEBL 53 08542 CHF 000 CHF
Standard Chaniened Bank 610189 CHF 0.00 CHF
State Strewt 813,76 CHF 000 CHE
UBS &G 485786 CHF .00 CHF
Veesiac Barkang Cop 4851913 CHE 000 CHE
WES [Lux) Strateqy Fund - Equity Sustainable (CHF)

Bank of Armerics 56 QAT 9T CHE 00 CHF
Bartiiys 974 35532 CHF .00 CHF
Cinbank 10930 48 CMF 00 CHF
Drewrtsche Bank 114 851 85 CHF 000 CHF
MR -18 543 2% CHF . 00 CHF
Standard Charlensd Bank 5 N9.6D CHF .00 CHF
State Street -542 50 CHF .00 CHF
VB &G 13 (84,75 CHF .00 CHE
Weipas Bankang Corp -a7 155.57 CHF .00 CHF
UES (Lux} Strateqy Fund — Flaed income Sustainable [EUR)

HSBL -5 035.28 HUR 00 ELR
LB &G 51005642 EUR 000 BA
UES [Lux) Strateqy Fund — Yield Sustainable [EUR)

Bank of Arnetica 144 757 50 BUR .00 ELR
Barciays 18 075.36 EUR 0.00 EUR
Citibank 106 974 89 tUR 0,00 ELA
HSBL 450 210,50 BUR 00 ELR
P pAorgan 237,16 BUR 000 ELR
Standard Chanlened Bank 5 633 91 EUR 000 EUR
State Street 66 55499 EUR 0,00 ELA
UBS AG 65248 80421 BUR .00 ELR
Veestpac Barking Cop 822,18 BUR 000 ELA
LIS [Lus) Strateqy Fund — Balenced Sustainable (EUR])

Bank of Arnnce 199 688 86 BUR 00 ELR
Barclays 51 537,63 EUR 00 ELUR
Crtbank -102 991 .49 BUR .00 ELR
Dretrtscher B %a8.36 EUR 000 EuR
HERC 5002505 EUR 000 ELW
7 dorgan T03.35 BUR 00 BLR
Standard Chaneoed Bank <10 023,62 EUR .00 ELR
State Sireet =113 144,39 EUR 000 ELA
LES Al 5 384440 77 EUR 0.00 ELR
Wesipac Banidng Comp 1 0086 EUR 000 ELR
UES [Lux) Strategy Fund — Grewth Sustainabie (EUR)

Bark of Arerica 565934 03 EUR .00 ELA
Barchays 417682 HUR 000 ELR
Dewtsche Bank 3471 BUR 00 ELA
HEEL 11 66126 EUR 000 ELR
JP MAsrgan 151.68 EUR 000 ELR
Standard Charlened Bank -19 601,39 EUR 000 ELa
State Street -5 950 48 EUR .00 ELR
LES G 1 &G 10611 BUR 00 ELA
‘Weesipac Baniang Cop 192.70 EUR 000 ELR
UES [Lux) Strategy Fund = Annual réport s sudited financal statements s of 31 January 2025 140
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Subfund Unrealized gain Collateral
Courtenpa rty [lerse) received
VDS [Lux) Strategy Fund - Couity Sustainabie [EUR)

Bank of Amenica 22 Fi0 EWR .00 EUR
Banlays 2 553.02 EUR .00 ELR
Deutscher Bank 215,48 ELR 00 ELR
HEBC 3 359.05 EUR .00 ELR
P bAorgan #4165 ELR 000 ELR
Stanedard Chartered Bank 8 401.91 EUR 0.00 ELR
State Sireet -15 095,37 ELR .00 ELR
LUBS A0 332 947.28 ELR .00 ELR
Wiritpasd Banking Corp 104.05 ELR 000 ELR
Uis [Lux] Strateqy Fund —Fixed income Sustainable (USC)

HEAC 196 933.43 LSO 000 LED
State Sireel 0. TT UBD 000 LSD
L85 A5 430 436,57 LED 0,00 LED
UES [Lux] Strateqgy Fund - Vield Sustainsble (USD)

Bank of Aunedica 1% 017,65 LSD 000 LED
Banlays 57 633,80 S0 00 LS50
Cenadian impenial Bank -10 808,36 LED 0.00 LED
HSaC 951 937,68 180 (00 LS50
Staresrd Charterid Bank 247 862.14 LED 0,00 LED
State Sireel 293 41206 WD .00 L50
LIBS AG -1 629 TOA.BD LED 000 LED
Westpas Banking Comp a2 55870 LED 00 LS50
U5 [Lux) Strateqy Fund — Bslanced Sustainable (USD)

Bank of Amenica 170 T33.55 LED 000 15D
Barclays -85 611,71 LD 000 LED
Canadian inpenal Bank a0 204,09 usD 000 LG50
Deutscihe Bank 116 413,45 LED .00 LED
Goidman Sachs 5 150,38 LD (00 LGD
HiaC 161 711,03 WSO .00 LED
P bhorigan -250 559.06 LED 000 LES
Standard Charbered Bank <3%3 008,75 LAD .00 LSD
State Strest A28 097,64 LSD G000 LED
UBS AG -1 559 828,23 WSD .00 LED
Westpac Banking Corp 12 110,76 8D 00 LED
UES (Lux) Stratesy Fund - Growh Sustainable (US0)

Barclays -43 BEB.16 LD 0.00 LED
Canacian mpenal Bank <11 BTO.GS LED (00 LSD
HSAC 153 ¥54.64 LED 000 LED
aormgan Sanley 3 25002 WD .00 L5D
Starelard Chartersd Bank -202 940,76 LD 000 LED
State Sireet U7 TARAT LED GO0 LD
LBS AG 512 038,30 LBD 0,00 LED
Westpar Banking Corp 37 37004 LED 000 LS50

UES [Lux) Strategy Fund = Annual réport s sudited financal statements s of 31 January 2025 141
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Securities Lending

Ceurterparty Expours from Collatersl Breakdewm
Setuithed Lendng at of [Weight in %)
31 Jarmiary 1005 a5 of 31 anuary 2025
Madcet value of Collpternl

UES [Lux) Strateqy Fund sscuritees lemt [UBS Switzeriand AG) Erguetties Borndt Cath
= Wil Sistanable (CHF) 4864 116,14 CHF 5 155 758.99 CHF 5234 47566 000
= Bafanced Sustairable (CHF) 12 984 0E a4 CHF 13 1183503 CHF 5134 Aar66 D00
= Growih Sustmnable (CHE) 13 574 6J250 CHF 14 354422 B0 CHE 52,34 A7.66 0.00
= Equily Sustamable [CHF) 2Bl el O 3 00 606, 18 CHF 5234 4766 0.00
= Fesoed Income Susiamabie (ELR) 53 656,28 ELR 104 82511 ELR 5234 4766 000

* The pricing and enchange raie information for the Counterparty Exposure |5 obdtained directly from the sequnties lending agent on 31 January 2005 and herde, it
rnight et fnom the choong proes snd exchange rates used Tor 1he preparation of the finencal staternints as of 31 Janusry 2025

LBS [Lux) Strategy LIES (L) Strateqy LB (Lux] Strategy LBS [Lux) Strateqy LS (Lux] Strateqy
Fund - Fixed Inoome Fund - Yisld Fund — Galansed Furid - Grewth Fund - Equity
Sustzinable (CHF) Sustainabie ([CHF) Sustainable [CHF) Sumtninebie (CHF) Sustainable (CHF)
Securities Lending mevenues £ 34273 CHF B1 537,67 CHF 167 B31,92 CHF 136 101,62 CHF 13 445,55 CHF
Spootbed Lendong coa®
UBS Switzerdand A6 3 50082 CHF 18 461 30 CHE B0 34063 CHE 20 33049 CHE £ 133,97 CHE
LS Eurmp SE, Lukernbourg
franch B34.27 CHF £ 153,77 CHF 6 73319 CHE 13 630,16 CHF I JAAES CHF
higd Secutied Lending revenues 5 005,64 CHF 36 92260 CHF 164 639,15 CHF 81 66097 CHF 13 467,93 CHF
UES (L) Strstegy UBS [Lux) Streteqy UES (Lux] Strategy UBS {Lux] Strategy UES (Lux] Strateqy
Fund = Fixed Incame Fund - Yield Fund - Ralanced Funid = Groswith Fund = Copuity
Sustainable (EUR) Sustinable [EUR) Sustainabie [ELUR) Sustainable (ELUR) Susninsbie [EUR)
Securities Lending revenues 1 24203 EUR 22 664,27 EUR 2 BD3.32 EUR 2 18771 EUR 590,15 EUR
Spouritd Lending oo™
UES Swilzerdand AG 7361 B 6 799.33 EUR B21 00 EUR 65632 EUR 1 77.05 EUR
LS Eurogd SE, Liembowrg
granch 124,20 ELR 2 366,43 EUR 780,33 EUR 21877 EUR 5901 ELR
hoet Seculies Lenchng revenies 45 20 BLR 13 59356 EUR | £31.99 EUR 1 31263 EUR 354,00 ELR
U85 [Lux) Strategy UBS (Lux] Strategy UGS [Lux) Strategy LS [Lux) Strateqy
Fisnd = Flxeed Income Fund - Yield Sustainable Fund - Balanced Fund = Gireswth
Suistaiable (S0 50} Sustansble (USD) Sustairable (US0)
Securitins Lending mvenuss £ BE1.08 LUSD 3 GDR.90 LUSD 121 003,50 USD 39483 USD
Seoties Lendng coR”
Uit Swairedand Al 2 064 37 LED 1 D82 67 LSD 35 30005 USD 11845 LED
LB Eumpe SE, Liembourg
granch 68311 LAD 350 80 USH 12 10035 LS 3048 15D
hit S LS LENcing rivenues 4 12865 150 Z 165,34 USD 72 60210 LUSD 236.90 16D

= 3% of 1he gross revenue are retained &5 costafers by UBS Swilzerdand AG acting as securitees tencing sendce prosider and 10% are retained by UBS Europe 5,
Lubamibourg Brendh acling &s Setuntas ending sgent.

LIBS [Lux) Strategy Fund = fnnua réport and sudited financal statements ot of 31 Jaowary 2025
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2026
) |« )
127,724,347.71 20,357,984
347,032.55 55,314
127,377,315.16 20,302,670
33,558.5150
9,325.1510
2,911.63 464,085
98,327
2026
) ( )
715,909,327.70 114,108,788
1,246,825.60 198,732
714,662,502.10 113,910,056
98,034.7320
74,807.02
4,569.71 728,366
11,492
2026
) ( )
864,475,082.66 137,788,683
7,091,968.55 1,130,389
857,383,114.11 136,658,295
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90,563.38
7,439.79
4,801.18 765,260
115,053
2026
) ( )
349,616,239.34 55,725,332
1,438,873.47 229,342
348,177,365.87 55,495,990
38,071.1290
72,001.1290
6,387.44 1,018,094
15,567
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13,746,000 26 2,000 371,320 6,873
2026

2022 13,000,000

2023 13,000,000

2024 13,738,000

2025 13,742,000

2026 13,746,000
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2026 646

214,690,072.19
3,349,968,057.42
20,106,709,620.99
3,427,742,569.37
4,815,548,339.19
536 91,399, 357,368.30
3,800,252,091.17
3,149,008,668.55
1,668,394,409,401.74
47,395,753.85
162,795,439,854.01

810,481,398.69
389,241,547.87
706,055,270.43
106 6,259,837,670.34

2,204,661,295.45
39,623,753,259.61
111,800,777,174.20

2 116,741,040.40

2 851,071,046.00
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2025 12 31 2024 12 31
2025 12 31 2024 12 31

0.00 0 0.00 0
0.00 0 0.00 0
23,274,427.76 4,321,130 20,031,006.76 3,718,957
23,258,890.41 4,318,246 20,008,968.09 3,714,865
0.00 0 0.00 0
0.00 0 0.00 0

0.00 0 0.00

0.00 0 0.00
23,258,890.41 4,318,246 20,008,968.09 3,714,865
2,521.85 468 9,290.77 1,725
0.00 0 0.00 0
0.00 0 0.00 0
2,521.85 468 9,290.77 1,725
13,015.50 2,416 12,747.90 2,367
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
13,015.50 2,416 12,747.90 2,367
380,343,308.48 70,614,539 387,228,673.92 71,892,876
0.00 0 0.00 0
214,984,506.47 39,914,023 249,175,773.24 46,261,974
102,176,048.21 18,970,005 103,242,532.50 19,168,009
102,176,048.21 18,970,005 103,242,532.50 19,168,009
0.00 0 0.00 0
,22 57,350,985.64 10,647,784 82,887,284.95 15,388,853
57,350,985.64 10,647,784 82,887,284.95 15,388,853
0.00 0 0.00 0
0.00 0 0.00 0
55,457,472.62 10,296,234 63,045,955.79 11,705,112
1,020,693.23 189,502 210,906.74 39,157
13 54,436,779.39 10,106,732 62,835,049.05 11,665,955
402,764.45 74,777 166,879.80 30,983
0.00 0 0.00 0
0.00 0 0.00 0
402,764.45 74,777 166,879.80 30,983
164,956,037.56 30,625,738 137,886,020.88 25,599,919
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13,862,480.21 2,573,708 6,127,826.34 1,137,692

417,480,216.45 77,509,377 413,387,507.02 76,749,525
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2025 12 31 2024 12 31
188,728,806.24 35,039,390 138,548,803.37 25,722,971

10 13,746,000.00 2,552,082 13,742,000.00 2,551,340
11 107,000,940.06 19,865,795 92,553,616.17 17,183,504
0.00 0 0.00 0

12 31,375,536.84 5,825,182 8,491,175.00 1,576,472
1,374,200.00 255,134 1,373,800.00 255,060

0.00 0 0.00 0

0.00 0 0.00 0

30,001,336.84 5,570,048 7,117,375.00 1,321,412
150,000.00 27,849 150,000.00 27,849
29,851,336.84 5,542,199 6,967,375.00 1,293,563
39,508.14 7,335 214,262.44 39,780
36,566,821.20 6,788,996 23,547,749.76 4,371,875

0.00 0 0.00 0

0.00 0 0.00 0

37,163,574.36 6,899,789 43,124,292.43 8,006,456

0.00 0 0.00 0

13 35,905,979.37 6,666,304 40,723,896.54 7,560,799
14 1,257,594.99 233,485 2,400,395.89 445,658
191,587,835.85 35,570,198 231,714,411.22 43,020,098

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

15,22 135,912,483.18 25,233,512 189,184,091.74 35,123,918
135,912,483.18 25,233,512 189,184,091.74 35,123,918

0.00 0 0.00 0

16 55,675,352.67 10,336,686 42,530,319.48 7,896,179
3,447,985.44 640,153 2,403,273.85 446,192
2,096,082.09 389,159 984,563.45 182,794
50,131,285.14 9,307,374 39,142,482.18 7,267,193
50,129,551.50 9,307,053 39,142,482.18 7,267,193
1,733.64 322 0.00 0

0.00 0 0.00 0

417,480,216.45 77,509,377 413,387,507.02 76,749,525
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2024 12 31
2025 2024
2025 12 31 2024 12 31
906,487,596.30 168,298,487 815,396,455.95 151,386,506
44,520,788.28 8,265,730 22,415,125.62 4,161,592
795,933,347.94 147,772,985 744,343,056.30 138,194,732
0.00 0 0.00 0
795,933,347.94 147,772,985 744,343,056.30 138,194,732
33,270,266.38 6,176,958 23,119,728.13 4,292,409
27,265,107.09 5,062,040 19,588,891.81 3,636,874
4,603,558.12 854,697 2,847,954.33 528,751
2,496,365.27 463,475 1,987,164.09 368,937
2,107,192.85 391,221 860,790.24 159,814
1,401,601.17 260,221 682,881.99 126,784
2,760,293.21 512,476 2,463,854.50 457,439
2,760,293.21 512,476 2,463,854.50 457,439
0.00 0 0.00 0
72,123,818.15 13,390,508 37,769,267.85 7,012,242
1,942,740.86 360,689 1,749,243.73 324,765
1,557,307.69 289,130 1,174,744.82 218,103
385,433.17 71,560 574,498.91 106,661
154,110.06 28,612 23,877.87 4,433
1,307.64 243 0.00 0
152,802.42 28,369 23,877.87 4,433
12,142,468.50 2,254,371 8,293,290.89 1,539,732
36,566,821.20 6,788,996 23,547,749.76 4,371,875
0.00 0 0.00 0
36,566,821.20 6,788,996 23,547,749.76 4,371,875
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2025 12 31

24,500,777.49
6,000,000.00
0.00

2024 12 31

24,500,777.39
0.00
0.00

30,500,777.39

24,500,777.39

2025 12 31

(4,491,809.30)
(2,750,077.68)

2024 12 31

(2,041,731.50)
(2,450,077.80)

(7,241,886.98)

(4,491,809.30)

23,258,890.41

20,008,968.09
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2025 0.00 46,431.67 46,431.67

3,446.61 0.00 3,446.61
0.00 0.00 0.00
2025 12 31 3,446.61 46,431.67 49,878.28
2025 0.00 37,140.90 37,140.90
1,525.33 8,690.20 10,215.53
0.00 0.00 0.00
2025 12 31 1,525.33 45,831.10 47,356.43
2025 12 31 1,921.28 600.57 2,521.85
2024 12 31 0.00 9,290.77 9,290.77
28 36
102,176,048.21 2024 103,242,532.50
2025 12 31 57,350,985.64 2024 82,887,284.95
26,267,920.28 2024

71,855,513.47 22
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2025 12 31 2024 12 31

164,956,037.56 130,249,713.00
2024 126,456,737.13

2025 12 31 2024 12 31
16,379,416.00 9,607,704.98
113,870,297.00 116,849,032.15
34,706,324.56 38,509,194.53
164,956,037.56 164,965,921.66
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00
2023 2,000.00 369 738,000.00
2024 10 2,000.00 4,000.00
2025 2025 2,000.00
4,000.00
2025 12 31 13,746,000.00

2,000.00 6,873

2771429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

11

2025 12 31 107,000,940.06 2024 92,553,616.17

2025

13,502,954.00

2025 10

18,106,227.66

2025 12 11 16,000,000
17,161,857.77 0.9323
12
12
2025 2025 2025 10
2025 12 11

2024 12 31 13,742,000.00  92,553,616.17 1,373,800.00 7,117,375.00 214,262.44 23,547,749.76 138,548,803.37
2024 400.00 2,801,200.00 (174,754.30) (5,547,749.76) (2,920,904.06)
14,447,323.89 14,447,323.89
4,000.00 4,000.00
17,161,857.77 17,161,857.77
2,920,904.07 2,920,904.07

36,566,821.20  36,566,821.20

2025 12 31 13,746,000.00 107,000,940.06 1,374,200.00 30,001,336.84 39,508.14 36,566,821.20 188,728,806.24

1915 10
10
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2015 11 19
47 2015
2025 2024 3,436,250.00 2025
2024 467,950.00 2021 2024
2020 1,103,000.00
2019 2024 16 17,161,857.77
0.9323
2025 12 31 26,930,432.77
2019 2018 3,754,156.39 3,754,156.39
2020 2019 3,217,848.33 3,217,848.33
2021 2020 2,145,232.22 1,475,975.00 3,621,207.22
2022 2021 3,153,491.37 1,949,500.00 5,102,991.37
2023 2022 2,681,540.28 1,370,425.00 4,051,965.28
2024 2023 2,209,589.18 1,536,425.00 3,746,014.18
2025 2024 3,436,250.00 3,436,250.00
17,161,857.77 6,332,325.00 26,930,432.77
2024 2,920,904.07

29,851,336.84
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13
2024 10 2022 2023 2024 2024 30
2025 12 31 54,436,779.39 2024 2025
2024 2023 2024
62,835,049.05
35,905,979.37 2023 2024 2025
2024 2022 2023 2024
40,320,951.53
2024 12 31 40,320,951.53 402,945.00  40,723,896.53
4,039,254.87 0.00  4,039,254.87
(21,173,535.27) 0.00 (21,173,535.27)
2025 12,316,363.24 0.00  12,316,363.24
2025 12 31 35,503,034.37 402,945.00  35,905,979.37
2024 12 31 62,835,049.05 0.00  62,835,049.05
1,370,299.75 0.00  1,370,299.75
(18,644,740.81) 0.00 (18,644,740.81)
2025 8,876,171.40 0.00  8,876,171.40
2025 12 31 54,436,779.39 0.00  54,436,779.39
2023 12 22
2024 12 20

15

2025 12 31
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2026 12 31
2025 12 31
2025 12 31
14
15
2025 12 31 135,912,483.18 2024 189,184,091.74

26,481,711.52
2024 71,791,010.61 22
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16
2025 12 31 2024 12 31
760,546.85 483,563.32
2,687,438.59 1,919,710.53
3,447,985.44 2,403,273.85
2,096,082.09 984,563.45
30,443,338.81 7,389,030.77
2,117,571.52 2,152,829.52
2,124,504.35 3,040,558.97
945,119.57 864,659.05
12,264,478.23 23,149,649.08
2,236,272.66 2,545,754.79
50,131,285.14 39,142,482.18
55,675,352.67 42,530,319.48
17

2025 12 31
906,487,596.30

2024

19

815,396,455.95
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X/*

x/*

usb

EUR

x/*

Lux X

Lux X

Lux
x/*

x/*

Lux

Lux

Lux
Lux
Lux
Lux

Lux

Lux

Lux
Lux
Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

Lux

x/*

x/*

Lux
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Lux X
X
X
X
X
13
14
Lux
Lux
Lux
Lux
x/*
Lux
Lux
Lux
X
X
18
44,520,788.28 2024 22,415,125.62
31,595,118.08 2024
11,713,395.79 22
31,637,748.98 2024 11,679,108.41
22
2025 2024
31,637,748.98 11,679,108.41
27,209,879.25 18,114,210.16
5,545,387.53 2,570,265.76
7,730,802.39 5,405,683.52

72,123,818.15 37,769,267.85
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795,933,347.94

20

203
54 75

21

2025 12 31

2025
5,892,843.00

2024

123
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744,343,056.30

149 2024 109
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Balance Sheet — Assets

A Subseribed capital unpaid
B. Formation exXpenses

C, Fined assats
I Irtangible assets
1. Costs of development
2
Co

a} acguired tor valuable consderation and need not be shown under C1 3

b) created by the undertaking itself

3. Goodwill, 1o the extent that it was acquired for valuakle corsider ation

il Tangible asuets

1. Land and buildings

2 Part and mathinery

3, Cher fintures and fittings, tool and equipment
Bl Finandal ases

1 Shares n affiliated undertakings

2 Loans o sffiliated undertakings

3 Participating interests

4 Loans 1o undertakings with which the undertaking is briked by virtue

of partidpating intereds
5 Irwestments held as fixed amets
B Other loans

D, Current assats
| Stocks.
i, Debtors
1 Trade debiors
a} beporming due and paysble within one year
b} becoming due and paysble after more than one year
1 Amounts owed by affiliated undertakings
a} bepoming due and payabils within ong yeasr
b} becoming due and payable after more than one year
3 Amounts oaced by undertakings with which the undertaking
nlinked by virtue of partigpating interests
A Other debtors
a) beooming due and payable withn one year
b becoming due and payable after more than one year
0l Irwestments
1. Sharesm sfilisted undertaking:
2 Ownishares
3. Onher investments
A Cash at bank and in hand

E. Prepayments

TOTAL ASSETS

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
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Motes m 1122074
0.0m 0.00
0.0 0.00

23,274,427.76  20,031,006.76
23,256,850 41 2000896809

oop 0.00

000 0.00

(] 0.00

0.00 0.00

3 23.258.85041 20,008 95809
252185 5,250.77

0.00 0.00

0.00 Q.00

252185 8.290.77

L 120550 12.747.80
(] 0.00

oon .00

000 0.00

non .00

0.00 0.00

1301550 12,747 .90

380,343,306 48 367 .228,673.92

n.oo 0.00

214,984, 506 47 24817577324

& 102,176,048 21 ¥03,242 532 50
102,176,048 21 103,242 532 50

noo 0.00

7.22 57,350,585 64 B2 BET284 95
57,350,985 64 B2 BE7I849%

non 0.00

0.00 0.00

55457472 62 6304595579
1,020,693 23 210,906 74

13 54,436,77939 6283504905
B #02 784 45 166,879 80
0.0 .00

000 0.00

a0, 764 45 166,879.80

] 164,956,037 56 137835 020 88
13,B62,480.21 6,127,826.34

417,460, 216.45 413,387,507.02

The accompanying nates are integral part of the audited financial statemenis,

2871429
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Balance Sheet — Capital and Liabilities

Notes 21.12.2025 NAL2024

A Capital and reserves THE"TIE'B06.24 1IE°54E'803.37
|. Suisoribed capital 10 13774500000 1374200000

0. Share premium acount 1 107000540 06  B2°553'616.17

Ul Revaluation reserve 000 0.00

. Reserves 12 31°375'536 B4 BE4a91175.00

1. Legal reserve 17374 200,00 1737 3'800.00

2 Reserve for own thares ooo 0.00

3. Reserves provided far by the articles of asodation poo 0.00

4. Cvher reserves, induding the fair value reserve 300336 84 T11T375.00

a} other available reserves 150°000.00 150°000.00

b) other nen svadable reserves 29°B51°336 84 B9ET3I75.00

V. Profit or loss brought forward 359°508.14 2147262 44

Wi Profit or boss for the finandal year IG'SEE'E21 20 2354 T T4 TE

W, Interim dividensds o.0o 0.00
Wi, Capital mwestment subsidies n.oo 0.00

B. Provisions ITIEF'STA. 36 43712420243
1. Provvisions for pensions and similar obligations oop .00

2 Provisicens for tanation 13 35'905'97937 4072385654

3. Other provisions 14 1" 257 544 69 24007355 8

C. Creditors 191SET'EIS.85 231714922
1. Deberture lnans ooo 0.00

2 Armounts owed 1o oredh ingitutons p.oo 0.00

3. Payments o.oo 0.00

4 Trade credmors ooo 0.00

5. Bils of echange payable 0op D.0g

6. Amounits awed to affilisted undertakings 15, 22 13591 2°483 .18 189184051 74

a} becoming due and payable within one year 135°91 483 18 189184051 74

b) becoming due and payable after more than one year oop .00

8. Gther oreditors 16 S5ETHISZ 6T 42753031948

a) Tax authorites a4l 985 44 2403273 35

b Sacial weurity authorities 2°00&'082 09 84’563 45

) Dther creditors 50131°28514 397142498218
i}be:omir.g due and p\.!',uble withir e year SO0°129' 551 50 FON4 248218

i} becoming due and paysble after mare than one year 17732 64 .00

D. Deferred income o.oo 0.00
TOTAL CAPITAL, RESERVES AND LIABILITIES AITAB0' 21645 S13IRT'H07.02

The accompanying nates are integral part of the audited financial statemenis,

Page 12 of 27

288/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

& UBS

Profit and Loss Accounts

Notes 1.1.202% 1.1.2024

Enifg -31.12. 2025 -31.12.2024

1. Nettumover 17 D06, 487,506 30 B15.396.,455.95
4, Otheroperting inceme 1, I2 44,520, 7EE. 28 2241512562
5. Haw materdals and consumables and other extemal expenses 19 795,533,347 54 744,343 05630
a) Raw materials and corsurnables 03 iTiH]

B} Oaher extermal @xpenses 795,033,347 04 744, 343,056 30

b Staffoosts 0 33,270,266 38 23115072803
a} ‘wWagesand slaries 27,265, 107.08 19588891 81

b) Socd soury costs 4,603 55812 7,847,951 33

b relating o pensons 2 A496,365.27 1,987, 16409

0y other socid seourily codts 207, 1592.85 860, 79024

£} Crher Saff costs 1AL GOYAT G2 38190

7. Walue adjustments 3 1,760,293.11 1.463,854.50
a} inrespect of formation expenses and of langible and inangible fed assts 2. MEEEN 2 487 854 50

Bl inrespect of current assets 0.0 e

B Other operating expenses 18, 22 TLAZLBIBAS 37760267 .85
11, Other intemest recelvable and dmilar income 1,542, ra Bh 1, 7%, 243.73
a} demved from affilated undertalangs 1,557, 30769 1,174,744 82

b} other inleredl and smilar ingome 3543317 51449851
14. intere<t payable and gmilar expenses 154,110,068 21 BTTRT
a} concermng affistled underiaangs 1,307, 64 (HEE ]

b) other intered and Smilar expensss 152,800.42 138rr87
15. Tax on prefitor loss 13 12,142, 468,50 B,293,290.8%
16. Profit or loss after taxation 36,566, 82120 23,547,745 76
17. Other taxes not shewn under above ibems 0,00 X ]
18. Profit or loss for the Snendal year 36 SEE B2 D 23 547 T4% T

The accompanying nates are integral part of the audited financial statemenis,

Page 13 of 27
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Notes to the financial statements

Note 1 -General

U85 Fund Management {Luxembourg) 5.4, hereinafter referred to as "UBS FML", was created on 1
July 2010 in the legal form of a Scciété Anonyme (public limited cempany) accerding to Luxembourg
law for an unlimited pericd. Registered in Luxembourg, UBS FML began operating on 1 August 2010,
UBS FML was ariginally a fully owned subsidiary of LIBS AG, a bank incorporated in Switzerland.

The location of the registered office of UBS FML is 334, avenue John F, Kennedy, L-1855 Luxembourg.

The purpose of UBS FML is to perform management services as foreseen in Chapter 15 of the law
dated 17 December 2010, relating to undertakings for collective investment, as amended (the "Law
of 20107),

Since 30 October 2013, the purpose of UBS FML & extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated 12 July 2013, relzting to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since 19
Decemnber 2018, UBS FML 15 also licensed for discretionary portfolio mandates, Since 26 October 2022,
LIBS FML's license has been extended to MIFID Investment Advisor/RTO services.

Since 28 April 2016, UBS FML is a fully owned subsidiary of the UBS Asset Management AG, Zurich
{Switzerland) and is incorporated in the UBS Group's consolidated accounts. A copy of the
consalidated annual accounts far the UBS Group AG is available at UBS Group AG, CH-8098 Zunch,
Switzerland.

UBS FMIL established a Branch in Austria {1 July 2021}, a Branch in the Netherlands {1 March 2023}, a
Branch in Sweden (1 July 2024), a Branch in Spain {1 August 2024),

On 1 October 2024, an extraordinary general meeting of shareholders of UBS FML and Credit Suisse
Fund Management S.A. (“CSFM™), respectively, approved the draft common terms of merger agreed
between the two entities. This resulted in the merger by absorption of CSFM into UBS FML with effect
on that date. On the same day the sole shareholder of UBS FML decided to change the name into UBS
Asset Management {Europe) S.A., hereinafter referred to as "UBS AME™ or the “Company™.

UBS AME established a Branch in France {1 July 2025}, a Branch in Italy {1 September 2025) and a
Branch in Germany {1 October 2025).

The Company's consolidated financial statements include the operations of Austria, Netherlands,
Sweden, Spain, France, Italy, Germany Branches, The necessary adjustments have been made to adapt
the Branches operations into the accounting principles applicable in Luxembourg.

Fage 14 of 27
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Note 2 -Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxembourg

In particular, the following accounting policies have been used:

reior frare ¥
The Company maintains its acoounts in Eurg (EUR) and the financial staterments have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - hawe been
converted into the balance sheet currency according 1o the closing rate at the balance sheet date.

Tangible and intangible assets have been converted inte EUR according to the exchange rate on the
date of purchase,

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movemenits,

Revenue and costs in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tanaqib! i i
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

far each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors

Accounts receivables are recorded at nominal value minus any necessary value adjustments.

Inyestments

Investrments are valued at balance sheet date at the lower of cost or market,
r liabiliti

Provisions are recorded for recognizable risks and uncertain liabilities.

Creditors

Creditors are recorded at reimburserment value.

Inggme

Income is generally recorded on an accrual basis.

Use of estimates

Generzlly accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year, These accounting estimates reflect Board of Directors” best
Judgment and actual results could differ from those estimates.

Fage 15 of 37

291/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

&% UBS

Note 3 -Intangible assets

On 1 My 2025, the Company completed the transfer of UBS Asset Management Business from UBS
ESE, Succursale de France into UBS Asset Management {(Eurcpe} 5.4, Succursale de France. Related
intangible assets are being depreciated over 10 years.

Byrchase cost 31,12 2025 21.12.2024
Opening balance 24500777 49 24'500'777 .49
Additions &'000"300.00 0.00
Impairments 0,00 0.00

Closing balance

20500'777.39

24'500777 49

m J102.2025 21.12,2024
Opening balance -4 49180930 -2°041°731.50
Depreciation -2'750°077.68 -2°450°077.80
Closing balance =7'241"886 98 -4 491°8092.30

MNetbook value 23'258'890.41 20'0D0B'968.09

Note 4 -Tangible assets

Furniture and other

IT Equipment Total
tanghle assets e

Zurchase codt
AL01.01.2024 0.00 46'431.67 46'431.67
Additions 246,61 .00 144661
Disposals 0.00 .00 0.00
At 31122025 3'446.61 46°431.67 49°878.28
AL 01.01.2025 0.00 37°140.90 3714090
Additions 1'525.33 269020 10°215.53
Disposals 0.00 0.00 0.00
At 31122025 1'525.33 45°831.10 47'356.43
MNet book value at 31.12.2025 1'921.28 600.57 2°521.85
Met book value at 31.12.2024 0.00 9°290.77 9°290.77

Tangible assets are depreciated over their useful economic lives, either 28 or 36 months.

Fage 16.of 27
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Note S -Financial assets

The ather loans represent the Austrian branch rent guarantee depasit for the offices in Vienna.

Note 6 —Trade debtors

Trade debtors amounting to EUR 102,176,048.21 {2024: EUR 103,242,532.50) represent accrued
management fee and other commission receivables from onboarded investment funds.

Note 7 - Amounts owed by affiliated undertakings

As of 31 Decemnber 2025, amounts owed by affiliated undertakings amounting to EUR 57,350,985.64
{2024: EUR B2,887,284.95) represent the recoverable costs for services provided to other UBS entities.
The balance includes accrued receivable of EUR 26,267 ,920.28 (2024: EUR 71,855,513 47) in relation
1o the Supply Chain Finance Funds (Note 22).

Note 8 - Investments

As of 31 December 2025, and 2024, the other investments balance represents the valuation of
financial assets held in managed and UBS sponscred undertakings for collective investmenits for
operational purposes.

Note 9 - Cash at bank and in hand

Cash reserves of EUR 164,956,037.56 include an amount of EUR 130,249,713.00 (2024: EUR
126,456,737.13) placed with entities belonging to the UBS Group.

EUR 3112208 10122004
LIBS AG 1637941 6.00 9'e07' 704 58
i8S Europe SE 1138707257 .00 116°845'032.15
Other banks 3AT06' 324,56 36508 154, 53
Balance 164" 956°037.56 161" 965'021.66

Note 10 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000.00 each.

On 30 October 2013, the Extraordinary General Meeting decided the capital increase of EUR
3.000,000.00.

On 1 March 2023, the Extraordinary General Meeting decided to increase the capital of EUR
738,000.00 through the issuance of 369 shares with a par value of EUR 2,000.00 each.

On 1 Ociober 2024, the Extraordinary General Meeting decided to increase the capital of EUR
4,000.00 through the issuance of 2 shares with a par value of EUR 2,000.00 each.

Fage 17 of 27

293/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

& UBS

On 7 August 2025, the Extraordinary General Meeting decided 1o increase the capital of EUR 4,000,00
through the issuance of 2 shares with a par value of EUR 2,000.00 each, effective 1 September 2025,

As of 31 December 2025, the subscribed and completely paid-up capital amounts to EUR
13,746,000.00 divided into 6,873 registered shares with a par value of EUR 2,000.00 each.

Note 11 - Share premium

Asof 31 December 2025, the Share premium of the Company amounts to EUR 107,000,940.06 (2024
EUR 92,553,616.17}.

Effective 1 September 2025, assets and liabilities of UBS Asset Management (italia) 5GR 5.p.A. were
acquired by the Company and contributed to UBS Asset Management {Europe) 5.4, Italy Branch. The
contribution was made in kind with the issuance of {2) two new shares of the Company and a merger
premium of EUA 13,502,954.00 recorded as share premium.

On 1 October 2025, assets and ligbilities of UBS Asset Management {Deutschland) GmbH, were
acquired by the Company and contributed to UBS Asset Management (Europe) 5.A., Germany Branch.
A merger premium of EUR 18,106,227 66 was recorded as share premium,

On 11 December 2025, a reclassification of CHF 16,000,000 {equivalent to EUR 17,161,857.77
{EUR/CHF 0.9323) from “Share premium” to "Other non-available reserves” was approved ensuring
continuity in equity classification of historical C5FM Net Wealth Tax reserves (Note 12).

Note 12 - Reserves

The allocation of the result is based on the decision of the sale shareholder as per Annual General
Meeting held on & June 2025, in addition to the Extraordinary General Meeting held on 7 August
2025 and 1 October 2025, as well as the resolution adopted on 11 December 2025,

LR Subsoribed capital  Shaee premasm e gal reseren Otfeer reserves Profit: brought Prosfit for the 1okl equity
tervard Franssl ye s

I 02004 IF I 00 FFSSVEIEAT 171 T VESL.E0 ik P P T HA'262 44 IS ITALTE 114 S4R'BORIT
alipcabon of Z04 profl AR 0D TEOTI00 DD =754 30 =F5AT TR TE =L FIrS0d D6
Dadend pad «| & D0 30 0D = 1B B0IDO0.00
Share premium A4 87323 BY |44 T3TE B
Capital injestban Elialila] Ea il
Dttt Febvie BlatiE PEIETVES 1FIETBSTFT I FhETasEry
Hon-dainbutable profe AFI0°PO4 DT T RITROL.OF
Frofi of the fnaseoal year IESEETER L. TD IEREEBITID
ORI S VE P4 E U000 1200 a0 08 b FE =] 3B EEAL 1 S0a. e B RESRE1I0 1887 BOE DS
Legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
diwvidends.

Page 18 of 27
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Other non available reserves

Other non available reserves include reserves far Net Wealth Tax {"NMWT") and undistributed profit
from previous financial years,

Luxembourg tax legislation provides for a reduction of the NWT on the condition that a special non-
distributable reserve is established for a period of 5 years and for an amount equal to 5 times the net
worth tax liability of a given year. On 19 November 2015, the Luxembourg tax authorities issued the
Circular |, Fort, No 47bis stating that as from 2015, the reduction of the NWT is limited to the amount
of Corporate Income Tax due for the preceding year {and not anymore of the current year).

The shareholder, at the General Assembly held on & June 2025, resolved 1o allocate EUR 3,436,250.00
from the 2024 profit to the NWT reserves 2025, and additicnal EUR 467,950.00 from the 2024 profit
1o the UBS FML historical NWT reserves 202 1-2024. The sole sharehalder resolved also to release EUR
1,103,000.00 relating to the 2020 financial year of UBS FML.

In connection with the merger with CSFM, the Company has maintained the nature and purpase of
the acquired CSFM NWT reserves, ensuring continuity in their classification as non-distributable
reserves in accordance with applicable NWT regulations. Historical NWT reserves of CSFM amounted
to CHF 16 million for the period from 2019 to 2024, equivalent to EUR 17,161,857.77 {(EUR/CHF
0.9323),

As at 31 December 20295, the total NWT reserve amounits to EUR 26,930,432, 77.

NWT reserve in EUR CSFM UBS FML UBS AME
2019 (profit 2018} 3,754,156.39 B 3,754,156.39
2020 (profit 2019} 3,217,848.33 oA 321784833
2021 fprefit 2020) 2,145,233 27 1,475,975.00 3,621,207.22
2022 (profit 2021} 3,153,491.37 1,949,500.00 5.102,991.37
2023 fprefit 2022} 2,681,540.28 1,370,425.00 4,051,965.28
2024 (profit 2023} 2,209,589.18 1,536,425.00 3,746,014.18
2025 (prefit 2024} Y7 3,436,250.00 3,436,250.00
Total 17.161,857.77 6,332,325.00 26,930,432.77
MNon-distributable profit 2024 2,920,904.07
Total Other non available reserves 29,851,336.84
Note 13 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg tax law.
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On 1 October 2024, the Company absorbed tax advances and tax provisions of CSFM for the years
2022, 2023 and the financial pericd 1 January 2024 until 30 Septernber 2024,

As of 31 December 2025, Other debtors {D.4.b) amounting to EUR 54,436,779.39 reflects tax
advances far CIT/MBT 2024 and 2025 (2024 EUR 62,835,049.06 for CITMBT 2023 and 2024),

On the same date, Provision for taxation {B.2) amounting to EUR 35,905,979.37 reflects open
provisions Tor CITABT 2023, 2024 and 2025 (2024: EUR 40,320,951.53 for CIT/MBT 2022, 2023 and
2024},

CIT/MBT NWT TOTAL
TAX Pronision asof 31.12.2024 40,320,951.53 402,245.00 40,723,896.53
Wew branch contribution 4,039,254.87 0.00 4,03%,254.57
Tax assesanent previous year =21,173,53527 0.00 =21,173,535.27
Tax expense 2025 12,316,363 24 0.00 12,316,363 24
Tax Provision as of 31.12.2025 35,503,034.37 402,945.00 35,%05,979.37
Tax Advances a5 of 31.12.2024 62 835,049.05 0.00 64,835,049 05
Mew branch contnbution 1,370,233.75 0.00 1,370,298.75
Tan assesanent previous year -18,644,740.51 0.00 -18,644,740.81
Advance paymnents 2025 8,876,171 .40 0.00 8.376,171.40
Tax Advance as of 31.12.2025 54,436,779.39 0.00 54,436,779.39

All branches of the Company are considered as permanent establishments for tax purposes in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory
tertitory.

On 22 December 2023, Luxembourg enacted new global minimum tax rules to align with the
Organization for Economic Co-operation and Development {“OEC D™ ) Base Erosion and Profit Shifting
{"BEPS™) Pillar 2 model rules (“Pillar 2 rules™}. The Law, as further amended on 20 December 2024,
includes the implementation of an income inclusion rule {7 IR ), undertaxed profits rules (“UTPR™) and
qualified domestic minimum top-up tax ("QDMTT). The rules impose a minimum 15% effective tax
rate, based on the OECD's Pillar Two Model Rules, applicable in each jurisdiction in which the Group
operates.

For the fiscal year ended 31 December 2025, the Company falls within the scope of the IIR and QDMTT.
Based on the analysis performed by the Group, the Company qualifies as a Canstituent Entity of the
Group, without taxing rights towards any low-taxed Constituent Entities of the Group.

Luxemnbourg has also adopted the Transitional Country-by-Country Safe Harbor (*T5H™) guidance
applicable for the fiscal years beginning on ar before 31 December 2026. The TSH limit the applicable
of the global minimum tax rules within a jurisdiction should certain criteria be met.
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The Group has performed the TSH analysis for year ended 31 December 2025 and the Group qualifies
for the TSH in Luxembourg and the jurisdictions of the Branches, so that no QDMTT should be incurred,
On that basis, no current tax expense related to Pillar 2 is incurred by the Company in year ended 31
December 2025,

Note 14 - Other provision

Other pravision includes accruals for severance.

Note 15 - Amounts owed to affiliated undertakings

As of 31 December 2025, amounts due to affiiated undertakings amounting to EUR 135,912,483.18
{2024: EUR 189,184,001.74} include accruals for the portfolio management and distributions fees for
onboarded funds. The balance includes accrued payables of EUR 26,481,711.52 {2024 EUR
71,791,010.61) in relation to the Supply Chain Finance Funds {Note 22).

Note 16 — Other creditors
This position is composed of the following payables:

22025 31122024

Withhalding tax on salaries TE0'546.85 433"563.32
VAT 4'687'438.59 1"815°710.53
Total Tax authorities 3'447"'985.44 2°403°273.85
Sodal Security authorities 2'096'082.09 984°563.45
Salary and bonus provisions 344333881 T'IRS0D3I0TT
Professional services 2'M7TETIEE 2M52°825.52
Capping fees® 2124'504. 35 3'040'558.97
Clag action 24511857 86465805
Seraces from delegated functions 12'264'478.23 2314964908
Others ** 2'236'IT2 66 254575479
Total Other creditors 50°131°285.14  39"142°482.18
Total Other creditors 55'675'352.67  42°530°319.48

Yearly increase of Salary and borus prowision reflects the addition of employees associated with newly
established branches and their participation in pension scheme. The yearly reduction of Services from
delegated functions is primarily attributable to the settlement of legacy positions from CSFM.

*For selected funds a cap (35 percentage of the 10tal assets) related operating expenses is defined, The Company bears all expenses
above the cap

**Oher s reflect addmonal acoruals for outstanding fees due 1o Tund platforms .
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MNote 17 — Net turnover

The net turncver includes also the aggregate alkin fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Note 19, Raw materials and consurmables and ather external expenses,

For the year ending 31 December 2025, the Company earned gross revenues of EUR 906,487,596, 30
{2024 EUR 815,396,455.95) for Management Company services delivered for the following managed

investment schemes:
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Note 18 — Other operating income and expenses

Other operating income amounting to EUR 44,520,788.28 (2024: 22,415,125.62) reflects mainly
intergroup oross charges for services provided to other UBS entities, including EUR 31,595,118.08
{2024: EUR 11,713,395.79) as recharges in relation 1o the Supply Chain Finance Funds {Note 22).

On the Other operating expenses, an amount of EUR 31,637,748.98 (2024: EUR 11,679,108.41)
represents costs in relation to the Supply Chain Finance Funds (Note 22},

Group charges reflect mainky the increase in intergroup cross charges for services received fram other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses = Other,

EUR 31.12.2025 31.12.2024
Supply Chain Finance Funds 31'637°748.98 11679 108.41
Group charges V20587625 18114 210.16
Professional fees E'B45°387.53 25T 265.76
Other operating expenses - Other 7'730°802.39 5'405'683.52
Total other operating expenses T2'123'818.15 37 769'267.85

Note 19 — Raw materials and consumables and other external expenses

The raw matenials and consumables and other external expenses in the amount of EUR
795,933,347.94 {2024: EUR 744,343,056.30) represent the fee expenses paid to delegated functions
for portfolio managemenit, administration and distribution.

Note 20 - Staff costs

The Company employed an average of 149 (2024: 109; staff during the business year. As at end of
2025, 203 staff were employed, whereof 82 women and 121 men (31.12.2024: 54 women / 75 men);
6 are atizens of G.0. of Luxembourg, 197 are from abroad (31.12.2024: & Luxembourg / 123 non-
Luxembourg citizen).

The ameunt of legal pension insurance as a part of social security costs is EUR 2,107,192.85 (2024:
EUR B860,790.24).

Note 21 - Emoluments granted to the members of the management and supervisory bodies
and commitments in respect of retirement positions for former members of those bodies

The Board of Directors, Executive Management and Branch Managers consisted as at 31 December
2025 of 21 members (2024: 16 members)

No specific remuneration was paid to the Members of the Board of Directors employed by other UBS
entities in respect of their duties. The Independent Director and Mon-Executive Director are
remunerated.
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The Executive Management, Independent Director, Non-Executive Director and Branch Managers
received in 2025 a remuneration amounting to EUR 5,892,843.00 (2024, EUR 4,267,196,50) in respect
of their duties,

Note 22 — Supply chain finance funds

As of 1 October 2024, the Company onboarded CSEM fund structures, including three supply chain
finance funds {" SCFF” Jin liquidation. In the context of the liquidation, subsidiaries of UBS AG induding
the Company have incurred costs on behalf of the SCFF covering services performed and are still in
progress as of 31 December 2025, These costs are related reinvaicing to the SCFF are mainly linked to
advisory fees for restructuring and recovery activities, investigations, project management and
operating expenses to maintain the platform support the assets still held by the SCFF.

Yearly recharges to the SCFF are recognized in "other aperating income™ (Note 18} amounting to EUR
31,595,118.08 {2024: EUR 11,713,395.79 pro-rated). As of 31 December 2025, an amount of EUR
26,267,920.28 recorded as part of "amounts owed by affiliated undertakings” {note 7), represents
accruals receivable related 1o Q4 2025 (2024 EUR 71,855,513.47 related to Q4 2023 and full year
2024}

Yearly costs incurred by the Company are recorded in “other operating expenses” {Mote 18)
amounting to EUR 31,637,748.98 (2024: EUR 11,679,108.41 pro-rated). As of 31 December 2025,
an amount of EUR 26,481,711.52 recorded as part of the “amounts owed to affiliated undertakings”
{Note 15), represents Q4 2025 related expenses expected to be recharged by subsidiaries of UBS AG
{2024: EUR 71,791,010.61 related to Q4 2023 and full year 2024).

Note 23 - Subsequent events

On 1 March 2026, the Company completed the transfer of the UBS Irish Asset Management Business,
establishing a new operative branch in Ireland,

On the same date, the Company completed the path in the European alignment of the Asset
Management entities with the opening of a new operative branch in Poland.

On 1 April 2026, an Extracrdinary General Meeting of the sole sharehclder of the Company and
MultiConcept Fund Management 5.4, (“MCFM™), respectively approved the draft common terms of
merger agreed between the two entities. This resulted in the merger by absorption of MCFM into the
Company with effect on that date.
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UBS Asset Management Switzerland AG, Zurich

2026 500,000 165
2026 29
203.30

UBS Switzerland AG. Zurich

2026 10,000,000 20
UBS Europe SE, Luxembourg Branch
2026 446,001,086 828
1973

Societas Europaea

2016 12
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Societas Europaea
1915 10 SE
2001 10 2157 2001
1993
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crédit

UBS Asset Management Switzerland AG, Zurich

2026 500,000 165

UBS SuMi TRUST

2026 5,165
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1959 1960
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Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
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1,745 155
3,047 2,700 984 8,756 768 2,400 14 2,631
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2026 5 29 185.66
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2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23

2010 2010 133
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2.3.1.3.3. 2010 21
2010 150
2010 159
2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54

2010 21 2010 155 156
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2.3.1.4. 2010
2010 129
2010 129
2013
2010 88
88
129 2013
2010 88
2005 05 177 2002 2010

2010

2010 153
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1915

2010 154

réviseur d*entreprises agréé

réviseur d"entreprises agréeé

02 81 21 790 21
790
2010 155
97 136 08 348 15 627
25 871 2002 2010
1915 2010 fonds

d"investissement

2.4.
2010
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2010

2010 67

2009 65 78

2010 70 2010 69 2010

2009 65 41 2010 69
2009 65

20

2010 66

73

2010 73

2010 72
2010 75
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75

1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
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2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
. - S 11
Caisse de Consignation
““Caisse
de Consignation’”
13
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
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2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agreéeé réviseur d*

entreprises agréeé

réviseur d" entreprises agréé
taxe d"abonnement
Administration de 1" Enregistrement et des Domaines et de la TVA
2010 177

2020 852
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2010 175
2010 174 2007 68 2016 46
2017 1131
2019 20 2019 1238
European long-term investment funds 2015 29
2015 760 2015 760
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2024 12 30
824
2.6.2.
10
15
2004 22
2004 15
2005 13 v 2007 13
2007 11
2010 12 17 2016
23
2004 22 2004 15
2005 13
2016 23

2010
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2.6.3.

723

723bis

17
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44
44

44

44



2.6.4.

2024 11 22

2018

MyGuichet. lu

2019

2014 107

Sarl
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2016 30 781

tantiéme

2023 12 21

2024 11 22 781

sociétés anonymes

2024 12 16

2025

2015 12 18

2014 10 29 2016
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administration des contributions directes

30

2.6.5.

2015 24
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30
30
2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65

100,000
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648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
25 901
2014 65 2013
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2

2007

3.2.1.3.
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3.3.
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2007 1,250,000
24
12
2010
2007
2010
2010
2007
25 901
50

2007

365/429

2007

07

Ooooooooooooooooooad

309



3.4
3.4.1

3.4.2

3.4.3

3.4.4

2010

2007

2007

2013

2014

2007

1993

1993
2013

29
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2010
2013
2013
2007
19
2013 19
909
48 10
2013 19
24

26

2010
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3.4.5

3.4.6

3.4.7
2007

25 901

2018 1286 2014
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3.5

0.01 2010
2007
2007
2017 1131

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2014 65
2018
2019 31
0.05
2010
68 2010 174 2016 46
2017 14

2015 760

2016 23 2007 2010
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2014 65 100,000

10

0.01
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Societe Anonyme

37
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Audit report
To the Unitholders of
UBS (Lux) Strategy Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Strategy Fund (the “Fund”) and of each of its sub-funds as at 31 January 2026, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
January 2026;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended;
the statement of investments in securities and other net asset as at 31 January 2026; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and 1SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
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performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financia statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 27 May 2026

PricewaterhouseCoopers Assurance, Société coopérative
Represented by

Alain Maechling
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Independent auditor's report

To the Shareholders of

UBS Asset Management (Europe) S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Asset Management (Europe) S.A. (the "Company"), which comprise
the balance sheet as at 31 December 2025, and the profit and loss account for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2025, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory reguirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code'") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 29 June 2026

423/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Lux

Lux
2025 31

2025 31

2025 31

2016 23 2016 23

2016 23

Réviseur d"entreprises agréé

424/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Réviseur d"entreprises agréé

2016 23

2016 23

425/429



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2025 22

426/429



EDINETOO OO
O0000000000000000000000000(EL4900)
0000000000000000000
Audit report
To the Unitholders of
UBS (Lux) Strategy Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Strategy Fund (the “Fund”) and of each of its sub-funds as at 31 January 2025, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.
What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
January 2025;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended;
the statement of investments in securities and other net assets as at 31 January 2025; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
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performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financia statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financia statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financia statements that are free from materia
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 May 2025
Represented by

Alain Maechling
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