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2026 31

Pacific Investment Management Company LLC

Peter G. Strelow, Managing Director
92660

650
650 Newport Center Drive, Newport Beach, CA 92660, USA

03 6212 8316

PIMCO
PIMCO Bermuda Trust PIMCO Bermuda Low Duration Income Fund

30 4,782

30 3,424

2026 29
159.39 114.12
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PINCO
2026

58,391 7.30
33,112 4.14
26,944 3.37
4,920 0.61
3,955 0.49
2,148 0.27
129,470 16.18
7,083 0.89
1,403 0.18
1,029 0.13
27 0.00
9,542 1.19
1,962 0.25
4,478 0.56
76,413 9.55
16,326 2.04
6,873 0.86
4,494 0.56
3,685 0.46
3,014 0.38
2,686 0.34
1,841 0.23
1,397 0.17
1,232 0.15
1,226 0.15
494 0.06
225 0.03
119,906 14.99
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14,402 1.80
6,407 0.80
5,611 0.70
5,540 0.69
5,380 0.67
5,089 0.64
4,380 0.55
3,932 0.49
3,531 0.44
2,571 0.32
2,231 0.28
2,180 0.27
1,644 0.21

612 0.08

584 0.07

392 0.05

0 0.00
64,486 8.06
111,331 13.92

16,495 2.06
8,489 1.06
4,321 0.54
1,864 0.23

142,500 17.81
318 0.04

432 0.05
489,065 61.13
58,795 7.35
143 0.02
202,345 25.29
5,400 0.67
2,011 0.25
1,308 0.16
298 0.04

231 0.03

222 0.03

152 0.02

97 0.01

12 0.00

0 0.00
212,076 26.51
32 0.00
1,233,141 15414
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433,126 54.14
800,015
100.00
127,514
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2026

2025 56,509,196.64 9,007,001 10.41 1,659
63,656,356.49 10,146,187 10.46 1,667

64,583,343.79 10,293,939 10.56 1,683

66,359,358.20 10,577,018 10.36 1,651

10 70,719,043.28 11,271,908 10.46 1,667

11 72,332,267.79 11,529,040 10.50 1,674

12 73,939,737.33 11,785,255 10.56 1,683

2026 88,749,609.96 14,145,800 10.62 1,693
89,673,780.78 14,293,104 10.67 1,701

87,805,543.82 13,995,326 10.31 1,643

91,009,783.02 14,506,049 10.40 1,658

92,618,176.75 14,762,411 10.46 1,667

2025 22,396,844.92 2,555,928 10.40 1,187
25,243,886.58 2,880,832 10.44 1,191

26,287,386.32 2,999,917 10.53 1,202

26,925,893.56 3,072,783 10.33 1,179

10 28,085,278.57 3,205,092 10.42 1,189

11 27,755,336.78 3,167,439 10.46 1,194

12 27,645,176.60 3,154,868 10.52 1,201

2026 27,962,881.62 3,191,124 10.57 1,206
32,466,754.80 3,705,106 10.62 1,212

31,571,262.86 3,602,913 10.25 1,170

31,418,411.73 3,585,469 10.34 1,180

32,229,170.54 3,677,993 10.41 1,188

71217
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2025 2026 0.49 78
2025 0.26 41
2026 0.23 37

2025 2026 0.49 56
2025 0.26 30
2026 0.23 26

2025 2026 6.62

2025 2026 6.24

100
2026

2025
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FEBEEDIR (2026 E58%00T)

<#A Lfii108847>

IR M LIS =ik m2s HAlk=
1 | FNMA TBA 6.0% JUL 30YR £.00% | 2056878130 | 14.6%
2 | FNMA TBA 6,5% JUL 30YR 6.50% | 20568781380 | 9.9%
3 | FNMA TBA 5.0% JUL 30YR 5.00% | 205672138 82%
4 | FNMA TBA 5.5% JUL 30YR 5.50% | 2056#7/8138 | 4.7%
5 | GNMA I TBA 6.0% JUN 20YR JMBO 6.00% [2056%F6522H| 1.8%
B | GNMA Il TBA 6.5% JUL 30YR JMBO 6.50% [2056F785208H| 1.8%
7 | GNMA I TBA 5.0% JUN 30YR JMBO 5.00% | 2056868220 1.6%
8 | RDMICHIGANM PROP OWNER | SR SEC 1444 7.50% | 2045838300 | 1.5%
3 | US TREASURY BOND 4.63% | 2054F58158 | 1.4%
10 | FNMA TBA 4.5% JUL 30YR 4.50% [2056%781383| 1.4%

S5 R SN EE Y SRS TY.
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2026 2026
6,107,573.95 2,345,367.57 8,853,119.57
6,107,573.95 2,345,367.57 8,853,119.57
1,543,330.78 267,499.24 3,096,301.21
1,543,330.78 267,499.24 3,096,301.21
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23 103

UFJ 2026
159.39 114.12
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PIMCO
2026 30
1,233,173 196,555
0 0
504 80
3,263 520
0 0
13,922 2,219
771 123
2,076 331
0 0
86 14
TBA 904,556 144,177
3,686 588
4,237 675
2,166,274 345,282
579 92
12,930 2,061
893 142
5,331 850
51,579 8,221
0 0
4 1
TBA 1,292,560 206,021
4 1
0 0
2,030 324
150 24
5 1
50 8
0 0
0 0
5 1
102 16
37 6

0 0
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0 0
1,366,259 217,768
800,015 127,514
1,241,665 197,909
0 0
768 122
13,048 2,080
(196) (31)
196,364 31,298
22,756 3,627
686,249 109,381
91,010 14,506
3,062
5,028
8,755
7.43 1,184
10.34 1,180
136.47 21,752
10.40 1,658

14/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PIMCO

2026 30

18,110 2,887
0 0

40 6
18,150 2,893
55 9

227 36

40 6

165 26

5 1

21 3

32 5

0 0

545 87
®) €))

© ©

540 86
17,610 2,807
1,186 189
0 0
3,004 479
2,165 345
186 30
6,541 1,043
(1,757) (280)
0 0
(1,746) (278)
(3,504) (559)
(46) @)
(7,053) (1,124)
(512) (82)
17,098 2,725

0 0
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17,610 2,807
6,541 1,043
(7,053) (1,124)
17,098 2,725

(497) (79)
(2,172) (346)
(2,669) (425)
58,242 9,283
72,671 11,583

727,344 115,931
800,015 127,514
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.82
.13
.64

o|jo o o

7

(0.16)

11.38

22,756

1.01
0.98
1.00
0.98
3.73

171217

©

©

©

1,087
21

102
123

(26)

1,184

3,627
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10.46
0.19
(0.02)

0.17

(0.23)

10.40

1.64
91,010

1.01
1.01
1.00
1.00
3.70
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2026 30
2003
12
2017 29
PIMCO
2006
1933
1940
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO

PIMCO
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PIMCO

US GAAP

ASC 946 US GAAP
US GAAP

PIMCO

PIMCO
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PIMCO
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PIMCO
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PIMCO

PIMCO

PIMCO

PIMCO
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PIMCO
PIMCO

PIMCO

BBH BBH
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BBH
2022 FASB Accounting
Standards Update ASU 2022-03 820
ASU  2022-03
820
ASU  2022-03 2024 12 15
2023 12 FASB ASU 2023-09
ASU 2025 12 15
NYSE
NYSE

NYSE
NYSE

NYSE
NYSE

NYSE NYSE
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PIMCO
NYSE
NYSE

ETF

ETF

NYSE

NYSE

NYSE

NYSE
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US GAAP

US GAAP

US GAAP

US GAAP
US GAAP
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ETF

ETF

NYSE
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NYSE

NYSE

NYSE

OIS LIBOR SOFR

NYSE

OIS SOFR LIBOR
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TIPS
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CMOs

CMOs

SMBS
SMBS
SMBS

10
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CDOs
CLOs
CBO
CLO
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CBO CLO
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CBOs
CBOs CLOs CDOs
CDO
CBOs CLOs CDOs
CDO
CDO
PIK

34/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
FNMA
FNMA
FHLMC PCs
FHLMC
PCs
2019 FNMA FHLMC TBA
UMBS
TBA FNMA  FHLMC
TBA
TBA
TBA
FINRA
TBA TBA
TBA TBA

TBA
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PIMCO

PIMCO
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oTC

40/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

41/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

421217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

43/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2020 2021 Fed
2022 2023
2024 2025 Fed

30
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PIMCO
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PIMCO
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250,000

TBA

CFTC FCM
FCM
FCM

1SDA

1SDA
1SDA

1SDA
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PIMCO

0.75 0.05 0.65
0.75 0.05 0.65

0.60 ®
0.70 @

0.70 @

0.65 @ o020 @

0.65 0.65

0.65 & 0.20 ©®

™ 0.70 ©
™ 0.70 ®

0.65 0.20

PIMCO
0.55 0.05 0.40

0.55 0.05 0.40

0.70 0.0 @ o555 O

0.60

5,000 0.70 5,000
0.65 0.60 10 0.575 10
0.55
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PIMCO

120

60

5,000
0.15

5,000

0.10

0.50

PIMCO

PIMCO

0.05

0.55
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0.65 120 0.55
0.20 60 120 0.15 120
0.10
0.65 0.55
0.20 5,000
0.10
0.70 5,000 0.65
0.60 10 0.575 10
0.05
0.55
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
2026 30
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2026 30 PIMCO
48,668 53,489
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Pl
Pl

11

12

MCO
MCO

10

M (A&M)
(U R

M (¥ Fa)

MU (H~w S L)

MU ¥ B

N (B&F)
N_(kFn)

NN OkEA)
Q (A&H)

s (HEM)

$5 (kFn)

T (B

X E

WL Fa)

X (B&M)

¥ (A%

Y (®FAd

10,951 20,764 1,873
1,224 110

PIMCO
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2026 20 PIMCO
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14

US GAAP
US GAAP
2026 30

2026 30

15
2026
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PIMCO

2026 30

TR due 06142009 3 97 5 B03
10, 5485 due 05312031 75 353
AaSurg LLC

12 641% due 0730,/ 2025 T62 Th
12 6415 due 11/03/2023 2728 2 810
Envalior Finamce Geb

G, [63% due 03729,/ 500 1, 164 1.0
Jane Street Group LLC

56738 due 12/15./M00) el 304
Loalasd Finaoce Co. BV

§. T6T% due 12730/087 1 3
6, T674% due 06/30/2027 % L]
Murcury Aggregator LP

TBI% due 04/03/2027 142 0
Possidon Bideo SA%

o 604% due 037032000 EUR TO0 217
Syniverss Holdings LLC

10. TO0S due 05713/2027 H 464 443
TransDigm, Ine.

5.002% due 03/22/7030 ThE 200
6, 152% due 02/28,/204] 1, 086 1,089
6, 152% due 08/19,/7032 798 00
sy n— R 9, 542

2, 470% due P23/ H000 1, 300 1,232
Bance Bilbao Vizoaya Argentaria 5. A
5. 381% due 03130020 1, BO0 1.843
Bance Sentander 5. A
4, 2500 due 04110027 = S pia | s
5. 502% due 03/14/M28 =0] [
6. 52T% due 11/07,/2027 1, 600 l.618
Barclays PLC
4. 4705 due 10710/ 2026 500 L]
4, 837N due 0910,/ 0026 200 201
B 406% due 00013/ 02T 1, 200 1,209
BFCE S A
6 6L2% due 1019/ 2027 |, 200 1.243
CaizaBank 5.0
B 604% due 09S1ESET =11 (V5]
CoStar Group, Ine.
2. B00% due 07/15/2080 2. 500 2,544
Credit Agricole 5. A
4. 563 due 0611,/ 0028 250 251
Cradit Opportenitiss Partners JV LLC
6. 5200 due 03,20, 028 1, DO L. D01
Credit Suisse Group AG AT1 Claim (b)

450 L]
G5G Bideo Lid
4, T00% duc 06,15,/ 3031 (21 1, 200 1, 397
Intesa Sanpaclo Spd
T.2000% due 10T 033 L3 200 205
Iridiem Capital PLC
B, 2600 due 00/ 18,2029 EUR 400 Ei]
JPlorgen Chase & Co.
4.457% due 1103 D03 6, 100 1,453
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PIMCO
2026 30

mEE Bl

(FEx FRAzh
Lloyds Banking Group FLC
5. 4624 due 00,06/ 2028 $ 300 H 302
LPL Holdings, Inc.
5, 200% due O3/ 15,/ M0G0 500 505
Morgan Stanley Bank N A
45005 due 07140028 1, 650 1,655
NatWest Group FLC
A 009% due 0301/ 2028 Sy 302
4. 965% due 11/15,/ 028 1, 100 1. 119
5. 583% due 03/01,/2028 B 606
Santander Holdings US4, Inc.
B, 261% due 05/20,/ 2029 300 303
5T duc 03/ 20, 0020 ] 406
Santander UK Group Heldings FLC
4. H20% due 0622/ N2 B0 Al
B, 6% due 04/ 15,001 1, 100 1. 132
SBA Tower Trust
4. B31% due 10,15,/ 20240 400 401
SRC Swiouk Ltd
50008 duc 03/27/0028 1, Sy 1,915
Starwood Property Trust, Inc
5, T50% duc DF/E5/M031 1, 400 1. 400
Stors Cspital LLC
A-950% due 02110031 2, 100 2. 085
Suel Second Ievestment Co.
4. 375% due 09/ 1002007 1, 100 1. (s
Titanimm 21 Bondeco Sarl
6, 2500% due OL/E4/M0AE (cd EUR A, T 85T
UBS Group AG
A 214% due 04,10,/ 2050 5 1, 900 L8377
6. 246% due 00,22,/ X000 500 B0
6. 327% due 12/22/M027 B &10
YICI Proparties LP
4. To0% due [4,/01,/2028 SO0 G0

4B, 391

=€z |
Miris Group, Inc.
4 500 due 08,06,/ M0G0 1, 300 1. 265
AptarGroup, Iec.
4. THO% due 0330,/ M1 00 347
Bayer .5, Fimsnce I1 LLC
4. 375% due 1271557028 2, B o 582
Bayer IL5, Fimsnce LLC
6. 500% due 10/20/ 2003 2580 208
Boeing Co,
0, 269% due 02001,/ 2027 BT
6. 2088 dus 05,01, H020 20 xX
Burberry Group FLC
5. To0% due 06,20,/ 3030 {HP 1, Sy 2. BE8
Contees Corp.
3. 375% due 027152030 H 1,200 1. 116
4. 625% due |2/16/ 0009 2,121 =
Discovery Global Holdings, Inec
3. 755% due 03/15/2027 i o

Ford Mator Credit Co. LLC
4970 due (006, 0020 3, a10 3877

5. 116% due 11/06/ 2026 400 400
5. 125% due 11/08,/H026 300 301
Imparie]l Bropds Finapce FLC

3. 500% due 07/ 26,/ 2026 750 T48
JotBlee 2020-1 Class A Pass-Through Trust

4, 000% due 11/ 15/ 2002 135 127
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Nissan Motor Acceptance Co. LLC
1. B0 due 09/ 16,/ D026 $ 200 3 197
5. 300% due 0913/ 2027 100 100
5. T00 due 00130027 2,500 2483
Nissam Motor Ca. Lid
4. 5% due 00170027 1,200 1. 187
4 B10% due 00)17,/2030 700 ol
PoaceBealth Dbligated Group
4. 335% due 1115,/ 0028 GO0 S0
Rolls—Royce FLC
5. To0% due L0/ESSD02T 3, TOD 3752
Stellantis Finsnce LLS., Ine.
5. 3500 duc. 03172028 S a4
United Airlines 2020-1 Class A Pass-Throagh Trust
5. 875% due 1015/ 0027 &k 6oz
Yenture Global Calcasieu Pass LIC
3 HTE% due 0615,/ 0020 200 142
Vonture Global LNG, Ime.
8. 125% due 06/01S 2028 B0 512
9. 5008 duc 03/0),/20M 1, 025 1. 119
Volkswagen Group of Americs Finance LLC
A 550% duc 09110028 SO0 269

28, &a7

Baignet Investor LLC

§. B8I% dus 06/30,/ 1045 149, 000 10,338
liscovery Comsmnications LLC

3. 950% due 00/20,/ 1028 1, 300 1,280
DISH D85S Corp.

5, 250% due 12700, 2026 1,010 1. 001
5, THOR due 12/01/0028 470 462
Edisca International

6. 250% due 03/ 16/ 2030 200 207
Gnzprom PJ5SC Vie Gaz Capital S A

5, 626% due 04/28, 2034 40 68
NorthWestorn Corp,

b, 073% due 03/21/ 00030 I. 1014

000
Pacific Gas & Electric Co,
2. 100% due 05/00/ 027 200 194
3. 250% due 06501/ 2031 00 155
3. 300% due 120003027 1, 566 1831
3. TE0% due 0700/ D028 03
BN
100

5, 000% due 06/0L D028 80T
5. 450% duc 06 E5,/2027 101
PacifiCarp

4. 250% duc 0315,/ 2020 o, S 3. BET
Potroless Mexicanos

6, 00 due 0216/ 2052 2, 66 2, GEE
R Michignn Property Owmer I LLC

7. 56008 due 03,/30,/3045 11, G856 11,
Repacl EAP Capital Marketa L5 LLC

5. MM due 09 16,/M030 2, 100 L )
Southern Californin Edison Co.

5. 250% due 037156/ 0030 B0 610
5, 8500 dug 11/00/ 2027 200 204
5¥ Fimsnce I FLC

2. 3755 due 06,28,/ 028 GHP 2, Gl 3357
Thames 354

0, To0M duc 10/ 10/ 00T 3+ 4
Thames Eater Ssper Semior Issesr PLC

9. T50% due 1010/ 3027 14 21
Topaz Solar Farms LLC

5. 7500 dus 0030,/ 030 i bor | 274
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Uniti Group LP
6, 500% due 02 Fo7 20 3 Aab 3 =
Windstrean Services LLD
8, 250% duc [0V0D/3031 1, D00 1, 068

4, 818

o 110, 306
(TR $123, 220)
Ubisoft Entertainment 3. A
LOATE% due 10/05/2028 (d) EUVE 3, GO0 A8
L= Tis g 4,478
(BRI 54, 558)
Fannie Msa
0 3478 due OF/28,/ 0043 i 2 1
3, 0000 due 09255046 (e) T3 101
& 000% due ORS00, D050 bl T4
3. 000% due 05,01/ 2052 % k] A58
4. 000K duc 08/01/2042 Ab 15
A D00 duc D60/ 3042 3 3
A 00O due 10013042 3 a2
40005 due 10/0L YE 342 315
4. 000% due T1SDLST4E 47 15
§. D0O% due 03,01/ 7045 159 178
4. 000% due 15501,/ 5040 3l b
A D00 duc OF/01/ 3050 B &
4 000% doe 070013050 56 53
4. 000% due 087003050 My 20
4. 000% due [1/0L/ 0G50 a4l it
4, D0O% due 0601/ 2051 (1] 57
4.000% duc 120005052 206 278
4. 500% due 02/0],/ M52 2 1 41
§. GO0 due 09,00/ D053 ] A
5. 000% due 04,701,/ 0053 1, T84 1773
5, 000% due 05,001/ 063 156 184
5. 00O% due 0601,/ 2053 2, HB A 1
5. D0O% due 0701,/ 3053 T30 3
5. 0005 duce OL,00/ 3054 BE BY.
5. QOO due 02000054 1, 683 1. 503
5. 000% due 0500/ 3054 28 F.r)
o, D00 due 06,01,/ 3054 3, 248 1211
5. DOO% due 0701/ 3054 2, &&6 2,603
5, D0O% due 05,00,/ 3054 B BE3
5. 500% duc 06,01/ M053 2, 208 Pl
0, BOON due LE/0)S D063 e al&
6. 500% due 12/01,/M053 1% 133
6. S00% due 0T 0G4 1, SE0 2004
7. D00 due U200, D055 1. ITH 1. 346
Fannie Mae, TBA (f)
3. D0O% due 06,01/ T056 10, B0 o, 451
3. 500 due (5002056 1, g ]
4. 000% due 06,/01,/ 2056 T.083 b, 831
4. DOO% duy OT/0) /3056 9, 300 8. T0&
4. BOO% due 06,00,/ 3056 &, 580 016
5. 000% dis 06,01,/ 056 T, 900 75,687
8, BOOS duc 06,01/ 3056 3, 025 34, 160
6, D0O% due 0601 D056 17, 360 17,694
6, 0008 due 07 /01/2056 L, O [LLLR ]
6. 500% due 07,001/ 2056 B2, Tol B, TG
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Froddie Mac
2, 196% due 02/15/2044 (e} i Q56 3 103
4 500% due 01152028 () 129 2
2. 500% due OF/01/ 3051 2, 640 bl
2 500% due 02/DLS MG o, 427 i
& 000N due 0901/ T049 458 L 1]
3. 000% due 05001,/ 052 BT2 Th
4. 0008 due 08/00/2042 41 40
4. DOO% duc 0901 D042 57 ]
4. D00% due 05,01,/ 7048 81 v
A D00 due D01/ DB T B
A D0O% due D300 3060 T8l 721
4. 0005 due 0501/ 2050 aab 06
4. D00 due 06,00, 3050 7l 4G
4. DOO% due 10V0LS D062 B, 788 g, 268
4. BOO% duc /013053 1, 792 I. T30
4. 500% diw 05,01,/ M053 B58 )
5, DOON due DG6,01S 3053 = 065 o 32
5o D0O% due 07,01,/ 1053 B3l B
5. DOCK due 06,01/ 2053 1, 607 1. 501
o. D00 due L1005 1, 589 1812
5. 000% due 05,01,/ 2054 -4 ] 53
50008 duc 0F, /013054 A4, 636 1,575
&, D0O% dui D801/ 3054, 261 258
5, 500 due (500053 A 22T 3,288
5, B00% due 07,001,/ 0053 2, 1,052
65005 due (000054 191 193
7. 000% due 1100,/ 3054 1, 550 i h
Ginnde Man
3. 000% due OLSI0,/ D052 0 30z
3, D00% due 0220,/ 052 3] 53
3 000% duc 0320,/ 3052 161 L4
3. 500% dug OF/20/ 3055 3, 293 2. B8]
3 5008 due 03,20,/ 0055 L ang
A DOO% due 05,20,/ 0049 3 305
4, H0% due 0920/ 0065 3, 310 4,320
4. 4090% duc 04,20,/ 3054 a3, 4z Hi ]
45008 duc 10/20,/3055 3, 666 1 6HS
i, 0% duc L0VI00 D066 &, 467 &, $57
5. BOOR due 0730,/ 0053 1, 370 1. 360
5. 5008 due 0820/ 353 1,25 1,248
6. 0008 due 4,20,/ 5055 =4 1]
Ginnie Mas, TBA (f)
25008 duc 06,01,/ 056 400 23
3 000 duge 0],/ T056 - 400 o 138
3. 500% due 05,01,/ 056 1, 100 LUEE]
3. 5005 due D6 56 =11 452
4. D00% duc 05,01,/ D056 T, 500 813
4. 500% due 05,01,/ 3056 5, 000 1.803
A, BOOR duc 06,01,/ 2056 1, ]
5, DOO% due D46,'01/ 0056 o, 50D 1,462
6, 000% due 06/01,/ 5056 14, 700 14, G849
6 500% due 05,/01,/ 3056 14, 300 14,939

0. 125% due 07/ 15/2026 (m) B, 271 G, 354
O 125% due (0152031 126 118
0 125% due 07/15,/2031 122 115
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0. 2500% due 07,15/ M029 () 5 GEg - 966
0, 2500 due 02715,/ M0G0 1, Q17 57T
0, 628% due 07/15/0032 (m) 362 3. 641
0. To0% due OE 15/ 3042 145 112
0, T50% due 02/ 15/0045 a7l T00
0, 575% due D215,/ 0047 G458 G675
L O00% due 0215/ 0046 414 ]
1 000% due B2/ 15/ 3048 [£rt 1 1]
L 00 due 02715,/ 2048 2,008 1. 477
1, 375% due O7/15,/2033 4, 3 1,243
1. 375% due 027157 2044 140 17
1. 500% due U216,/ 2063 1, e 542
1. 635% due 04/15/2030 (m) 1, G50 1. 552
1. T60% due 047 15/2034 (m) 1, a2 1. 387
1. 875% due O7/15,/ 0034 a, 477 o 506
= 125% due O3/1B/I0MT 149 145
R RN
4. 625% due L1/ 2045 1,427 I, 364
4. 625% due O/ 15/2046 (k) G 413
4. G25% due 0515,/ 2054 12, 200 11, 469
4. T50% due 02/15,/2056 3, 7a0 k1l
4: 370% duc 08/15/3045 266 263

LA

4. 000 due 07,31/ 2052 6, 200 G, 148
4. 125% due 0215/ 20306 1, 350 l.322

thwluvmlmt Trust

4. 6848 due 10/26/2005 1,200 1. 162
AFG Trust

5, 01 due 10/ 102057 AR 5, 600 1.0
Altermative Loan Trust

. 955% due 02/20,/2047 H] = 1297
4. 309% due 01/26,/ M35 1,472 1.372
6, 200% due 05,20,/ 0ME 1, o 1. 431
Jmorican Home Mortgnge Investment Trust

4. 504% due 02/25,/3045 1, 10& 1. 063
hrgent Securities, Inc. Asset-Backed Pase-Through Certificetss

4. 629 due. DF25,/ 0034 1, %20 1277
Asset-Becked Securities Corporwiion Home Equity Lomn Trust

2.871% due 03/25,/ 7036 | 514
ATLY Trust

3, 850% due (4,25, 1063 1,671 .65
Avon Finance Mo, 4 FLC

4. B35% due |2/28/0045 Gap 1, 488 3024
Bang of Aserice Fundieg Trust

5, B3N due (/26,2007 5 485 420
BANKE 2026-BYR20

4, B15% due 02715/ 2065 2, 000 1.4
5. 104% due 02715,/ 0050 2, 000 a3z
Bear Stearns Alvernative-A Trest

4. 378X duwe 0225,/ 036 1, 526 1. 581
8. 3% due 0L/ 257005 2, 003 2 065
Banchmark Mortgage Trust

6. 225% due 05/ 15/ M56 3, Gl 4. 062
BSST Mortgage Trusti

6. 505% due 03152037 500 111
7, 165% due 02/15/20037 1, c00 147
8. 156% due 02/15/2037 400 a5

60/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PIMCO
2026 30

mEE il

[R5 1] PR
Carrington Mortgage Loan Trust
I 324% due 02/25/ 0006 i 3, 000 3 > 48l
§. BEYR due 05/26, 2004 02 423
CIN Trast
£, 500% due 03/25,/ 1067 1, B2 1. 584
Countrywide Hose Loan Mortgage Pass-Through Trust
4, 485% due 02/25,/ 0006 G az4
Crodit Suisse Mortgage Capital
3. 251% due 0272720046 2, 029 1,044
3 B15% due O7/27/0037 2,678 351
Crodit Suisse Morigage Capltal Truat
3, 004% due 04725, 2062 3,131 3001
4. 1558 duc 1227, 0060 461 3. M7
CHATL Commercial Mortgsge Trist
4. 142% due 08/15/2051 3, BB 3678
CWABS Asset-Backed Certificetes Trust
4. 0108 due 02/25,/0036 1, 505 1. 447
4. 489% due 05/25,/00G56 1, B&7 1,595
CWABS Asset-Backed Notes Trust
4 A29% due 0725,/ 9036 11 14
Ellington Loan Acquisition Trest
A, B6O% due 05,25,/ M037 1, 174 1. 156
Elstres Punding
4. 457% due 0F/Z1/ 5065 {HP 2, b 3452
First Pranklin Morigage Loan Trust
3, 6808 due 0725,/ 0003 3 e 20
Froddie Mac Maltifesily Structured Pass-Through Certificates
1. 008X due 0625,/ 0020 () 1, 541 an
4. 070% due 10/25, 046 2y 11
B.519% due  [2/05/ 04T 55 B
Fromont Home Losn Trust
I 384% due 11,/25,/ 0035 1, &47 1. 762
4, 4% due 01725/ 2036 B, 000 1.203
G5 Mortgage-Backed Securities Trust
J. TBO% due 1025, 2057 1,301 1.278
GEAWP Trust
4. 0d9% due 03/25,/ 2047 10132 .05
4. T44% due 00/26,/ 1004 1, 707 1. 922
Harboar Mo, 2 FLC
4. T8I% due 10/28, 1054 Ciy 1, Bag 2,304
Hiltom USA Trest
4, 9278 due 11/06,/ 705 § 1, &7 8
4. 9278 due 15,08,/ 0M035 2, 000 (1]
HS1 Aseet Seceritizatiom Corp. Trust
3 009% due 12025,/ 0036 1, 665 1. 467
Joroniso Funding DWC
3 A15% due 10252064 EUR 3, 667 4.3
JPlorgan Chase Comsercinl Mertgage Securities Trust
0. 613% due 10,05/ 2040 (o) i 2, 600 21
JPorgen Mortgage Acquisition Trust
4. 189% due 1025,/ 2036 3l 4
JPMorgan Mortgage Trust
b, 600% due 12727,/ 1035 & 2
Jubilee Place & BY
2. 95Th due 0917,/ J060 EUR 1, 586 1. 864
Libarty
4, T63% due 10/ 10/2058 AUD 2, Eg 2 150
5, 178% due (426, 2058 a2 2318
Mastr Assot-Backed Securities Trust
4, 029% due 10/25,/ 2006 i Im T
WFA Trust
4. 400% due O3/25,/ 2068 3, 181 3144
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Mill City Mortgage Leanm Trust
2. 7ol du 07/ 257 069 3 108 3 106
3. 260% due 10/I6,/ 2065 3, BTG d.804
Morgan Stanley Rvsidemtinl Mortgage Loan Trust
i, 9638 dug 09/26,/1070 &, 051 3. 042
Mortimer Btl FLC
1. 917% due |2/22/0066 GHP 205 1.
MovaStar Mortgage Funding Trust
4. 0805 due 06,25,/ 0036 3 50 6]
5. 344% due 13/25/ 0034 S 54
Park Flece Securities, Inc.
4 5% due 0925,/ 1005 LEl AH
Pl Alternative Mortgage Trust
6, 000% due 02725,/ 7037 1,617 1. 368
FRET LLC
5, 190% due 10/26,/ 1066 b 3237
5. T30% due 08/25,/0055 2§58 L a6
PHFM LLC
5, 185% due 00/25,/ 0031 3, 163 wLTH
RET Mortgage Trust
4 04N due 1025,/ 0055 a3, 106 3, 002
Rosidentinl Asset Mortgege Products Trest
4. 509% due 05/25,/2037 1, 049 47
Rosidentinl Morignge Accepiance Corporation Ne.d PLC
f.92% dur 02/16/2047 wap 1, e 2,583
Stratton Mortgage Funding PLC
5, 486% duc 0620, J060 1, 700 LAz
Structured Asset Securities Corporatics Mortgege Loan Trust
3, weil due 10026,/ 007 i = B3 1. 662
4 204% due O7/25,/ 1036 6, B3 1. 150
4. T% due 05,/25,/ 2035 2, 380 2340
Towd Point Mertgage Funding Granite 6 FLC
4. 65T% diwe 07,20,/ 053 GHP 875 1. 1%1
Toewd Point Mortgage Trast
20008 due 10,25,/ 0059 3 1, I 1. G386
4. T50% due 0935,/ 62 2 2. 46T
4. 106% due 01/26/ 2065 3, BaY 3. 816
Verus Securitization Trust
6, 259% due 12725, 1068 =88 51
Wolly Eortgnge Paas-Through Certificates Trust
§. T09% due 11/25,/0042 22 2
§ T49% due 10250045 Y64 o
Warwick Finance Hesidentinl Mortgnges Musber Three FLC
5. 807% due 12/21/0040 Gap 1, 130 1.528
Wnshiegton Mutan]l Morignge Pass-Through Cortificeies WMALT Trust
f. 269% dur (4262047 5 4, 3618
WSTH Trust
6. 518% due O7/06,/ 0037 B 506

5o 1105 due 08,20,/ 0043 3, G0 ]
MTirm Master Trusi

4 400% due 10/ 16/ 2064 &, 3 243
4. 990% due 02/ 15/ M033 2, 600 X 8l6
dmoriCredit Aotomcbile Eeceivables Trust

4. 220% due OF 19/ 029 182 182
Anchorsge Credit Funding 100 Lid

i 165% duc (W20, 2008 1, GO0 ap2
Ancherage Credit Funding 19 Ltd.

5, D368 due 10)'25,/ 3040 3, 200 3, 458
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hnchorage Credit Funding 3 Ltd
2. BT1% due 0L/ 285039 3 O6S 3 al=
hnchorege Credit Funding 4 Ltd
2. T20% due 0427,/ 2039 1, 000 958
Arbour CLO XIIT DAC
3154% due 0815,/ 0038 ali 3,300 3873
Atlas Senior Losn Fund XVIT Led
A TSN due 1020,/ 3034 i 1, D 1. 000
Auto Azset-Backed Securities Italisn Stells Lesns SHL
2 7308 due 12309/ M036 EUIR 1,811 e 21D
Bain Capital Credit CLO Ltd
A TATH due 07,24,/ 0034 i 4, S0 4. 0
Bbva Consuser Auto
2B4AE% due 0310,/ 0036 EXiE 1, 825 2 148
BHG Securitization Trast
§ GA0% due 09/ 172006 i 2,313 L3186
Blackrock Burcpean CLO VIIT DAC
3. 158% due 01/20./ 2036 EUR 7, 500 £ 701
Blusdcantain (L0 XXID Lud,
5, 015% due O7/15./0031 H 38 306
B4PP AN Buro (L0 DAC
2, 054% due 10/15,/ M0 EUR 1,354 1. 586
Carvaes Auto Becelvebles Trust
§, 070% due 02/ 12/ T009 i 2, bog o, BOT
4. 260% duc 1010, M0 2,979 bt
i 3005 due 06120028 27h 275
§, B40% due 0110,/ 2030 1,123 1137
Codar Punding VI CLD Ltd
f, TEER due (4,20, T34 &, 400 3. 403
C¥C Cordatus Loan Fund XIT DAC
3, 285% due 01/232035 EUR 1, 300 .53
Orive Auto Receivables Trust
A, 1405 due 0915, 0032 3 3, 400 3401
GreenSky Home lsprovemsmt Isswcer Trust
4. 340% due 12727/ 2060 142 142
EER CLO 38 Ltd
4. 820% due 0)/15/ 2088 3, 200 4. 182
LAD Aoto Heceivshles Trust
4. To0% due 0515/ 0020 oA, O 3 98T
4, 600% due 12715/ 2027 13 13
Lo 26 Led
4, TA¥R due 01152034 1, 600 ]
LRECS 2025-CHE1 LLC
50160% due 0=/19/ 043 3, T ) |
MAT Bank Auto Recoiwvables Trust
4. 140% due 05/ 16/ M2E 1, 026 1. 026
Madiscs Park Funding NLVI Ltd
I 673% duc 10153004 &, 200 5. 200
Marcedss-Banz Auto Beceivables Trust
8. 200% due 027 Fos 029 3, 0D 4,921
5, 950% due 11/16/ 2028 2,137 5. 158
WF LLC
5, 80T% due 0019,/ 7037 (0] G0
Mavienmt Studemt Loan Trust
£, 600% due 0826,/ 2069 1,288 1.2858
Nelnet Student Loan Trust
i, BA0% due 06/17/I065 2, 7ab i
6. B40% due 02/20/2041 412 425
Pngaye Al Debt Grantor Trust
4. DG1% due 10/ 15,/M032 1, 147 b
5. 187% duce 0615,/ 2032 1,211 L 215
Paleer Square Europeas Loan Fesding DAC
3. 054% due 10)15,/2034 ElR 1,914 & 204
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Panorasa Auto Trust
5. 070% due O3/ 1573033 Al 2,08 3 | 4%9
Plenti Fl-Green Asset-Backed Securities Trust
5. 060% due 0711/ M3T ), TE3 3421
Rod &k Black Awto Ttaly Srl
2, TTEN due 0728,/ 036 ali 1, 451 o ]
Russarch-Driven Pagaya Motor Asset Trust ¥
5. 32005 duc 0825,/ M030 i et} X5
Rockferd Tower Europs CLO DAC
3. 121% due 01/24,/ 2035 EUIR 3, 200 3872
RRE 3 Loan Masagesent DAC
3 As e 12715500309 A, BH 5.051
Seulptor CLO XXVIT Ltd
0. 8255 due 04,/20,/3037 3 3, 900 3. 868
5F5 Aato Receivables Securitizstion Trast
4. 650% due 05/22/I028 457 457
5B Private Edscaticn Loan Trast
5. 000% due 0216/ 2055 2, 155 Liv
Toyota Muto Receivables (wner Trust
5. 4308 doe (4170028 3, 800 J.a87
VB-51 Lssuer LLC
§. GO3% due (316, 20566 3, B30 a8
Yolwe Pinancial Bquipsent LLC
§. 5OO% due 0517,/ 2007 114 114
Wostlake Automchile Recolivebles Trust
3. 0% due 0116/ 2025 1, 500 1. 897
& H7T4% due O1/16/2027 aHy T
Forld Omni Select Aute Trust
4. 140% due 05/15/ 0030 2, 56 L6848
TEw b oo A 129, 470
(SN $127, 509)
50 R B IR
Abu Dbabi Goverrsent Isternational Boed
4, G28% due (42002053 1, 800 1.803
4. 875% due (4/30,/ 0020 2, 100 Llm
Argentina Goverrment International Boed
L0008 due OF /06, hizs 12 11
3. 5000 dus 0709, 041 3, 02 b1
dustralia Goverrment Bomd
1. To0% duc 06,21/ 9051 AlD 1, 1000 42
Brazil Gowernmént Intérmational Bond
4. 000 due (W20 0060 ElR 500 aBd
Coloahia Govermment [oternaticoml Bond
37508 duc 09)19,/2028 Il 22
i 500% due | 1/26,/ 2000 4, 100 i.74
5. 3758 duw 012102 i 2,200 L1854
Colosbien TES
LLODI% due 0852,/ 200 CoP 5 TES, 100 1. 705
10 7540% due 01/24,/2035 B, 435, 300 1. 568
12, 750% dus 11/28,/2040 B, 820, 100 1.801
13, 2500 due 02508,/ 2033 B, 03, B0 1. 565
Costa Rica Governsent Imternational Bomd
5, 600% due 117210030 EUR B0 612
Enagle Punding Luzco Sarl
5, 600% due 0817,/ 0030 i 3, B 4. 531
lsrasl Government Intermational Bond
5. 000% due 1030,/ 7006 EUR 2, T 4195
5. 375% due 02/16,/2030 H o 300 2. M5
Kuwait International Governsest Bond
4, 016% due 1006,/ 3028 2, 600 L5
4, B04% due 4,20,/ 3033 1, &00 1.8
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mEES 1]

IR 1ra] [Ral 1]
Mazico Government Internaticoal Bond
3. 500 due 09/ 16/ EUR 1, 100 3 1. 279
4 000% due 11/30/37028 (g) MXH 2, 562 7
1. 500% due 05/26,/ M55 1, 100 ]
7. T50% due 05200031 1, GO0 ]
7. T60% due 11/23/ 7004 7. 900 Al
8, 500 due 0300,/ D0E9 (8, B0 3. 968
8. 500% due 0531029 T, w00 455
Peru Government Intersetional Bond
5. 350% due 05120040 FEN 6ik 164
5. A00% due 0E/12, 004 616 169
0, 160% due 08/ 12,/ 7002 5,778 1711
6. 000% due 0812/ 037 1, 195 3
6, 9500 due 08712/ M00E1 2, 642 -4
T. 3000 due 0812/ 0063 B, 0 1.871
T G00% due 0812,/ M09 1. BOO 536
atar Government Intermational Bond
4. B0O% due 04,08, 1033 i & 200 s |
Fosanie Goversment Internaticeal Bond
5. 2500% due 0310,/ M0G0 EUR 2, B0 3 008
5. 250% due 05,30,/ 032 1,520 1. 782
5, 375% due 03/22/2031 250 299
Russia Government Intermational Bond
5. 250% due 06/23/ 04T i 200 i}
Soudi Government Intermational Bond
A 126% dwe 0012/ 020 2, 200 I 180
South Africa Gowernmemt Intermational Bond
T 000% due 0228,/ 3031 LAR 33, 100 1. 877
80000 due 1S3/ T30 2, 500 1m
8, 5008 due DL/ 03T 13, 700 The
8. 8755 duc 0228,/ M035 38, 00 I3l8
O, D00 due 0L/ 310 3, =00 223
Turkey Government Intermational Bond
5. 200% due RS 12°M030 3 B0 %]
T, G2EW due D4,/20/ 00249 g 28
Turkiye Goverssent Boed
A0. SR8 due 05,20/ 226 TRY 300 T
400 584% due 08,/ 19/2006 100 2
AL 8B due 05757,/ 2028 32, 600 T2
AL 021% duw 0906,/ 2008 = 100 T
PN R 4, 458
(WS 361, 324)

MR

ADLER, Group 8 A 820, 536 o
hmsurg Corp. 24, B32 (el
Uniti Group. Ime. 11, 321 1H
Vindstreas Parent, Inc. B2, 253 T
st 1. 952
(N 51,313

SES 8.

E/31/ 0040 o e
BRI i ns
(RS 300
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1 ]
it Y FRfzh
Findstresa Farent, Ine.
08,01,/ 2035 12 5 143
73 b AN 43

(BAE $74)

Findstross Parent, Ine.

11. 0% L 432
EEEREN a
(ERREE $307)
HEES L1}
(FEAT (R

= e i o S e L i 1

CHRE Services, Tnc,

40115 due DGST2/I026 () 3 5] 47
Glencore Funding LLC
1, 170% dus 05/04/ 7038 (1) o v
HCA, Imo. (i)
A 2300 duc 05,12/ 2026 250 250
A, 2308 due 0518/ D026 gL 304
4, 400% due 05/01/2006 250 250
Jabdl, Ine.
4 153% duce 0513 0026 (W) 4 3
JTI Fimencial Services Morth Americe LLC (1)
3, 006% due 0504,/ 2026 Li ] 400
4. 008% due 05,30,/ 3026 A0 304
A 1005 due 05,26,/ 2026 ) 299
Erurig Dr Pepper, Ine. (i)
1. 324% due 05,01/ 0006 300 300
A 37T% due 05/08/ D006 &0 500
Phillips 88
i 359% duc 0500/ 2026 (i) 250 250
VW Credit, Inc.
4. 242% due 05,06,/ 2026 (i) 00 S0
B, 193

LR L) 2B

194, i
hustralia and Kew Zéaland Banking Groep Lid.
0. 9808 due 05,/01,/ 2026 KZD g 278
2. 930% due 05,00,/ 3026 BP 3 4
2, G805 due 05,01/ 2006 AUD 1, 258 3
31300 due 05/00/ 2026 5 121 121
Bank of Nova Scotin
1. 370% due 05,01/ 5026 CAD & 6
3, 190% due 06/01,/2026 3 w0 %0
BNP Paribas Bank
0, BOO% duc 05,04, 2006 £ H 1 1
0, 080N due 05,00/ 0026 NED 185 109
2, 080% due 05,00/ 2006 AU 75 54
3. 1300 due 05,01/ T0Z6 3 4 2
A A00% due 0504,/ 0026 ZAR 1, (&l -]
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O E L

8 & [nd] Fufirh
Brown Brothers Harriman & Co.
(0. 470%) due 0504,/ 2026 HF 25 12
0, 180% due 0501/ 2026 L] (1] [t}
2, 910% due 05704,/ 2026 it 1, 877 202
3 130% due 05012026 i 1 1
Citibank M A
1 110% due 05/04/ 2026 EUR 57 i 67
2. 920% due 06/00/ 2026 e i 471
4. 130% due 057012026 3 13 13
DBS Bamk Ltd
31300 due 05,01/ 026 L 12
DnB Bask ASA
1, 1100 due 05/04,/ 2026 EUR | 268
HSBC Bank
0, 550% due 05/'04,/ 2026 SGD I 0
HSBC Bank PLC
1: 1108 due 0504,/ 2006 EUR 120 151
2. 9208 due 057001026 e a2 7l
JPorgan Chase Bank N A
3, 1306 due 05/00/ 2026 ] z g
MUFG Bank Ltd
0, 1805 due 0501/ 2026 Y 4, 016 57
Royal Bank of Canada
2, 9208 due 05/01/ 0026 GHP ) 1

Sumitoms Mitsai Trist Bank Ltd
0. 180% due 05,01,/ 2026
4o 130% due 06,00/ 2026

T
=i
=8
=
&
=

14
108

g
%
g

A 47 = 1 KMOMLIREE S 0, 3
200 110% due 06./26/2025 ¢h) =01

o 0AER due 01/27/0307 (D) AR 18, 100 1, (30
7. 202% due 10282006 (R 2, Bal 156
1. 252% due 05,/20,/M026 (I} T, B0 454
7. 304% due 08/19/2026 Q) B, 00 a1
7. 305% due 11S1BS0NE () 15, 200 BT
7. 528N due 05060006 (i} B, YO0 401
7. 398% due 051350026 (E) 3, 000 180
T. 4065 due 0805/ 0006 () 12, 100 712
To420% due LA 2026 (i) i ] 17
ToR20% due 072250006 (D) 16, GO0 itk
14218 due 10072026 (i) 1, 100 ]
5, 400
SELH G A R 213,078
(ARG 3211, 066)
BRAEERAH () 1501% 4 L2337
(MR 31, 241, 665)
LT U AF o R (1) () 003K (2, 457)
(MBS -2 7N, R S0
EOMORER AR, Wl (5.0 (430, T01)
HRE 100, 0% § 800,015
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YomEl, TRELRCHEEASLAEREEERL TSI EBLE,
2006 44 H 20 B M{ED MM MRS E S SR EER MR, RIS MR R 125, T LR 2 i S APl aEIC L DR Eh

EROEEEERLL -7 PR LTS AT,
&=L, R T AR e,

.
1]
L]
{e}
@ mREREE,
(o} EEME, A ¥l kool (BF M0 B d, ) BERARY 7 ChE,
If} RITHRAER.
g
{u}
(i) &—aint, WORETOEED R,

bt #E A M, LatEE, dnd

HEE SleR (BB (ASHSE) BIEER i L] B S
APs & T 0501,/ 2026 05/ 04/ 2006 50, 700 LS, Treasury Inflatlon Protected

Secuvities 31258 dus OF715/2005 1S,

Trensury Notes 4, 625% duee 02,15,/2035 3 {51.6682) 5 BOTOD % BOL.TIE
Jrs 3TI0% 04, 3072026 05/ D1/ 2026 48, 500 5 Treasury Inflatian Protected

Securitics 3 1258 due OL/15/3005 (50, 007 A8, SO0 |5, 905
Teu &, TOU% 04,30,/ 2006 06,01/ 2006 B, 00 LS, Treasury Notes ) J80% due

03/ 31,/ 008 {8, 758) B, 600 8601
TOR F 2205 04,09, 2026 0O5,/07/2026  CAD 60, ¥} Province of Quebes 4, A30% due 093] 2054

Provinee of Quebee 4, 450% due 09/01/0004 (44, Tos) 44, 2 4. 158
TOR & 0N 04,20, 2008 LR B, 00 Provinee of Quebec 3. 650% dus 0520/ 0002

Frovince of Quebec 3 600% due §9°01/ 0033

Pravines of Quebec 4, 450% due 059/01/ 004 (44, 1113 44, Dl 41, 169
PR by $(109,333) % 106,364  § 106,539

maA ®|KA LR
HEN HAEH~ (B89 (7889 i ;= A B
JFs L1 04,730, 2026 05,01 ,/2026 4 57 % (579}
LR 3 (578}
AR A E LTH EEh s o

W ORERERR
e
BLU
R WRET JANLEEA 50 P e
LR
S F {78} % 0 % o 4 0% {570)
bt 4T $ {579)  § 0 3 03 a3 (578}
HeAdu it 3 [ [ b3 0 3 (510}
R B i 3 (G
wme E-L A

WEN Ll =il (A8 EERE  SEE Sk
BCY Fanmie Mase, TEA 2. 500% 06,/01,72056 513, 400 §011,338) S, 218}
JPS Ginmie Mao, TEY &, 500 05,701,72056 1, 700 117822 L1, 713
M0 AR (1 6% $03, 0480 §(12, w30
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(Ao R M0 S TR |

ELFEE. 202664 M 30 BRED, HFHIL LS ANE L ECHROWN SRR e SUNCRA (EE) AnRROEETLE,

(k) 2026424 F 30 EEUE. BLFO-XF—REOSECE-SE, BERE 57 % FAOBAER SRR E-TIE,

R Tl A B L WANBLE
B3 RN RICARD BRDchd EONMORE  BR 0 xras—

aEY . 2HE ppLEie  RAe  cEAe ARG BAS (2E) Ye—sRE
¥o—rife PR — o
JFs § o6zl & 6§ o 5 0 % @042 5 (0L680  §  {Lean)
Tl H, 601 Q a 0 8601 {8, 765) {1542
TOH BE, 31T a i} o BE, 317 (528, DRI LE ]
- RS —ER Tt 0= KRS
BCY 1 0 a {11, 218) (11, 213} [t} (11, 218)
JFS °] a 0 (1, T12) (1, 712} Qa {1 712)
WARBEICEOROREMANII AR § 16519 § (519 3 0§ (120%0) § 183,080

"ot M a0 BEE, G206 Fan il WA RS T R A,

1L RS

I rog i d 0 20 IEE T REP, RSO TENLANND BT R M AT, IR ) e T R o, TRURARLL, SRPRN S aSEE, BN TR LRGE L
e R LSRG,

Wom g Aol i = L. WEFRITAOIT S G SRl (R i) R, AR DO OO R SRR ST e e, W
— R AT S e 8 = W A R S A S s T R S e S, R S~ HHRRE N E DAL TR, R B S R
[Eg T=zr—nRRA, 8oL,

(1) el U A7 o R A N e A i R b ST N T o R

A FLiTh

i I (4.7 B/ el d (=80 L]
Call - U5 Trewmsury 10-Year Note June 2006
Futures % 112,500 05,22/ 7026 L1 5 (14 5 2)
Put = I, & Tressury 10-Vear Note June 2026
Futures 110, (0 05/ 221000 3 14} ¥4}
Put = L5 Treasury 10-Veor Note June DG
Futures 1 00, 500 05/ 22/ 2026 in {11} 200
BT L a AR [ ] )

RS R et
i fo b {875} ot a)-y (% R .t
J-Uonth SGFR March Futures Shart 0/ 2025 10 5 £ 5 o i 1]
Austrnl ta Government 10-Tear Bood June Futures Lang (46,7305 T [Arpid] i} {18}
Furo-lob] G-Yeur Note Jume Futures Shart 0o,/ 2026 H Bl 0 [
Euro-Bumd 10-Vear Bond June Futiares Shart [, s 6B 262 a {18}
Japan Government [0-Year Boand June Futures Shert LI T s ] 3 a0 ] n
U.5 Treasury 2-Year Note Jume Futures Long 06/ 026 a0 {6 15 o
I.5 Treasury 5-Year Note Jume Futures Lang (2005 s {416] d8 o
.5 Treasury 10-Year Sote June Futures Lang [ 0 My (1, 6210 150 ]
I.5, Trensury 20-Yenr Hond Jume Futures Shart 06,2006 1 GES a {16
U5 Trensury Ultra 10-Tear Note June Futures Shart [, 025 15 281 a ()
1.5 Treasuey Ulers 30-Year Bond June Futures Shart T e # q8 1] 1]
Umited Kingdos Treesury 10-Year Gilt June Futores Leang 08572026 185 LL, 3510 i) L1 ]
Sommr et § (z20d) ] 212§ (130}
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2026 30

2026 484 B 30 AME

[P e T 3 | kA LR R A WIS
LFATF 4= EWER (HAHAF) Yok - AF s K9 MErEgd B (M%) BE A
Alrbus SE 1. 0% 0620/ 026 LS EUR 3,000 H i 5 173 5 0 3 o
ATAT, lnc. L. O00% 06,20 e FR E Y ] 1, 100 1k 2 o o
Boreluys PLC 1. Qs 12720/ 2030 Doosoy  EUR 1,300 | ) 1 o
Deutsche Bank AG 1 000% 1220, 2050 . TSR 3, 200 A0 (8} ] 1
Ford Motor Ca. a. o 12/ 20/ Hee 0. 35% § 1, 700 o (154} o o
Ford Motor Credit o LLC 5. O00% G, 20,/ 3027 b 561% 100 ] 1] H] a
Lloyds Banking Group PLC 1. 000 12720, 330 D.BETS  EUR 2,500 =t (4} ] &
Oracle Corp L. 00 620, 2030 L 497% ] R o] (7} {16} V] =}
Veori zon Comsunicat jons,
Ine. 1. 000 06,307 T0Z8 0. 2% 1, 400 2] 23 o a
Verizon Communications,
Ine. 1. 000 12/ 00,/ M8 0. 38T% ] 00 5 i 3 ] § 0 3§ 0

5 28 5 (201 5 0o 3% o0

BEmE| W EMMELS  FHEME

MRS s Bmefl (1 8/F) Wi g CLIN T T
CON. EM-36 Trdex 1. DO 1372002006 § 2,082 ] 12 124 i 0 35 0
CINL B39 Irsdex L. Oalxrs 06 20,2028 100 0 T @ a
CI¥L EM-AD Index 1. DOdr% 12/20,/2028 L a 15 L Q
CIN. EM-AE Trsdex 1. DO 06,/ 20,/2029 200 U] b l 0
CIOL EM-42 Trddex b D 1272002029 By 0 Ia 1 1]
COO EM-44 Irdex 1. Dixr 12,/20,°2000 200 {n 3 ] 1]
CINL EM-45 Trdex 1. 0 06,/20/2031 00 6 | L] a
CI. HY-36 Index B O0Krs O6/20/°2026 3, 168 o (250) 3 1]
CIO. HE—44 Irsdex 5. DR 06,20,/ 2030 L) L] 4 ] ]
CI¥. HT-46 Ipidex o s 06 20,/203] 1, 60D IZ3 ] L} 4]
CI. T6-46 Index 1. 0rs 06202031 B 1l 2 L [

§ (L H 3 i 11 5§ a0
0N WA AN ERE
R ﬂi_ﬂﬂl A N B. %) BT BRE ra Lﬂ.ﬁ) A A
i J-Moneh FRA New Zoslend

Hank Bill 4, 750% 06/ 19 2029 KZDy 2,800 3 it ¥ 53 § o3 (n
L J-Month ZAR-5A]THOE B, Ta0% OGS 10y 2028 SAR 2,600 (] [2Z» o 1]
&L B-lopth ZAR-SATTHOR B, 410% 07, 31 2028 S00 I 1 0o ]
LE S-Monnh ZAR-SA]T0OR B 415% 0731/ Hgg L I 1 o 1]
¥ d-Month ZAR-SATIROR B, 420% [ S 2,700 3 3 o o
Hin F-Month ZAR-SAIINOR B, 428 0731/ 2008 1, B0 2 2 0 o
2 Y F-Mongh ZAR-SA]1BOR B, 426% 0801/ 228 1, 100 B 2 o 1]
XL F-Month ZAR-S4 1108 8, J6is 0301/ 3028 1, B 3 3 0 o]
X d-Month ZAR-SATINOR B, J60% 06/ 02 2028 |, Qi) ] 4 o o
&L F-Month IAR-SATINGR 8, 4545 08,02/ 2028 1, B0 3 3 o a
XL F-Month LAR-SA]THOR B. 550% 0803, 2E 2, 3 4 4 o Q
LRI A-Month ZAR-SATINOR B, H0% 08/ 228 1, 200 - 2 n 1]
% 1Y Flonrh IAR-SATIROR 8, 410% 08,/ D4/ 2028 2,800 1 4 o ]
E2 F-Mornh EAR-SA]THOR B, 415% 0804/ 3028 1, 200 2 2 0 1]
- L A-Month ZAR-SATTROR B. 4215 00 2028 1, 200 H z o o
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EE VL o ] e AT
ERaE T B i ) (3.0 9) i oh =] S () il AN
%N F-Month ZAR-S4]1HOR 8, 543% 08,704,208 EAR (] 2 a i 0§ o
EZ 1 S-Manth ZAR-SA]IROR 8. 360 08,/07,/2028 2,000 3 3 ] 0
5 (Y I-Manth FAR-SAJIBOR B 400% 08,/07,°2008 . 000 3 3 o o
EE 3-Month ZAR-SA]1TBOR B 410% 08,07 /2028 (] 1 1 1] 0
218 S-Month ZAR-SA1IHOR 8. O0R 01,/03,2031 1. B 1 1 0 i
L J-Month ZAR-SATTHOR B, 000N 01,08, 2051 1. 400 | I o Q
ik 3-Manth ZAR-SA)IBGR B 010 01,/07,/20:31 1. 6040 2 2 o 0
E2 1 3-¥anth ZAR-5AJIBOR &, 030 01,/07/2031 1, 6040 2 z ] il
L F-blonth ZAR-3AJTEOR B 05F% 01,07/205]1 1. 600 2 ES o a
2 3-Month ZAR-SA]IB0R B, 055% a1/07 /2081 1. 600 2 - o 1}
g2 I-Month ZAR-5A11R0R . DE% 01,08, 2051 1, 900 a5 i ] 1
-7 (N 3-Manth ZAR-SAJIBOR B, DB 0],/08, 2031 2. 300 3 3 o i}
X I-Month ZAR-SAJIBOR 200 01,/ 142031 8. 200 12 12 o [+ H]
-2 1Y G-donth Australisn Bank

Bill 4, 500% 2020 AT 3, 50 {65} (] o 2
g G-donth Australisn Bank

Bill 1. 504m C3./20,/2034 3. 600 {160} {815 i] (3
B2 G-8lanth dustralian Bank

Bill 4. 500, O 18,7203 e i] n {93 0 o
i G-Manth Australian Bank

Bill 1. 5005 06,/18,2035 17, 930 (568 {8143 o (18)
£ 1 G-donth CZK-FRIBOR 4. 488 03,11,,2035 CZK 7 Q o o a
i G-dlonth EURIBOR . T 4112027 ElR 1. 800 {42y {42y ] i
B2 (N G-Manth EURTIOR 0. Bair% 04,/ 1272007 2. 600 (61} {623 o o
XN G-blonth EVRTHOR 0, BE O6,11,/2087 0. B0 {76) {76} o HH
i B-Manth EURTROR 1. O0O% 05,/13,/2027 500 {11} (1 ] i
2 &-Manth EURIIOR 1. O00% 05,/18,/2025 1] {30 {37) ] (1
N B-honth EUR1DOK & 3TN 10,0 2008 it 3 31 o [t}
L B-konth EURTBOR 3. 450% 10,/20,2028 o 30 30 ] a
g2 i G-Santh EURTHOK LI 04/ 16,/2029 700 [} 2 0 i
£ G-Manth EURTROR 2. THR 05,/02,/2029 7 13 13 1] a
4L G-tkanth EURIBOR 2. 050% [ 0 b ] filei] 12 1] o
= G-Sonth EURIBOR 2. 650% 08,/14,/2029 50 (5) (5} o 0
Erdii] G-Month EURTHOR 2. 400 04,/ 0 2030 800 16 16 o § }]
= G-donth EURTBOR o, 350 04,/ 29,72000 1. 4060 H a1 o [F H]
g B-Manth EURTIOR S0 01 16,2031 11,300 {258) (2683 15 il
L G-Month EVR TG o D 09,2120 4, 440 (203 (267H ¥ o
L% Y G-hlonth EURTHOR - 3O 20E3 1. 800 45) 49 3 1}
i G-Slonth EURIBOR 3. 208 (w21 a0 500 bl 3 i il
g2 i G-Mlanth EURTROR 1, ] 03,04,/ 2034 400 {6} ] 1 0
i G-konth EURTBOR I THOR 03,705,/ 2034 400 [¥}] [7h 1 &}
i G-danth EURIHOR LI O/ 20,2004 100 5 (7 1 a
o G-llanth EURTHOR 2. 50 08192034 00 13 13 1] 2
= G-Manth EURIBOR o, A8 1273172034 G0 1330 (35 2 o
2 A G-Sonth EVRIHOR v, ] 01,08,/ 2055 400 {23) (283 1 0
= G-kanth EURTION g {1 O34 2005 800 i £ o 4]
2 Y G-Month EURITHOR P Y 03,07 ,203E5 500 127 an ' o
i 6-Manth EURTHOR 1, 8 09,/14,/2005 4 {40} {403 ] 0
L G-Month EURITION 2530 03,27, 2035 A00 {23 {2 2 o
3 Y G-llonth EURTHOR B 1LY 04.01,/2035 500 13 EbL ] I 0
=5 G-Month EURIROR L5108 04,0 2035 500 ric | 24 o [+-4]
1] G-lonth EVRTHOR 2. 630% 04,0 2055 00 23 23 o =
i ] G-llanth EURTBOR 2. 4508 05,05, 2035 1. 000 n 37 1] (3
L Gi-konth EURTHOR o750 O 16, 205 1. 810 165) (3 [ &}
2| E-dlanth EURTIOR 0. 005 06,/17./2080 2,000 1,083 1128 ] {13

e G-Manth EURIBOR O 530 1200 202 7. 000 az0 By o Ti4)

ﬁ {i §
v G-domth EURIHOR 3. D0 1/ 1672056 3. 160 108 Bl ] {340
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EE VL o ] e AT ERERE
ERaE T E B i ) (3.7 A.79) i 4 oh =] S () il AN
i Burk af Japan

Uncol latoral ized

Overnight Call Hate 0,178 04.27,/2007 ¥ o170, 000 - {1 i (imy i o3 a
i ] Bark af Japan

Uneal lateral Lzed

Mvernight Coll Rate 0. DI /1572009 2. 620, 000 kL 407 10 a
iﬁ Bark af .fnbuh

Uncol lateral ized

Overnight Coll Rate 0. TR 00/ 18,/2009 A20, Qo0 -l T 2 o
= Bark of Japan

Uncal lateral ioed

Overnight Call Rate [LEE 06, 15,/2002 314, 700 185 186 3 a
o] Buek of Japan

Uneollateral bxed

Overnight Cnll Rate 1. 00 0a, 18,2084 210, 000 1ng 106 B a
el Bark of Japan

Uneal lateral Lzed

thvernight Call Hate 1. 250R% 06, 18,2055 160, 000 TH 111 1 o]
x| Bardk af Japan

Uncollateral Laed

Overnight Coll Rate . SO0, 03,/15,2042 134, 00 287 38 ¥ a
=l Bagk af Japan

Uncallateral ized

Overnight Call Raic 7% 04,27/ 2042 37, 00 &3 Bl 2 o
% 18 Bosk of Japan

Uneallateral ized

vernight Call Rate & 50 12772055 Z80, (0] (218) (116} o {21
i BRL-COT - Compounded . 0104, 2027 BHL 4. 50d {82} (823 o i
s BRL AT Cospounded 10 037% Q1042027 1. 100 () (20) o a
X BHLACTH - Compounded 10 041% 01/04,2027 4. 90 (B3} (58 ] [§}]
E2 1 BRLACD] ~Compounded 10.072% 0l1./04,/2027 1. 0E0 {18 {16} 0 a
2 1Y BHL-CT] -Conpounded 10 O aL/o4,/ 2027 1, 200 {163 (163} 1] (n
xih BRL LD~ Compaouanded 10, 01,04,/ 2027 3. 050 a7 [47) i} 1]
E-% BRL-CO] - Compaunded 10 1% 01,04,/ 2027 2,400 {400 (4o o a
L2 BRL-CTH - Compounded 10, 165% 0104 2087 1. 580 ] (23 o 0
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2026
1,119,424,029.85 1,784 2,500
850,000 150,000
105,955.12
850,000 150,000
250,000 1,250,000
1971
Pacific Investment Management Company LLC PIMCO
1940
60
PIMCO
PIMCO
BMA

BMA
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2026 330
1,039,903,382,488

117 | 576,835,757,332

15 18,409,314,208

21 54,435,145,942

73| 288,387,683,975

11 8,996,894,275

23 13,166,743,041

30 19,946,645,907

15 37,238,861,900

2 733,190,215

6 3,282,936,813

17 18,470,208,880
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PIMCO PIMCO
PIMCO 2026
2018 18 PIMCO PL
PIMCO PL
2018
PIMCO
2021 22 PIMCO
CDO
CDO PIMCO
PIMCO
PIMCO 2025
12 2025 PIMCO
2022 13 PIMCO PL PIMCO PIMCO
PIMCO
2024 18 PIMCO
PIMCO
2025 10 PIMCO
V.tal
PIMCO
PIMCO PIMCO Latin América Administradora de
Carteiras LTDA PIMCO LatAm PIMCO
PIMCO PIMCO
PIMCO LatAm
2026 15 PIMCO
PIMCO PIMCO
PIMCO

PIMCO PIMCO
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2024 12 31 2025 12 31

328

23 103

UFJ 2026 30
160.39
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2025 2024 12 31
2025 2024
2(c) 940,881,222 150,907,939 857,861,396 137,592,389
2(d),4 61,484,552 9,861,507 21,449,335 3,440,259
2(e) 36,298,486 5,821,914 32,551,258 5,220,896
2(H) 904,966,768 145,147,620 784,878,618 125,886,682
2(PH) 384,300,819 61,638,008 311,579,147 49,974,179
74,935,928 12,018,973 74,319,652 11,920,129
2(PH) 15,430,791 2,474,945 14,239,119 2,283,812
2(k),8(c) 37,674,850 6,042,669 36,206,093 5,807,095
2(w),7 191,515,774 30,717,215 141,787,314 22,741,267
2(u) 39,536,209 6,341,213 54,920,456 8,808,692
2,687,025,399 430,972,004  2,329,792,388 373,675,401
2(9),5 82,085,471 13,165,689 91,734,920 14,713,364
2025 12 31
304,614,779 2024 12 31
282,164,011
2().10 272,043,620 43,633,076 206,619,044 33,139,628
2(k),8(c) 1,969,606,183 315,905,136  1,637,570,028 262,649,857
2(i) 30,865,176 4,950,466 30,865,176 4,950,466
2(h),6 22,287,772 3,574,736 33,863,800 5,431,415
2(b) 10,473,414 1,679,831 22,479,721 3,605,522
9 125,380,934 20,109,848 75,466,281 12,104,037
2,512,742,570 403,018,781  2,098,598,970 336,594,289
5,199,767,969 833,990,785  4,428,391,358 710,269,690
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2025 2024
444,299,283 71,261,162 374,622,447 60,085,694
8(b),8(c) 491,771,993 78,875,310 375,939,507 60,296,938
125,059,007 20,058,214 92,672,520 14,863,745
2(j),10 28,576,669 4,583,412 33,612,893 5,391,172
7 112,722,357 18,079,539 88,788,106 14,240,724
2(s),8(c) 37,674,850 6,042,669 36,206,093 5,807,095
3,646,485 584,860 7,285,907 1,168,587
1,243,750,644 199,485,166  1,009,127,473 161,853,955
2(s),8(c) 1,969,606,183 315,905,136  1,637,570,028 262,649,857
2(j),10 331,533,400 53,174,642 236,608,921 37,964,140
8(c) 312,633,087 50,143,221 250,971,967 40,253,394
6,377,611 1,022,905 5,465,782 876,657
2,620,150,281 420,245,904  2,130,706,698 341,744,047
3,863,900,925 619,731,069  3,139,834,171 503,598,003
(30,790,584) (4,938,502)  (30,156,023)  (4,836,725)
850,000
1,318,755,848 211,515,250  1,310,637,130 210,213,089
150,000
106,215,090 17,035,838 99,000,663 15,878,716
2025 12 31 105,955
2024 12 31 104,239
8(a) 5,364,298 860,380
2025 12 31
2024 12 31 6,977
2(p) (58,313,310) 9,352,872)  (96,288,881)  (15,443,774)
1,335,867,044 214,259,715  1,288,557,187 206,671,687
5,199,767,969 833,990,785  4,428,391,358 710,269,690
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2025 2024 12 31
2025 2024

2(F) 4,462,633,353 715,761,763 4,071,147,069 652,971,278
2(F) 1,075,485,742 172,497,158 1,012,329,776 162,367,573
2(F) 1,320,272,910 211,758,572 1,199,377,466 192,368,152
2(F) 398,368,954 63,894,397 337,861,733 54,189,643
2(F) 109,317,528 17,533,438 86,372,144 13,853,228
7,366,078,487 1,181,445,329 6,707,088,188 1,075,749,874
8 2,939,690,546 471,496,967 2,575,260,388 413,046,014
2(t) 699,149,681 112,136,617 642,177,234 102,998,807
614,072,143 98,491,031 490,932,472 78,740,659
263,460,956 42,256,503 235,150,735 37,715,826
5,6,10 230,206,850 36,922,877 210,826,945 33,814,534
2(0) 159,214,754 25,536,454 127,214,504 20,403,934
31,280,897 5,017,143 30,872,324 4,951,612
72,694,189 11,659,421 63,715,055 10,219,258
5,009,770,016 803,517,013 4,376,149,657 701,890,643
2,356,308,471 377,928,316 2,330,938,531 373,859,231
8(c) 314,110,072 50,380,114 197,087,983 31,610,942
23§).10 (10,992, 254) (1,763,048) (9,819,342) (1,574,924)
2(h) 91,832,413 14,729,001 (2,271,445) (364,317)
2,751,258,702 441,274,383 2,515,935,727 403,530,931
9 88,700,411 14,226,659 96,474,036 15,473,471
2,662,558,291 427,047,724 2,419,461,691 388,057,461
2(p) 37,975,571 6,090,902 (26,369,555) (4,229,413)
2,700,533,862 433,138,626 2,393,092,136 383,828,048
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2025 2024 12 31

2023
12 31
850,000 (29,839,039)  (4,785,883) 150,000 1,312,627,823 210,532,377 98,838 92,499,758 14,836,036
1,653,224,617 265,160,696 537,855,102 86,266,580 228,381,972 36,630,184
(1,658,532,730) (266,012,065) (539,845,795) (86,585,867) (225,393,080) (36,150,796)
871,575 139,792
PINMCO
4,119,554 660,735 3,512,013 563,292
2024
12 31
850,000 (30,156,023)  (4,836,725) 150,000 1,310,637,130 210,213,089 104,239 99,000,663 15,878,716
1,810,472,194 290,381,635 594,107,900 95,288,966 257,978,197 41,377,123
(1,815,258,103) (291,149,247) (585,989,182) (93,986,805) (252,023,334) (40,422,023)
PINMCO
4,151,348 665,835 1,259,564 202,021
2025
12 31

850,000 (30,790,584)  (4,938,502) 150,000 1,318,755,848 211,515,250 105,955 106,215,090 17,035,838

99/217



2023

PIMCO

2024
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12

12

12
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2025 2024 12 31
31
24,725 12,092,102 1,939,452  (69,919,326)  (11,214,361)  1,317,461,318 211,307,621
2,419,461,691 388,057,461
(2,423,771,605)  (388,748,728)
871,575 139,792
903,763 144,955 903,763 144,955
(7,631,567)  (1,224,027)
(26,369,555)  (4,229,413) (26,369,555) (4,229,413)
31
6,977 5,364,298 860,380  (96,288,881)  (15,443,774)  1,288,557,187 206,671,687
2,662,558,291 427,047,724
(2,653,270,619)  (425,558,075)
46,614 7,476 46,614 7,476
(5,410,912) (867,856)
37,975,571 6,090,902 37,975,571 6,090,902
31
(58,313,310)  (9,352,872)  1,335,867,044 214,259,715
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2025 2024 12 31

2025 2024

2,662,558,291 427,047,724 2,419,461,691 388,057,461
46,614 7,476 903,148 144,856
68,141,057 10,929,144 71,864,624 11,526,367
10,992,254 1,763,048 9,819,342 1,574,924
(91,832,413) (14,729,001) 2,271,445 364,317
176,144 28,252 674,013 108,105
6,810 1,092
(4,668,281) (748,746) (1,480, 886) (237,519)
2,279,700 365,641 1,774,502 284,612
(2,574,825) (412,976) (1,160, 660) (186,158)
(3,747,228) (601,018) (715,074) (114,691)
(101,302, 769) (16,247,951) (105,340, 724) (16,895,599)
(10,992, 254) (1,763,048) (9,819, 342) (1,574,924)
(194,001, 494) (31,115,900) 101,630,457 16,300,509
(60,945,105) (9,774,985) (84,939,937) (13,623,516)
380,859,698 61,086,087 277,337,192 44,482,112
21,206,658 3,401,336 18,542,953 2,974,104
2,676,196,047 429,235,084 2,700,829 ,554 433,186,052
(31,836,184) (5,106,206)
(10,871,035) (1,743,605) (26,350,000) (4,226,277)
(8,157,452) (1,308,374) (7,583,710) (1,216,351)
(158,298) (25,389)
68,925,207 11,054,914
49,738,422 7,977,546 (65,769,894) (10,548,833)
(2,653,270,619) (425,558,075)  (2,423,771,605) (388,748,728)
871,575 139,792
(27,619,595) (4,429,907) (16,246,618) (2,605,795)
(2,680,890,214) (429,987,981) _ (2,439,146,648) (391,214,731)
37,975,571 6,090,902 (26,369,555) (4,229,413)
83,019,826 13,315,550 169,543,457 27,193,075
857,861,396 137,592,389 688,317,939 110,399,314
940,881,222 150,907,939 857,861,396 137,592,389

35,071,811

5,625,168
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2025 2024 12 31
PIMCO
AAM LLC
AAM LLC 850,000 150,000
AAM LLC
AAM Holding
105,955 1,510 AAM LLC 104,445
AAM LLC AAM Holding
PIMCO PIMCO PI
LLC
Pl LLC PIMCO
PIMCO PIMCO
Pl LLC 1934

FINRA

102/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PGA

FINMA

PIMCO

1ASB

2026
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PIMCO

PIMCO

AAM LLC

2025 2024 12 31 422.0 331.2

FDIC
FDIC

2026 2027
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PIMCO

PIMCO
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10

2025 2024

12

12

IFRS

PIMCO
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PIMCO
30

2025 2024 12
31

1ASB
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IAS 19

IFRS 18 IFRS 18

2024 1ASB I1AS IFRS 18 IFRS 18

IFRS 18

IFRS 18 2027
IFRS 18
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IFRS

2025 2024 12 31 61.5 21.4

2025 2024 12 31

NAV

2025 2024 12 31
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2023 12 31

2024 12 31

2025 12 31

2025

2023 12 31

2024 12 31

2025 12 31

2025

PIMCO

2025 2024

11.2

90
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27,544,652 58,452,954 1,070,631 87,068,237
14,165,970 12,184,030 26,350,000
(116,320) (556,801) (892) (674,013)
(11,718,632) (9,290,672) (21,009,304)
29,875,670 60,789,511 1,069,739 91,734,920
8,120,545 2,749,776 714 10,871,035
(176,144) (176,144)
(10,875,757) (9,468,583) (20,344,340)
27,120,458 53,894,560 1,070,453 82,085,471
2024 20.3 21.0
27,440,534 15,200,000 42,640,534
7,583,710 7,583,710
(6,810) (6,810)
(14,273,634) (2,080,000) (16,353,634)
20,743,800 13,120,000 33,863,800
8,157,452 8,157,452
(17,653,480) (2,080,000) (19,733,480)
11,247,772 11,040,000 22,287,772
2024 19.7 16.4
AAM LLC
25.1
AAM LLC PIMCO
PIMCO
2025 2024 12 31
12.9
SOFR 0.2
AAM LLC PIMCO 2025 2024
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PIMCO AAM LLC 2025 2024 12 31 PIMCO
2025 12 31 920.4
2024 799.1
2025 12 31
141.7 2024 106.2
2025 2024 62.0
52.5
PIMCO
2025 2024
3.8 4.1
PEG
PEG PIMCO
PIMCO
2025
PEG 534.0 2024 452.7 PEG
36.0 2024 33.2
PEG 2025 PEG 58.2 2024 60.3
2025 12 31 36.5 2024 28.2
PEG 101.5 2024 75.9 PEG
AAM LLC 2026 11

600.0 SOFR 20
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AAM LLC PIMCO

2025 2024 12 31
PEG

2025 2024
91.4 76.9

PIMCO PIMCO PIMCO

AAM LLC
PIMCO
PIMCO
250,000 2020
2025 12 31 105,955
2024 12 31

6,977 104,239
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2025 2024

2023 12 31 24,725 24,725 16,547
17,082 (17,082)

(17,082) (17,082) 15,984

(666) (666) 17,806

2024 12 31 6,977 6,977 17,806
6,977
6,977 (6,977)

(6,977) (6,977) 17,806

2025 12 31
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23,612 2025
23,376 2024 2025 6,977
2025 31
1,716
2024 17,082 2024 31 2024
28
5,401
2025 2024
47 903
2025 12 31
AAM LLC
401
100
2025 2024 65.5
69.5
2025 12 31 55.3 2024 57.5
AAM LLC
1974 201 301
401
2025 2024 12 31
20 17

2025 2024 270.3 129.0
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12 31
2025 2024
80,756 79,506
3,300,474 2,939,343
98,445,504 98,871,347
101,826,734 101,890,196
(13,126,323) (5.416,160)
(13,126,323) (5.416,160)
88,700,411 96,474,036
15.1 14.6
2025
81.3 64.0 2025
29 69
OECD
15
GloBE
2025
12 31
2025 2024
34,630,399 32,194,891
10,992,254 9,819,342
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225,966 281,129
125,524 114,684
2,035,189 1,998,080
2025 2024 12 31
41.0 28.5
2025 12 31
12 31
2026 39,054,452
2027 43,858,054
2028 42,202,786
2029 41,789,322
2030 46,500,591
239,468,730
452,873,935

(92,763,866)
360,110,069
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42,821,433
41,374,340
35,615,864
33,319,695
34,099,305
129,131,729

316,362,366
(46,050,552)

270,311,814
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2025 12 31

2025 12 31 2025 12
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PIMCO

2025 2024
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12 31
2025 2024

7,310,049,839 4,950,610,570
2,087,577 2,996,548

2026
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES

Consolidated Stateznents of Financial Condition
Decemhar 30, 2025 and 2024

Mgty
Nots 2ms 2024
Cugrent wes
Cash and cash equavalents He) 1 i0EE], 222 A5 R399
Investments carned af fur value through profit snd los 2(d), 4 61,484 552 21,449,335
Investmenty camed ab enmorezed cost e} g lohand RN
Invertment sdvisory and administrative fees secesvable
Pocled fmnds B D04, 66, TEE Ta4 TR 612
Frivate sccounls (B 384,300,319 310,579,047
Prepaid expenses T4,935,928 M A15.652
Dastribution and serncing fees recoivable Fi 15,450,781 1423019
Interes in nom-consolvdated deferred compensabion tnist k), &) FTEH 850 36,206,093
Recavablet een affibates 2L T IPLE15TM 141, 787.314
Csher current assets Hu) 39,536,200 4 030 454
Tatsl current sepets IAET, 025 309 2,329,791, 388
Moncorrest assels:
Propesty and equepment, net of acoemulabed depreciasion of $304,414, 779
s $252,144.011 at December 31, 2025 md 2024, respectively (g 5 E2OB5AT 91,734 020
Raght-of-use napets 25, 1o 1043630 M6 15,084
Interes in mn-:mmldmdd:ﬁur:d:mpmnnmlm 2k, &) L9 806,183 1,637 510,028
Coadwll ELiY] 30,365,174 30,845,174
Intmngitde assets 2(h). 8 LTR a4 E00
Investraemts 1n Spoc S k) 10473414 22477
Oeher noncurrent agsets L] 125,380,954 ThAGS EEI
Total noncunent ascets 2,512, 742,570 X 098, 58,970
Total asset= 4 £,199, 7467 969 A4 428 301,358
Liabilities and Capital
Current liskilities
Accounts payvable and acerued expenses ] 444,299 283 IT4 632 44T
Agorued compena om bl &) 431,771,993 ITE 938507
Commasnons payable 125,059,007 AT S
Lede habilines 25, 10 23570, 669 JR602E93
Payablesto afilates T 111722357 EETEL104
Dreferred compensahion sl Ble) LR ] 3820409
Ocher current aabihicies e840 485 T 285907
Total corrent abidities 1,245,750 044 L00R127.4T7)
Heneorrent lishilities
Dreferred compensation 2L (e 1,769,406, 153 LEITST0023
Lease labilines i 10 EEVREE L] JIG65521
Dther attnsed oomp nsaion ) 312,633,087 250,97 967
Ceher noncument lialalines 4.377.411 5845782
Total noncument liakilibes 2,620, 150261 L.130.Mé. 658
Totad halalites 3,863, 500.92% 1138834171
Caputal:
Class A members (sneed s outstanding 550,000 wuts) (30,790, 584 ) (30, 156.023)
Clas B enembers (erued and ootrtandeng 150,000 uséts) LAI8 755 848 130437130
Class M members (105955 anits izned sad outstssding o December 31 2025
and 104,239 umts isneed and outstanding af Decamber 31, 2024} 106,215,050 B0 000 64
Class M unit option helders (ne opbonsissued and cutsanding a December 30, 2025
=l d.7TT opucng isneed and outstisding o December 31, 2024) Ea) -— 514298
Cusnulagive trangladion sduriment Hp) (58.311.310) (Fa. 2800800
Total capatal 1. 335367044 I 188 557.187
Total Lialalines md capta 4 5,099, 167 969 4.42E.3910,353
See accompanying potes to the ponsolidated Bnascial Aatements,
3
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Consolidated Statements of Income and Comprehensave Incame
Y ears ended December 31, 2025 and 2024

HNote 2025 024
Revenues
Inwestment advisocy Faes
Fooled funds i 1 4442 633353 4 071,147 069
Private accounts bl ] 1075485, 742 1,012 329776
Administrative fees - pooled funds HE 1320272910 1,198,377 466
Diastribution and servscmg fees b | ] 308,368,954 337,861,733
Other Xh 109,317,528 86,372,144
Total revenues 7. 366,078,457 707,088,188
Expenses
Compensation and benefits & 2930 600,546 2,575,260 388
General and administrative 28 S99 149,681 842,177,234
Commissions €14,072,143 490,932,472
Frofessional feses 263 460,956 235,150,735
Cecupancy and sgupment 56,10 230,206,850 210,824,945
Markeeting and promotions] e 159,214,754 127,214 5044
Subsadviory and asbadrnmistmbive servicds 31,280,857 30,872,324
Cither 72,684 182 63,715,055
Total mgpenses 5008770018 4.376,145,657
Cperatng nooms 2. 356,308,471 2,330,938, 531
Cither incoems, net Bz) 34.00,072 197,087 983
Finance costs Hp, 10 (10,552,254) (#519.342)
Equity m meome (less) of assocutes iy ¥1,832.413 (2271.443)
Het income before meorne tioes 2,751,258,702 251593577
Income tax expense 2 EET00.411 26,474,035
Het incoms 2662 558,29] 2A419461,69]
Other comprehensive meome (loss)
Iterns that rmay be reclassified subsequently to profit or loss:
Foreign currency translabon adpstment 2ip) 37.975,5M (24, 369.555)
Comprehensive income 1 2700,533 882 2393082136

See accompanying notes to the consolidated financeal staternents
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PACIFIC INWESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIAREES
Congelidated Stlements of Cagh Flows
¥ ears ended December 31, 2025 and 2004

128 pilrg
Cash Rows Som operating acthaties
Het income ] 2661558291 1EIP 460 691
Adjustments bo recencile Bl intomne to net cash provided by cpamting scuviller
E ity eenrpenzation 46,614 PO3,14%
Diepreaabon and amarhzxhon 63,141 057 TLEH M
Finasce cosls 10,583 254 AEIPI4D
Equty in(incame) loss of spiociates (PLE32AIS 3071 4%
il boee on Sspogal of property and equepimen 176,144 Gra 13
Hiet boss on dsposal of meangible aspess — 6,510
UermEzed and realized not gein on invesieents carmed ab fiir vadue Seoogh proft and logs (4,668 280) {1,450 386y
Procesds fom sale o fisvestment 5 cammied &8 fir value through profit and loss LIV 100 T4 S0
Purchases ofinvestments carmed al fiar value teough proft and loss (154 325) {1,160 560y
Interest and smortrmBon of discount on investments caried o amodrzed cost 3,747 228y (715074
Income tasned pasd (101,302 767 {105,380 7 24
Inbsres paad (10,992 254) (0819340
Change in op eratng assets, labilidien, aad Encomne e expenie
Feesrecenabie 19,001 Ay 100,630 457
Recavabies from affilales, propasd expenses, and other assets (60,045, 1 05) (B4, 090 93Ty
Acenuis payahle mnd accroed exp endes, tommnstions pifable, scorued compeneaon, and income A% sgpmee 380,859,608 T3 AN
Other leatabilbes and payahles to afibates 31 204 554 18542053
et cash grewded by opermiing actinkes 1676 ARE047 700,529,554
Cash fows Som mvesting ackvties
Purchares of mwedmets carmed Slamonzed cos - 31, 530,154)
Purchases of propesty and equpmant (10,571 035) {26,350 000y
Purchases of tangble assets (EIST A5 (1583710
Purchates of mretmenis in aseocsales {158 29E) -
Procesd: fom mle of myvestmenls i assocales 63, 515 207 —
et eaat gremsded by (ared @) snvesting acliwlies 49733427 165,769 8943
Cash Bows fom Brantng sctisted
Drnnbtong pad (1 453,270.619) (1433,771 405
Contatesion recsved — ET15T5
Principal dementy of lease payments (27,610 585 {16, M40 418y
Met cash wged an Erancing actvlies {2 480,500214) (3,439, 146,04 8
Effect of exchange mbe chasges o cash and carh sqevalents TR (20,340 555
Met incresse in mish and msbh equivalents E1OER R 165 %45 457
Caghand cash equivalents, begnsesg of period EST.241. 194 GEEIIT.HIS
Caghand cash equivalents, cxd of period ] 058020 537500300
Suppleamenial disdosre of noncish adinies:
[emeriEnedts carried 41 Bar valus theoagh profit and los receved Fom 2ale of iemetenenls ia - kkaaled H BT —

Tee arcovnpranying pales W the eonsskdited finmncial slateamerts.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

Organization and Business

Pacific Investment Management Company LLC (PIMCO or the Company) 15 a Delaware limited liability
company and subsidiary of Allianz Asset Management of America LLC (AAM LLC) the managing
member. The Company is a registered investment adviser headquartered in Newport Beach, Califomia and
manages a variety of predominately fixed income portfolios for a wide range of investors located throughowt
the world, Investors include public and private pensions and retirement plans, educational instittions,
foundations, endowments, corporations, financial advisers, individuals, and others through the use of private
accounts and pooled funds,

Capitalization

AAM LLC owns all 350,000 Class A units of the Company, There are atotal of 150,000 Class B units, which
are owned by AAM LLC and Allianz Asset Management U.S. Holding I LLC {AAM Holding II). There are

a total of 105955 Class M units issued and ontstanding. of which 1,510 are owned by AAM LLC and
104 445 are owned by certain cuwrrent and former employees. Class B units have priority over Class A and
M units with respect to income and distributions,

AAM LLC and AAM Holding I1 are indirectly wholly owned by Allianz SE. Allianz SE 1s a global financial
services provider predominantly in the insurance and asset management business,
Consoelidation

The accompanying consolidated financial statements include the accounts of the Company and its wholly
owned subsidianies. All significant intercompany transactions have been eliminated in the accompanying
consolidated financial statements.

PIMCO, as the primary investment adviser, has several wholly owned subsidiaries including PIMCO

Investments LLC (Pl LLC) as well as international subsidiaries that are included in these consolidated
financial statements as follows:

« PILLC 15 a registered broker/dealer with the Secunties and Exchange Commission that is the primary
disgtributor and provides shareholder services to institutional and retail mutual funds (PIMCO Mutual
Funds) and exchange-traded funds that are managed and advised by PIMCO (collectively, PIMCO
Funds). P1 LLC is a member of the Financial Industry Regulatory Authority (FINRA) that is subject to
the Uniform Met Capital requirements under the Securities Exchange Act of 1934, which requires
maintenance of certain minimum net capital levels,

= StocksPLUS Management, Inc. is the general partner of StocksPLUS, L.P.

s PIMCO Europe Ltd (PIMCO Europe) is a registered investment adviser in the United Kingdom,
*  PIMCO Japan Ltd is a registered investment adviser in Japan.

= PIMCO Australia Pty Limited is a registered investment adviser in Aunstralia,

=  PIMCO Australia Management Limited is a registered responsible entity in Australia.

7 {Continued)
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

*  PIMCO Asia Pte Ltd 1s a registered investment adviser in Singapore.

s PIMCO Asia Limited is a registered investment adviser in Hong Kong.

« PIMCO Canada Corp is a registered investment adviser in Canada.

=  PFIMCO Global Holdings LLC is the holding company for PIMCO Canada Corp.

= PGA Global Services LLC is a holding company, with branches in the United Kingdom and Ireland.
s PIMCO Global Advisors LLC is a holding company, with a branch in Argentina,

s PIMCO{Schweiz) GmbH provides certain services to PIMCO Ewrope in Switzerland and is a registered
distributor with Swiss Financial Market Supervisory Authority (FINMA),

s  PIMCO Latin America Administradora de Carteiras Lida. is a registered investment adviser in Brazil,
*  PIMCO Global Advisors (Ireland ) Limited provides management services to certain international funds.

*  PIMCO Global Advisors (Luxembourg) S.A. administers and manages investment funds under the laws
of Luxembourg.

*  PIMCO Taiwan Limited is a registered investment adviser in Taiwan.
+  PIMCO Investment Management ( Shanghai) Limited is an investment adviser in China.

*  PIMCO Aurora LLC provides a varety of transaction-related and other services to certain PIMCO
sponsored private accounts.

s  PIMCO Prime Real Estate LLC is a real estate investment and asset manager.

Third-party assets managed in an agency or fiduciary capacity are not assets of the Company and are not
presented in these consolidated Anancial statements.

Significant Accounting Policies

(@)  Basix of Preparation

These consolidated financial statements are prepared in accordance with [FRS Accounting Standards
as issued by the Intemational Accounting Standards Board (IASE ). The accounting policies have been
applied consistently to all perods presemted in the consolidated financial statements. These
consolidated financial statements are presented in U5, dollars,

The consclidated financial statements have been prepared on an accrual basis as well as a
going-concern basis using the historical cost convention modified for certain financial assets that have
been measured at fair value. Afier reviewing the Company’s current plans and forecasis, the Managing
Member considers that the Company has adequate resources to continue operating, for the foreseeable
future,

These consolidated financial gatements were authorized for issuance by the Managing Member on
June 3, 2026,

] {Continued)
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

() Basix of Convolidaiion

Subsidiaries are entities controlled by the Company. Control exists when the Company has the power
to govem the financial and operating policies of the other entity =0 as o obtain benefits from iis
activities. Management must make judzgments when it assesses these varions elements and all related
facts and circumstances to determine whether control exists,

Investments are classified as associates when it is determined that PIMCO does not control these
entities; however, the Company has significant influence. The Company accounts for investments in
associates under the equity method of accounting, An investment in an associate is recorded af its
initial cost and adjusted thereafter for the post acquisition change in PIMCO's share of net assets of
the investee. The equity income or loss primanly represents the Company's proportionate share of the
unrealized and realized gains and losses from changes in fair value of the investments held by these
associates.

In evaluating its involvement with, and exposure to, interests in structured entities, as well as the
requirement as to whether or not any identified interest in a structured entity should be consolidated,
the Company considers factors including the nature of the Company’s investment (if any), the nature
ofthe fees earned by the Company from the structured entities, powers held by other entities associated
with the structured entities, including the power to direct or control operations, and the rights and
restrictions of the investors in the structured entities.

A structured entity is an entity that has been designed so that voting and similar rights are not the
dominant factor in deciding who controls the entity, for example, when any voting rights relate to
administrative tasks only, and key activities are directed by contractual agreement. Structured entities
often have restricted activities and a narrow and well defined objective.

{e)  Cash and Cash Fguivalents

The Company considers all liquid financial instruments with an original maturity of three months or
less to be cash equivalenis. Cash and cash equivalenis may include cash on deposit with financial
institutions, nonaffiliated money market accounts, and cash deposited into a cash pool, throngh AAM
LLC, administered by Allianz SE. There was $422.0 million and $331.2 million invested in
nonaffiliated money market accounts at December 31, 2025 and 2024, respectively, Management
considers investmenis in money market accounts to be cash equivalents for purposes of the
consclidated statements of cash flows, These investments are camied at amortized cost, which
approximates Far value. The Company maintains its remaining cash and cash equivalents in various
federally insured banking institwtions, The account balances at each institution generally exceed the
Federal Deposit Insurance Corporation’s (FDIC) insurance coverage {(or similar federal foreign
programs ), and as a result, there is a concentration of credit risk related o amounts in excess of FDIC
insurance coverage.

(d)  Invesiments Carried af Fair Value through Profit and Loss

Investments cartied al fair value through profil and loss represent financial assets inthe held for trading
business model. Investments held for trading consist primarily of investments in PIMCO pooled funds

9 {Continued)
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

and ather exchange-traded equities with a shon-to-moderate term duration objective. Investments held
for trading are measwred ai fair value. Changes in fair value are recognized directly in ather income
(loss), net in the consolidated statements of income and comprehensive income. Transactions in these
investments are recorded on a trade-date basis.

(g} Invesiments Carried al Amoriized Cosit

Investments carried at amortized cost represent financial assets in the held to maturity business model,
Investments held to maturity consist of investments in United Kingdom government bonds with
conpon rates ranging from 0% — 5% per annum and maturities ranging from 2026 — 2027, Investmenis
held to maturity are measured at amontized cost using the effective interest method. Interest earned
and amortizaiion of any premium or discount are recogmzed directly m other income, net in the
consolidated statements of income and comprehensive income.

(7 Revenue Recognition

The Company recognizes revenue as it transfers services to customers al an amount that the Company
expects to be entitled to in exchange for those services.

Tnvesiment Advizory and Administrative Fees

Imvestment advisory and administrative fees are recogmized as the services are performed. These fees
are eamed in exchange for investment advisory services and, in many cases. providing or procuring
administrative services for the customer including andit, custodial, portfolio accoumting, legal, transfer
agency, and printing costs. The performance obligation is considered a senes of distinet services
performed each day that are substantially the same. Such fees are primanily based on percentages of
the fair value of the assets under management and recognized for services provided during the perod,
which are distinct from services provided in other periods. As the investment advisory and
administrative fees are primarily based on a percentage of assets under management, the consideration
for this revenue is variable and deemed constrained due to the dependence on unpredictable asset
values. Revenue is recognized once the constraint i removed which is generally once these values can
be determined.

Private accounts and pooled funds may also generate a fee based on investment performance. The
Company may also receive carmied interest from certain alternative investment products that exceed
performance hurdles. Such fees are recognized when it is highly probable that significant reversal will
nok Goeur.

Distvibution and Servicing Fees

Distribotion and servicing fees are ongoing fees that the Company receives for completing the
performance obligation of distribution and servicing activities on behall o f PIMCO Mutual Funds. For
distribution and servicing fee revenue, the performance obligation is considered a series of distinet
services performed each day that are substantially the same. This revenue is earned ratably over time
to match the delivery of the performance obligation each day over the life of the contract. As the
distribution and servicing revenue amounts are based on percentages of the average daily net assets of
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the PIMCO Mutual Funds, the consideration for this revenue 15 variable and deemed constrained due
to dependence of unpredictable asset valoes, The constraint is removed once these values can be
determined.

Contract assels and Kabilities

Receivables related to investment advisory and administration revenue are included in investment
advisory and administrative fees receivable in the accompanying consolidated statements of financial
condition. Receivables related to distnbution and servicing fees revenue are included in distribution
and servicing fees receivable in the accompanying consolidated statements of financial condition,
There was no impairment of any receivables recognized during the year related to revenue from
contracts with customers, There are no contract liabilities related to these contracts,

(2} Properly and Equipment

Property and equipment are stated at cost, less accumulated depreciation and amortization. Office
equipment, furniture, and fixtures are depreciated on a straight-line basis over their estimated useful
lives, generally three to five years. Leasehold improvements are amortized on a straight-line basis over
the remaining terms of the related leases or the useful lives of such improvements, whichever is shorter.

The assets’ usefil economic lives and residual values are reviewed at each financial period-end and
adjusted if appropriate. An item of property and equipment is derecognized upon disposal or when no
fture economic benefits are expected from its use or disposal. Any gain or loss anising on the disposal
of the asset, calculated as the difference between the net disposal proceeds and the camrying amount of
the item, 1% included in the consolidated statements of income and comprehensive income in the year
the item is sold or retired.

{fi)  Irtangible avsels

Intangible assets consist of computer software, as well as customer relationships acquired in a business
combination. Computer software is amonized ona straight-line basis over their estimated uzeful lives,
generally three to five years. The fair values of the customer relationships were determined using the
multi-period excess earmings method and are amonized over their estimated usefl lives, which
approximate 10 years, using the straight-line method, Certain contracts to manage funds without a
specified termination date are classified as indefinite-lived intangible assets.

M Geodwill

Om an annual basis, management assesses certain qualitative factors to determine whether it is more
likely than not that the fair value of the Company’s reporting unit is less than its camrying amount, This
assessment is performed as of September 30th or sooner if events or circumstances exist that indicate
that it is more likely than not that a goodwill impairment exists. No impairment charges have been
recorded during 2025 or 2024,
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Leaves

The Company’s leases consist of leases for real estate for corporate offices and other facilities. The
Company has measured the lease liability using its estimated incremental borrowing rate and the index
or market rate of variable lease payments at commencement date. Any subsequent changes to the index
or market rate result in a remeasurement of the lease liability and adjusted against the right-of-use
asset, The portion of lease liabilities that is expected to be extingnished over the next 12 months has
been classified as a current liability in the accompanying consolidated statements of financial
condition.

Certain leases contain an option for the Company to extend the term of the lease. The Company has
included options to extend the lease term to the extent we are reasonably certain to exercise the options
after considening all factors that create an economic incentive for the Company, including significant
leasehold improvements.

The Company recognizes the finance cost of lease payments in the accompanying consolidated
statements of income and comprehensive income on a constant periodic rate of interest on the
remaining balance of the liability each period. The right-of-use asset is depreciated on a straight-line
basis cver the shorter of the asset’s useful life and the lease term and is included in occupancy and
equipment in the accompanying consolidated statements of income and comprehensive income,

The Company has elected not to recognize nght-of-use assels and lease liabilities for leases of low

value assets and short-term leases that have a lease term of 12 months or less. Lease payments
associated with these leases are recognized on a straight -line basis over the lease term.

Interest in Non-consolidaied Deferred Compensaiion Trust

The Company elected the far value option under IFRS 9 Financial Instrume nis for the interest in the
non-consolidated deferred compensation trst.

Income Taves

The Company is not subject to U.S. federal income tax as it is organized as a limited liability company
and is taxed as a partnership. Ullimately, the members of PIMCO are responsible for taxes on their
proportionate share of the Company s taxable income. The Company is sulbject to state taxes in certain
jJurisdictions in the United Stailes.

Certain consolidated entities are subject to federal, foreign, state, and local income tax, and file
separate tax retumns and account for income taxes under the asset and liability method. This method
gives recognition to deferred tax assets and liabilities based on the expected fuiure tax consequences
of events that have been recogmized in the consolidated financial statements or tax returns. Deferred
tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets ane
recognized to the extent that it is probable that future taxable profits will be available against which
deductible temporary differences can be wtilized. Deferred tax assets and liabilities are measured on
an undiscounted basis,
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Drixiributions

Although there is no contractual requirement, PIMCO generally distributes its operating income {as
defined in the Company's Limited Liability Company Agreement) for each calendar quarter no later
than 30 days after the end of such quarter. At the Company’s discretion, distributions can be reduced
of deferred in an amount reasonably necessary or appropoate for the Company 1o conduct its business
in the normal course,

Share-Baved Compensaiion Plans

The Company accounts for share-based payment armangements by determining the value of emplovee
services received in exchange for an award of equity instruments based on the grant date fair value of
the share-based award, The cost of emplovee services is recognized as an expense, with a
corresponding increase o capital, over the period during which an employee provides service in
exchange for the share-based payment award, As the Company's equity instruments have no publicly
traded market price, fair value is determined by the Company’s management based in pat on a
comprehensive analysis of trading values of comparable public entities, discounted cash flows, market
transactions of comparable entities, and consideration as to the Company’s historical and forecasted
financial performance.

Muarkeling and Promaotional

The Company incurs marketing expenses to promote its products to retail and institutional investors
by creating marketing materials and supporting third party intermedianes. The Company expenses
marketing and promotional fees as incurred,

Foreign Currency Translation

The assets and liabilities of foreizn subsidiaries have been translated into U.S. dollars at the current
rale of exchange existing o vear-end. Revenues and expenses are translated primarily at the exchange
rate on the date on which the transactions are recognized. The effects of translating the results of
operations of subsidiaries with a fimctional cumrency other than the U8, dollar are included in other
comprehensive income or loss. The cumulative translation adjustment of translating the balance sheet
of subsidiaries with a functional cumency other than the U.S. dollar is included as a component of
capital in the consolidated statements of financial condition as of December 31, 2025 and 2024,

Use of Extimates

The preparation of the consolidated financial statements in conformity with IFRS Accounting
Standards as issued by the IASE requires management to make egimates and assumptions about fiuture
events. These estimates and the underlying assumptions affect the amounis of asseis and liabilities
reporied, disclosures about contingent assets and liabilities, reported amounts of revemues and
expenses, and the accompanying notes to the consolidated financial statements. These estimates and
assumptions are based on management’s best judgment, Management evaluates its estimates and
assumptions on an ongeing basis using historical experience and other known factors, including the
crrent economic environment, which management believes to be reasonable under the circumstances,
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Management adjusts such estimates and assumptions when facts and circumstances dictate. As fiture
events and their effects cannot be determined with precision, actual results could differ significantly
from these estimates. Changes in those estimates resulling from continning, changes in the economic
enviromment will be reflected in the financial statements in future periods as they occur. Management
believes that the significant areas where judgment is necessanly applied are those which relate to the:

=  DMeasurement of share-based payment amangements, which includes estimates of fair value of the
Company's membership units. These estimates can be particularly sensitive 1o assumptions in
regards to the Company’s future earnings; and

e Assessment of provisions.

Cntical judgments have been made by management in applying accounfing, policies. Those that have
the most significant effect on amounts recognized in the consolidated financial statements include the
following:

+  Evaluation of the measurement criteria associated with the recognition of revenues associated with
performance fees (as discussed in note 2(10).

« Evaluation of control associated over enfities (as discussed in note 2(b)), and the impact to
consolidation of such entities.

(r)  Provisions

Provisions are recognized when the Company has a present legal or constructive abligation as a result
of a past event and it is probable that an outflow of economic benefits will be required to settle the
obligation. The amount recognized as a provision is the best estimate of the obligation at the reporting
date. Ifthe effect is material, provisions are determined by discounting the expected future cash flows
al arate that reflects current market assessments of the time value of money and, where appropriate,
the nisk specific to the liability. Future events that may affect the amount required tosettle an obligation
are reflected in the amount of a provigon where there is sufficient objective evidence that they will
occur. Where zome or all of the expenditure is expected to be reimbursed by insurance or some other
party, and it is virtually cenain, the reimbursement is recognized as a separate asset on the consolidated
statements of financial condition. and the amount is recorded in the consolidated statements of income
and comprehensive income, Provisions are reviewed at each reporting date and adjusted to reflect the
current best estimate. Ifit is no longer probable that an owtflow of economic benefits will be required
to settle the obligation, the provision is reversed.

() Deferred Compensation

The Company accounts for its deferred compensation liability in accordance with [AS 19 and adjusts
the carrying value of the liability for changes in the fair value of the interest in the non-consclidated
deferred compensation trust in the accompanying comsolidated statements of financial condition and
compensation and benefits in the accompanying consolidated statements of income and
comprehensive income.
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() General and administrative

General and administrative expenses are mainly comprised of costs related 1o performance obligations
under the administrative fees contracts thal do not meet the criteria as costs to obtain or fulfill a
contract. The Company is considered the principal in these armangements and recognizes these costs
ofl a gross basis.

(i) Reclassifications

Certain prior year amounis have been reclassified to conform to current year preseniation.

{3) New Accounting Standard Not Yet Adopted

The following standard has been issued, but is not vet effective for the Company’s consolidated financial
statements and has not been early adopted by the Company.

IFRS 18 Presentaiion and Discloswre in Financial Sictemenis (IFRS 18)

In April 2024, the IASB issued [FRS 18 which replaces [AS 1 Presemtation of Financial Statements. The
objective of IFRS 18 is to provide users with more relevant information and transparency aboul a company’s
financial resulis and greater comparability and consistency of financial presentation between comparies.
IFRS 18 will not change the reported consolidated net income but it introduces new defined subtotals to be
presented in the consolidated statement of income and comprehensive income, disclosure of management
kev performance indicators, and new principles for aggregation and disaggregation of information. IFRS 18
is effective for annual periods beginning on or after January 1, 2027, with earlier application permitted,
Management is currently evaluating the potential impact that the adoption of IFRS 18 will have on the
Company’s consclidated financial statements.

{4) Fair Value of Financial Instruments

IFRS 7 Financial fnstruments: Disclosures requires that financial instruments camed at fair value in the
consolidated statements of Anancial condition are classified into a three-level hierarchy depending on the
valuation techniques used and whether the inputs to those valuation techniques are observable in the market.

« Levell - Financial instruments for which the fur value is determined by using quoted prces
{unadjusted) in active markets for identical asseis or liabilities are classified into this category. A
financial instrument is regarded as quoted in an active market if quoted prices are readily available and
those prices represent actual and regulardy occurring market transactions on an arm’s length basis,

* Level 2 - Financial instruments for which the fair value is determined by using valuation techniques,
with any significant input being based on observable market data (observable inputs), are classified into
this category.

« Level 3 - Financial instruments for which the far value is determined by using valuation techniques,
with at least one significant input not being based on observable market data (nonobservable inputs), are
classified into this category.
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The Company has evaluated its investments carned at fair value throngh profit and loss totaling 3615 million
and $21.4 million as of December 31, 2025 and 2024, respectively, and determined that based on the
unadjusted quoted prices in active markets used to determine fair value that the investments are primarily
classified as Level 1 instruments.

The underlying investments ofthe non-consolidated deferred compensation trust consist of mutual funds and
equity securities which are classified as Level 1 instruments. and investment parinerships which are
measured at net asset value (MAV) of the respective investment partnership at December 31, 2025 and 2024,

There have been no changes to the Company’s valuation policies during the year ended December 31, 2025
or 2024,

The fair value of investment advisory fees and admindistrative fees receivable, distribution and servicing fees
receivable, receivables from affiliates, and payables to affiliates has been deemed to approximate their
carrying value through reference to their shorit maturity as well as low credit nisk.

Property and Equipment
The major classifications of property and equipment are as follows:

OHTee
equi prment,
Turniture, amd Leasehold
fixiures improvements Art Total

Carrying amournt as of

December 31, 2023 3 IT.544.,652 53451954 10706351 70058, 237
Additions 14,165,970 12,154,030 i 206,350,000
Disposals (116,320% (556,501) (E) (674,013)
Depreciation and amort izat ion {11,718,632) (9,290,672} — (21,008,304
Carrying amount as of

December 31, 2024 I8.BT5.670 00,759,511 1,069,739 91,734,920
Additions 5,120,545 LT49. 776 714 10,571,035
Digposzals — {176,149} — (176,149}
Depreciation and amort ization (10,875,757) (9.465,583) — {203, 344, 3405)
Carrying amount as of

December 31, 2025 kS 27,120,455 33,594,560 1,070,453 B2,055.471

The Company recorded depreciation and amortization expense of $20.3 million and $21.0 millien during
2025 and 2024, respectively, which is included in occupancy and equipment in the accompanying
consolidated statements of income and comprehensive income.

Intangible Assets
The major classifications of intangible assets are as follows:
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Compuier Cusiomer
Software Relationships Total
Carryving amount as of
December 31, 2003 % 27,440,534 15,200,000 42,640,554
Additions 7,583,710 — 7,583,710
Dispasals {6,810) — (6.810)
Amortization {14,273,634) {2,080,000) (16,353 634)
Canying amount as of
December 31, 2024 20,743,800 13,1 20, 0300 33,863, 500
Additions 81537452 _— 8157452
Amortization (17,653.480) {2080, 000 (19, 733.480)
Camying amount as of
December 31, 2025 3 11,247,772 11,040,000 22287772

The Company recorded amortization expense of $19.7 million and $16.4 million during 2025 and 2024,
respectively, which is included in occupancy and equipment in the accompanying consolidated statements
of income and comprehensive income,

Related-Party Transactions

PIMCO and its subsidiaries reimburse AAM LLC monthly for certain overhead, administrative services, and
occupancy costs, including short-term lease costs, that are allocated based on time and usage factors. These
expenses generally consist of rental costs and salanes and related benefits for legal, internal andit, and other
general and administrative services. The amount charged for such services totaled $25.1 million and $25.0
million dunng 2025 and 2024, respectively, which is a component of general and administrative and
occupancy and equipment in the consolidated statements of income and comprehensive income. Payables (o
affiliates includes a liability to be paid to AAM LLC in connection with these services, as well as payables
to other affiliates in connection with services they have provided to PIMCO and for expenses that have been
paid on behalf of PIMCO over the ordinary course of business, totaling $11.2 million and $12.9 million as
of December 31, 2025 and 2024, respectively.

From time to time, shor-term interest-bearing advances are granied between AAM LLC and PIMCO for
generally less than 90 days, at a rate of overnight SOFR plus 0.2%% to cover short-term operating cash needs.
During 2025 and 2024, PIMCO did not receive any shot-term cash loans from AAM LLC, and as of
December 31, 2025 and 2024, PIMCO had no outstanding short-term loans.

The Company eams invesimen!t advisory fees, administrative fees, and distribution and servicing fees from
affiliated fund complexes, which comprise substantially all of the amounts included in the consolidated
statements of income and comprehensive income as investment advisory fees — pooled funds, admimstrative

fees — pooled funds, and disribution and servicing fees, respectively, As of December 31, 2025, the
Company had $920 4 million (2024: 7991 million) in related receivables from affiliated find complexes.
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The Company incurs legal and other formation costs associated with the launch of affiliated funds, a portion
of which are contractually recoverable from the respective fund once operations have commenced. As of
December 31, 2025, the Company had 3141.7 million (2024: 5106.2 million) in related receivables from
affiliated fund complexes. which are included in receivables from affiliates in the accompanying
consolidated statements of financial condition.

The Company manages private accounts for certain affiliated subsidiaries of Allianz SE. Investment advisory
fees eamed on these accounts totaled $62.0 million and $52.5 million during 2025 and 2024, respectively,
which are included in investment advisory fees — private accounts in the accompanying consolidated
statements of income and comprehensive income,

Allianz Life Insurance of North Amerca. an indirectly wholly owned subsidiary of Allianz SE, provides
certain services an behalf of the Company to cemain variable anmiity and/or variable life insurance coniracis
invested in PIMCO Funds. The total fees paid for these services by the Company were $3.8 million and $4.1
million during 2025 and 2024, respectively, and are included in general and administrative expenses and
marketing and promofional expenses in the accompanying consolidated statements of income and
comprehensive income,

For certain advisory contracts with institutional clients, the Company shares the responsibility of fulfilling
such service contracts with PIMCO Europe GmbH {PEG) and its branches, a wholly owned subsidiary of
Allianz Asset Management GmbH, who in turn, is a wholly owned subsidiary of Allianz SE. PEG, together
with all of the PIMCO subsidianies, are subject to PIMCO's Global Transfer Pricing Policy { Transfer Pricing
Policy) for shared management services which includes portfolio management, account management, and
business management and adminisiration services. Revenues eamed from third parties for shared
management services are allocated in accordance with the Transfer Pricing Policy. In 2025, the revenue
eamed from third parties for shared managzement services allocated to PEG was $534.0 million (2024: $452.7
million) and the reveme allocated from PEG was $36.0 million (2024: $33.2 million) and are presented
primarily within investment advisory fees — pooled funds and investment advisory fees — private accounts in
the accompanying consolidated statements of income and comprehensive income. In addition, costs for
performing other shared services are allocated to PEG based on headcount and estimated time and usage
factors. Dunng 2025, costs allocated to PEG were 3552 million (2024 560.3 million) and are included as a
reduction of compensation and benefits and general and administrative in the accompanying consolidated
statements of income and comprehensive income. As of December 31, 2025, the Company had a
£36.5 million {2024 $28.2 million) receivable from PEG and a $101.5 million {2024 $75.9 million) payable
to PEG, which are included within receivables from affiliates and payables to affiliates, respectively, in the
accomparnying consolidated statements of financial condition.

AAM LLC has a $600,0 million revolving credit facility with Allianz SE to cover short-term operating cash
needs, which expires in November 2026. The facility permits shori-term borrowings at a floating rate of

interest of SOFR plus 20bps. Tothe extent necessary, AAM LLC could draw on this revolving credit facility
on behalf of its subsidianes, including PIMCO. There were no amounts outstanding under this agreement at

December 31, 2025 and 2024,

13 {Continued)

137/217



&)

EDINETOOOO

OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

The Company provides non-regulated employee and administrative services to certain branches of PEG, and
receives aservice fee for providing such services, During 2025 and 2024 service fees eamed for such services
totaled 591 4 million and $76.9 million, respectively, which is included in distribution and servicing fees in
the accompanying consolidated statements of income and comprehensive income,

Managing Directors and certain other executive officers are considered to be key members of management.
Management believes that these individuals provide significant contributions to the Company. In retum for
their service, they receive remuneration, which management believes to be in line with its select group of
peers. In addition to an annual base salary, key management participates in certain benefit plans, some of
which are discussed in note 8, Total compensation of key members of management comprises the majority
of compensation and benefits included inthe consolidated statements of income and comprehensive income.

Benefit Plans
(a)  Class M Unit Equity Participation Plan

PIMCO had established a Class M Unit Equity Paticipation Plan (the M Unit Plan) for certain
individuals providing services to PIMCO and certain of its affiliates, Participants in the M Unit Plan
were granted options o acquire M units, which vested in one third increments on the thard, fourth, and
fifth anniversary of the option grant date. M unit options were converied to M units based on the
appreciation of fair value of the M unit over the related vesting periad. Al the exercise date, vested
options were be automatically exercized ina cashless transaction unless the participant elected to defer
the receipt of M units throngh the M Unit Deferral Plan. As disclosed in note S(c), participanis can
defer their M units into the AAM LLC Executive Deferred Compensation Plan. If, at the time of
vesting, the PIMCC Class M unit estimated fair value is less than the exercise price of the option
award, no Class M uniis were issued. Class M units are nonvoling umits of PIMCO and entitle the
holder to receive quarterly distribitions in accordance with the Company’s Second Amended and
Festated Limited Liability Company Agreement. Those participants electing to defer the receipt of M
units through the M Unit Deferral Plan continue to receive quartery distributions.

A maximum of 250,000 M umts were originally authonzed for issuance under the M Unit Plan. During
2020, the M Unit Plan was amended to stop the granting of options to acquire M units resulling in no
farther M units being issued, except pursuant to the exercise of options that were ouistanding prior to
the plan amendment. As of December 31, 2025, no M unit options were ontstanding and 105,955 M
units have been issued from the exercise of options, As of December 31, 2024, 6,977 M unit options
were outstanding and 104,239 M unils have been issued from the exercise of options.

The fair value of each option grant is estimated on the date of grant using the Black Scholes option
pricing model. The model requires management to develop estimates regarding certain input vanables.
A third-party valuation was completed to assist management in determining the fair value of'a Class
M unit. The dividend yield was estimated based upon the historical Operating Profit Available for
Distribution to M unit holders. Expected volatilities were based on the average historical and implied
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volatility of a select group of peers using the Menon Method. The expected life was calenlated based
upon ireating the three vesting tranches {one third in years 3. 4, and 3) as separate options.

A summary of the activity in 2025 and 2024 related to the number and weighted average exercise price
of the M unit options is as follows:

Weighted
average
MNumber of options erant date
Vested Monvested Total fair value
Outstanding at
December 31, 2023 - 24,725 24725 % 16,547
Changes during the year:
Cranted — — — —
Vested 17.082 (17,082) — —
Exercised (17,082} —- (17.082) 15984
Forfeited — (666) ([ 666) 17806
Outstanding at
December 31, 2024 — 6977 6977 % 17,806
Changes during the year:
Cranted — — — —
Vested 6877 (6977 — —
Exercised (6977 —- (6,977) 17.806
Forfeited — — —- —
Outstanding at
December 31, 2025 - — — B —

The weighted average fair value per unit at the date the options were exercised was $23,612 for 2025
and $23,376 for 2024. M unit options totaling 6,977 vested during 2025, On March 31, 2025 these
vested awards exercised under the cashless exercise feature provided in the M Unit Plan, resulting in
the 1ssuance of approximately 1.716 M umts.

M unit options totaling 17,082 vested during 2024, On March 31, 2024 and September 28, 2024, these
vested awards exercised under the cashless exercise feature provided inthe M Unit Plan, resulting in
the issuance of approximately 5,401 M units,
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The fair value of M unit option awards was amortized Lo compensation expense on a graded vesting
attribution method over the related vesting period of each separate tranche. The total nmumber of M unit
option awards expected to vest is adjusted for estimated forfeitures. Compensation expense recognized
under the M Unit Plan during 2025 and 2024 was 8§47 thonsand and 8803 thousand, respectively, and
is included in compensation and benefits in the accompanying consolidated statements of income and
comprehensive income, As of December 31, 2025, there is no estimated compensation cost related to
nonvested M unit option awards expected to be recognized in future periods.

Savings and Investrment Plans

AAM LLC is the sponsor of a defined contribution emplovee savings and retirement plan covering
substantially all employees of the Company and subsidiaries. The plan qualifies under Section 401(k}
of the Intemal Revenue Code and allows eligible employees to contribute up to 100% of their annual
compensation, as defined, and is subject to a maximum dollar amount determined from time to time
by the Intemal Revenue Code. Employees are generally eligible to participate on the first day of the
month following their stant date. After the completion of one year of credited service, the Company
matches an amomnt of annmal compensation, subject to Internal Revenue Code limits, contributed by
the employees. In addition, certain subsidiaries can contribute an additional amount to the plan of
eligible compensation to the retirement plan. The amount expensed by the Company related to this
plan during 2025 and 2024 was 365.5 million and 569.5 million, respectively, and is included in
compensation and benefits in the accompanying consolidated statemenis of income and
comprehensive income. As of December 31, 2025, the Company had a 5553 million (2024:
£57.5 million) payable related to this plan, which is included within accrued compensation in the
accompanying consolidated statements of financial condition.

Fxecutive Deferred Compensaiion Plan

AAM LLC has a nonqualified deferred compensation plan pursuwant to which a portion of the
compensation accrued by the Company and subsidiaries and otherwise payable to certain eligible
employees may be deferred at the election of the employees. The plan is maintained primarily for the
purpese of providing deferred compensation for a select group of management or highly compensated
employees, within the meaning of Sections 201{2), 301{a¥3), and 401{a)}1) of the Employee
Retirement Income Security Act of 1974, as amended, Amounts deferred under the plan are invested
in marketable securities and M units or other investment partnerships as directed by the employees
and are held in a grantor trust. The assets held in grantor trust are not available to fund ongoing
activities of the Company and only would be available to the Company’s creditors in the event of
insolvency. Compensation expense or benefit and unrealized gains or losses are recognized to the
extent the underlying investments appreciate or depreciate in value. Total investments and restricted
cash and cash equivalents held in trust and the related liability at December 31, 2025 and 2024 was
%2.0 billion and $1.7 billion, respectively, and are included in interest in non-consolidated deferred
compensation trust and deferred compensation on the accompanying consolidated statements of
financial condition. During 2025 and 2024 unrealized gains amounted to $270.3 million and $129.0
million, respectively, and is included within compensation and benefits and other income, net in the
accompanying consolidated statemenis of income and comprehensive income.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

@) Income Tax

The provisions for income tax expense (benefits) are as follows:

Year ¢ nded December 31

2025 2024
Current:

Federal b} 80,756 79,506
State 3300474 2939343
Foreigm 98, 445,504 98.871.347
Total currett 101,826,734 101,890,196

Deferred:
Foreign (13,126,323) (5.416,160)
Total deferred (13,126,323) (5,416,1600
Total provision b 88,700,411 96474036

The differences between the reported amount of income tax expense and the amount that would result from
applying the federal corporate statutory tax rates to pretax income arise primarily from the Company’s status
as a partnership for U5, tax purposes as well as the effects of state and intemational taxes and nondeductible
expense.

At December 31, 2025 and 2024, income taxes payable amounted to $15.1 million and $14.6 million,
respectively, and are included in accounts payable and accrued expenses in the accompanying consolidated
statements of financial condition. Additionally, at December 31, 2025 and 2024, deferred tax assets
amounted to $81.3 million and $64.0 million, respectively. Deferred tax liabilities at December 31, 2025 and
2024, amounted to $29 thousand and $69 thousand, respectively. Defemred tax assets and deferred tax
Liabilities are included in other noncurrent assets and other noncurrent liabilities, respectively, in the
accompanying consolidated statements of financial condition.

As an indirectly wholly owned subsidiary of Allianz SE, the Company is within the scope of the OECD
Pillar Two Model mles. Under these rules, a top-up-tax has to be paid per jurisdiction for the difference
between the Global Anti-Base Erosion {GloBE) effective tax rate and the 15% minimum rate. Pillar Two
legislation has not vet been implemented locally in the U.S., however has been implemented in various
Jursdictions in which the Company operates in 2025, As the GloBE effective tax rate of Allianz entities
being situated for tax purposes in Ireland is lower than the minimum rate, a provision for the expected
additional income tax expense has been recognized by subsidiaries located in Ireland based on its
Jurisdictional top-up<4ax contribution. Since the Pillar Two legislation was either not implemented in other
Jjurisdictions, or the GloBE effective tax rale is expected to be greater than the minimum rate of 15%%, no
further provision was required in 2025,
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

10} Lease Arrangements

The following table represents lease costs that are included in the accompanying consolidated statements of
income and comprehensive income:

Year ended December 31

2025 2024
Depreciation of ROU assets £ 34630399 32,194.891
Interest experse on lease liabilites 10,992 254 92819342
Wariable lease coat 225966 281,129
Short-term lease cost 125,524 114,684
Expenses of leases of low value assets 2,035,189 1,998,080

For the yvears ended December 31, 2025 and 2024, total cash outflow for leases amounted to $4 1.0 million
and $28.5 million, respectively,

The following table represents a matunty analysis of the Company’s lease liabilities as of December 31,

2025:
Year ending December 31:

2026 5 39,054 452

2027 43,8580

2028 42,202,786

2029 41,789,322

2030 46,500,591

Thereafter 239468730
Total operating lease payments 452873935
Less impited interest (92,763,866

Present value of lease halalies ] 360,110,06%

23 {Continued)

142/217



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

The following table represents a maturity analysis of the Company's lease liabilities as of December 31,
2024:

Year ending December 31:

2025 b3 42821433
2026 41 374,340
2027 35,615,864
2028 33319695
2029 34,099,305
Thereafter 129.131,729
Total operating lease payments 316,362,366
Less mmputed mterest (46,050.552)

Present value of lease labilities b 270311814

{11) Financial Risk Management

The Company has exposure to the following risks from its use of financial instruments:

#  Credit risk
«  Liquidity risk
s  Market Risk

Risk management is integral to the whole business of the Company. Management continually monitors the
Company's nisk management process to ensure that an appropnate balance between risk and control is
achieved. Risk management policies and systems are reviewed to reflect changes in market conditions and
the Company's activities. Management reports its significant activity to the Risk and Controls Commuittee of
Allianz Asset Management GmbH, a subsidiary of Allianz SE.

(@)  Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company's
receivables from customers, bank deposits, and investment securities.

Tnvesiment advisory and other recefvables: The Company’s exposure to credit risk is influenced
mainly by the individual characteristics of each customer, The demographics of the Company’s client
base, including the default risk of the indugry and country in which client operates, has less of an
influence on credit risk. However, geographically there 15 no concentration of credit nsk. and no single
customer who is individually matenal to the Company’s operations.

The creditworthiness of customers 15 assessed as pant of new client acceptance procedures. The
Company does not require collateral in respect of trade or other receivables, tut monitors the asseis
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

under management for each customer in relation to their outstanding receivable balance. The Company
has an excellent history of collection on outstanding receivables and establishes an allowance for
impairment only when an individoal customer has been identified as at sk for collection.

Interest Bearing Deposits with Banks: The interest bearing deposits with banks are doe from major
institutions. The Company reviews the creditworthiness of such banks and does not deal with such
institutions if it i= not satisfied with the institation’s financial strength,

fnvesimenis: The Company’s investments are within investment vehicles, which it manages sulbject to
detailed investment guidelines. Comphance procedures are in place to ensure that the individual
vehicles operate within their applicable credit and liquidity nsk limitations.

()  Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation. The majority
of non-derivative financial liabilities have a contractual maturity of less than six months at December
31,2025,

The Company seeks to actively monitor its cash flow requirements. Typically, the Company ensures
that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot
reasonably be predicted, such as natural disasters. In addition, the Company has accessto AAM LLC's
line of credit with Allianz SE as discussed in note 7.

(¢} Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates
will affect the Company's income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and control market fsk exposures within acceptable
parameters, while optimizing the retum.

Currency risk: The Company is exposed to currency sk on revenues, purchases, and borrowings that
are denominated in a currency other than the functional cumrency of the Company. The majonty of the
Company's transactions are in U.S. dollars, but transactions in foreign cumencies also ocour on a more
limited basis by the Company's international subsidianies.

The Company considers its exposure to currency risk to be limited, and currently does not actively
employ any hedging or other techniques to limit such nisk

Fnterest rare risk: The Company is subject 1o interest rate risk only to the extent of its borrowing

amrangements with affiliates, all of which are short teom in nature. As management considers this risk
to be minimal, no active hedging or other strategies are employed to limit such risk.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

Other marked price rizk: Market price 1isk arises from investment securities held within the investment
funds the Company holds and manages, each of which are subject to specific investment guidelines.
Matenal investments in such funds are managed on an individual basis and all buy and sell decisions
are made in accordance with client guidelines or the funds” governing documernis.

In monitoring the Company’s exposure to market risks, management evaluates the Company’s
sensitivity to changes in cwrency rales, infered rates, and other market nsk factors. As of
December 31, 2025, there were no changes in such factors that were deemed reasonably possible that
would have resulted in any material differences to members’ capital as of December 31, 2025 or the
reported comprehensive income for the year then ended.

(d)  Capital Management

The Company's policy is to maintain a strong capital base so as to preserve investor, creditor, and
market confidence and to sustain future development of the business. There were no changes in the
Company's approach to capital management during the vear, Meither the Company nor any of its
subsidiaries, with the exception of PI LLC (see note 1) and certain foreign subsidiaries, are subject to
extemnally imposed capital requirements.

(12} Provisions

The Company is subject to various pending and threatened legal actions as well as regulatory inquiries,
which arise in the normal course of business. In the opinion of management, the disposition of these matters
currently pending and threatened will not have a material adverse effect on PIMCO and its subsidiaries’
financial position, results of operations, or cash flows. Management believes that they have made appropriate
estimates for provisions in the accompanying consolidated statements of financial condition and in the
accompanying consolidated statements of income and comprehensive income. The Company expenses
related legal fees as incurred.

(13) Interestin Unconsolidated Structured Entities

The Company manages a nmmber of structured products and other funds for the purpose of investing monies
o behalf of the Company’s clients in a range of investment strategies. In most cazes invedtment vehicles
managed by the Company have substantive removal or liquidation rights, Investment vehicles for which
substantive removal or liquidation rights do not exist have beenidentified as structured entities. The vehicles
are separate legal entities, and are financed by investments made by the Company's clients. The Company
is paid for the investment management services it provides to the vehicle directly from the vehicle. The
Company earned $12.2 million and $%.6 million in investment advisory fees from structured entities during
2025 and 2024, respectively, which is included in investment advisory fees - pooled funds and investment
advisory fees — private accounts in the accompanying statements of income and comprehensive income,
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes to Consolidated Financial Statements
December 31, 2025 and 2024

The following table summarizes both the size of the unconsolidated investment vehicles where substantive
removal or liquidation rights do not exist and the Company's interests in those vehicles:

December 31
2025 2024
Net assets of unconsolidated structured
entities % 7310049839 § 4950610570
Investment advisory fees
receivable — pooled funds and private accounts 2,087,577 2,996,548

The Company’s maximum exposure to loss from unconsolidated structured entities is limited to the
investment advisory fees receivable.

{14) Subsequent Events

The Company has evaluated events occumring after the date of the consolidated statements of financial
condition through June 3, 2026, the date the consolidated financial statements were available to be issued,
to determine whether any subsequent events necessitated adjustment to or disclesure in the consolidated
financial statements, noting the Company has not identified any events to disclose.
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2026
"This version of our report is a translation from the original report, which was prepared in

English. In all matters of interpretation of information, views or opinions, the original English
language version of our report takes precedence over this translation."
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Report of Independent Auditors

To the Management of Pacific Investment Management Company LLC

Opinion

We have audited the accompanying consolidated financial statements of Pacific Investment Management Company LLC
and its subsidiaries (the “Company”), which comprise the consolidated statement of financial condition as of December
31, 2025 and 2024, and the related consolidated statements of income and comprehensive income, of changes in capital
and of cash flows for the years then ended, including the related notes (collectively referred to as the “consolidated
financial statements’).

In our opinion, the accompanying consolidated financial statements present fairly, in al material respects, the financial
position of the Company as of December 31, 2025 and 2024, and the results of its operations and its cash flows for the
years then ended in accordance with International Financial Reporting Standards as issued by the International

Accounting Standards Board.

Basisfor Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (US
GAAYS). Our responsibilities under those standards are further described in the Auditors Responsihilities for the Audit of
the Consolidated Financial Statements section of our report. We are required to be independent of the Company and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board,
and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation

of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's ability to
continue as a going concern for at least, but not limited to, twelve months from the end of the reporting period,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic aternative but to do so.
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Auditors' Responsibilities for the Audit of the Consolidated Financial Satements

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with US GAAS will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the

judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with US GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on
atest basis, evidence regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control. Accordingly, no such opinion is expressed.

e Evauate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about the Company's ahility to continue as a going concern for a reasonable period of time.
We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during
the audit.

PricewaterhouseCoopers LLP

Los Angeles, California
June 3, 2026
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