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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)

AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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BAH R EORBEEICIS ‘ ﬁﬁggiﬁ’g“
NEXT FUNDS EA{##5 - NOMURA-BPI #8588 FI5IE{E B E A5 0.07%
" iz 7—X-27BARERF ETF P EAfE 0.06%
o N H = FORE b= 2R S HIBETF ENES BoMES 0.03%
NWOH—F b=2N Al —Fat MBEETFERE LA~y 2 H Y) KE EHME 0.07%
NEXT FUNDS TOPIXEE) R Fi51%{E B Bkt 0.0505%
FIBA Ty o R 77 FTOPIX B E AR 0.048%
iz F—X-27 TOPIXETF B B 0.045%
B odimf b—sne by s 2=ty bETF KE BAKR 0.03%
A — F-FTSEREET S (R CRE)ETF KE BIER 0.03%
Ny H—=F-FTISE-Tv— P4 = —4 v VETF KE BIOER 0.06%
SPDR i— k74U S&P 15003 Ry h-Z by - —4 v FETF KE Bk 0.03%
1 |ivzy=2 7O-/00 RETETF K By — b 0.14%
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H ZEEH
777 FOERBEEERVS REBREEEMBOER 77V FEDRRNBEE) 7 AL DEEED LB
(F9) (%) (%) (2021455 ~2026548)
20,000 100.0 100.0
15,000 M 75.0
5,000 25.0
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-25.0
-50.0
mm ey FOEMBEEG)GRE) | -75.0
—— RHEMHE (F) (2 oo h
2021/5  2022/5 2023/5 2024/5  2025/5  2026/4 Y77V BAE LEEE FEEHK BFEH LEER HREH

oNEEBIREREMBEBRIITONREEEEFRELLELDE  oRERNABESFRICOWT,2021558~2026F48 O5FEM O
HELTEHELTWETO T REOREMBLZREVES, FAXBICH I ZERIEHOMEEDFSE, BAE. B IMEE
oY 7y FOEMMER (2021458 ~20264E48 0 & BRAD TRl 77 FefbORENLEES 7R EEROICLLRTED
BEZAVTER) I REIFI0PREEBRELDOLALLT EFMEALL DT MDORENBEES FRTXTHHT 7
HELAEBMBERSZRINTWET 0T RROBEMEI Y FORANREBRY I LA,
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<EHES 7AOEH>
B A& #: TOPIXEZHAAIEH
S EE R  MSCI Kokusai (World ex Japan) Index
I E R © MSCI EM (Emerging Markets) Index
B AR : NOMURA-BPIE
FHEE Y : FTSEMFBEMA > T v 7 2 BR{BA, ~y PELAR—R)
#EIE{% : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BAOEEIE. AB~y PR LICLRHEEEELT. AN RAOEREREALTVET,

BSERIE, FACTSETARM T 2B EM 2L L IC HEAHELTBUET,

® MTOPIXEL XA A#EE0 (3, BAROKA DS E LHICHAM I AL LI RANRELTOBREEETAY— Ty M R FYv—7 C.RHEEERBLELOTT,
#:45, TOPIXIZB ¥ 2E4FHE. A EEHE T O b — S ONER AR B3PI 272 (R & Pt o BlESH ICRm L E T,

® MMVSCI Kokusai (World ex Japan) Indexyl£, MSCl Inc. ' BIR L 1= BAEZR{HRosEEokAmiEo 22T HlEBEH . RA%EEEB LD TT,
MSCI Index|Z B3 2B, X8981 EEHE 2 D h— D OHER) X MSCI Inc. ICIBEWLET,

® TMSCI EM (Emerging Markets) Index (&, MSCI Inc. H'fAF L1z, R o AEO KA HIEOT &% K TRMIER T RYEEZE LD TT,MSCI Index
ICB T 2 EFIE. AN EIEZ 0 — S OHEF)IZ MSCl Inc. IKIBBLET,

® TNOMURA-BPIE( ) I3, B3 74 F 2 —3 v U= U —FRIAVHIL T4 AU A RER TS, BROLEFTEM DB 20 HE % K718 IS
BT —FORAARE TR SVWTHMBENABMR - 74U F 07— RERIIHEEN E T.NOMURA-BPIC B 4 32 F1E, B, 5089
W EEZOM— OB I B 74 Fa— v — U —FRaAVH LTI RR B ICBELET,

o TFTSEMFREA »F v 2 2 BRCBAR, ~v P LA~—2) 11$, FTSE Fixed Income LLCIC kYBEE N, BAERGERA I EEOEHOBESINEEEE
ﬁﬂ%m}f{m%:ﬁ‘c-nuE%ﬁ Lf-188Td, A5, FTSERREMA > 7 v 7 ZICBT5E /EHE. BaiRtE. MIAEA EEHE 7 O 4t — VI OHER (L, FTSE Fixed Income
LLCICRELET,

® 'THE GBI EM Clobal Diversified Composite unhedged JPY indexsld. J.PMorgan Securities LLCAYH I, A LT L2 EABENRITTARMBABRCE
i3RI L?‘:?if&'("?.,THE GBI EM Global Diversified Composite unhedged JPY index|= B4 2E/F1E, MMM EHEZ OM—Y) OHER 1L, JP. Morgan
Securities LLCIZIRBLET,

PRI HETBEDERERETHY [TROBEREASNETIHOTIEHYELA,
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2026 4
1,307,143,964 26.86
1,307,143,964 26.86
3,525,453,984 72.45
3,525,453,984 72.45
33,707,777 0.69
4,866,305,725 100.00
2026 4
88,014,042 1.81
88,014,042 1.81
2026 4
!/ /
Vanguard Total
53,660.52 56,170.18
Stock Market 20,776 23.98
ETF 1,114,851,046 | 1,166,991,699
846.4949 816.7000
1,117,740 18.76
946,161,231 912,858,258
Vanguard Total
12,021.71 11,771.02
Bond Market 75,452 18.25
ETF 907,062,210 888,147,159
Vanguard Total
) 7,966.62 7,676.26
International 107,542 16.96
Bond ETF 856,747,224 825,520,933
Vanguard FTSE
10,013.04 10,758.96
Developed 48,126 10.64
Markets ETF 481,887,955 517,785,766
348.5000 394.1000
476,160 3.86
165,941,760 187,654,656
348.7893 385.5000
420,630 3.33
146,711,244 162,152,865
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iShares Global 4,155.64 4,303.26
8 17,459 1.54
REIT ETF
72,553,375 75,130,680
Vanguard FTSE
i 8,886.66 9,315.45
9 Emerging 5,569 1.07
Markets ETF 49,489,829 51,877,747
3,443.0000 3,898.0000
10 10,440 0.84
35,944,920 40,695,120
2,179.0000 2,035.0000
11 1,859 0.08
4,050,761 3,783,065
2026 4
26.86
72.45
99.31
2026 4
553,000 87,540,729 88,014,042 1.81
2026 07
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(2016 6 10 10,000,000 1.0000
1
(2016 11 25 17,286,593 17,286,593 1.0046 .0046
2
Qo017 5 25 179,334,690 179,334,690 1.0301 0301
3
017 11 27 275,133,192 275,133,192 1.0669 0669
4
(2018 5 25 483,565,944 483,565,944 1.0423 .0423
5
(2018 11 26 612,266,599 612,266,599 1.0311 .0311
6
(2019 5 27 662,364,523 662,364,523 1.0410 0410
7
(2019 11 25 810,323,375 810,323,375 1.0890 10890
8
(2020 5 25 848,174,433 848,174,433 1.0377 _0377
9
(2020 11 25 1,013,664 ,052 1,013,664,052 1.1191 21191
10
(021 5 25 1,170,750,305 1,170,750,305 1.2016 .2016
11
(2021 11 25 1,452,609,196 1,452,609,196 1.2858 .2858
12
(2022 5 25 1,588,843,643 1,588,843,643 1.2463 _2463
13
(2022 11 25 1,859,006,446 1,859,006,446 1.3181 .3181
14
(2023 5 25 1,970,814,883 1,970,814,883 1.3394 .3394
15
(2023 10 25 2,443,979,227 2,443,979,227 1.3961 .3961
90
(2024 10 25 3,539,843,524 3,539,843,524 1.6124 6124
91
2025 4 3,475,010,157 1.5525
5 3,607,308,798 1.5860
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6 3,662,501,451 1.6188
7 3,851,517,196 1.6660
8 3,896,564,331 1.6725
9 4,127,324,279 1.7082
10 4,319,396,057 1.7770
11 4,406,591,928 1.7999
12 4,505,062,653 1.8042
2026 1 4,592,173,299 1.8042
2 4,835,498,294 1.8620
3 4,660,790,903 1.7958
4 4,866,305,725 1.8720

1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
90 0.0000
91 0.0000

2025 10 28 2026 4 27

1 0.5
2 2.5
3 3.6
4 2.3
5 1.1
6 1.0
7 4.6
8 4.7
9 7.8
10 7.4
11 7.0
12 3.1
13 5.8
14 1.6
15 4.2
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90 15.5
91 9.8
2025 10 28 2026 4 27 6.1
1 18,225,367 1,017,665 17,207,702
2 193,760,993 36,874,292 174,094,403
3 138,022,070 54,225,810 257,890,663
4 274,715,956 68,658,389 463,948,230
5 189,467,927 59,620,619 593,795,538
6 164,003,364 121,544,132 636,254,770
7 229,093,535 121,279,580 744,068,725
8 282,353,558 209,062,451 817,359,832
9 210,127,276 121,677,427 905,809,681
10 243,992,420 175,445,070 974,357,031
11 272,117,158 116,734,121 1,129,740,068
12 290,707,160 145,634,424 1,274,812,804
13 268,262,054 132,719,822 1,410,355,036
14 208,141,316 147,081,962 1,471,414,390
15 384,539,992 105,385,272 1,750,569,110
90 822,938,190 378,140,728 2,195,366,572
91 691,874,733 452,204,403 2,435,036,902
2025 10 28
2096 4 97 422,071,675 258,909,844 2,598,198,733
1
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2026 4 30
HAE(RAA - SiEER B DR S ECDHERS (Fi5180)
(7 (2016468108 ~20264E4 308) ({EFI) 202348A 0F
R = e 2B IR o
— HEEE () 20234108 0F
20,000f — 4Ese : ) [ e e e e +48.0
PREBRALEEE(EH) T =
15,000 36.0 20254108 0
—— 2a0 B 1ER 25T 0™
) ’ BREFR R 0™
5,000 . 1120 XoRERF1ARELYTT,
0 - - - - 0.0
2016/6/10  2018/6/29 2020/6/30 2022/6/30  2024/6/28
MEEMB(LAOLY) METRBHERROL DT,
XHRE BREREMBRBEFONRLEBRELL LD LA LTHELTLETOT,
EROEEMBEIIRLVES,
ERLCHEDRNR SRR LR (3 S PSR 1 B B O B T,
R=b7+VFDINR A EAI10881R
: EEEEER I FiTHRD | &E
Ko %) fa i AR | @ | s
Hﬁ%%ﬁﬁﬁ% 26.86 1| AU A—F-b—RL R bys - —ry METF | I B T2 FAYA | 23.98%
RIEES 26.86 NEXT FUNDS [E A1 25 - NOMURA-BPI = =
RALE 72.45 2 | Ak hE LS BAGERMILS AR 1876%
(A 7AU% | 7245 3 [ /Sy Ai— F3KE h— R EREHIBETF L FAUA | 18.25%
dA—L-A—r ZOBOBEE WUH— R b =2 A R —F S aF % = -
A 0.69 oo e T 7AUA | 16.96%
WEERR 100.00 5 [/ —F - FTSEAEE 5 (B CEEDETF | RA TS FXU%H | 10.64%
T 6 | NEXT FUNDS TOPDGETHEY FI51%1(5 BEEERENS A4 3.86%
Z DB EDRERR 7 [ivz7—X-37 TOPIX ETF REEXRRIE B4 3.33%
. P 8 |ivz7—X #B—/%L REITETF & FXUH | 1.54%
REOHEN (%) o |/ H—FFISETR—YYF =797 | e s Tl g —
- ETF :
AETFNEG| (E) | 2181 — o = -
10| £FBAF v o277 FTOPIX BREEERNIS [BF 0.84%
FEEINERDHER
20%
15% : e BT R e S 15.16%

17| LRSS S LR s BN oo e S . | PEEE R e
o — o
BERNN NN | B . 6%
o . o . . . . -
P/ IR -

=51 | I T e e e e S e R S S A e S
L R
-20%

20174 20184 20195 20204 20214 20224 20235 20244 20254 20264

77 FONEEF BEFONREEBRELLHO LA LTHELTEYEY,
W77 FOIBERIL, BEA—ATRRLTWET L. 2026 FENHSEEBFTONEREFTRLTWES,
MYUTFURICERIFv—2EBHYETA,

@)
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URL https://www.monex-am.co.jp/

42/86



10

43/86

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



26

59

133

2025 10 27

193

PwC Japan

44/86

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

38
12

91 2024 10



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

90 91
2024 10 25 2025 10 27
7,157,370 8,403,836
946,029 398,797
51,101,646 25,102,229
926,445,284 1,136,933,719
2,581,231,100 3,163,448,995
1,515,887
45,252 31,284
3,568,442,568 4,334,318,860
3,568,442,568 4,334,318,860
904,878 1,627,021
1,010,552 3,344,040
11,266,140 22,168
465,447 532,443
14,896,244 17,039,317
55,783 63,811
28,599,044 22,628,800
28,599,044 22,628,800
2,195,366,572 2,435,036,902
1,344,476,952 1,876,653,158
586,382,446 847,591,543
3,539,843,524 4,311,690,060
3,539,843,524 4,311,690,060
3,568,442,568 4,334,318,860
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
85,385,135 101,748,054
278,402 562,077
325,995,425 284,883,134
17,436,915 20,706,732
429,095,877 407,899,997
21,099
845,094 1,024,231
27,046,770 32,778,033
972,039 751,947
28,885,002 34,554,211
400,210,875 373,345,786
400,210,875 373,345,786
400,210,875 373,345,786
45,598,277 5,855,612
693,410,117 ,344,476,952
455,905,993 442,202,945
455,905,993 442,202,945
159,451,756 277,516,913
159,451,756 277,516,913
1,344,476,952 1,876,653,158
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12
133 60
61
10 25
2025 10 27
90 91
2024 10 25 2025 10 27
90 91
(2024 10 25 (2025 10 27

1,750,569,110 2,195,366,572
822,938,190 691,874,733
378,140,728 452,204,403
2,195,366,572 2,435,036,902
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
73,339,575 87,259,583
243,917,978 280,230,591
833,544,996
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