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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)

AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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BAH R EORBEEICIS ‘ ﬁﬁggiﬁ’g“
NEXT FUNDS EA{##5 - NOMURA-BPI #8588 FI5IE{E B E A5 0.07%
" iz 7—X-27BARERF ETF P EAfE 0.06%
o N H = FORE b= 2R S HIBETF ENES BoMES 0.03%
NWOH—F b=2N Al —Fat MBEETFERE LA~y 2 H Y) KE EHME 0.07%
NEXT FUNDS TOPIXEE) R Fi51%{E B Bkt 0.0505%
FIBA Ty o R 77 FTOPIX B E AR 0.048%
iz F—X-27 TOPIXETF B B 0.045%
B odimf b—sne by s 2=ty bETF KE BAKR 0.03%
A — F-FTSEREET S (R CRE)ETF KE BIER 0.03%
Ny H—=F-FTISE-Tv— P4 = —4 v VETF KE BIOER 0.06%
SPDR i— k74U S&P 15003 Ry h-Z by - —4 v FETF KE Bk 0.03%
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H ZEEH
777 FOFHBEER VI REBREEEMBADIER 77 FLEDRBRNBEES 7 AL DIEEEDLLE
(F3) (%) (%) (2021455 ~2026548)
24,000 100.0 100.0
18,000 M 75.0
6,000 250
B 11T [TPSTRY 11 TP 1| o
-25.0
-50.0
mm ey FOEMBEEG)GRE) | -75.0
—— B (F) (e#h) oo o
2021/5  2022/5 2023/5 2024/5  2025/5  2026/4 L77-F BHRKk GEEE FHREK BREM SEENR HEER

oNEEBIREREMBEBRIITONREEEEFRELLELDE  oRERNABESFRICOWT,2021558~2026F48 O5FEM O
HELTEHELTWETO T REOREMBLZREVES, FAXBICH I ZERIEHOMEEDFSE, BAE. B IMEE
oY 7y FOEMMER (2021458 ~20264E48 0 & BRAD TRl 77 FefbORENLEES 7R EEROICLLRTED
BEZAVTER) I REIFI0PREEBRELDOLALLT EFMEALL DT MDORENBEES FRTXTHHT 7
HELAEBMBERSZRINTWET 0T RROBEMEI Y FORANREBRY I LA,
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<EHES 7AOEH>
B A& #: TOPIXEZHAAIEH
S EE R  MSCI Kokusai (World ex Japan) Index
I E R © MSCI EM (Emerging Markets) Index
B AR : NOMURA-BPIE
FHEE Y : FTSEMFBEMA > T v 7 2 BR{BA, ~y PELAR—R)
#EIE{% : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BAOEEIE. AB~y PR LICLRHEEEELT. AN RAOEREREALTVET,

BSERIE, FACTSETARM T 2B EM 2L L IC HEAHELTBUET,

® MTOPIXEL XA A#EE0 (3, BAROKA DS E LHICHAM I AL LI RANRELTOBREEETAY— Ty M R FYv—7 C.RHEEERBLELOTT,
#:45, TOPIXIZB ¥ 2E4FHE. A EEHE T O b — S ONER AR B3PI 272 (R & Pt o BlESH ICRm L E T,

® MMVSCI Kokusai (World ex Japan) Indexyl£, MSCl Inc. ' BIR L 1= BAEZR{HRosEEokAmiEo 22T HlEBEH . RA%EEEB LD TT,
MSCI Index|Z B3 2B, X8981 EEHE 2 D h— D OHER) X MSCI Inc. ICIBEWLET,

® TMSCI EM (Emerging Markets) Index (&, MSCI Inc. H'fAF L1z, R o AEO KA HIEOT &% K TRMIER T RYEEZE LD TT,MSCI Index
ICB T 2 EFIE. AN EIEZ 0 — S OHEF)IZ MSCl Inc. IKIBBLET,

® TNOMURA-BPIE( ) I3, B3 74 F 2 —3 v U= U —FRIAVHIL T4 AU A RER TS, BROLEFTEM DB 20 HE % K718 IS
BT —FORAARE TR SVWTHMBENABMR - 74U F 07— RERIIHEEN E T.NOMURA-BPIC B 4 32 F1E, B, 5089
W EEZOM— OB I B 74 Fa— v — U —FRaAVH LTI RR B ICBELET,

o TFTSEMFREA »F v 2 2 BRCBAR, ~v P LA~—2) 11$, FTSE Fixed Income LLCIC kYBEE N, BAERGERA I EEOEHOBESINEEEE
ﬁﬂ%m}f{m%:ﬁ‘c-nuE%ﬁ Lf-188Td, A5, FTSERREMA > 7 v 7 ZICBT5E /EHE. BaiRtE. MIAEA EEHE 7 O 4t — VI OHER (L, FTSE Fixed Income
LLCICRELET,

® 'THE GBI EM Clobal Diversified Composite unhedged JPY indexsld. J.PMorgan Securities LLCAYH I, A LT L2 EABENRITTARMBABRCE
i3RI L?‘:?if&'("?.,THE GBI EM Global Diversified Composite unhedged JPY index|= B4 2E/F1E, MMM EHEZ OM—Y) OHER 1L, JP. Morgan
Securities LLCIZIRBLET,

LREFHETBEOEREBETHY TEOREMREBNRTILDOTIEIHYE A
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2026 4
2,039,389,212 23.41
2,039,389,212 23.41
6,577,219,704 75.51
6,577,219,704 75.51
93,864,722 1.08
8,710,473,638 100.00
2026 4
128,440,021 1.47
128,440,021 1.47
2026 4
/ /
Vanguard Total
53,551.25 56,170.18
Stock Market 47,026 30.33
ETF 2,518,301,413 | 2,641,458,974
Vanguard Total
12,022.34 11,771.02
Bond Market 108,735 14.69
ETF 1,307,249,349 | 1,279,922,088
846.0208 816.7000
1,530,600 14.35
1,294,919,555 | 1,250,041,020
Vanguard Total
B 7,971.06 7,676.26
International 154,969 13.66
Bond ETF 1,235,268,079 | 1,189,583,172
Vanguard FTSE
9,904.41 10,758.96
Developed 108,927 13.45
Markets ETF 1,078,858,446 | 1,171,941,366
348.5000 394.1000
1,399,500 6.33
487,725,750 551,542,950
357.8405 385.5000
525,260 2.32
187,959,317 202,487,730
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iShares Global 4,152.27 4,303.26
41,111 2.03
REIT ETF
170,704,024 176,911,473
Vanguard FTSE
N 8,862.20 9,315.45
Emerging 12,603 1.35
Markets ETF 111,690,376 117,402,631
2,179.0000 2,035.0000
9,628 0.22
20,979,412 19,592,980
3,443.0000 3,898.0000
4,034 0.18
13,889,062 15,724,532
2026 4
23.41
75.51
98.92
2026 4

807,000 127,749,310 128,440,021 1.47

2026 07
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Q016 6 10 10,000,000 1.0000
1

(2016 9 26 10,715,720 10,715,720 0.9795 9795
2

017 3 27 463,359,362 463,359,362 1.0155 0155
3

(2017 9 25 797,333,931 797,333,931 1.0719 0719
4

o018 3 2 1,220,118,989 1,220,118,989 1.0164 0164
5

018 9 25 1,624,749,060 1,624,749,060 1.1121 1121
6

(019 3 25 1,731,564,689 1,731,564,689 1.0706 0706
7

(019 9 25 1,916,875,216 1,916,875,216 1.0968 0968
8

(2020 3 25 1,841,585,204 1,841,585,204 0.9990 19990
9

(2020 9 25 2,127,567,678 2,127,567,678 1.1113 L1113
10

021 3 25 2,405,935,682 2,405,935,682 1.2589 2589
11

021 9 27 2,718,611,503 2,718,611,503 1.3527 3527
12

(2022 3 25 3,042,580,476 3,042,580,476 1.3954 3954
13

02 9 2 3,333,169,606 3,333,169,606 1.3996 .3996
14

(2023 3 27 3,539,203,535 3,539,203,535 1.3745 3745
15

(2023 9 25 4,477,034,289 4,477,034,289 1.5753 5753
16

90

91

(2025 10 27 7,670,194,054 7,670,194,054 2.0583 .0583
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2025 4 6,244,885,664 1.7620
5 6,460,232,158 1.8150
6 6,704,822,749 1.8627
7 7,003,805,559 1.9255
8 7,061,922,057 1.9349
9 7,317,531,812 1.9813
10 7,715,873,943 2.0666
11 7,870,132,615 2.0955
12 8,016,807,406 2.1068
2026 1 8,130,040,759 2.1104
2 8,475,236,392 2.1783
3 8,185,825,530 2.0866
4 8,710,473,638 2.1996
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
90 0.0000
91 0.0000
2025 10 28 2026 4 27
1 2.1
2 3.7
3 5.6
4 5.2
5 9.4
6 3.7
7 2.4
8 8.9
9 11.2
10 13.3
11 7.5
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12 3.2

13 0.3

14 1.8

15 14.6

16 1.8

90 19.6

91 11.3

2025 10 28 2026 4 27 7.2

1 10,940,031 0 10,940,031

2 470,130,087 24,765,063 456,305,055

3 410,450,901 122,900,816 743,855,140

4 599,870,204 143,261,313 1,200,464,031

5 410,619,756 150,101,308 1,460,982,479

6 328,589,580 172,268,464 1,617,303,595

7 393,727,278 263,340,907 1,747,689,966

8 386,366,667 290,691,750 1,843,364,883

9 299,374,791 228,218,416 1,914,521,258

10 314,805,071 318,229,859 1,911,096,470

11 323,058,212 224,436,851 2,009,717,831

12 440,526,206 269,762,924 2,180,481,113

13 350,018,336 148,908,088 2,381,591,361

14 358,727,303 165,462,206 2,574,856,458

15 514,488,763 247,367,874 2,841,977,347

16 47,474,172 17,477,487 2,871,974,032

90 1,253,334,035 630,420,792 3,494,887,275

91 887,300,063 655,780,993 3,726,406,345

2025 10 28

2026 4 27 538,368,038 307,112,564 3,957,661,819

1
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2026 4 30
A - B ERE DR SEOHER (B350
(M) (2016468108 ~20264E4 F308) (fEM) 2023484 0F
25,000 - gi%ﬁﬁéﬁfﬂ) 100.0 2023495 0F
20,000|| — HESBRALLEHEEH) 800 2028 7104 L
20244108 0/
15,000 4 60.0 2025108 oM
o i EE1FMRE 0
’ i BERRE 0/
DA DD s sty : 1200 HABREEIAOSELYTE,
0 i . ' i 0.0
2016/6/10  2018/6/29 2020/6/30 2022/6/30  2024/6/28
MEHEMRLE (1A OS2 )) IMEEREEREBOL D TY,
MO REBREEEMBIEIRE 0N REFERELIDOLEARLTGHELTVET O T,
KBOHEEMB L IREVES,
ERLAEDIRR AR L L B B O LR T T
B—br7+VFDIKR A EfGI10881H
- A= & ®iTHHRo | &8
REOHR oo fa i a3 B/ |t
EETZ R E 23.41 1| H—=F b= A by T - —ry FETF | R &5 TAYA | 30.33%
R RS ggg% 2 | NUH—F-KE P2 EEBBET BEI% TAUH | 14.69%
RE A ; NEXT FUNDS E A2 - NOMURA-BPI . &
I P’q T A U A —',-551 3 ﬁﬁ‘i@ﬁﬂi@ﬁi{? *ﬁﬁfaiﬁﬁﬁﬁaﬁ% ng 14.35%
A—-A—» ZOBOBE I H =R b= B —F 2 a F A | e =
(BERRE) L9 4| ETRER L~y S ) B 7AYA | 13.66%
WMHEERE 100.00 5 | /v H— R FTSEAREET S (B CREDETF | &% TAYH | 13.45%
N " 6 | NEXT FUNDS TOPDGERHEY F351%1(5 IEEERIMS A& 6.33%
Z Ot EE O RERI 7 |iv 2 7—X-27 TOPIXETF BEERZEIS |AF 2.32%
REOBSE R 8 iz T7—X 4'O—s3L REITETF BT TAUH | 2.03%
A¥ TG 52) 47 : Eféﬁ_ PIREETE Y | s Faiba || Aedk
S : 10]iv=7—X-07 BEEME ETF BRAEERSEE A% 0.22%
FRIIEEEDHER
25%
20%| [ == TrormEE| T e ERE ST | - TS 7 R
1T | S J13.00%. - - - oo e e ------ N DN .

9.84%
[ = — N & .
G| SESERERSES. R Gl ANN  SERISESESE— NN - - ...... A%
= . i . . . . -
5% - ---------------------------------------- SBATW T

-10% - - _8.05% -

SBG5] - == - = e e e e r e s e e e
172
-25%

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264

77 FORBEI RIIFONREEBRELZVOEARLTEELTBYET,
M7 FONESER BER—RATERLTWET AL 2026 F 3 FEMHCREBEFTONGERERRLTWET,
HUTFr PRy Fe—2ibVEEA,
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90

2024 10 25

91

2025 10 27

12,929,667
74,360,042
1,213,818,084
5,202,807,082
2,572,853
65,100

14,707,666
113,017,170
1,494,270,134
6,104,066,066

57,768

6,506,552,828

7,726,118,804

6,506,552,828

7,726,118,804

1,118,734 2,430,087
870,087 4,839,569
14,747,862 16,876,023
838,446 959,472
26,831,713 30,704,550
100,522 115,049
44,507,364 55,924,750
44,507,364 55,924,750

3,494,887,275

2,967,158,189
1,423,391,872

3,726,406,345

3,943,787,709
1,937,965,464

6,462,045,464

7,670,194,054

6,462,045,464

7,670,194,054

6,506,552,828

7,726,118,804
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
146,561,803 165,929,180
407,108 949,559
786,858,819 628,856,604
43,753,856 32,257,612
977,581,586 827,992,955
20,259
1,531,229 1,859,405
49,002,433 59,503,951
1,270,110 1,128,199
51,824,031 62,491,555
925,757,555 765,501,400
925,757,555 765,501,400
925,757,555 765,501,400
111,983,330 12,200,383
,569,515,467 ,967,158,189
947,635,943 781,073,512
947,635,943 781,073,512
363,767,446 557,745,009
363,767,446 557,745,009
2,967,158,189 3,943,787,709
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