EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2026 7 27

12 32 26

03-6441-3812

1/86



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

11

2026 7 28 2027 1 26

https.//www.monex-am.co.jp/
2/86



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

03-6441-3964 9 5

3/86



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

4/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

5/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

6/86



12

7186

EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

https.//www.imaj.or.jp/

8/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

Exchange Traded Fund

= MSV ETF A B C

9/86



| 77~ EDEE BEYRZ ER) | BFYR—V(FER)

AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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BAH R EORBEEICIS ‘ ﬁﬁggiﬁ’g“
NEXT FUNDS EA{##5 - NOMURA-BPI #8588 FI5IE{E B E A5 0.07%
" iz 7—X-27BARERF ETF P EAfE 0.06%
o N H = FORE b= 2R S HIBETF ENES BoMES 0.03%
NWOH—F b=2N Al —Fat MBEETFERE LA~y 2 H Y) KE EHME 0.07%
NEXT FUNDS TOPIXEE) R Fi51%{E B Bkt 0.0505%
FIBA Ty o R 77 FTOPIX B E AR 0.048%
iz F—X-27 TOPIXETF B B 0.045%
B odimf b—sne by s 2=ty bETF KE BAKR 0.03%
A — F-FTSEREET S (R CRE)ETF KE BIER 0.03%
Ny H—=F-FTISE-Tv— P4 = —4 v VETF KE BIOER 0.06%
SPDR i— k74U S&P 15003 Ry h-Z by - —4 v FETF KE Bk 0.03%
1 |ivzy=2 7O-/00 RETETF K By — b 0.14%
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H S5k
777 FOERBERR VD REBIREEEMBOHER 777 PO RRNLEES 7 AL DEZEDLLE
(M) (%) (%) (2021458 ~2026E47)
20,000 100.0 100.0
15,000 WM 75.0 75.0
5,000 25.0 25.0
Ulllllllllm.;.__r._hmun_nl“.l!luuhln___x_._mlll 0.0 0.0
-25.0 -25.0|-
-50.0 -50.0
= Ty NOEMBERO)GEE | ], 2
—— BHEME (M) Cokh) 0 g
-100.0  -100.0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/4 L77-F BARE StEKk FEEE BFRER LEER HREH

N EEIREREEMBIIHSFONEEEBIRELLLOE  oRKEBNLEEI/FRIIODWVWT 2021F58~2026 F4ADSEM D
HELTCHELTWET O T REOEEMBLIRLYET, HAKXBICH T IERIEHOMEE O FIHE. AE BIMEE
eX 7y FOERMMER (20214558 ~2026 480 & BKAD FRL 77y FEORENLEES 7 REERENICLETED
HiEEAVTEE) I R fI0HREEBIREL-bDERELT EIAERLICL DT MDRENGERES ZRTRTHET7
HELAEMESERSERSNTLET O T RROREMHEIC Y FORAYREBRYELA,
HOWTHE LA ERERY 1 RAZBSAHYET, oL T FOFRIBERI MOV REEBRELLbDL
HE LT E LB EEARHINTVET O T R ORESE
MECESWTHELEHISER L IR LIHEDRHBVET,
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<EHES 7AOEH>
B A& #: TOPIXEZHAAIEH
S EE R  MSCI Kokusai (World ex Japan) Index
I E R © MSCI EM (Emerging Markets) Index
B AR : NOMURA-BPIE
FHEE Y : FTSEMFBEMA > T v 7 2 BR{BA, ~y PELAR—R)
#EIE{% : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BAOEEIE. AB~y PR LICLRHEEEELT. AN RAOEREREALTVET,

BSERIE, FACTSETARM T 2B EM 2L L IC HEAHELTBUET,

® MTOPIXEL XA A#EE0 (3, BAROKA DS E LHICHAM I AL LI RANRELTOBREEETAY— Ty M R FYv—7 C.RHEEERBLELOTT,
#:45, TOPIXIZB ¥ 2E4FHE. A EEHE T O b — S ONER AR B3PI 272 (R & Pt o BlESH ICRm L E T,

® MMVSCI Kokusai (World ex Japan) Indexyl£, MSCl Inc. ' BIR L 1= BAEZR{HRosEEokAmiEo 22T HlEBEH . RA%EEEB LD TT,
MSCI Index|Z B3 2B, X8981 EEHE 2 D h— D OHER) X MSCI Inc. ICIBEWLET,

® TMSCI EM (Emerging Markets) Index (&, MSCI Inc. H'fAF L1z, R o AEO KA HIEOT &% K TRMIER T RYEEZE LD TT,MSCI Index
ICB T 2 EFIE. AN EIEZ 0 — S OHEF)IZ MSCl Inc. IKIBBLET,

® TNOMURA-BPIE( ) I3, B3 74 F 2 —3 v U= U —FRIAVHIL T4 AU A RER TS, BROLEFTEM DB 20 HE % K718 IS
BT —FORAARE TR SVWTHMBENABMR - 74U F 07— RERIIHEEN E T.NOMURA-BPIC B 4 32 F1E, B, 5089
W EEZOM— OB I B 74 Fa— v — U —FRaAVH LTI RR B ICBELET,

o TFTSEMFREA »F v 2 2 BRCBAR, ~v P LA~—2) 11$, FTSE Fixed Income LLCIC kYBEE N, BAERGERA I EEOEHOBESINEEEE
ﬁﬂ%m}f{m%:ﬁ‘c-nuE%ﬁ Lf-188Td, A5, FTSERREMA > 7 v 7 ZICBT5E /EHE. BaiRtE. MIAEA EEHE 7 O 4t — VI OHER (L, FTSE Fixed Income
LLCICRELET,

® 'THE GBI EM Clobal Diversified Composite unhedged JPY indexsld. J.PMorgan Securities LLCAYH I, A LT L2 EABENRITTARMBABRCE
i3RI L?‘:?if&'("?.,THE GBI EM Global Diversified Composite unhedged JPY index|= B4 2E/F1E, MMM EHEZ OM—Y) OHER 1L, JP. Morgan
Securities LLCIZIRBLET,
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2026 4
398,073,961 41.48
398,073,961 41.48
548,642,103 57.16
548,642,103 57.16
13,070,660 1.36
959,786,724 100.00
2026 4
14,005,851 1.46
14,005,851 1.46
2026 4
/
850.0605 816.7000
365,530 31.10
310,722,626 298,528,351
Vanguard Total
53,618.61 56,170.18
Stock Market 3,225 18.87
ETF 172,920,042 181,148,836
Vanguard Total
12,001.85 11,771.02
Bond Market 11,811 14.49
ETF 141,753,963 139,027,542
Vanguard Total
i 7,958.07 7,676.26
International 16,834 13.46
Bond ETF 133,966,275 129,222,251
Vanguard FTSE
9,900.59 10,758.96
Developed 7,553 8.47
Markets ETF 74,779,205 81,262,433
348.1869 385.5000
171,590 6.89
59,745,402 66,147,945
348.5000 394.1000
81,020 3.33
28,235,470 31,929,982
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iShares Global 4,143.18 4,303.26
8 2,267 1.02
REIT ETF
9,392,598 9,755,498
Vanguard FTSE
i 8,853.59 9,315.45
9 Emerging 883 0.86
Markets ETF 7,817,726 8,225,543
3,443.0000 3,898.0000
10 376 0.15
1,294,568 1,465,648
2,179.0000 2,035.0000
11 1 0.00
2,179 2,035
2026 4
41.48
57.16
98.64
2026 4
88,000 13,930,532 14,005,851 1.46
2026 07
1
2
2026 4
10,000,000 1.0000
(2016 6 10
1
10,852,094 10,852,094 0.9940 0.9940
(2016 11 25
2
51,756,808 51,756,808 1.0199 1.0199
(2017 5 25
3
94,252,589 94,252,589 1.0443 1.0443
(2017 11 27
4
135,831,985 135,831,985 1.0153 1.0153
(2018 5 25
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5
173,224,733 173,224,733 1.0016 1.0016
(2018 11 26 )
6
208,672,842 208,672,842 1.0119 1.0119
(2019 5 27 )
7
246,378,967 246,378,967 1.0468 1.0468
(2019 11 25 )
8
230,779,655 230,779,655 1.0097 1.0097
(2020 5 25 )
9
272,999,915 272,999,915 1.0637 1.0637
(2020 11 25 )
10
306,315,916 306,315,916 1.1156 1.1156
(2021 5 25 )
11
304,334,406 304,334,406 1.1709 1.1709
(2021 11 25 )
12
337,625,000 337,625,000 1.1381 1.1381
(2022 5 25 )
13
375,196,710 375,196,710 1.1732 1.1732
(2022 11 25 )
14
346,222,266 346,222,266 1.1854 1.1854
(2023 5 25 )
15
376,139,776 376,139,776 1.2070 1.2070
(2023 10 25 )
90
618,709,927 618,709,927 1.3412 1.3412
(2024 10 25 )
91
770,861,161 770,861,161 1.4319 1.4319
(2025 10 27 )
2025 4 668,819,330 1.2903
5 681,626,445 1.3096
6 674,812,269 1.3340
7 651,521,747 1.3628
8 659,777,650 1.3659
9 673,257,960 1.3895
10 775,393,448 1.4364
11 900,183,500 1.4487
12 927,776,201 1.4497
2026 1 894,525,581 1.4485
2 949,984,361 1.4921
3 952,020,299 1.4410
4 959,786,724 1.4915
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
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7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

90 0.0000

91 0.0000

2025 10 28 2026 4 27

1 0.6

2 2.6

3 2.4

4 2.8

5 1.3

6 1.0

7 3.4

8 3.5

9 5.3

10 4.9

11 5.0

12 2.8

13 3.1

14 1.0

15 1.8

90 11.1

91 6.8

2025 10 28 2026 4 27 4.5

1 11,068,284 151,181 10,917,103
2 52,495,133 12,664,348 50,747,888
3 63,827,663 24,320,406 90,255,145
4 76,228,081 32,698,368 133,784,858
5 59,000,471 19,831,287 172,954,042
6 93,478,219 60,205,729 206,226,532
7 73,280,017 44,134,442 235,372,107
8 128,437,791 135,236,601 228,573,297
9 74,757,558 46,686,325 256,644,530
10 81,980,339 64,060,679 274,564,190
11 76,321,864 90,981,688 259,904,366
12 66,658,881 29,899,302 296,663,945
13 79,950,910 56,799,573 319,815,282
14 35,623,949 63,373,967 292,065,264
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15 42,410,291 22,846,683 311,628,872
90 261,514,545 111,831,829 461,311,588
91 277,549,163 200,494,891 538,365,860
2025 10 28
216,133,310 106,426,427 648,072,743
2026 4 27
1
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S BCOHER (Bi51H0)

= (()I:;lo) (2016468108 ~2026%45308) l(gsoﬂ) 20237 8A 0F
' HAERE (G ' 2023597 0F3
L2000 — L N I - il il 20234108 0F
12;000 A R e e e o <™ o - 120 2024$10E OFq
10,000 """""""""""""""""""""""" 10.0 2025¢10E OH
8,000/ --- 180 BE1FRRE 0F
e s - 6.0 HERR oM
e R ot = v j 40 HHMEFIAOSLYTT,
2577 RN 420
0 1 1 L 1 0‘0
2016/6/10  2018/6/29 2020/6/30 2022/6/30  2024/6/28
XEHMEE (150 %7 Y) IHMEERMERBROLDOTT,
MO REBREEEMBIIREONREFERELI-DOEALLTHELTWETOT,
FROREMBL FREYET,
ERLAREDIRR MBI SRR N T AR EO LR TS,
B—=bZ7F+VFDIRR HHA EGI10881H
. REHE & #iTHED | k&
REOHR o & siA% ] B/ |
RBETS RIS 41.48 NEXT FUNDS EA1{i%3% - NOMURA-BPI o 4o s S =
" BE 41.48 1 masen® Hips BRARERHIS B4 | 31.10%
RAEILE 57.16 SN H—F-b—RN-R k97 2—hy b - —
L EEZUE 2l 4 1T 7xYh | 18.87%
A—Jb-A—Y ZTOMOEE 136 3 S H—FRE bR IESTIBETT BHEAH TAVAH | 14.49%
(BfEiERE) | I H =R b=R AR —F 2 F IS | s -
WHEEE G 4| ETRCR b~y S35 ) : : WAL TAYH | 13.46%
. . 5 [y H—F FTSEAEETH (R CREDETF | R & % TAUA | 847%
ZDMEEDIREIRR 6 |i>=7—X-37 TOPIX ETF BEEERSHE A% 6.89%
] B = 7 |NEXT FUNDS TOPIX:EBHA!_Ei53%15 REEERMITS AR 3.33%
REQEM (%) 8[iv=7—X ZFA—/ULREITETF BRI T7XUAH | 1.02%
AR TG (Fik) A\1.46 9 g‘;”_*'FTSE'IV_“”""'?_”"‘Y 15 ST 7AYH | 0.86%
10| LA F v o X7 7 FTOPIX BEERRELS BF 0.15%
FRVUNERDHR
1o% 11.34%
: :
10% | —=== 7 -~ / 'h IRHE _________ 5 31% __________________ 9.08% ccncccnncccnncee N - - - - - 1044%
59%|-- 402% oo N - 1 33% --------------------------------- i T— 2.88%
ol N — . i B
7| I— . SR
-6.41%
-10% :
-15%
20174 2018% 20194 20204 20214 20024 20234 20244 20254 2026%

77 FORNBERT REGONEEEBRAL-VOEALLTEHELTBYET,
K77 FONSRET, BER—ATERLTWET L. 2026F EFENHSHEB T TONMBEREEZRRLTVWET,
YT RICERCFT—713HYELA,
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90 91
2024 10 25 2025 10 27
2,716,971 3,249,626
16,183,092 18,275,998
219,419,350 283,019,312
387,909,664 474,218,289
738,782
38,442 6
627,006,301 778,763,231
627,006,301 778,763,231
147,026 225,137
49,916 3,816,134
5,311,362 755,374
84,138 93,723
2,693,928 3,000,550
10,004 11,152
8,296,374 7,902,070
8,296,374 7,902,070
461,311,588 538,365,860
157,398,339 232,495,301
58,114,059 84,936,697
618,709,927 770,861,161
618,709,927 770,861,161
627,006,301 778,763,231
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
12,715,039 15,666,037
65,585 147,451
37,068,478 34,477,760
2,440,033 1,327,102
52,289,135 51,618,350
2,761
145,630 180,423
4,663,271 5,776,415
401,729 362,159
5,213,391 6,318,997
47,075,744 45,299,353
47,075,744 45,299,353
47,075,744 45,299,353
8,237,860 1,171,239
64,510,904 157,398,339
80,821,458 96,414,149
80,821,458 96,414,149
26,771,907 67,787,779
26,771,907 67,787,779
157,398,339 232,495,301
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90 91
(2024 10 25 (2025 10 27
311,628,872 461,311,588
261,514,545 277,549,163
111,831,829 200,494,891
461,311,588 538,365,860
90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
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