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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)
AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
| ]
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BAH R EORBEEICIS ‘ ﬁﬁggiﬁ’g“
NEXT FUNDS EA{##5 - NOMURA-BPI #8588 FI5IE{E B E A5 0.07%
" iz 7—X-27BARERF ETF P EAfE 0.06%
o N H = FORE b= 2R S HIBETF ENES BoMES 0.03%
NWOH—F b=2N Al —Fat MBEETFERE LA~y 2 H Y) KE EHME 0.07%
NEXT FUNDS TOPIXEE) R Fi51%{E B Bkt 0.0505%
FIBA Ty o R 77 FTOPIX B E AR 0.048%
iz F—X-27 TOPIXETF B B 0.045%
B odimf b—sne by s 2=ty bETF KE BAKR 0.03%
A — F-FTSEREET S (R CRE)ETF KE BIER 0.03%
Ny H—=F-FTISE-Tv— P4 = —4 v VETF KE BIOER 0.06%
SPDR i— k74U S&P 15003 Ry h-Z by - —4 v FETF KE Bk 0.03%
1 |ivzy=2 7O-/00 RETETF K By — b 0.14%
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H ZEEH
777 FOERBEEERVS REBREEEMBOER 77 FLEDRBRNBEES 7 AL DIEEEDLLE
(F9) (%) (%) (2021455 ~2026548)
30,000 100.0 100.0
22500 75.0
7,500 I"“I“ “III" I“ | I 25.0
0 0.0
-25.0
-50.0
mm ey FOEMBEEG)GRE) | -75.0
—— HEERE (M) o) oo h
2021/5  2022/5 2023/5 2024/5  2025/5  2026/4 Y77V BAE LEEE FEEHK BFEH LEER HREH

oNEEBIREREMBEBRIITONREEEEFRELLELDE  oRERNABESFRICOWT,2021558~2026F48 O5FEM O
HELTEHELTWETO T REOREMBLZREVES, FAXBICH I ZERIEHOMEEDFSE, BAE. B IMEE
oY 7y FOEMMER (2021458 ~20264E48 0 & BRAD TRl 77 FefbORENLEES 7R EEROICLLRTED
BEZAVTER) I REIFI0PREEBRELDOLALLT EFMEALL DT MDORENBEES FRTXTHHT 7
HELAEBMBERSZRINTWET 0T RROBEMEI Y FORANREBRY I LA,
HSWTHEL-ERMERY 1 RABIEENH LT, oL FOERBERE MAlmoNEEEBRELLLDLE
HI LCRHE L EREEENTHIhTWET 0T RBOREE
EEICE SO TEHE L FREE L IR L 25ENHYVET,
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<EHES 7AOEH>
B A& #: TOPIXEZHAAIEH
S EE R  MSCI Kokusai (World ex Japan) Index
I E R © MSCI EM (Emerging Markets) Index
B AR : NOMURA-BPIE
FHEE Y : FTSEMFBEMA > T v 7 2 BR{BA, ~y PELAR—R)
#EIE{% : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BAOEEIE. AB~y PR LICLRHEEEELT. AN RAOEREREALTVET,

BSERIE, FACTSETARM T 2B EM 2L L IC HEAHELTBUET,

® MTOPIXEL XA A#EE0 (3, BAROKA DS E LHICHAM I AL LI RANRELTOBREEETAY— Ty M R FYv—7 C.RHEEERBLELOTT,
#:45, TOPIXIZB ¥ 2E4FHE. A EEHE T O b — S ONER AR B3PI 272 (R & Pt o BlESH ICRm L E T,

® MMVSCI Kokusai (World ex Japan) Indexyl£, MSCl Inc. ' BIR L 1= BAEZR{HRosEEokAmiEo 22T HlEBEH . RA%EEEB LD TT,
MSCI Index|Z B3 2B, X8981 EEHE 2 D h— D OHER) X MSCI Inc. ICIBEWLET,

® TMSCI EM (Emerging Markets) Index (&, MSCI Inc. H'fAF L1z, R o AEO KA HIEOT &% K TRMIER T RYEEZE LD TT,MSCI Index
ICB T 2 EFIE. AN EIEZ 0 — S OHEF)IZ MSCl Inc. IKIBBLET,

® TNOMURA-BPIE( ) I3, B3 74 F 2 —3 v U= U —FRIAVHIL T4 AU A RER TS, BROLEFTEM DB 20 HE % K718 IS
BT —FORAARE TR SVWTHMBENABMR - 74U F 07— RERIIHEEN E T.NOMURA-BPIC B 4 32 F1E, B, 5089
W EEZOM— OB I B 74 Fa— v — U —FRaAVH LTI RR B ICBELET,

o TFTSEMFREA »F v 2 2 BRCBAR, ~v P LA~—2) 11$, FTSE Fixed Income LLCIC kYBEE N, BAERGERA I EEOEHOBESINEEEE
ﬁﬂ%m}f{m%:ﬁ‘c-nuE%ﬁ Lf-188Td, A5, FTSERREMA > 7 v 7 ZICBT5E /EHE. BaiRtE. MIAEA EEHE 7 O 4t — VI OHER (L, FTSE Fixed Income
LLCICRELET,

® 'THE GBI EM Clobal Diversified Composite unhedged JPY indexsld. J.PMorgan Securities LLCAYH I, A LT L2 EABENRITTARMBABRCE
i3RI L?‘:?if&'("?.,THE GBI EM Global Diversified Composite unhedged JPY index|= B4 2E/F1E, MMM EHEZ OM—Y) OHER 1L, JP. Morgan
Securities LLCIZIRBLET,

PRI HETBEDERERETHY [TROBEREASNETIHOTIEHYELA,
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2026 4
1,729,586,900 10.02
1,729,586,900 10.02
15,421,977,480 89.31
15,421,977,480 89.31
116,114,162 0.67
17,267,678,542 100.00
2026 4
145,629,021 0.84
145,629,021 0.84
1
2
2026 4
/
Vanguard Total 53,561.33 56,170.18
142,365 46.31
Stock Market ETF
7,625,259,208 | 7,996,667,946
Vanguard FTSE
9,869.34 10,758.96
Developed Markets 336,611 20.97
ETF 3,322,129,342 | 3,621,584,688
Vanguard Total 12,021.97 11,771.02
121,426 8.28
Bond Market ETF
1,459,779,927 | 1,429,308,129
Vanguard Total
i 7,965.47 7,676.26
International 172,995 7.69
Bond ETF 1,377,986,970 | 1,327,955,532
837.5234 816.7000
1,126,270 5.33
943,277,501 919,824,709
369.9431 385.5000
1,701,830 3.80
629,580,433 656,055,465
iShares Global 4,153.31 4,303.26
120,190 3.00
REIT ETF
499,187,093 517,209,264
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Vanguard FTSE
i 8,850.68 9,315.45
Emerging Markets 38,945 2.10
ETF 344,690,087 362,790,246
SPDR Portfolio
S&P 1500 13,273.09 13,854.48
. 12,015 0.96
Composite Stock
Market ETF 159,476,248 166,461,675
348.5000 394.1000
294,800 0.67
102,737,800 116,180,680
3,443.0000 3,898.0000
9,627 0.22
33,145,761 37,526,046
2026 4
10.02
89.31
99.33
2026 4

915,000 144,845,872 145,629,021 0.84
2026 07
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2026 4
(2016 6 10 10,000,000 1.0000
1
(2016 9 26 10,699,728 10,699,728 0.9757 .9757
2
(2017 3 27 113,943,498 113,943,498 1.0504 .0504
3
(017 9 25 229,907,282 229,907,282 1.1264 1264
4
(018 3 26 320,763,095 320,763,095 1.0685 .0685
5
018 9 25 459,798,275 459,798,275 1.1936 1936
6
(2019 3 25 447,408,686 447,408,686 1.1246 1246
7
(2019 9 25 508,026,610 508,026,610 1.1490 1490
8
(2020 3 25 414,629,524 414,629,524 0.9983 9983
9
(2020 9 25 820,303,169 820,303,169 1.1656 .1656
10
021 3 25 1,355,599,149 1,355,599, 149 1.3806 .3806
11
o021 9 27 2,259,847,736 2,259,847,736 1.5228 5228
12
(022 3 25 3,254,715,492 3,254,715,492 1.5852 5852
13
022 9 26 4,003,309,714 4,003,309,714 1.5511 5511
14
(2003 3 27 4,507,028,048 4,507,028,048 1.5327 5327
15
(023 9 25 6,479,760,028 6,479,760,028 1.7963 7963
16
90
(2024 10 25 11,343,702,461 11,343,702,461 2.2322 12322
91
(2025 10 27 14,720,424,228 14,720,424,228 2.5541 5541
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2025 4 11,404,501,350 2.0896
5 11,953,966,253 2.1862
6 12,567,244,776 2.2635
7 13,090,876,665 2.3623
8 13,345,553,033 2.3770
9 14,007,804,541 2.4467
10 14,734,412,425 2.5669
11 15,118,588,267 2.6100
12 15,537,018,880 2.6405
2026 1 15,795,786,572 2.6519
2 16,559,262,899 2.7268
3 15,892,237,081 2.5823
4 17,267,678,542 2.7922
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
90 0.0000
91 0.0000
2025 10 28 2026 4 27
1 2.4
2 7.7
3 7.2
4 5.1
5 11.7
6 5.8
7 2.2
8 13.1
9 16.8
10 18.4
11 10.3
12 4.1
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13 2.2

14 1.2

15 17.2

16 1.9

90 26.7

91 14.4

2025 10 28 2026 4 27 9.7

1 10,976,318 10,271 10,966,047

2 120,762,087 23,254,369 108,473,765

3 106,170,243 10,541,897 204,102,111

4 130,665,881 34,561,701 300,206,291

5 101,805,180 16,786,126 385,225,345

6 82,114,027 69,608,206 397,831,166

7 112,887,518 68,566,652 442,152,032

8 98,422,243 125,231,700 415,342,575

9 336,443,443 48,015,197 703,770,821

10 422,059,322 143,949,790 981,880,353

11 617,430,414 115,294,790 1,484,015,977

12 686,503,975 117,330,140 2,053,189,812

13 683,121,462 155,361,661 2,580,949,613

14 575,299,545 215,725,057 2,940,524,101

15 878,291,112 211,506,807 3,607,308,406

16 165,696,509 68,016,354 3,704,988,561

90 2,100,136,318 723,271,539 5,081,853,340

91 1,589,839,862 908,174,483 5,763,518,719

2025 10 28

2006 4 27 861,381,165 434,164,718 6,190,735,166

1
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RO o g o i o5 iR SE RS 480.0 RERRE 0M
= 7; - XHREIFIFOL:YTT.
0 AL 1 L 1
2016/6/10  2018/6/29 2020/6/30 2022/6/30 2024/6/28
XEEATE (15 04 7)) 1HE ERMERR DL DTS,
XHREBREREGALR HOPRLEBRELHDEAALTHELTWETOT,
REOREMBE FRAVET,
ERLREORR BB ESRAEREIC N TSR EO LTS,
R—=b7+VF DRI A L2101/
: EEEEER I FiTHRD | &E
BEOER (%) o $RIAE e m/i | b=
BEHE R ama % 10.02 1|/ H—Frb—20 R by 2 - —4ry FETF | R B T% TAYA | 4631%
] EEES 10.02 2 [/ Hi— K FTSERERTH (B CRE)ETF | RA S TAYH | 20.97%
A R ggg% 3 [N H—FRE b2 EETIBETF B TAYN | 8.28%
7. : o e e A g —F s k= £
S B-V X ORORE| .| |4 AL e T TAYH | 7.69%
(Bl hri) ‘ NEXT FUNDS [E A{ %5 - NOMURA-BPI == =
HAERE 10000 |’ |¥AEDYEBEE ERikieeatt Qe | S
. \ s 6 iz 7—X-37 TOPIX ETF BEERZRIE |AK 3.80%
Z DR EDREIR 7ivz7—X ZA—/rL REMETF BAETS TAUH | 3.00%
REOES ﬂ§f§$ g |- PR ER RN | i 7AYH | 210%
(]
e SPDR R— k72 U7 S&P 15000 Ky - = -
AEFHMA] () | 2084 9| X Fys-w—tro FETF BRI 7AUN | 0.96%
10| NEXT FUNDS TOPIX:E %! - i#R1E BAEERSIS | B 0.67%

FRIREE DR
HE— Sy FIRS % 23.86% 23.39% 23.82%
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20k o 66t 13.76%

10%| - pum= - i N . """ 5.75% "
0% . . I . . : . |
a0l o el AST%
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B
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77 FONEEF BEFONREEBRELLHO LA LTHELTEYEY,
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90 91
2024 10 25 2025 10 27
22,292,850 28,987,441
117,543,711 189,844,578
1,101,140,453 581,101,515
10,156,461,804 13,997,491, 263
3,063,603

11,400,502,421 14,797,424,797
11,400,502,421 14,797,424,797
1,153,486 3,165,844
636,313 6,381,543
7,679,196 7,777,581
1,429,033 1,801,763
45,730,529 57,657,718
171,403 216,120
56,799,960 77,000,569
56,799,960 77,000,569

5,081,853,340

6,261,849,121
2,475,075,804

5,763,518,719

8,956,905,509
3,862,539,242

11,343,702,461

14,720,424,228

11,343,702,461

14,720,424,228

11,400,502,421

14,797,424,797
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2,822,419,383

90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
202,246,972 270,056,651
623,032 1,735,075
1,739,115,926 1,590,066,722
102,429,877 55,158,543
2,044,415,807 1,917,016,991
34,751
2,497,284 3,426,055
79,916,152 109,636,546
2,084,180 1,856,715
84,532,367 114,919,316
1,959,883,440 1,802,097,675
1,959,883, 440 1,802,097,675
1,959,883,440 1,802,097,675
173,001,961 33,395,953

6,261,849,121

2,242,332,249 2,048,895,545
2,242,332,249 2,048,895,545
589,783,990 1,122,540,879
589,783,990 1,122,540,879
6,261,849,121 8,956,905,509
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