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6,293,777,019 100.17
6,293,777,019 100.17
10,605,976 0.17
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O | O O] O |,
984,802,926 4.6987| 4,627,385,162 6.3909| 6,293,777,019( 100.17
)
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100.17
)

29/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©)
2026 10

) )

( ) ( ) ( ) ( )

(2017 ) 619,729,976 «C ) 1.4845 «C )

(2018 ) 869,745,142 «C ) 1.6340 « )

(2019 ) 977,401,562 «C ) 1.7620 « )

(2020 ) 1,083,880,515 «C ) 1.5782 «C )

(2021 ) 1,742,718,004 «C ) 2.4114 «C )

(2022 ) 2,504,251,889 «C ) 2.8021 « )

10 (2023 ) 3,050,211,920 «C ) 3.0971 « )

11 (2024 ) 4,498,249,279 «C ) 4.1109 « )

12 (2025 ) 4,703,167,172 «C ) 4.3332 « )

13 (2026 ) 6,316,221,809 «C ) 6.0939 « )
2025 4,565,412,863 4.2096
2025 4,889,062,426 4.5079
2025 5,041,054,897 4.7180
2025 5,289,135,805 4.9775
2025 5,345,864,052 5.0194
2025 5,529,969,667 5.1980
2025 10 5,843,260,550 5.5016
2025 11 5,915,618,085 5.5952
2025 12 5,949,937,793 5.7068
2026 5,901,802,529 5.6995
2026 6,025,640,736 5.7984
2026 5,583,720,305 5.4393
2026 6,283,171,043 6.0496
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4
) ) )
192,697,074 140,650,905 417,459,858
297,167,812 182,346,748 532,280,922
166,435,822 144,014,066 554,702,678
282,606,111 150,519,319 686,789,470
243,271,948 207,359,406 722,702,012
310,842,677 139,824,558 893,720,131
10 251,224,936 160,089,410 984,855,657
11 334,822,712 225,440,754 1,094,237,615
12 231,790,507 240,654,730 1,085,373,392
13 134,405,958 183,288,258 1,036,491,092

32/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(€H)
) ()
50,509,545,780 99.78
39,942,240,484 78.90
8,613,403,085 17.01
1,953,902,211 3.86
112,998,262 0.22
50,622,544 ,042 100.00
H
@)
/
O] ) () ) ) )

iShares Core S&P 500

ETE 336,159 | 99,150.54 | 33,330,346,873 (114,661.20 | 38,544,396,717 76.14

iShares Core MSCI

Europe UCITS ETF 1,221,957 | 6,544.15 7,996,670,545 | 7,048.85 | 8,613,403,085 17.01
iShares Core S&P/TSX
Capped Composite 313,043 | 5,262.39 1,647,354,500 | 6,241.64 | 1,953,902,211 3.86
Index ETF
iShares MSCI Pacific

160,947 | 7,963.51 1,281,703,608 | 8,685.11 | 1,397,843,767 2.76
ex Japan ETF

)
(G
99.78

)
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@
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12 13
2025 2026
4,712,095,524 6,327,270,539
2,071,171 17,424,037
4,714,166,695 6,344,694,576
4,714,166,695 6,344,694,576
2,071,171 17,424,037
658,061 823,017
7,950,851 9,824,213
319,440 401,500
10,999,523 28,472,767
10,999,523 28,472,767
1,085,373,392 1,036,491,092
3,617,793,780 5,279,730,717
1,519,507,914 2,967,367,262
4,703,167,172 6,316,221,809
4,703,167,172 6,316,221,809
4,714,166,695 6,344,694,576
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)

( )

12 13

2024 2025

2025 2026
258,001,814 1,886,913,526
258,001,814 1,886,913,526
1,333,732 1,557,027
16,059,373 18,632,825
808,940 810,700
18,202,045 21,000,552
239,799,769 1,865,912,974
239,799,769 1,865,912,974
239,799,769 1,865,912,974
69,048,344 175,522,475
3,404,011,664 3,617,793,780
799,477,136 590,759,969
799,477,136 590,759,969
756,446,445 619,213,531
756,446,445 619,213,531
3,617,793,780 5,279,730,717
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2025 2026
72,252,816 80,331,017
98,498,609 1,610,059,482

585,505,906
1,512,779,960

1,348,756,489
3,617,793,780

693,009,596
1,619,353,859

1,276,976,763
5,279,730,717
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12 13
2025 2026
1,094,237,615 1,085,373,392
231,790,507 134,405,958
240,654,730 183,288,258

12

2025

186,586,442

186,586,442

13

2026

1,708,071,187

1,708,071,187
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2026

2026

43,710,790

3,603,298,872

47,300,057,656

50,947,067,318

50,947,067,318

3,487,969,686

3,487,969,686

3,487,969,686

7,371,681,472

40,087,416,160

47,459,097,632

47,459,097,632

50,947,067,318
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BlackRock, Inc. RQA Counterparty & Concentration Risk
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2026
9,595,305,452
4,873,163,657
7,096,787,637
7,371,681,472

I ) 156,779,722
982,800,643
116,001,943
780,240,390

LifePath 2055 189,463,529

LifePath 2045 168,533,844

LifePath 2035 197,177,366
2,218,983,391

LifePath 2030 147,170,876

LifePath 2040 184,656,155

LifePath 2050 143,367,138

1 1,635,893,092

LifePath 2025 27,585,713

3 236,646,264

LifePath 2060 88,060,599

LifePath 2065 96,277,515

LifePath 2070 2,043,292
7,371,681,472

2026

7,150,339,900

7,150,339,900
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@

O]

iShares Core S&P 500 ETF 312,420.000 | 230,381,632.200
iShares MSCI Pacific ex 149,879.000 8,526,616.310

Japan ETF
462,299.000 | 238,908,248.510
(37,360,471,902)

291,525.000 15,823,977.000

291,525.000 | 15,823,977.000
(1,814,218,963)

1,135,682.000 44,246,170.720

iShares Core S&P/TSX
Capped Composite Index ETF

iShares Core MSCI Europe

UCITS ETF
1,135,682.000 | 44,246,170.720
(8,125,366,791)
47,300,057, 656
(47,300,057,656)
47,300,057, 656
(47,300,057,656)
2 100. 0% 79.0%
1 100. 0% 3.8%
1 100. 0% 17.2%
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(2026 )

6,308,529,780

25,358,737

) 6,283,171,043

1,038,606,352

( ) 6.0496

50,637,296,803

14,752,761

) 50,622,544,042

7,921,037,056

( ) 6.3909
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201 15,534,801
37 206,222
238 15,741,023
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38
(2024 12 31 )

39
(2025 12 31 )

18,849 17,307
40 40

163 197

0 -
2,623 3,298
3,431 3,776
1,933 5,942
- 0
27,042 30,563
408 341
334 260
742 601

7 113

7 113

32 31

820 824
1,241 1,311
3 18

955 1,002
3,054 3,188
3,805 3,904
30,847 34,467
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( )
38 39

(2024 12 31 ) (2025 12 31 )
85 149
5 6
70 70
530 802
62 74
1,243 1,421
424 335
2,223 2,679
3 3
162 114
2,330 2,637
147 362
129 62
7,420 8,721
103 107
964 966
1,068 1,073
8,488 9,795
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,054 14,368
12,391 14,704
22,359 24,672
0 0
0 0
22,359 24,672
30,847 34,467
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( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
8,337 9,652
10,459 11,226
19,213 23,370
38,009 44,248
1,990 2,531
259 299
352 366
5,494 6,743
5,846 7,109
92 34
119 94
81 87
39 38
240 220
8,430 10,194
425 612
5,749 5,897
2,880 3,190
9,055 9,701
430 474
1,151 1,199
6,695 7,187
52 45
223 220
317 359
814 806
70 63
298 252
1 1
0 0
459 673
19,571 20,985
10,007 13,068
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( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
3 25
6 -
153
1
164 34
1 1
- 0
0 0
0 -
2 1
10,169 13,101
128 -
128 -
10,041 13,101
3,441 4,235
223 46
6,822 8,913
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38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
39 ( 2025 1 1 2025 12 31 )
( )
2025 1 1 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0] 22,359
6,600 6,600 6,600 6,600
8,913 8,913 8,913 8,913
0 0 0
- - - - - 2,313 2,313 2,313 0 o 2,313
2025 12 31 3,120 3,001 3,846 | 6,847 336 14,368 14,704 24,672 0 0| 24,672
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IFRS 16

34 2024 9 13
33 2024 9 13

IFRS 16

IFRS 16
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(2024 12 31 )

(2025 12 31 )
2,852 2,926
1,455 1,449

(2024 12 31 )

(2025 12 31 )
189 247
54 53
27 60

(2024 12 31 )

( 2024 1 1

(2025 12 31 )

3,500 3,500
3,500 3,500

( 2024 1 1 2025 1 1

2024 12 31 2025 12 31
284 265
6,381 6,500
1,222 1,441
2,430 2,543

2024 12 31 )

15,000

15,000

73/96



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

74/96

3.
4.
(€H)
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 205 1 1 2025 12 31 )
1,
15,000 15,000
2.
3.
4.
@
1
( )
2025 3 26 6,600 440,000 2024 12 31 2025 3 26
( 2004 1 1 ( 205 1 1
2024 12 31 2025 12 31
737 737
676 -
1,413 737
1,
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@
1
2024 12 31
820 793 27
2025 12 31
824 787 37
1)
2)
3)
2024 12 31
1 5 10
10
(€H) 18,849
@) 2,623
(©)] 3,431
) 1,933
26,837
2025 12 31
1 5 10
10
(6} 17,307
) 3,298
(©) 3,776
) 5,942
30,325
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2011 1 1

3.
2024 12 31
- 793 793
2025 12 31
- 787 787
)
( 2024 1 1 2024 12 31 )
1.
2009 12 2
2011 1 1
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( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

&)

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390

3,661

®

(2024 12 31 )

2,798
3,661

862
103

759
400
21

1,138

103
1,241

1,138
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*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®)

(2024 12 31 )
100%
100%

74% 25% 1%

(6)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86

( 2025 1 1 2025 12 31 )

2009 12 2

2011 1 1
2011 1 1
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( 2025 1 1
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2,901
399
50

87
406

2,857

@

( 2025 1 1
2025 12 31 )

3,661
128
24
453
406

3,860

®

(2025 12 31 )

2,750
3,860

1,110
107

1,003
218
17

1,204

107
1,311

1,204

79/96

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2025 1 1
2025 12 31 )

399
50
128
70
3

387

160

548

®)

(2025 12 31 )

100%

100%

73% 26% 1%

(6)

( 2025 1 1
2025 12 31 )

3.1%
3.8%

86
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(2024 12 31 ) (2025 12 31 )
286 252
713 807
295 304
122 145
39 19
31 33
0 -
1,489 1,563
380 412
35 27
117 120
533 560
955 1,002
(2024 12 31 ) (2025 12 31 )
955 1,002
(2024 12 31 ) (2025 12 31 )
30.6 30.6
1.3 1.3
0.1 0
32.0 32.0
7 13 2025 3 31 2026

2027 1 1
30.62 31.52
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0.72%
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
963 964
1 1
964 966
( 2024 1 1 ( 2025 1 1
2024 12 31 2025 12 31
8,337 9,652
10,000 10,475
458 750
19,213 23,370
38,009 44,248
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@
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90%
€)
10%
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@
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90%
®
10%
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2,430
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@
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( ) ( ) ( )
(D)
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1,000 10 1,174
98
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10,527
1,000 13 4,864
33
500 1,344 480
)
@
)
®
4
€Y
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( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
1,490,611 39 1,644,860 81
454,844 60 594,210 44
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
6,822 8,913
6,822 8,913
15,000 15,000
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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2026 3 2

2025 1 1
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PwC Japan

193 2 1
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