EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 8 19

03-4223-3037

1/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 19

2/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

1,000

3/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooodooodooddoononoonod

12

https://www.imaj.or.jp/

4/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

J7VROBH-HE
J7YROBN

FEULERBOBRECSICERMEN TP BRERERN2ILEBNELTERE
TLET,

T7URORE i

we ] HAEEETSRENRELET.

$ BRI EFRTTIMBITT . LT BRENHERL AIFras0ilL ORREF RSV .. E
ASNET,

¢ BROBALEREZ. FRIELTRUEERSET,

® HEEROERTHSE 2026855585

 Moody's  S&P
haa AAA WLERH
: Aa AR
ﬂody 5 X i '
A1l
Baa BB
Ba BB
" " ity
Caa cee
A+ c c

TP summs
(AT Bloomberg)

SR, SO, S, RN L EBES AT E T

5/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoOoooooooooooooooOoood

-~ Z 55— REREERAL. RELREOREEEELET

¢ BRGHEC (BRI 0FER) O HNHSNI GINEEL 25 L 508R (55 —-LBF) #BELET.

¢ BEFHMOREIMF CRESEMERET S LT REFROSTRECRFEEEDHOREEEMT
PUMROMBFEINET

ST—BHERDA X—JE

R RESSREH AR

L SR O S 2 I O N

KIOE ¥NE M2 M35 M4E K55 K68 7S HNBE M9F MI0E

(T
Sy —-EEROER
b CRES TORERMORGS NS EEORESCERT SO AT SRERYU 27 (S 0EEERL D)
B TETLEISNET
SAKBH B IV TPIT T CERETOFELERLT. BRI EFEUNA S AV ERSTNET

HEDEPHRBESICL-TIZ. B8 . BR220L50ERANTEBVESHBUET.,

we 3 (ERMEOTHRRBICAT3TEEREL. REOSRETDRN N 5)ET

¢ 551180208 (FRBDESZEERE) CRARETL. REIRARCE IV THRETVET.
REERGEH

SENRAOTEZ. EREFEOESSEDmLERG (MHRESHET. ) SOSH|LLET,
‘FESHTBEHIKE- mRBESEREL T AF-RENAOPHSHRERERELE TN, (B
RREOTHEHERICET 3T ACREBLTHRETHREVWIENBUET.

BRONSBSESOTLVEBIVTOERCOLVTRETILOTRBVER A,
. SRESHOHEERICLY. AEETOEVLESEBUET,

6/58



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

B 777FDLL%
TPEU-TrURARICEVBRETVET,

EAE l SR it
B 'h T =" # YU =T h
’[ GusEe GESREN) | = (Beeeosaes e

FFEU-DFUEATLR. REET SRS RS TR T RRBREAC- T Rl TORSDSEANR—BET - TrFicl
ALT. FH-TrHoBL TRENSEBE TS HEn T

TH—TrUEAOREAE . MRERTEE A,
HEIREE~ORERITLEE A

<{BEEEHE R T ZEH W OREIC LT
ERCHLTHAROMETBE T IEREMaESOR=8, S0WOME C DL T OERRE. Rt iR E A FO TR
A edfied BN =8a0 7. AT oo s lUEL BRIy S HEEFELTRS IR DU TOMMEEA
LEE A S IAEREEE. RS L T EEECENFRIR DRSO DL TOREERGICNICRoNER A ) BATMTE
Mo FLEEIERE ST . ERCELTREES ITUSMEOMNSONRICML T, 18, S, . PR, M. B, SR
ELARBRACELEN. RE . ER. A IMELT RS BEESL < BEELLTUTRERBEEHET . ICOLT. LWESRE
AP ORALTOSAEICICHRLET. SEEMRRAONIATE) BROBETEL, SELUATSEMEROMA. FEETIIm
HEIMET T OOTLEY A BREMTTERESO R - &REE N ERENCSRL TV ECEER T OO TG SNirE s

LTEM TS O TEm Rt A
2025 11
404
1985 8 1
2,000
1997 5
2004 10

7/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2005 10
2015 7

2023 10

211,581 100.0

2026 5
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

8/58



341

9/58

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20 5

236

18

14

14

14



~N oo o1 b~

14

10

17
18

10/58

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

236 1 3

341

10



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10

100 10

100

28
28

28

11/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

100

12/58



10

100

10

13/58

100

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20



Q@

879

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

100 50

14/58



(@

15/58

10

37

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

TREQT S, 27 YRR RES S AT ERNICIER
. mg“gsztmlmm r Eﬁiiﬁltﬁﬁhkhm'ﬁ?n
® JPUEOEHRERS SUBSHR (SRLERRN OHE 0 IrUELAORRIGRET S 2L ORFROLR

o (202 1FEAK—20I6FSARI (o, P (20214 6 F-- 202655
16600 7 oo 100 :
] | T A A T { 8o 80
0400 - | — g RS 5 R IR 4 ) 1 e e
TOL200 an 40 j5a 245
10,000+ = = v

- o o
08001 o =30 1 =27
8800 =40 =40 Bt
e g il Bl
8.200 : — : - -100.  -100
NS 2R 230E 2E0e IRA0E TrUE BAaE fEEE EORE OrEl SRS ERE

(G ST OIS A0 T PO R AR RIS 0 A,

SR OECREN AR RN T SR RS | B Tl B L O AL THEL TH, BRSO ES AT,
SEMEEE T SRR IR EMOEERT LT,

TP RS MEE R, RO ERT ERRL eSS LT HRL SRR T IPE O T ), SRR RN TR T TR LT
i) Rl L e el SRR A

LR BEORATE . AROERENERETI0OTREVEEA.

BN RETSAOEWC VT
ARZS2 HEe
B T (IR (TOPIX) R AR TOPI (BB2AT & BRO@S N R EET 2 ol nic,
EEEA T R AL TR BT AT N F T O T e — O

HESSICEURHE ASWEERTT. TOPROERERUFTOMIFTERE
AR Ak PR Rt P OBt (LT (PRS00S0
HETEL, BNORD. SRS LS, SRS TP O 2 g s
BUTOPIN -2 MR W i T S T~ DO P LT,

FoRReE MELI D20 o A @ R MECITZ 8 A oof 2T ? TIB ST L, MO Inc i mMEBLTWEEN T. 8%
AEERA S ERRC RO AT T T T T A MECID 0 o o P LIRS TS
BEREUE O D T TG Inc SN LT
FREEE MSCITR =20 T =iriyhe MSCITF—2 0 = b F w0 P Z RS SR NMSCT Inc st
AT T T RS BEENT tROFMETEE SN T AT A MO T T — U T T — k-
A LTI A T S T R S T CTVECT Inc L T
HEEm MOMALIRA-BP W) MOMLIRA-BP B S0 B T T — Ll — L —F E T LT TS

HEREL TSR ERORENGEM (T —7 A T AT NOMURA- BRI
(RSO A T AT AR TR S T O — VRS R
SELAET. B ELR, SEEEOERE. K2R, Gt 5EN. el Bas
LIRS TR T L0 T . S AL T lE AN S T A LR S
B T—UE Tl at

T [EN FTSEHH PR /a7 FTSEEREM- 5D 2 <B® I, FTSE Fixed Income LLCICE VR,
i 2=k 4 Bz iR IEECERTESEESREEAMECHREER TR ESL RS
oA T d ATW.FTSE Fixed Income LLCE. 27 ¥ LEQ AN rr—000gC,
E7rvFOER BRSSO EREESETO T HVES L. COA T T Z0
F—I0t MEREROLFERELTEY, FTSE Fixed Income LLCE, SEBF—50
ERfED LTSS rEie Y 40T 90ER BRsL2ER 2GS
RS @ E T A DO T D RS T e S SR T i TR
FTSE Fixed Income LLOICHMMLET.

S WPENLAGRHENE O~ L PRI GE-EMT O~ W F A =2 2 A FER P BN er aUTy — R
FAN—L2rAR ILILS—FREL AN .TUIENT RRANRTOIT-—20 TEhERo

RS TR T RN T O T T VLRSS, s
BTSN TEEL TR RIS S TIT L T P,
EllH ety — LTI — LT,

R R, T SRS S TR AL T T L

16/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15.315

20.315 15.315
20.315 15.315

15.315

2026 5

17/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

(BEHEE) 77 /FORER
HIOEBRSEER N RN 18208)I-3
i | HeEmED
BEERE
FREE, BT aE =
¢+ 24 AR ) T R - T TRACERFRMELTRARENE. ERERFERE L UHEES TS [ RER . GHRBES O S TOMHER
o EE LHEAD I =1 (B P E o g |- TR - |
e MR TR 2RE ™
2026 5 29
1,781,882,365 99.70)
— 5,355,217 0.30
1,787,237,582 100.00]
2026 5 29
) ) ) ) )
1,572,434,138 1.1522 1,811,900,656 1.1332 1,781,882,36599.70]
2026 5 29
99.70;
99.70;

18/58



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 5
1
3 (2016 11 21 ) 2,809,965,618 2,809,965,618 10,206 10,206
4 (2017 11 20 ) 1,966,846,975 1,966,846,975 10,201 10,201
5 (2018 11 20 ) 2,527,407,063 2,527,407,063 10,171 10,171
6 (2019 11 20 ) 6,625,897,954 6,625,897,954 10,234 10,234
7 (2020 11 20 ) 6,186,693,937 6,186,693,937 10,163 10,163
8 (2021 11 22 ) 3,786,456,785 3,786,456,785 10,129 10,129
9 (2022 11 21 ) 3,276,171,463 3,276,171,463 10,038 10,038
10 (2023 11 20 ) 2,755,433,568 2,755,433,568 9,912 9,912
11 (2024 11 20 ) 2,139,027,214 2,139,027,214 9,806 9,806
12 (2025 11 20 ) 1,917,085,300] 1,917,085, 300 9,593 9,593
2025 5 2,040,316,288 — 9,688 —
6 2,047,540,809 — 9,711 —
7 2,024,734,564 — 9,669 —
8 2,012,127,214 — 9,650 —
9 1,941,444 ,621] — 9,624 —
10 1,932,954,900 — 9,640 —
11 1,918,372,749 — 9,600 —
12 1,864,061,958 — 9,508 —
2026 1 1,845,927,197 — 9,465 —
2 1,820,047,927 — 9,517 —
3 1,792,720,092 — 9,435 —
4 1,786,714,935 — 9,400 —
5 1,787,237,582 — 9,390 —
1

3 0

4 0

5 0

6 0

7 0

8 0

9 0

10 0

11 0
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12 0
3 0.70,
4 0.04
5 0.29
6 0.61
7 0.69
8 0.33
9 0.89
10 1.25
11 1.06
12 2.17
13 2.73
3 2,226,753,477 10,393,764,483 2,753,336,227
4 279,188,865 1,104,443,058 1,928,082,034
5 927,234,731 370,409,791 2,484,906,974
6 5,352,678,970 1,362,997,873 6,474,588,071
7 1,872,305, 205 2,259,337,234 6,087,556,042
8 309,277,013 2,658,616,990 3,738,216,065|
9 185,341,606 659,787,835 3,263,769,836
10 167,440,615 651,396,003 2,779,814,448
11 47,859,463 646,249,842 2,181,424,069
12 46,565,888 229,561,962 1,998,427,995
13 35,160,009 130,837,540 1,902,750,464

5 29

7,104,337,500] 98.83
— 84,167,517, 1.17
7,188,505,017 100.00

20/58



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 5 29

H H) H H COCT 7Dy
200,000,000 98.07 196,154,000 98.21] 196,434,000[ 0.100000| 2027/12/20| 2.73]
200,000,000 96.27 192,556,000 96.61] 193,232,000[ 0.100000| 2028/12/20| 2.69|
200,000,000 95.27| 190,544,000 95.71] 191,436,000{ 0.100000] 2029/6/20| 2.66|
200,000,000 94.72 189,454,000 95.21] 190,434,000 0.100000] 2029/9/20| 2.65|
190,000,000 99.48 189,023,400 99.52] 189,093,700[ 0.100000| 2026/12/20| 2.63|
190,000,000 99.18 188,451,500 99.23] 188,552,200{ 0.100000] 2027/3/20| 2.62|
190,000,000 98.87 187,856,800 98.91] 187,944 ,200[ 0.100000] 2027/6/20| 2.61]
190,000,000 98.50 187,155, 700) 98.58] 187,303,900 0.100000] 2027/9/20| 2.61f
200,000,000 92.95 185,904,000 93.56) 187,124,000 0.100000] 2030/6/20| 2.60|
190,000,000 97.02 184,353,200} 98.01] 186,230,400[ 2.400000] 2036/3/20| 2.59
200,000,000 91.92 183,854,000 92.94 185,888,000[ 1.700000] 2035/9/20| 2.59
190,000,000 97.64 185,525,500 97.82 185,858,000 0.100000] 2028/3/20| 2.59
200,000,000 91.79 183,582,000 92.43] 184,874,000[ 0.100000| 2030/12/20| 2.57|
190,000,000 96.75 183,834,500 97.02 184,341,800{ 0.100000] 2028/9/20| 2.56|
200,000,000 89.74 179,484,000 90.64 181,292,000[ 1.100000] 2034/6/20| 2.52f
200,000,000 89.33 178,670,000 90.07] 180,150,000{ 0.100000| 2031/12/20| 2.51f
180,000,000 99.94 179,902,800} 99.96] 179,938,800[ 0.100000] 2026/6/20| 2.50|
190,000,000 94.13 178,854,600 94.70] 179,931,900[ 0.100000| 2029/12/20| 2.50|
180,000,000 99.73 179,528,400 99.76 179,569,800[ 0.100000] 2026/9/20| 2.50|
200,000,000 87.90 175,806,000 88.73 177,460,000[ 0.200000] 2032/9/20| 2.47|
190,000,000 92.40 175,565, 700) 93.00] 176,707,600{ 0.100000] 2030/9/20| 2.46|
200,000,000 87.25 174,518,000 88.12 176,246,000[ 0.400000] 2033/6/20| 2.45|
180,000,000 97.21 174,981,600 97.42 175,366,800{ 0.100000] 2028/6/20| 2.44]
190,000,000 90.47 171,896,800 91.43] 173,732,200[ 1.400000] 2035/3/20| 2.42|
190,000,000 90.60] 172,153,300} 91.28] 173,433,900[0.100000] 2031/6/20| 2.41f
180,000,000 95.79 172,432,800 96.19 173,158,200{0.100000] 2029/3/20| 2.41
180,000,000 94 .81 170,672,400 95.84 172,517,400[ 2.100000| 2035/12/20| 2.40|
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190,000,000 89.97 170,950,600 90.69 172,316,700 0.100000 2031/9/20| 2.40
190,000,000 89.29) 169,664,300 90.16 171,319,200 0.800000{ 2033/9/20( 2.38
190,000,000 89.07 169,234,900 89.92 170,863,200] 0.500000] 2032/12/20| 2.38
2026 5 29
98.83
98.83
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38 59
12 133
2025 11 21 2026 5 20 PwC Japan
12 13
2025 11 20 2026 5 20
9,460,843 8,908,939
1,911,318,541 1,770,167,247
= 758,738
121 175
1,920,779,505 1,779,835,099
1,920,779,505 1,779,835,099
19,605 1,019,252
332,048 300,269
3,320,475 3,002,662
22,077 19,958
3,694,205 4,342,141
3,694,205 4,342,141
1,998,427,995 1,902,750,464
81,342,695 127,257,506
18,288,160 17,148,704
1,917,085,300 1,775,492,958
1,917,085,300 1,775,492,958
1,920,779,505 1,779,835,099
12 13
2024 11 21 2025 11 21
2025 5 20 2026 5 20
15,779 24,893
21,972,383 47,487,623
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12 13
2024 11 21 2025 11 21
2025 5 20 2026 5 20

21,956,604 47,462,730
340,506 300,269
3,404,995 3,002,662
22,634 19,958
3,768,135 3,322,889
25,724,739 50,785,619
25,724,739 50,785,619
25,724,739 50,785,619
485,242 1,334,873
42,396,855 81,342,695
1,651,834 5,381,553
1,651,834 5,381,553
513,281 1,845,618
513,281 1,845,618
66,497,799 127,257,506

12 13

[2025 11 20 ] [2026 5 20 ]
2,181,424,069 1,998,427,995
46,565,888 35,160,009
229,561,962 130,837,540
81,342,695 127,257,506
1,998, 427,995 1,902,750, 464
12 13
2024 11 21 2025 11 21
2025 5 20 2026 5 20
12 13
2025 11 20 2026 5 20
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12 13
2025 11 20 2026 5 20
12 13
2025 11 20 2026 5 20
1 0.9503 0.9331
¢! 9,593 ) 9,331 )
2026 5 20
91,285,722
7,058,940, 600
8,787,710
1,185,862

7,160,199,894
7,160,199,894

3,516,470
3,516,470
3,516,470

6,356,103,384

800,580,040
7,156,683,424
7,156,683,424
7,160,199,894
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[2026 5 20 ]

2025 11 21
6,988,792,794
64,194,927
696,884,337

1,572,084 ,589
4,784,018,795
6,356,103,384

6,356,103,384

2026 5 20

2026 5 20

1.1260
) (11,260 )

2026 5 29

1,787,404,466

166,884

1,787,237,582

1,903,374,071

1 0.9390

10,000 9,390
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7,188,505,017

6,343,283,884

1.1332

10,000

11,332
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2026 5 2,000 400,000
211,581
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2026 5 29
795 63,277,112
17 1,642,481
50 274,248
36 97,311
898 65,291,152
38 59
2
19 52
193 2 1 41 2025 4

1 2026 3 31
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( )
40 41

(2025 3 31 ) (2026 3 31 )
37,354 38,323
700 3,347
770 937
25 0
24,418 29,726
2 1,005 2 1,081
1,650 3,151
398 526
66,325 77,094
1 2,762 1 2,581
1 1,045 1 1,542
628 628
747 6
5,184 4,758
4,452 4,732
1,003 861
5,456 5,594
10,302 17,107
159 159
1 1,712 1 1,641
690 689
1,640 1,362
45 45
23 23
14,526 20,981
25,166 31,334
91,491 108,428
( )

40 4
(2025 3 31 ) (2026 3 31 )

474 567
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114 130
151 166
8,878 11,249
2 819 2 1,817
2 10,352 2 11,814
1,211 1,352
3,187 4,562
1,308 1,636
259 307
1 0
26,761 33,606
1,654 1,726
25 11
244 240
1,444 1,460
29 29
3,398 3,467
30,159 37,074
2,000 2,000
3,572 3,572
41,160 41,160
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