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(2016 11 15 ) 22 23 0.8424 0.8504
(2017 15 ) 25 25 0.8821 0.8901
(2017 11 15 ) 25 26 0.8638 0.8718
(2018 15 ) 24 24 0.7580 0.7660
(2018 11 15 ) 23 24 0.7254 0.7294
(2019 15 ) 24 24 0.7194 0.7234
(2019 11 15 ) 25 25 0.7213 0.7253
10 (2020 15 ) 22 22 0.6248 0.6288
11 (2020 11 16 ) 25 25 0.6713 0.6753
12 (2021 17 ) 26 26 0.6881 0.6921
13 (2021 11 15 ) 27 27 0.6865 0.6905
14 (2022 16 ) 25 25 0.5988 0.6028
15 (2022 11 15 ) 25 26 0.5768 0.5808
16 (2023 15 ) 27 27 0.5653 0.5693
17 (2023 11 15 ) 36 36 0.5968 0.6008
18 (2024 15 ) 36 36 0.6545 0.6585
19 (2024 11 15 ) 37 37 0.6609 0.6649
20 (2025 15 ) 32 33 0.6019 0.6059
21 (2025 11 17 ) 37 38 0.6595 0.6635
22 (2026 15 ) 38 39 0.6692 0.6722

2025 32 0.5926

2025 33 0.6064

2025 34 0.6290

2025 34 0.6220

2025 36 0.6358
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(2017 15 ) 13 13 0.9816 0.9876
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(2018 15 ) 12 12 0.8892 0.8952
(2018 11 15 ) 12 12 0.8228 0.8258
(2019 15 ) 12 12 0.8428 0.8458
(2019 11 15 ) 13 13 0.8517 0.8547
10 (2020 15 ) 11 11 0.7474 0.7504
11 (2020 11 16 ) 13 13 0.8314 0.8344
12 (2021 17 ) 14 14 0.8251 0.8281
13 (2021 11 15 ) 14 14 0.8001 0.8031
14 (2022 16 ) 11 11 0.6222 0.6252
15 (2022 11 15 ) 10 10 0.5509 0.5539
16 (2023 15 ) 10 11 0.5469 0.5499
17 (2023 11 15 ) 11 11 0.5134 0.5164
18 (2024 15 ) 12 12 0.5294 0.5324
19 (2024 11 15 ) 12 12 0.5213 0.5243
20 (2025 15 ) 12 12 0.5040 0.5060
21 (2025 11 17 ) 13 13 0.5208 0.5228
22 (2026 15 ) 13 13 0.5096 0.5116

2025 12 0.5033

2025 13 0.5108

2025 13 0.5141

2025 12 0.5165

2025 13 0.5206

2025 10 12 0.5255
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2025 12 16 0.5223
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2026 13 0.5101

2026 13 0.5085
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18 (2023 11 16 2024 15 ) 0.0240
19 (2024 16 2024 11 15 ) 0.0240
20 (2024 11 16 2025 15 ) 0.0240
21 (2025 16 2025 11 17 ) 0.0230
22 (2025 11 18 2026 15 ) 0.0180
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(2016 17 2016 11 15 ) 0.0360
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21 (2025 16 2025 11 17 ) 0.0120
22 (2025 11 18 2026 15 ) 0.0120
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1.81 1.86
10.41 4.33
3.37 2.57
6.69 4.70
1.13 5.44
2.48 4.62
3.60 3.19
10 10.05 10.13
11 11.28 13.65
12 6.08 1.41
13 3.26 0.85
14 9.28 19.99
15 0.33 8.57
16 2.17 2.54
17 9.82 2.83
18 13.69 6.62
19 4.64 1.87
20 5.30 1.02
21 13.39 5.71
22 4.20 0.15
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1,695,712 11,940 504,329 12,087
1,227,463 14,391 353,984 699
1,101,100 473 316,464 120
1,121,653 46,660 312,996 1,202
10 1,159,497 5,570 474,838 140,158
11 1,422,546 41,131 2,191,775 1,820,446
12 1,277,513 85,700 4,688,449 3,638,143
13 1,415,248 55,999 1,651,820 667,773
14 1,903,785 27,423 840,858 402,918
15 2,751,542 6,164 954,289 17,349
16 4,599,357 283,258 1,397,315 761,652
17 17,639,522 6,078,446 1,603,794 245,607
18 2,051,617 7,515,773 1,859,728 259,659
19 3,315,361 2,235,111 3,672,503 3,675,517
20 2,687,717 4,295,595 1,785,647 191,131
21 4,563,454 1,717,586 5,847,209 5,062,770
22 6,625,040 6,109,059 10,812,327 10,194,864
« D
« D

37/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

202655 29884

B - [MEEOHR

I ENED - RAERNOME (8X10%F)

<BE~NvIEL> <BE~vIBL >
20,000 80 20,000 ¢ 80
HEATERE T EA U B AR MEAERER ) n
& 15,000 | iR e 60 = 15,000 : &0 =
l:.f. 1 L e ) < :E;-' .',# o | b SRR () ] . H:
:&nﬁ'}' ] ﬂjl i 1! 000 A0 I.,i-
= = = ———— e =
2 cpon 20 _Fj B gnon | Y mmiEm e 0 }ﬂ
i i1
Q o 0 o
HGRERE] MeESH 02 rESA HFsEsE F016EESA MNHESE HppEsA 05858

* BUEED. SicEmy #Eedma 1 hlasY., EEEMEEREOLOTY.

« HEGEERESENZ. BRNIESEHERLES@ELCRAERNTVET.,
DammER

3hA 6HR | 1% 35 55 | BEXR
1.4% | 3.0%|20.8%] 45.5% | 39.5% | 58.1%

ALl 0.1%] -16%| -04%| 58%]11.8%[-193%[ -7.8%
*HRREED. SREBERESEROREETT,

RGN R
¥ 6.719M 40B5M
Ml 5.08573 138HM

(EREmL 1 FOSREY)

2026518 | 20265 28 | 202638 | 202648 | 202685 B |65k 1 EMRE] BERRMH

30H 30/ 30H 30/ 308 4108 | 61708

20A 20M 20M™ 20M 20M 2401 | 4500/

FEREEDINH
[ §0i5 )

HERH (AM~oazl) HEEE (A~ 2TEL)
w420 FREEE vH—oruE Q3.9% 101.3%
AT Fx—T—)L - Tr2F (EAEEEEETRLEEE) 0.1% 0.4%
Fewinal -(,0% =1 .?9&_

(8E) BRXD 72/ FON—K7 2 UF OIKR
[R=T 72 FRRERETS [ARRD - IF=I0T - T=Tw¥ - MU R TFU K
OERWR RuAFES) ZERLTLET.]

- ox U | Bl
MSRETHE Y 6.7% B x4k
EEFalL—23% 664 (ol B5.5%
Tt BE JoeEAsA 14.4%
EEAER 0.4%
BE-FUNlT«F 0.2%
FOit -
B2 _Lf ORf &
1 | saudi Government Intefnational Bond 4.0%
2 |Turkive Government International Bond [ 36%
3 [Romanian Government International E!bnd | 3.5%
4 'Argenune Repub[ic GD\"‘EI‘I‘I.I‘I‘IET‘II Intem.atbonal Bond 3.4%
& |Egypt Government Intemnational Bond 31.2%
& |Bahrain Government Intemational Bond 30w * = b7 USRS S EETS LT
| #F9.
e e o —io hmmsEsowscRRmENE ENUTUS
9 |Republic of South Africa Government Intemational Bond 29% ngﬁgmﬁﬂggﬁﬂgﬁﬁigm ¢
_I_E_Mexlm Government International Bond 28% *BRZuHouiRcE S ELTINETS,

AN, AEOERTHS), FROERRRERETIe0TREVERA.
- BROERERE. SasgOh—LA—-UTIRUERTET.

38/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Oooooooooooooooooad

FREINBOHRS

<BE~NvIZL> <BEw ITEY >
a0 G0
0% 3K
0% 16.3% 1 7.7% N

13.8% = y B
1% Y L BEW% 5.4% 1% 0% 11.2% , - B G,
m_R S
0 - i — e — L - -
. R
0% 109% 4100
T 1005 e
e 11.8% A 12.48%

¥ TPV ERLRAVFT—2RBUER A
7P EOEREERE, SEEECRAEMENERCRELTLET.
¥ 0265 AXRFTOMERERZTLTLET.

- EANEE, BE0OEETEY, HECEAMRERIT 2 00TREVFE A,
- BROERAERE. SRaHOT—LA-JCIRUERITET,

39/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

37

30

3.85
3.50

40/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

30

41/128



EDINETOOOO
O000000000000000000000(E06479)
Ooo0oooodooodboooononod

AURAD Ty IRIAVRGFEREHT
BELSDbES 17V 03-6447-3100

MBI E2RBOF RIS STFHEMET
m—AL~—3 https://www.invesco.com/jp/ja/

42/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

EESOARDE

D7l D
AR
2rFD
FmE] &

2 7 FOHEERREE= 7 7 F ORERE- 7 7 FOR KRR
7 7 FOREERE= 7 77 FOdBrEiR= 7 7 F OSSR

ﬁmmmSwwﬂu|

SRS =

| ﬁﬁmmﬁwwﬂu|

ST

AUNRATTEYMIRIAVMFIAEH]
BELEHhESF 1YL 03-6447-3100

M ERE DTN SFRERET
i—L~—3 https://www.invesco.com/jp/ja/

43/128



)

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®

2015 2030 15

30

4)

16 15

®)

30

BOAMICISR EMEDRN

[ i | mzmermcas
EERMOE | BERORRED 3 \ M EE
'ﬂ‘m 2 LlLE TR L
D2 AMEE

Tz, AT BE
LHEERIT
#HL. BiE# i

R TR

BB 7318 500 95 0
B ERE BRENNE
! :

sHATLSSERVBREETHLEVE &L, SERN-LTHETS L0 RS LET.

44/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

16

BEAEEENAROEESORN

- 1 - IRHEhET!E
SERAMOE SLEOMAND 3 x HRE TR
#ﬂ 2LIETHRTL
@ 2 MR E _

Tlo. 9T &ao

DB

L. ®ER Rk

50 il 4 9 D

W L SR  abe kD e s ‘

L/
s HATLSHBERHMMRHETRELELL &L, FERNZ LV THETLLDEAGLET,
«BEREODAL 77 FOTATORER-HLTEORASELET,

18

11
14

14

45/128



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

10

46/128



€Y

&)

®

12

2026

59

15

133 )

193

47/128

PwC Japan

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2025 11 18



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@
(2025 11 17 ) (2026 15 )

49,645 49,665

38,175,852 39,021,252

1,307 1

38,226,804 39,070,918
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230,252 174,237

1,318 1
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29,961 28,156

3,724 3,501
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266,377 206,949

57,563,117 58,079,098

19,602,690 19,215,129

16,776,679 15,095,168

37,960,427 38,863,969

37,960,427 38,863,969

38,226,804 39,070,918
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5,898 6,433
157,159 171,479
19,518 21,324
182,575 199,236
4,550,060 1,614,136
4,550,060 1,614,136
4,550,060 1,614,136
6,741 30,538
21,783,926 19,602,690
645,981 2,064,594
645,981 2,064,594
1,715,894 2,189,546
1,715,894 2,189,546
1,292,170 1,071,085
19,602,690 19,215,129
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49,645 49,665
13,380,148 13,413,279
4 213,347
13,429,797 13,676,291
13,429,797 13,676,291
129,231 134,376
1,643
50,830 52,065
6 213,351
396 374
10,547 9,947
1,296 1,226
193,949 411,339
193,949 411,339
25,415,090 26,032,553
12,179,242 12,767,601
6,335,487 4,565,896
13,235,848 13,264,952
13,235,848 13,264,952
13,429,797 13,676,291
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67,911 78,064

728,830 20,834

728,830 20,834

728,830 20,834

15,772 21,423

12,217,399 12,179,242
2,460,127 4,954,599
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2,829,921 5,182,010
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305,107 361,537

12,179,242 12,767,601
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C-SD

2025 28
FINANCIAL STATEMENTS

€Y
2025 28

89,439,962

929,148
188,923
1,310,730
25,844
241,919
92,136,526

20,645
1,108,219
289,066
51,362
97,141
8,984
1,575,417
90,561,109
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2025 28

15,526
5,590,621

952,759

25,662
6,584,568

722,157
126,036
9,986
42,448
74,146
10,175
12
984,960

5,599,608

(4,605,972)
(10,505, 390)

(2,869,908)

290,731
(8,984)
3,925,960

(2,318)

98,737,382
90,561,109

®
2025 28

%

Americanas S.A. Equity Npv 1,459 1,369
Americanas SA 4.017 3,749
5,118

5,118

.00
.01
.01

.01

[elelleNe]

Angolan Government International Bond
8.25% USD 09/05/2028
Angolan Government International Bond
8.75% USD 14/04/2032
Angolan Government International Bond
9.125% USD 26/11/2049
Angolan Government International Bond
9.375% USD 08/05/2048

300,000 285,952 0.32
700,000 627,323 0.69
200,000 161,450 0.18

267,000 220,629 0.24
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1,295,354 1.43
Argentine Republic Government
International Bond 0.75% USD 704,000 518,848 0.57
09/07/2030
Argentine Republic Government
International Bond 4.125% USD 700,000 445,567 0.49
09/07/2035
Argentine Republic Government
International Bond 4.125% USD 1,339,841 846,819 0.94
09/07/2046
Argentine Republic Government
International Bond 5% USD 09/01/2038 1,000,000 672,947 0.74
2,484,181 2.74
Republic of Azerbaijan International
Bond 3.5% USD 01/09/2032 150,000 131,500 0.15
Bahrain Government International Bond
4.25% USD 25/01/2028 300,000 286,951 0.32
Bahrain Government International Bond
5.625% USD 30/09/2031 870,000 830,943 0.92
Bahrain Government International Bond
6.25% USD 25/01/2051 600,000 518,151 0.57
Bahrain Government International Bond
6.75% USD 20/09/2029 580,000 593,952 0.65
Gulf International Bank BSC 5.75% USD
05/06/2029 400,000 407,868 0.45
2,637,465 2.91
Geopark Ltd 8.75% USD 31/01/2030 300,000 294,489 0.33
Brazilian Government International
Bond 3.75% USD 12/09/2031 600,000 530,211 0.58
Brazilian Government International
Bond 3.875% USD 12/06/2030 695,000 639,400 0.71
Brazilian Government International
Bond 4.625% USD 13/01/2028 300,000 294,812 0.33
Brazilian Government International
Bond 6.125% USD 15/03/2034 560,000 545,594 0.60
2,010,077 2.22
ABRA Global Finance 14% USD
99/10/2029 400,000 390,500 0.43
Alibaba Group Holding Ltd 4.4% USD
06/12/2057 400,000 331,537 0.37
C&W Senior Finance Ltd 9% USD
15/01/2033 300,000 303,289 0.34
Gaci First Investment Co 4.875% USD
14/02/2035 270,000 258,744 0.29
Gaci First Investment Co 5.125% USD
14/02/2053 450,000 391,675 0.43
IHS Holding Ltd 8.25% USD 29/11/2031 500,000 499,138 0.55
Liberty Costa Rica Senior Secured
Finance 10.875% USD 15/01/2031 300,000 325,104 0.36
Meituan 3.05% USD 28/10/2030 200,000 182,124 0.20
Sable International Finance Ltd 144A
7.125% USD 15/10/2032 330,000 324,636 0.36
Sharjah Sukuk Program Ltd 3.234% USD 340,000 308,875 0.34

23/10/2029
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Shelf Drilling North Sea Holdings Ltd

9.875% USD 22/11/2028 400,000 395,378 0.44
Vale Overseas Ltd 6.4% USD 28/06/2054 600,000 602,128 0.66
Weibo Corp 3.375% USD 08/07/2030 230,000 212,066 0.23

4,525,194 5.00
g??g% SgDC;g?;E:UZIInversrones SA FRN 375.000 399,623 0.44
2550 Usb 21/0r/2038 900,000 a0 0.82
o 5% USh S1oLa00r e 570,000 549,629 0.61
Sggpsgigigggéodel Cobre de Chile 3.7% 550,000 382,044 0.42
G55 U 08/01/2080 400,000 406,626 0.45
Sggpog?8;328é3del Cobre de Chile 6.3% 200,000 200,957 0.22
Cotado 3.63% USD L4/0M/Z06L 367,000 uieee 0.7
(okro oA 4.74 USD 07/05/2080 300,000 255,620  0.28
Eggrggiogigggzal del Petroleo 5.95% 205,000 205,879 0.23

3,387,179 3.74
Sond 31258 USD 16/04/2081 300,000 24,986 0.27
dond 3,254 USD 220412032 600,000 2,29 0.52
Sond 3.375 USD 25/0472027 200,000 104,382 0.2
Sond 50258 USD 26/02/2008 500,000 ;2,381 0.42
Sond 73754 USD 18/09/2087 600,000 565,463 0.65
dond 8 USD 141172035 700,000 M1 0.79

2,737,647 3.02
Sond 6125 USD 10/02/2081 400,000 405,300 0.45
Sond 71536 US> 12/03/2005 600,000 627,858  0.69
Sond 7.3% UsD 13/1072058 240,000 252,628 0.28

1,285,786 1.42
Z?Q%ngggn3g§8$sgégolnternat!onal Bond 600,000 560,250 0.62
S35 USD 30/0L/2080 900,000 701,190 0.7
g%magéciglgsegggéc International Bond 400,000 403,620 0.45
g?g%nbggn1§§839£628lnternatlonal Bond 400,000 389,500 0.43
Dominican Republic International Bond 200,000 201,340 0.2

6.85% USD 27/01/2045
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Dominican Republic International Bond

6.95% USD 15/03/2037 1,115,000 1,143,990 1.26
3,489,890 3.85

Ecuador Government International Bond

5% USD 31/07/2040 200,000 99,020 0.11

Ecuador Government International Bond

5.5% USD 31/07/2035 856,687 465,025 0.52

Ecuador Government International Bond

6.9% USD 31/07/2030 332,271 219,832 0.24

783,877 0.87

Egypt Government International Bond

5.8% USD 30/09/2027 400,000 376,657 0.41

Egypt Government International Bond

5.875% USD 16/02/2031 324,000 274,361 0.30

Egypt Government International Bond

7.5% USD 31/01/2027 200,000 198,717 0.22

Egypt Government International Bond

7.6% USD 01/03/2029 420,000 407,905 0.45

Egypt Government International Bond

8.75% USD 30/09/2051 300,000 241,875 0.27

Egypt Government International Bond

8.875% USD 29/05/2050 450,000 368,491 0.41

Egypt Government International Bond

9.45% USD 04/02/2033 230,000 225,002 0.25
2,093,008 2.31

El Salvador Government International

Bond 7.65% USD 15/06/2035 500,000 484,285 0.54

Gabon Government International Bond

7% USD 24/11/2031 250,000 201,875 0.22

Ghana Government International Bond

0% USD 03/07/2026 48,000 45,048 0.05

Ghana Government International Bond

0% USD 03/01/2030 116,323 91,314 0.10

Ghana Government International Bond

5% USD 03/07/2029 484,000 433,974 0.48

Ghana Government International Bond

5% USD 03/07/2035 696,000 516,780 0.57
1,087,116 1.20

Guatemala Government Bond 5.25% USD

10/08/2029 269,000 263,472 0.29

Guatemala Government Bond 144A 6.55%

USD 06/02/2037 365,000 367,409 0.41

Guatemala Government Bond 7.05% USD

04/10/2032 250,000 262,756 0.29

893,637 0.99

Honduras Government International

Bond 8.625% USD 27/11/2034 200,000 196,950 0.22

CNAC HK Finbridge Co Ltd 4.125% USD

19/07/2027 300,000 296,049 0.32

Lenovo Group Ltd 6.536% USD

27/07/2032 300,000 323,464 0.36

619,513 0.68
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5.5% USD 16/06/2034 310,000 306,157 0.34

Hungary Government International Bond

5.5% USD 26/03/2036 395,000 385,823 0.43

Hungary Government International Bond

6.25% USD 22/09/2032 250,000 260,004 0.29

Hungary Government International Bond

6.75% USD 25/09/2052 400,000 421,399 0.47

Hungary Government International Bond

7.625% USD 29/03/2041 300,000 346,329 0.38
1,725,712 1.91

Adani Green Energy UP Ltd / Prayatna

Developers Pvt Ltd / Parampujya Solar 298,968 275,057 0.30

Energ 6.7% USD 12/03/2042

Indonesia Government International

Bond 3.35% USD 12/03/2071 200,000 129,624 0.14

Indonesia Government International

Bond 4.65% USD 20/09/2032 310,000 301,891 0.33

Indonesia Government International

Bond 4.75% USD 10/09/2034 400,000 386,333 0.43

Indonesia Government International

Bond 5.1% USD 10/02/2054 400,000 376,293 0.42

Indonesia Government International

Bond 5.15% USD 10/09/2054 400,000 877,711 0.42

Indonesia Government International

Bond 5.45% USD 20/09/2052 500,000 493,415 0.54

Perusahaan Penerbit SBSN Indonesia

111 2.55% USD 09/06/2031 310,000 270,167 0.30

Perusahaan Penerbit SBSN Indonesia

111 2.8% USD 23/06/2030 240,000 216,924 0.24

Perusahaan Penerbit SBSN Indonesia

111 3.8% USD 23/06/2050 285,000 217,122 0.24

Perusahaan Penerbit SBSN Indonesia

111 4.4% USD 01/03/2028 310,000 307,927 0.34
3,077,407 3.40

Amazon Conservation DAC 6.034% USD

16/01/2042 400,000 400,664 0.44

Ivory Coast Government International

Bond 6.125% USD 15/06/2033 900,000 811,125 0.89

Ivory Coast Government International

Bond 8.25% USD 30/01/2037 285,000 217,634 0.31
1,088,759 1.20

Jamaica Government International Bond

7.875% USD 28/07/2045 400,000 466,816 0.52

Jordan Government International Bond

7.375% USD 10/10/2047 350,000 312,784 0.34

Jordan Government International Bond

7.5% USD 13/01/2029 600,000 605,705 0.67

918,489 1.01

Republic of Kenya Government

International Bond 8% USD 22/05/2032 700,000 651,000 0.72

Republic of Kenya Government

International Bond 9.5% USD 420,000 407,976 0.45

05/03/2036
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1,058,976 1.17

ég?ggigoégx Sarl 10.875% USD 400,000 410,980 0.45
S58 Usp 201073035 o 230,000 28,045 0.5
Sggeggiéglgégglines Bidco Sarl 6.103% 280,000 279,504 0.31
52}829283$I5 Finance SA 6.7% USD 420,000 421 187 0.47
539815;é§2b0urg Sarl 4.2% USD 300,000 262,783 0.29
1,602,499 1.77

g?}8155342ukuk Global Bhd 4.08% USD 250.000 220,569 0.24
gg}giigg3¥akala Sukuk Bhd 2.07% USD 250000 217,658 0.24
gg}SZ§;85¥akala Sukuk Bhd 3.075% USD 300,000 216,956 0.24
655,183 0.72

ggiigigozgwer Il Ltd 4.3% USD 167,000 157,304 0.17
Alsea SAB de CV 7.75% USD 14/12/2026 200,000 200,813 0.22
Banco Mercantil del Norte SA/Grand 300,000 299,175 0.33

Cayman FRN 8.375% USD Perpetual
BBVA Mexico SA Institucion De Banca
Multiple Grupo Financiero BBVA 205,000 209,613 0.23
Mexico/TX FRN 7.625% USD 11/02/2035

BBVA Mexico SA Institucion De Banca

Multiple Grupo Financiero BBVA 200,000 210,865 0.23
Mexico/TX FRN 8.45% USD 29/06/2038

FIEMEX Energia - Banco Actinver SA

Institucion de Banca Multiple 7.25% 228,678 228,963 0.25

USD 31/01/2041

Gruma SAB de CV 5.761% USD 09/12/2054 230,000 220,779 0.24

Grupo Posadas SAB de CV 7% USD

30/12/2027 600,000 560,339 0.62

Mexico Government International Bond

3.771% USD 24/05/2061 500,000 298,671 0.33

Mexico Government International Bond

4.5% USD 22/04/2029 200,000 193,802 0.21

Mexico Government International Bond

4.5% USD 31/01/2050 400,000 293,073 0.32

Mexico Government International Bond

5% USD 27/04/2051 750,000 586,484 0.65

Mexico Government International Bond

5.75% USD 12/10/2110 450,000 358,351 0.40

Mexico Government International Bond

6.4% USD 07/05/2054 435,000 404,586 0.45

Mexico Government International Bond

8.3% USD 15/08/2031 290,000 339,364 0.38

Nemak SAB de CV 3.625% USD 28/06/2031 600,000 486,263 0.54

Trust Fibra Uno 8.25% USD 23/01/2037 285,000 294,334 0.33
5,185,475 5.73

Arcos Dorados BY 6.375% USD 395,000 407,146 0.45

29/01/2032
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Fidelity Bank Plc 7.625% USD

28/10/2026 400,000 399,760 0.44
Oman Government International Bond
4.75% USD 15/06/2026 620,000 617,411 0.68
M 0,
Sggnoﬁggg;ggggt International Bond 6% 800,000 820,386 0.91
Oman Government International Bond
6.25% USD 25/01/2031 320,000 333,583 0.37
Oman Government International Bond
6.5% USD 08/03/2047 300,000 305,894 0.34
Oman Government International Bond
6.75% USD 17/01/2048 300,000 312,000 0.34
2,389,274 2.64
Pakistan Government International
Bond 7.375% USD 08/04/2031 600,000 528,300 0.58
Pakistan Government International
Bond 7.875% USD 31/03/2036 500,000 413,352 0.46
941,652 1.04
Panama Government International Bond
2.252% USD 29/09/2032 770,000 571,317 0.63
Panama Government International Bond
3.208% USD 19/01/2033 350,000 217,677 0.31
Panama Government International Bond
3.875% USD 17/03/2028 500,000 473,569 0.52
Panama Government International Bond
4.5% USD 19/01/2063 300,000 190,064 0.21
Panama Government International Bond
6.7% USD 26/01/2036 300,000 292,912 0.32
Panama Government International Bond
8% USD 01/03/2038 335,000 353,343 0.39
2,158,882 2.38
1 1fi H 0
g;;gg;;é;go Concepcion SA 7.7% USD 550,000 418,551 0.46
Corp Financiera de Desarrollo SA
5.95% USD 30/04/2029 285,000 290,229 0.32
Peruvian Government International
Bond 1.862% USD 01/12/2032 850,000 661,564 0.73
Peruvian Government International
Bond 3% USD 15/01/2034 450,000 373,819 0.41
Peruvian Government International
Bond 3.23% USD 28/07/2121 300,000 165,667 0.19
Peruvian Government International
Bond 5.375% USD 08/02/2035 515,000 505,859 0.56
Peruvian Government International
Bond 5.875% USD 08/08/2054 230,000 227,068 0.25
2,224,206 2.46
Philippine Government International
Bond 2.65% USD 10/12/2045 200,000 129,744 0.14
Philippine Government International
Bond 3.2% USD 06/07/2046 250,000 177,455 0.20
Philippine Government International
Bond 3.7% USD 02/02/2042 400,000 321,069 0.36
Philippine Government International 200,000 165,776 0.18

Bond 4.2% USD 29/03/2047
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Philippine Government International

Bond 5% USD 17/07/2033 200,000 198,226 0.22
Philippine Government International
Bond 5.175% USD 05/09/2049 1,000,000 945,933 1.04
1,938,203 2.14
Bank Gospodarstwa Krajowego 5.75% USD
09/07/2034 580,000 590,210 0.65
Bank Gospodarstwa Krajowego 6.25% USD
31/10/2028 260,000 272,391 0.30
Republic of Poland Government
International Bond 5.375% USD 865,000 871,650 0.96
12/02/2035
Republic of Poland Government
International Bond 5.5% USD 390,000 374,111 0.41
18/03/2054
Republic of Poland Government
International Bond 5.75% USD 420,000 438,034 0.49
16/11/2032
2,546,396 2.81
Qatar Government International Bond
4.625% USD 02/06/2046 400,000 365,680 0.40
Qatar Government International Bond
4.75% USD 29/05/2034 300,000 302,135 0.33
Qatar Government International Bond
5.103% USD 23/04/2048 100,000 96,961 0.1
QatarEnergy 2.25% USD 12/07/2031 250,000 214,230 0.24
QatarEnergy 3.125% USD 12/07/2041 500,000 375,428 0.42
1,354,434 1.50
Romanian Government International
Bond 3.625% USD 27/03/2032 350,000 293,463 0.32
Romanian Government International
Bond 5.25% USD 25/11/2027 480,000 478,169 0.53
Romanian Government International
Bond 5.75% USD 24/03/2035 560,000 511,732 0.57
Romanian Government International
Bond 6% USD 25/05/2034 200,000 188,220 0.21
Romanian Government International
Bond 6.125% USD 22/01/2044 300,000 265,115 0.29
Romanian Government International
Bond 6.375% EUR 18/09/2033 600,000 647,183 0.71
Romanian Government International
Bond 7.125% USD 17/01/2033 450,000 462,046 0.51
2,845,928 3.14
Saudi Government International Bond
2.75% USD 03/02/2032 400,000 348,046 0.38
Saudi Government International Bond
3.25% USD 26/10/2026 390,000 382,140 0.42
Saudi Government International Bond
4.5% USD 17/04/2030 600,000 589,404 0.65
Saudi Government International Bond
4.5% USD 26/10/2046 200,000 167,752 0.19
Saudi Government International Bond
4.5% USD 22/04/2060 500,000 399,360 0.44
Saudi Government International Bond
4.625% USD 04/10/2047 400,000 338,928 0.37
Saudi Government International Bond 450,000 460,990 0.51

5.5% USD 25/10/2032
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5.625% USD 13/01/2035 515,000 528,313 0.58
Saudi Government International Bond
5.75% USD 16/01/2054 441,000 429,704 0.48
3,644,637 4.02
Senegal Government International Bond
6.25% USD 23/05/2033 250,000 195,625 0.22
Senegal Government International Bond
7.75% USD 10/06/2031 200,000 175,387 0.19
371,012 0.41
Serbia International Bond 6.5% USD
26/09/2033 400,000 417,639 0.46
Republic of South Africa Government
International Bond 4.85% USD 400,000 378,643 0.42
30/09/2029
Republic of South Africa Government
International Bond 5.65% USD 200,000 152,934 0.17
27/09/2047
Republic of South Africa Government
International Bond 5.75% USD 200,000 153,500 0.17
30/09/2049
Republic of South Africa Government
International Bond 5.875% USD 200,000 190,610 0.21
20/04/2032
Republic of South Africa Government
International Bond 7.3% USD 630,000 576,860 0.63
20/04/2052
1,452,547 1.60
Sri Lanka Government International
Bond 144A 3.1% USD 15/01/2030 160,771 144,694 0.16
Sri Lanka Government International
Bond 144A 3.35% USD 15/03/2033 315,350 256,222 0.28
Sri Lanka Government International
Bond 144A 3.6% USD 15/06/2035 212,934 149,586 0.17
Sri Lanka Government International
Bond 144A 3.6% USD 15/05/2036 147,781 121,365 0.13
Sri Lanka Government International
Bond 144A 3.6% USD 15/02/2038 295,687 245,790 0.27
Sri Lanka Government International
Bond 144A 4% USD 15/04/2028 188,357 177,526 0.20
1,095,183 1.21
Africa Finance Corp FRN 7.5% USD
Perpetual 315,000 311,834 0.34
Banque Ouest Africaine de
Developpement FRN 8.2% USD 13/02/2055 570,000 577,879 0.64
889,713 0.98
Port Of Spain Waterfront Development
7.875% USD 19/02/2040 300,000 296,025 0.33
Trinidad & Tobago Government
International Bond 4.5% USD 450,000 441,353 0.49
04/08/2026
Trinidad & Tobago Government
International Bond 5.95% USD 245,000 240,750 0.26

14/01/2031

978,128 1.08
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Akbank TAS FRN 6.8% USD 22/06/2031 300,000 300,094 0.33
Akbank TAS FRN 7.875% USD 04/09/2035 500,000 501,088 0.55
Hazine Mustesarligi Varlik Kiralama

AS 5.125% USD 22/06/2026 200,000 198,159 0.22
Ig/é;;ggggBankasi AS 8% USD 550,000 569.970 063
Eggkggioiiggg;i Bankasi AS FRN 8.125% 400,000 406,845 0.45
2758 Uso zor0L/20zs o 295,000 204,008 0.33
o758 U0 1/08/2047 o 300,000 233,02 0.26
g%rﬁgﬁezgggg;ggggt International Bond 300,000 301,937 0.33
g%rﬁgﬁeliggijggigt International Bond 380,000 320,123 0.35
76050 D 16/05/2030 565,000 502,05 0.64
625I53582;£é3glektrik Uretim AS 11% 200,000 207,363 0.3
3,915,639 4.32
Ukraine Government International Bond 3 4 0.00
0% USD 01/02/2030 )
g;rﬁégeoigggjgggzt Internat!onal Bond 504 229 0.00
g;rﬁégeoiggg;ggggt Internat!onal Bond 341 298 0.00
g;raégeoiggg;ggggt Internat!onal Bond 284 190 0.00
1754 Us 0L/02/2028 718,376 519542 0.57
g&;g%nﬁsgogi;ggsgSSZnternatfonal Bond 969, 140 586,330 0.65
g&;g%nﬁsgogi;ggiggsénternatfonal Bond 500,606 297,861 0.33
gfgg%nssgogijggiggsénternat|onal Bond 229 134 0.00
1,404,511 1.55
PISC 554 USD 0B/08/2084 200,000 206,811 0.23
Bond 2,74 USD 0200872070 600,000 3,021 0.37
Bond 56754 USD 16/04/2050 500,000 :2,742 0.4
Bond 554 USh 30/04/2084 430,000 496,259 0.5
ﬁfﬂgg/gggga” Rsc Ltd 4.5% USD 400,000 382,966 0.42
gfag]gélﬁsgtgggégg@r"ib nirates 450,000 428,380 0.47
Charjah 6-125% USD 06/03/2036 400,000 306,791 0.44
MZiggigg?nk PSC FRN 7.125% USD 300,000 308,625 0.34
ggsg5§ggg4RSC Ltd 5.875% USD 250.000 263,170 0.29
UAE International Government Bond 500,000 506,187 0.56

4.857% USD 02/07/2034
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3,717,952 4.11
Avianca Midco 2 Plc 9.625% USD
14/02/2030 500,000 482,243 0.53
Azule Energy Finance Plc 8.125% USD
23/01/2030 200,000 203,089 0.23
Liquid Telecommunications Financing
PIc 5.5% USD 04/09/2026 1,100,000 968,000 1.07
Sinochem Offshore Capital Co Ltd
2.375% USD 23/09/2031 700,000 603,466 0.67
State Grid Overseas Investment BVI
Ltd 1.625% USD 05/08/2030 300,000 262,107 0.29
Vedanta Resources Finance 11 Plc
11.25% USD 03/12/2031 450,000 488,115 0.54
3,007,020 3.33
Gran Tierra Energy Inc 9.5% USD
15/10/2029 505,000 472,631 0.52
Karoon USA Finance Inc 10.5% USD
14/05/2029 200,000 206,659 0.23
Kosmos Energy Ltd 7.75% USD
01/05/2027 240,000 235,419 0.26
Sasol Financing USA LLC 8.75% USD
03/05/2029 360,000 366,762 0.41
1,281,471 1.42
Uruguay Government International Bond
4.125% USD 20/11/2045 200,000 171,828 0.19
Uruguay Government International Bond
4.375% USD 23/01/2031 400,000 393,117 0.43
Uruguay Government International Bond
5.1% USD 18/06/2050 300,000 280,515 0.31
845,460 0.93
Navoi Mining & Metallurgical Combinat
6.95% USD 17/10/2031 400,000 400,909 0.44
Uzbekneftegaz JSC 4.75% USD
16/11/2028 430,000 385,756 0.43
786,665 0.87
First Quantum Minerals Ltd 8% USD
01/03/2033 200,000 204,030 0.22
Zambia Government International Bond
5.75% USD 30/06/2033 233,509 207,823 0.23
411,853 0.45
89,095,316 98.38
Americanas SA WTS 16/03/2027 1,826 1,286 0.00
1,286 0.00
89,101,720 98.39
Americanas SA 8.35% BRL 26/07/2029" 1,088 - 0.00
Lebanon Government International Bond
1,800,000 338,242 0.37

6.250 USD
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338,242 0.37
338,242 0.37
89,439,962 98.76

2025 2 28
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11 (2024
11 21 2025 11 20 ) PwC Japan
@
( )
10 11
(2024 11 20 ) (2025 11 20 )
11,277,621 2,190,622
29,986,987 23,984,262
33 21
41,264,641 26,174,905
41,264,641 26,174,905
9,998,840
469 4,811
3,580 38,613
10,002,889 43,424
10,002,889 43,424
31,499,624 26,319,183
() 237,872 187,702
( ) 887 11,734
31,261,752 26,131,481
31,261,752 26,131,481
41,264,641 26,174,905
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)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20

5,457 80,919
198 305
5,655 81,224

696
469 7.694
3,580 61,696

35
4,780 69,390
) 875 11,834
) 875 11,834
) 875 11,834
785

)

( ) 16,659 237,872
39,166
39,166
222,088 45
222,088 45

() 237,872 187,702
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©)
( )
( ( 23
25 ) 16 )
( ) (
)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
1. 2,277,533 |1. 31,499,624
29,222,001 6,048
5,186,489
2. 2.
31,499,624 26,319,183
3 3
237,872 187,702
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4.45 )
)
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2.
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) RMC
RMC IRNC
IRMC
RMC
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( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
0.9924 0.9929
( 9,924 ) ( 9,929 )
)
« )
(2025 11 20 )
(D) ()
8,000,000 7,998,062
8,000,000 7,994,492
8,000,000 7,991,708
24,000,000 23,984,262
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(2026 29 )

39,716,712

15,350

) 39,701,362

59,088,223

( ) 0.6719

26,074,320

12,767,885

) 13,306,435

26,168,120

( ) 0.5085

53,146,207

1

) 53,146,206

30,003,873

( ) 1.7713
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CEO
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( )
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