EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 14

2025 11 16 2026 15

NZAM 7-10

03-5210-8500

1/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

Bloomberg 7-10

https://www.imaj.or.jp/

12 480 12
32 26

2/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

12

|
7-10
I

Bloomberg
7-10 Bloomberg 7-10

3/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

77> FOEB

ZDEEETL, #EEEMED—OS: Y oS EEOTRESBloomberg F AV E{&T-10FHEH (R
By PdHY -AS—R) OEDHRII-BEELIEEBNELET,

77> FOEE
FoavnBEusTERENSE L, Bloomberg F A4 vE{RT-10EEY (BEB~vy P HY  O~—
A) ICHEBT2REREEERLTERETVET,

EED7 i FORENZES & 5. SRR ORISR T S 2 & (RES S R S HTLze
EELET, ) AFBRVET,

<FEFOL A0S A—EH>

18 PSR R AR

IrEF—& Ay FT=sF—& ¥ryiaino—
BfF— 7+ U+ - ERHEEE

FEHEMIT - = b 7+ VAR

BRE=S U - Ui 2
BT OE R AR B ESME U ET,

Bloomberg F A/ E{lT-10F1E#

M Bloomberg F A VEfN7-10FEB# L 12, BEEUH TEHLSL0ED F A VYERGHD A
T4 —7 2 EHobTIEH TBloomberg Index Services Limited (BISL) #'8H, 4%
LTEY ET,

M Bloomberg F 1 Y E{RT-10E188 (A¥~v P& - H<—2) &I(1. Bloomberg F A ¥
EMR7-10EEH (1 —A~—2) £A~v¥ L, EESHIHBELLLOTT,

B A~y AREOHEICESLTIR, BEE L Th¥EIZE T 25 EB O FE 10O XEE
HEEXRFRBOME (TTM) 2ERALET,

3 ki, = \

[Bloomberg® ] # £ (FBloomberg F - & E{RT- 10188 (LUF 44 2>F > & 2] ) ik, Bloomberg Finance LP., #XTH A
T oo & A0BFHTHSBlomberg Index Services Limited (SUF [BISL] } E X0 e+ SMMsd (BUF., BELT [FA—L4
K= ) DY —FRT—STHY, BEEESHETEy b2 40 bBRSY (WTF 84 ) CLISE0HTOEHRHO
EoicEREREhTLET,

NZAM LB#HE F4 vERT-108 (A~ 2&0) (LT L7 72F] ) 20T, Fl—=Lo=—21i8, 56, BE E
RHERETSLOTHEY EHA, Til—LAi=2E, —HENGES~OEROERTEEE UL T 7 - F~Omioiie
Bz ouT, $7 7 FORE#HE L CIBEFERE, HI0vE—R0oA4is, BE BREMLTOLLINNE RELTVEE
Aoy B ETA—LoA—YOfi—OERE. SEOHIE. B8, Y—FRv—S0ERRE. BLUYNA Ty s AOERFETS
W, chit, S8FELEN7re FEEEETIC, BISLARET, M HHLET, FL—LA—YREAFy P AERE, Wk,
HLCHMRTARE, SHELRL 7 r - FOFANO—IsFRTSABESVEHA, TA—LA—FEYT 7 FORT
BN, RITIBEE. BROBEZSLTEEEALT, FThitBESLTu e A, TL—LA=012 77 FORH, w—19r7 405
FRURECMLT, 877 FORE (ChollBEshELA) CH L. ViR ZNRFELRvEEA.
Fh—Li—5f B »ForsAt L {tThollMET5F— 20Nl HFLF 2Rl tRETILOTEES, Th
CHEY AR, AR, ElFiRcy L T—UoREErfvEYL, FTa—LA=23, MY Uy FopEds, L 402
FOROEALEEANEA T2 R, $EEThICEEI ST AL AT, BT IRRIZOLT, ERNZHM
L LR IRELTVEEA, TA—LA—FlL, YA rFo 2L HEhLIMETET—22o0nT, SE0ANE
LSRRI T smStE £ Lt dstE BT odTmn., BrneiEsiah?. 2onefErHrncHELET. LEEHER
THEZELZC, BMTHRAMCHFEZILIMY, FL—Lri—¥ FOIA Y= BIUFTAThOERR MR -3z
h, ¥FEA—, A=, HTTF, AT S ERTASEIMT ST - EA W oLT, MR FTOMIZE
SiviztrrbHTEOEREIC LTS TUAESTH, HER. NED. S0, %6 BES. $tudthuhiomy
FEAECOLTEAREL L CEREEAV L,

EEAAMNEBREECOLTIE, ABTH) R/OERA*ES -0, RE L LTTTHATD
BE~vIFEITHET,
WU Fit, FAVEET-1064 »Fo 22 - 7 -7 r - FE AU TEELITVET,

4/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

H47 7 Fid, BHTOST, BEOREERL AR IEAEHLTVET,

- EREAR. 10%uETY.

- EEFEHLL, REEMAERICESET,
- BN IniEiE. ERIE LTHELRERTY,
EHEEL L EESHaEMuashEEEw,

77 v FOEEA

L7 Z72U=7 v FARICEY, =27 FAOIREETAL T, THERIC F A OERIC
BRERTVET, ZTiU—T7rrFAREL EORBETORSAY I LHT [vf—7 7 F (ERSE
{250 | LN AIEEERICEEL, v¥—7 7> FhEReist FoEFRCEETaH8snl £,
—ARDIEERIE [~E—TF 7 F] EEEFRE T T FEBBAL, ~E—Z7rr Fidedf =77 Ficil T
BREETVET,

P Py TH-—Frwf iR

ek id ] |
: FA Y oREE
B F 4 v ERT-105
(B L) AT R R Y=2 72 F RPN LE
DEHEE s
AEER * Wi

E R AFIR

B 5 ~0TEEEISE. EREHEOREFEEFOI0%LTELET, s, KX ~0RiEL. &
SRR, FETOREOITEFICLVEETSL0ICRY £,

B A EREE~ORRRETISICRIRIIRT EEA,

B FUAT o TEGE, ERERY LY, SHERY A ELURABRERY 2 2E8T 58
AL FICRENREEERE L BS L AROEMHEEERT 5 ANLSHCEFAL LA,

BHEMMAR (BF5/. 11AOE1E) CREFEREORESFUROSREFETIL
EREIE LET, L, 9BEEHFFELIBELHV IS,

HAPROAREDSINNE SUZOFRI OV TRIET 500 TRLY £t A,
mRIEPEERRE LI L - T, Fo@RANTAbwWI eABY ET,

2023 21
2023 22

5/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

nZan EIRIR{E
FoVERT-10 (A F A~ RY)

T —[EReE

(B (BEE
BHbERAE M4BRERZY | SSuriERMSHRtSH
FTrubTiiobigtant © > (AEERERL)
TR OEANEES BATAF—FIAHEIEMTRT R
FEOER. BTEER

#

L AR OMmRL
FIzMT L8

BROmEL. RERHO—E
MEIZHTLIRES

2026 29

1,466

1993 28
10
10 13
1996 20
30
10

2000 10
2007 30

19,551 66.66

9,779 33.34

19,550
9,778

66.66
33.34

6/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

Bloomberg 7-10
O
7-10
7-10
Bloomberg 7-10
17
20
24 25 26
18
7-10
236

341

7/86



10

11
12

13

14

15

16

17

18

19

20

21
22

23

15

18

18

15

11

22

20

16

22
13

13

14

14

8/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

13
12
10
18
19
14
14
18 13
15
18 13
14 15



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

MFEHE - S EOEE

WA EEDRE
WARS— L AR, BAFEF) —— ]
BESUBMHE RS Li—F424 | N
APCOERZESER~HEESNET,
! | T ]
A EH— 744 E RS (APC) >
[ BEMEECRE KRB ]
L HEERIAWCEL, BESE~ E‘:‘."E‘ﬁL'ﬁS‘ZT.J

Il

H—bk T4 DI | E=suLy | N
D et JOsESk BT SA TR

IruRTHR— x——l C:} F—F—Iz&d gEal |[Horoxsm| zas

IZ+ &R OEE FEEOEIT

F

REFR=FIrIF B ASTOREERH-H WAL ﬂ_ ﬂ ﬂ

Izfty, EEIFE TR —Sr—tiERARRAE

fTLvET, e
i A
120
90
15
10
30

11 15

9/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

42

40

18

100 10

18

100 20

18

10/86



100
100 10
100
100 10
3
3
8 3

11/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

22
24
28 8
28 8
28

25



26

10

21

23

20

27

12/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad



130

28

29

33

34

35

42

13/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad



17

86

879

14/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20

100 50



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

7-10
14
Bloomberg 7-10
Bloomberg 7-10
10
236 1 3
341
31

20

10

10
19
20
21

10 20

15/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

16/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

37

17/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

18/86



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
ooooooooodooooooodd

S77FOERBERRY H77FEORENLCEES SR LD
ni E B EEEMAORER fié & 0 EE 8
L0020 F 100k 1005%
[ — T AE 2 }'wh::?'t:{“.-hi: i
e ey | 5 7 R (& B o e
B0 —— M AR PEE L — s o
B050 /M b Q0% - EEHE

e tugrer -

1%4% 189%

ki 0N 4

- FW'"I]"I"""]“I"“._T_LH_‘_W 0.0% 0.0%
ro T T T

=1

18.2%
N A00%

vt L berrd 1 AE] Feret 1101 ar it L] Hmadn Brr*F H%xlk AARE FEREHR B=ES TAERN FEREN
* 20214 5 H~ 20265 5 Ho S ERnE A= L1 2EA = 20213 & M -20264 5 HOSFEHOEMRIIET SEELERORER
1 S R R LR B e i R R R S L T DS - BA - Bk, M7 T FREAENSAT Y FAIIO0T
FLELOTT, BRL, BPrrFEASNCREY PAETFERCHETESZLS
it NMESHETE, < »Fr—rOnBERTRT [t W Rk

LTHVET, ¥, 20MFERE TOSMBERCOLTI Y7 FoavF
*H7 T FOSMBERL 85 horek iRl b v=rEHLTHHELTEYET,
EALLTHRLAFERRER SRS hTe kT oT, 2 fF ST ORET S AT 7 PO R s Y A,
OERENCEIOTHRL CENRAR AL S RAY %77 FOFMBRERL, 2IN0PREEMERL LLOEAL
B ET. LTHE L A MRERSERE WTUETOT, RREOTREN:
'“h.m"} S E AL U E S | BT e e TR I R0 THE L AERNEER S M 5B R E T,

£ L THILARREA PR TU LT OT, XB0 ) )
mrmu.mr: LESHRUET, #RE 7 7 ZOMER

B = B ENAATOPX

SEML R MSCI 2 7Y A - A Foda (HonRYNAR, FHs—2)
FAES I MIECI T v=d o Fmira b oo f T o 2 (BEAL,

MR~ —=2)
B AN : MOMURA-BP1 168
Sl B FTSE WA »Te o2 (MOO% Ha—2)
FrE N FTSE HME =AML »Fo o2 (HA—2)

(E) Bhofsilit, S~y PSLIts0RTRELT. ARRLT

HUET,

B [E&AKTOPIX) OESMERUEHENCHIER TR, Sait ) P XEFR SIS ) P XEFToME
=4 (LT M) PX] EvnEs, ) omviETHY, ERoEY, ERNook, 7RG EEciTad~T
R - S o RUEERR R DI LIRS < ToRHIL ) PXASELES, ) P XL EHERNoEEoR
FitidEopny, SEYFEHoAL, BEEAVGEYA, AR ) PXICLUEE REETShILOTIE
<., AFEROEE, EERUE BRI EE T A UL AMECHLTE ) P XEEFEEALE AL

B [NOMURA-BPIE(S) (& 57+ Fa—ip U—- UH—F & 405 1 XUt TUSHT. o
BRI ERICE L £, Aol ERLE M@ T 2 ZEMALTITHASEESEE - Y — 2L —EEE AL
F oy

B TMSCI ot « TR ] , MSCl Zev—35 0w T=dra b« £ »Fu 2] £, MSCI Inc. 2805 L 1= B
R T, [EHESCI SRR O ERE (< T MSCI Inc. (4L £4,

W [FTSE tHRE {1 T+ ¥ 2 (B B&) ). [FTSE MMEEEM 7+ % 2] [f. FTSE Fixed Income LLC
CEUEEX RTINS Ty 2 20T, EEMILFTSE Fixed Income LLCOENE A Y, 8-S 24
2T OHERIE FTSE Fixed Income LLCAS L TLET,

19/86



50

EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)

Ooooooooooooooooooad

0120-439-244

https://www. ja-asset.co.jp/

0120-439-244

https://www.ja-asset.co.jp/

0.121 0.11

0.085 0.025

0.11

55 50

20/86

55



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0.00825 0.0075
0.00825 ( 0.0075 )

0.011
10,000
o
20.315 15.315
o
20.315 15.315
2013 2037 12 31 0.315
o
o

21/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

15.315 15.315

2013 2037 12 31 0.315

o 2026 29

BEWEE: 77 FOEERE

BEOREEREROMTRMME (2025£118168~2026£5 B150) It 33% 77~ Fo
HERE (£FRE) 2L TFo@RY T,

DEEERRHOHE 2% i B OLE

®12% 1.23%

A RARNEOEN - R ord - BROER (LT, MARFNE, BREEFUERUATBEIESIGIHERC )
., MeoRHRLEOMCASORGIEEN (1 0572Y) sRUNTHRLCEERE (52) T7.

22/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 5 29
1,159,311,027 99.06
( ) — 10,949,445 0.94
( ) 1,170,260,472 100.00
- 1,155,477,903 98.74
)
) @) ) ) )
929,009,558] 1.2328( 1,145,323,902 1.2479( 1,159,311,027 99.06|
99.06
99.06

6,233,000.00{ 1,155,468,553 1,155,477,903 98.74

23/86



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

(2023 11 15 ) 1,027,439,614 1,028,541,214 5,036.47 5,041.87 4,994
(2024 5 15 ) 4,914,340,984| 4,924,319,784 4,974.03 4,984.13 4,989
(2024 11 15 ) 1,136,333,433 1,161,227,033 4,897.99 5,005.29 5,026
(2025 5 15 ) 953,452,117 963,552,117, 4,720.06 4,770.06 4,786
(2025 11 15 ) 995,565,288 1,005,995,688] 4,696.06 4,745.26 4,689
(2026 5 15 ) 961,882,510 972,800,510 4,537.18 4,588.68 4,522
2025 5 966,237,992 — 4,783.36 — 4,786
6 960,105,596 — 4,753.00 — 4,772

7 955,472,019 — 4,730.06 — 4,732

8 956,978,472 — 4,737.52 — 4,732

9 955,906,395 — 4,732.21 — 4,731

10 1,009,185,784 — 4,760.31 — 4,759

1 996,354,431 — 4,699.79 — 4,693

12 985,725,892 — 4,649.65 — 4,651

2026 1 1,035,463,146 — 4,664.25 — 4,663
2 1,007,857,076 — 4,709.61 — 4,718

3 1,155,748,325 — 4,586.30 — 4,590,

4 969,219,560 — 4,571.79 — 4,560,

5 1,170,260,472 — 4,571.33 — 4,570

)
1

2023 9 21 2023 11 15 5.40
2023 11 16 2024 5 15 10.10
2024 5 16 2024 11 15 107.30]
2024 11 16 2025 5 15 50.00;
2025 5 16 2025 11 15 49.20]
2025 11 16 2026 5 15 51.50

24/86



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2023 9 21 2023 11 15 0.8
2023 11 16 2024 5 15 1.0
2024 5 16 2024 11 15 0.6
4 2024 11 16 2025 5 15 2.6
2025 5 16 2025 11 15 0.5
2025 11 16 2026 5 15 2.3

)

100
2023 9 21 2023 11 15 204,000 —] 204,000
2023 11 16 2024 5 15 804,000 20,000 988,000
2024 5 16 2024 11 15 624,000 1,380,000 232,000
2024 11 16 2025 5 15 — 30,000 202,000
2025 5 16 2025 11 15 10,000 —] 212,000
2025 11 16 2026 5 15 268,000 268,000 212,000
()1

954,120,616 82.30
( ) - 205,185,427 17.70
) 1,159,306,043 100.00
187,427,483 16.17

)
- 182,144,075 15.71

)

25/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

() () () (H ) ()
BUND 2.6 340815 732,000 18,513.48] 135,518,696 18,201.15 133,232,479 2.6[2034/8/15| 11.49
DEUTSCHLAND R 732,000 18,302.21] 133,972,204 17,999.99 131,759,972 2.5[2035/2/15| 11.37|
2.5 350215
BUND 2.2 340215 732,000 18,023.33 131,930,801 17,747.38 129,910,876 2.2(2034/2/15| 11.21
DEUTSCHLAND R 701,000 18,393.64 128,939, 441 18,077.43 126,722,818 2.6[2035/8/15 10.93]
2.6 350815
BUND 2.6 330815 638,000 18,620.03 118,795,846 18,314.43 116,846,068} 2.6[2033/8/15 10.08|
BUND 4.75 512,000 21,606.11 110,623,307 21,115.70 108,112,406 4.75 2034/7/4 9.33
340704
DEUTSCHLAND R 575,000 18,748.50] 107,803,891 18,471.22 106,209,517 2.912036/2/15 9.16|
2.9 360215
BUND O 350515 497,000 14,414.7]] 71,641,111 14,336.08 71,250,365 0[2035/5/15| 6.15
DEUTSCHLAND R 167,000] 18,323.66) 30,600,521 18,009.64 30,076,115 2.5[2035/2/15 2.59
2.5 350215
82.30
82.30
EUBUND 2606 8 1,007,680 187,085,869 1,009,520 187,427,483 16.17
)
981,190.46 181,936, 260 182,144,075 15.71
)

26/86



EDINETOOOO
O000000000000000000000O(E12882)
OooOooooOoooooooooboood

2026
202685 HEMT
EAE(mEE - MEEDER SECDIERE

" WIIF!] () .

S e
— iﬁl!'.t-ﬂ-.’iiﬁ?iﬂﬂ [k )]
w009 _——— SR (k) 1 s W 202450150 1,010
M HHMEIIALSE 10,730/

oo oo Y SN SR— - P T S— [ 1]

a9 2025951150 5,000
- Vi o bl a0 S8 05FNASE 49207
L) 2026 5A158 5,150/

B 27,550
40,590 i i " ; 8 - )
HaIEA 2034E4R a4 10A H2EEER HIEEIA RS A * RO T -2k 100058, a4
OEHTT,
* iR RN, RSN B R L TR,
FELREOKR
NZAM EIHEE K4 VERT-10FE (A8~v i Bl)
BEOE EE
) ]
FAYERT=10FA»Fud2 - 7F=FrwrF 4.1
HERET 09
FoA vEaT-10EA » Ty 92« 2H =072 F
#AE
1 BUND 26 340815 5 203478115
2 DEUTSCHLAND R 25 350215 25 2035/2/15
3 BUND 22 340M5 2.2 203472115
4 DEUTSCHLAMD R 2.6 350815 25 2035/8/15
5 BUND 26 330815 26 MBS
6  BUND 475 240704 475 2034774
7 DEUTSCHLAMD R 2.9 360215 29 2036/2/15
8 BUND 0 380515 0 035/5/15
9 DEUTSCHLAMDY B 25 350215 2.5 20357215
*EALERIL, 77 FOMERENCNY AHE T,
*EEERRLL, o—n-- 8=, CP, CD, 2upd:, AAEWSAEEhIT,
FRNSEEDOEE
B s Fy—20, [ Bloombeng 1 E
DAp¥w—7 BFpwrf AT-10EEE (B~ P8Y - F-—
LT LT T EEEEE R z) | TF.
s T FOUREEL, SRlahaEReen
SRl TR,
- HPTELIEL, A Fw— RS
T,
< 20235 (2350 (9821 8) o
ETmEEER, 20265 (4 FA00 S
R RD E TOREFERT,

20T 20180 2015 e El e B purerl | purek b s Hiae Hha

* 77 Fonlficiis & < E TRLoAR TR, RO R s SO TIREY EEA,
P Fe—s s ETEERETAY., P FOIEERTLEE Y 4L,
* BT, mAR e R T bR A Y bR Lt T THERL RS E T,

27/86



2,000

2,000

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

30

Eurex

0120-439-244

https://www.ja-asset.co.jp/

30

28/86



2,000

100

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0120-439-244

https://www. ja-asset.co.jp/

2,000

29/86

30

Eurex



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
ooooooooooooooooodod

0120-439-244

https://www. ja-asset.co.jp/

29

30/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
ooooodooodnoooooodod

7H
0120-439-244
https://www. ja-asset.co.jp/
44
51 52
53 55
38
16 11 15 11 16 15
2023 11 15
51
2026 11 15 20

31/86



56

52

53

55

52

56

32/86

EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)

56

56

Ooooooooooooooooooad

56



24

24

13

16

33/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

54

58

60

16

40

16

16

15

34/86



15

o1

57

40

35/86

56

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

10



@
59
133 )

@
2026 5 15

193

2

1
PwC Japan

36/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

38
( 12

6 2025 11 16



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

NZAM 7-10

5 6
2025 11 15 2026 5 15

3,241,957 3,122,847
1,013,894,407 958,186,219
- 12,740,184
- 142,705
84 62
1,017,136,448 974,192,017
1,017,136,448 974,192,017
9,741,012 -
10,430,400 10,918,000
134,069 135,133
455,783 459,381
809,896 796,993
21,571,160 12,309,507
21,571,160 12,309,507
1,060,000,000 1,060,000,000
64,434,712 98,117,490
20,383 7,199
995,565,288 961,882,510
995,565,288 961,882,510
1,017,136,448 974,192,017

37/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

5 6
2025 5 16 2025 11 16
2025 11 15 2026 5 15

10,927 13,994

106,933,218 15,001,417

100,714,994 34,095,370

6,229,151 18,989,959

134,069 135,133

455,783 459,381

813,628 804,905

1,403,480 1,399,419

4,825,671 20,389,378

4,825,671 20,389,378

4,825,671 20,389,378

56,547,883 64,434,712

- 88,277,200

- 88,277,200

2,282,100 90,652,600

2,282,100 90,652,600

10,430,400 10,918,000

64,434,712 98,117,490

38/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

39/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

5 6
2025 11 15 2026 5 15
1,010,000, 000 1,060,000, 000
50,000,000 1,340,000,000
1,340,000, 000
212,000 212,000
64,434,712 98,117,490
1 4,696.06 4,537.18
(100 ) (469,606 ) (453,718 )
5 6
2025 5 16 2025 11 16
2025 11 15 2026 5 15

10,927 | . 13,994
11,826,942 | . 12,290,241
16,394 | . 20,383
+ 11,854,263 | . + 12,324,618

+ +
1,403,480 | . 1,399,419
- 10,450,783 | . - 10,925,199
10,430,400 | . 10,918,000
( 20,383 | . ( 7,199

) - )
) 212,000 | . 212,000
.100 4,920 | .100 5,150
/ x 100 / x 100

40/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

5 6
2025 5 16 2025 11 16
2025 11 15 2026 5 15
2 4

41/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

5 6
2025 11 15 2026 5 15

5 ( 2025 5 16 2025 11 15 )
101,089,422
101,089,422

6 ( 2025 11 16 2026 5 15 )
1,244,601
1,244,601

42/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

)
5 2025 11 15

1
1,005,007,575 1,014,748,587 9,741,012
1,005,007,575 1,014,748,587 9,741,012
6 2026 5 15
1
952,800,782 940,060,598, 12,740,184
952,800,782 940,060,598, 12,740,184

43/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

7-10 777,874,833 958,186,219

777,874,833 958,186,219

D

44/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

7-10

7-10

2025 11 15 2026 5 15
1,679,981 3,639,065
743,201 1,373,375
984,005,563 924,802,424
1,799 -
11,548,099 12,215,550
10,071,447, 11,250,971
2,423,728 3,163,774
3,384,428 1,730,967
1,013,858,246 958,176,126
1,013,858, 246 958,176,126
- 489
- 489
- 489
833,383,534 777,874,833
180,474,712 180,300,804
1,013,858, 246 958,175,637
1,013,858, 246 958,175,637
1,013,858,246 958,176,126

45/86



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

61

12

133

60

46/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 11 15 2026 5 15
2025 5 16 2025 11 16

891,178,384 833,383,534

39,848,059 1,004,309,235

97,642,909 1,059,817,936

NZAM 7-10 833,383,534 777,874,833
833,383,534 777,874,833

833,383,534 777,874,833

1.2166 1.2318

( ) (12,166 ) (12,318 )

47/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 5 16 2025 11 16
2025 11 15 2026 5 15
2

48/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 11 15 2026 5 15

( 2025 5 16 2025 11 15 )
14,495,019
14,495,019
( 2025 11 16 2026 5 15 )
22,655,279
22,655,279

49/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

)
2025 11 15

23,193,487 23,195,286 1,799

23,193,487 23,195,286 1,799

2026 5 15

50/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

)
2025 11 15

2026 5 15

12,376,333 12,376,822 489

12,376,333 12,376,822 489

51/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

BUND 0 350515 487,000.00 372,467.34
BUND 2.2 340215 718,000.00 681,661.29
BUND 2.6 330815 626,000.00 613,704.70
BUND 2.6 340815 718,000.00 698,951.46
BUND 4.75 340704 503,000.00 568,426.68
DEUTSCHLAND R 2.5 350215 718,000.00 690,938.58
DEUTSCHLAND R 2.5 350215 164,000.00 157,906.58
DEUTSCHLAND R 2.6 350815 688,000.00 664,746.25
DEUTSCHLAND R 2.9 360215 564,000.00 556,893.60)
5,186,000.00 5,005,696.48
(924,802,424)
924,802,424
(924,802,424)
(D O
( 2 @)
9 96. 5% 100.0%

52/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 5 29

2,336,989,619

1,166,729,147

1,170,260,472

256,000

100 457,133

2026 5 29

1,528,328,172

369,022,129

1,159,306,043

929,009,558

1 12,479

53/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

54/86



2026 29
1,466
92,330 92,328
29,330 29,328
2021 9,072
2021 1,953,600,000

10

55/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

1,466



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 29
271 3,922,569
56 202,851
327 4,125,421

56/86



59

31

52

193

2 1
EY

57/86

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

38
19 8

2025 4 1 2026 3



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31 2026 3 31
16,704,152 17,381,616
100,000 100,000
2,988
514,878 583,693
1,736,116 1,704,612
1,854,222 4,313,628
708,929 540,206
4,288
440,127 91,041
22,061,414 24,719,088
792,130 730,813
557,557 548,169
234,572 182,644
4,258 3,588
1,864 1,194
2,394 2,394
1,702,118 1,985,856
879,276 1,138,462
361,748 356,321
10,524 5,422
6,700 6,700
443,869 478,949
2,498,508 2,720,257
24,559,922 27,439,346

58/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31 2026 3 31

745,435 1,093,582

1,337,144 1,650,929
13 13
3,132 3,132
376,862 409,026
947,419 1,228,217
9,716 10,539

296,313 394,086

613,191 1,408,645

139,479 97,824

458,842 471,178

3,590,408 5,116,247

325,011 297,927

23,200 41,500

348,211 339,427

3,938,619 5,455,674

1,466,400 1,466,400
366,600 366,600
18,711,133 19,956,248
8,538,121 8,538,121
10,173,012 11,418,127

19,077,733 20,322,848

20,544,133 21,789,248

77,169 194,423

77,169 194,423

20,621,303 21,983,671

24,559,922 27,439,346

59/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 4 1
2025 3 31 2026 3 31

7,415,109 7,057,944

7,089,765 8,843,373

6,188,291 5,808,015

10

20,693,175 21,709,333

1,380,532 1,479,385

103,122 82,741

1,608,111 1,783,330
1,563,042 1,727,914
42,689 52,407
2,378 3,008

421,735 403,568

3,383,973 3,515,446

217,346 240,948
77,575 83,585
82,139 94,696
17,422 15,783
2,147 2,292
38,061 44,591

7,114,821 7,505,421

3,052,483 3,373,001
108,399 106,927
2,097,110 2,346,651
376,031 429,944
458,842 471,178
12,100 18,300

396,902 439,450

14,527 17,364

107,730 121,038

168,643 176,685

440,141 443,245

1,200

119,350 130,331

117,965 105,576

812,212 893,870

437,082 452,821

5,668,239 6,153,386

7,910,114 8,050,526

60/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 4 1
2025 3 31 2026 3 31
58,724 68,764
6,401 28,979
86 9,663
2,379 2,505
67,591 109,912
790
5,821 1,158
1,761 2,206
8,374 3,365
7,969,332 8,157,073
532 92
532 92
7,968,799 8,156,981
2,385,816 2,531,086
4,287 89,034
2,381,529 2,442,051
5,587,270 5,714,930

61/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 2025 3 31 )
1,466,400 366,600 8,538,121 11,305,932 20,210,654 21,677,054
6,720,190 6,720,190 6,720,190
5,587,270 5,587,270 5,587,270
— — — 1,132,920 1,132,920 1,132,920
1,466,400 366,600 8,538,121 10,173,012 19,077,733 20,544,133
(
117,488 117,488 21,794,542
6,720,190
5,587,270
40,318 40,318 40,318
40,318 40,318 1,173,238
77,169 77,169 20,621,303

62/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

(2025 4 2026 3 31 )
(
1,466,400 366,600 8,538,121 10,173,012 19,077,733 20,544,133
4,469,816 4,469,816 4,469,816
5,714,930 5,714,930 5,714,930
)
— — — 1,245,114 1,245,114 1,245,114
1,466,400 366,600 8,538,121 11,418,127 20,322,848 21,789,248
(
77,169 77,169 20,621,303
4,469,816
5,714,930
) 117,254 117,254 117,254
117,254 117,254 1,362,368
194,423 194,423 21,983,671

63/86



10

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

29 2020 3 31
30 2021 3 26

64/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31 2026 3 31
16,419,140 17,040,098
801,153 236,000
525,024 537,086
35,150 52,471
238,216 284,730
273,367 337,202
2024 4 1 2025 4 1
2025 3 31 2026 3 31
8,801,341 6,677,550

532 92

65/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 3 31
29,328 29,328
1 1
1 1
29,330 29,330
1
1
2024 6 24 5,916,455 5,916,455 | 2024 3 31 2024 6 25
803,734 803,734 | 2024 3 31 2024 6 25
2
1
2025 6 30 3,744,811 3,744,811 | 2025 3 31 2025 7 1
725,004 725,004 | 2025 3 31 2025 7 1

66/86




EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 4 1 2026 3 31
29,328 29,328
1 1
1 1
29,330 29,330
1
1
2025 6 30 3,744,811 3,744,811 | 2025 3 31 2025 7 1
725,004 725,004 | 2025 3 31 2025 7 1
2
1
2026 6 24 3,603,606 3,603,606 | 2026 3 31 2026 6 25
968,337 968,337 | 2026 3 31 2026 6 25

2025 3 31 2026 3 31

67/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31
*1 *2 880,577 880,577
880,577 880,577
*1
*2
1,687
2026 3 31
*1 *2 1,136,775 1,136,775
1,136,775 1,136,775
*1
*2
1,687

68/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

@
1 2 3
1,136,775 1,136,775
1,136,775 1,136,775
2
@)
(2025 3 31 )
1 1 5 5 10 10
16,704,152
1,736,116
1,854,222
708,929
2,988 30,675 119,570 20,051
21,006,408 30,675 119,570 20,051
(2026 3 31 )
1 1 5 5 10 10
17,381,616
1,704,612
4,313,628
540,206
50,063 145,089
23,940,064 50,063 145,089

69/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31
2026 3 31
2025 3 31
2026 3 31
2025 3 31
550,136 416,805 133,331
550,136 416,805 133,331
330,441 351,068 20,626
330,441 351,068 20,626
880,577 767,873 112,704
50%
50% 70%
2026 3 31
936,245 636,805 299,440
936,245 636,805 299,440
200,530 216,057 15,527
200,530 216,057 15,527
1,136,775 852,862 283,912

50%
50% 70%

70/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 3 31
2025 4 1 2026 3 31
2025 3 31

2026 3 31

71/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

1)
2024 4 1 2025 4 1
2025 3 31 2026 3 31
321,281 325,011
49,445 50,303
45,715 77,387
325,011 297,927
)
2025 3 31 2026 3 31
325,011 297,927
325,011 297,927
325,011 297,927
325,011 297,927
3)
2024 4 1 2025 4 1
2025 3 31 2026 3 31
49,445 50,303

72/86




EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 3 31 2026 3 31
173,635 205,087
3,426 5,137
2,667 2,667
1,436 1,436
7,882 18,998
140,497 148,515
7,312 13,080
102,242 93,906
6,491 4,894
36,758 75,688
3,544 3,920
485,895 573,333
485,895 573,333
42,025 94,383
42,025 94,383
443,869 478,949
100 5 100 5

73/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 4 1
2025 3 31 2026 3 31

74/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

1
2024 4 1 2025 3 31
2025 4 1 2026 3 31
1
2024 4 1 2025 3 31
@
17,087,895 3,605,280 20,693,175
@
9,253,165
Maples Trustee Services Cayman Limited 2,954,790
1,768,075

75/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2025 4 1 2026 3 31
@
16,125,443 5,583,890 9,170 21,709,333
&)
7,333,622
Maples Trustee Services Cayman Limited 4,467,874
2,094,292
1,683,445
1
2024 4 1 2025 3 31
2025 4 1 2026 3 31
1
2024 4 1 2025 3 31
2025 4 1 2026 3 31
1
2024 4 1 2025 3 31

2025 4 1 2026 3 31

76/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 3 31
( )
( )
4,817,427 2,780,236 801,153
66.66%
«D
6,021,105 525,024
«D
( )
( )
444 786,741 311,277
D
2025 4 1 2026 3 31
( )
( )
4,817,427 898,695 236,000
66.66%
D
5,778,855 537,086
D

77/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

( )
)
20,000 2,074,812 2,072,150
QY
( )
)
444 706,043 338,884
D

78/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2024 4 1 2025 4 1

2025 3 31 2026 3 31
346,281 04 350,279 07

2025 3 31 2026 3 31

20,621,303 21,983,671
10,465,572 11,710,687
5,587,270 5,714,930
4,878,302 5,995,756
10,155,730 10,272,984
29,328 29,328

2024 4 1 2025 4 1

2025 3 31 2026 3 31
5,587,270 5,714,930
5,587,270 5,714,930
5,587,270 5,714,930
29,328 29,328

79/86




EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

80/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026
324,279
2026
10,000
2026
125,167
10,000
100,000
BNP 102,025
83,616
2025 12
3,550
2025 12
BofA 83,140
2025 12
38,945
2025 12

81/86



25

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026

13

2026

13

82/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

83/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

84/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2026 8 7

PwC Japan

193 21
NZAM 7-10 2025 11 16 2026 5 15

NZAM
7-10 2026 5 15

85/86



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2 XBRL

86/86



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

