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TOYOTA FINANCIAL SERVICES

1933

1986

The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the
"Securities Act"), and may not be offered or sold in the United States or to, or for the account or benefit of, U.S. persons unless
the Notes are registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is
available. Terms used in this paragraph have the meaning given to them by Regulation S under the Securities Act.

The Notes are subject to U.S. tax law requirements and may not be offered, sold or delivered within the United States or its
possessions or to a United States person, except in certain transactions permitted by U.S. Treasury regulations. Terms used in
this paragraph have the meanings given to them by the U.S. Internal Revenue Code of 1986, as amended and Treasury

regulations promulgated thereunder.
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CREDIT SUPPORT AGREEMENT

This Credit Support Agreement (the "Agreement") is made as of August 7, 2000 by and between

(1) TOYOTA FINANCIAL SERVICES CORPORATION , a Japanese corporation having its principal office at 23-22,
Izumi 1-chome, Higashi-ku, Nagoya City, Aichi Prefecture, Japan ("TFS'); and

(2 TOYOTA MOTOR FINANCE (NETHERLANDS) BYV., a Dutch corporation having its principal office at Officia 1,
De Boelelaan 7, 1083 HJ Amsterdam, the Netherlands ("TMF(NL)").

WHEREBY it is agreed as follows:

1. TFSwill, directly or indirectly, own al of the outstanding shares of the capital stock of TMF(NL) and will not directly
or indirectly pledge or in any way encumber or otherwise dispose of any such shares of stock so long as TMF(NL) has any
outstanding bonds, debentures, notes and other investment securities and commercia paper (hereafter "Securities"), unless
required to dispose of any or al such shares of stock pursuant to a court decree or order of any governmental authority

which, in the opinion of counsel to TFS, may not be successfully challenged.

38/129



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

2. TFSwill cause TMF(NL) and TMF(NL)'s subsidiaries, if any, to have a consolidated tangible net worth, as determined
in accordance with generally accepted accounting principles in the Netherlands and as shown on TMF(NL)'s most recent
audited annual consolidated balance sheet, of at least EUR 100,000 so long as Securities are outstanding. Tangible net

worth means the aggregate amount of issued capital, capital surplus and retained earnings less any intangible assets.

3. If TMR(NL) at any time determines that it will run short of cash or other liquid assets to meet its payment obligations on
any Securities then or subsequently to mature and that it shall have no unused commitments available under its credit
facilities with lenders other than TFS, then TMF(NL) will promptly notify TFS of the shortfall and TFS will make
available to TMF(NL), before the due date of such Securities, funds sufficient to enable it to pay such payment obligations
in full asthey fall due. TMF(NL) will use such funds made available to it by TFS solely for the payment of such payment
obligations when they fall due.

4. This Agreement is not, and nothing herein contained and nothing done by TFS pursuant hereto shall be deemed to

consgtitute a guarantee, direct or indirect, by TFS of any Securities.

5. This Agreement may be modified or amended only by the written agreement of TFS and TMF(NL) unless any holder of
Securities has made a claim against TFS pursuant to clause 7, in which case any modification or amendment shall be
subject to the consent of such a holder. No such modification or amendment shall have any adverse effect upon any
holder of any Securities outstanding at the time of such modification or amendment. Either TFS or TMF(NL) will provide
written notice to the other, with a copy to each statistical rating agency that, upon the request of TMF(NL) or TFS, has
issued a rating in respect of TMF(NL) or any Securities (hereafter a "Rating Agency"), 30 days prior to such proposed

modification or amendment.

6. Either TFS or TMF(NL) may terminate this Agreement upon 30 days written notice to the other, with a copy to each
Rating Agency, subject to the limitation that termination will not take effect until or unless (i) all Securities issued on or
prior to the date of such termination notice have been repaid or (ii) each Rating Agency has confirmed to TMF(NL) that
the debt ratings of all such Securities will be unaffected by such termination.
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7. This Agreement is executed for the benefit of the holders of Securities and such holders may rely on TFS's observance
of the provisions of this Agreement. TFS and TMF(NL) hereby agree that the holders of Securities shall have the right to
claim directly against TFS to perform any of its obligations under this Agreement. Such claim shall be made in writing
with a declaration to the effect that such a holder will have recourse to the rights given under this Agreement. If TFS
receives such a claim from any holder of Securities, TFS shall indemnify, without any further action or formality, such a
holder against any loss or damage arising out of or as a result of the failure to perform any of its obligations under this
Agreement. The holder of Securities who made the claim may enforce such indemnity directly against TFS. In relation to
any Securities in respect of which atrustee has been appointed to act for the holders of such Securities, such trustee may
make the above mentioned claim in favor of the holders of Securities directly against TFS and, where appropriate, it may
enforce the indemnity against TFS in favor of such holders. Provided that, if the trustee, having become bound to proceed
directly against TFS, fails to do so within a reasonable period thereafter to protect the interests of the holders of such

Securities, and such failure shall be continuing, the holders of such Securities may take actions available under this clause.

8. This Agreement shall be governed by, and construed in accordance with, the laws of Japan. TFS and TMF(NL) hereby
irrevocably submit to the jurisdiction of the Tokyo District Court over any action or proceeding arising out of this

Agreement.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed and delivered by their respective

officers thereunto duly authorised as of the day and year first above written.

TOYOTA FINANCIAL SERVICES CORPORATION

By:

Hideto Ozaki
Representative Director

TOYOTA MOTOR FINANCE (NETHERLANDS) BYV.

By:

Ryuji Araki
Managing Director

By:

Equity Trust Co. NV.
Managing Director
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31,379,507 | 37,154,298 | 45,095,325 | 48,036,704 | 50,684,952
3,990,532 3,668,733 6,965,085 6,414,590 5,152,996
2,850,110 2,451,318 4,944,933 4,765,086 3,848,098
3,954,350 3,251,090 6,999,828 4,011,822 5,308,095
26,245,969 | 28,338,706 | 34,220,991 | 35,924,826 | 39,918,854
67,688,771 | 74,303,180 | 90,114,296 | 93,601,350 | 105,522,331
() 1,904.88 2,089.08 2,539.75 2,753.09 3,062.82
() 205.23 179.47 365.94 359.56 295.25
() 205.23 179.47 365.94 359.56 295.25
() 38.8 38.1 38.0 38.4 37.8
() 11.5 9.0 15.8 13.6 10.1
() 10.8 10.5 10.4 7.3 10.7
3,722,615 2,955,076 4,206,373 3,696,934 5,472,920
577,496 1,598,890 4,998,751 4,189,736 1,520,307
2,466,516 56,180 2,497,558 197,236 536,659
6,113,655 7,516,966 9,412,060 8,982,404 | 12,659,622
) 372,817 375,235 380,793 383,853 390,927
[87,120]| [94,974]| [96,482]| [95,530]| [99,032]
2021 10 118
2021 2021
2023 31 2024 31 2025 31 2026
31
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( y| 12,607,858 | 14,076,956 | 17,575,503 | 18,277,671 | 18,259,979
( )| 2,171,530 3,520,848 5,578,695 4,538,037 4,197,319
( )| 1,693,947 2,936,379 4,399,855 3,845,213 3,392,326
( ) 635,402 635,402 635,402 635,402 635,402
¢ )| 16,314,087 | 16,314,087 | 16,314,987 | 15,794,987 | 15,794,987
( )| 14,607,272 | 16,493,041 | 20,440,081 | 21,504,804 | 23,664,924
( )| 20,991,040 | 23,230,320 | 28,161,955 | 29,046,699 | 31,656,325
() 1,060.16 1,215.84 1,516.98 1,648.01 1,815.72
148 60 75 9% 9%
() ( 120) ( 25) ¢ 30) ( 40) ( 45)
() 121.98 214.99 325.61 290.15 260.28
() 121.97 214.99 325.61 290.15 260.28
() 69.6 71.0 72.6 74.0 74.8
() 11.9 18.9 23.8 18.3 15.0
() 18.2 8.7 11.6 9.0 12.2
() 42.6 27.9 23.0 31.0 36.4
O 70,710 70.056 70,224 71.515 73.133
] [ 9.917] [ 11.405] [ 13.182]| [ 14.956]] [ 16,689]|
O 132.0 115.6 230.9 167.9 205.1
() (102.0) (107.9) (152.5) (150.2) (202.2)
TOPIX
2.475
() RN 2,283 3,891 3,824 4,000
1.622
() @ 120 1,764 1,784 2,183 2,227
2021 10 118
118 120 28
148
118 119 120 121 122
2022 2023 2024 2025 2026
260 300 375 450 475
) ( 120) ( 125) ( 150) ¢ 200) ( 225)

44/129



2021

2022

EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

oOoOooodn
2021
2023 2024 2025 2026
2022
118
27 2022 10 28 20
121 121

45/129



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

TFS

46/129



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)
oOoOooodn

@
2022 2023 2024 2025 2026

( ) 2,350,615 2,836,907 3,503,463 4,386,219 4,764,460
( ) 646,813 430,675 579,778 690,985 905,901
( ) 478,661 288,778 417,871 490,962 641,423
( ) 801,434 531,283 928,876 421,037 1,112,383
( ) 4,294,851 4,533,337 5,330,380 5,607,125 6,637,503
( )| 30,751,097 | 34,457,131 | 42,779,266 | 45,687,195 | 52,856,035
( ) | 2,689,761.92 | 2,824,298.62 | 3,321,484.57 | 3,495,127.97 | 4,139,992.24
() 304,782.79 | 183,876.74 |  266,075.45 | 312,615.23 |  408,420.01
() = = - - =
() 13.7 12.9 12.2 12.0 12.3
() 12.5 6.7 8.7 9.2 10.7
() — — — — —
C = = - - =
C — — — — —
C — — — — —
C — — — — —
) 12,986 13,771 14,533 15,188 16,113

) (1,374) (1,489) (1,570) (1,618) (1,769)

)
( 27 2022 10 28 2022
) 2025 2024
2022 20
(
2022 10 28 ) 65 @
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2022 3 2023 3 2024 3 2025 3 2026 3
116,713 483,893 256,927 131,246 267,833
91,361 460,159 227,542 100,416 237,633
82,651 445,939 221,104 99,830 230,640
78,525 78,525 78,525 78,525 78,525
1,570,500 1,570,500 1,570,500 1,570,500 1,570,500
747,288 880,949 981,274 939,050 1,090,338
757,115 895,661 991,016 951,920 1,103,597
475,828.45 560,935.91 624,816.46 597,930.97 694,262.13
( 7,640.00 272,842.00 86,128.00 50,415.00 121,723
(—) | (191,020.00) G G, =
52,627.34 283,947.19 140,786.31 63,566.31 146,858.32
98.7 98.4 99.0 98.6 98.8
11.7 54.8 23.7 10.4 22.7
14.5 96.1 61.2 79.3 82.9
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818 877
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14,715,184 19,126,296 1,901,416
(2026 31 )
)
1,322,083 — —
4,359,204 — _
5,674,888 10,892,268 1,427,868
5,473,943 10,806,596 233,659
16,830,119 21,698,865 1,661,527
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(2025 31 )
( )
49,881 — — 49,881
603,856 230,557 24,819 859,233
1,747,177 164,391 — 1,911,568
— 171,930 — 171,930
— 105,423 — 105,423
2,400,915 672,302 24,819 3,098,037
— 210,951 — 210,951
— 90,458 — 90,458
— 301,410 — 301,410
(2026 31 )
( )
45,620 — — 45,620
729,962 256,093 42,140 1,028,197
1,767,340 182,532 — 1,949,872
— 138,524 — 138,524
— 105,787 — 105,787
2,542,923 682,938 42,140 3,268,002
— 236,555 — 236,555
— 67,164 — 67,164
— 303,719 — 303,719

102/129



EDINETOOOO
OO000OO00o0DO000DO000DO00o0Do00noOoO0noo(E20989)

OooooOodd
@
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( )
— — 30,558,249 30,558,249
— — 2,518,433 2,518,433
— 187 — 187
— 187 33,076,682 33,076,870
— 16,586,336 — 16,586,336
— 6,998,482 6,784,200 13,782,682
— 7,753 — 7,753
— 23,592,572 6,784,200 30,376,772
(2026 31 )
( )
— — 35,458,820 35,458,820
— — 2,984,804 2,984,804
— 243 — 243
— 243 38,443,625 38,443,868
— 17,877,051 — 17,877,051
— 9,134,366 7,351,706 16,486,072
— 14,526 — 14,526
— 27,025,944 7,351,706 34,377,650
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(2025 31 )
( )
1,570 330 1,240
424,408 423,030 1,378
180,356 131,416 48,940
606,336 554,777 51,558
316 366 49
434,824 472,875 38,051
1,731,211 1,758,929 27,717
2,166,352 2,232,170 65,818
2,772,688 2,786,948 14,259

(2026 31 )
( )
1,210 240 969
277,187 276,834 352
266,246 176,109 90,136
544,644 453,185 91,459
140 174 33
751,009 786,866 35,856
1,683,626 1,713,372 29,746
2,434,777 2,500,413 65,636
2,979,421 2,953,598 25,823
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)
13,770 — 291 291
623,191 37,638 11,394 11,394
811,445 811,445 32,084 32,084
623,326 372,780 22,709 22,709
416,858 416,858 20,389 20,389
381,165 301,250 50,601 50,601
283,430 239,151 3,319 3,319
274,141 274,141 11,571 11,571
251,072 178,750 9,784 9,784
2,616,061 1,885,882 28,573 28,573
6,294,464 4,517,898 39,020 39,020
@
)
7,774,247 6,141,169 7,083 7,083
17,254,289 11,559,984 7,857 7,857
332,804 284,180 72 72
25,361,341 17,985,334 14,869 14,869
@
)
40,000 40,000 670
145,000 133,000 765
366,500 340,500 7,638
10,000 10,000 72
561,500 523,500 7,470
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)
17,308 — 73 73
701,885 41,482 11,828 11,828
1,024,307 846,696 20,448 20,448
657,916 470,441 24,493 24,493
583,372 421,145 18,797 18,797
414,414 244,618 18,581 18,581
384,174 326,708 19,347 19,347
349,111 250,213 7,042 7,042
3,082,619 1,923,955 57,010 57,010
7,215,110 4,525,262 98,031 98,031
@
)
8,165,788 6,511,004 12,022 12,022
18,654,853 12,782,207 50,515 50,515
1,044,036 883,993 509 509
27,864,678 20,177,206 37,983 37,983
@
)
126,000 126,000 1,414
216,000 177,000 2,053
317,000 300,000 14,526
10,000 10,000 243
669,000 613,000 13,643
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(2025 31 ) (2026 31 )
680,584 731,164
600,728 663,494
79,856 67,670
@
27.6 (2024 2025 31 )
29.5 (2025 2026 31 )
(©)
€Y
€))
(2024 (2025
2025 31 ) 2026 31 )
40,236 38,872
2,216 2,689
895 1,087
1,820 1,780
3,084 905
430 2,964
38,872 42,927
@)
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22,133 24,951

20,962 24,561

1,171 389

16,739 17,976

17,910 18,365

18,477 20,455

567 2,090

17,910 18,365
O]

(2024 ( 2025
2025 31 ) 2026 31 )

2,216 2,689

1,122 935

321 624

1,414 2,377
®)
®

(2025 31 ) (2026 31 )
1.4 5.9 1.4 6.2
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109,714 125,877
18,315 316,211
153,058 148,303
281,089 590,392
14,563 14,955
266,525 575,437
713,515 1,172,939
60,005 97,572
773,521 1,270,512
506,995 695,074
)
( ) ( )
- 107,402 ‘" 117,137
— 614,397 — 812,211
(2025 31 ) (2026 31 )
30.6 30.6
6.7 6.7
3.4 2.2
27.3 26.1
42 2021 12 )
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( )
) )
265,361 | 3,023,916 740,221 356,719 | 4,386,219 — | 4,386,219
6,802 7,203 251 162,945 177,202 177,202 —
272,163 | 3,031,120 740,473 519,664 | 4,563,421 177,202 | 4,386,219
37,527 447,855 85,793 63,567 634,743 4,452 630,290
2,975,863 | 26,279,325 | 6,213,100 | 4,344,240 | 39,812,531 — | 39,812,531
14,971 | 1,171,807 228,674 275,094 | 1,690,548 166,616 | 1,523,931
11,954 688,698 129,040 31,666 861,360 128 861,489
12,725 171,216 22,303 59,596 265,842 — 265,842
)
@) 4,452
0} 166,616
53,683 1,596,404
391,087 443,159
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( )
) )
282,464 | 3,211,722 897,840 372,432 | 4,764,460 — | 4,764,460
8,518 11,103 176 173,627 193,425 193,425 —
290,983 | 3,222,825 898,017 546,059 | 4,957,885 193,425 | 4,764,460
38,515 620,537 124,256 59,693 843,004 6,195 836,809
4,158,219 | 30,104,521 | 7,455,168 | 4,896,519 | 46,614,428 — | 46,614,428
32,162 | 1,226,874 260,966 292,436 | 1,812,440 180,133 | 1,632,307
14,159 723,245 157,496 36,496 931,397 360 931,757
8,479 141,214 34,288 66,815 250,798 —| 250,798
)
[€H) 6,195
) 180,133
81,901 1,657,534
454,784 485,564
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(2024 2025 31 )
90
@
)
311,929 2,395,657 1,678,632 4,386,219
)
@
)
195,674 4,587,567 1,427,048 6,210,290
10
( 2025 2026 31 )
90
@
)
336,360 2,528,669 1,899,429 4,764,460
)
@
)
215,712 5,500,136 1,776,570 7,492,419
10
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2025 31 ) 2026 31 )
3,495,127 97 4,139,992 24
312,615 23 408,420 01
(2024 2025
2025 31 ) 2026 31 )
490,962 641,423
490,962 641,423
) 1,570,500 1,570,500
(2025 31 ) (2026 31 )
5,607,125 6,637,503
118,026 135,646
5,489,098 6,501,857
1,570,500 1,570,500
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) ) (@)
2017 696,000 765,000 | 0.06 2025
) (190,000)
2025 1.71 2032
2008 15,976,247 17,196,165 [ 0.00 [( ) | 2025
() (5,482,534)
() 2026 [66,135 [64,119 42.12 2048
) 8,284 7,652
1,396 1,342
2,850 2,507
5,000 6,450
88,338 88,910
1,750 2,600
13,874 19,200
2,750 3,350
20,000 41,667
2,199 2,849
2,000 2,000
1,000 2,600
18,240 17,200
950 1,550
48,900 66,400
9,000 10,000
15,000 26,000
3,168 3,848
1,630 1,995
1 1
— — 16,672,247 g:g‘;g:ggj) — | = —
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)

5,674,888

4,193,532

2,536,914

2,471,104

1,690,717
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( ) ( ) )
1,332,895 1,322,083 2.66 —
4,692,578 5,473,943 4.25 —
3,211,596 3,434,340 4.14 —
( ) 9,097,599 11,040,255 3.59 | 2027 2038
) ( 4,068,414 4,906,190 3.89 | 2027 2031
( 3,912,302 4,359,204 3.15 —
)
)
( )
4,854,106 3,494,408 1,540,218 917,862
2,702,640 1,349,974 486,536 367,039
100
@
( ) 2,289,181 4,764,460
¢ ) ( ) 474,380 882,529
¢ ) ( ) 354,672 641,423
¢ ) () 225,834.06 408,420.01
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( )
(2025 31 ) (2026 31 )
12,613 23,997
13,027 14,609
196,760 296,060
1,987 4,568
224,388 339,235
172 164
1,015 1,975
9,681 8,936
338,683 355,580
260,178 279,497
110,000 110,000
7,800 8,207
726,344 762,222
727,532 764,362
951,920 1,103,597
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7,240 7,379
4,802 5,009
12,042 12,388
827 870
12,869 13,259
78,525 78,525
78,525 78,525
78,525 78,525
781,495 932,960
781,495 932,960
938,545 1,090,010
504 328
504 328
939,050 1,090,338
951,920 1,103,597
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103,614 238,679
27,348 29,126
— 6
283 21
131,246 267,833
14,490 14,367
14,490 14,367
116,755 253,465
16,926 18,576
99,829 234,889
1,056 1,553
351 465
— 337
365 278
— 194
169 41
1,943 2,869
1,351 122
3 3
1,355 125
100,416 237,633
7,098 —
7,098 —
1,306 —
— 407
1,306 407
106,208 237,225
6,713 6,502
335 82
6,377 6,584
99,830 230,640
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( )
78,525 78,525 816,929 973,979 7,295 981,274
135,264 135,264 135,264
99,830 99,830 99,830
( ) 6,790 6,790
— — 35,433 35,433 6,790 42,223
78,525 78,525 781,495 938,545 504 939,050
( 2025 2026 31 )
( )
78,525 78,525 781,495 938,545 504 939,050
79,176 79,176 79,176
230,640 230,640 230,640
( ) 176 176
— — 151,464 151,464 176 151,288
78,525 78,525 932,960 1,090,010 328 1,090,338
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( 2024 ( 2025
2025 31 ) 2026 31 )
11,130 12,410
1,859 1,929
128 360
335 307
128 120
)
(2024 ( 2025
2025 31 ) 2026 31 )
6,966 7,005
1,050 1,553
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0 1,580 47,994 46,413
1,580 47,994 46,413
)
( )
(2025 31 )
302,958
34,144
337,102
(2026 31 )
( )
&) B B B
[0 1,580 44,268 42,687
1,580 44,268 42,687
)
( )
(2026 31 )
319,857
34,142
353,999
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5,581 5,574
4,816 4,816
1,534 1,424
507 635
580 580
237 246
232 241
140 157
102 96
44 49
13,777 13,823
5,905 6,033
7,872 7,790
47 47
222 150
269 198
( ) 7,602 7,592
(2025 31 ) (2026 31 )
30.6 30.6
« D
28.0 29.0
3.3 1.1
0.3 0.1
0.2 0.1
6.0 2.8
(
42 2021 12 )
30.6 31.5
)
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)
231,900 8,116
2,408,800 720
266,629 100
2,907,329 8,936
( ) ( ) )
)
— 349 185 22 164
— 2,462 486 337 1,975

(

)

&)

®
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