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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)

AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Ba—2 U&—>DfBABIELDD VRIEINALZ EEEBELET 5.0%~7.0% 3.09%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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B R FEORAERIS ‘ i S
NEXT FUNDS EPf5# -NOMURA-BP| ¥ &E8H B! LigI%1E B4 E itz 0.07%
* iz 7—X-a7BARE ETF B E A5 0.06%
# I = Rk E b= 2SS THIBETF KE woMiZs 0.03%
W H—=F b= A A —F 2 aF I EHE ETFRRF LAy T H 1)) KE BAMEE 0.07%
NEXT FUNDS TOPDGEE) R FI51%{S HA Bkt 0.0505%
E3BA > Ty A 77 ETOPIX EF:S E Pkt 0.048%
iz F—X-27 TOPIXETF B E AR 0.045%
B osi—Feb=gnz by g 2=y bETF KE It e 0.03%
A — F-FTSESEE 5 (R CREDETF KE BoE 0.03%
Ny H—F-FTSE- T3 — P4 = —4 v YETF KE EoMRR 0.06%
SPDR K— h 7417 S&P 15003 R Py kR by 2 = —4 v RETF KE b:7a% 52 0.03%
[ |ivz7=X R/ RETETF K - Z OB 0.14%
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B ZZ 15K
77 FDEREEERUS RSB RELEMBOKSR 77 eI RROBEEI 7 AL DEEEDLLE
(M) (%) (%) (2021458 ~202644 1)
30,000 100.0 100.0
22,500 75.0
15,000 |o= Cooyspee- o S S ||
7,500 25.0
UMMMALMMMIILMI 0.0
-25.0
-50.0
mm 7y ROEMBERCGH) RE) [ -75.0
—— HLHEEATEE () ) o oo
2021/5  2022/5  2023/5  2024/5  2025/5  2026/4 H77-F BAK GEENK HEEK BARR TEER RRER

oNEEBIREREMBEBRIITONREEEEFRELLELDE  oRERNABESFRICOWT,2021558~2026F48 O5FEM O
HELTEHELTWETO T REOREMBLZREVES, FAXBICH I ZERIEHOMEEDFSE, BAE. B IMEE
oY 7y FOEMMER (2021458 ~20264E48 0 & BRAD TRl 77 FefbORENLEES 7R EEROICLLRTED
BEZAVTER) I REIFI0PREEBRELDOLALLT EFMEALL DT MDORENBEES FRTXTHHT 7
HELAEBMBERSZRINTWET 0T RROBEMEI Y FORANREBRY I LA,
HSWTHEL-ERMERY 1 RABIEENH LT, oL FOERBERE MAlmoNEEEBRELLLDLE
HI LCRHE L EREEENTHIhTWET 0T RBOREE
EEICE SO TEHE L FREE L IR L 25ENHYVET,
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<EHES 7AOEH>
B A& #: TOPIXEZHAAIEH
S EE R  MSCI Kokusai (World ex Japan) Index
I E R © MSCI EM (Emerging Markets) Index
B AR : NOMURA-BPIE
FHEE Y : FTSEMFBEMA > T v 7 2 BR{BA, ~y PELAR—R)
#EIE{% : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BAOEEIE. AB~y PR LICLRHEEEELT. AN RAOEREREALTVET,

BSERIE, FACTSETARM T 2B EM 2L L IC HEAHELTBUET,

® MTOPIXEL XA A#EE0 (3, BAROKA DS E LHICHAM I AL LI RANRELTOBREEETAY— Ty M R FYv—7 C.RHEEERBLELOTT,
#:45, TOPIXIZB ¥ 2E4FHE. A EEHE T O b — S ONER AR B3PI 272 (R & Pt o BlESH ICRm L E T,

® MMVSCI Kokusai (World ex Japan) Indexyl£, MSCl Inc. ' BIR L 1= BAEZR{HRosEEokAmiEo 22T HlEBEH . RA%EEEB LD TT,
MSCI Index|Z B3 2B, X8981 EEHE 2 D h— D OHER) X MSCI Inc. ICIBEWLET,

® TMSCI EM (Emerging Markets) Index (&, MSCI Inc. H'fAF L1z, R o AEO KA HIEOT &% K TRMIER T RYEEZE LD TT,MSCI Index
ICB T 2 EFIE. AN EIEZ 0 — S OHEF)IZ MSCl Inc. IKIBBLET,

® TNOMURA-BPIE( ) I3, B3 74 F 2 —3 v U= U —FRIAVHIL T4 AU A RER TS, BROLEFTEM DB 20 HE % K718 IS
BT —FORAARE TR SVWTHMBENABMR - 74U F 07— RERIIHEEN E T.NOMURA-BPIC B 4 32 F1E, B, 5089
W EEZOM— OB I B 74 Fa— v — U —FRaAVH LTI RR B ICBELET,

o TFTSEMFREA »F v 2 2 BRCBAR, ~v P LA~—2) 11$, FTSE Fixed Income LLCIC kYBEE N, BAERGERA I EEOEHOBESINEEEE
ﬁﬂ%m}f{m%:ﬁ‘c-nuE%ﬁ Lf-188Td, A5, FTSERREMA > 7 v 7 ZICBT5E /EHE. BaiRtE. MIAEA EEHE 7 O 4t — VI OHER (L, FTSE Fixed Income
LLCICRELET,

® 'THE GBI EM Clobal Diversified Composite unhedged JPY indexsld. J.PMorgan Securities LLCAYH I, A LT L2 EABENRITTARMBABRCE
i3RI L?‘:?if&'("?.,THE GBI EM Global Diversified Composite unhedged JPY index|= B4 2E/F1E, MMM EHEZ OM—Y) OHER 1L, JP. Morgan
Securities LLCIZIRBLET,

LREFHETBEOEREBETHY TEOREMREBNRTILDOTIEIHYE A
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2026 4
3,348,490,008 17.61
3,348,490,008 17.61
15,469,864,020 81.35
15,469,864,020 81.35
198,909,749 1.05
19,017,263,777 100.00
2026 4
211,042,712 1.11
211,042,712 1.11
2026 4
/
Vanguard Total 53,563.71 56,170.18
131,310
Stock Market 38.78
ETF 7,033,451,049 | 7,375,706,585
Vanguard FTSE 9,862.19 10,758.96
304,193
Developed 17.21
Markets ETF 3,000,010,352 | 3,272,800,684
Vanguard Total 12,023.91 11,771.02
Bond Market 176,762 10.94
ETF 2,125,371,896 | 2,080,669,408
845.2740 816.7000
2,384,420 10.24
2,015,488,363 | 1,947,355,814
Vanguard Total 7,968.78 7,676.26
International 252,087 10.18
Bond ETF 2,008,827,534 | 1,935,086,715
367.4151 385.5000
2,135,160 4.33
784,490,176 823,104,180
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348.5000 394.1000

7 1,318,900 2.73
459,636,650 519,778,490
4,149.74 4,303.26

iShares Global
8 111,021 2.51
REIT ETF

460,708,962 477,752,639
Vanguard FTSE 8,852.15 9,315.45

9 Emerging 35,194 1.72
Markets ETF 311,542,916 327,847,989
3,443.0000 3,898.0000

10 9,408 0.19
32,391,744 36,672,384
2,179.0000 2,035.0000

11 10,604 0.11
23,106,116 21,579,140

17.61

81.35

98.95

1,326,000 209,907,789 211,042,712 1.11

2026 07
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2026 4
(2016 6 10 10,000,000 1.0000
1
(2016 9 26 10,281,504 10,281,504 0.9752 9752
2
Qo017 3 27 204,855,320 204,855,320 1.0338 .0338
3
(017 9 25 348,331,360 348,331,360 1.1007 1007
4
(2018 3 26 523,027,879 523,027,879 1.0449 .0449
5
(018 9 25 740,967,458 740,967,458 1.1564 1564
6
(2019 3 25 775,368,319 775,368,319 1.1014 .1014
7
(2019 9 25 792,415,503 792,415,503 1.1274 1274
8
(2020 3 25 713,310,730 713,310,730 1.0035 .0035
9
(2020 9 25 1,073,860,041 1,073,860,041 1.1429 1429
10
(021 3 25 1,930,112,978 1,930,112,978 1.3242 3242
11
(021 9 27 2,842,211,685 2,842,211,685 1.4422 4422
12
(022 3 25 3,984,341,317 3,984,341,317 1.4951 4951
13
022 9 26 4,608,217,485 4,608,217,485 1.4822 4822
14
(2023 3 27 5,145,166,602 5,145,166,602 1.4588 .4588
15
(2023 9 25 7,443,974,160 7,443,974,160 1.6898 .6898
16
90
(2024 10 25 12,569,999,619 12,569,999,619 2.0427 0427
91
(2025 10 27 16,394,541,133 16,394,541,133 2.3045 .3045
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2025 4 12,809,196,109 1.9289
5 13,432,878,188 2.0029
6 13,989,207,179 2.0651
7 14,699,160,033 2.1449
8 14,946,762,565 2.1562
9 15,580,604,610 2.2137
10 16,438,936,420 2.3150
11 16,891,318,617 2.3500
12 17,233,673,867 2.3702
2026 1 17,629,494,053 2.3768
2 18,407,575,474 2.4462
3 17,716,922,175 2.3299
4 19,017,263,777 2.4892
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
90 0.0000
91 0.0000
2025 10 28 2026 4 27
1 2.5
2 6.0
3 6.5
4 5.1
5 10.7
6 4.8
7 .4
8 11.0
9 13.9
10 15.9
11 8.9
12 3.7
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13 0.9
14 1.6
15 15.8
16 1.9
90 23.2
91 12.8
2025 10 28 2026 4 27 8.4
1 10,542,950 0 10,542,950
2 209,284,110 21,664,441 198,162,619
3 159,925,345 41,627,086 316,460,878
4 253,016,097 68,902,032 500,574,943
5 192,790,072 52,595,224 640,769,791
6 159,438,798 96,232,540 703,976,049
7 189,889,077 190,999,962 702,865,164
8 193,599,798 185,608,311 710,856,651
9 315,305,070 86,551,409 939,610,312
10 721,069,096 203,059,741 1,457,619,667
11 650,403,373 137,269,023 1,970,754,017
12 887,891,683 193,682,081 2,664,963,619
13 666,294,387 222,304,934 3,108,953,072
14 608,927,650 190,793,400 3,527,087,322
15 1,145,533,381 267,402,609 4,405,218,094
16 155,607,982 54,514,488 4,506,311,588
90 2,484,866,850 837,704,777 6,153,473,661
91 2,030,091,030 1,069,437,272 7,114,127,419
2025 10 28
2026 4 27 1,043,356,243 509,019,756 7,648,463,906
1
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2026 4 30

ELEER - PLE AR DTS

5 BeDHER (Bi51H0)

- (()I;’-]o) (2016468108 ~20264£4 5308) %Pg) 2023%8A 0F
| = FaEEREW | R
200 _ Seempmmemmew| 2o e DS
20,000 = 200.0
20255108 0/
13000 =0t 1 EMRE 0F
10,000 1000 RERRE 0Mm
5 e
. I L. MHEREF1FOY:Y T,
5 : . : :
2016/6/10  2018/6/29 2020/6/30 2022/6/30 2024/6/28
MEMMAE (17057 Y) IHEERMEREOL DT,
MRS BRAREHEERE FONRELBRELLHOL A4 LTHELTVWET 0T,
EROEEMES LR ET,
ERLAEDIRR AR L L B B O LR T T
R—=bZFUFDINR A EGI10884K
: WE = ™ 2D | 1BE
reoay (%) fi i AR m | o
BEETRRAS 17.61 1| N H— R b—& A by -2 —4y METF | R E i 7AUHh | 38.78%
- ESIEES 17.61 2 [ /<> fi—F-FTSERE 5 (B CRE) ETF | & % TAYH [17.21%
RIS U g%gg 3 AVH— R RE =R TRIBETF RIS TAUA |10.94%
Eid y e 5 Qs &
SO A ORORE| g |4 BARDBLERE | RRERSSES B | 1020%
(BEERE) ‘ RoH—F- PR AT E—TF oaF RE | mas =
WEERE 100.00 S |ETFCR R~y S 5Y) BARES 7z |10.18%
et 6 |i=7—X -7 TOPIX ETF BaEETNlE | BA 4.33%
ZOEEDRERR 7 NEXT FUNDS TOPIEBE LB IETE BAETRRTE O 273%
— BEE 8 iz 7—X 4'A—/YLREITETF FEH TAVAH | 251%
(%) g [P PRIBE TR SRR =t | TAYA | 172%
p=¥s 3 7 Al11
BT HIE| (o) 10 L84 F 95277 FTOPIX e L IEES 019%
FRRER D HER
30%
20.87% 21.29% 21.26%
L 1B2% T R e
10% '”-3'61% """"""""" . """ s N - ””” 5.02%
0% 1 I 1 - 1 1 1 ! 1 1
-20%
i 20174 20184 20194 20204 20214 20224 20235 20244 20256 20264

X777 FORBEEZ. REIFOSREEBREL-VOEALLTEHELTHYET,
M7y FONRE, BER—ATERLTWET L2026 FEMHSREBFTONEELFRRLTWET,
HMUT o RIZERCFT—7dHYEEA,

o
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90 91
2024 10 25 2025 10 27
25,009,183 94,642,065
129,922,318 193,349,881
1,670,862,666 1,875,221,637
10,816,014,067 14,376,837,621
4,180,974

63,624 63,624
12,646,052,832 16,540,114,828

12,646,052,832

16,540,114,828

1,590,554 4,207,973
902,712 70,776,858
20,608,929 3,818,751
1,598,716 2,015,957
51,160,543 64,512,327
191,759 241,829
76,053,213 145,573,695
76,053,213 145,573,695
6,153,473,661 7,114,127,419
6,416,525,958 9,280,413,714
2,562,937,051 3,961,471,107
12,569,999,619 16,394,541,133
12,569,999,619 16,394,541,133
12,646,052,832 16,540,114,828
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2,966,649,323

90 91
2023 10 26 2024 10 26

2024 10 25 2025 10 27
246,892,657 313,345,066
699,631 1,865,228
1,699,253,692 1,539,354,771
75,297,204 82,756,264
2,022,143,184 1,937,321,329

38,299

2,807,685 3,812,030
89,848,784 121,987,749
2,185,665 2,020,696
94,880,433 127,820,475
1,927,262,751 1,809,500,854
1,927,262,751 1,809,500,854
1,927,262,751 1,809,500,854
160,832,641 27,662,564

6,416,525,958

2,273,128,632 2,200,117,795
2,273,128,632 2,200,117,795
589,682,107 1,118,068,329
589,682,107 1,118,068,329
6,416,525,958 9,280,413,714
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12
133 60
61
10 25
2025 10 27
90 91
2024 10 25 2025 10 27
90 91
(2024 10 25 (2025 10 27

4,506,311,588 6,153,473,661
2,484,866,850 2,030,091,030
837,704,777 1,069,437,272
6,153,473,661 7,114,127,419
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