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2022 2023 2024 2025 2026
31 31 31 31 31
IFRS

126,984 364,130 826,542 | 1,004,793 973,080
23,573 67,597 153,439 186,530 180,643
40,146 51,248 62,527 69,214 64,850
7,453 9,514 11,608 12,849 12,039
(98,917) (76,654) 50,518 53,014 67,885
(18,363) (14,230) 9,378 9,842 12,602
908 908 908 908 908
169 169 169 169 169
2,000 2,000 2,000 2,000 2,000
115,237 79,496 129,854 183,080 250,965
21,393 14,758 24,106 33,987 46,589
18,897,355 | 21,729,472 | 24,934,498 | 26,191,889 | 26,091,128
3,508,105 | 4,033,850 | 4,628,840 | 4,862,262 | 4,843,557
57,619 39,748 64,927 91,540 125,483
10,696,391 | 7,378,819 | 12,053,048 | 16,993,486 | 23,294,664
(49,459) (38,327) 25,259 26,507 33,943
(9,181,569)| (7,115,024)| 4,689,081 | 4,920,759 | 6,301,179
0.610 0.366 0.521 0.699 0.962
(85.838) (96.425) 38.904 28.957 27.050
(1,771,216)| (2.488,467)| (3,605,877)| (1,243,459) 695,414
(328,809)|  (461,959)|  (669,395)|  (230,836) 129,097
112 254 (443) 1,301 (32)
21 47 (82) 242 (6)
1,794,466 | 2,707,831 | 3,116,180 | 1,085,774 197,967
333,125 502,682 578,488 201,563 36,751
952,524 | 1,178,636 697,031 539,842 | 1,432,656
176,827 218,802 129,397 100,216 265,958
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NRSRO
NRSRO
NRSRO TFS
5.8 6.3
30
TFS

-12 -
191.3 260.2 1,277.2 -
726.7 998.5 5,645.8 -
2,265.2 803.0 - -
EMTN 1,471.6 3,113.8 9,554.2 164.0
176.5 - - -
4,831.4 5,175.5 16,477.2 164.0

-12 -
1,426.4 - - -
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31
2025 2026

5 993,406 184,416 961,465 178,486

6 147 27
7 5,417 1,006 5,347 993
7 5,823 1,081 6,268 1,164
4 1,004,793 186,530 973,080 180,643
8 (909,743)|  (168,885)]  (882,608)(  (163,847)
9 (25,836) (4,796) (25,622) (4,756)
(935,579)|  (173,681)]  (908,230)(  (168,604)
69,214 12,849 64,850 12,039
10 (9,464) (1,757) (8,008) (1,487)
11 54,984 10,207 48,944 9,086
14 (26,133) (4,851) (2,377) (441)
19,387 3,599 38,559 7,158
88,601 16,448 103,409 19,197
13 (35,587) (6,606) (35,524) (6,595)
53,014 9,842 67,885 12,602

28 212 39
53,226 9,881 67,885 12,602
53,226 9,881 67,885 12,602
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31
2025 2026
14 | 9,318,965 | 1,720,973 | 7,847,007 | 1,456,718
20 214,342 39,790 | 204,363 37,938
11,195 2,078 13,851 2,571
16 135,126 25,085 | 102,002 18,936
22 539,842 100,216 | 1,432,656 | 265,958
10,219,470 | 1,897,142 | 9,599,879 | 1,782,122
14 | 15,389,457 | 2,856,809 | 15,940,247 | 2,959,147
200,000 37,128 | 200,000 37,128
16 336,164 62,405 | 316,842 58,819
15 0 0 0 0
17 546 101 438 81
18 22 4 4 1
19 46,230 8,582 33,718 6,259
15,972,419 | 2,965,120 | 16,491,249 | 3,061,435
23 | 10,024,427 | 1,860,935 | 9,389,444 | 1,743,056
16 118,020 21,900 | 191,017 35,627
24 11,195 2,078 13,851 2,571
21 20,599 3,824 14,343 2,663
25 192,123 35,666 | 190,380 35,342
10,366,364 | 1,924,412 | 9,799,935 | 1,819,260
(146,898 (27,269 (200,056)|  (37,138)
23 | 15,238,121 | 2,828,805 | 15,769,458 | 2,927,442
16 404,324 75,089 | 270,770 50,266
15,642,445 | 2,903,863 | 16,040,228 | 2,977,708
183,080 33,987 | 250,965 46,589
27 908 169 908 169
27 41,000 7,611 41,000 7,611
140,693 26,118 | 208,578 38,720
Fvocl 28 479 89 479 89
183,080 33,987 | 250,965 46,589

421
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2024 908 | 169 [ 41,000 | 7,611 | 87,679 | 16,277 | 267 50 (129,854 | 24,106
28 212 39| 212 39
53,014 | 9,842 53,014 | 9,842
53,04 | 9,842 | 212 39 | 53,226 | 9,881
2025 31 008 | 169 | 41,000 | 7,611 |140,693 | 26,118 | 479 89 |183,080 | 33,987
28
67,885 | 12,602 67,885 | 12,602
67,885 | 12,602 67,885 | 12,602
2026 31 008 | 169 | 41,000 | 7,611 |208,578 | 38,720 | 479 89 |250,965 | 46,589
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53,014 9,842 67,885 12,602
17/18 171 32 155 29
4 1

6 (147) Q@
13 35,587 6,606 35,524 6,595
5 (993,406)[  (184,416)|  (961,465)[ (178,486)
8 909,743 168,885 882,608 | 163,847
164,565 30,550 84,258 15,642
(202,393)  (37,572)|  (96,393)|  (17,894)
14 26,133 4,851 2,377 441
14 | (1,197,210)| (222,250)| 622,880 | 115,631
(27,890) (5,177) 9,587 1,780
(89,136)|  (16,547) (1,517) (282)

(1,320,969)[  (245,225) 645,903 [ 119,905
988,331 183,474 976,615 | 181,299
(891,144)[  (165,432)| (897,837) (166,674)
(19,677) (3,653)|  (29,267) (5,433)
(1,243,459)(  (230,836)| 695,414 [ 129,007

17 (79) 15) (32) )
6 147 27

1,233 229

1,301 242 (32) )

23 | 23,947,801 | 4,445,686 | 19,847,553 | 3,684,500
23 [(22,862,117)| (4,244,123)|(19,649,586)| (3,647,749)
1,085,774 201,563 197,967 36,751
(156,384)(  (29,031) 893,349 | 165,841
697,031 129,397 539,842 | 100,216
(805) (149) (535) (99)

22 539,842 100,216 | 1,432,656 | 265,958
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IFRS
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2024 30 IFRS IFRS
IFRS 2026
2024 IASB IFRS 19 IFRS 19
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2024 18 1ASB IFRS 11 IFRS IFRS
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2026
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12 ECL
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ECL

ECL

IFRS ECL
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IFRS

2025 2026
( ) ( )
259,859 214,001
115,278 115,067
85,295 103,678
79,727 94,152
83,620 85,312
70,118 63,263
44,113 48,388
36,375 31,844
27,907 30,255
29,205 25,542
20,047 21,222
30,689 20,399
19,205 20,191
24,658 19,455
11,648 11,986
40,411 43,220
26,638 25,105
1,004,793 973,080
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2025 2026

( ) ( )
959,805 932,175
10,861 8,053
10,466 11,671
5,311 5,364
6,963 4,185
17
993,406 961,465

2025 147,000
2026 31
6,268,000 2025 5,823,000
5,347,000 2025 5,417,000
2025 2026

( ) ( )
(447,663) (393,676)
(199,064) (200,673)
(162,916) (108,164)
(40,775) (54,707)
746 (4,591)
(5,442) (5,199)
(9,564) (3,027)
(44,028) (112,510)
(16) (11)
(1,021) (50)
(909,743) (882,608)
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TFS
25,622,000

10

IT

18 21

2025
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OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

25,836,000

TFS
TFS
2025 2026

) ( )
(2,736) (2,881)
(1,194) (1,232)
(1,204) (1,074)
(1,182) (865)
(371) (370)
(40) (53)
(211) (104)
(253) (75)
(738) (846)
(307) (333)
77 (156)
(125) (136)
(46) (19)
(880) 136
(9,464) (8,008)

18 21 2025

2025 2026

) ( )
(2,389) (2,497)
(225) (252)
(122) (132)
(2,736) (2,881)
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2025 2026
( ) )
(338) (379)
(338) (379)
2025 2026
( ) )
(30,575) (15,972)
(88,343) (99,773)
104,131 (155,557)
119,198 (121,571)
(62,407) 192,835
(36,688) 198,099
5,316 (1,939)
(5,231) 3,406
42,376 112,241
158,866 (171,544)
(146,343) 106,780
49,668 50,883
54,984 48,944
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2025 2026
( ) )
(325) (345)
(46) (25)
(371) (370)
2025 2026
( ) )
(30,131) (29,566)
616 6,555
(29,515) (23,011)
(6,072) (12,513)
(35,587) (35,524)
2025 2026
( ) )
88,601 103,409
25.8 25.8
(22,840) (26,652)
®) 12)
(13,395) (16,310)
896
@ ¢
38
616 6,555
(35,587) (35,524)
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2026 25.8 2025 25.8
a
15 15
b
2026 31
0.2 16.8
IFRS
2025 2026
( ) ( )
4,344,508 2,265,112
5,043,580 5,653,068
(69,123) (71,173)
9,318,965 7,847,007
3,125,819 4,556,523
12,263,638 11,383,724
15,389,457 15,940,247
24,708,422 23,787,254
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2022 95
10
2025 2026
( ) ( )

(42,990) (69,123)

(12,313) (7,493)

(13,820) 5,443

31 ECL (69,123) (71,173)

327)

31 ECL (69,123) (71,500)

ECL
2022
2026 31 ECL 61,440,000
60,571,000
2026 31 65,548,000
0.28
IFRS
ECL ECL
ECL

ECL
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15
TLT
0.038 24,000 1997 750,000
TLT 32.1
2024 10 31 TFS 1,863 2024
31 TLT
1,234,000 FVOCI
2025 2026
T ( ) ( )
1,022 0
(1,234)
FVOCI 212
31 0 0
16

31
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2025 2026
( ) ( )
111 339
67 8,913
1,880 484
2,058 9,736
1,048 1,915
13,021 20,739
14,069 22,654
16,127 32,390
2025 2026
( ) ( )
35,970 19,770
97,098 72,497
133,068 92,267
93,848 128,010
228,247 166,177
322,095 294,187
455,163 386,454
2025 2026
( ) ( )
36,081 20,108
97,165 81,410
1,880 484
135,126 102,002
94,897 129,926
241,267 186,916
336,164 316,842
471,290 418,844
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2025 2026
( ) ( )
330 1,892
1,274 15,441
1,896 2,057
3,500 19,390
7,990 3,695
33,495 50,341
41,485 54,036
44,985 73,426
2025 2026
( ) ( )
35,568 18,085
78,952 154,442
114,520 172,527
183,541 98,039
179,298 118,695
362,839 216,734
477,359 389,261
2025 2026
( ) ( )
35,898 19,977
80,226 169,883
1,896 2,057
118,020 191,917
191,531 101,734
212,793 169,036
404,324 270,770
522,344 462,687
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IFRS
2026 31
)
29,035,961 (2,809) 12,468
2026 31
) 1 *2
17,036,791 (138,907) (264,886)
12,049,957 85,417 226,054
(38,832)
(26,364)
2026 31 51 2025 66
2026
2025 31
)
31,990,719 (22,196) (45,967)
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31
17,307,218 128,413 260,594
14,981,179 (261,073) (231,361)
29,233
(16,734)
2025 2026
( ) )
707 763
79 32
(23) (15)
763 780
115 217
125 137
(23) (12)
217 342
592 546
31 546 438
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18
2025 2026

( ) ( )
282 282
282 282
214 260
46 18
260 278
68 22
31 22 4

19
2026 25.8
14 2025 31
25.8 2026 31 25.8
2025 2026

( ) ( )
52,302 46,230
6,742 615
(12,814) (13,127)

46,230 33,718
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20

21

22

ooooooo
2025 2026
( ) ( )
207,200 198,450
29 2,948 3,349
29 1,363 956
388 248
29 1,640 709
163 179
392 377
248 95
214,342 204,363
2026
25.8 2025 25.8 2026 31 14,343,000 2025
20,599,000
2025 2026
( ) ( )
15,948 12,604
352,943 998,272
170,951 421,780
539,842 1,432,656
2026 31 16 91 33 421
477 86
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2025 2026
3,475,112 3,057,387
144,418 693,766 399,199 1,169,794
1,415,616 2,051,513 1,835,227 1,977,467
3,381,789 8,089,377 2,552,166 7,277,178
430,581 2,494,147 1,204,350 3,857,074
1,176,911 1,909,318 341,115 1,487,945
10,024,427 15,238,121 9,389,444 15,769,458
2025 2026
1,443,008 2,356,284 584,066 1,856,940
580,009 2,755,906 478,710 3,281,112
1,960 360,481 589 304,288
347 28,359
7,964,532 6,711,643 8,285,619 6,820,174
8,846 380,483 9,927 428,442
721 469,383 74 413,933
5,100 171,820 5,168 174,205
18,422 1,751,203 23,647 2,185,485
1,482 252,559 1,644 304,879
10,024,427 15,238,121 9,389,444 15,769,458
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2025 2026
( ) ( )
4,567,082 3,475,112
16,671,230 12,869,382
(17,742,405) (13,299,545)
(9,084) 1,596
(11,711) 10,842
3,475,112 3,057,387
13,614,120 14,938,295
42,805 6,814
3,857,687 3,447,023
(2,718,911) (4,624,934)
16,223 (3,689)
6,416 (31,755)
119,955 (89,716)
14,938,295 13,642,038
5,136,019 6,010,957
4,389 2,651
3,141,825 2,632,118
(2,400,801) (1,586,314)
(528) 707
103,640 (152,660)
26,413 (16,975)
6,010,957 6,890,484
559,379 838,184
2,456 3,620
277,149 899,030
(138,793)
773) (32,960)
@7 (88)
838,184 1,568,993
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364
LIBOR
2026 31 0.98 4.29
2026 31 9,389,444,000 2025 10,024,427 ,000
15,769,458,000 2025 15,238,121,000
24
13,851,000 2025 11,195,000
1,051,000 12,800,000
25
2025 2026
( ) ( )
176,210 176,540
486 261
29 12,915 12,651
1,648 1,098
202 155
662 (325)

192,123 190,380
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2026 2025
27
454 2025 10,000 )
454 2,000 2025 2,000 )
2025 12
100 TFS
2025
2025
28 FVOCI
2024
FvoCI
FVOCI
2025 31
FvOCI
FvOCI
2026 31 FvoCI
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TFS

2025 2026

4,540

908 908

41,000 41,000

2025 31

267

(267)
479

479

479
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TLT TFS
FVOCI
479,000 2025 479,000
29
TFS 100
TFS
25,622,000 2025 25,836,000
12,569,000 2025 12,808,000
30
UK
UK
MFO

UK
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KINTO
KINTO
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KINTO
KINTO
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5,347,000
31
956,000
2026 31
1,559,645,000
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6,268,000 2025 5,823,000
3,349,000 2025 2,948,000
2025 5,417,000
709,000 2025 1,640,000
4,185,000 2025 6,963,000
2025 1,363,000
1,568,993,000 2025 838,184,000
9,348,000
2025 2026
( ) ( )
23,114,329 24,777,545
15,369,745 8,652,116
(14,172,534) (9,275,325)
959,805 932,175
(953,434) (946,932)
300,768 (109,608)
158,866 (171,544)
24,777,545 23,858,427
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2025 12 31

oOoOooodn

61,440,000
14
2026
2025 2026
) ( )
12,808 12,569
107 82
12,915 12,651
2025 2026
( ) ( )
2,948 3,349
1,640 709
4,588 4,058
2026 31
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2025 2026
( ) ( )
458,028 613,635
459,538 623,787
2,404,324 2,466,825
226,942 360,784
3,548,832 4,065,031
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31.2

TFS

94/265

EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

2022 12



31.3
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2025
( ) )
(2,086) (232)
3,537 2,890
1,953 2,047
68,649 66,971
398 497
150 116
1,501 1,920
74,102 74,209
2025
( ) ( )
(2,749) (2,749)
2,749 2,749
2026
( ) ( )
(2,753) (2,753)
2,753 2,753
28 FVOCI
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31

(b)

@

@+(b)

EDINETOOOO

OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

11,061,295 4,328,162 15,389,457
200,000 200,000

4,529,512 4,858,576 9,388,088
1,363 1,363

4,588 4,588

207,592 799 208,391

539,842 539,842

(3,475,112) (3,475,112)

(3,066,598)  (1,730,807) (4,797,405)
(1,083,958) (523,534) (1,607,492)
(144,418) (144,418)

(12,915) (12,915)

(176,696) (2,512) (179,208)

(8,089,376)  (2,051,514) (10,140,890)
(1,678,153)  (2,725,312) (4,403,465)
(693,766) (693,766)

1,672,722 (1,385,624) (10,040) 277,058
(1,623,423) 1,572,369 (51,054)
49,299 186,745 (10,040) 226,004
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2026 31

10,876,993 5,063,254 15,940,247

200,000 200,000

5,018,096 2,900,083 7,918,179

956 956

4,058 4,058

198,827 521 199,348

1,432,656 1,432,656

(3,057,387) (3,057,387)

(2,549,078)  (1,838,315) (4,387,393)

(123,620)  (1,421,845) (1,545,465)

(399,199) (399,199)

(12,651) (12,651)

(176,800) (929) (177,729)

(7.273,263)  (1,981,382) (9,254,645)

(1,487,945)  (3,857,074) (5,345,019)

(1,169,796) (1,169,796)

(@) 4,461,183  (4,106,022) (9,001) 346,160
() (4,498,527) 4,456,747 (2,064) (43,844)
(@)+(b) (37,344) 350,725 (11,085) 302,316
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31.4

2026 31 Al
TFS
2025 2026
( ) ( )
9,388,088 7,918,180
214,342 204,363
135,126 102,002
539,842 1,432,656
15,389,457 15,940,247
336,164 316,842
200,000 200,000
3,548,832 4,065,031
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2026 31 25
176,540,000 2025 176,210,000
30
59,628,000 2025 63,600,000 111,776,000
2025 138,621,000
31.5
30
2025 31 12
( ) ) «( ) ( )
11,036 166,164 732,077
512,042 1,233,642 4,595,480
3,085,751 409,408
EMTN 1,103,065 3,885,408 10,318,469 334,502
176,210

C 4,888,104 5,694,622 15,646,026 334,502
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) ) ( ) ( )
191,318 260,248 1,277,245
726,708 998,492 5,645,845
2,265,222 803,000
1,471,623 3,113,775 9,554,191 163,955
176,540
4,831,411 5,175,515 16,477,281 163,955
) ) ( ) ( )
(17,817) 102,015 31,259 (20)
(1,177,078)  (2,880,885)  (9,877,333) (458,118)
1,185,726 2,894,250 9,915,086 464,325
(9,169) 115,380 69,012 6,187
4,878,935 5,810,002 15,715,038 340,689
) ) ( ) ( )
(22,539) 36,992 (37,406) (34)
(1,369,527)  (3,575,654)  (9,247,786) (163,955)
1,396,700 3,701,186 9,323,747 172,157
4,634 162,524 38,555 8,168
4,836,045 5,338,039 16,515,836 172,123
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2025 31

12
( ) ( ) ( ) ( )
3,390,000
2026 31 1
( ) ) ) )
1,426,396
31.6
31.7
2025 31
( ) ( ) ( ) ( )
471,290 (522,344) 30,990 (20,064)
471,290 (522,344) 30,990 (20,064)
2026 31
( ) ( ) ( ) ( )
418,844 (462,688) 21,910 (21,934)
418,844 (462,688) 21,910 (21,934)
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2025 31

) ) ) )
471,290 471,290
522,344 522,344
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2026 31

( ) ( ) ) )
418,844 418,844
462,688 462,688

IFRS
32.2
2025 31 2026 31
( ) ( ) ) )

24,659,443 25,078,737 23,911,869 24,149,988
11,195 11,195 13,851 13,851

6,005,617 6,049,477 6,902,119 6,965,104
3,475,112 3,475,933 3,057,387 3,057,629
14,841,575 15,059,287 13,635,034 13,759,286
838,175 775,271 1,569,072 1,602,070
11,195 11,195 13,851 13,851
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TOYOTA MOTOR FINANCE {NETHERLANDS) B.V.

Statement of comprehensive income for the year ended 31 March 2026

Note 2026 2026
€'000 €000
Interest income calculated using effectve interest method 5 261 465 893,406
Dinvidend incomi [ - 147
Commitment faciity fees 7 5,347 5417
Guaraniee fee income T 6,268 5623
Rovenue 4 473,080 1,004,793
Interast expense & (882,608) (909.743)
Fee expenses a (25,622) (25, B36)
Cost of funding (208,230) (935,573
Gross margin 64 B850 89,214
Adminisiralion expenses 10 {8,008) (9.464)
Met gainf{loss) on financial instruments i1 48 044 54 OBd
Adjustmenl credit losses on group loans 14 {2,371 (26.133)
Total cperating expenses 38,559 19,387
Result before tax 103 409 88,601
Taxation 13 {35.524) (35.587T)
Result after tax 67,885 53.014
Mel gainfloss) on equity instruments designated at fair value
throwgh other comprehonsive income 28 - 212
Total comprehensive income for the year, net of tax BT BES 53,226
Attributable ta:
Equity holder 6T BES 53,226
The notes [1 to 33} are an integral part of these Financial Statements
7
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TOYOTA MOTOR FINANCE {NETHERLANDS) B.V.

Statement of financial position as at 31 March 2026 after appropriation of the result

Note 2028 2026
€000 €000

Assets
Curront assets
Loans to related companies 14 7847007 8318 965
Other recevables 20 04 363 214 342
Financial guaraniee assels 13,851 11,185
Darivative financial instrurments 16 102,002 135,126
Cash and cash equivalents 22 1,432 656 529 B42
Total current assots 5,599,879 10,219.470
Hon-current assets
Loans to related companies 14 15,840,247 15,388,457
Term deposls with related companies 0,000 200,000
Derivative financial instrumenls 16 316 842 336,164
Equity investment — relaled company 15 o [}
Property, plant and eguipmant 17 438 546
Intangible assels 18 4 iz
Delered tax assets 149 33718 46,230
Total non-current assels 16,491,249 16,872,419
Liabilities
Current llabilities
Borrowings 23 5385 444 10,028 427
Durrivative financial instrumenis 16 iy 118,020
Financial guaranee lsbilily 24 13851 11,185
Currenl tax hability 21 14,343 20.508
Cther liabilities and acerued expanses 25 190,380 192,122
Total current |labilities H,m.iﬂi m.:iaa.;iu
Met current liabllities {200,086 (148,804
MNon-current liabilities
Borrawings 23 15,768 468 15,2381
Darrivative financial instruments 16 270,70 404 3724
Total mon-current liabilities 16,040,228 15,642 445
Mot assots 250,965 183.080
Shareholder's equity
Equity atinbutable 1o ewners of the parent
Share capial 27 oo B
Share premium 27 41,000 41,000
Ralainad eamings 208 578 140 683
Other reserves for equity instruments FVOC| 28 478 478
Total sharcholder's equity 250 988 183,080

In the cash and cash equivalents an amount of € 421 millon i deposited on sharl lem deposits. See also nole 22,

The notes (1 to 33) are an integral part of thase Financial Statements.
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Statement of changes in equity for the year ended 31 March 2026

Share Share Retained Fair Value Total
Capital Premium Earnings Reserves
Mofw:  S0M __ @00 €00 R0 OWn

Balanee at 1 April ilel} 41,000 BT.6TS 267 129,854
2024
Equity instrumants 28 - - - 22 212
Resull for the year - - 53014 - 53,014
Talal - - 53014 212 53,226
comprehensive
incame far the year
Balance at 31 808 41,000 140,693 478 183,080
March 20256
Equily instruments 28 - - - . H
Resull for the year - - BT BBS - 67 _BBS
Total . . 67 BAS - 67,865
COMpranansg
incomea for the year
Balance at 31 BoE 41,000 208,678 478 250,985

March 2026

The notes [1 to 33} are an integral par of these Financial Statements
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Statement of cash flows for the year ended 31 March 2026

Hote 2026 2028
€000 €000
Resull far the year &7,885 53.014
Adjustmaents for:
Depreciation and amartisation 1TME 165 i
Loss on disposal of assels 4 -
Dividend incoma L] . {147)
Taxation 13 35,524 35,567
Interest income 5 {861, 465) (993.408)
Interest expense a a2 608 809,743
Fair valis (gains\lossas 84 258 164 565
Unrealised foraign curmency translations (gainsilosses (98,393) (202 303)
Credit losses on loans 14 2377 26.133
Mit [increase)decreasa in loans to affliates 14 622,880 (1,187.210)
Ml fincreaseldecrease in other curmen| assels 9,587 (27.820)
Met increasef{decreasa) in other current lakslties {1.517) (99,136)
645,303 {1,320.963)
Interest recaived 978,815 0488321
Interest paid (857 BaT) (891,144
Taxes paid (29,267 (1867
Cash flows from operating activities 695414 (1,243.4E89)
Purchase of propary, plant and equipment 17 (32) (ra)
Dividend recaived ] - 147
Proceeds fram sale of investment s 1.233
Cash flows from investing activities (32} 1.301
Proceeds from borrowings 23 10,847 553 23 947 801
Repayments of bormowings 23 (19,840 586) {22882.117)
Cash flows from finansing activities 197,967 1,085,774
Met increasef{decreasa) n cash and cash egquivalents 803,340 (156.364)
Cash and cash equivalents at beginning of panod 539 842 BT, 031
Exchange gains and {losses) on cash and cash equivalents (635) (BD5}
Cash and gash equivalents at end of period 2 1,432 BEB 539,842

The notes [1 to 33) are an integral part of these Financial Slatemants
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Motes to the Financial Statements
1. General information

Toyota Motor Finance {Netherands) B.V. (1he Company’) ks a wholly-owned subsidiary of Toyole Financial Services
Caorporation. The objechive of the Company s o act &3 a group finance company and fo provide finance senices io
Toyata group companies. The principal activity of the Company 15 1o raise funds by issuing bonds and noles in the
international capital markets and from olhar soarces and ondend 1o other Toyola companies The Company also
provides commiled feciities o olher Toyola companies and issues guarantees for debl issuance of olher Toyota
companies.

The Campany is incorporled and domiciled i the Nethadands The address af ils regstened office as al 31 March
2026 was World Trade Cenber, Tower Cne, Level 26, Zuidplein 218, 1077 XV, Amsterdam, the Nethedands. The
financial statements of the Company can be obtaned from hilp2wew toyotamotorfinance com.

The ulsmate management company and controlling party and the largest undertaking mio which the Comipany’s resulis
are consolidated is Toyota Motor Conporation (TMG), which is incorporated in Japan.

The smalest underlaking into which the Company's results are consolidated is Toyota Financial Services Corporation
{TFSC), which is incorporated in Japan.

The Financial Statemeants of Toyota Motor Corporation can be obtained from
https:iiwww, toyota-global com

The Financial Statements of the Company hawve been approved for issue by the Board of Management on 25 June
2028,

2. Summary of significant accounting pelicies

The princapal accounting polcies appled in Lhe prepadation of these Fingncial Slalements are sel oul below, These
palicies have been consistently applied io all the years presented, unless ctherwse staled.

Thie Company has no subsidiany, ponl venlure of assocaled company investments and & themdone nol requined 1o
prepare consolidated financial siatemants.

Basis of preparatisn

The Financial Statements of the Company have been prepared in accorcance with Internabonal Financiel Reportng
Slandards (IFRS) and interpretalions issued by the Intemnational Financial Reporting Inferpretations Commitiee
{IFRIC) as adopted by the Ewrcepean Union and also in accordance with the statulery provisiens of Part 8, Book 2
of the Dutch Civil Codsa

As a result of B accounling policies adopied, the Financial Statements of the Company ane also consisient with all
IFRS issued by the Inlematonal Accounting Standards Board [IASB) and interpretations issued by IFRIC.

The Financial Statemnents have been prepared under the historical cost convention, except for derivalive financial
instrumants, inancial assets and liabilites held for irading or designated as measured al fair value through profil or
lass, financial instrumants nat held in 2 hold to collect business model, debt instrumenis that do nol meet the Sclaly
Payments of Principal and Interest (SPPRI) test, all of which are measured al fair value. As of December 2022, the
Company has implemented tair value hedge accounting a5 allowed under IFRS 9 and this bas boen applied to
selecied loan assels, bank borrowings, EMTN bonds, related party bomowings and the relaled demvatives.

The preparation of Ainancial statements in conformiy with IFRS requires the use of certain cribcal accounting estimates.
It also requires management 1o execise ils judgement in the process of applying the Company's accounting
poticies. The areas involving & higher degree of judgement or complexty, or arees where assumplions and
eshmates are  significanl fo e  Finansal  Stalements are  disclosed im0 nete 3

The Gompany's Financial Statements are presented in Euwro, which is the Company's luncbional and reporting
eurrency. Excepl as indicaled financial information presenied has been presented in Eure and rounded 1o the
nearest thousand,

Going concemn

AL 31 March 2026 there was an excess of cument iabilities over current assels, Having assessed the avadable liquidity
tacilities and credil support agreement in place, the Board of Management has a reasonable expaciation that the
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Company has adequate resources to continue to fund |is cument obligatons for the foreseeable fulure and therelone
the Financial Stalements have been prepased on a going concsm basis, Furthes, the Company hag Credit Suppart
Agreaments in place wilh its parent TFSC which in fum has Credit Support Agreaments in place with the ulimabe panent
TMC. TFEC has agreed in the Credd Suppod Agresment with the Company o cause the Company lo have a
consolidated langible nel worth, 25 delermened in accordance with generally accepled accounling principles of the
Metherlands, and as shown on the Company’s most recent audiled annual balance sheed, of al least €100 thousand as
long as the Company has guarantee or credit suppodt obligations outstanding. Tangible net worth means the aggregate
armount of issued capited, capilal suiplus and relained eamings less any inlangible assels. In addition, the Credit
Suppori Agresments warrant that if the Company at any time datermines that it will run shor of cash or other liguid
aseats io meet ils payment obligations on any secunties then or subsequently 1o malure and that it shall have no unuzed
commilments available under its credit facities with lendars athar than TESC, then the Company will promptly notily
TFSC of the shortfall and TFSC will make avaiabie to the Company, belore the due date of such securities, funds
sufficient to anabile it to pay such payment obligations in full as they fall due.

The Board of Management has concluded thal the Company is sufficiently equipped lo contmue walh its. normal
business opamtions into the foreseeable fulure and is well posiboned in achiaving the stralegic targets in accordance
with its budget. The Board of Management is aware of risks and dependencies associated the current operations and
axpecis o realize 8 positive gross margin Bke in prior years. The volalilty in the result before tax due 1o intarest and
exchangs rate movemnents is largely offset by the valuation adjusiments to the corresponding loans io related paries,
bank bonowings and EMTH borrowings as a resull of hedge accounting. All financial insiruments are held Nl matuity
and therafore the valuabon resulis for the financial instruments are of lemporarily nature and will ultimatety disappear.
Exlernal developments like the impact of the war in Ukraine have been assessed and are considerad manageabla.

Changes in accounting pelicy and disclosures
There were no new changes in the accounting policy and disclosures.
Hew and amended standards effective for the financial year starting 1 April 2025

Amaendments lo 1AS 21 - Lack of Exchangeability. The 1458 has published "Lack of Exchangeability (Amendments o
1AS 21) that contains guidance to specify when a currency is exchangeable and how to determine the exchange rate
whin it is nol. The amendments are eflective Tar annual penods beginning on or after 1 January 2025,

The changes above did not have signilicanl impael on the financial stalements of ihe Company.

Mew standards, amendmants and interpretations, relevant to the Company, issued but not effective for the
financial year beginning 1 April 2025 and not early adopted

On & April 2024, IFRS 18: Presentaticn and disclesure in Financial siatements miroduces the following enhancaments
&, standardised subiotals in the stalement of profit or loss and requires disclosure, reconciliation of Management
Defined Performance Measures (MPMs), enhanced principles for aggregation and disaggregation 1o improve clanty in
financial staternents and targeted improvements to the staterment of cash flows by amending IAS T Statement of Gash
Flows, The changes will be effecthive fram 1 January 2037 (early application is parmitted),

On 30 May 2024 Amendments to IFRS8: Fmancial Instruments clanfies the classification of inancial assets with ESG
leatures under the 3PPI (solely payments of principal and interest critenion. It also provedes guidance on the de-
recogniion of liabillies selled via eleclronic cash lransfers. The changes are elfectve from 1 January 2026 (early
application is permitied].

On 30 May 2024 Amandmenis lo IFRST: Financial instruments disclosures state the additional disclosure equiements
related 1o the classification changes in IFRS 9. Expanded disclosures for liabilties seitled through electronic cash
transfers o improve transparency, The changes ane effective from 1 Janeary 2026 (asgned with IFRS O amencments)

On 9 May 2024, the Inlemalional Accounling Slandards Board ssued IFRS 19 Subsidianes withoul Publbc
Accountability; Désclosures, IFRS 10 permits some subsidianes to apply IFRS Accounting Standards with reduced
disclosure requingments. These enlibes apply the requiremants in olher IFRS Accounding Standards except for the
disclosure requiraments. Instead. these entities apply the requiremants n IFRS 19, The changes will be electve from
1 January 2027 (early spplication s parmilled)
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On 18 July 2024, the International Accounting Standards Board issued Annual Improvements to IFRS Accountng
Standards - Volume 11. These impravemants amand several slandards including IFRS 1, IFRS T, IFRS 9, IFRS 10
and |45 7. The aim is to clarfy wording. improve cansistency and updale refarences across these standards. The
amendments are effective from 1 Janueary 2026

On 18 Decambaer 2024, the Inlernaticnal Accounting Stardards Board issued Contracts Referencing
Mature-Dependent Electricity — Amendments to IFRS 0 and IFRS 7. These amendmants address accounting and
disclosure for eleciricily supply contracts where volumes depend on nalural conditions (e g., wind of solar
availability). They clarify the 'own-use’ exemplion, permi hedge accounting for vanable-volume eleciricity conlracts
and introduce enhanced disclosure raquiremanis. The amendments are effectve from 1 January 3006,

The new standards, amendments and inlerpratalions issued are not expecled ko have a material effect on the Company
There are no other IFRS or IFRIC inlerpratations that would be expected to have a matenal impact on the Comgpany.

Sagmental reporting

The single operating segmen! is reporled in a manner consistenl with the memal reporling provided to the chief
oparaling decision-maker. The chief operaling decssion-maker, who is responsible for alocabng resources and
assessing performance of the operaling segments, has been identified as the Board of Managemeni that makes
slralegic decisions

Foreign currency
Transactions and balances

The Financial Statements are presented in Euro, which is the Company's funclional currency,

Foreign cumency transactions are translated inbo the functional currency using the exchange rates prevailing at the
dates of the transaclions, Foresgn exchange gains and losses resulting from the settliement of such ransactions and
from the ranshalion al year-end exchonge rales of momsary assels and lisbiilies denominated in Tomign currencies
ara recognised in the income statement, in 'Net gainf{loss) on financial nstuments'.

Financial assets and liabilities

The ciassdication and measurement of financal assels under [FRS O |3 deterrmined by the business model in which the
assols are hald and whather the contractual cash flows are Solaly Payments of Principal and Interest (SPP1), Under
IFRS 4, financal assais can be measured at amortised cost, Fair Value through Other Comprehensiee Income (FVOCH)
or Fair Value Through Profit or Loss (FWTPL),

The classification depends on the purpose for which the financsal assets ware acquined. Management delermines the
classification of the investiments at recogniton. Regular-way trades of denvatves condracts are accounted for on &
trade date basks, and reguiar-way trades of all other financial assels are accounted for on a settement date basis. A
financial asset (or, where applicable, & part of a financial assai or part of a group of similar financial assets ) is primarily
derecognised whan the rights to receive cash flows from the astels have expired,

Debt instruments. at amortised cost and fair value
Dbt instruments are recognised al amontised cost of when companents are designated for fair value hedge
accounting at fair value through profit and loss ("FVTPL"). Guarantes fees receable from fellow subsidianes in

respect of debl guaraniead by the Company are included in "OIher recelvabies’ in the Stalemeant of Binancial

Financial assels al amorbsed cost and fair value

Loans io relaled entiies are recognised al amorbised cost or when components are designated for fair value
hedge accountng at fair value threugh profit and leas ("FYTPL")

Financial assets designated at FVOC) (equity instruments)

Upon mdial recogniben, the Company imevocably classifes s equity nvestments at FVOCI. Gains and lesses on
these equity mstruments arme nevar recycied to profit. Dwidends are recognized in profit or loss as Dividend
income. Equiy instrumants at FVOC] are nol subject o an impaiment assessment
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Financial assetsliabilites at FYTPL

Financial assets and liabilites at fair value through profit or loss include the dervative portfolio. The Company
enters into derivatives o miligate the risks associaled with other underlying financial essels and financial
liabdities

Derivatives are initially recognised at fair value on the date a derfvative contract is entered inte and are
subsequently adjusted al falr value, Transaction oosts are expensed in the Statement of complehensie income.
The methed of recognising the result (gain or loss) depends on whether the dervalive is designated as a hadging
Instrument, and if so, the nature of the item being hedged. Consequently, all changes in the fair value of any
financsal instrumants, nel of accrued inlenes) on denvalives, are recognised immadialely in the Stalement of
compehensive incomae, within ‘Met gains/{losses) on financial instruments’. Accrued inleres! on derivatives is
recorded in the income statemant within “Inferest expensa”.

Derivative financial instruments and hedge accaunting
Initial recognition and subsequent measuremant

Thee Company uses dervalive inancial insiruments. such as forward currency conlracts, cross cumency swaps and
interest rate swaps to hedge its foreign curmency risks and interest rale nsks respectively. Such denvative financial
instrurments are initially recognised at fair value on the (trede) date on which a dervative contract is entered into and
are subsequenlly remeasured al Tair value wath ehanges thraugh prafit and loss

The Company has classified its hedge accountng as Tair value hedge acoounbng, this is & meero hedged approsch, as
the Company use demvalives lo hedge its exposune 1o changes in the fair valee of a recognised underlying financial
asset or liability or components thereof.

A hedging relationship qualiies For edge accounling il there is “an economic relalionship’ between the hedged flem
and the hedging mstrument, he effect of credit sk does not ‘dominale the value changes® that result from that economic
relationship and there s & one-on-one relationship of the hedging relationship between the hedged item and the
hadging instrument. Al the inceplion of 8 hedge relaionship, the Company Tormally designates and documents the
hadge relationship, the risk managemeni objective and risk sirategy for undertaking the hedge The documentation
includes identifization of the hedging instrument, e hedged itam, the nature of the sk being hedged and how he
Company will assess whother the hedging relationship mesls the hedge afecliveness requirements including the
analysis of sourcas of hadge ineflectvaness. For further information see note 16

Fair value hedges

The change in the fair values of the hedging instruments and hedged dems are recagnised in the statement of profit or
loss as “Met gaind(loss) on financial instrumenls”.

For far value hedges relating o items camed al amonized cost at designation date the diference bahwean mark o
markel and book value [ camy value al dessgnation date is amartised through profit or less over the remaining life

In the event the hadged Hem would be derecognised, the amortised value would be recognised immediately in profit or
loss

Property, plant and equipment

Hams of property, plant and equipment are carmed al cost less any accumulated depreciabion and any accumulated
impairmant lossaes,

Deprectation is charged to profit of loss on & straight-line basis s0 as 1o wiile off the depreciable amounl of propedy,
pland and equipment over the estimated wseful life of the assats a5 Tollows:

Fluture & Fitlings: 5 yaars

Furniture: 5 years

Compuler hardware: & yoars

The assets’ residual values and wsabul Ives ane reviewed, and adusted if appropriate, a1 each reporling dale.
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Galns and losses on disposal of items of property, plant and equipment are detarmined by comparing proceads with
the carrying amaunt, These are included & Administralion expanges’ n the Statemend of comprehensng incoeme,

Intangible assels thal are acquiréd by the Company are stated al cosl less accumulated amodisation and any
accumulated impairment kesses.

Amorisation is charged to profit or loss on a siraght-ling basis over the assel’s esbmated useful e and i inchuded in
'Administration sxpenses in the Statement of comprehensive incoma.

Thie estmated usalul conomic Inves are as lollws:

Coampuler softwara: 5 years

The assets’ values and usaful lives are reviewad, and adjusted if appropnate, a1 each reponing dale

Gains and losses on disposal of items of mtangible assats are determined by comparing procaeds with the camying
amounl. Thess ane included in "Adminisiraicn expenses’ in the Statement of comprehensive income.,

Impairment of non-financial assets

An impairment loss is the amount by which the carmying amount of an asset axceeds the preseni value of the
recoverable amount.

At gach reporting date the Company assesses whathes there is any indication that an asset may be impaired. If any
such indication exists, the recoverable amount of the assel is estimaled.

Property, plani, equipmeni as well as intangible assets are subject to an impairment review i there are evenls or
changes in circumstance which indicaie that the camying amaunt may nol e recoeverable.

Impairment of financial assels

Al gach reponing date the Company assesses whether there is any indication that an assel may be specifcally
impaired. If any such indicalion exists, the recoverable amount of the financial assel is estmated. To the extent the
prasen! value af the recoverable amourd @ lower than the carryng value, the kess is recognised as an impalment,

Cash and cash equivalents

Cash and cash equivalents are defined as cash and deposils which can be realised within three months from Balance
Sheet dalte. These include ovemnighl money market deposits with banks, curent account and deposit account balances.
with banks and shari-tarm investmeants

Cash and cash equivalents are measured 3t amortised cost.

The cash fiow statement has been drawn up in accordance with the indirect method, makng a distincion  between
cash Bows from operating, invesiment and financing acthvities. Cash flows related to interest payments, recespls and
tax paymenls ane classified as cash lows from operating activiies,

Borrowings

Initial occumence of borrowings is recognised, net of transachon costs incurred, at far value and subseguently
measured at amonized cosl Where designaled as a part of a fair value hedge relationship the bomowing camying value
is amended by the far value movements in the documented hedged risk. Recognition and de-recognition are on a
settlemant basis.

Durpanding on the I'I'Muﬂhl date of the contract as on balance sheel ﬂIH IIFI o and including 12 manths or mone than
12 months, the borrowing is classified as current or non-current

Taxation

Thee change lor curnent lax is based on the resulls Tor the period a3 adjusied for ibems Ihat are nol laxable or disaliowed
It is calculated using tax rates that have been enacted or substantively enacied per the reporting date.

Delermed inocome tax & proveded m full, using the balance sheet lability mathod, on temporary differences ansang
batwesan the lax bases of assets and Eabéitias and their carrying amounts in the Financial Statements, However, the
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delerred income tax is not eccounted for if it anses from inital recognition of an asset or kabdity In a transacton other
than a busmess combiration thal al the bme of the ransaction aMecls neither aceounting, nor table prodit or logs,

Deferred income tax s determined using tax reles (and lews) thal have been enacted or subslantvely enacted by the
reporting dale and are expecled o apply when the relaled deferred income tax assel is realsed, of the deferred income
tax liability is settied.

Defermed income lax assels are recognised to the extent that it is probable thal fulure taxable profil will be avasiabe
against which the temporary differences can be utlised.

Dsterrad ncome lax assets and kabdidies ane offsel when thare 5 a ligally enforceable nghl to offael current tnx assels
against curment tax liabilibes and whan the deferred income tax assels and liabities relate 1o income taxes levied by
the same taxation authonty on either the same taxable entity or different laxable entifies where there is an nenbon lo
setfle the balances on a net basis,

Guarantees

The Company ssues guarantees bo debt holders of other TMC subsidianes. The Company receives guaraniee fees
from TMC subsidiaries in respact of the guaranteed debt in issuance The guarantess are gsued under the credit
support the Company has with TFSC and fer which the Company pays a credit suppon fee. The intlial fair value & the
prasent value of the future cash lows at the point of issuance of the guaranies.

Revenue recognition

Interest income

Inlerestinoome is recorded using the EMective Inleres] Rote (EIR) method Tor all Tmancial assels measuned al amorised
cosl, inlerest rate denvatives for which hodge accounling is applied and the relaled amorbsation/recycling effect of
hadge accounting. The EIR is the rate that discounts estimated future cash recedpis through the expecied life of the
financial assel of liability or, whan approprate, a shorter panod, o e gross carryng amaunt of the financial assel,
The EIR is calculated by laking info account transaction costs and any discount or premium on the acquisition of the
financal assel, as well as lees and costs thal are an inlegral part of the EIR. The Company recognises interest income
using a rale of raturn that represents the best estimate of a constan! rate of relurn over the expected Iife of the loan
Henca, the EIR calculahon also takes into aceount the effect of potentially diferent interest rates that may be charged
at various steges of the financial assel's expected life, and olher characlerisiics of the product life cycle (includng
prapayments, penally inferest and charges)

It expectabons of fixed rate financial assets” or liabilties’ eash flows are revised jor reasons other than credit sk, then
changes to future contraciual cash Miows are discounted at the original EIR with a consequential adjustmant to the
carrying amount. The difference fram the previous camyng amount is booked as a posilive or negative adjustment 1o
tha earrying amount of the financial asset o liabilty on the balance sheel with a correspanding incféase or decraass
in Injerest revencelexpense calculatad using The effectve interest mathod,

Guarantee fee income

Guaraniee fee income is recognised durng the life of the guaraniee on an accrual basis in accordance with the
substance of the retevani agreements,

Dividend incame
Dividend incorme is recognised whan the right 1o receive payment is established.
Committed facility fee income

Cammitted facility fee income is recognised an accrual basis
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3. Gritleal aseounting estimates and judgements

The notes to the Financial Stalements set oul areas whara significant judgement, complax calculations or assumptions:
hawe een used to amive at the Financial Siatements presented. Areas of significant judgement or complexity wil
ingiude the tair valuation of financial instrurments as well as expected credil losges.

3.1 Fair value estimation of financial instruments

The fair value of financial instruments that are nol fraded in an active markel & delermned by wsing valuation
techniques. The Company uses a vanely of mathods and markel assumphons thal ane based on marke! condilions
axisting al each meporting date. Quoted marke! prices or dealer quades for similar instruments are used for long-tenm
dabl. Other techniques, such as estmated discouniad cash flows, are used to delemmine the fair value for the remaining
financal mstruments, The fair value of hedging instruments (inferest rale swaps, cross curmency swaps and fonwvard
foreign exchange contracts) and hedged Rems (intarcompany koans, bank borrowings and EMTN borrowings) ane
calculated as the present value of the estimated fulure cash flows.

The carrying value less impamment provison of other receivables and payables, normally matuning within 30 days, are
assurned to approximate their fair valses. The fair value of financial assels and liabiliies for disclosure purposes s
eslimaled by discounting the fuluwe contractua cash Nows a8l the curment market inlerest rale thal is available o the
Company for similar financial instruments.

3.2 Initial recognition and valuation of guarantees

The initial Fair value recognition of guarantes liabilities, in relabion to related party debl issuance, is required by IFRE 8.
As the guarantees of related party debt are not actively traded and no initial fee is charged for entering info the
guarantee, a valuation technique 1S required 1o assess the initiad liability to the third-pary debt holder,

The Company uses the discounted future income cash flows over the Be of the guarantes to assess the iniial guarantes
liability. The initial recognition of the guarantee lability is calculated using the market interest rates applicabie 1o the
speciic cumency of deb! Sssuance on the dale the related parly ssues the debt. The estimation of the initsal far value
of tha guarantees is subject o a significant level of management judgement and complexily, as the individual related
group companies do nol have & separale credit rating from hal of ihe overall Toyota Molor Corporation group, A
guarantes asset is recognised of an amount equal to the guarantes kabdty. Changes in the value of the guarantos
liabilty are malched by equal changes in the value of the guaranies assel: sinca such changes have no impact on the
Staternent of comprehensive income, no sensilivily analysis of the guaranies liabllity s Included in the notes to the
Financial Statements

3.3 Expected credit losses

IFRE O has a forvard looking expecled eredit moded approach to imgainment of inancial assets. The company applies.
a three slage model for measurng expecied credit losses (ECL) basad on changes in credi quality sinee initial
recogniion, as summarisad below:

Stage 1: 12- menths ECL

A financial assel which is not credit impaired on mdial recognition is classified as Stage 1 and has credil nsk
continuousty monitored, The ECL associated with ihe probabdity of defaull events eccurmng within the next 12 manths
is recognised.

Stage 2 Lidetime ECL - nat credil impaired
IT a significant increase in chedd risk since initial necognition i identified, the nancial asset = moved [o Stage 2 bul &
not yel deemed o be credil impaired. A lifetime ECL = recognised.

Stage 3. Léetime ECL = crodit impanred
Financial gssels are sssessed &5 credit impasred when ong or more events that have a detimental impact on the
eslimaled future cashiiows of he assel have oocurred. In such & case lhe financal assel is moved 1o Stage 3

At each reporting date, the company makes an assassmeant on whather there hes bean a significant incresse in credit
sk for the inancial assals since iniktial recosgnidion

Impairment losses are assessed individually for financial assets that are individually significant or collectively for assels
that are not individually significant. In making & collective assessment of impairmend financial assets ane grouped into

ir
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poetfolios on the basis of similar credit fsk charactarstics. IFRS introduced the use of macroeconomic faciors with tha
impairment model and these affect the ECL, Examples could include the change in counlry eredit risk in which a
borrower trades, or the impasition of sanctions or exchange controls which affect the timing of expected cashflows. if
the credi guality of the financial assel improves and reverses eny previously assessed significan! increase in credit nsk
since ongination, then the provision may resert from litetime ECL to 12 months ECL

4. Revenue by geographical market
The Company consists of a single operating reporting segmant as defined under IFRS 8. Income generation s

principally from lending 1o related companies, with alher income generation from guaraniees of relaled companies,
providing commitied faciities o relaled group companies and from other investimeni and deposil incame incidental lo

the primary funding activities.
Income can be categonsad geographically as follows:

2026 2025

€'000 €000
K 214,001 2549 BSS
Garmany 115,067 116,278
Spain 103 678 85 205
ialy 84,152 Ta T
[ 85312 B3.620
Norway 63 263 70,118
Poland 48 383 44113
Swedan 31844 36375
South Africa 30,255 27.807
Malherlands 25,542 29,205
Bolgium 21222 20047
Finland 0,909 o
Ireland 20,1 18,205
Denmadk 19,455 24 658
Austria 11,9486 11,648
CQther counlres 43 230 40411
Intarast recabvad from non-rilated companies 25105 26 638
Total 973,080 1,004,783
5. Intorest income

2026 2028

€'000 €000
Intarast incoma on loans 1o relaled companios 932175 959 B0E
Interest income on deposits and bank accounts B 053 10,861
Inlerest income Money Market! Fund 11.6M1 10,466
Interest income on collateral deposis paid 5364 5311
Interast income intercompany deposit 4 185 6,263
Interest income on tax 17 -
Total 861,465 993,406

18
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6. Dividend Incoma

Mo dividends were received by the Company during the year (3025: € 147 000).

7. Other related party income

The Company guarantees the debt of certasn other TMC subsidianes for which it receives guarantee fee incoma. All
guaraniee lee income is from related parbes. Guarantee fee income for the year ended 31 March 2026 was € 6,263,000
(2025 € 5823.000).

The Company entered inte commitmant facilibes dunng the year with a group of banks on behall of certan nelated

parties. All fees relaled to the facilities charged by the banks are mvoiced pro rala bo the related parties. Commitment
fecility fees incomea for the year was € 5 347 000 (2025: € 5 417 000),

3. Inlarest axpense

2026 2028

€000 €000
Interest charge on euro medium term noles (383.678) (247 BE3)
Interest expense on bank bormowing (200,673) (199,064 )
Interest expense on commercial paper (108, 164) (162 28]
Inleres| expense on group loan {54,707) {40.775)
Intarast companant of Toreign exchange derivalive conlracts (4,591) T4E
Commitment faciiity fees {5,199) (5.442)
Interest expense on collateral deposits recened (3,027) (0. 564)
Mel interest on swap sgreements (112,510) (44 028)
Qther bank intenest axpenses {11} (18]
Intarest charge on corporation tax (50) {1.021)
Total {BB2,608) (909.743)

9. Fee expenses
The Company has the benafit of & credit support agreement with Toyota Financial Services Corporaton | TFSCY). TFSC
has the benelt af 8 credd support agresment wilh Tayota Moter Comparabon The Campany pays credd suppodt leas

to TFSC based on the Company’s deld issuance and guarantees issued o relaled parfies. The credil support Tees
charged in the year by TFSC ware € 25,622 000 (2025; € 25,836,000).

19
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10. Administration expensaes

Stafl costs

Legal leas

Related party costs

Committed facilities
Independent audiors expenses
Cther assurance services

Tax advisor fees

IT expanses

Communicalion expenses
Qffice rant

Rating annual fees
Depreciation of office fixtures and aquipment
Ammortisation intangible assets
Cther admmistration expenses
Total
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2026 2028
€000 €000
(2,881} (2,736)
{1,232 {1,184
{1,074} {1,204)
(B85} {1,182)
[aTm 3T
{53} {40
{104} {211)
{75) {253)
(B4} {738)
{333) [307)
{158} (177

{ 13M { 125]
{1 ﬂ'j {-liE]
138 {BBO)
(8,008) {9.464)

The Company had an average of 21 employees, 3 seconded and 18 local (2025; 21 employees, 3 seconded and 18

lmeal) during the year

Staff costs consist of the following expenses and include the payroll costs of seconded employees:

Wages, salanes and bonuses (on accnials bass)
Social secunty costs

Pension pramiums (defined pansion schame)
Total

2026 2028
€000 000
7,487) {2 388)
(252} {2259
{132 [122)
(z.881) {2,736)

Wages, salaries and bonuses (on accruals basis) include remuneration of key managament The tatde balow consist

af all payments and beneliss ta diteeters o1 the Company

Shart-lerm employee benefits
Total
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11. MHet gains | (lossea) on financlal instruments

Mot gains and losses anse from both foreign exchange rate movements and from interest rate movements on the
following categores of financial instrumenls:

2028 2028
€000 oo
Gains | (lesses) arising from foreign exchange rate movements
Drivative financial instruments not in scope of hedge accounting {15.972) (30,573)
Derivative financial instruments designatad as fair value hedge (B0,773) (88.343)
Loans and receivables at amorfised cost (155,557) 104,131
Loans and recaivables designated as fair value hedged tem (121,571) 119,198
Financial liabilities ai amonised cost 182,835 (62,407
Financral liabilities dasignated as fair value hedged item 168,099 (36, 688)
{1,933) 5ME
Gains / [losses) arising from interest rate movements
Derivative financial instruments not in scope of hedge accounting 3406 {5.231)
Derivative financial instruments designaled as Tair value hedge 112,241 42376
Loans and receivables designated as fair velue hedged flem [171,544) 158,666
Financial liabilities dasignated as fair value hedged item 106,780 (146.343)
50,883 49 668
Total 45,944 54,984

Thie Company issues debl 1o thind parbes and loans 1o related parties noa number of cumencies and then Swaps this
barrawing and lending back irlo one of the funding books: Pound Slerling {GBP) and Euro (EUR)

The effect of faresgn axchangs rala movemants on the marke! value of the dervative inancial instruments is offset by
equal and opposite exchange losses or gains on the undertying financial assets and liabilties. The net gains and losses
arsing from forelgn exchange rale movemeants arise from the Company’s nel foreign exposure to GBP, USD and ather
CUrrenCes

12. Independent auditor's expenses

Adminisiration expenses Include the following fees paid to the Company's independent auditors EY Accountants B.Y
for the slalulony audit and ather assurance senices

2028 2026

€000 €000

Audit {slatutory ), Other audil-related work (345) (325)
Audit - Other assurance services {25} (48]
Total {370} [am)
21
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13. Taxatien
2026 2028
€000 €000
Current
Taxation on pralit | (loss) foe the year (28,568) (30.131)
Prior penod tax adjustment 6,555 616
{23,011) {29.516)
Deferred
Recagnition of timing diferences {12,513) {6,072
Total {35,524) {35,887}

The tax on the Company's resull bafore tax differs from the amounts thal would anse using the weighted average
slatutory ta rate applicabia to the resuit of e Company as follows:

2028 2026

£'ao0a 0
Resulte bafore lax 103,400 88,601
Waightad average tax rate for the year 25.8% 25.8%
Tax caleulated at waighbed average tax rale apphcabla [26,852) (22 B40)
Change in tax rates on defemred tax balances {12} i5)
Foreign imecoverable withholding tax (16,310 (13.305)
Deductible WHT BE6 .
Taxable expense {1} {1}
Maon-laxable income = 3E
Prior period tax adjustment 6,555 616
Total (35,524) 36,587)

The current ax rate is 25.8% for calendar year 2026 (2025: 25.8%) in the Netherlands.

It is mot expecled that the Company will be affected by Pillar Two legislation. With reference o the charging provisions
enacted, (a) the Company operales in a jurisdiction where the headiine tax rale is above 15%, the effective 1ax rate of
the Company i above 15% and managemenl & nol cufréntly aware of any crcumstances under which s might
change, such that no Domaestic Top Up Tax will be charged and (b), the Company does not have any subsidinnes. and
therefore doas not expect & potential exposure to Pillar Two parent-level lop-up taxes under the Income Inclusion Rule.

14. Loans to related companies

Thir Company kends lo athar TMC subsidiaries on both a fxed rate and a foaling rate basis. The inbinest rarge for
group lending on 31 March 2026 was bebween 0.2% and 16 8% per annum, depending on the cumency. All fixed rale
lending (with lenods longer than six months) s swapped into three-month floaling basis or shofer in line with the

Company's risk management policy

The currency of relaled party lending is determined by counterpany demand and then either funded directly from one
of main lundng books (GBPF and EUR) or swapped back n The appropriale funding curency usang @ malching
CUMTBNCY SwWap.
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Under IFRS O the Company has develeped an impairment madel for financial assets, The Expected Crodit Losa (ECL)
is caleuialed over all sulslanding loan assels (current and non-curtent) This total calculated amount is deducted from
oufstanding current loan assats.

2026 2026

€'000 €000
Current assets Wit 28 i
Lioans 1o related companies — amornised cos! 2265112 4 344 508
Loans to related companies — with fair value adjustment 5,853 068 5,043,580
Expecied credi loss {71,173} (B9.123)
Current loans to related companies 7,847 00T 8,318,986
MNon-current assets
Maon-cumant lnans o related parfies = amortised cost 4 556 523 3125818
Man-cumant loans o related parties = with far value adjustmant 11,383,724 12,263,638
Hon-current loans to related parties 16,940,247 16,389 457
Total loans to related parties 23,767 254 24,708,422

Az par the stan ol the geapalitical erisks babwesn Russia and Ukraine the Company 18 clogaly memaring the regulations
applicable 1o the Company’s loans to affilales in Russia 1o ensure compliance with tha vanous sanchion legeslatons,
and their updates. impased by the Eurcpean Unon and the Governments of the Uinited Kingdom and the Unfled States
of America, In paraliel, siarting 5 Mareh 2022 with Decree 895, paymenis due from affiliates in Russia were in certan
oocasions subject to Russian regulatory constraints for cash transfers culside Russin above RUB 10 million, The
Company has reassessed its scenarios related to future economic and political conditions to idenify the expected credit
%% on ifs portfolio of loans 1o the Afiates n Hussia including accrusd inferest The Company alignied the mecoverny
prababiliies for the years in scope with the current developments.

The '‘Met (merease)decrease m loans fo affliales’ line shown on the Staterment of cash flows does nol include
unrealised changes padaining o lan balances mpored on the Stalemant of Enancial posdion. These unmalised
changes are shown as separate lines in the Sltatemant of cash flows, as Adjustments for’ either, “Fair value (gans)
losses’, ‘Unrealised foreign cumency translations (gainajlosses’ and 'Credd losses on loans’,

Movement in expected eredit loss provision:

2026 2028

€000 €000
Balance at 1 April (68,123) 142 980)
Impairment Russian loans (7.493) (12.313)
(Addition] / release provision 5443 (13.620)
Balance ECL and provision Russian leans at 31 March (71,173} {69,123)
Impairment Russian bank account (327) -

Total Balance ECL and provisions at 31 March N LN T

Total balance of ECL-provisicn increased due {o the impasrment on loans and inferest recervables due from affilates in
Russia,

Loans to Russian affiliates have boen subject to impact of the sanclions mposed by Russian government and werne
transferred to stage 3 in Seplember 2022 The tolal stage 3 ECL assessed at 31 March 2026 was delermined at €
61,440,000, OF this amount &n amount of € 0,571,000 relates 1o principal of Russian loans. The remainder relates 1o
interest receivables therewith.

Thie Eotal loan amount, excluding accreed intenest, oulslanding 1o Russian afffiales as al 31 March 2028 was
& 65 548 000 or 0.28% of (ha total outstanding loan amount of the Company.
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Mo gther relaled pary loans are overdue and there has been no aclual impairment of related parly [sans aither in the
current o pravious financial years. There has bean no renagotiation of any loans that would otherwise have bean past
due or impairned. in accordance with IFRS 9, the entire portfolo of financial essels, excluding loans 1o affilisles in Russia,
is cipsafied pa stage 1 given the creditworthiness and payment hislory of the related compamnes, For those stage 1
assels, all curen! year movemant in the ECL relates to a resarve based upon an updated ECL caleulation from the
increase n the loan balance. The 1-year probability of default (pd) of TMC, as published by Bloomberg, s a significant
part of the ECL calculation. The ECL-provison decreased compared [o prior year due o the 1-year pd of TMC
improvement compared o prior year.

Quiside the calculaled expacled credil lass no other impairmant provisions o losses hive Deen incurmed in e curmen]
or previous financial year for any dass of financial assets.

15. Equity investmant - related company

The Company owned 0.038%, or 24 000 shares, of the issued share capilal of Toyola Leasing (Thailand) Co, Lid
{“TLT"}, & company domiciled in Thailand. The original cost of tha investment in 1907 was € 750,000, The investmant
in TLT is classified as a lavel 3 investment as shown in Mate 32 1. The Company decided 1o sell its investment lo TFSC
as per 31 Oclober 2024 for Bahi 1,883 per share. The sales price was based on the Nel Assel Value as of 31 March
2024 of TLT after deducting dividends. The fofal proceeds in euro of the sale were € 1.234,000. The remaining balance
of the investment after the sale was reciassed o FWVOCH

Investment in Toyota Leasing (Thalland) Ce. Lid. 2028 2028

€000 €000
Balance at 1 April o 1,022
Fair valun adjustmant - -
Sale proceads . (1.234)
Reclass lo FYOC| - 212
Balance at 31 March 0 o

24
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16. Derivative financial instruments

The darivative financial instruments are categonsad as camad al fair vales through profit or loss. The fair values of
derivalive contracts are shown in the lable below. As the Company has edopted feir value hedge accounting, the
hedging inslrumens on assets and liability side are split between designaled as fair value hedge and nol designabed
as fair value hadge. Addidional disclosures am sol oul in nofe 31

A - Denvalives assels nol designated as lain value hedges 2026 2025
€000 £000

Derivative financial instruments

Current assels

Interest swaps 339 m

Cross-cumency Swaps 8213 &7

Forward foreign exchange conlracls 484 1,880

Total current assets 9,736 2,058

Derivative financial instruments
Mon-current assets

Interest swaps 19156 1.048
Cross-cumency Swaps 20739 13.021
Tolal non-currani assals 22654 14,068

Darivative financial instruments

Tolal assets 32,390 16127
B = Dervatives assets designated as fair value hedges 2026 2025
€000 €000

Derivative financial instruments
Current assels

Interes! swaps 18,770 35,870
Cross-cumency SWaps 72497 a7.088
Total current assets 52,267 133,068

Darivative financial instruments

Hon-gurrent assots

Interes! swaps 126,010 93,848
Cross-cuerency SWaps 166,177 228,247
Total non-current assels 84,187 322,086

Dwrivative financial instruments
Total assets 386,454 455163
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C: Danvatives assets total (A=B) 2026 2026
€'000 €000

Derivative financial instruments
Current assots

Interest swaps 20,108 36 081
Cross-cuméncy swaps 81,410 97,165
Foarward forcign exchange conlracls 4848 1.880
Total current assets 103,002 135,128

Derivative financial instruments
Hon-current assets

Inlerest swaps 120 996 a4 goy
Cross-cufrency Swaps 1E6 916 241, 267
Total nof-current assets 318,842 338,164

Derivative financial instruments

Total assets 418,544 471,280
¥ — Denvatives liabilhas nol designatad as fair valus hedges 2026 2025
€000 €000

Derivative financial inatruments
Current liabllities

Interest swaps 1,892 330
Cross-cumency Swaps 15,441 1,274
Foarward foreign exchange contracls 2,057 1.896
Total current liabilities 'I'B.H'ﬂ 3,500

Derivative financial instruments
Mon-current liabilities

Inlerast swaps 1695 T.9490
Cross-cumency SWaps 50,341 33,405
Total mon-current llabllities 54,036 41,485

Derivative financial instruments
Total liakilities 734286 44 985
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E — Dervatives lmbilities designated as fair value hadges 2026 2026
€000 Ll

Derivative financial instruments

Current liabilities

Interest swaps 18,085 35,568
Cross-cummency swaps 154 442 78,852
Tolal current liabilities 172527 114,520

Derivative financial instruments
Mon-current liabilities

Inleresl swaps GE 039 183,541
Cross-cumency swaps 118,695 170,308
Total non-current liabilities 216,734 362,838

Derivative financial instruments

Total liabilities 385,261 477,359
F - Derwatives liabilfies total (D+E} 2028 2026
€000 £000

Derivative financial Instruments
Current liabilities

Interest swaps 19,977 35,8098
Cross-cumency Swaps 169,883 B0 236
Forward foreign exchenge contracts 2,057 1,896
Total current liabilities 181,917 118,020

Derivative financial instruments
Mon-current liabilities

Interest swaps 101,734 191,531
Cross-cutrency swaps 169,030 212,793
Total non-current liabilities 270,770 404,324

Derivative financial instruments
Total liabilities 462 BET 622,344

Derivative assets and babilties are recognised at faar value theough profid and |oss.

In accordance with IFRS @, “Financial instruments: Recognition and measuremeant”, the Company has reviewed all
conlracts for embedded derivatives and found there are none. Cervative assets and labilities are recognised at fair
value through the income statement All derivalive conlracts have collalaral agreamanis altached Tharobons, the
debil'credit valuation adjusimenl is nod considered materal and is not considered in delermining the fair value of
derivalive assats and liabilities

2r
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The impact of the hedging instruments on the statement of financial posikon as at 31 March 2026 s as follows;

Allin €000 Notional Carrying Fair Valua
Amount Amaount change far the peried
Total hedglng instrument 29,035,961 (2.809) 12,468

The impact of the hedged iters on the statement of financial position as at 31 March 2026 = as lollows:

Allin €'000
Carrying Amount™ Accumulated fair  Fair Value change for the
value adjustments period™
Total hedged items — assets 17,036,791 (138,807) {284,688
Total hedged items = liabilities 12,049 957 B5.417 226,054
Total hedged items {38.832)
Het fair value movement (26,364)
{inaffectiveness)

"As per company policy all the hedged items including legecy portfolio will be fair velued excluding credit spread
component, The Hedge Accounling amoriisation (recorded in the prafit and less) for the year ended 31 March 2026 of
E 51 malion (2025 € 06 million) is also included in the camying amaound for the hedged items. During FY26, The
Company reclassified the matured legacy deals to reverse amartisation, wih no impact on the stalutory kedger or total
hedge sceounting result

“The hedge ineffeclivensss can arse from

Interest rabe and cross-curency Swaps. influenced by floatng leg component

FX effect because of the exclusion of the credit spread component of the hedged item(s) not in EUR.
Dufferent imerest rate curves applled to discount the hedged iterm[s) and hedging instrument(s }

The impact of the hedging instrument on the stalement of financial position as at 31 March 2025 is as follows:

All in €'000 Hational Carrying Fair Value

Amount Amount change far the period

Total hedging instrument 31,980,718 (22,198) {45 86T)
28
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The impact of the hedged tern on the sieterment of financial position as at 31 March 2025 is as follows:

Allin €'000
Carrying Accumulated fair value Fair Value change for
Amount adjustments the period
Total hedged items - assets 17,307,218 128,413 260,584
Total hedged items - liabilities 14,981,178 (264,073) [23.261)
Total hedged itams 29,233
Met fair value movement {16,734)
(ineflectiveness)
17. Property, plant and equipment
2026 2025
Fixtures, affice Fixtures, oifice
equipment and equipment and
fittings fittings
€'000 €000
Cost
Caorsl b'twad a1 Apiril 763 07
Additions 32 8
Disposals {15} {23}
Total Taa T63
Depreciation
Depreciation bifwd at 1 April 217 115
Durpreciation charge for the year 13r 128
Depreciation wrilten back {12} {23)
Total 342 17

Reconciliation at the beginning and end of the year

Opening net book amount - at 1 Apnl 546 ha2
Closing net book amount - at 31 March 438 546
28
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18. Intangible assals

2026 2028
Computer Computer
software software
€000 €000
Cost
Ciorst Bifwd at 1 April 282 282
Additions B "
Total 282 282
Amaortisation
Amorsation bfwd al 1 April 260 214
Amortsation charga for the year 18 48
Total 278 280
Reconclliation at the beginning and end of the year
Opening nel book amaunt - al 1 April 22 68
Closing net book amount - at 31 March 4 22

19. Deferred tax

Deferred tax ks provided in full on termporary differences undar the balance sheet liability methad, using the lax rate of
25.8% that will ba the applcable corporate tax rale as of 1 January 2026, The tax rabes apply to calendar years

The calculation of Me expecied credit 1055, &5 statad in note 14, had 8 revesse impact. against the current tax rate of
25.8%, on the balance as of 31 March 2025 and 25 8% on the balance as of 21 March 2029 of defémed tax assats

The movement on defered tax assets as well as on deferred 1ax labilibes s shown below:

2026 2025
€000 €000
Dafarrad tax bifwd 1 April 46,230 52,302
Impacl from expected credd loss adjusiment 615 6,742
Fair valuation of assels and listdlities throwgh profit or loss [13,127) [12,814)
Total 3378 46,230

Deferrad tax assets (labilities) have been recognised for all tax gains (losses) and oiher iemporary differencas giving
rise io deferred tax assets (liabilites), because it s possible that these assets (labdties) wil crysiallise.
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20. Gther recaivables

Hote 2028 2028

€000 L]

Callateral deposite posted 198 450 207 200
Related party receivables = guarantee fes faat] 3,249 2548
Related party recenvables — interest of deposit fa: ] O56 1.363
Prepad Commiment Faclity Fees 248 EE
Commilment Facilily Fees recaivables (group companias) Fat) To8 1640
Mon-related parly prapaid expenses 178 163
Interest receivable (cash collateral posted) arr 382
Other recenablas as 248
Total 204,383 214,342

Collateral deposits posied are cash depasilts with derivative counterparties held as collateral in respect of denvative
conlracts, The fair value of the deposits approximales the carying amount

The Company entered mio committed facilities with banks for the benefit of certain related parfies. Besides quarderly
fees the Compeny paid upfront lees to the banks. These fees are amortized in 8 straighl-ine method dunng the year,

21. Gurrent taxes

Current taxes are charged based on the prevaling tax rates. The tax rates apply 1o calendar years and profit for the
accounting year is therefare pro-rated between the two calendar years on a day-count basis to campute the effectve
tax rate. The curmnt tax mabe is 25 8% Tor calendar year 2026 (2025: 25.8%) in the Netherdands. Comoration tax liability
at 31 March 2026 is € 14,343,000 (2025 tax liability € 20_5680,000). The fax payments are made during the year in which
the profits are eamed on an esimaled basis, The exient to which the final lazable cherge differs fram the ariginal
astimated amount resulls in @ current tax asset or liability due to over- or underpayment of tax respactvely.

22. Gash and cash equivalents
Currenl assels
2026 2025
€000 €000
Cash and bank balances 12,604 15,048
Money Marke! Fund 908 272 352,943
Deposits for liquidity purposes 421,780 170,951
Total 1,432 858 535,842

Asg of 31 March 2026, Deposits for liquidity purposes’ consists of 33 short term deposits with ariginal lenos ranging Trom
16 days o 81 days with a iotal sum of € 421 milkon as well as the accrued interest thereon of € 477 thousand . All
depasits will mature within 86 days afler balance sheal dabe,

3
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23. Barrewings
2026 2028
Current Hon-current Current Mon-current
€000 €000 €000 €000
Commercial paper — amoirised cost 3,057 387 - 3475112 -
Group loan- with fair value sdustment 399,180 1,169,794 144,418 693,766
Medium term note - amonised cost 1,835 227 1,877 487 1415816 2051513
hedium tarm note - with fair value adjustment 2552 160 T2T7.178 3,381,788 B.0aaaTT
Bank [oans — amditizad cosl 1,204 350 A .B5T 074 430 581 2404 147
Bank lsans = with fair value adjustment 41115 1487 845 1,178,911 1,908 318
Total D,359,444 15,769,456 10,024,427 15,238,121
2026 2025

Baorrowings by currency Current Mon-current Current Men-current
€000 oo €000 €00o
Paund Steding L84 066 1,856 940 1,443 008 2356, 284
LIS Daollar 478,710 3|z 5B0,002 2,755,906
Australian Dolar EEg 304 268 1,960 360,481
Mew Zealand Dollar - - 347 28 358
Eura B.385610 820,174 7044 532 6711643
Hang Kong Doliar D927 478 442 5848 380483
Japanase Yen T4 413 8933 ™ 469 383
Morwagian Krone 5168 174,206 5100 171,820
Swiss Franc 23,647 2,185 485 16,422 1,751,203
Swedish Krana 1,644 304 87O 1,482 252 558
Total 9,389 444 16,769 458 10,024 427 15,238,120

32
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Baorrowlings 2026 2026
€000 L]

Commercial paper

Slart 3475112 R v
Accrued inferest - -
Issue 12,860,383 16,671,230
Redemplion {13,200 545} {17,742.405)
Amortisation 1,596 (9,084
FX revaluation 10,842 (11,711}
Total 3,067,387 3,475,112

Medium term notes

Slart 14,938,285 13,614,120
Accrued interest 5,814 42 B05
lssua 3447 023 3,857 687
Redemplion {4.624.934) {2.718.911)
Amartisation (3.689) 16,223
F¥ revaluation {31,758) 6416
Fair valug adjustment (89, 718) 119,956
Total 13,642,038 14938295
Bank loans
Slart 8,010,957 5,138,018
Accrued interest 2,851 4 188
lesua 283218 3,141,828
Redemption {1,586.314) {2400,801)
Amortisabion jor (528)
FX revaluation (152,660) 103,640
Fair value adjustmant (16.975) 26413
Tatal 6,680,484 6,010,957
Group company
Start B38.184 559370
Accrued inberest 3,620 2456
(LT 529,030 277,148
Rademplion (138,783) -
Amartisabon - -
EX revaluation (32 960) (Fr3)
Fair value adjustment 188) [27)
Total 1,668,893 B35, 184
a3
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The Company’s principal borowings are from short-lerm comwnercial paper programmes, a medium-tem note
pregramme and long-lerm bank borrowing. Commarcial paper is a shorl-lerm debl instrument normally Esued al a
discount and repaid at face value. The Company can issua commercial paper with maturities betwesn 1 day and 364
days. Inleresl rales of bank bomowings are fixed or floating (mostly based on the relevant thwee months Libor plus
spread). The interest range of bank borrowings an 31 March 2026 was between 0.88% and 4.28% per anmum, As
31 Mareh 2028 there arg curmant bormowings of € 9,388 444 000 (2025 & 10,024 427 000) and non-current barmowings
of € 15,769 456,000 (2025, € 15,238 121,000).

The ‘Cash flows from ‘Financing Activities' shown on the Statement of Cash Flows does not include unrealised changes
pertaining io borrowing reparted on the Statement of Financal Positon. These unrealised changes ane shown as
separala lines in the Stalement of Cash Flow as ‘Adustments for' eifher, ‘Fair valee (gains)losses’ or ‘Unrealesed
foreign currency translations (gains ¥losses'

24, Finangial guarantee liability

The current value of guarantess oulstanding ks: € 13,851 000 (2025: € 11,1%5,000) and these ralale only lo guarantees
issued in respect of debl issuance for related group companies (see nole 2,

Of the todal, € 1,051,000 relates to bonds maturing in less than one year and € 12,800,000 relates fo bonds matunng
in mare than ane year,

25, Other labilities and aggrued expenses

Note 2028 2028

€'000 €000

Caollateral deposits recalved 176,540 176.210
Interest payable on collateral depeosis 281 486
Related party accounts payable 28 12,651 12.015
Accrued administration expenses 1.094 1.648
Other ascrued taxes 155 202
Cither labilities {325) 662
Total 180,380 192,123

Collaleral deposits recenved are cash deposits from derivative counferparbies hedd as collaleral under derivalive

contracts.

28. Gapital management

The Company's internal objectives whan managing capilal are;

To saleguard (he Cormpany’s ability 1o conlinue as & going concerm, in onder o provide retums for shareholders and
benefits for other stakeholders; and

To provide an adequate relurn to the Company’s primary sharehalder, Toyota Financial Services Corporabion, by
pncing products and services commensuralely with the evel of sk

During the financeal year 2026 the Company's capital management sirategy remained unchanged from the financial
year 2025 and was |o generale a posiive gross margin and add the final resull to retained sarnings.
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27. Share capital and share premium

2026 2025
€000 €000
Authonsed
0 (2025 10,000} onrdinary shares of € 454 each - 4 540
Issued and fully paid up
2,000 (2025: 2.000) ordinary shares of € 454 each g0g ]
Share premidm 41,000 41,000

As of 2 December 2025 the authorized share capital has been removed by notarial deed and sel lo zaro.
100% of the share capital of the Company is owned by Toyota Financial Services Corporation (see Note 1)
Appropriation of Result

The profit for the financial year ended 31 March 2025 was added 1o the relamed eamings as agreed i the Anmusal
General Maating of Sharehaldars held in Amsterdam on 1 July 2025,

The Board of Management proposed that the profit for the past financial year 2025 be added to the retamed samings.

28. Other resenves for equity instruments FYOCI - movement

€000
A1 April 2024 267
Mavement
Sale equity inslruments FYDECI (26T}
Realisad gain on equity instrumenis FYOCI 478
Af 31 March 2025 478
Sale equity instruments FYOCI
Realised gain on equity instruments FYOCI -
FVOCI at 31 March 2028 478

The fair valuation reserve aose Trom the fair valuation of equity imvestments and the relaled defermed taxation on the
fair valuabion adjuestment. The Company sold its minoaty stake in Toyola Leasing (Thailznd) Co. Lid. to TFSC based
on the net asset value afler dividend deductions,

In accordance with the Dutch Civil Code a legal reserve had 1o be established i relation te the revaluation of mvesimeant
held af fair value through other comprehensive mcome (FVOCI). Total legal reserse amownts 1o € 479,000 (2025: €
479.000) and is rot available for distribution 1o the Company’s shareholders.

35
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29. Related -party transactions
Parent and ultimate controlling party

The Company is a wholly-cwned subssdiary of Toyola Financial Services Corporaton (TFSC), a company incodporated
in Japan. The ullimals management company and controllng party i$ Toyola Malor Corporation [TMC), a company
incorporated in Japan.

Transactions with parent company

During the year TFSC provided cradit suppor bo the Company in respect of debl issuance in the capdal markels and
related parly guaraniees. The fees charged were € 25822 000 (2025: € 25836,000) wilh € 12 568,000 (2025 €
12,808 004) oulstanding at year-end, The cuistanding amount bears no interest and the payment term = 30 days,

Fellow subsidiaries
During the year iransaclions were enfered into with the Tollowing TMC subsidiaries:
Towota Mobtor Credit Corporalion
Toyela Financial Senices (UK] PLC, as well as its subsidiaries and associated underakings:

Tayola Financal Serdees (UK) PLC subsdiaries:
Toyola Finance Finland Oy

Toyela Financal Services Belgium N/ SA
Taoyola Financial Serices Coech s.r.0.

Toyola Financial Services Slovakia s.ro.
Toyola Financaal Senices Denmark AJS
Tayola Financial Services Hungary RL

Toyoeta Financial Services (Ireland) DAC
Toyeta Financial Services ltaly SpA

Tayola Financial Services Kazakhstian MFO LL
Toyoeta Louwman Financial Services B.W.

Toyola Financzal Senices (UK PLC associled undartakings:
Toyota Financial Senvices (Soulh Afrca) (Proprietary) Limited

Toyola Kreddbank GmbH, a5 well a3 wath iis branches and subsidianes

Towola Kredtbank GmbH branches
Toyota France Financemeant

Toyoeta Financial Services Ausing
Tayola Finaneal Services Nonsay
Toyola Financzal Services Spain
Toyela Financial Services Sweden
Toyola Financial Services Portugal

Toyoeta Kreditbank GmbH subsidianes:
ADQ Toyota Bank

Tayota Leasing {000}

Toyola Bank Polska 5.4

Toyela Leasing Polska Sp.z a0,

Toyeda Leasing (Thailand) Co. Lid

Teyola Financial Sennces Korea Lid

Tayola Capital Malaysia Sdn. Bhd,

Towota Financial Sennces Fhilippines Corporation
Toyola Financial Services Singapore Ple Lid
Toyola Financal Services India Lid

Toyeta Financial Senvices Vietnam Company Lid

Kinio Eunops GmibH, as well as iis subsidanes,
Kinlo Spain 5L,
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Kinto France SAS
Kinto ltaka SpA

Kinto UK

Kinlo Gesmany GmbH
Kinla Hungary

Toyola Finance Australia
Transactions with fellow subsidiaries

Guarantees
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The Company sarmed € 6 368 000 (2025; € 5823,000) from fellow subsidianes as guarantees fees. The amount
ralating to the guaranies fees that remained unpaid at year-end wag €3 340,000 (2025; € 2,848,000), The culstanding

amount baars no interest and the payment term is 30 days

Commitment Facility Fees

The Company eamed € 5347 000 (2025 € 5417 000) from fellow subsidianes as reimbursement for charges paid to
banks for cemmitment facilities the Company had enlered into for these relaled parties. The amount relating fo the
commitmient facility fees, which s the accrual up to March 31, was € 708,000 (2025: € 1,040,000). The outstanding

amount baars no intanest.

Interest intercompany deposit

The Company eamed € 4,185,000 (2025: € 6,863,000} as interost from an intercompany deposil. The accrued amsunt

of interest at year-end was € 956,000 (2025: € 1,363,000).

Borrowings

At 31 March 2026, the bormowings from related companies were € 1,568 %83 000 (2025: € 838, 184,000} of which
€ 1,559.845,000 relates o group loans and € 9,348 000 relates 1o accneed inberest

Lending

The summary of loans lo fellow subsidianies and the income and expenses incurred thereon during the year is set out

brarlirer

Loans ta related parties

Balance al the beginning of (he year
Loans advanced dunng the year
Loans regaid

Interest income

Interest recaived

interest expense

Interest paid

Exchange revaluation

Fair value adjustment

Ending Balance

2026 2025
€000 €000
24,777 545 23,114,329
BB52 116 15,368, 145
(8,275 325) {14,172.534)
832,175 850,805
(46,932} (853.434)
(109,608) 300,768
(171,544) 156, 8686
23,858,427 24,777 5458

Other than the calculated sxpected credd boss and the mpairment on Russian loans of € 61,440,000 no other
impairment has been recognized on the amounts outstanding 1o refated partes al year-end (e note 14). Transactions

wilh related companies are al arm's lenglh prices.
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Board of Directors

Manabu Ueno and Akihike Sekiguchi resigned as members of the Board of Directors as al 31 December 2025 Kazuo
Moda was appointed Managing Director of the Company as at 1 January 2026. As per 1 Aprd 2026 the Board of
Durectors consists of Toshiaki Kawai and Kazuo Noda,

Transactions with directors, management and employees

Thiera were no Iransactions, ofher than amolsments, wilh directors, management of employees duning the yeas

Summary of related party payables included in other liabilities

2028 2025

€'000 €000

Credil suppor] fees payable (0 parenl company 12,569 12,808

Business and adminisirabon services payable 1o relaled companies B2 107

Tatal 12,651 12,946
Summary of guarantees and related party receivables

20286 2028

€000 €000

Related party recevables for guarantees 3,348 2048

Commitment facility fees recaiable TOg 1,640

Total 4,068 4508

Amounts recenable from related parties have not been impased.

30. Gontingent lakilities

The Company isues guarantees bo debl holders of other TMC subsidianies. The Company recenes guaraniee fees
from TMC subsidiaries in respect of the guaranieed debt in issuance. The Company assessed the need for provisions
by reviewing the net assets and profitability of the companies for the year ended 31 March 2026. The accounts of the
respective debl issuers indicate thal there are adequate assels 1o cover the borrowings

Mo provisions have been reguired against contingent kabdilies in efther the current or pror inancial years.
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Set oul below is the Euro equivalent of the guarantees imsued in relaton to debt isseance by other TMC subskdianes.

2028 2025
€000 €000

Malaysian Ringgit 612,835 458,028
South African Rand 623,787 459,538
Thai Baht 2,466,825 2,404,324
Palish Zhsly 360,784 226,42
Total 4,065,031 3,548,832

The nature of the guaranieas is thal they are unconditional guarantees issuad 1o the debl holders. I for any reason the
issuear is unable fo pay as and when the debt falls due, the Company may be reguired 1o repay the dabl on behalf of
the issues, Tive guaraniees are lor commercial paper and medium-lem notes,

31, Financial risk management

31.1 Financial rizk faclors

The Company's prncipal activites are the lending of funds bo other subsidiaries of Toyota Financial Services
Corpatation (the parenl company) and acling as a guarantes vehicle for third paity debta of ather related eompanies
wilhin tha Toyola Motor Corporatan group

The Company’s fole as a financing vehiche fer Toyola relaled companies exposes i to a vanety of inancia reks that
include credi risk, lquidity risk, inferest rate sk and foreign curency exchange rate risk. The Company has in place a
risk management program thet seeks to imit the adverse effects on the financial performance of the Company of those
rigks by matching forgson currency assets and liabilities and through the use of financial instrumants, including intenest
rate Swaps, cross-curtency swaps and foreign currency contracts, o manage inberest rate and foreign currency risk.

In respect of the gredit risk arsing from the market valuves of denvative contracts 1o manage market risks, a

ara concluded 1o exchange collalaral with counterparties o miligate these crodd rsks. The Board of Managoment
utilises a nsk management policy &nd recelves regular reparts from the bussness to enable prompt identification of
financial fisks 5o thal appropriale aclons may be laken, The Comgany employs wiillen polices and procedures that
specify guidelines for managing foreign exchange risk, iMerest rabe nisk, Gquidity risk, credit risk and the use of financial
instniments to manage thesa nisks.

The risk management stralegy has nol changed year-on-year m lerms of economic hedging. The Company has
implemanted {air valus hedge accounting in Decamber 2022, Pleasa refar to the Report of the Board of Managemant
and accounling policies sections for details

31.2 Foreign exchange risk

The Company has lransactions with reialed Toyota group companes in Ewo, other continental European Curmencies,
South Alrican Rand. Thai Bahl Malaysian Rnggil. Smgapore Daollar, Japanese Yen, Pound Sterling and US Dollars
The Company actively bormows in @ number of currencies lo meat investor demand for its ssued debl, The Company
makes use of cross-curmency swaps and forward foreign exchange contracts to maich assets and lisbilibes into specific
curmeney podfokics. The net axposurs resulls in the Campany Being expesed bo foreign exchange risks prmanly with
respect to Pound Sterling and LS Dollars.

The Company manages ils exposure o lofeign exchange risk by ensuring that its holdings of linanci assels and

financial liabilises are matched within each of its four funding currency portfolios, to ensure that any net long or short
pasitions within each curency fall within levels that management considers acceptable.
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The remaining net exposures at the reporting date were as foliows:

2028 2025

€000 €000
Paund Starfing {232} {2,085)
US Duollar 2 890 5,537
Thai Baht 2,047 1953
Frussian Ruble 66971 BE 49
South African Rand 497 398
MapinEsd Yan 116 150
ther 1,820 1,501
Total 74,208 74,102

The above exposure rapresants the prasaent value of fulure Toreign curmency cash fows discounted at marke! interest
rates at the reporting dale

The Following sensitivity analysis shows the impact on equily, through both profit or koss and recognition directly n
reserves, of a 5% apprecialion and depreciation in the value of tha Euro against all other currencies al the reporting

dafe’
2026 | 2025
|Sensitivity of Sensitivity of | Total | Sensitivity of Sensitivity of | Total
profit and oquity profit and equity
logs loss
GoinffLoss)  Gainl[Loss) | Gaini[Loss) Gain/Loss)  Gain/Loss) | Gain/{Loss)
€000 €000 €000 €000 €000 €000

5 % Euro {2,753 - 2753 {2.748) - (27
Stremgthening
5 % Eure 2,753 . 2,753 2,749 e 2,740
Weakaning

Sensilivity of Equity relates to Other reserves for equity instruments FVOCH a5 described in nale 28,

31.3 Interest rate risk

The Company has bath interest-beanng assets and inferest-bearing liabiliies. The Company has a pobcy of maniaining
assels and liabllies sl floabng Interest rales. The Company uses swaps, in respect of inancial asseis, including inter-
company lending o manage figk | respect of Borowing, Swaps ane used 1o relain Texibility in the debt capital markets,
The interes! rate swaps are s2flled on a be-annual or guanerly basts with payment or recaipt of the diference between
the agreed fhized interest rale and the floafing inlerest rate amounts on the prncipal

interest rale nsk . relabion 1o the Company’s related panty lending activities s managed by ensaming that any fixed rate
fuiding is swapped into Boaling rale, wilh resel dales lypically of a hree-monlh duralion, Intenest rate rsk in relation 1o
the Company's bomowing achvites is managed by ensuring that any foed rate borrawing ks swapped nto floabtng rate,
with reset dales typically of a three-month duration. As such, movement in the prevailing market rates will not have a
matenal mmpact on income, This inlerest rate profile broadly matches that of the Company's inlra.group loan assets,
gither camrying variabie coupons with a three month re-pricing o, where fixed for longer periods, swapped inlo three
manth Noating rates.
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The Company’s interest rale nsk exposune derves fram the following financial contracts:

Interest rate risk expesure at 31 Fixed rate Floating Hon-interest Tetal
Marah 2026 rate bearing

€000 €000 €000 €000
Mon-current assets
Loans to related companies 10,876,993 5,063 264 - 15,940,247
Inlerast term depaosils with relaled - 200,000 - 200,000
companies

Equity investment - related company - <

Currant assots

Loans to related companies 5,018,086 2,800,083 - roaiaire
Term deposits with related companias - 056 - DEE
Receivables rom aflilabed companies - - 4,058 4058
Other recevables - fmancial instruments - 186 827 firal 199,348
an

C-ut:h and cash equivalents - 1,472 658 - 1 432 656
Current liabilities

Commercial paper - (3,057 387) - (3,057 387
Medium berm nobe (2.549.078) {1.838,315) - (4,387 383)
Bank loans (123.620) {1,421,845) - (1,545 465)
Loans from related parlies - (300,199) - (399,199
Affihated company accounts payable - - {12.651) {12.651)
Qther iabilities and accrued expenses - - (76,8000 (929 (177.728)

financial instruments only

Hon-current liakilities

Medium term note (¥.273.263) (1,861,382} - [8,254 645)
Bank loans (1,487 945) (3.857.074) * (5,345.018)
Loans from related parties - (1,960, 796) - (1,169, 796)
Pre-derivalive position (a) 4,461,183 (4,106,022) (8,001) 346,160
Mominal value denvatives (b} (4,498 52T) A A56 74T (2.064) (43 Bd4)
Met intereat bearing asset | [liability) {37,344) 150,725 {11,085) 302,316
position {a)+({b)

41
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Interest rate risk exposure at 31 March 2026 Fixed rate  Floating rate Hon-interoat Total
bearing
€000 €'000 €000 €000
Mon-current assets
Loans to related companies 11,081,285 4328162 - 15389457
Term deposits with related companies - 200,000 - 200,000

Equity imvestment — retated company -

Current Assets

Loans o related companies 4,528,512 4 858,578 - 0 3858 08B
Term deposits with related companies - 1,363 - 1.363
Recaivables from affiliated companias - - 4 hER 4 BEB
Other receivables - inancial ingtruments anly - 207,592 790 208,301
Cash and cash equivalents - 530,842 - 539,842
Current liabilities

Coammercial paper ! [3,475112) - (3475112
Medium larm nobe {3,066 508) {1,730,807) . (4,787 405)
Bank lsans (1.083,958) {5E3 534) - (1,607 402)
Loans from related parties - {144,218) - (144 478)
Affiliated company accounts payable - - (12.818) {12.815)
Othir abilites and accrusd Sxpanses - financal - {176 6O6) (2,517 (179 208)
instruments only

Mon-current liabilities

Medium tarm note (8,080, 378) [2,051,514) - {10,140.E00)
Bank loans {1,678,153) (2, 725,312) = (4,400 465)
Loang from relaled paries - {693,788) - (693.766)
Pra-derivative pasition (a) 1672722 [1,360,524) (10.040) 277,058
Maminal value deratives (b) (1,623.423) 1,572 360 - {51.054)
Mot interest bearing asset / [liability) position ] 186745 10.040) 226 004
{a)+(b)

Sharl-torm borrowing with an original tarm of less than 6 months is subject 1o regular intarest rate changes on
replacement, therefore, short-term funding of this nafure is classified as floating rate funding in the above tables.

3.4 Credit risk

Counter party exposure from investments, deposds and denvalive financial mvesiments is limied 1o financial inslitulions
wilth investment-grade credit ratings with mone sinngent rating thresholds for exposures in excess of 5 years. The
amount af exposune 1o any indaidual counter pary i subgect 1o a mit, which is reassessed annually

The Company is exposed to credit risk from its activites as a lender and guaranter of TMC operating companies’ thind-
party debis in varlous geographical locations. While the Company's primary credii risk exposure is defaull by the related
companies 1o which il lends of issues guaranbees to third parbes, this sk & mitigated by credil suppon agreaments
with its parent and ultimate parent company, whereby they have underlaken fo the debt and guarantes holders to
miaintain the equty of the Company al a specified level. The Moody's credit raling of the parent a5 of 31 March 2026 5
a1
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In additon, the Company's lending and guarantes activity i to slgnificant operaling enlibes as par of the Toyela group,
and therefore the Company's continuing trading wviability is ultimalaly dependent upen the frading performance of the
TMC group s a8 whole. Lending is on an un-subordinated besks, bul there can be Inslances where loans are
subordinated 1o &ssisd in meeting regulatory lunding requirements of the borower,

Derivatives ermerad into by the Company excusively to manage its inlerest rate and currency risk are traded solely with
recognised credd insklutions with credit rabngs &5 celailed above. Fair value movemenl in the derivalive liability does
nol matenally partain fo credit risk.

The Company’s cash and cash equivalents are held with a selection of banks from a lis! appraved by TESC willin

oOoOooodn

specified limits.

The maximum expodure to credil nek from financal ingtruments: at the reportng date is as folows

Current assets

Loans o related companies

Other receivables

- Collateral deposits peid and relaled party recevables
Derivative financial instruments

Cash and cash equivalents

Mon-current assels

Loans to related companies
Duarrivative financial instrumenls
Term deposids with rélaled company

Caonlingen! sabilities
Guarantees of related party debt

2026 2028
€000 €000
7,918,180 9,368,088
204,363 214,342
102 002 135,128
1,432 656 530 242
15,540,247 15,388,457
216,842 336,184
200,000 200,000
4,088,031 3,548,832

Agreements lo exchange collaleral in cash have been concluded with counterpartias to miligate the credit risk arising
fram the value of derivative financial instruments shown above, AL 31 March 2028, the value of cash coliateral receied,
shown as Collateral deposits received in note 25 within Other liabilities and accrued expenses was € 176, 540,000
(2025 € 178,210,000).

Dwrfails of the Contingant labilites are shown in note 30

The maximum single exposure from dermvative assels al the reporting date to a single counterparty is

€ 59,628,000 (2025 € 63600.000) and the 3 larges! counterpanty posilions represent € 111,776,000 (2025 €
138,621,000} These counberparlies exposures are collateralized

31.5 Liguidity risk

Liquidity risk is the risx that the Company s unable io meot paymant cbiigations associated with its financial liabilties
when they fall due.

The Company regulardy forecasis short and meadum-term funding requiremenis ncorporating nformation from other
related companies and ensures thal there s an appropriate level of liquid rescurces to cover any unforessen cash
ragquiramienls.

The Company actively maintains & mixture of long-term and shortderm debt maturites, together with long-term

commitied facildies and bguid investments that are designed lo ensure the Company has sufficient available funds for
oparations. The Company maintsins committed credit lines with a syndicate of commaercial banks to mitigate the liquidity
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nsk. In addiion, the Company has entered info 8 credi support agreement and a supplemental credit support
agreemenl with ils parenl company in which i will make sulficient funds avaitable o the Campany o that the Company
will ba able io service the oblgations ansing oul of its capital market borrowing and guarantes oblipations respectvaly.
The credit suppart agreement and the supplemental credit support agreement provide for termination by either party
upon 30 days wrilten notice 1o the ather party. Such lerminations will nol take effect unbl or unless all relevant secunilies
hawe bean rapaid or each relavan! raling agency has confirmed bo the parent company or tha Company that the dabl
ratings of all relevant securities will be unaffected by such fermination

The following lable detais the expected matunty of non-derivalive financial liabilities. The analysis is basad on gross
contractheal (undiscounted) cash flows payable. Foreign cumency cash fliows included in the table below have been
translated wsing market rates, Where fulune inleres] payments are vanable, the cash fows are based on the intemest

rate index af the reporting dafe.
Dbt cash flows at 31 March 2026 Due within 3 Due betwean 4 Due between 1 Due after &
manths and 12 months and 5 yaars yoars
€000 €000 €000 000
Related party bormowings 161,318 260,248 1,277,245 -
Bank loans 726,708 898 482 5,645,845 -
Commercial paper 2,265,332 BO3 000 - -
EMTH 1471823 313778 9.554.191 163,858
Collataral deposits received 176,540 - - -
Total (&) 4,831,411 5175515 16,477,281 163,955
Debt cash flows al 31 March 2026  Due within3  Due betweend  Due between 1 Due after &
menths and 12 months and & years years
€00 €000 L] L]
Related party borrawings 11,038 166,184 732077 -
Bank loans 512,042 1,233,842 4,585 480 .
Commercial paper 3,085,751 409408 - -
EMTH 1,103,065 3885408 10,318 468 334 502
Collateral deposits recoived 176,210 - - -
Total {C) 4,888,104 5,694,622 15,646,026 334,502
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The following table detaits the expected maturity of dervative financial instruments. The analysis is based on the gross
conlrachual (undiscounted) cazh fiows, Whaen the amount payable of receivable & nol fixed, the amount disclosed has
bean delermined by reference o cumant markel indices at the reporting date

Met cash flows at 31 March 2026 Due within 3 Due bobtweon 4 Due between 1 Due after &

manths and 12 months and § years yoars
L] €000 €000 oo

el setlled

Interast derivatives {22 530) 36, 902 {37 408) [34)

payableireceiable)

Gross setthed:

Cufrgncy dervatlives - recevable {1,369.527) {3,575,854) (9,247 TEG) [163.955)

Curmrency derivatives - payable 1,306,700 3,701,186 9323747 172,157

Total derivative cash flows (B) 46814 162,624 38,BEE B.1EE

Total (A+B) 4,836,045 5,338,039 16,516,838 172,123

Mot cash flows at 31 March 2025 Due within 3 Due betwean 4 Due betwean 1 Due after §
months  and 12 months and & years years

€000 €000 €000 €000

Met satthad:

Interest denvatives (17.817) 102,015 31,259 (20)

payeblefjraceiakbla)

GGross sattied

Currency daerivatives - receivabla {1,177,078) (2,880.885) (9,B77,333) [458.118)

Currency derivelives — payable 1,165,726 2,894,250 8,815,086 464,325

Total derivative eash flows (O) [8,169) 115,380 69,012 6187

Total (C+0) 4878935 5,810,002 15,715,038 140,608

The Company has extended loan faciliies 1o related partes and to the extent that these |oan facities are undrawn at
the reporting date this represants a fulura lending commiment

Potental cash outllows from undrawn loan facilities at the reporing dale are shown i ihe lable below al the earhest
possible draw down dale. Tha cash flow effect of probable fulure related party borrowing reguirements is monitored
throwsgh regular cash fiow forecasts providad 1o the Company by the relaled parties
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Undrawn commitments at 31
March 2028

Undrawn lean commilments

Undrawn sommitmants at 31
March 2025

Undrawm loan commilmenls

31.6 Price risk
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31.7 Offsetting financial assets and financial liabilities

A5 al 31 March 2026

Derivative financial
instruments
Collateralised

Non-colaleralsad

Total

Due within 3 Due betwoon 4 Due botween 1 Due after &
months and 12 months and B years years
€000 €000 L] €000
1,426 306 - - -
Due within 3 Due between 4  Due betwesn 1 Due after 5
months and 12 months and 6 years years
€oon €onn €000 €000
3,390,000 -
The Company is not signiicanly exposed lo equily price risk or commodily price rish
Thee fallawing financial instruments are subject 1o enforcesbie master nating agreemants
Gross amounts Gross amounts Met collateral Net assets |
of recognised of recognised exghanged {liabilities)
financial assots finanegial
liabilities
€000 o0 €000 000
418,344 (462 BEB) 21910 (21,834)
418,844 (462 6EE) 21,910 {21.934)
46
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As at 31 March 2025 Grosa amounts Gross amounts Met collateral HMet assets |
of recognised of recognised exchanged {liabilities)
financial assets financial
labilities
€000 €000 €000 €000
Derivative financial
instrumants
Collateralised 471,200 (522 344) 30,650 {20,064

Man-collateralised

Total 471,290 (522,344) 30,820 {20,084}

Financial instruments are seted on & gross basis, however each parly lo & masber netbng agreement will have the
aplion 1o settle al such amounts on a net basis in the event of defaull of the other party, All financial instrumants cn
the Statement of financial poston are shown on a gross basis.

32. Falr value of financial instruments a8 well 28 loan assets and Habilities

Fair value is defined as the price that would be received when selling an asset or paid when transfermng a liability in an
arderly ransaclion bahween markel participants at the measurement date

32.1 Financial assets and liabilities measured at fair value in the statement of financial position

The table below analyses financial instruments camed at fair value, by valuation method. The different levels have
been defingd a5 Tollows:

Lewel 1 - Quoled prices (unadjusted) in active markets for identical assets and liabiltias;

Lewel 2 — Inputs other than quobed prices included within level 1 that are observable for the asset or liability, either
directly (that ts, as prces) or indirectly (thal = dedved from prices);

Lewel 3 = Inpuls for the asset or kability that are not based on cbservable market data (Ehat is, unobsenvable mpuls)

Lewvel 2 trading and hedging derivatives comprise forward exchange conlracls and eross currency interes! rale swaps
These forward foresgn exchange coniracts have been fair valued using forward exchange rates that are quoted in an
active merket, Interest rate swaps are fair valued wsing fosward intesest rates from observable yield curves

Lawel 3 In the absence of a Level 1 or Level 2 inpuls, the company uses vanous discounted fulure cashflow modelling
techniques, based on fulure market curses from observable financial instrument dala incorporating the appropriate
credil spraads for tha respective group of fmandial assel o financial lability. The lavel 3 inancial contracts ané company
originated contracts, which are held to matunty and the majonty are privale ransactions with no publicly obsenvable
current pricing

Managemeant wil continually assess whether its understanding ol the valuation meihod hierarchy remains accurate for
each financial instrument and il & change is deemed to occur it will disciose the dale of the event and the change n
circumstances in additon to the repoting period it is applicable o,

a7
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[ 31 March 2026 | 31 March 2025
Level1 Level2 Leveld Total Levell Level2 Leveld | Total
| €000 €000 €000 | €000 | €000 | €000 | €000 | €000

Financial assets
Dwrivative financial instrurmenls - 418844 - 418,844 = 471200 - 471200

Financial liabilities
Darivativie financial instrurmenis - 487 BER - 467 888 - 622344 - 522344

There were no transfers between level 1, level 2 and level 3. The camying value for all other financial assets and
liabilities nod presenied in the previous graph |3 & reasonable approximation of Fair Value in accordance with disclosure
requirgments as slated within IFRS 7.

32.2 Financial assets and liabilities not measured at fair value in the statement of financial pesition

The fedlowing lables compars the carrying value and fair value of those fnancial assets and liabilites nol presented on
the statemant of financial posibion aft fair valee.

31 March 2026 5 31 March 2025
Level 2 Level 2
Carrying amount | Fair value Carrying amouni | Fair value
€'000 | €000 €000 | €000

Financial assets

Loans to ralated parfies 23,911 BED 24,148,988 24,650,443 25,078,737
Guaraniee fee recevable 13.851 13,851 11,185 11,185
Financial liabilities

Bank loans 6902112 6,985,104 6005817 8,048.477
Commercial paper 3,057 38T 3,057 629 3475112 3475833
Eurg medium term nole 13,635,034 13,769,286 14,841,575 15,059,287
Group bomewings 1,568,072 1,602 070 B38,175 7527
Related parly guarantes 13,851 13,861 1,185 11,185

Financlal assets
The tair value calculation for loans 1o related paries i5 based on discounting expected fulune cash flows using an
eslimated discount rate that reflects the expected future interest rales derived from quoted market rates al the reporting

date. Early settiements, credit losses and eredit spread assumptions are reviewed perodically, but eurrently are nat
ralavant 1o this class of assats

46
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Financial liabilities

The fair value of borrowings 5 based on curreni markel prices where available. Fair value of EMTHN is based on the
discounted cash fiow model thal mcorporates observable inputs including interest rate yield cunves and the appropriate
discaunt rate for the currency and tenor of the cash flow, Where aclive markel prices are nol available, the fair value of

fixed intarest bormowings s based on future cash Aows discountad at tha cuneni rate for similar debls or assels with
the same remaining maturities

33. Events occurring after the reporting date

Ther were no events 1o be reporied post balance sheet date.
Board of Managemant

The board of management has the power 1o amend the financial statements after issue, it applicable

Kazuo Noda

Toshiaki Kawai
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Other Infermation
Retained Eamnings

In necordance with Article 21 of the Articles of Association, relained earnings are ol the disposal of the sharehaolder m
the genaral meeting. Subject to the Company being in a profitable position. the Board of Management may decide to
pay a dwdend subject 1o the approval of the shareholder in the ganeral meabng

Independent Auditor's Report
Thie independant audibor's repor is available under the chapler Independent Auditor's Repaort
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118 119 120 121 122
2022 2023 2024 2025 2026
31,379,507 | 37,154,208 | 45,095,325 | 48,036,704 | 50,684,952
3,990,532 3,668,733 6,965,085 6,414,590 5,152,996
2,850,110 2,451,318 4,944,933 4,765,086 3,848,098
3,954,350 3,251,090 6,999,828 4,011,822 5,308,005
26,245,969 | 28,338,706 | 34,220,991 | 35,924,826 | 39,918,854
67,688,771 | 74,303,180 | 90,114,296 | 93,601,350 | 105,522,331
() 1,904.88 2,089.08 2,539.75 2,753.09 3,062.82
() 205.23 179.47 365.94 359.56 295.25
() 205.23 179.47 365.94 359.56 295.25
() 38.8 38.1 38.0 38.4 37.8
() 11.5 9.0 15.8 13.6 10.1
() 10.8 10.5 10.4 7.3 10.7
3,722,615 2,955,076 4,206,373 3,696,934 5,472,920
577,496 1,598,890 4,998,751 4,189,736 1,520,307
2,466,516 56,180 2,497,558 197,236 536,659
6,113,655 7,516,966 9,412,060 8,982,404 | 12,659,622
) 372,817 375,235 380,793 383,853 390,927
[87,120]| [94,974]| [96,482]| [95,530]| [99,032]
2021 10 118
2021 2021
2023 31 2024 31 2025 31 2026
31
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118 119 120 121 122
2022 2023 2024 2025 2026
( y| 12,607,858 | 14,076,956 | 17,575,503 | 18,277,671 | 18,259,979
( )| 2,171,530 3,520,848 5,578,695 4,538,037 4,197,319
( )| 1,693,947 2,936,379 4,399,855 3,845,213 3,392,326
( ) 635,402 635,402 635,402 635,402 635,402
¢ )| 16,314,987 | 16,314,087 | 16,314,987 | 15,794,987 | 15,794,987
( )| 14,607,272 | 16,493,041 | 20,440,081 | 21,504,804 | 23,664,924
( )| 20,991,040 | 23,230,320 | 28,161,955 | 29,046,699 | 31,656,325
() 1,060.16 1,215.84 1,516.98 1,648.01 1,815.72
148 60 75 90 9%
() ( 120) ( 25) ¢ 30) ( 40) ( 45)
() 121.98 214.99 325.61 290.15 260.28
() 121.97 214.99 325.61 200.15 260.28
() 69.6 71.0 72.6 74.0 74.8
() 11.9 18.9 23.8 18.3 15.0
() 18.2 8.7 11.6 9.0 12.2
() 42.6 27.9 23.0 31.0 36.4
O 70,710 70,056 70,224 71.515 73.133
] [ 9.917] [ 11.405] [ 13.182]| [ 14.956]] [ 16,689]|
O 132.0 115.6 230.9 167.9 205.1
() (102.0) (107.9) (152.5) (150.2) (202.2)
TOPIX
2.475
() RN 2,283 3,801 3,824 4,000
1.622
() 120 1,764 1,784 2,183 2,227
2021 10 118
118 120 28
148
118 119 120 121 122
2022 2023 2024 2025 2026
260 300 375 450 475
) ( 120) ( 125) ( 150) ( 200) ( 225)
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@
2022 2023 2024 2025 2026

( ) 2,350,615 2,836,907 3,503,463 4,386,219 4,764,460
( ) 646,813 430,675 579,778 690,985 905,901
( ) 478,661 288,778 417,871 490,962 641,423
( ) 801,434 531,283 928,876 421,037 1,112,383
( ) 4,294,851 4,533,337 5,330,380 5,607,125 6,637,503
( )| 30,751,097 | 34,457,131 | 42,779,266 | 45,687,195 | 52,856,035
( ) | 2,689,761.92 | 2,824,298.62 | 3,321,484.57 | 3,495,127.97 | 4,139,992.24
() 304,782.79 | 183,876.74 |  266,075.45 | 312,615.23 |  408,420.01
() = = - - =
() 13.7 12.9 12.2 12.0 12.3
() 12.5 6.7 8.7 9.2 10.7
() — — — — —
C = = - - =
C — — — — —
C — — — — —
C — — — — —
) 12,986 13,771 14,533 15,188 16,113

) (1,374) (1,489) (1,570) (1,618) (1,769)

)
( 27 2022 10 28 2022
) 2025 2024
2022 20
(
2022 10 28 ) 65 ©))

2025
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2022 3 2023 3 2024 3 2025 3 2026 3
116,713 483,893 256,927 131,246 267,833
91,361 460,159 227,542 100,416 237,633
82,651 445,939 221,104 99,830 230,640
78,525 78,525 78,525 78,525 78,525
1,570,500 1,570,500 1,570,500 1,570,500 1,570,500
747,288 880,949 981,274 939,050 1,090,338
757,115 895,661 991,016 951,920 1,103,597
475,828.45 560,935.91 624,816.46 597,930.97 694,262.13
( 7,640.00 272,842.00 86,128.00 50,415.00 121,723
(—) | (191,020.00) G G, =
52,627.34 283,947.19 140,786.31 63,566.31 146,858.32
98.7 98.4 99.0 98.6 98.8
11.7 54.8 23.7 10.4 22.7
14.5 96.1 61.2 79.3 82.9
120 127 134 129 123
(20) an (20) (25) (29)

(

)
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(
( 635,401 100
( )
() 16,500 100
Plano, ) 100
() Texas, U.S.A. 915,000 (100)
Plano, 100
Texas, U.S.A. 10,000 (100)
Henderson, ) 700 100
Nevada, U.S.A. (100)
Markham, ) 100
Ontario, Canada 60,000
_ 100
Sao Paulo, Brazil )
) 272,179 (100)
Mexico City, Mexico (igg)
491,368
Amsterdam, )
( Netherlands 908 100
)
)
Cologne, Germany 30,000 100
Epsom, Surrey, ) 100
UK ) United Kingdom 253,950
100
( Roma, Italy 122,863 (100)
Warsaw, Poland ) (igg)
9,000
Sydney, )
New South Wales, 100
) Australia 120,000
Sydney,
New South Wales, ) 2 (igg)
Australia
Bangkok, Thailand ) 90
) 18,100
D) 4,100,000 100
Makati, Philippines 60
8,700,000
Selangor Darul
Ehsan, 70
Malaysia 187,000
72
( )
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40
BEV
BEV
KINTO BEV
TOYOTA Wallet EV
my route
( )
Experience( 0JT )
Active Learning( )
Training( / )
®
(GCRO) GCRO CRO
(ERC) ERC
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@
30% 413
IT
7,644 3,782
8,368 2,065 9,059 2,149
6,414 1,504
2,678 1,365
2,348 1,350 2,376 1,372 2,306
1,308
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( )
2,824 171
385
( )
2,117 1,878
6,205 1,726
( )
8,978 1,576
1,242 384
( )
3,724 157
596 38
52 8,560 1,688
6,759 43 4,355 4,928 4,197
46 2,185 1,384
8,699 20 9,660 2,684 25 2,524
6,375 303
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( ) ()
4,158,219 39.7
30,104,521 14.6
7,455,168 20.0
4,896,519 12.7
46,614,428 17.1

( ) ()
282,464 6.4
3,211,722 6.2
897,840 21.3
372,432 4.4
4,764,460 8.6
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3,470,795
44,264
@
2026 31
( ) )
7,431,802 100.0
7,431,802 100.0
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( (D)
1,957
620 23,472 420 24,514 o)
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2026 31
( )
( ) )
3,901
(Plano, 26,706 26,984 6,820 60,511 (183)
Texas, U.S.A.)
977
(Sydney, 3,032 7,699 1,256 11,988 (27)
New South Wales,
Australia)
)

)
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)
4,680,000
4,680,000
)
1,570,500 )
1,570,500 _ _
)
)
(©)
)
) ) ( ) ( ) ( ) ( )
2004 15 ) 70,000 | 1,570,500 3,500 78,525 3,500 78,525
() 1,500,500 70,000 70,000
100,000
50,000
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(2026 31 )
()
) — ! — — — ! —
() —11,570,500 — — — 11,570,500 —
( ) —_ 100.00 —_ —_ — 100.00 —_
(6)
(2026 31 )
) (
) O
1,570,500 100.00
— 1,570,500 100.00
@
(2026 31 )
() ()
( _ — _
( — J— J—
( — — —
( 1,570,500 1,570,500 —
1,570,500 — —
- 1,570,500 —
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(D)

1986
2018

1961 12 28 2021 ()

2021

1984
2013

2018
1962 (@)

2018

2019

1990
2013

2016

2016

2018
1961 2018 )
2018

2021 10

2024

2025

1999
2017

1964 19 ( ) ) ()

2020
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(D)

1995

2024

1972 2026 )

2026

1986

2016

2020

1963 10 19
2022 )

2022

2023

2025

1972

2001

2007
2010
2015
2018

1948 10 23 )
2018

2018
2018
2022

2023

Executive Fellow
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1964 10 )

2024 11
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1975 11 )
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(
PwC Japan
2001
2007
2006 PwC Japan

160 )

PwC Japan
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PwC Japan

PwC Japan
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) ( ) ) )
100 — 104 —
131 29 143 29
231 29 247 29
) )

) ( ) ) )
2,684 724 2,862 692
2,684 724 2,862 692
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Courage
Agility Collaboration

LDP (Leadership Development
Program) SMDP (Senior
Management Development Program ELP (Emerging Leaders Program
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2026 31
)
2,154
6,240
2,587
5,009
C ) 123
16,113 (1,769)
) (
)
«C )
2026 31
) ) ) «C ) )
123(29) 41.9 6.4 10,253 4.8
) ( )
)
2026 31
) ) ) C ) ()
1,957 (301) 42.5 12.9 7,109 3.1
)
) ()
2026 31
) ) ) C ) ()
415 (2D 39.7 2.8 8,912 5.9
)
)
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([GDIGED) GDIGES)
() D
14.9 100.0 71.3 75.0 51.8
) ( 27 64
(%) WC
)
(D)
7.6 93.5| ( 2) 51.5 51.5 53.3
21.1 100.0 | ( 1) 58.0 59.2 48.0
14.3 76.5| ( 3) 83.5 83.6 233.1
) ( 27 64
( 7% )
25 ) 71
( 7% )
25 ) 71
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(€))
( )
(2025 31 ) (2026 31 )
1,420,146 1,337,982
, 30,593,345 , 35,479,030
3,061,394 3,703,594
1,680,864 1,713,467
1,510,127 1,758,749
506,211 557,249
37,759,666 43,435,575
C ) , 6,157,791 , 7,431,802
52,498 60,616
6,210,290 7,492,419
85,111 89,491
, 1,213,873 , 1,393,145
417,620 444,731
1,631,494 1,837,876
7,926,896 9,419,787
632 672
45,687,195 52,856,035
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( )
(2025 31 ) (2026 31 )
1,332,895 1,322,083
) 4,692,578 ) 5,473,943
4,775,838 5,672,534
3,912,302 4,359,204
42,816 58,748
3,339,632 4,079,516
18,096,063 20,966,031
11,896,409 12,288,630
, 9,097,599 , 11,040,255
614,397 812,211
552 7,624
18,477 20,455
356,571 1,083,321
21,984,007 25,252,499
40,080,070 46,218,531
78,525 78,525
157,779 157,779
4,303,414 4,865,661
4,539,719 5,101,965
20,263 19,158
230 3,113
969,873 1,422,163
949,379 1,399,891
118,026 135,646
5,607,125 6,637,503
45,687,195 52,856,035
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(
( 2024 2025
2025 31 ) 2026 31 )
4,386,219 4,764,460
2,889,187 3,028,905
1,497,031 1,735,554
866,740 898,745
630,290 836,809
11,974 11,291
47,624 54,007
4,904 6,218
64,504 71,517
1,384 1,105
1,606 441
818 877
3,809 2,424
690,985 905,901
— 4,283
— 4,283
— 24,034
— 3,213
— 407
— 27,655
690,985 882,529
233,193 92,385
44,505 138,186
188,688 230,572
502,297 651,956
11,334 10,533
490,962 641,423
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( )
(2024 ( 2025
2025 31 ) 2026 31 )
502,297 651,956
1,694 1,105
793 1,214
82,323 459,685
3,552 851
81,259 460,427
421,037 1,112,383
410,092 1,091,936
10,945 20,447
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2024 2025 a1 )
( )
78,525 159,900 3,947,716 4,186,141
135,264 135,264
490,962 490,962
2,121 2,121
2,121 355,698 353,577
78,525 157,779 4,303,414 4,539,719
18,568 849 1,047,969 1,030,249 113,988 5,330,380
135,264
490,962
2,121
1,694 1,079 78,095 80,870 4,037 76,832
1,694 1,079 78,095 80,870 4,037 276,744
20,263 230 969,873 949,379 118,026 5,607,125
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2025 2026 31 )

( )

78,525 157,779 4,303,414 4,539,719

79,176 79,176

641,423 641,423

562,246 562,246

78,525 157,779 4,865,661 5,101,965
20,263 230 969,873 949,379 118,026 5,607,125
79,176
641,423
1,105 2,882 452,289 450,512 17,619 468,131
1,105 2,882 452,289 450,512 17,619 1,030,378
19,158 3,113 1,422,163 1,399,891 135,646 6,637,503
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( )
552,110 ( 500,650 )
( )
91,339 68,283
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( 34 (2024 13 )
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(2025 31 ) (2026 31 )
1,321,546 1,670,854
(2025 31 ) (2026 31 )
113,201 118,846
40,922 44,931
3,130 2,741
3,130 2,741

(2025 31 ) (2026 31 )
2,712,516 1,844,526
74,481 114,408
18,094 19,494
2,805,092 1,978,429

(2025 31 ) (2026 31 )
4,439,995 3,725,614

(2025 31 ) (2026 31 )
7,464,994 8,380,589
1,600,271 1,911,606
81,980 83,974
225,445 319,690

(2025 31 ) (2026 31 )
16,208 18,341
3,211,596 3,434,340
4,154,388 4,998,121
10,557 31,628
75,474 81,900
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(2025 31 ) (2026 31 )
7,280,010 8,340,531

(2025 31 ) (2026 31 )
6,971,766 7,814,319
1,600,271 1,911,606
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)

2024 (2025
2025 31 ) 2026 31 )
198,370 219,731
265,842 250,798

2024 (2025
2025 31 ) 2026 31 )
( )7.633 ( )124,556

2024 (2025
2025 31 ) 2026 31 )
3,765 1,999
6,996 211
3,231 1,788
1,536 683
1,694 1,105
1,315 2,333
154 560
1,160 1,772
366 557
793 1,214
82,323 459,685
3,552 851
81,259 460,427
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( )
(2024 2025 31 )
() 1,570,500 _ _ 1,570,500
@
( ) (D)
2024 6 27 135,264 86,128 | 2024 3 31 2024 6 28
)
( ) )
2025 6 26 79,176 50,415 | 2025 3 31 | 2025 6 27
( 205 2026 31 )
() 1,570,500 _ _ 1,570,500
@
( ) )
2025 6 26 79,176 50,415 | 2025 3 31 2025 6 27
)
( ) )
2026 6 30 101,165 121,723 | 2026 3 31 2026 7 1
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(2025 31 ) (2026 31 )
977,928 1,158,464
623,812 823,987
185,311 224,087
1,416,429 1,758,364
@
(2025 31 ) (2026 31 )
634,623 748,540
510,767 613,626
397,448 462,012
198,146 220,037
68,557 87,416
13,986 12,263
(2025 31 ) (2026 31 )
407,451 501,026
239,882 290,182
172,354 207,457
111,100 101,613
32,687 39,058
14,452 19,125
( )
(2025 31 ) (2026 31 )
1,105,489 1,303,421
1,206,199 1,326,179
2,311,689 2,629,601
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(2025 31 )
)
[€)) 30,593,345
) 444,568
30,148,777 30,558,249 409,471
@ ( 2,437,581
) 56,082
2,381,499 2,518,433 136,933
3 2,809,875 2,820,683 10,807
35,340,152 35,897,365 557,213
() 16,672,247 16,586,336 85,910
@ ) 13,790,178 13,782,682 7,495
30,462,425 30,369,019 93,406
« D
16,526 24,151 40,678
95 7,470 7,565
16,622 31,621 48,243
« D
« D
« D
« D
« D
« D )
« D ®3)
( )

84,862
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(2026 31 )
)
@ 35,479,030
) 485,460
34,993,569 35,458,820 465,250
@ ( 2,879,607
) 66,650
2,812,956 2,984,804 171,847
® 3,019,161 3,023,690 4,529
40,825,688 41,467,315 641,627
[6)) 17,961,165 17,877,051 84,114
) ) 16,514,199 16,486,072 28,126
34,475,364 34,363,124 112,240
)
76,034 60,047 15,987
639 13,643 14,282
75,395 73,690 1,704
« D
« D
« D
« D
« D
« D )
« D (€))
( )

87,450
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(2025 31 )
( )
1,420,146 — —
10,475,616 18,051,619 1,659,976
868,860 1,519,800 24,651
218,790 360,604 319,850
657,888 — 502
876,678 360,604 320,352
13,641,302 19,932,023 2,004,980
(2026 31 )
( )
1,337,982 — —
12,429,728 20,789,038 1,837,933
1,048,182 1,771,797 27,066
299,126 413,058 356,906
400,641 — 557
699,768 413,058 357,464
15,515,662 22,973,894 2,222,464
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(2025 31 )
)
1,332,895 — —
3,912,302 — —
4,777,407 10,304,278 1,625,835
4,692,578 8,822,018 275,580
14,715,184 19,126,296 1,901,416
(2026 31 )
)
1,322,083 — —
4,359,204 — _
5,674,888 10,892,268 1,427,868
5,473,943 10,806,596 233,659
16,830,119 21,698,865 1,661,527
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€Y)
(2025 31 )
( )
49,881 — — 49,881
603,856 230,557 24,819 859,233
1,747,177 164,391 — 1,911,568
— 171,930 — 171,930
— 105,423 — 105,423
2,400,915 672,302 24,819 3,098,037
— 210,951 — 210,951
— 90,458 — 90,458
— 301,410 — 301,410
(2026 31 )
( )
45,620 — — 45,620
729,962 256,093 42,140 1,028,197
1,767,340 182,532 — 1,949,872
— 138,524 — 138,524
— 105,787 — 105,787
2,542,923 682,938 42,140 3,268,002
— 236,555 — 236,555
— 67,164 — 67,164
— 303,719 — 303,719
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(2025 31 )
( )
— — 30,558,249 30,558,249
— — 2,518,433 2,518,433
— 187 — 187
— 187 33,076,682 33,076,870
— 16,586,336 — 16,586,336
— 6,998,482 6,784,200 13,782,682
— 7,753 — 7,753
— 23,592,572 6,784,200 30,376,772
(2026 31 )
( )
— — 35,458,820 35,458,820
— — 2,984,804 2,984,804
— 243 — 243
— 243 38,443,625 38,443,868
— 17,877,051 — 17,877,051
— 9,134,366 7,351,706 16,486,072
— 14,526 — 14,526
— 27,025,944 7,351,706 34,377,650
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(2025 31 )
( )
1,570 330 1,240
424,408 423,030 1,378
180,356 131,416 48,940
606,336 554,777 51,558
316 366 49
434,824 472,875 38,051
1,731,211 1,758,929 27,717
2,166,352 2,232,170 65,818
2,772,688 2,786,948 14,259

(2026 31 )
( )
1,210 240 969
277,187 276,834 352
266,246 176,109 90,136
544,644 453,185 91,459
140 174 33
751,009 786,866 35,856
1,683,626 1,713,372 29,746
2,434,777 2,500,413 65,636
2,979,421 2,953,598 25,823
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(2025 31 )
@
)
13,770 — 291 291
623,191 37,638 11,394 11,394
811,445 811,445 32,084 32,084
623,326 372,780 22,709 22,709
416,858 416,858 20,389 20,389
381,165 301,250 50,601 50,601
283,430 239,151 3,319 3,319
274,141 274,141 11,571 11,571
251,072 178,750 9,784 9,784
2,616,061 1,885,882 28,573 28,573
6,294,464 4,517,898 39,020 39,020
@
)
7,774,247 6,141,169 7,083 7,083
17,254,289 11,559,984 7,857 7,857
332,804 284,180 72 72
25,361,341 17,985,334 14,869 14,869
@
)
40,000 40,000 670
145,000 133,000 765
366,500 340,500 7,638
10,000 10,000 72
561,500 523,500 7,470
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)
17,308 — 73 73
701,885 41,482 11,828 11,828
1,024,307 846,696 20,448 20,448
657,916 470,441 24,493 24,493
583,372 421,145 18,797 18,797
414,414 244,618 18,581 18,581
384,174 326,708 19,347 19,347
349,111 250,213 7,042 7,042
3,082,619 1,923,955 57,010 57,010
7,215,110 4,525,262 98,031 98,031
@
)
8,165,788 6,511,004 12,022 12,022
18,654,853 12,782,207 50,515 50,515
1,044,036 883,993 509 509
27,864,678 20,177,206 37,983 37,983
@
)
126,000 126,000 1,414
216,000 177,000 2,053
317,000 300,000 14,526
10,000 10,000 243
669,000 613,000 13,643
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€))
(2025 31 ) (2026 31 )
680,584 731,164
600,728 663,494
79,856 67,670
@
27.6 (2024 2025 31 )
29.5 (2025 2026 31 )
(©)
€Y
€Y)
(2024 ( 2025
2025 31 ) 2026 31 )
40,236 38,872
2,216 2,689
895 1,087
1,820 1,780
3,084 905
430 2,964
38,872 42,927
@
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(2025 31 ) (2026 31 )

22,133 24,951

20,962 24,561

1,171 389

16,739 17,976

17,910 18,365

18,477 20,455

567 2,090

17,910 18,365
O]

(2024 ( 2025
2025 31 ) 2026 31 )

2,216 2,689

1,122 935

321 624

1,414 2,377
®)
®

(2025 31 ) (2026 31 )
1.4 5.9 1.4 6.2
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(2025 31 ) (2026 31 )
109,714 125,877
18,315 316,211
153,058 148,303
281,089 590,392
14,563 14,955
266,525 575,437
713,515 1,172,939
60,005 97,572
773,521 1,270,512
506,995 695,074
)
( ) ( )
- 107,402 ‘" 117,137
— 614,397 — 812,211
(2025 31 ) (2026 31 )
30.6 30.6
6.7 6.7
3.4 2.2
27.3 26.1
42 2021 12 )
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(2024 2025 31 )
( )
) )
265,361 | 3,023,916 740,221 356,719 | 4,386,219 — | 4,386,219
6,802 7,203 251 162,945 177,202 177,202 —
272,163 | 3,031,120 740,473 519,664 | 4,563,421 177,202 | 4,386,219
37,527 447,855 85,793 63,567 634,743 4,452 630,290
2,975,863 | 26,279,325 | 6,213,100 | 4,344,240 | 39,812,531 — | 39,812,531
14,971 | 1,171,807 228,674 275,094 | 1,690,548 166,616 | 1,523,931
11,954 688,698 129,040 31,666 861,360 128 861,489
12,725 171,216 22,303 59,596 265,842 — 265,842
)
(€Y 4,452
) 166,616
53,683 1,596,404
391,087 443,159
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(2025 2026 31 )
( )
) )
282,464 | 3,211,722 897,840 372,432 | 4,764,460 — | 4,764,460
8,518 11,103 176 173,627 193,425 193,425 —
290,983 | 3,222,825 898,017 546,059 | 4,957,885 193,425 | 4,764,460
38,515 620,537 124,256 59,693 843,004 6,195 836,809
4,158,219 | 30,104,521 | 7,455,168 | 4,896,519 | 46,614,428 — | 46,614,428
32,162 | 1,226,874 260,966 292,436 | 1,812,440 180,133 | 1,632,307
14,159 723,245 157,496 36,496 931,397 360 931,757
8,479 141,214 34,288 66,815 250,798 —| 250,798
)
€H) 6,195
) 180,133
81,901 1,657,534
454,784 485,564
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(2024 2025 31 )
90
(€))
)
311,929 2,395,657 1,678,632 4,386,219
)
@
)
195,674 4,587,567 1,427,048 6,210,290
10
( 2025 2026 31 )
90
@
)
336,360 2,528,669 1,899,429 4,764,460
)
@
)
215,712 5,500,136 1,776,570 7,492,419
10
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( 2024 2025
2025 31 ) 2026 31 )
3,495,127 97 4,139,992 24
312,615 23 408,420 01
(2024 2025
2025 31 ) 2026 31 )
490,962 641,423
490,962 641,423
) 1,570,500 1,570,500
(2025 31 ) (2026 31 )
5,607,125 6,637,503
118,026 135,646
5,489,098 6,501,857
1,570,500 1,570,500
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) ) (@)
2017 696,000 765,000 | 0.06 2025
) (190,000)
2025 1.71 2032
2008 15,976,247 17,196,165 [ 0.00 [( ) | 2025
() (5,482,534)
() 2026 [66,135 [64,119 42.12 2048
) 8,284 7,652
1,396 1,342
2,850 2,507
5,000 6,450
88,338 88,910
1,750 2,600
13,874 19,200
2,750 3,350
20,000 41,667
2,199 2,849
2,000 2,000
1,000 2,600
18,240 17,200
950 1,550
48,900 66,400
9,000 10,000
15,000 26,000
3,168 3,848
1,630 1,995
1 1
— — 16,672,247 g:g‘;g:;gj) — | = —
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5,674,888

4,193,532

2,536,914

2,471,104

1,690,717
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( ) ( ) )
1,332,895 1,322,083 2.66 —
4,692,578 5,473,943 4.25 —
3,211,596 3,434,340 4.14 —
( ) 9,097,599 11,040,255 3.59 | 2027 2038
) ( 4,068,414 4,906,190 3.89 | 2027 2031
( 3,912,302 4,359,204 3.15 —
)
)
( )
4,854,106 3,494,408 1,540,218 917,862
2,702,640 1,349,974 486,536 367,039
100
@
( ) 2,289,181 4,764,460
¢ ) ( ) 474,380 882,529
¢ ) ( ) 354,672 641,423
¢ ) () 225,834.06 408,420.01
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(2025 31 ) (2026 31 )
12,613 23,997
13,027 14,609
196,760 296,060
1,987 4,568
224,388 339,235
172 164
1,015 1,975
9,681 8,936
338,683 355,580
260,178 279,497
110,000 110,000
7,800 8,207
726,344 762,222
727,532 764,362
951,920 1,103,597
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(2025 31 ) (2026 31 )

7,240 7,379
4,802 5,009
12,042 12,388
827 870
12,869 13,259
78,525 78,525
78,525 78,525
78,525 78,525
781,495 932,960
781,495 932,960
938,545 1,090,010
504 328
504 328
939,050 1,090,338
951,920 1,103,597

240/265



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

ooooOoog
( )
(2024 2025
2025 31 ) 2026 31 )
103,614 238,679
27,348 29,126
— 6
283 21
131,246 267,833
14,490 14,367
14,490 14,367
116,755 253,465
16,926 18,576
99,829 234,889
1,056 1,553
351 465
— 337
365 278
— 194
169 41
1,943 2,869
1,351 122
3 3
1,355 125
100,416 237,633
7,098 —
7,098 —
1,306 —
— 407
1,306 407
106,208 237,225
6,713 6,502
335 82
6,377 6,584
99,830 230,640
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( 2024 2025 31 )
( )
78,525 78,525 816,929 973,979 7,295 981,274
135,264 135,264 135,264
99,830 99,830 99,830
( ) 6,790 6,790
— — 35,433 35,433 6,790 42,223
78,525 78,525 781,495 938,545 504 939,050
( 2025 2026 31 )
( )
78,525 78,525 781,495 938,545 504 939,050
79,176 79,176 79,176
230,640 230,640 230,640
( ) 176 176
— — 151,464 151,464 176 151,288
78,525 78,525 932,960 1,090,010 328 1,090,338
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( 2024 ( 2025
2025 31 ) 2026 31 )
11,130 12,410
1,859 1,929
128 360
335 307
128 120
)
(2024 ( 2025
2025 31 ) 2026 31 )
6,966 7,005
1,050 1,553

244/265



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

OooooOodd
)
(2025 31 )
( )
@ - — —
[O) 1,580 47,994 46,413
1,580 47,994 46,413
)
( )
(2025 31 )
302,958
34,144
337,102
(2026 31 )
( )
o) B — —
D) 1,580 44,268 42,687
1,580 44,268 42,687
)
( )
(2026 31 )
319,857
34,142
353,999
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(2025 31 ) (2026 31 )
5,581 5,574
4,816 4,816
1,534 1,424
507 635
580 580
237 246
232 241
140 157
102 96
44 49
13,777 13,823
5,905 6,033
7,872 7,790
47 47
222 150
269 198
( ) 7,602 7,592
(2025 31 ) (2026 31 )
30.6 30.6
« D
28.0 29.0
3.3 1.1
0.3 0.1
0.2 0.1
6.0 2.8
(
42 2021 12 )
30.6 31.5
)
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231,900 8,116

2,408,800 720

( ) 266,629 100

2,907,329 8,936

( )| C )| ( ) | C ) ( ) ( )

( )

_ _ — 349 185 22 164

— — — 2,462 486 337 1,975
)
@)
(©)
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Independent auditor's report

To: the shareholder and the board of management of Toyota Motor Finance (Netherlands) B.V.

Report on the audit of the financial statements for the year ended 31
March 2026 included in the annual report

Our opinion

We have audited the accompanying financial statements for the year ended 31 March 2026 of Toyota Motor
Finance (Netherlands) BV. based in Amsterdam, the Netherlands.

In our opinion the financial statements give a true and fair view of the financial position of Toyota Motor Finance
(Netherlands) BV. as at 31 March 2026 and of its result and its cash flows for the year ended 31 March 2026 in
accordance with International Financial Reporting Standards as adopted in the European Union (EU-IFRSs) and with
Part 9 of Book 2 of the Dutch Civil Code.

The financial statements comprise:
The statement of financial position as at 31 March 2026
The following statements for the year ended 31 March 2026: the statements of comprehensive income, changes in

equity and cash flows
The notes comprising material accounting policy information and other explanatory information

Basis for our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing.

Our responsibilities under those standards are further described in the Our responsibilities for the audit of the financial
statements section of our report.

We are independent of Toyota Motor Finance (Netherlands) BV. (the company) in accordance with the Wet toezicht
accountantsorganisaties (Wta, Audit firms supervision act), the Verordening inzake de onafhankelijkheid van
accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional Accountants, a regulation with respect
to independence) and other relevant independence regulations in the Netherlands, as applicable to audits of financial
statements of publicly traded entities.

Furthermore, we have complied with the Verordening gedrags- en beroepsregels accountants (VGBA, Dutch

Code of Ethics for Professional Accountants).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Information in support of our opinion

We designed our audit procedures in the context of our audit of the financial statements as a whole and in forming our
opinion thereon. The following information in support of our opinion and any findings were addressed in this context, and
we do not provide a separate opinion or conclusion on these matters.
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Our understanding of the business
The main activity of Toyota Motor Finance (Netherlands) B.V. is to operate as a financing company of the Toyota
Motor Corporation (Toyota) group, raising funds from third party lenders through bond issuance, loans and commercial
paper and subsequently lending such funds to Toyota Group companies (related companies). The main income of
Toyota Motor Finance (Netherlands) B.V. is the interest income on loans to related parties.

We paid specific attention in our audit to a number of areas driven by the operations of the company and our risk
assessment.

We determined materiality and identified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or error in order to design audit procedures responsive to those risks and to obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion.

Materiality
Materiality €130 million (31 March 2025: €130 million)
Benchmark applied 0.5% (rounded) of total assets (total current assets and non-current
assets) as at 31 March 2026
Explanation We determined materiality based on our understanding of the company’s

business and our perception of the financial information needs of users of
the financial statements. We considered that total assets reflects the
source of income and repayments to the holders of the notes and the
commercial paper issued by the company and other lenders. We
determined materiality consistent with prior financial year.

We have also taken into account misstatements and/or possible misstatements that in our opinion are material for the
users of the financial statements for qualitative reasons.

We agreed with the board of management that misstatements in excess of €6 million, which are identified during the
audit, would be reported to them, as well as smaller misstatements that in our view must be reported on qualitative
grounds.

Teaming and use of specialists

We ensured that the audit team included the appropriate skills and competences which are needed for the audit
of a listed finance company. We involved specialists in the areas of hedge accounting, transfer pricing, income
tax, valuation of derivatives and sanctions.

Our focus on fraud and non-compliance with laws and regulations

Our responsibility

Although we are not responsible for preventing fraud or non-compliance and we cannot be expected to detect non-
compliance with all laws and regulations, it is our responsibility to obtain reasonable assurance that the financial
statements, taken as a whole, are free from material misstatement, whether caused by fraud or error. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

259/265



EDINETOIO OO
O0000000000000000000000000000(E20989)
ooooooo
Our audit response related to fraud risks
We identified and assessed the risks of material misstatements of the financial statements due to fraud. During our audit
we obtained an understanding of the company and its environment and the components of the system of internal control,
including the risk assessment process and the board of management’s process for responding to the risks of fraud and
monitoring the system of internal control, as well as the outcomes.
We refer to the Risk management section of the board of management report for the board’s risk assessment after
consideration of potential fraud risks.

We evaluated the design and relevant aspects of the system of internal control and in particular the fraud risk
assessment, as well as the Toyota Financial Services group code of conduct and whistle blower procedures. We
evaluated the design and the implementation of internal controls designed to mitigate fraud risks.

As part of our process of identifying fraud risks, we evaluated fraud risk factors with respect to financial reporting fraud
and misappropriation of assets. We evaluated whether these factors indicate that a risk of material misstatement due to
fraud is present.

We incorporated elements of unpredictability in our audit. We also considered the outcome of our other audit
procedures and evaluated whether any findings were indicative of fraud or non-compliance.

We addressed the risks related to management override of controls, as this risk is present in all organizations, and we

considered the presumed risk of fraud in revenue recognition:
For the risks related to management override of controls, we have, among other things, performed procedures to
evaluate whether the selection and application of accounting policies by the company, particularly those relating to
subjective measurements and complex transactions, as disclosed in Note 3 “Critical accounting estimates and
judgements” to the financial statements, may be indicative to fraudulent financial reporting. Furthermore, we have
also used data analysis to identify and address high-risk journal entries and other adjustments made in the
financial reporting process.
We evaluated the business rationale (or the lack thereof) of significant extraordinary transactions and transactions
with related parties. We also evaluated whether transactions with related parties were accounted for at-arm’s
length and in accordance with transfer pricing documentation. Additionally, as described in our key audit matter
related to the Valuation of loans issued to related companies, we specifically considered whether the judgments
and assumptions in the determination of this allowance indicate a management bias that may represent a risk of
material misstatement due to fraud.
With regards to the presumed risk of fraud in revenue recognition, based on our risk assessment procedures,
we evaluated that this risk is present in the determination of the micro fair value hedge (in)effectiveness and the
recognition of the related result by the company. We evaluated the implementation of controls to obtain an
understanding of the company’s hedge accounting policy and documentation, as well as the hedge accounting
process including the assessment of hedge effectiveness. In our audit we have tested, on a sample basis,
whether the hedge documentation meets the EU-IFRSs requirements. Finally, we considered any findings
indicating of management override which we did not find based on our procedures.

We considered available information and made enquiries of relevant executives and the board of management of the
company.
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The fraud risks we identified, enquiries and other available information did not lead to specific indications for

fraud or suspected fraud potentially materially impacting the view of the financial statements.

Our audit response related to risks of non-compliance with laws and regulations

We performed appropriate audit procedures regarding compliance with the provisions of those laws and regulations
that have a direct effect on the determination of material amounts and disclosures in the financial statements.
Furthermore, we assessed factors related to the risks of non-compliance with laws and regulations that could
reasonably be expected to have a material effect on the financial statements from our general industry experience,
through discussions with board of management, reading minutes, and performing substantive tests of details of classes
of transactions, account balances or disclosures.

We also inspected lawyers’ letters and correspondence with regulatory authorities and remained alert to any
indication of (suspected) non-compliance throughout the audit, among others, relating to

compliance with current sanctions legislation. Finally, we obtained written representations that all known instances of
non-compliance with laws and regulations have been disclosed to us.

Our audit response related to going concern

As disclosed in section Going concern in Note 2 to the financial statements, the financial statements have been
prepared on a going concern basis. When preparing the financial statements, the board of management made a
specific assessment of the company’s ability to continue as a going concern and to continue its operations for the
foreseeable future.

We discussed and evaluated the specific assessment with the board of management exercising professional judgment
and maintaining professional skepticism. We considered whether the board of management’s going concern
assessment, based on our knowledge and understanding obtained through our audit of the financial statements or
otherwise, contains all relevant events or conditions that may cast significant doubt on the company’s ability to continue
as a going concern, including considerations relating to the Credit Support Agreements and the financial position of
Toyota Group. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.

Based on our procedures performed, we did not identify material uncertainties about going concern or the board of
management’s use of the going concern basis of accounting. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause a company to cease to
continue as a going concern.

Our key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the financial statements. We have communicated the key audit matter to the board of management. The
key audit matter is not a comprehensive reflection of all matters discussed.

In comparison with previous year, our key audit matter did not change.
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Valuation of loans issued to related companies

Risk

Our audit
approach

The company is exposed to the risk that related companies default on meeting their
obligations. As loans issued to the related companies (long-term and short-term)
represent the most significant portion of the company's current and non-current assets, a
default may have a material impact on the company’s financial position and results.

We consider the valuation of the loans issued to related companies and determination of
the expected credit losses a key audit matter because this is an area that involves
significant judgment and determines the ability of the company to fulfil its obligations and
to continue as a going concern. We have also taken into account the risks related to
management override of controls, including management’s selection and application of
accounting policies for expected credit losses as this may be indicative to fraudulent
financial reporting.

We refer to Note 2 Summary of significant accounting policies, where the board of
management disclosed the policies and procedures in respect of the expected credit loss
assessment on loans issued to related companies as well as Note 14 Loans to the related
companies of the financial statements.

Our audit procedures included, amongst others, evaluating the appropriateness of the
company’s accounting policies related to recognition of expected credit losses in
accordance with IFRS 9 Financial Instruments. We evaluated whether the accounting
policies and methods applied for making estimates have been applied consistently. We
also evaluated the design of internal controls of the processes underlying the estimation
process insofar relevant to our audit of the financial statements.
We have performed the following substantive procedures with respect to the correct
staging to stage 1, stage 2 (significant increase in credit risk) or stage 3 (objective
indications of impairment):
Reviewing the outcome of the previous accounting estimate and the subsequent re-
estimation and performing sensitivity analyses on the key assumptions
Evaluating the financial ability and determining that the related companies have met
their financial obligations towards the company throughout the year and up to the
date of this report and
Challenging the internal assessment of identification and measurement of expected
credit losses for outstanding loans to Russia as influenced by sanction regulations
Furthermore, we read the 2026 statutory financial statements of Toyota Motor
Corporation (TMC), evaluating the financial position of TMC and its external credit
and considering the relevant disclosures made.
Finally, we inspected the fair valuation of notes issued by the company and TMC to
identify potential increased credit risk.
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Valuation of loans issued to related companies

We have performed the following substantive procedures with respect to the correct
calculation of the allowance for expected credit losses:
Confirming our understanding of the company’s data, assumptions and method used
to determine the expected credit losses on the loans to related companies
Recalculating the expected credit losses and challenging the key assumptions in the
model, i.e. the probability of default and loss given default rates

We also evaluated the accuracy and completeness of the relevant disclosures in
accordance with the relevant paragraphs and application guidance of IFRS 7:
Financial instruments: disclosures.

Key Based on procedures performed, we consider the valuation of loans issued to related
observations companies to be reasonable and concur with the related disclosures in accordance with
EU-IFRSs.

Compliance with SBR Regulatory Technical Standard, including XBRL mark-ups,
unaudited
We did not examine the compliance with the requirements of the Regulatory Technical Standard of the SBR domain

Trade Register (including the applied eXtensible Business Reporting Language (XBRL) mark-ups) and, accordingly, do
not express an opinion thereon.

Report on other information included in the annual report

The annual report contains other information in addition to the financial statements and our auditor's report thereon.

Based on the following procedures performed, we conclude that the other information:
Is consistent with the financial statements and does not contain material misstatements

Contains the information as required by Part 9 of Book 2 of the Dutch Civil Code for the management report and the
other information as required by Part 9 of Book 2 of the Dutch Civil Code

We have read the other information. Based on our knowledge and understanding obtained through our audit of the
financial statements or otherwise, we have considered whether the other information contains material
misstatements. By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch
Civil Code and the Dutch Standard 720. The scope of the procedures performed is substantially less than the scope
of those performed in our audit of the

financial statements.

The board of management is responsible for the preparation of the other information, including the management report
in accordance with Part 9 of Book 2 of the Dutch Civil Code and other information required by Part 9 of Book 2 of the
Dutch Civil Code.
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Description of responsibilities regarding the financial statements

Responsibilities of the board of management for the financial statements

The board of management is responsible for the preparation and fair presentation of the financial statements in
accordance with EU-IFRSs and Part 9 of Book 2 of the Dutch Civil Code. Furthermore, the board of management is
responsible for such internal control as the board of management determines is necessary to enable the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, the board of management is responsible for assessing the
company’s ability to continue as a going concern. Based on the financial reporting framework mentioned, the board of
management should prepare the financial statements using the going concern basis of accounting unless the board of
management either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
The board of management should disclose events and circumstances that may cast significant doubt on the company’s
ability to continue as a going concern in the financial statements.

Our responsibilities for the audit of the financial statements

Our objective is to plan and perform the audit engagement in a manner that allows us to obtain sufficient and appropriate
audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which means we may not detect all
material misstatements, whether due to fraud or error during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
The materiality affects the nature, timing and extent of our audit procedures and the evaluation of the effect of identified
misstatements on our opinion.

We have exercised professional judgment and have maintained professional skepticism throughout the audit, in
accordance with Dutch Standards on Auditing, ethical requirements and independence requirements. The Information
in support of our opinion section above includes an informative summary of our responsibilities and the work performed
as the basis for our opinion.
Our audit further included among others:
Performing audit procedures responsive to the risks identified, and obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion
Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company'’s internal control
Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the board of management
Evaluating the overall presentation, structure and content of the financial statements, including the disclosures
Evaluating whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation
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Communication
We communicate with the board of management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant findings in internal control that we identify during our audit.

We provide the board of management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the board of management, we determine the key audit matters: those matters
that were of most significance in the audit of the financial statements. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, not
communicating the matter is in the public interest.

Report on other legal and regulatory requirements

Engagement

We were engaged by the board of management as auditor of Toyota Motor Finance (Netherlands) BV. on 26 June
2017, as of the audit for the year ended 31 March 2018 and have operated as statutory auditor ever since that financial
year.

Amsterdam, 25 June 2026

EY Accountants BV.

signed by P.J.A.J. Nijssen
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