EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026 31

03 6703 4100

5,000

1/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

11

5,000

03 6703 4300 00 17 00

www . blackrock.com/jp/

2/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026 2027 29

03 6703 4300 00 17 00

www . blackrock.com/jp/

3/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

11

11

4/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

225

5/94




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

225

www . imaj -or.jp/

5,000

ICE Benchmark Administration Limited

6/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

=] iShares J—JLE-RS AR

RS ZROE SRS AROENE. —ERRICBV TR AMYRER I oEOMEEH S A
DERABFURNWEERUCEZRICRREEOILETY.

IR iShares FSHTP-~SA AR — TILTIL—
HiSES PR —a—3—27EFERSIFr  Arca
| |

(£ A=)

‘ WERe &

Lxrvaoo-te]

!

M=hT2 U BT L
(EhEBEFE)

M—hTrUAEsE

i W, RS Dl TR LD ST T RSP0 Y.
# R OrARE R aN S EDET.

il

izxP—X -+

A DT A -TPIR
(BB~vIED) <

sHRE BN R ST LB RERESF ETR)ESHET,

7/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2018 18
Ty k
iveF—X TA—AFLwFodA FrrF
(i b)
Zitmik SEH BeVEE SE5RHY itk
i R = R I ) i A FIEE I TH R =
Bt . (PHE e S
?iﬁﬂzﬁlﬁl : !LH;;‘-; By 2 1 8T
B B o 1 o A ey Al LT P S e _
[T...._uEIJI*i'FEC"‘-'L[E-Hiﬁ'milﬁ?:@é*i‘rl- ..,] < [BHEMED RS - B0 - RS2
s o,
r
o BEE I o0 77 i 0
BEFHZ A 5 FE AR
I TESRRY B 2k
v
T =5t e —. S e SR R R B LU R
Ty, MRl B SR, ISRl
TGSl v f P AF 4 Fa—tratil - O PRSI P SRR, WA
o b rrice =%, 2.0, G N W O [ B ca LT |
FHPEBEGEITES,
[1’.?.?Eﬂfrlif;tﬁrdll_ﬂiﬁtximﬁiliﬂﬂﬂ};E«E'{{‘E.';"C ] T
TSRO B 21T v,
v
i E

8/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

9/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

BlackRock Institutional Trust Company, N.A.

20

10/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10

11

18

19

20

14

16
14

11/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

14

10

13.9 2,210

2026 159.090

12/94



(a

(b

(a

'

11

13/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

(a

b @

20

(a

b @

14/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(c ()

(a

28
28
28

¢

(c

(a

'

¢

(a

¢

(c

15/94



(a

(b

(c

(a

¢

(a

¢

(c

(d

(a

@

€Y

@

@

(b)

(b)

16/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



o

10
(c

¢

10 20

100

50

17/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



¢!

18/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

19/94



Q@

20/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

(BEZ1EH)

HIO7P/REMODRRNSEEI SALOHE
E2O)ad i

(2021 ¥5A~2026F4H)

& EECREE L BIREE 4 FEREE
818
800 ,-I 4
i B2
600 B =05 U
om et
40,0 - J. - - ESt 'E'___' - e
. 2 W 4
ner BHEE 2_‘53 E
200F ._;.1‘35i * . i%-? 155 .. ok
400 .
HopuF Bn EAES FREH G3EW GORIA FROER

# LA S0, B ASFEMOSEARICSIIS 1 FMOEFERDT
Bl RVE, Y T FE RO BRI EE S S U DL
TERFELEEOTT. H070F OO0 B IWOAER %R
RELICBOESHELTHRLTED. RO R R AT
EtHLf-FMEERS 2N Y RSFE0EY.

F#ETOEESTINS I r o FDiei f s FRbEE A

HIPVFOEEBEEBIUSESHEIEER
HEMERDKER
(202 1ESH~-2026E48)

() = —_ {96)
IR () i e I 6 O A 2 ) 1000

30000 800
25000 800
20000 400
15,000 = 200
10,000 - 0o

5,000 - 4200

% 00
2021/03 2022/05 2023/05 202405 2025/05

# BRSSO A RSFMODE RFICHIT Do & PSR E
D FEORE RSO ETHEEE R ERIEE s R T
REEBOTY .

ORISR AR . R IO RER RSO N
BLTHBLTEHD, HROESEASNTSBESTEOHET.

# 7 FOE IR R BT, BESEM L OF S FEE CEROES LU TOL—IVCRTLTLET,

(v B B T A7 — P PSR E TS NED A

G R RO N TE L RO S SIS, MO I DWW T DS ETRL T VEY.

ﬁﬁiﬁﬁﬁlﬂ)iﬁﬂ
B4 PEEIER(TOPIX) (A2 2hA 3
gt 453 U MECITZH FRER (A A ds. =22
$FEEE MSCIZw—Yd v —raviEn(BPLird. [
=2
B Em- - NOMURA-BPIE®
-« FTSEPEMNA FuvrAE<EE [~4=2)
FEEEN-- J P ELAH HI AR 2 F el -1
F=S = I O=1 U T =277
AR {AA—=2R)
(R anOERE, B LI LB ERERELT. FN—2
ELTHOET,

| <EEmITOVTS

AT a—2pll—
FTSE FREM-1 -
SSTOERIIFTSE Fixed Income LLCHELTLNET,

A EFAUF =L I —CREL T,

BB TOPX) (A28 )13, BEORAHBELHEICEN T 3L L8, Bl R LTORE EH TR EERRTSE
T BRI (TOPX) (A2 20l d ) (D fEER il a4 Ui a2 (TOPEX) (B0 20l a0 )| CR DI EE N 2 BRI AR sU st JPXESIR |
Mt EHIPXEEROMBE (LUFIIPKIELS, DR A THD. BHORW. FEEEO LR, ¥R SHEHEERER (TOPIK) |
(A2iAd ) ICB T ST TOHFE /NS BEHEEREN (TOPIX) (A2l ) I CHRSE R EIRICM T ST~ TOEFI2IPRG
HLET, JPXIZ. IR (TOPI) (A ih o) (R Sl e ST R W, IR S ohiR L. BEE AL E A :
MECITZ - S8 (B A3, A — ) BAUMECIT T -V 9 — 4w W (B A 8, A — 2002, MSCI Inc. AT, BHELrs
BRI T Y. MSCIO2 Y Rl (B S & FIN— L) B EFER RO B R EOEILE, FLMSCITT V2w —iren
Rl (A Snddr, A=A FREOHAEN RCLTRBULERTY . BHEWICM T SE T4 00H & TO/MD— ORI, |
MSCI Inc CRESLEY. 32 MSCH Inc 3EEMOMEEERT M AR R ERIETY DRI ERLTVET, :
NOMURA-BPIEINIL. 51417 Fa— 2 pU—US—FEO YL T« VRSP RRL TS BEN T. B EROME S HOWNEE |

SR BN AR A Y T wd - I — T g —rwu-d0—) U T =2 TP R (A~ =2, JP. B B+
UF s —A-TIL T2 —HR AL TEO, SRR COENER R L TRHUICENT Y. BiEICM T8 Fll2).P. )L

BT NEENTT. BRI T S EN T Py Fa— U — U —F R AN T R R O L T T B
A —F LT AR A E NOMURA—BPIEMSIE FEME, et (AW, 1 AN ERIE TS0 TS,
NOMURA—BPIENERLTITONS T Sud O d-Lie) At S ON NGRS S — A DRV EFaLE R A

Fut A< HE. M~<—2)3. FTSE Fixed Income LLCICED@EEN. Eﬂﬁiiﬁﬁiﬁﬁm&mwlﬁt
RS MR EEE T NE S S L F el AT, EERIEFTSE Fixed Income LLCOAIMNETHD. BHICHMTST

21/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.5085
0.485

0.2585 0.235

0.0110
0.010

0.2200
0.200

0.0275
0.025

0.25

22/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

50

23/94



(a

20.315 15.315

20.315 15.315

¢

20.315

24194

15.315

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

NISA

NISA

15.315 15.315

2026

(BEEIR) 77/ FOBENE

‘EROERESROMREAE (2024451 1 652025511 B4R CHBIDL T 7 /FOR EMN S
(FF IR FLIFODEDTY .

ek 77 /FOEREEN
RO
0.59% 0.34% 0.25%

# ERl. M@ OERRERCERSINTVSEENE (RAELT. BRFNE AN R FRE S L UHEEFmE RS
FNEtE A HTRTODSBDRHNIRSESHET.)TY.

(OO, BEREDF RO BAEEHE T A,

#DORRALCONRE. B EECmMyR SRS B EY,

RS D7 AR ER BN ALAORBSSESSLETH. ERICESFNTEDFE A

i BRSO BB, S B D S P 0 Wl (e ) EC RIS D M. o R mic v SRR S RO SN &
EORENENERTNTLSRSIB0OET.

RERE(+2) O TF/FOMAOLE

25/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026
i
(€H)
() ()
1,565,113,720 99.67
1,565,113,720 99.67
5,169,308 0.33
1,570,283,028 100.00
)
/
O ) ) ) )
iShares® Gold Trust 114,064 | 12,778.51 | 1,457,568,655 13,721.36 | 1,565,113,720 99.67
H
()
99.67
H

26/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©)
2026
() )
( ) ( ) ( ) ( )
(2018 11 ) 14,002,567 0.8921
(2019 11 ) 37,108,595 1.0394
(2020 11 ) 106,453,008 1.2596
(021 11 ) 190,036,023 1.1908
(2022 11 ) 395,551,818 1.0706
(2023 11 ) 610,153,456 1.1961
(024 11 ) 769,805,438 1.5448
(2025 11 ) 1,331,213,299 «C ) 2.1321 «C )
2025 1,072,850,181 1.8173
2025 1,046,869,908 1.8016
2025 949,543,597 1.7680
2025 1,126,980,617 1.7599
2025 1,132,248,086 1.8354
2025 1,387,125,287 2.0434
2025 10 1,334,703,165 2.1402
2025 11 1,346,912,714 2.2093
2025 12 1,410,810,378 2.2885
2026 1,887,088,370 2.8258
2026 1,738,336,906 2.7154
2026 1,542,751,906 2.3524
2026 1,570,283,028 2.3627

27/94



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

)

2025 11

2026

(

)

10.

16.

21.

10.

11.

29.

38.

2025 11

2026

12.

(

)

28/94

10,000 (

100



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

4
) ) )

19,120,975 3,424,486 15,696,489
58,531,281 38,524,389 35,703,381
210,531,345 161,723,622 84,511,104
230,929,984 155,857,030 159,584,058
394,232,512 184,353,526 369,463,044
505,211,356 364,557,511 510,116,889
767,261,916 779,064,078 498,314,727
1,012,435,175 886,388,523 624,361,379

2025 11
2026 439,146,933 397,998,324 665,509,988

29/94




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

===
= FHERS POPEFABFIRE
MR- MR EOHER PECDIER

(70 (B} BERRE (0]
O e R ) = B/am | 2021€118 oM
00| " e | B [=5m[2022%118| _ OF
i e | ¥6H [2023%11H 0
20000 -~ -~~~ B sy T i #7H | 2024%11H 0/
- T e e nd” - M 15 E08 [2025%11H 0/
10000 - el e B # SRS, 1 HONED

5.000 5

PEI»’«‘I- 184 204 2 E‘.-' 2' ’ 2#4 %

& BRENBEUHERBLARS GRS AONTT . LERNS
ICOVTIE, Bt TP OB SRS,

# HEEHERRRENL B3 A EEMEALT SDELTRELTLET.

# AAFV=0RBEERE D 000ELTHEEL TLET .

FELEEDORKR
EEN RS (%)

WES H%
iShares J—JLFHS2H o8>
Frwiah 0.3

&t 100.0
£ bR S A R
FREINRBOER

# 201 8EFRFHGR 1 EASERXFTOIr HDESRERTLTVET.
# JrROEREERE. ANROSESEIRETHRELCE0LLTRULTVETY.
# 201 8EDS20 1 AEFALFT-00EM G EEIRLTLET,

%)
B0

40t
20+

o

.-E-D..

RFT—2 | TP
- -

20168 2017F 20185 2019% 2020F 2021F 2022F 20235 2024%F 2025%

=40

# ERRH-T—YEFRERBRESLSUEEOEOTSD. SEOERMERERITIEOTRSOFE .
# NUFV—23BHETEEMETHD. 77 FOERERATRBOEE Ao
# 7 UFOERTCRIZRLE. SR 0R—LAN—VITRFELTEDEY,

30/94



Qa

Q@

G

30

03 6703 4300

www . blackrock.com/jp/

31/94

00 17 00

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



“

G

(6

@

(8

©

32/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



Q

Q@

G

“

G

(6

&

03 6703 4300

30

33/94

00 17 00

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03 6703 4300 00 17 00

www . blackrock.com/jp/

11 11

34/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

35/94



16

36/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

www . blackrock.com/jp/

37/94



Q

Q@

10

38/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



€

“

6

39/94

18

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 59
12 133
193 2024 11 2025
11 PwC Japan
38 59
284 307 12
133
193 2025 11 2026
PwC Japan

40/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

2024 11 2025 11
469,966
48,672,845 22,081,923
778,787,597 1,335,691,731
1,396,951 5,404,688
828,857,393 1,363,648,308
828,857,393 1,363,648,308
22,891,881 25,252,094
35,237,785 5,323,611
68,784 157,812
578,210 1,325,952
275,295 375,540
59,051,955 32,435,009
59,051,955 32,435,009
498,314,727 624,361,379
271,490,711 706,851,920
84,026,402 221,086,297
769,805,438 1,331,213,299
769,805,438 1,331,213,299
828,857,393 1,363,648,308

41/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)
2023 11 2024 11
2024 11 2025 11
89 5,587
182,422,072 415,932,766
30,957,911 59,796,483
151,464,250 356,141,870
135,320 271,886
1,137,404 2,284,476
600,056 801,059
1,872,780 3,357,421
149,591,470 352,784,449
149,591,470 352,784,449
149,591,470 352,784,449
66,368,178 149,771,291
100,036,567 271,490,711
264,805,522 802,484,558
264,805,522 802,484,558
176,574,670 570,136,507
176,574,670 570,136,507
271,490,711 706,851,920

42/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

@

@

®

@
12 133 60

61

@
2024 11 2025 11

43/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 11

2025 11

498,314,727 624,361,379

1.5448 2.1321

2023 11
2024 11

2024 11
2025 11

66

83,223,226

156,193,542
31,270,767
803,110
271,490,711

3,639
203,009,519
359,375,246
126,390,377

18,073,139

706,851,920

44/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA Counterparty &
Concentration Risk

45/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 11

2025 11

46/94

24

61



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 11 2025 11

510,116,889 498,314,727
767,261,916 1,012,435,175

779,064,078 886,388,523

2024 11

120,912,991

120,912,991

2025 11

300,688,279

300,688,279

47/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 11
830,089,934 852,658,711 22,568,777
71,845,903 72,919,750 1,073,847
901,935,837 925,578,461 21,494,930
2025 11
1,652,044,626 1,677,296,720 25,252,094
333,262,432 338,667,120 5,404,688
1,985,307,058 2,015,963,840 19,847,406

48/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

4

€Y)

O)

iShares® Gold Trust 114,535.000 8,651,973.900
114,535.000 8,651,973.900
(1,335,691,731)

1,335,691,731
(1,335,691,731)

1,335,691,731
(1,335,691,731)

1 100.0% 100.0%

49/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

2026

1,258
27,718,007
1,556,700,873
19,356,968
1,603,777,106
1,603,777,106

1,615,364
4,234,903

212,989
1,789,430

427,341
8,280,027
8,280,027

665,509,988

929,987,091
118,349,593
1,595,497,079
1,595,497,079
1,603,777,106

50/94



)

2025 11

2026

3,436
182,216,856
30,300,665

151,919,627

212,989
1,789,430
465,464

2,467,883

149,451,744

149,451,744

149,451,744

85,317,435

706,851,920
638,563,815

638,563,815
479,562,953
479,562,953

929,987,091

51/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



®

@
@
®

12

61
2026
665,509,988
2.3974

52/94

133

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

60



2026

53/94

24

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

61



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026

624,361,379

439,146,933

397,998,324

54/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026

1,651,640,087 1,632,283,119 19,356,968
102,377,456 100,762,092 1,615,364
1,754,017,543 1,733,045,211 17,741,604

55/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2026 )
1,591,360,348
21,077,320
) 1,570,283,028
664,614,588
( ) 2.3627

56/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

57/94



10

58/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



@
3,120

36,000

15,000

(¢

59/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



2026

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

201 15,534,801
37 206,222
238 15,741,023

60/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1963 59 2
2007 8 6 52

193 2 1 39 2025 1 1 2025 12 31

61/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

38
(2024 12 31 )

39
(2025 12 31 )

18,849 17,307
40 40

163 197

0 -
2,623 3,298
3,431 3,776
1,933 5,942
- 0
27,042 30,563
408 341
334 260
742 601

7 113

7 113

32 31

820 824
1,241 1,311
3 18

955 1,002
3,054 3,188
3,805 3,904
30,847 34,467

62/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
38 39

(2024 12 31 ) (2025 12 31 )
85 149
5 6
70 70
530 802
62 74
1,243 1,421
424 335
2,223 2,679
3 3
162 114
2,330 2,637
147 362
129 62
7,420 8,721
103 107
964 966
1,068 1,073
8,488 9,795
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,054 14,368
12,391 14,704
22,359 24,672
0 0
0 0
22,359 24,672
30,847 34,467

63/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
8,337 9,652
10,459 11,226
19,213 23,370
38,009 44,248
1,990 2,531
259 299
352 366
5,494 6,743
5,846 7,109
92 34
119 94
81 87
39 38
240 220
8,430 10,194
425 612
5,749 5,897
2,880 3,190
9,055 9,701
430 474
1,151 1,199
6,695 7,187
52 45
223 220
317 359
814 806
70 63
298 252
1 1
0 0
459 673
19,571 20,985
10,007 13,068

64/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
3 25
6 -
153
1
164 34
1 1
- 0
0 0
0 -
2 1
10,169 13,101
128 -
128 -
10,041 13,101
3,441 4,235
223 46
6,822 8,913

65/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
39 ( 2025 1 1 2025 12 31 )
( )
2025 1 1 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0] 22,359
6,600 6,600 6,600 6,600
8,913 8,913 8,913 8,913
0 0 0
- - - - - 2,313 2,313 2,313 0 o 2,313
2025 12 31 3,120 3,001 3,846 | 6,847 336 14,368 14,704 24,672 0 0| 24,672

66/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€y
6 18 3 15
©)
5
€y
)
DC
cB cB
12
8 12
©)

67/94



@

*

®

IFRS 16

34 2024 9 13
33 2024 9 13

IFRS 16

IFRS 16

IFRS 16

68/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



@

2028 12

®

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2024 12 31 )

(2025 12 31 )
2,852 2,926
1,455 1,449

(2024 12 31 )

(2025 12 31 )
189 247
54 53
27 60

(2024 12 31 )

( 2024 1 1

(2025 12 31 )

3,500 3,500
3,500 3,500

( 2024 1 1 2025 1 1

2024 12 31 2025 12 31
284 265
6,381 6,500
1,222 1,441
2,430 2,543

2024 12 31 )

15,000

15,000

69/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

70/94

3.
4.
(€H)
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 205 1 1 2025 12 31 )
1,
15,000 15,000
2.
3.
4.
@
1
( )
2025 3 26 6,600 440,000 2024 12 31 2025 3 26
( 2004 1 1 ( 205 1 1
2024 12 31 2025 12 31
737 737
676 -
1,413 737
1,
@



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
1
2024 12 31
820 793 27
2025 12 31
824 787 37
1)
2)
3)
2024 12 31
1 5 10
10
(€H) 18,849
@) 2,623
(©)] 3,431
) 1,933
26,837
2025 12 31
1 5 10
10
(6} 17,307
) 3,298
(©) 3,776
) 5,942
30,325

71/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

72/94

2011 1 1

3.
2024 12 31
- 793 793
2025 12 31
- 787 787
)
( 2024 1 1 2024 12 31 )
1.
2009 12 2
2011 1 1



@

( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

&)

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390

3,661

®

(2024 12 31 )

2,798
3,661

862
103

759
400
21

1,138

103
1,241

1,138

73/94

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®)

(2024 12 31 )
100%
100%

74% 25% 1%

(6)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86

( 2025 1 1 2025 12 31 )

2009 12 2

2011 1 1
2011 1 1

74194



@

( 2025 1 1
2025 12 31 )

2,901
399
50

87
406

2,857

@

( 2025 1 1
2025 12 31 )

3,661
128
24
453
406

3,860

®

(2025 12 31 )

2,750
3,860

1,110
107

1,003
218
17

1,204

107
1,311

1,204

75/94

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2025 1 1
2025 12 31 )

399
50
128
70
3

387

160

548

®)

(2025 12 31 )

100%

100%

73% 26% 1%

(6)

( 2025 1 1
2025 12 31 )

3.1%
3.8%

86

76/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2024 12 31 ) (2025 12 31 )
286 252
713 807
295 304
122 145
39 19
31 33
0 -
1,489 1,563
380 412
35 27
117 120
533 560
955 1,002
(2024 12 31 ) (2025 12 31 )
955 1,002
(2024 12 31 ) (2025 12 31 )
30.6 30.6
1.3 1.3
0.1 0
32.0 32.0
7 13 2025 3 31 2026

2027 1 1
30.62 31.52

77194



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.72%
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
963 964
1 1
964 966
( 2024 1 1 ( 2025 1 1
2024 12 31 2025 12 31
8,337 9,652
10,000 10,475
458 750
19,213 23,370
38,009 44,248

78/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2024 1 1 2024 12 31 )
@
8,337 10,459 19,213 38,009
@
18,430 15,156 4,422 38,009
90%
€)
10%

6,666

6,520

79/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2025 1 1 2025 12 31 )
@
9,652 11,226 23,370 44,248
@
20,593 19,301 4,354 44,248
90%
®
10%

6,765

10,527

80/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
2024 1 1 2024 12 31
( ) ( ) ( )
()
284
189
1,190 ( ) 6,381
100 1,222
27
2,430
( )
1 53 53
100
2025 1 1 2025 12 31
( ) ( ) ( )
()
265
247
1,190 ( ) 6,500
100 1,441
60
2,543
( )
1 53 53
100
@
2024 1 1 2024 12 31
2025 1 1 2025 12 31

81/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®
2024 1 1 2024 12 31
( ) ( ) ( )
(D)
6,520
1,000 10 1,174
98
2025 1 1 2025 12 31
( ) ( ) ( )
)
10,527
1,000 13 4,864
33
500 1,344 480
)
@
)
®
4
€Y

L.P.

82/94



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
1,490,611 39 1,644,860 81
454,844 60 594,210 44
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
6,822 8,913
6,822 8,913
15,000 15,000

83/94



@

@

®

*»G)

Q)

©)

84/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31

85/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@)
247,369 2026
51,000 2026
@)
2026
54,323
13,195
19,495
©)
1,500,000 235 2025 12
2025 12

156.56 )

86/94



@

&)

®

€Y)

)

®

87/94

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



€Y)

)

®)

(4
®

(©)

198

88/94

37

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

26



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

193

2025 12 31

2026 3 2

2025 1 1

89/94

2025

12 31 39



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

)

90/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026 1 16

PwC Japan

193 21
2024 11 6 2025 11 4

2025 11 4

91/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2 XBRL

92/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2026 7 10

PwC Japan

193 2 1
2025 11 5 2026 5 4

2026 5 4
2025 11 5 2026 5 4

93/94



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2 XBRL

94/94



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	iシェアーズゴールドインデックス・ファンド（為替ヘッジあり）
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	中間財務諸表
	iシェアーズゴールドインデックス・ファンド（為替ヘッジあり）
	(1)中間貸借対照表
	(2)中間損益及び剰余金計算書
	(3)中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

